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Baaasnc

Iloacuenne 2008

000 aB

AxTHBH
Texymu akTuBu
[IpeaocTaBeHu aBaHCH -

n
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[NMapuunu cpeacTsa

O6mo akTUBH 3

2007
000 aB

IHoacaenue 2008

000 aB
Ilacusu
CobcTBeH KanuTaa

2007
000 aB

OcHOBEH KamuTaA 6 5 5
Apyru pesepsu 1 -
Henokpura 3aryba (3) 1)
O6mo coGCcTBEH KanuTaA 3 4
O61mo coOCTBEeH KaMTAaA ¥ IaCHBH 3 4
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Oruyer 32 AOXOAUTE

IMoacuenue 2008 2007

Y000 A ’000 aB
Pasxoawm 3a BBHITHM yCAyTH 7 ) (1)

PesyATar oT omepaTtuBHAa AEHHOCT (2) (1)
PesyATar 3a mepuoaa npeAd AQH'BIOM OT
IIPOABAKABAIIH ACHHOCTH

Herna 3ary6a 3a mepuoAa oT NpoAbAMKABANIH
AEHMHOCTH

Heren pesyarar 3a mepuoaa

Hsroreen ot:

Ioacuenue 2008 2007

2000 ar 000 aB

OneparuBHa AeliHOCT

[TAamasHus KbM AOCTABYHLIA (1) ?)
Heren napu4eH NOTOK OT ONEPATHBHA ACHHOCT (1) @)
®DunraHCOBA ACHHOCT

[TocTerAeHMA OT COOCTBEHULIU 1 5
Herten napuyeH moTok oT (pMHAHCOBA ACHHOCT : 3
HeTHo yBeAnuenne/(HaMaAreHNne) Ha NAPHYHH

CpeAcTBa - 3
ITapuunu CpeACTBa B HAYAAOTO HA EPHOAA 3 .
ITapuunu cpeAcTBa B KpaA Ha IEPHOAA 5 A 3

Hszrorsen ot:
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OTuer 32 npoMeHuTE B COOCTBEHMA KAITUTAA

Benuku cymu ca 8’000 a8 OcnoBen  Apyrn Henoxpura O6mo

KANIHTAA pesepen .Kill}'i:._l&l KANHTAaA

Caaao xbM 1 aayapn 2008 r. 5 5
3ary6a 3a roaunaTa A0 31 aexemspu 2008 . - 1 3) )
Caaao xbM 31 Aexemspu 2008 r. 5 - 3) 3
Benuku cymu ca 8’000 as OcHogen Apvrn  Harpynana O6mo

KanuTas  Pe3epBu 3aryba  Kanumraa
Caaao kbM 1 anyapu 2007 r. 5 - = 5
3aryba 3a roamHaTa A0 31 aexemspu 2007 r. (1) (1)
Caaao xpM 31 AexemBpu 2007 r. 5 = (1) 4

HazrorTeeH or:
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Iloscuenusa

1 O6ma uadopmanna

ApyxectBoto Muku 2006 EOOA mMa 32 OCHOBHA AEHHOCT: KOHCYATAHTCKAa AEMHOCT,
BBTPEIIHO M BBHIIHOTHPrOBCKA AEGHHOCT M BCAKA APYra AEHHOCT, He3abpaHeHa OT
6’bmpcrc01'0 3AKOHOAATEACTBO.

APpYKECTBOTO € PETHCTPUPAHO KATO EAHOAMYHO APYKECTBO C OrPaHHYEHA OTTOBOPHOCT
B rp.Codmua. Ceaaaumiero u aapechT Ha yrpaBaeHue Ha Apyxectsoto e rp. Codus,
Aosener,

ya. BAHAT 5.

Eanoanuen cobcTBeHHK Ha kanuTaaa Ha ApyxectBoro e Eitnat OOA.
2 OcHoBa 32 M3rOTBAHE HA (PUHAHCOBHUA OTYET

PUHAHCOBHAT OTYET Ha APYXKECTBOTO € M3TOTBEH B CHOTBETCTBHEe ¢ MekAyHapoAHuTe
craHAapTy 3a punaHcosu otdetn (MCPO), paspaborenu u nydaukysanu oT CheeTa I10
Mexaynapoann cyetosoanu craHaaptu (CMCC) u npuern ot EC.

@uuancoBuaTr orver kbM 31 aexemBpu 2008 r. (BKAIOUMTEAHO CPaBHHTEAHATA
mudopmarma kbM 31 AekemBpu 2007 r.) € OAODpPEeH M IPUET OT EAHOAMYHHA
coOCTBeHMK Ha KanuTaaa Ha 17 despyapu 2009 r.

3 IlIpomeHm B C4E€TOBOAHATA IIOAMTHKA

3.1 OO6Gmu moAoKeHHuA

CAeAHMTE HOBM M3MEHEHMA HAa CTAHAAPTH M PAa3sfCHEHMA Ca 3aABAKHTEAHH 33 ITbPBU
BT 32 (PMHAHCOBATA TOAMH2, 3armoyBama Ha 1 aryapu 2008 r., HO KbM MOMEHTa He ce
OTHACAT AO AEHHOCTTA Ha ApYKecTBOTO:

® KPMC®O 11 ,MC®PO 2 I'pyna 1 TpaH3aKLMU CbC COOCTBEHH aKIIMU

® KPMC®O 12, KoHIecHOHHI AOTOBOPH 3a ITPEAOCTABAHE HA YCAYTH

e KPMC®O 14 ,MCC 19 OrpanndeHue Ha aKTUBHTE Ha ITAZHOBE C AePUHUPAHU
AOXOAHM, U3UCKBAHHSA 32 MUHUMAAHH (POHAOBE U TAXHOTO B3aMMOAeHCTBHE

¢ lsmenenus B MCC 39 , PuHaHCOBM MHCTPYMEHTH: IIPU3HABAHE M OLICHABaHE M
MC®O 7 ,PHHAHCOBM HMHCTPYMEHTH: OITIOBECTHABAHE , ITYOAMKYBAHHM ITpe3
okromepu 2008 r. [lopaau wuskArouMTEAHUTE CBLTPECEHMA HA CBETOBHHTE
dpuHaHcoBH masapu npes Tperoto Tpumeceune Ha 2008 r. CMCC nossoassa Ha
ApYyKecTBaTa Aa npexAacuuIMpaT PUHAHCOBU AKTHBH CBIAACHO M3MEHEHUSATA
petpocniektuBHO oT 1 roAan 2008 r. PrkoBoACcTBOTO Ha APYXXECTBOTO aHAAM3HUPa
CHETOBOAHOTO TpPETHPAHE Ha ¢)PIH2.HCOBHT€ HHCTPYMEHTH BBB BpPB3Ka C
H3MEHCHHATA.

Apyr¥i CTaHAapTH MAM pa3fCHEHHA, BAAMAHM 32 OTHETH, H3TOTBEHH CBHOOPA3HO
msuckBauuaTa Ha MCPO, He ca BA€3AM B CHAA ITpe3 Tekylara PUHAHCOBA TOAHHA.

3HaYHUTEeAHHUTE C@CKI'H B TEKYIIHA, MHHAAHMTE HAH 6’bACII.lH HCPHOM., rrpon:;’rmau_m oT
HPHAB.I'E.HETO 3a II'bPBHM I[IPT Ha ropemozﬁeaam"re C‘raHAapm H paSHCHCHHﬂ 1o
OTHOIIUEHHWE HA IIPEACTABAHC, IIPH3HABAHC M OIICHKA Ha CYMHTE, HC Ca Bb3HHMKHAAH.
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Cpasuureanara undopmauma 3a 2008 r., npeacraBeHa B TO3M (DMHAHCOB OTYET HE Ce
Pa3AMYaBa OT Ta3M, NYOAMKYBaHa BbB (pMHAHCOBHUA OTYeT KbM 31 Aekemspu 2007 r.

HPCI'ACA Ha CTa.HAaper H pa3ﬂCHeHHm, HPHJ\O}KHMH 3AABAKHUTEAHO 324 AP)":KCC’TBOTO
B ObACIIH [IEPHOAH, ca NpeAcTaBeHy B [loacnenne 3.2.

3.2 CrasaapTa U pasaCHEHHUA, KOUTO HE Ce MPHAAraT oT Apy»ecTBOTo

KoM AaTaTa Ha 0AOOPEHMETO Ha TO3H PHHAHCOB OTHET, HAKOW HOBH CTaHAAPTH,
M3MEHEHHA M Pa3sACHEHHMA KbM CBIIECTBYBALLM CTAHAAPTH Ca IIyOAMKYBAaHH, HO HE Ca
BAE3AM B CHIA2 U He ca OMAM IIPUAOKEHH OT IT0-PaHHA AaTa OT APYKeCTBOTO.

P’T)KOBOACTBOTO OYaKBa, Y€ BCHYKHM HOBOBBBCAEHHA IIIE 6"bAaT BKAOYEHH B
CYETOBOAHATA ITOAMTHKA Ha APYKECTBOTO 32 ITbPBHA OTYETEH [TEPHOA, 32ITOYBAIIL CAEA
A4TaTa, OT KOATO T€ BAM3AT B CHAA M HE Bb3HAMEPABA Ad ITPHUAATA TE3H IPOMEHH OT IT0 —
PaHHA AaTa.

Wudopmarms OTHOCHO HOBH CTAHAAPTH, H3MEHEHHMA M PA3ACHEHHA, KOUTO CE OYaKBa Ad
mmaT epeKT BbPXy PHHAHCOBHUTE OTYETH Ha APYKECTBOTO € IIPEACTABEHA ITO-ACAY:

MC®O 8 ,,OnepaTHBHH CerMeHTH’, B CHAA 32 TOAMIIHU TIEPHOAHM, 3aIIOYBALLM
Ha uam caea 1 anyapu 2009 r. MCPO 8 samena MCC 14 ,,Ortumrane mo
cerMeHTH M HM3HMCKBa ,,MEHHAABPCKH ITOAXOA”, CIIOPEA KOMTO MHOpMALIUATA
32 CErMEHTHTE € IPEACTaBEHa Ha ChilaTa 6a3a, KOATO Ce U3IIOA3BA 32 LEAMTE Ha
BBTpelIHOTO OoTynTaHe. OuakBaHMAT eEKT BbPXy (DUHAHCOBUTE OTHETH BCE
OlIlE CE& AHAAM3MPA OT PBKOBOACTBOTO Ha APYKECTBOTO.

MCC 23 (usmenen) ,Pazxoau mo 3aemu”, B CHAA 32 TOAMIIHHU IICPHOAH,
sarrousamuy Ha UAM cAeA 1 aayapu 2009 r. Tosa usmeHeHHe He € MPUAOKHMO 32
APYXECTBOTO, Thil KATO KbM MOMEHTA PAa3XOAMTE I10 32€MH HE OTTOBAPAT Ha
KPPITEPH'HTC, KOHTO TPFIG'BZ. Ad C€ CIIasear l'IPPI HpHBHaBaHC Ha AHMXBCHHTE
pa.'.’oXOA,H KaTO KOMITOHEHT Ha cebecTOMHOCTTA Ha HOCTPOCHH oT ﬂpCMTPHMCTO
aKTMBH OT MMOTH, MAIIIMHH, CbOPBXEHNA ¥ OOOPYABAHE.

MC®O 2 (usmeHeH) ,llrammane Ha Gasata Ha akUMM’, B CHAA 32 TOAMIIHH
[IEPHOAM, 3aro4paimiu Ha HMAH cAeA 1 anyapu 2009 r. PbKOBOACTBOTO Ha
APYKECTBOTO HAMA M HE ITPEABIDKAA M3ITAALIAHETO HA Bb3HATPAKACHHS ITOA
cdopmaTa Ha AAOBE MAM OIILIMH 32 TPUAODHBAHE HA ASAOBE.

MC®O 3 (usmenen) ,,BusHec koMOuHALMK M NPOM3THYAILMTE M3MEHEHHA Ha
MCC 27 , KOHCOAMAMpaHHM M HMHAMBHAyaAHuM ¢uHaHcoBu otyern”, MCC 28
JHBecTHimy B acoumupanu npearnpuatus’, 1 MCC 31  AsroBe B ChBMECTHM
IPEATPUATHA”, B CHA2 32 OM3HEC KOMOMHALIMK, 32 KOUTO AaTaTa Ha 3aKyITyBaHe €
Ha MAM CA€A 3aIIOYBAHETO HA ITbPBHA OTYETEH IIEPHOA, 3AIIOYBALIL HA HAH CAeA 1
roar 2009 r., 6e3 Aa ce mpuAara ¢ OoOpaTHA CHAA 32 ITPEAXOAHH ITEPHOAM.
PBHKOBOACTBOTO IIPELIEHABA BB3ACIHCTBUETO BBPXY APYKECTBOTO Ha HOBHTE
M3UCKBAHUA  OTHOCHO  CYETOBOAHOTO  OTYMTaHE Ha  IIPHAOOUBaHMA,
KOHCOAHMAALIMA B OTYHMTAHE HA acounnpal-m ﬂpeAﬂPHmﬂ B'bpxy CbldHaHCOBHTC
OTYETH Ha ApY)KCCTBOTO. ,APY)KGCTBOTO HE ﬂpHTC}KaBa CbBMECCTHH H QCOU.HPIPG.HH
IIPEATTPUATHA.

MCC 1 (u3amenen) ,JlpeacTaBine Ha (PMHAHCOBH OTHYETH , B CHAA 32 TOAMIIHHU
[TEPHOAM, 3aITOYBALIM Ha MAM cAeA 1 aryapu 2009 r. PbKOBOACTBOTO € B mporrec
Ha pa3pa60‘1‘sa}ic Ha CpHHaHCOBH OTYETH CBbIrAACHO [IPOMEHEHHTE M3MCKBAHHA 34
OIOBECTSABAHE B TO3M CTAHAAPT.
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® MCC 32 (usmeHeH) ,,PHHAHCOBM WHCTPYMEHTH: OITOBECTABAHE M ITPEACTABAHE™
u ceotBeTHHTE M3MeHeHusa Ha MCC 1 ,Ilpeacrassne na ¢punancoBu oryern”, B
CHAZ 32 TOAMILUHH ITEPHOAM, 3aITOYBAINM Ha MAM cAeA 1 axyapu 2009 r. Tesu
ITPOMEHH HE Ca IIPUAOKHMH 32 APYKECTBOTO, Thil KATO TO HAMA MHCTPYMEHTH C
IPaBO Ha BPBINAHE.

e KPMC®O 13 ,llporpamu 3a AOAAHM KAMEHTH , B CHAZ 34 TOAMIIHU [IEPUOAH,
sanouBaim Ha uau caeA 1 roaun 2008 r. ApyxectBoTO He rpuaara rporpamu 3a
AOAAHOCT Ha KAMEHTHTE.

e KPMC®O 15 CriopasymeHHs 33 CTPOUTEACTBO HA HEABMIKMMHU MMOTH, B CHAA 34
FOAMIIHHU ITEPHOAH, 3aITOYBALLM HAa UAM cAeA 1 aHyapu 2009 r. ApyxkecTBOTO He
€ CKAFOYHMAO M HE IIAAHMPAa A2 CKAIOYBA CIIOPa3yMEHHMA 3a CTPOHTEACTBO Ha
HEABIKMMH UMOTH.

e KPMC®O 16 XeaxupaHe Ha HETHA MHBECTHIIMA B HUY)KACCTPaHHa OITepallvs, B
CHAA 32 TOAMIUHM ITEPMOAM, 3alTovBaluM Ha HAM cAeA 1 okromepu 2008 r.
ApyXecTBOTO He IIpHAara XeAKHMPAaHE HA UHBECTHIMM B YYXKAECTPAHHHU
OITepaLIH.

® Toammmm moaoopenua 2008 r. CMCC nydawmkysa ,JIloaoOpenma Ha
MesxAyHapoAHHTe CTaHAApTH 32 puHaHcoBO oTunTaHe 2008”. [To-roAsmaTa wact
OT Te3M IPOMEHM IIe BAE3HAT C CHAA IIPE3 OTYETHHM IIEPHOAM, 3aITOYBALIM Ha
uAn caeA 1 suyapu 2009 r. Tesn mpoMeHM He ce OYMaKBa A4 MMAT 3HAYHTEAHO
BAMSHUE BBPXy (DHHAHCOBHA OTYET Ha APYKECTBOTO M HE Ca AHAAM3UPAHHU
ITOAPOOHO.

Basupaﬁm Cé Ha IIPHAATAHUTEC CHYCTOBOAHHM  ITOAMTHKH, PPKOBOACTBOTO Ha
APY)KECTBOTO He O4YaKBa 3HAa4YHUTEAHO OTpaXe€HHE BBPXY Cl)HHaHCOBHTC OTYETH Ha
ApY)KCCTBOTO CA€A BAH3AaHCTO B CHAA Ha ITPOMEHHTE B CTAHAAPTHTE H HOBHTE CTAHAAPTH
H passCHEHHATA.

4 CuyeTOBOAHA MOAHTHKA

4.1 OOmM nmoAoKEHHA

Haii-3HaYnMMHUTEe CYETOBOAHM ITOAMTHUKM, ITPUAATAHU [IPU  M3TOTBAHETO Ha TE3U
cpHHAHCOBH OTYETH, Ca TPEACTABEHH [TO-AOAY.

DUHAHCOBUTE OTYETH €2 M3rOTBEHH ITPH CITa3BaHe Ha NMPHHLIMITHTE 332 OLIEHKa 32 BCEKHU
BUA aKTUBH, TACHBM, NMPUXOAM M pa3xoAn cbraacHo MC®PO. Basurte 3a ouenka ca
OIIOBECTEHM TIOAPODHO ITO-HATATBHK B CYETOBOAHATA ITOAMTHKAZ KbM (PUHAHCOBHUTE
oTyeTH. PHHAHCOBHTE OTYETH Ca M3TOTBEHM ITPM CIIa3BAHE HA MPUHIIMIIA HA ACHCTBAILIO

IPEATIPHATHE.

CAeaBa Aa ce OTOEAEKH, Y€ ITPH U3TOTBAHETO HA IIPEACTaBeHHTE (PMHAHCOBY OTYETH Ca
M3ITOA3BAHM CYETOBOAHHM OLIEHKM M AOITyCKaHMA. Bbrpekn de Te ca OGasupaHu Ha
nHdoOpMaLmsA, ITPEAOCTABEHA HAa PBKOBOACTBOTO KbM A4TaTa HA M3rOTBAHE Ha
(UHAHCOBUTE OTYETH, PEAAHHUTE PE3YATATH MOIAT A2 C€ Pa3AMYaBAT OT HAIIPABEHHTE
OLIEHKH H AOIYCKaHHSL

4.2 CAeAKH B Yy2KAECTPAHHA BaAyTa

OTAeAHUTE €AEMEHTH Ha CbHHa.HCOBHT € OTYETH Ha APY)KCCTBOTO CC€ OILICHABAT BB
BaAyTaTa Ha OCHOBHATA HKOHOMHYCCKA CpeAa, B KOATO IIPDEAIIDHATHETO H3BBPINBA
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AeriHOCTTA cH (“(PYyHKIMOHaAHA BaAyTa”). PUHAHCOBHUTE OTYeTH Ha APYKeCTBOTO ca
U3TOTBEHH B ObArapcku AeBa (AB). ToBa e (PyHKUMOHaAHAaTa BaAyTa M BAaAyTaTa Ha
HPEACTaBsiHe Ha APyKeCTBOTO.

CAeAKHTE B YYXKAECTPAHHA BAAYTA C€ OTYMTAT MPH ITbPBOHAYAAHOTO MM ITPH3HABAHE
BBB (PYHKLIMOHAAHATA BaAyTa Ha ApYKecTBOTO 110 opUUMAAHMA OOMEHEH KYpC 32 ACHA
Ha cAeAkara, (OOsBeHus cukcuHr Ha bBwarapcka Hapoana OGaxka). [Ipuxoamrte
Pa3XOAMTE OT KyPCOBHM Pa3sAMKM, KOMTO BB3HHMKBAT IIPU YPEKAAHETO HA TE3HU CACAKH M
[PEOLIEHABAHETO HA ITAPUYHHUTE MO3UIIMU B YYXKACCTPAHHA BaAyTa B Kpas Ha [TEPHOAA, Ca
otpasenu B OT4eTa 32 AOXOAUTE.

4.3 TIpuxoau u pa3xoAu

HPHXOAPITC CE€ OLICHABAT ITO CITpABEAAHBA CTOHHOCT Ha TMTOAYYEHOTO HAH ITOAACKAINIOTO
Ha [TOAYYaBaHE ITAAIIAHEC HAHM BB3ME3AABAHCE.

[IpuxOABT, CBBP32aH CbC CACAKA ITO IPEAOCTABAHE HA YCAYTH, C€ IIPHU3HABA, KOIaToO
PE3YATATBT OT CAEAKATA MOXKE HAAEKAHO A2 C€ OLIEHH.

ITewanGata mAm 3arybata OT OTIMCBAHE HAa AAAEH AKTUB CE OMPEAEAs KATO Pa3AMKA
MEXAY ITOCTBITACHHATA ¥ GAAAHCOBATAa CTOMHOCT Ha aKTHBa M ce oTpasssa B Ortdera 32
aoxoante. [Tewaabure MAM 3ary0uTe B PE3YATAT Ha MPOAAKD2 HA HETEKYIUM AKTHBH Ca
otpasenn B OT4eTa 32 AOXOAUTE Ha PeA ,,i1edanba / (3ary6a) oT mpoaax6a Ha HETeKyIH
AKTHBH .

OHCPR’I'HBHHT € Pa3XOAM CC ITPH3HABAT B OTuera 32 AOXOAWTE B MOMEHT2 Ha ITOA3BaHE
Ha yCAyTraTa HAHM KBM A4TaTa HAa TAXHOTO BB3IHHKBAHE. Pasxoaute 1o rapaHOHH ce
IIPpU3HABAT H CE€ OTPasABAT CpEINYy HalpaBeéHaTa ITPOBM3HA IIPH MPH3HABAHE Ha
CbOTBETHHA HPHXOA.

an’XOAH H Pa3sXOAH 33 AMXBH C€ OTYHTAT HA ITIPHMHIIMITA HA HAYHCACHHETO.

4.4 Pa3xoaAu 1o 3aeMu

PasxoAMTE 10 3a€MHM OCHOBHO ITPEACTABAABAT AMXBHM ITO 3aeMHTe Ha ApyxKecTBOTO.
Beuuky pasxoAu IO 3aeMH, BKAIOYHMTEAHO TE3M, KOMTO AMDEKTHO MOraT Aa Obaar
OTHECEHH KbM 3aKyITyBaHETO, CTPOMTEACTBOTO MAM IPOM3BOACTBOTO Ha OTTOBApALI Ha
YCAOBMATA aKTHB, Ce INPU3HABAT KATO PAa3sXOA 3a IIEPHOAA, B KOMTO Ca Bb3HMKHAAU KAaTO
9acT OT ,,(puHAHCOBH pasxoAar” B OTYeTa 32 AOXOAHMTE.

4.5 Ilapu m mapuvuHM €KBUBAACHTH

ApYyXecTBOTO OTYMTA KATO IAPU M IAPUYHM CPEACTBA HAAMYHHUTE Mapu B Gpo#,
MapUYHM CPEACTBA IO OAHKOBM CMETKHM, AEMO3UTH AO 3 Mecema, KPaTKOCPOYHM H
BHCOKOAMKBHAHHM HHBECTHUIIMH, KOUTO Ca AECHO OOpalllaéMH B MApUYEH E€KBHUBAACHT H
CHABPKAT HE3HAYMTEACH PUCK OT IPOMAHA B CTOMHOCTTA CH.

4.6 CobOcTBeH KAaIUTAA M IAAINAHUA HA AUBUACHTH

OCHOBHUAT KamMTaA Ha ApyXKecTBOTO OTpasfiBa HOMMHAAHATA CTOMHOCT Ha
EMHTHPAHHTE AAAOBE. F
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B npeorieHbueH pesepe ce BKAIOYBAT r1e4aAbH u 3ary0M OT NpeoleHKa Ha (PHHAHCOBH
AKTMBM M ABATOTPaWHH MATEPUAAHHM AKTHBH.

APYI'H PC.’SCPBPI BKAKOYBAT AOITBAHHUTECAHH HaPH‘-IHH BHOCKH OT €AHOAMYHHA CODCTBEHHK
Ha KaItThTaAaa.

Henokpurara sary6a BkArouBa TekyiuMs (pMHAHCOB pesyATar, rmocouveH B Otuera 32
AOXOAHMTE, KAKTO M HEITOKPHUTH 3aryOM OT MHHAAM FOAMHH.

4.7 <DuUHAHCOBH NACHBH

®HUHAHCOBUTE ITACHUBU BKAIOYBAT 32EMH, TBPTOBCKH ¥ ADYTH 3aABAKEHHA H AEPDHBATHBH.

(PuHaHCOBHTE NMAaCHBH CE NPH3HAaBAT, KOTaTO CBIIECTBYBA AOTOBOPHO 3aABAXKEHHE 32
[IAAII[AaHE HA [TAPHYHM CYMH MAM ADYT (DMHAHCOB aKTHB Ha ADYIO IPEAIIPHMATHE HMAK
AOTOBOPHO 32ABAKEHHE 32 Pa3MAHA Ha (DHHAHCOBU MHCTPYMEHTH C APYTO ITPEATIPHATHE
[pH IOTEHLHMAAHO HEOAATOIPHATHH YCAOBMA. Beuukm pasxoam, cBbp3aHM C AMXBH, Ce
NpU3HaBaT KaTo (puHaHCOBU pasxoau B OT4eTa 32 AOXOAMTE.

T'bpl"OBCICHTC 3aADAKEHHSA CE€ TIPH3HABAT ITbPBOHAYAAHO ITO HOMHMHAaAHA CTOMHOCT H
BITOCAEACTBHE Ce€ OLIEHABAT ITO aMOpTH3HpYyEMa CTOMHOCT. , HAMAA€Ha C ITAAIaHHMA ITO
YPEKAAHE Ha 3aABAKEHHETO.

4.8 TlpoBusum, yCAOBHM aKTHBU H YCAOBHH ITaCHBH

[IpoBusnuTe Ce MPU3HABAT, KOTATO MMA BEPOATHOCT CErallIHU 3aABAXKEHUA B PEIYATAT OT
MHUHAAM CHOMTHSA A2 AOBEAAT AO M3XOAAI ITOTOK Ha PecypcH oT ApPYKeCTBOTO M MOKe
Al 6’bAC HarpaB€Ha HAACKAHA OIICHKA Ha CyMaTa Ha 33aABAKCHHETO. Boamoxuo e
CPOYHOCTTA MAM CyMaTa Ha HM3XOAAIIHA INADHYCH [OTOK Aa HE Ca CHTYPHH. Ceramso
3aAAbAJKEHHE CE€ IIOpakAd OT HAAMMHETO Ha IIPABHO HAHM KOHCTPYKTHBHO 3aABAKCHHE
BCACACTBHME Ha MHHAAM C'b6HTPIH, HalIpMMCp TrapaHIlHH, I[paBHH CIIODOBE HAH
OBPCMCHEBQLLLM AOT'OBODH. HPOBHSHHTE 3a npecrpy}crypﬂpaﬂe ce HPHSH&B&T caMO aKo €
paspaboTeH ¥ IIPHAOKEH IMOAPOOEH (POPMAAEH ITAAH 32 IPECTPYKTYPUPAHE HAH
PBKOBOACTBOTO € ODABHMAO OCHOBHMTE MOMEHTH HA ITAAHA 32 INPECTPYKTYPHUPAaHE IpeA
3acerHatuTe Auna. [IpoBusuu 3a GbAeIM 3aryOu OT AEHHOCTT2 HE Ce IIPU3HABAT.

CYMaTa, KOATO CE HPH.'SH&BQ KATO IPOBH3MA, CE€ M3YHMCAABA Ha Oasa HaM-HAAEKAHATA
OILICHKA HA Pa3sXOAHMTE, HEODXOAMMH 32 YPEHKAAHE HA CEralrHO 3aABAKEHHE KbM Kpad Ha
OTYETHHA IIEPHOA, KATO CHILUO TaKa CE B3EMAT B IIPEABHA PHUCKOBETE M HECHTYPHOCTTA,
BKAFOYHTCAHO CBBP3aHH CbC CEralrHOTO 3AABAKEHHE. npOBHSHHT& CE€ AMCKOHTHPAT,
KOraTo epeKThT OT BPEMEBHUTE PA3AUKU B CTOMHOCTTA HA IIAPHUTE € 3HAYUTEACH.

OGesiueTeHns OT TPETH AMIIA BbB BPB3KAa C AAACHO 3aAbAXKEHHE Ha ApPYyKecTBOTO ce
[IPU3HABAT KATO OTAEAEH aKTHB. TO3M aKTUB, 0Dave, He MOXKE A2 HAABHIIIABA CTOMHOCTTA
HA ChOTBETHATA ITPOBH3HA.

HPOBHSHHTB CE€ IIPEPArACHKAAT KbM BCAKA GaAancoBa AAT2 M CTOHMHOCTTA MM Ce
KOPHTHPa, Taka Y€ A2 OTPa3sM HaH-A0OpaTa NPHMOAMSHTEAHA OLECHKA KbM AaTaTa Ha
HanaHca. B cayuauTe, B KOMTO Cé CYHTa, Y€ € MAAKO BEPOATHO AA Bb3HHMKHE HM3XOAAII
IIOTOK PECYPCH B PE3YATAT Ha TEKYILLIO 32ABAXKEHHE, TAKOBA 32ABAXKEHHE HE CE IPU3HABA.
ApYecTBOTO He IPU3HABA YCAOBHU AKTUBH, ThH KATO IPHU3HABAHETO UM MOXE Ad MMa
324 PE3YATAT IIPH3HABAHETO Ha AOXOA, KOHMTO MO»e HHKOTa Aa HE 6"bAC peaAH3IHpaH.
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4.9 3HaunMH DpeNeHKH Ha PBKOBOACTBOTO NPH IPHAAraHe HA CUYETOBOAHATA
MOAMTHKA

3HaYMMHTE NpELEHKHM Ha P'bKO'BOACTBOTO MpH IIPpHAATaHETO Ha CYETOBOAHHTE
IIOAMTHKH Ha ApY}KE{CTBOTO, KOMTO OKA3BAT HAN-CBIIECTBEHO BAMUAHHE BBPXY
cpm-mncosm € OTYETH, Ca OITHCAHH ITO-AOAY. OCHOBHHTE HM3TOYHMUIIM HA HECHTYPHOCT
IIPH H3IIOA3BAHETO Ha HPHGAHSHTCM-IH'I'C CYETOBOAHH OLIEHKH Ca OITHMCaHH B ITOACHEHHE

4.10
4.9.1 OrcpouecHM AQHBYHH AKTHBH

OueHKaTa Ha BEPOATHOCTTA 32 OBAEHI OOAAraeM AOXOA, 33 KOHTO MOKE A2 ObAe
M3IIOA3BaH OTCPOYEH AAHDBYEH aKTHB, Ce ©Oasupa Ha HaH-aKTyaAHaTa OAOOpeHa
OIOAXKETHA ITPOTHO32, KOPUTHPAaHAa ChC 3HAYMMHM HEOOAAraeéMM AOXOAM M PasXOAM U
criepUYHY OrPpaHMYEHHA 32 NPEHacAHE Ha HEM3ITOASBAHM AAHBYHHU 3aryOM HAM
KpeAMTH. AKO HAAEKAHA IIPOTHO3a 32 ODAAraeM AOXOA ITPEAITOAATa BEPOATHOTO
H3IMOA3BAHE Ha OTCPO‘{CH AAHBYECH AKTHB 0C06€HO B CA?"I&H, KOraTo akTHBRBT MOMKE Ad Ce
yIIoTpeOH B PAMKHMTE Ha OIPEACACHHTE OT 3aKOHAZ CPOKOBE, TOTaBa OTCPOYEHHAT
AAHBbYEH AKTHB Ce& npnsﬂaaa H3LAAO. anSHaB&HC’I'O Ha OTCPO‘-ICHH AAHBYHH AKTHBH,
KOHTO IIOCAACKAT HaA GIIPQACACHH lTPaBHH HAH HKOHOMHYECKH DI‘PaHH‘ICHHR HAH
HECHUTYPHOCT, Ce OLICHABA MHAMBHMAY2AHO OT PBKOBOACTBOTO Ha Gasa Ha criermduydHuTe
cakTH 1 oOCTOATEACTBA.

410 HecurypHOCT Ha CY€TOBOAHHTE NPUOAM3IHTEAHH OLEHKH

an H3TOTBAHETO Ha CbHHaHCDBHﬂ OTYET PBKOBOACTBOTO mpaBH PeAHIIA
IIPEAITOAOKEHHA, OLICHKHM H AOITYyCKaHHMA OTHOCHO IIPDH3HABAHETO H OILICHABAHETO Ha
AKTHBH, [TACHBH, HPHXOAH H Pa3XOAH.

ACFIC’I'BHI‘CAHHTE PE3YATATH MOraT Aa C€ Pa3sSAMYaBaT OT ITPEAITOAOKEHHATA, OLIEHKHUTE U
AOITYCKaHHATA HA p’bKOBOAC'I'BOTO H B PCEAKHM CAyYaH CBOTBETCTBAT HAITbAHO Ha
MMPEABAPDUTEAHO OLIEHCHHTC PC3YAT'&TH.

HHCbOPMaLLHﬂ OTHOCHO CBIIECTBCHHTE IIPEAITOAOKEHHA, OLICHKH H AOITYyCKaAHHA, KOHTO
OKa3BaT HAH-3HAYHTEAHO BAMSHHE BBPXy HNPH3HABAHETO H OILICHABAHETO HAa AaKTHBH,
ITACHBH, IPHXOAH M PA3XOAH € IIDCACTABEHA ITO-AOAY.

4.10.1 OGesneHka

3a 3aryba oT obe3lieHKa Ce NPU3HaBa CyMaTa, ¢ KOATO OaAaHCOBaTa CTOMHOCT Ha A2A€H
AKTMB MAM CAMHMIIA, T€HEPHPAIlA [TADUYHM [TOTOLM, IIPEBHUILABa Bb3CTAHOBHMATA UM
CTOMHOCT. 32 A2 OIPEAECAH Bb3CTAHOBMMATA CTOMHOCT, PBKOBOACTBOTO Ha APYKeCTBOTO
MU3UUCASIBA OYAKBAHHTE OBACIIM MAPHYHHU IMOTOLM 32 BCAKA EAMHHIIA, T€HEpUpaIla
MAPUYHM [TOTOLM, ¥ OIPEAEAS ITOAXOAALIUA AUCKOHTOB (DAKTOP C LEA KAAKyAMPAaHE Ha
HACTOSMILATA CTOHMHOCT HA TE3H MapHYHH ITOTOLIH. I-IPH H3YHUCAABAHE Ha OYaKBAHHTE
ST)ACII_[H HapH‘-lHH IMMOTOLHM PBKOBOACTBOTO ITPAaBH ITPEAITOAOKEHHA OTHOCHO 60)A€III,HT€
OpyrHn meuaAbu. Tesu IIPEAITOAOKEHMA ca CBbp3aHHM C Obaemn cpbutna u
obcrosATeAcTBa. AEHCTBUTEAHHTE PE3YATATH MOTAaT Aa CE€ PasAMYABaT M Aa HAAOKAT
3HAYHTEAHHU KOPEKLHH B aKTUBHTE Ha APYKECTBOTO PE3 CAEABAILATA OTYETHA TOAHHA.
B MOBeYeTO CAyYaM OIPEACAAHETO Ha IPHAOKHMMHA AMCKOHTOB (DaKTOP BKAIOYBA
M3BBPIUBAHE HA ITOAXOAAIIM KOPEKIMM HAa MA32PHUA PUCK M HAa PUCKOBU dakropu,
KOMTO Ca CITeIM(DUYHH 32 OTACAHUTE AKTUBH.

10
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4.10.2 CnpaBeaAnBa CTOMHOCT HA (PMHAHCOBUTE MHCTPYMEHTH

PBKOBOACTBOTO HM3IIOA3BA TEXHHMKM 32 OLCHABAHE HA CIIPABEAAMBATA CTOMHOCT Ha
puHAHCOBM HMHCTPDYMEHTH IIPHM AMIICA Ha KOTMPaHM II€HM Ha AaKTUBEH I1a3ap.
[ToApOGHOCTH OTHOCHO U3IIOA3BAHHUTE ITPEAITOAOKEHHSA Ca TPEACTABEHH B [TOACHEHUATA
3a MHAHCOBM aKTHBM M nacuBM. IIpM mnpuAaraHe Ha TEXHMKM 32 Oll€HABaHe
PBKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTEIeH ITA3aPHU AAHHU M IIPEAITOAOKEHHH,
KOHTO I1a32PHHUTE YYACTHHUIIM OHXa BB3IIPUEAM IPH OLIEHABAHETO HA AAA€H (PUHAHCOB
mi'CTPWCI'IT KOraTO AMIICBAT HPHAO)'KI'IMH ITa3apHH AAHHH, PBKOBOACTBOTO H3ITOA3BA
CBOATA HAl-AODpa OLIEHKA HA IIPEAITIOAOKEHHATA, KOMTO OHXa HANPABHMAM ITA3aPHHUTE
anCTHHHH. TESH OLIEHKHM MOTraT Aa CE Pa3AH‘[aBaT oT ACﬁCTBHTCJ‘\HHTC LIEHHM, KOHTO
6Hxa GHAI"I OHPCACACHH IIPH CHPE.BCAAH'B‘& HaSaPHa CAEAKA MC)KAY HHCPOPMHPaHH H
KEAACIIH CTPAHHU B KPad Ha OTYETHHA ITEPHOA.

5 Ilapuunm cpeacrsa

l'[apuqﬂm"e CPEACTBA BKAFOYBAT CACAHHTE KOMITOHCHTH:

[Tapyuunm cpeacTsa B 6poit u B GaHKu:
-  OBArapckm Aesa 3

6 CobcrTBen xanuTaa
6.1 OcHoBeH xanuTaA

PeructpupaHuaT KaruTaA Ha APyKeCTBOTO € B Pa3Mep Ha 5 XHA.AB.

HarrbAHO 1TAaTEHU ASIAOBE:
- B HAYaAOTO Ha TOAMHATA 5

HanbaAHO mAaTeHu 5

7 Pa3xoaAm 3a BHHIIHH YCAYIH

PazxoAw 332 c4eTOBOAHH YCAYTH

8 ]_Iex\n H IIOAMTHKA HAa PBPKOBOACTBOTO II0 OTHOIIEHHE YIIPABACHHE HA PHCKa

BcAeAcTBHE Ha H3IIOA3BAHETO Ha (DMHAHCOBHM MHCTPYMEHTH APYXECTBOTO € M3AOKEHO
Ha Ma3aP€H PHCK M ITO-KOHKDETHO Ha PHCK OT IPDOMEHM BbB BAAYTHHA KyPC, AMXBEH
PHCK, KAKTO M PHUCK OT IIPOMAHATA HAa KOHKDETHHM LIEHH, KOETO Ce€ ABAKM Ha
OIEPATUBHATA ¥ MHBECTULIMOHHATA ACHHOCT Ha APYXeCTBOTO. YIIPaBAEHHETO Ha PHCKA
Ha ApPyXecTBOTO Ce OCBIIECTBABA OT LIEHTPAAHATA 2AMHHHCTpaLMA Ha ApyxXecTBOTO.
[Ipuopurer Ha PBKOBOACTBOTO € Aa OCHIYPH KPATKOCDOYHHMTE U CPEAHOCPOYHH
[ADHYHH TIOTOLH, KATO HAMAAM M3AATAHETO CH Ha PUCK. ABATOCPOYHHMTE (DMHAHCOBH
HMHBECTHIIMH C€ YIIPAaBAABAT, TaKa Y€ Aa HMAT ABATOTPAMHA BH3BPAIlIaEMOCT.
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ApyXecTBOTO € H3AOKEHA Ha Pa3AMYHM BHAOBE PHCKOBE II0 OTHOLUEHHE Ha
dunancosure uHCTpymentH. Hait-sHaunmuTe (PHHAHCOBHM PHCKOBE, Ha KOHUTO e
M3A0KEHO APYKECTBOTO Ca I1a3aPEH PUCK, KPEAUTEH PUCK M AMKBHACH PHCK.

8.1 Baayren puck

[lo-roAssMaTa 9acCT OT CAGAKHTE Ha APY)KCCTBOT O C€ OCBILECTBABAT B 6'bA1"‘apCl(H A€BA,
mopaAH KOCTO 32 A})}DKCCTBOTO HC CBIICCTBYBA 3HAYYHTCACH BAAYTCH PHCK.

8.2 KpeauTeHn puck

APY*ecTBOTO PEAOBHO CAECAM 32 HEM3ITbAHEHME Ha 32ABAKCHHATA HA KAMEHTHTE M Ha
APYTH KOHTPAareHTH KbM APYKEeCTBOTO, YCTAHOBEHH HHAMBHMAYAAHO HMAM Ha TPYIH, U
M3II0A3Ba T34 MHQOPMALIKA 32 KOHTPOA Ha KpeAnTHHA puck. Korato pasxoaure He ca
IIPEKAAEHO BHCOKHM, Ceé HADABAT M M3ITOA3BAT AAHHM 32 KPEAHMTEH PEHTHHT OT BBHIIHH
U3TOUHULIA M/HAM OTYETH HA KAMEHTHTE U ApPYIH koHTpareHTH. [loAmTrka Ha
ApYyXecTBOTO € Aa M3BBPINBA TPAH3AKIIMH CAMO C KOHTPATEHTH C AOOBD KpeAUTeH
PEATHHT.

PBKOBOACTBOTQ Ha AP)OKECTBDTO CYHTA, Y€ BCHYKH rOpCCIIOMEHATH Ci)HHaHCOBPf AKTHBH,
KOHUTO He ca OHMAHM OBQSHCHHBRHH H HE Cca HPOCPO‘IEHH IIpE€3 NPEACTABEHHTE OTHETHH
IEpHOAH, Ca (t)PIHaHCOBH AKTHBH C BHCOKAa KPpEAMTHA OIICHKaA.

Apy*kecTBOTO HE € MPEAOCTABAAO (DHHAHCOBUTE CH AKTUBM KATO OOE3IIeYEHME IT0 APy
CAEAKH.

[To oTHOlIEHHME HA THPrOBCKMTE M APYTH B3eMaHMA ADPYKECTBOTO He € M3AOKEHO Ha
3HAYHTEAEH KDEAMTEH PHUCK KbM HHUTO €AHMH OTAEAEH KOHTPATEHT MAM KbM Tpya OT
KOHTPATEHTH, KOUTO MUMAT CXOAHM XaPaKTEPUCTHKH. T'bPrOBCKHTE B3€MaHMA C€ CHCTOAT
OT MHOTO KAMEHTH OT Pa3SAMYHU UHAYCTPUU U PASAMYHO reorpadcko MECTOIIOAOKEHHE.
Ha ©asaTa Ha MCTOpPUYECKH ITOKa3aTEAM PBHKOBOACTBOTO CHMTA, Y€ KPEAMTHATA OLICHKA
Ha ThPrOBCKH B3EMaHHA, KOMTO HE Ca C M3TEKDbA ITAAEK, € AODpa.

KpeAUTHHAT PHCK OTHOCHO IapH M ITaPHYHH E€KBHBAAGHTH, CPEACTBA Ha ITAPHYHMA
rasap, HeobesnedeHH ODAMTAIMU U ACPUBATHBHM (PMHAHCOBH HMHCTPYMEHTH CE CHHTA
3a HECBIIECTBEH, Thi KATO KOHTDATE€HTHTEe Ca OaHKM C AOOpa pemyTalms ¥ BHCOKA
BBHILHA OLEHKA Ha KPEAUTHHSA PENTHHT.

8.3 AmuxsuAeH puck

Apy»KecTBOTO Iocpela HyKAUTE CH OT AMKBUAHHM CPEACTBA KATO BHHMATEAHO CAEAM
[TAAIAHUATA ITO TIOTACUTEAHHTE ITAAHOBE Ha ABATOCPOYHUTE (PHHAHCOBH ITACHBH, KAKTO
H ITPpOTHO3ZHTC 324 BXOAAIIHM H HM3XOAMIIIH ITAPDHYHH [TOTOIH, BB3HHKBAIIKM B XOAa Ha
onepatuBHaTa AcHHOCT. HyKAHTe OT AMKBHAHHM CPEACTBA CE CAEAAT 32 PAa3SAHYHHU
BPEMEBH IIEPHOAM E©XKEAHEBHO M EKECEAMHYHO, KaKTO M Ha Gasata Ha 30-AHeBHM
rporHosH. HyxAuTe 0T AMKBUAHM CPEACTBA B ABATOCPOYEH ITAQH - 32 ITEpHOAH OT 180 u
360 AHH, ce ompeseAdT MeceyHO. HykAMTE OT MapuyHM CPEACTBA CE CPaBHABAT CbC
326MHTE Ha PA3MOAOKEHHE 32 Ad OBAAT YCTAHOBEHH M3AMIIBIM MAM Aecpurmru. Tosu
AHAAH3 OIIPEAEAA AAAM 3a€EMHTC Ha PA3IIOAOKEHHE IIIE CA AOCTATBYHH 324 Ad ITOKPHAT

HYMAHTE Ha APY)KGCT'BOTO 32 ITIEpHOAA.
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ApyxecTBOTO ABPX.H Mapu B GPOH, 3a Aa IIOCpeIa AMKBHAHHTE CH HYXKAM 32 TIEDHOAM
A0 30 Anm. CpeAcTBa 32 AbATOCDOYHHMTE AMKBHAHM HYKAM CE OCHTYPABAT YPE3 32€MH B
CBOTBETHHU#A pasMep.

9 IloAuTHKA ¥ IPOUEAYPH 33 YIIPABACHHE HAa KAIIUTAAA

LleanTe Ha APY)KBCTBOTO BbB BPB3Ka C YIIPABACHHE HA KAaITHTAA4 Ca:

L A2 OCHUTYpH CIIOCODHOCTT2 Ha APyXECTBOTO A2 IPOABAKH A4 CBIUECTBYBA KATO
AEHCTBAIIIO ITPEANTPHATHE K
. A2 OCHUTYPH 2AEKBATHA PEHTAOMAHOCT 32 COOCTBEHHMIINTE.

KaTO OIIPEACAS II€HATA Ha ITPOAYKTHTE H YCAYITHTE CH B CBOTBETCTBHE C HHBOTO HA
pHCKa.

AP)DKCC‘I'BDTO HaGAIOAaBa KallMTaAa HAa OCHOBaTa Ha CBOTHOILUEHHETO KOPHTHPAH
KAaITUTAaA KbM HETEH ABAT.

ApyXecTBOTO ONpeAeAss KOPUTHPAHHUSA KAlTUTaA Bb3 OCHOBaTa Ha GaAaHCOBaTa CTOMHOCT
Ha COOCTBEHMA KalmuTaA M CyDODAMHMDHMA ABAT, HAMAAEHM CbC CyMM, IPH3HATH B
COOCTBEHMA KAITUTAA, OTHACALIM CE AO XEAKHPAHHA [TAPUYEH ITOTOK.

Cy6opAMHHPAaHHAT ABAI BKAIOYBA HEOOE3IIEYEHHTE 3a€MH HAM TaKHMBa, KOMTO Ca CbC
CAEABAIIIM ITO PEA MITOTEKA MAM 3AAOT BBPXY MMYILECTBOTO Ha ApyKecTBOTO.

HeTuuar ABAr ce M34YHCAsBA KATO OOII ABAT, HAMAAEH C OaAAHCOBATA CTOMHOCT Ha
napprrc H napmnme CKBHBAACHTH.

APYXECTBOTO yIPaBAfBa CTPYKTYPaTa Ha KalTUTAaAa M IIPaBH HEOOXOAMMHUTE ITOITPABKH B
CBOTBETCTBHME C ITPOMEHHTE B HWKOHOMHYECKATA OOCTAHOBKA U  PHCKOBHTE
XapaKTePUCTUKM Ha ChOTBETHHUTE AKTHBH. 32 A2 TIOAABPKA AU KOPUTHPA KaITUTAAOBATA
CTPYKTypa, APYKeCTBOTO MOMKE Aa IIPOMEHH CyMaTa Ha AMBHACHTHTE, M3IIAALUAHM Ha
aKIIMOHEPHUTE, A2 BbPHE KAlIMTAA HA AKIIMOHEPHUTE, A2 EMUTHUPA HOBH AKIMHM HAM A2
ITPOAAAE AKTUBH, 32 A HAMAAM 32ABAKEHUATA CH.

CrofiHOCTTa Ha CBHOTHOIIEHHMETO 3€ IIPEACTABEHHTE OTYETHH ITEPHOAM € 00oOIIeHa
KaKTO CA€ABa:

CobcrBen KanuTa 3 4
Kopurupan xanuraa 3 4
- ITapyu ¥ MapUH4HM €KBHBAAEHTH (3) (3)
Herten Abar 3 3)

KopurupaH KanuTaA KbM HETEH ABAT (1:1) (1:1.33)
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10 Cub6uTuA caea AaTraTa Ha Gasanca
He ca Bb3HHMKHAAM KOPUTHPALIH CHOUTHA HMAN 3HAYMTEAHH HEKOPHUTHMPALIM CHOMUTHA

MEKAY AAaTaTa Ha CBCTAaBAHE Ha OAAAHCA M AaTaTa HAa OAOOPEHHETO OT €AHOAHMYHHA
cOBCTBEeHHK Ha KAITMTAA2 32 NyOAMKYBaHETO Ha (pUHAHCOBUA OTYeT, 17 despyap

H3zrorees or:

14



