MoK BAHCKO EAJ
MPUJIOKEHUSA K'bM IOAUILIHUA ®HUHAHCOB OTYET 3A 2015 roauna

1. UHO®OPMAILUA 3A IPYKECTBOTO

[N®K BAHCKO EAJL (.. JlpyxecTBoT0™) € AKUHOEHPHO APY/KECTBO, PErHCTPHUPAHO B bbarapus

CbC CeanuIIe U ajpec Ha ynpasnenue: bancko, na. Hukona Banupos Ne 1.

1.1.Cobcmeerocm u ynpagienue

Kbm 31.12.2015 r. egHonuyeH cOOCTBEHHK Ha KanuTana € OBLLIMHA BAHCKO, cnen kato Ha
30.09.2014 roa. akunonepa LJOJIEH” AJl npexsbpis G6e38b3ME3HO CBOHTE 225 000 6p. oOHKHOBEHH
NOWMEHHH aKLMHM C MPaBO Ha rj1ac i ¢ HOMHHAAHA COTHHOCT | nB., npeacraeassaiin 50 % oT KanuTana
Ha JpykecTBoTo, Ha akuuonepa OBLIMHA BAHCKO. ITpomsHaTa B NpaBHOOpraHU3alHOHHATA hopma

ua Jlpyxectsoro or AJl B EAJl e enucana 8 TP na 20.1 0.2014 ron.

HacTosiusT GHHAHCOB OTUET NpeACTaB/IABa HHAMBUAYAICH (uHaHcoB oTyeT Ha JIpyKecTBOTO
JlefcTBALMAT CbCTAB HAa OpraHuTe Ha yNpaBieHWE, CHIIACHO Bi ucBaHusTa B THProBCKus
perucTbp, €:

Coveem Ha oupexkmopume

» Mopnau JJumutpos bapskos

+ bopucnas Jlazapos Eputun

» [eopru Jlazapos Koues

« Xpucruna Cnacosa Baneiosa

« Anekcanabp Mnanenos Bhukos

JIpy’KecTBOTO ¢€ MpeacTaBssa OT Mopaau bapsikos

HacToswMaT (PHHAHCOB OTUET € 000peH OT CbBeTa Ha AMPEKTOPHUTE Ha 10.03.2016 1.

KM 31.12.2015 . CMCBYHHUST CHCTAB HA NEPCOHaa B APYkKecTBOTO € | . (31.12.2014 r.: 1).

1.2. IIpeomem na deurocm

OCHOBHMAT npeaMeT Ha aeiiHocT Ha [Ipy/KecTBOTO € Cb3/1aBaHE Ha npodecHoHalty,
amMaThOpCKM M JIeTCKo-loHoweckn orbopn no  yyrbos, noarotoska  Ha ¢hyTOoaHCTH |
AIMMHUCTPHPAHE HA Y4acTHETO WM B penyOaMKaHCKH M O0NAacTHH MBPBEHCTBA, MEKAYHApOLHH
TYPHUPH, PErMCTpUpaHe W MPEeKpaTsBaHe Ha ChCTE3aTE/NHH npasa Ha (yrbonucTh, MABbPLIBAHE HA
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CMOPTHH YCJAYrW, YNpaei€HHE Ha pEKIaMHW nNpasa, TENEBU3HOHHO H paaxopasnpoCTPaHCHHE Ha
CIMOPTHH CBCTE3aHHA OT HIIH € YHACTHETO Ha Kﬂ)’ﬁa.

1.3.OcrnosHu ROKA3ame 1 Ha CIMORancKama (."Efdﬂ

OcHOBHHTE NMOKazaTesil Ha CTOMaHcKaTta cpena, KOMTO OKa3BaT BJIHAHHC BbPXY JEHHOCTTa Ha

ApYXKecTBOTO, 3a nepuoaa 2012 — 2015 r. ca npeacTapeny B Tabnnuara no-aoiy:

TMoxkasaTen 2012 2013 2014 2015
BBIT B MaH. nieBa 77,534 78,115 80,528 86,373
Peanen pactex Ha BBII 0.08% 0.09% 0.03%  0.03%
Mudnauus B xpast Ha rogMHaTa 4.0% -1.6% -0.9% -0.4%
CpeneH BanyTeH Kypc Ha LATCKMA A0Map 3a roauHaTa 1.5231 1.4740 1.4750 1.7634
BanyTeH Kypc Ha WATCKUA 101ap B Kpas Ha roauHata 1.4836 1.4190 1.6084 1.7901
BespaGoTuua (B Kpas Ha roauHara) 11.40% 12.90% 10.70% 7.90%
OCHOBEH JIMXBEH MPOLEHT B Kpas Ha roMHaTa 0.03% 0.02% 0.02%  0.01%

wzmoynux bHE

* npedsapumennu dannu 3a 2015 2.

2. OCHOBHM [MOJIOKEHMSI OT CYETOBOJIHATA IIOJUTHKA HA
APYKECTBOTO

2.1.Baza 3a_ u320mesaHe Ha PUHAHCOBUA OmYem

®uuancosusat oryer Ha [TOK BAHCKO EAJl e wu3rorBeH B CLOTBETCTBUE C BCHYKH
MexkayHaponHu cravaapti 3a ¢uxancod oryetd (MCDO), KOWTO Ce CbCTOAT OT: CTAHAAPTH 3a
(uHaHCOBM OTHETH M OT ThiKyBaHus Ha Komutera 3a passichenus Ha MCOO (KPMCQDO), 0100peHH
or Cweera no Mexnynapoauu cyeroBoauu cranaapru (CMCC), u MexayHapoaHHTe CUETOBONHM
CTAHJApTH W ThiKyBaHuaTa Ha [ToctosHHus KomuTeT 3a passcHsapane ([TKP), onoGpenu ot Komurera
no Mexaynapoauu cuetopoann cranaaptu (KMCC), konto edektnsHo ca B cuna Ha 1 suyapu 2015 1.,
1 KouTO ca npuet oT KomucusTa Ha EBponefickus cbro3.

3a rekyiara MHAHCOBA roJAMHa JAPYKECTBOTO € NPUENO BCHYKH HOBH W/WJIH PEBH3HPaHH
CTaHZAPTH H ThHAKYBaHHA, H3gaaeHn oT CbBeta no MexayHapOAHW CYETOBOIHM CTaHIAPTH
(CMCC) u pecn. or Komurera 3a passichenns Ha MC®O, kouTo ca Ounm yMecTHW 3a HeroBata
JeitHocT.

OT Bb3INPHEMAHETO Ha Te3M CTAaHAAPTH M/WAW ThIKYBAHWSA, B CH/A 3a FOAHLIHH MEPHOAH
sanoupaiy Ha 1 sgHyapu 2015 r., He ca HACTLMNWIM MPOMEHH B CUETOBOAHATA MOJMTHKA Ha

APYKECTBOTO, HHTO B KHaCHCIJH KauuaTa UM OLEeHKaTa Ha OTAS/IHH OTHETHH obexTH U onepaumry.

Hosute w/unu NPOMEHEHHTE CTAHIAPTH U ThAKYBAHHA BKAKOYBAT.
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o Tlogobpenns B MC®O ukba 2011-2013 (m.aexemspu 2013 r.) noaobpenus B MC®O 1,
MC®O 3, MCDO 13, MCC 40 (B cusia 3a roAAWLIHK NEPHOIN OT .07.2014 r. npueru ot EK
or 01.01.2015 r.). Tesu nodobpenus 6HACAM HACMUYHU NPOMEHU U PEOaKyuu 6
cvomeemHume — cmawdapmu,  OCHOBHO € yer 0a  npemaxuam  Cblyecmeysaiyd
HENOCIe006AMENHOCI WAU HESCHOMU 6 Npaswiama HA NPUIodceHue U USUCKGAHUAMA HA
omdennume CmaHoOapmu, Kakmo 1 0d ce GHece No-NPeyusHa MepMUHOI02Us Ha NOHAMUS.
OcHo8HO NpoMeHUme ca HACOYeHU KbM CleOHume OGeKmu wiu onepayuu: a) npaso Ha
Opyacecmso npemunasawo no MCPO 3a nvpsu nem 0a npuiaza CMaHoapm, Koumo ece
oufe He ca Ne3nU 8 CUNA, AKO camume CMAROapmMi NO3BOIAGAM NO-PAHKO NpuULdeaHe (MCPO
1); 6) ymounenue 3a nenpurodicenue na MCPO 3 3a omuumare Ha hopmupare Ha CLEMECMHU
CNOpasymMenus b8 QUHANCOBUME OMYEMU HA CAMUME CLEMECMHU CROPA3yMEHUs; 6)
PA3ACHEHUE OMHOCHO 00X6ama HA O02080pUME, KOUMO ¢a 6 obxeama Ha UKTIOYEHUEeMOo 3a
2DYNG (PUHAHCOBU QKMUBH U NACUBY C HEMUPAUJU NOIUYUU CRPAMO NA3APEH U KDEOUMEH PUCK
(MC®O 13); 2) ymounenue npu mMpemupanemo Ha eoHa  COeIKd, KOAMO Ome06apA
eoHogpemeno Ha kpumepuume u na MC®O 3 u ce omuacsa 3a  HEECMUYUOHHU UMOMU
cvenacio MCC 40, we credsa Oa uma noomderHo RpUIOdCeHue Ha 0eama cmanoapma
Hesasucumo eour om opye (MCC 40).

e KPMC®O 21 3aab/sKeHns 32 AaHBIH H TAKCH (8 CLUIA 30 200UUHU NEPUOOU OM
01.01.2014 2. -npuem om EK & cuna 3a 200uwnu nepuoou om 17.06.2014 2.) —omHocHo
Hanosu om cmpana na npasumeacmeomo, Tosa pasacrenue 0a6a HACoOKU OMHOCHO
Kpumepuume 3a NPUSHABAHe HA 3a0bANCEHUA 3 OBPICABHU MAKCHU, OAHBYY, U Opyeu
NOOOBHU CYMU, HANONCEHU OM CMPAHA HA ObPACABAMA BB BPBIKA CC 3AKOHU U
peayaayuu, Koumo ca uzevH obxeama na MCC12.

KbM paTata Ha M3jasBaHe 3a onobpsAsaHe Ha TO3M (DUHAHCOB OTYET Ca W3/JaAEHM, HO HE Ca BCE OlLE B
CHNIa 33 FOIMILIHY MEPHOAHM, 3anoyusallt Ha | anyapu 2015r., HAKOJIKO HOBH CTAHAAPTH M Pa3fCHEHHS,
KAKTO H MPOMEHEHH CTAHAAPTH M PasiCHEeHUs, KOWUTO He ca OWK MPHETH 3a MO-PaHHO NMPHJIOKEHHE OT
NpYKecTBOTO, PHKOBOACTBOTO € HANpaBHO NPOy4BAHE W € NPEASNH0, Y€ Te3H MPOMEHH He Huxa
OKazalM CbUIECTBEHO BAMSHWE BbLPXY CUETOBOAHATa [MOJAWTHKA W BbPXY CTOHHOCTHTE M
knacuukauuaATa Ha aKTHBHTE, ACUBHTE, ONEPALKUKUTE W PE3YNTaTHTE HA APYXKECTBOTO, C H3KNIOUEHHE
Ha:

e MC®O 15 Ilpuxoan no AOroBOpH ¢ KaHeHTH (B cHjia 3a roauiinn nepuoan ot 01.01.2018
r-ne e npuer ot EK). Tosu cmanoapm e usysno noe cmandapm. Toi veexcoa ysrocmen
KOMMACKC OM RPUHYuny, npaswta u Nooxoou 3a NpusHasaxemo, OMHUMAanemo u
ONOBECMABAHEMO HA UHPOPMAYUS OMHOCHO BUOQ, CyMama, Nepuoda U HeCusypHocmume 6b6
gpbika ¢ npuxodume U NAPUMHUME  NOMOYY, NPOUBXONCOAWU  Om docosopu ¢
xonmpazenmu.Cmandapmom e 3amenu Oetcmeauume 00 MO3U MOMEHM emanoapmi
cevpsanu ¢ npusnasanemo na npuxoou, ocnosno MCC 18 u MCC 11. Booewusm npunyun na
HOBUAM CMAHOAPM € 6 Cb30dBaHemo HA Model OM CIbNKY, Ype3 KOUMo Onpeoensinemo Ha
napamempume U 6pemMemo Ha NPUXo0d ¢ CoUIMEPUMU CIPSMO 30BINCEHUEMO HA 6CAKA OM
empanume no coeaxama nomexcoy um. Kuiovwosume Komnornenmu ca: a) 002080pu ¢ KNUeHMu ¢
MBP2OBCKA CHUHOCT U OYEHKA HA BEPOSMHOCMMA 3a cvOupane Ha 002080peHume Cymu om
Cmpana Ha nPeONPUAMUEMo Cv2IacHo YCI0BUAMA HA 0adeHus, 002060p, 6) udenmuguyupane
Ha  OMOERHUme 3a0BANCeHUs 3G USHLAHEHUe NO 002060pd 3a CMOKU wiu  yeayeu -
OMZPAHUNAEMOCHT OM OCMAHAAUME NOEMU AHEANCUMEHMYU RO 002080PA, OM KOUMO KAUEHMBM
Gu vepnun u3200U; 6) Onpedensie Ha Yenda Ha ONePAYUAMa —CymMama, KOsimo npeonpusmuemo
OYaK6d, Ye UMa npago 0a NOAYYU CPeuy NPEXEbPAAHEMO HA CoOMBEMHAMA CIMOKA Ul ycryed
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KbM KIUEHMA —0COOEHO BHUMAHUE ce omoens Ha HNPOMEHAUBHA KOMNOHEHNT 6 YeHama,
QuUHAHCOBUS KOMROHEHM, KAKMO U HA KOMHOHEHMA, NOJYYaBan 6 Hamypa, 2)paznpedereHue Ha
yenama Ha ONepayuAMa Mexcoy omoenHume 3a0bAHCEHUS 3d UNBAHEHUE NO 002080pa —
obuuaino Ha 6aza camocmosMenHama NPoOaXCHa YeHa Ha 6CeKU KOMROHEHM, U O)MOMEHMbM
iU nepuodem HA NPUIHABAHE HA NPUXOOd —NPU YCREUHOMO USNBAHEHUE HA 3aA0BANCEHUE NO
002060pa Ype3 mparchepupare Ha KoHmMpoaa 8epxy obewanama cmoka unu yeayaa, 6uio mo 8
Oaden MOMeHm Wi 3a onpedeien nepuood 6v6 epememo. Cmandapmuvm OORYCKA KAKMO NBIHO
PempOCNeKMUGHO NPUTONCEHUE, MAKA U MOOUPUYUPAHO PEMPOCREKMUBHO RPULONCEHUE, OMm
HAuANOMo Ha MeKYWUs OM4emen nepuood, ¢ onpederexu ONoBecMABAHUS 3d NPEOXOOHUME
nepuoou.

e MCC 1 (npomenen) IlpeacraBsine Ha (HHAHCOBH OTYeTH -OTHOCHO HWHHLMATMBA 3a
oroBecTsBaHus (B cuna 3a roauwnn nepuoan ot 01.01.2016 r.—npuer ot EK). Tasu npomsaua e
BANCHO PASACHEHUE HA CAMUsl CINAHOGPM ¢ HACOKA HA CbCMABUMEAUME HA UHAHCO8U Omyemu,
KO2amo e HeODX0OUMO me 0a NPUIAzam NPEeYeHKa 3G ChUeCmeeHocm Ha onpeoenexa uHpopmayus
U HEUHOMO NPedCMAassaHe NPU USLOMBAHEMONA (DUHAHCOBUME OMYemU, M.e. 3a GKIIOYGAHEMO Wil
He Ha dadena uHgopmayus, nOOX00 HA NPeOCMagsHe 6 OMYema 3a HAHCOBOMO CHCMOSHUE U 6
omyema 3a 6CeODXAMHUA 00X00 -GZPecUpane Uil Camocmosmento npedcmassmne, nooxod Ha
noopeoba Ha NOACHUMENHUME NPUAONCENUS, KAKMO U NpeOCMassaHemo HA HAKOU cheyuduunu
cmamuu 6 omyemume.

* MCC 7 (npomenen) Or4yer 3a napu4IHHTE NOMOKU -OTHOCHO WHHLIMATUBA 3a ONMOBECTABAHMUS (B
cuna 3a roauwiu nepuoan ot 01.01.2017r. —ue e npuer ot EK). Tasu npomsna e eaxcmo
PA3ACHEHUE HA CAMUSL CMAHOAPM ¢ HACOKA KbM UHGOPMAYUAMA npedocmassana Ha non3eamenume
Ha unancogume muemu, Koumo d0a mozam 0a NoAOGPAM pazbupaHemo cu 3a MUKEUOHOCMMA U
Qunancosume onepayuu na opyscecmeomo. IIpoMaHama usuCK6a OONbIHUMENHU ONOBECMABANUA
da Gvoam Hanpasenu OMHOCHO NPOMEHUME 6 NACUSUME Ha OpPYICECMBOMO Gba 6pwv3Ka ¢!
(i)npomenu om Punancosa deiinocm, (ii) npovenu om noayuasawemo wu sazybama na KOMMPOA
Hao OviyepHu Opyscecmea, (iii) epexmu om xypcosu pazauxu, (iv) npomenu @ cnpaeednusume
cmounocmu, u (v) Opyeu npomenu. M3uckeanusama 3a OROBECMAGAMUAMA HA NPOMEHUME 6
nacusume npousIUIAuU Om GuUrancosa OeliHocm we e HeobxXoOuUMo 0a ce NPedCMasiam omoeIHo
oM NPOMeHUme npu 6CUMKU OCMAHANL AKMUBY U NACUBL.

HonbIHATEIHO, 38 MOCOYEHMTE NO-10JTy HOBH CTAHAAPTH, NPOMEHEHH CTAHAAPTH U MPHETH
TBIIKYBaHHs, KOHTO €a W3aeHH, HO BCE OlUE He Ca B CH/JA 3a rOAMLUHW MEPHOAH 3anoyBaily Ha 1
AHyapu 2015r., pbKOBOACTBOTO € MPEUEHUNO0, Ye CAECAHUTE He OMXA WMANH NOTEHLMA/IeH edext 3a
MPOMEHH B CUETOBOAHATA MOJNMTHKA H KiacH(MKauMsTa M CTOMHOCTHTE HA OTHETHM OGEKTH BBB
(uHAHCOBHTE OTUETH HA APYKECTBOTO, @ HMEHHO:

- MCC 19 (pesnsupan 2011 r.) /loxoan Ha HaeTH JuUA (B CHAA 3a TOAMIIHM MepUoAn OT
1.07.2014 r.—npuer ot EK 3a roguwnu nepuoan ot 1.02.2015 .).

- Honobpenuss 8 MCP®O Hukwba 2010-2012 (m.aekemspu 2013 r.) -nogobpenns 8 MCOO 2,
MC®O 3, MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roaniuHH NepHOaH OT
01.07.2014 r. —npuern ot EK 3a roguwnu nepuoan ot 01.02.2015 r.).

- MC®O 9 ®unancoBn HHCTPYMeHTH (B cuia 3aromuinn nepuoanor .01.2018r, -ue e NpHeT OT
EK).
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- MC®O 7 (npomenet) PHHAHCOBH HHCTPYMEHTH: OnoBecTsBaHUs —OTHOCHO O0JIEKYEHHETO 34
NPEeH3UHCAEHHETO Ha CPABHUTEIHH NEPHOH H CBBP3AHUTE C TAX OMOBECTABAHKA MPH PHNIAraHeTo
pa MC®O 9 (B cusia 3a rOAMLIHK NEPUOAU OT 01.01.2018r. -ne e npueT ot EK).

- MC®O 14 OrcpoueHH AKTHBH H MacHBH 1O peryanpanu AeiiHOCTH (B cuna 3a rOAMLIHK
neproan ot 01.01.2016r. —EK orsara npoueca no fpUeMaHeTo Ha TO3H MEKAWHEH CTaHAapT A0
W37aBaHeTo Ha QUHATHHUA CTAHAAPT).

- MC®O 16 JIu3unry (8 cuia 3a rofAMliHK NEPHOAN OT 01.01.2019 r. -ne e npuet oT EK).

- Tlopo6penus 8 MCP®O Hukba 2012-2014 (m.centemspu 2014 r.)-on00peHus B
MC®05, MCPO7, MCC19, MCC34 (B cuia 3a FOAULIHHA neproau ot 01 .01.2016 r. —npueTH OT
EK).

- MC®O 10 (mpomenen) KoHCOJIMAHPAHH (puHAHCOBH OTYETH H MCC 28 (npomeHeH)
MHBECTHIHH B ACOUMHPAHH M CHBMECTHH MPEANpPHATHS -OTHOCHO npojax0a MM BHOCKA HA
AKTUBH M@Ky MHBECTHTOP W HEroBO AaCOUMMPAHO MAHM CHBMCCTHO npeanpuaATHe (B cuma 3a
roauwnu neproau ot 01.01.2016 r. —oTnokeHa npoueaypa no npuemate o1 EK 3a neonpeaeneH
repuoa).

- MCC 27(npomenen) CaMOCTOATEIHH (MHAHCOBH OTYETH-OTHOCHO METO/ Ha
coBCTBEHHS KANUTan B CAMOCTOATEHUTE (uHAHCOBN OTYETH. (B cuna 3a TOAMILHM MEPUOAH OT
01.01.2016 r. —npuet ot EK).

. MCC 16 (npomenen) MmoTn, MAaLIHHH, CbOpBbKEHHS H MCC 41 (npomenen) 3emeaenue -
OTHOCHO PACTEHNS-HOCHTETH(B Ci1a 33 FOANLIHH nepuoau 010 1.01 2016 —npuertu ot EK).

. MCC 16 (npomenen) UMOTH, MALIHHH, CHOPBLKEHHS U MCC 38 (npomenen) Hemarepnainn
AKTHBH -OTHOCHO JOMYCTHMUTE METOAH 33 HAYHCIABAHE HA amopTu3auws (B cujia 3a roauiIHA
nepHoaH OT 01.01.2016 r. —npuetn ot EK).

. MC®O 11 (npomenen) CbBMECTHH CHOPAsyMEHHH -OTHOCHO OTYWTaHe Ha MpuAOOHBaHE Ha
1A70BE B CHBMECTHH AeiHOCTH (B CHJa 33 roantusi nepuoan ot 01.01.2016 r.—npuer oT EK).

. MC®O 10 (npomenen) KoncoanaupaHu GuHAHCOBU OTYETH, MC®O 12 (npomenex)
OnosecTsiBAHe HA Y4ACTHS B ApYrH NpeanpuaTs H MCC 28 (npomenen) HuBecTHUHH B
ACOUMMPAHH M CHBMECTHH MpEANpHATHS _OTHOCHO M3KJIKOUEHHSI NpH KOHCOMHAALMA OT
WHBECTHLMOHHY ApY’KecTBa (B CHJla 33 MOAHLLHY NEPHOAH, sanousaiy Ha uan caen 01.01.2016 .
—ne ca npuety o1 EK).

- MCC 12 (npomenen) [lanbuu BbLPXY 10X01d (B cHa 3a FOAMLIHK NEPHOIH, 3anoyBalll Ha HITH
cnen 01.01.2017 r. —xe npuet ot EK).

DUHAHCOBHUTE OTYETH Ca U3rOTBEHH Ha Oaza lrICTO}JHLIBCKaTa LeHa.

JIpy’KecTBOTO BOIH CBOWTE CHETOBOAHW PErMCTpH B ouarapckn nes (BGN), kolito nprema
KaTo HEroBa OTUETHA BajiyTa 3a mpeicrtassHe. [laHHuTe B OTHCTa M NPHIOKEHNSTA KbM HErO Ca
MpeACTABEHH B XWISM JIeBa, OCBEH aKO HELLO Apyro W3PUYHO HE € YKa3aHo.
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anﬂCTaB?IHeTO Ha C]JHHB.HCOB OTHET CbIJACHO Memnynaponnme CTaHdapTH 3a dechoau
OTHETH H3HCKBa PBKOBOACTBOTO Ja HanpasH Haﬁ-noﬁpu l'[pH6J'lH3HT6IIHP] OUEHKH, Ha4YuCleHUA H
pasyMHoO o0ocHOBaHH NpeanonoxeHda, KOWTO OKa3sBar B(‘,!)E'KT BbPXY OTYETCHHTE CTOWHOCTH Ha
AKTHBHUTE W MacHBHTE, HA NMPHUXOAHTE W pa3XxoaWTe, W HA OMNOBECTABAHETO HA YCIOBHHW B3EMaHUS H
3a0b/OKEHHS KbM jaTtata Ha oTueTa. Tesm HpHﬁﬂHBHTﬁJ’IHH OUEHKH, HAYHCIIEHHA W NPEANONOKEHHA Ca
OCHOBAHH Had HH(’)OPM&L{HET&. KOATO € HalHMyHa KbM JaTara Ha (]JHHaHCOBHﬂ OTHET, NMopagH KOETO
ObaeuiuTe dJaKTH‘-ICCKH Pe3YATATH Ouxa mornd na Obaar pa3iMHHH OT THAX (KE!TU B YCIIOBHSA Ha
(]JHH&HCOB& KpH3d HECUT'YPHOCTHTE Ca I'IO-SHBH]-‘ITEHHH).

2.2. Cpagnumenny OaHHU

JpyxecTBOTO npeacraBs CpaBHUTENHA MH(OpMauus B TO3H (HHAHCOB OTYET 3a eaHa

npeaxoiHa roanHa.

Korato € Heo0Xoa1Mo, CPaBHHTENHUTE JaHHH ce peknacuuuupar (M npensyucissar), 3a ja
ce MOCTUIHE ChIIOCTABUMOCT CMPSIMO NMPOMEHH B NMPEACTABSIHETO B TEKyLlaTa roauHa.

2.3. @DYHKUHOHAAHA 8AAVIA 1 HPUIHABAHE HA KVPCOGU PA3AUKH

DyHKUHOHANHA W OTYETHA BajlyTa Ha npejacTaBsHe HAa (PHHAHCOBHSA OTHET HA APYKECTBOTO €
ObJrapckuar nes. buarapckusar aes e GpukcHpan B coTBETCTBHE Che 3akona 3a BHB kbM eBpoTo Kato
ouuunanua samyta Ha Esponelickus cbio3 - B cbotHowenune BGN 1.95583 : EUR 1.

[lpy nbpBOHAYanHO NpU3HABAHe, cAelka B YYKAESCTPAHHA BAlyTAa Ce 3alUCBA  BbB
(yHkunonannara BanyTa, KaTo KbM CymaTa B 4y’K/IECTpaHHa BAIyTa Ce MpHJara OOMEHHHSIT KYPC KbM
MOMEHTA Ha CAenKara WaW onepauusrta, [lapuuyHute cpeacTBa, B3eMaHUATA W 3adbJ/UKEHHATA, KaTo
MOHETApHH OTYETHH OOEKTH, [EHOMMHMPAaHH B 4YYXIECTpaHHA BalyTa C€ OTYMTAT BbHB
(yskuuonanHata Banyta KaTto ce npunara o6MeHHHAT Kype, mybGmukysan ot BHB 3a nocnennus
paboren neH Ha cboTBeTHUsS Mecell, Kbm 31 nekemBpu Te ce oueHsBaT B OBJrapcku Nesa, Kato ce
M3M10/13Ba 3aK/IUMTENHUST 0OMeHeH Kype Ha bHB.

HemowneTapuute oryetHH obektH B OTyeTa 32 (DPHHAHCOBOTO CBLCTOAHHME, MBbPBOHAYATHO
ACHOMHHWPAHKU B YY)KACCTPaHHA BanyTa, C€ OTHMTAT BbB (PYHKLUHOHANHATA BanyTa Karo ce nmpuaara
HCTOPHYECKUAT OOMEHEH Kypec KbM JaTaTa Ha onepaudsita M MOC/IE/BALIO HE Ce MpPEeoLeHsBar Mo
3aKOUHTENEH KYpC.

EdexTute 0T KypcoBHTE pasukH, CBbP3aHH C YPeXKIAHETO Ha CAEKH B UYKAECTPAHHA BATYTA,
HJIH OTYMTAHETO HA THPrOBCKW CAEAKH B YYKAECTpaHHA BajyTa MO KypcoBe, KOHTO ca pasiu4Hd OT
TE3H, M0 KOHTO MbPBOHAYAIHO ca OWJIM MpH3HATH, Ce TPeTUpaT B OT4YeTa 3a BceoOXBaTHHA moxol (B
neyanbara uau 3arybara 3a roaMHaTa) KaTo TEKYLIH MPUXOAM W Pa3Xxoau KbM “Ipyru noxoan/(3ary6u)
OT JeHHOCTTA” W C€ NPEIACTaBAT HETHO, C M3KJIOYeHHe Ha Te3u OT MOojy4YeHH 3aeMH, KOMTO ce
NpeACcTaBAT KbM “dhuHaHCOBUTE npuxoan/ (pasxoan)”.
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2.4. I[Ipuxoeou

HpHXOﬂ.HTE B APYKECTBOTO C€ NMPH3HABAT Ha faza NpvHUAKNA 38 HAYHCAABAHC W A0 CTENEHTA,
10 KOSATO CTONMAHCKHTE H3roal ce npunofiuaa"r OT JpPY/KECTBOTO H JIOKOJIKOTO MNPHXOJHTE MoOrar
HaIeKAHO Ja CcC UH3MEPAT.

[MpuxoasT OT npoaaxOara Ha CTOKM Ce Npu3Hasa, korato [Ipy:KeCTBOTO € MPEXBBLPAMIO Ha
KynyBaua CbLIECTBEHHTE PHCKOBE M MON3M OT COOCTBEHOCTTA BbPXY CTOKHTE, HE € 3aMaseHo
NPOIBIKABALLO YUACTHE B YNIPABICHHETO WM eKTHBEH KOHTPOJ BbPXY NMPOAABAHHTE CTOKH, CyMaTa
Ha NPUXOAa MOXe Aa ObJe HANKAHO H3UMCIeHa, BEPOSTHO € MKOHOMHUYECKHTE MOJ3H, CBLP3AHH ChC
chenkara, aa Gbaat nonaydyeHn ot Jpy)KecTBOTO M HArNpaBeHHTE PasXOau WIIH TE3M, KOHTO LIE Obaar
HAMPABEHH BbB BPH3Ka ChC CEIKATA, MOTAT HaleX A HO a ObAaT OLECHEHN.

[TpUXOTBT, CBBP3aH ChC CAEIKATA 33 H3BBLPLIBAHE HA YCAYTH, Ce NPH3HABA B 3aBHCUMOCT OT
eTana Ha 3aBbpLICHOCT HA CJENKATa KbM Kpas Ha OTHETHHS MEPUOJ, MPH YCAOBHE Y€ PesynTaTsT OT
CIENKATA MOJKE 1A Ce OLEHH Hajek/HO. Pe3ynTarsT oT clie/ikaTa 3a H3BBbPIIBAHE HA YCIYTH Ce OleHABA
HAEKIHO, KOraTo CyMaTa Ha NPHXOJa MOXe fa Oble HAlEKIHO OLEHEHa, BEPOATHO e JpykecTBoTo
Ja MMa MKOHOMHMYECKH TON3HM, CBbP3aHH CbC C/ENKaTa, eTanbT HA 3aBbPIICHOCT HA CAGNKaTa 3a
W3BbPLI~BAHE HA YCAYFH KbM Kpas Ha OTYETHWs MEPHOA MOXKE HANCKAHO na Obae OLCHEH H
pasxOfHTe, HANpaBeHH MO CENKaTa, KAKTO M pPasXoiuTe 3a 3aBLpLUBAHE Ha ciefkara morar
HANEKI—HO Aa ObAAT HAASKAHO OueHeHH. ETambT Ha 3aBbPLICHOCT Ha CASAKHTE MO oKkazBaHe Ha
yCIYrH Ce ONpesens No THHEeH METO/L 32 KOHKPETHHA NEPHOA 3 NPE/OCTABAHE Ha yciyrara.

[MpuxoauTe ce oLieHsBaT Ha 6asa CNpaBe/nBaTa LUeHA HA NPONACHHUTE CTOKH 1 yCIyru, HETHO
OT KOCBEHM AaHbUM (naHbk jobaBeHa cTOHHOCT) ¥ NPEAOCTABEHH OTCTBIIKH H pabatu. B ciyvante Ha
JOrOBOPEHM TMUIaliaHus Haj oOuualiHuTe CpOKOBE, KOrato He € J0roBOpeHa OTIENHO NTHXBA,
HHKOPMIOPHPAHATA B MPOJAXHATA LICHA JIMXBA CE OTAENA H Ce MPEACTABA KbM “(hUHAHCOBUTE MPHXOAN™,

[ToNoKUTENHHTE PA3NUKH OT NMPOMsHA HA BalyTHH KypcoBe, CBbp3aHi C MapHiHu CPeacTsa,
ThproBCKH B3eMAHMSE U 3aTb/IXKeHUsA, JeHOMHHHPAHH B qyx{necrpauna Banyra, ce BKJIHOUBAT B OTYETA
3a BceoOXBaTHHS Aoxoa (B newanGarta unm 3arybara 3a FoaMHAaTA), KOrato Bb3HMKHAT, KaTo ce
MnpeicTaBsAT KbM “APYrH noxoau/(3ary6u) ot AefiHocTTa”, ¢ M3KJIIOHYEHHE Ha TE3H OT MOJYHEHHU 3aeMH,

KOHMTO Ce NMPeacTaBaT KbM “(GHHAHCOBUTE npuxoau”,

[pHXoANTE OT JMXBH Ce HAYMCIIABAT UPe3 M3MOM3BAHETO HA METOAA HA ethexTHBHATA NHXBA.
[lpu obesleHeH KPeAHT WaM B3emane, [Ipy)KeCTBOTO Hamanssa fanaHcosara My CTOHHOCT 110
Bb3CTAHOBMMATA MYy CTOHHOCT, KOSTO MPEACTaBAsiBA HACTOSIUATA CTORHOCT Ha OYakBaHute ObaellM
NapiuHi MOTOUM, AMCKOHTHPAHH C MbpBOHAuanHaTa e(eKTHBHA JUXBA M NPOAb/KABA Ja OTHHTA
yBEMYEHHETO HA ANCKOHTHPAHA Cyma KaTo MpHXoau oT Juxsw. [Ipuxoaunte oT 1MXBH 1O obe3leHeHH

KpeauWTH WK B3eMaHHus Ce npu3HaBar ypes U3IM0J3BaHETO Ha MbpBOHAYaIHaTa ett]eKTHBHHa JHXBa
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2.5. Pazxoou

Pa3sxojnTe B APYKECTBOTO Ce MPH3HABAaT B MOMEHTA Ha TAXHOTO BB3HWKBaHE M Ha basa
NPUHLKNATE HA HAYMC/SIBAHE W CBMOCTABUMOCT (10 cTenewTa, 10 KOATO TOBa He OM 10BEIO JIO
MpH3HaBaHe Ha OOEKTH B OTYETa 3a (HHAHCOBOTO ChCTOAHHE, KOWTO HE OTTOBAPAT HA OMPEAC/ICHHATA
3@ aKTUBH ¥ MACUBH).

PazxoauTe 3a ObaeLu nepuoau ce ornarar 3d [pyU3HaBaHe KaTo TEKYyUl pa3xon 3a nepuoaa,

[npes3 KOHTO A0rOBOPUTE, 3@ KOMTO CE OTHACAT, C€ U3NbJIHABAT.

DHHAHCOBUTE PA3XOM CE BKJIIOYBAT B OTHYETa 3a BCEOOXBATHMA AOXOL (B nevanbarta uiu
3ary6aTa 3a FOAMHATA), KOTATO Bb3HUKHAT, W CE CHCTOAT OT /IMXBEHH PA3XOAH, BKIL. GaHKOBHM TaKCH M

JIPYTH NPeKH Pa3XoaH NO KPeAHTH H GaHKOBH rapaiyH.

OTpuuATeTHHTE PasinKi OT MPOMSHA HA BANYTHH KypcoBe, CBLp3aHi C napuyHu CpeicTBa,
THPrOBCKH B3EMaHWs 1 3aAb/DKEHUS, ICHOMUHHUPAHH B 4YKICCTPaHHA BalyTd, CC BKJIIOYBAT B OTHETA
32 BCeoGXBATHHA NOXOJ, KOTAaTo Bb3HWKHAT, KATO Ce NpPeACTaBiAT KbM “APYTH noxoau/(zaryou) ot
NeHHOCTTa”, ¢ M3KTIOYEHHE HA Te3H OT MOJAYyYEHH 3aeMH, KOMTO C€ NPEACTaBAT KbM “¢unancosnte

paszxoan”.

2.6. TvpzoscKku U Opy2u 63eMaH Ul

THProBCcKHTE B3EMaHWs €& OTYMTAT M MPEACTABAT BbB (MHAHCOBUS OTYET MO CNpaBefInBa
CTOWHOCT Ha Gasza CTOMHOCTTA HA OPHIHMHANHO M3janeHara (akrtypa (ceGecToliHOCT), HamaneHa ¢
pasMepa Ha ofe3ueHkara 3a HechbOHpaemu cymu. B ciydante Ha pascpoueHH naawaHua Ham
obHuaiiHus KpeAHTEH CPOK, MPH KOWTO He € MPEeABHACHO AOMBIHWTENHO MIAlIAHE HA JHXBA HIH
NHXBATA € 3HAYMTENHO ce pasiuuasa OT oOWuaiiHMs nasapeH NHUXBEH NpPOUEHT, B3EMaHuATa CE
OlleHABAT (TbPBOHAYANHO MO TAXHATA CIpaBeNBA CTOHHOCT, @ MOC/NCABALIO — M0 aMOpTH3MPyeMa
CTOHHOCT, CNell MPHCNajaHe Ha HHKOPNOpUpaHaTa B TAXHaTa HOMHHANHA CTOMHOCT JIMXBA, OnpejeneHa
o MeTona Ha edeKTUBHATA JTMXBA.

OGe3leHKka Ha THPrOBCKM W APYrM B3emaHus ce (opMmupa KOraTto ca Hajinue 06eKTHBHH
OKa3aTeNcTBa, Ye APYKECTBOTO HsiMa na Moxke aa cpbepe usnara cyma no TAX CbIUIacHo
OPHUTHHAJHATE YCJOBHA HA B3EMaHWsTA. 3HAuWTE/HH (uHAHCOBH 3aTPyAHEHHS HA ATBKHHKA M0
B3EMAHETO, BEPOSTHOCT ATBIKHHKDT fla B/ie3e B MPOLE/ypa Ha HECHCTOATENHOCT il Apyra (huHaHCOBa
peopraHM3al|s, HeH3MbJIHEHHETO WK NPOCPOUUETO B MIAIIAHETO (noeeue oT 60 1HHU 3aKbCHEHHE) Cce
B3eMar noj BHUMaHHE OT PbKOBOACTBOTO, KOraro ce Oonpeaeas u knacuuumMpa AafeHo B3eMaHe 3a
o6esuenka. CToHHOCTTA Ha oBe3leHkaTa e pasnnkara mexay Ganancosara CTOMHOCT Ha [aAeHOTO
B3eMaHe W cerallHata CTOWHOCT Ha NporHosupanuTe ObAeluy MapHyHW MOTOUM, AHCKOHTHPAHU TO
opurdHaneH edeKTHBEH MXBEH NPOLEHT. B cayyauTe Ha Nnocieasallo Bb3CTaHOBSBaHE Ha obe3leHkKa,
TO Ce Noco4Ba KbM “apyru aoxoan™ (B nevandara i 3arybara 3a roJMHATA) 38 CMETKA Ha HamMajleHue

Ha KOPEKTHBA.
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Korato ganeHo TbProBCKO HIH APYTO B3€MAHE CC MNPELEHH KATO HANBJIHO HCC'bﬁHpB,EMO, TO Ce
H3MHKCBa 3a CMETKA Ha KOPEKTHBA.

2.7. Hapuuniu cpedcmea 4 RApUYHY eKEUGAICHINI

napH‘{HHTE cpeacTsa H CKBHBANCHTH BKITHOYBAT KAaCOBUTE HAJMYHOCTH, pasnjallaTeHHTe

CMETKH H KPaTKOCPOYHHTE AENO3uTH B HaHKH, YHHTO OPUTrHHATIEH MATYpPUTET € 10 3 Meceua.
3a UeNHTE HA U3rOTBSHETO HA OTYETA 3a MAPHYHUTE MOTOLH:

® [IAPHYHUTE MOCTBLMJIEHUS OT KJAMEHTH M MapUYHUTE MallaHus KbM JIOCTaBYMLK ca
npeactaseHy 6pyTHo, ¢ BrarodeH JIJIC (20%);

® JIMXBHTE NO MOAYYCHH HWHBECTHUMOHHM KpeAWTH C€ BKJIKYBAT KaTo njaulaHdsa 3a
[bHHaHCUBa AEHHOCT, a TUXBUTE, CBbpP3aHH C KpPeauTH, oﬁcny}[-:aamu TeKylUlaTa ,EIEIT{HOCT, ce
BKJIKOYBAT B OTNI€paTHBHA ,lIEi:iHOCT;

® JIMXBHTE, TMOJYYEHW 1O MNPEJOCTABEHH 3aeMW Ce BKJIOYBAT KaTo MOCTBMJEHHS OT
(huHaHcoBa AEHHOCT.

2.8. Twvpeoscku_u Opy2u 3a0b14CeHUA

THproBekuTe W APYTHTE TEKYLUH 3a0b/DKEHNS Ce OTYUTAT U MPeCTaBAT BbB (QHHAHCOBUSA OTYET
no CTOHHOCTTa Ha OpUrHHanHuTe ¢akTypu (ueHa Ha npuaoOuBaHe), KOSTO Cce€ rnpHeMa 3a
cnpaBeanMBaTa CTOHHOCT Ha cieikarta M e Obae u3naateHa B Objelle cpelly NoJyvyeHUTe CTOKH H
yeayru. B cayvaute Ha pascpoudeHH nuallaHus Han obuYaiiHUsl KpelWTeH CpPOK, MpH KOUTO He €
MpeBHIEHO JONBAHUTENHO MallaHe Ha TMXBA WK JIMXBATa 3HAYUTEHO ce pa3iuuasa o obuyaiuus
nasapeH JIMXBEH MPOLCHT, 3alb/UKEHHATa CE€ OUEHABAT MbPBOHAYAIHO MO TAXHATa CrpaBeAnBa
CTOIMHOCT, a MOC/IEABALIO — 110 aAMOPTH3MPYeMa CTOMHOCT, Cell NMpUcnajaHe Ha MHKOprNopupaHaTa B
TAXHATA HOMMHAHA CTOMHOCT JIMXBa, ONpe/eeHa no Meroaa Ha edexrupHata anxsa (Mpunoxkerne Ne
2:17)

TTpoBu3uM ce npu3HaBaT, KOraTo APYKECTBOTO MMa HACTOALLO (KOHCTPYKTHBHO WITH MPABHO)
3a1b/OKCHHE B pE3yaTarT Ha MHUHalo C'bﬁHTHE, H € BEPOATHO HE HOF&CHB&H@TO}"’YPBK&&HETO Ha TOBa
3albJIZKEHHE € CBBbP3aHO C H3THYAHE Ha PECypCH. HPOBHBHHTE ce oleHsBar Ha 0Oa3a Haﬁ-noﬁpa‘ra
npuﬁnmmenna MNpeucHKa Ha pbKOBOACTBOTO KbM jJaraTta Ha OT4YeTa 3a (bHHaHCOBDTO CbCTOAHHE 3a
Pa3sxolnTe, HeoOX0aMMH 3a VYPCHKIAAHETO Ha CbOTBETHOTO 3albiMKEHHE. Hpuﬁnmmenuam OlI€HKA CcE
AHCKOHTHPA, KOraTo naacbT Ha 3a0bJAKEHUETO € AbNrOCPOYEH.
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2.10. Iencuonnu u Opyzu_3advancenus xvm nepconaia no COUUATHOMO U mpydoso

3AKOHO0AMeCmeo

TpynosuTe M OCHTYPUTENHH OTHOLIEHHS ¢ paboTHHLMTE U clykuTenuTe B JpyxkecTBOTO Ce
OCHOBaBaT Ha pasnopendute Ha Koaekca Ha Tpyaa u Ha pasnopeabuTe Ha AeHCTBALLOTO OCHTYPHTETHO
3aKOHONATENCTBO.

OcHOBHO 3ab/keHUe Ha PaGOTOAATENS € 1A U3BBPLUBA 331bIKHTETHO OCUT'YpsIBaHE Ha HaeTHs
nepcoHan 3a poua “TIeHCHH”, JONBAHHTENHO 3aAbIKUTENHO MEHCHOHHO ocurypsBate ([I3I10), doua
0610 3abonsBane u maiiuuncTeo” (O3M), hona “bespaboruua”, doun “Tpymosa 3nononyka u
npodecnonanta Gonecr” (T3I1B), dona “TapanTupane B3eMaHusi Ha paGOTHHLMTE M ChyxHTenuTe”
(I'BPC) 1 31paBHo ocurypsisase.

Pasmepute Ha ocHrypuTennnTe BHOCKM ce yTBbLPXK/IaBAT KOHKPETHO Che 3aKOHA 3 GIOKETd Ha
HOO u 3akona 3a Gomkera va H30K 3a chorserHata roamna. BrockuTte ce pasnpejiensT Mexay
paboToaTens M OCMTYPEHOTO fHMlUE B CbOTHOWIGHWe, onpeaeneHo B Kozekca 3a  COLMANHO
ocurypssane. OGLIMST pasmep Ha BHOCKATa 3a 3a paGoTeILUTe NPH YCNOBUATA HA TpeTa KaTerops
TpyA 3a (oua “TleHcHn™; DOMbAHUTENHO 3ALbIKHTENHO NEHCHOHHO ocurypsaeate; (oun “Obuio
3abonssatie n MaHuuHCTBO”; QoHn “Bespabotnua” u 3npasHoTO ocurypssase 3a 2013-2015 r. e kakrto

chenpa:

-3a 2013 r.: 30.3%, ot kouto 17.4% 3a cMeTKa Ha paboToaatens;
-3a2014 r.: 30.3%, ot kouto 17.4% 3a cmeTka Ha paboToaarens;
-3a 2015 r.: 30.3%, oT kouto 17.4% 3a cMeTka Ha paboToxaTeNs.

B nonbinenne, u3uano 3a cos cmerka paGoToAaTeNsT NpaBM OCHIypHTEHA BHOCKA 3a BOH
“T3I1B”, kosaTo e audepeHunpana 3a pasauunute npeanpustus or 0.4% 10 1.1% B 3aBHCMMOCT OT

HKOHOMHUYECKaTa AeHHOCT Ha NPEeANPUATHETO, KaTo 3a ApyxkecTBoTO € ().7%.

OcHrypuTenHuTe BHOCKH, KOUTO Ca M3UsI0 3@ cMeTka Ha pabGoroaartens (doua “T3I1B”) ca B
cbuMte pasmepu kakto npes 2014 r. OcuryputenHuTe W [EHCHOHHH MIaHOBE, NPUIATAaHH OT
APYXECTBOTO B Ka4ECTBOTO MY Ha paboTojares, ce OCHOBABAT HA ObJArapcKOTO 3aKOHOATENCTBO H ca
nj1aHoBe ¢ AeduHUpaHdn BHOCKH. [Ipu Te3u niaHoBe paGoTOAATENAT NJAlla MECEYHO OMNpeleneHH
BHOCKH B ibpkaBHuTe doun “Tencun”, dponn “O3M”, dona “bespaboruua”, gona “T3I1E”,, KakTo U
B YHUBEPCANHH U MPO(ECHOHATHN MeHCHOHHY (oHaoBE - Ha Gaza (UKCHPaHH MO 3aKOH MPOLEHTH U
HAM@ MpPAaBHO WM KOHCTPYKTHBHO 3aib/DKeHHe Aa jaonjawia BbB (OHHOBETe ObACLM BHOCKM B
CAIHaHTE, KOTaTo T¢ HAMAT A0CTaThb4HO CPEACTBA 1A H3NJIATAT HA ChOTBETHHTE NWLA 3apaboTeHHTe OT
TAX CyMH 3a NMEPHOAA HA TPYHOBHS UM CTaX. AHANOTMYHM Ca M 3aTb/UKEHHATA MO OTHOLIEHHE Ha
3/PaBHOTO OCUTYPSBaHE,

KbM apykecTBoTO HMa cbh3naneH 1 (hyHKUMOHMpaLL vacTeH 106poBOAEH ocHrypureneH (oug,
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Kpamxkocpouru 00x00u

KpatkocpouHHTE JIOXOAH 34 mepcoHana noa ¢opmara Ha Bb3HArpaXaeHHs, OOHYCH W
COLMANHY JI0NNAIIaHus 1 NpHAoOHBKH (H3MCKYEMH B PAMKHTE Ha 12 meceua ciejl kpas Ha neproaa, B
KOHTO MEpCcoHATBT € MOJOKHMA TPYA 3a TAX HIH € M3MbAHH HEOOXOAWMHTE ycioBusl) ce MpH3Hasar
KATO pa3xol B OTHETa 3a pceoOxBaTHHA qoxon (B nevandara WK sarybara 3a roaMHaTa) B MeprHoia, B
KOITO € MONOKEH TPYABT 3a TSX WM €A M3MBIHCHH H3HCKBAHMATA 33 TAXHOTO Mojy4asaie, W Karto
TEKYLLO 3abJIKEHHE (cnen npucnajaHe HAa BCUUKH MiaTeHH gede CyMu W nonaraium ce YApPbIKKH) B
pasMep Ha HEAMCKOHTHpaHaTa uM cyma. [IpokuMuTE OT JIPY’KECTBOTO BHOCKH MO COLMANHOTO H
3IpaBHO OCHIypsiBaHe ce rpu3HaBar CHUIO KATO TEKYLL Pa3sxoi H 3aJbIKEHHE B HeJHNCKOHTHpaH

pasMep, 3aeH0 W B MEpHoAa Ha Hauyuc/eHue Ha CbOTBETHUTE JI0X0/1H, C KOUTO T€ Cca CBbp3aHH.

KbM JaTaTa Ha BCekH (PMHAHCOB OTHET APYHKECTBOTO npaBy OLEHKA M MPH3HABAHE HA CyMaTa
Ha Pa3XOAMTE MO HATPYNBALLHTE CE KOMTEHCHpYEMH OTIYCKH, KOATO Ce 04aKsa Aa Obje u3nIaTeHa
KaTo pesyaTaT OT HEeH3MO/3BaHOTO MNpaso Ha Hatpynad ormyck. B oueHkara ¢ BKJTIOUBAT
npubMM3KTEHATA MPELEHKa 33 PasXOAHTE 3d caMHTe Bb3HArPAXK/ICHNsS W Pa3XOJMTE 3a BHOCKH MO
3a’bMHKUTENHOTO OOLIECTBEHO W 3[paBHO OCHrypsiBaHe, KOWTO paboToaaTeNAT AbIKH BHPXY TE3H

CYMH.

JTvnzocpounu 00X00u npu nEHCUOHUPAHE

Curiacho Kojekca Ha TpyAa JpYXKeCTBOTO B KadecTBOTO My Ha pabotoparen B
Boarapusi € 3aQb/DKEHO Ja u3nailad Ha nepcoHana MpH HacTbNBaHE HA MEHCHOHHA Bb3pacT
obesleTeHHe, KOETO B 3aBUCHMMOCT OT TpYAOBHA CTaK B MpeAnpHATHETO MOXE 1a BapHpa
Mexay 2 # 6 Opyrhu paGoTHH 3aniaTd KbM Jarata Ha npekpaTsBaHe Ha TpYyAOBOTO
npasootHoiuenne. Ilo cBouTe XAPAKTEPHCTHKH Te3H CXEMH NpeaCTaslIiBat HedoHAUpaHH

naHoBe ¢ aeGuHUPaHK JOXOAH.

M3unclieHHeTo Ha pasmepa Ha Te3d 3alb/KeHHs Hajara y4acTHeTo Ha KBaiHHuMpaHH
aKTIOEPH, 32 [1a MOXKe [a Ce ONpeicin TiAXHATA ceraliHa CTOMHOCT KbM jarara Ha OT4eTa,
no KOSTO Te ¢ce Mpeacrasar B oOryera 3a (hMHAHCOBOTO CbCTOSHME, A pecneKTHBHO
H3MEHEeHHEeTO B CTOWHOCTTA MM - B OTHETa 33 sce0BXBATHHS OXOA KaTo: a) pasxoaute 3a
Tekylll M MHHAJ CTaX, Pa3xoanTe 3a JIAXBA W edexTHTE OT ChKPALICHUATA H ypeKaanusTa ce
Mpu3HaBaT BeaHara, B NepHOAa, B KOMTO Bb3HWKHAT, W CE NPEACTaBAT B TeKyluaTa neyanda uiu
3aryGa, no craths ,pa3xoau 3a nepconan”, a 0) eekTUTe OT MOCAEABALMTE OUCHKH Ha
2aIbDKEHUAT, KOMTO [0 ChLIECTBO npeacTaBnsBaT AKTHOEPCKH neyan®bu u 3arydoum ce
npu3Hasat BeiHara, B nepuoaa, B KOHTO BB3HMKHAT, W C€ MpEACTaBAT KbM APYrHTE
KOMIMOHEHTH Ha BCEOOXBaTHMA [0XOA, MO CTaTHi _ocnefBalld OUEHKM Ha MEHCHOHHH
nnaHope ¢ Ae(uHMpann aoxoa”. AKTioepckuTe  nevanou ¥ 3arybu npousTtHyat OT

NpOMeHH B AKTIOGPCKUTE NPEANONOKEHHA K OTHTA.
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2.11. AKyuoHepen Kanuman u pesepeu

[MOK BAHCKO EA/I e cb3aa1eHO KaTo aKLHOHEpHO ApykecTBO. KaTo Takosa e 3a/ibKeHO 1a
peructpupa B TbproBckus perucTbp OMNpefeneH pasMep Ha OCHOBEH aKLMOHEPEH KarnuTaj, KOHTO Aa
CHYXH KaTo 00e3neyeHne Ha KPEAHTOPHTE Ha APYKECTBOTO 3a W3MbJIHEHHE HA TEXHUTE B3EMAHUS KbM
Hero. AKUMOHEPHTE OTTrOBAPAT 32 3a4b/DKEHHMATA HA APYKECTBOTO 0 pasmMepa Ha CBOETO aKUHOHEPHO
yyacTHe B KamuTajla M MoraT Ja MpeTeHAWpaT BpbllaHe Ha TOBa y4acTHE CaMO B MPOW3BOACTBO MO
MHKBHAALHA MM HecheTOATENHOCT. JIpyXKeCTBOTO OTHHTa OCHOBHMS CH KamuTal MO HOMHHAIHA
CTOIHOCT Ha PErMCTPHPAHHTE B Cha AKLIHH.

CbriacHO W3MCKBaHUsATA Ha THProBCKKs 3akOH W YcTasa APYKECTBOTO € AMBKHO Aa popMupa
(ona PezepBeH, KaTo H3TOYHMLM Ha (OHAa MoraT aa Gbaat:

* Hall-Maiko eiHa jJecera OT mevanbara, KOATO ce OTAens, A0KaTo cpeactsara BbB (hoHaa
JOCTHIHAT e/1Ha JleceTa YacT OT KanuTasia WK Mo-roasMa yact, npeasujieHa B Ycrasa;
®  CpeicTBata, NONY4YeHH HaJ HOMUHAIHATA CTOMHOCT HA AKLMHTE NP W3/1aBaHETO UM (MpeMUeH
peseps);
¢ IPYru W3TOYHHLMH, NPeaBHACHH nO pelueHne Ha O6uoTo crbpanue.
CbraacHo M3uckBaHusTa Ha TbproBekus 3akoH cpeacTBara oT (OHAA MOraT Aa ce W3non3ear
camo 3a MOKPHBAHE Ha roauiiuHara 3ary6a 1 Ha 3aryGu ot npeaxoann roanxu. Korato cpeacrsara Bbe
¢oHza JOCTMrHAT OMpeAeNeHHs MHHHMMaleH pasmep, CpeAcTBaTa Hal TasW cyma morar la Obpaar

U3MOJI3BaHK 3a YBE/IHYABaHE HA KanuTala.

2.12. @unancosu uncmpymenmu

2.12. 1. @Qunancosu akmugu

JIpy’kecTBOTO KacH(HLHpPa CBOHTE (PUHAHCOBH AKTHBH B KATETOPUATA “KPEAHTH H B3eMaHHA ",
BK/IIOUMTEITHO NAapUUYHKTE CpeAcTBa i ekBuBaneHTH. Knacudukauusnra e B 3aBHCHMOCT OT CHLUHOCTTA U
uenuTe (MpeJHA3HAUEHHETO) HA (MHAHCOBHTE AaKTHBH KbM JaTaTa Ha TAXHOTO MNpHAOOMBaHE.
PbKOBOZACTBOTO OMpeaess KiacH(pukaunsTa Ha (PMHAHCOBUTE aKTHBH HA APYKECTBOTO KbM JaTtata Ha

MbPBOHAYATHOTO UM NpH3HaBaHe B OTHETA 34 E]JH HAHCOBOTO CBCTOAHHE.

OGHuaiiHO APYKECTBOTO MPU3HABA B OTHETA 34 (PUHAHCOBOTO CHCTOAHHE (hHHAHCOBUTE AKTHBH
Ha JlaTaTa Ha TbPryBaHe — JaTarta, Ha KOSTO TO ce € 00BbP3aiIo (0.0 € OKOHYATE/IeH aHIKHMEHT) Ja
3aKyMHM ChOTBETHHTE (UHAHCOBH aKTHBH. Beuukyu GHHAHCOBM aKTHUBH MbPBOHAYAIHO C€ OLEHSBAT MO
TAXHATA CMpaBefnBa CTOMHOCT MII0C NPEeKHTE Pa3Xxo/H M0 TPAH3AKLHUATA.

DUHAHCOBUTE aKTHBU CE OTMHCBAT OT OTYeTa 3a (PHHAHCOBOTO CLCTOAHHE HA JPYIKECTBOTO,
KOraTo fmpaBarta 3a MojlyyaBaHe Ha fapuuHK CpeacTBa (MOTOLM) OT TE3W aKTHBHM Ca W3TEK/M, MK ca
MpexBbpNeHU W APYKECTBOTO € MPEeXBbPJMIO0 ChbLIECTBEHATa 4acT OT PHUCKOBETE M TMON3HUTE OT
cOOCTBEHOCTTA BbPXY AKTHBA HA APYro JPYKecTBO (JHLe). AKO APYKECTBOTO NPOAb/IKABA 14 AbPAKH
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CbLUECTBEHATA YACT OT PHCKOBETE U NON3HTE aCOLMMPAHH CbC COOCTBEHOCTTA Ha JalleH TpaHcdepupaH
(uHAHCOB aKTHB, TO NMPOIB/DKABA ja NPH3HABA AKTHBA B OTHETA CH 32 (DMHAHCOBOTO CHCTOSHHE, HO
MPH3HABA CHLUO K 00e3neyeHo 3aIbIKeHHe (3aeM) 3a MONYHEHHTE CPeaCTBa.

Kpeoumu u ezemanun

Kpeantn u B3emanus ca HenepuBaTHBHM (MHAHCOBH aKTUBH C (DUKCHPAHU MM YCTAHOBHMH
Nialianus, KOMTO He Ce KOTHpAT Ha akTHBeH mnasap., Te ce oueHABaT B OTueTa 3a ()MHAHCOBOTO
CbCTOAHHE MO TAXHATA aAMOPTH3UpyeMa CTOMHOCT MpM W3MOJ3BAHETO Ha MeToja Ha eeKTHBHATa
JMXB4, HAMaleHa ¢ HanpaseHa obe3ueHka. Te3n akTHBH ce BKIIOUBAT B rpyrara Ha TEKYLIMTE aKTHBH,
KOrato MaTypuTeTbT MM € B pamkurte Ha |2 meceua uauM B eauH oOMYaeH ONepaTUBEH UMKBLJ Ha
APYKECTBOTO, a OCTAHANNTE — KATO HEeTeKylun. Tasu rpyna ()MHAHCOBH aKTHBH BKJIIOYBA: ThPrOBCKH
B3EMaHM4, JIPYrd B3EMaHUS OT KOHTPAreHTH U TPETH ML, NAPUYHU CPEACTBA U MAPHYHU EKBHBAJIEHTH
OT OT4eTa 3a (PUHAHCOBOTO ChCTOAHME. JIMXBEHMAT JOXOA MO B3EMaHWATA Ce TpU3HaBa Ha 0Oasa
eexTHBHA JIMXBa, OCBEH MpH KPaTKOCPOYHHTE B3eMaHHs noji 6 Meceua, KbJETO MPHU3HABAHETO HA
TaKaga JIMXBa € HEOCHOBATEIHO KaTO HECHLIECTBEHO U B paMKHUTE Ha oOHuYalHUTE KPEAUTHH VCIIOBUS.
Toit ce npeacrass B oTyerta 3a BceoOXBaTHMS 10X0A (B neuyanGara uau 3arybata 3a roamHata) Kbm
“(bHHaHCOBY npuxoan”

Ha narara ua Bceku oTuer 3a qJHHaHCOBDTO CbCTOAHHE APYXKECTBOTO OLEHABa Jajd ca
HACTBIKMINW CLOWUTHS W OGCTOﬂTeﬂCTBa, KOMTO MOKA3BaT Ha/MYHETO HA ODEKTHBHHU AJOoKa3aTtencrea,
Hanaraiu obe3leHka Ha KpEeAWTHUTE H B3EMAHHUATA.

2.12.2. @unancosu nacugu

DuHAHCOBHTE NACHBH Ha JPYKECTBOTO BKAIOYBAT 3aeMH (KPeAHTH) KbM GaHKH W 3aIbIKeH s
KbM JOCTABYHLH H JPYTH KOHTPAreHTH. l‘lbpsouaqa.nuo TE€ C€ npU3HaBaT B OTYETa 3a C[}HH&HCOBOTO
ChbCTOAHHE MO CripaBeanBa CTUﬁHOCT, HETHO OT MPEKUTE pasxolu no TpaH3aKuuATa, a nmocjeapatlo —
110 aMOPTH3UPYEMA CTOMHOCT 10 MeTo/a Ha e)eKTHBHATA JIMXBA.

2.13. Ilpeuenku om onpedenawio 3nauenie npu RPUIAZAHE _CYCMOBOOHAMA NOJUMNUKA HA

opyaicecmeomo. Knwuoeu npudauzumennu 0 WeHKU U NPEONOI0NCEH IS C GUCOKA HECUZYPHOCT

2.13.1, Cnpagedauea cmoimocm

HpyxecTBOTO HAMa GPUHAHCOBH HHCTPYMEHTH, KOHTO C€ OLEHABAT MO CIPABEATNBA CTONHOCT B
Oryeta 3a (unancoBo cberosnne. CrnpaBeanuBata CTOMHOCT 3a leMTE HA OMOBECTSBAHETO Ha
(HHAHCOBM MHCTPYMEHTH KaTO TeKYIUH TbPrOBCKHTE B3EMAaHMsi W 3alb/UKEHHS Ce TMpHema, ue e
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pasymHo npubanikeHue Ha TaxHarta Ganancosa croiinoct. CrnipaseanuBarta CTOHHOCT Ha (HHAHCOBH
HHCTPYMEHTH Pa3HuHK OT FOPHUTE CE€ ONpeens 3a USNUTE Ha ONIOBECTABAHETO YPe3 ANCKOHTHPAHE Ha
ObaewTe NOroBOPEHH MapHYHM MOTOUM C TeKyLMs na3zapeH IUXBEH MpPOUEHT, Koiito 6u Gun Ha
pasznonoxenue Ha JpyxkecTBOTO 3a noa00HH GPHHAHCOBH HHCTPYMEHTH.

2.13.2. 3nauumu npubausumennu OUeHKU U nPpeonoa0iceHus

OueHkuTe M MpEUeHKUTE Ce MNperjaexaaT MOoCTOAHHO W ce Oa3upaT Ha ucTOpHuecka
uHhopmauus ¥ apyru GakTopH, BKAOUUTENHO OYaKBaHMUs 3a Obaelty cbOUTHS, 3a KOMTO ce cMATa ye
ca YMECTHH MpH TekyluTe obcTosTencTBa

Hpy’KecTBOTO NpaBy OUEHKH W AOMycKaHHs, kacaewy Obaeuwleto. Benpexku uye Te3u oueHku
ceé OCHOBAaBAT Ha HAH-100pOTO no3HaHue Ha PBKOBOACTBOTO MO OTHOLIGHWE HA CHLOUTHATA H
aeifHocTHTe 3a nepvoaa, (PaKTHYECKHTE PEe3y/iTaTH MOXe Ja Ce pasnvuaBaT OT Te3d oueHku. Hama
KJAIOYOBH TPEANOOKEHHS OTHOCHO ObJelleTo W ApYruTe H3TOYHMUM HAa HECHrypHOCT Ha
npuGAM3UTEHHTE OLEHKH KbM Kpas Ha OTYETHHS MEPHO, KOWTO UMAT CePHO3eH PHCK Ja A0BeaaT A0
ChIIECTBEHW KOPeUKHH KbM OanaHCOBMTE CyMH Ha aKTHBHTE M [ACHBHMTE B PAMKHTE Ha CjejBallara

(hMHaHCOBA roMHA.

HpyKecTBOTO NpaBu OLEHKW U AONYyCKaHus, kacaelud Obaewiero. Borpekn ue Tean oueHku
Cce OCHOBAaBaT Ha Hal-noOpoTO mMo3HaHWe HAa PBHKOBOACTBOTO MO OTHOLUEHHE Ha CbOUTHATA H
neHHocTHTE 3a nepuoaa, GAKTHYECKHTE Pe3yaTaTH MOKe ]a Ce pa3nnuasar OT Te3d oueHku. Hsama
KIKOYOBU MPEANOJOKEHHS OTHOCHO ObACIETO W JAPYTHTE M3TOYHHULUM HAa HECHIYPHOCT Ha
NpuGIN3HTEHUTE OLEHKH KbM Kpas Ha OTHETHHs NEPHOJ, KOHTO HMAT CEPHO3EH PHCK 1A J0BEAAT 10
CHLIECTBEHH KOPELKHH KbM DalaHCOBMTE CYMM HAa AKTHBWTE W MACHBHTE B PAMKHMTE Ha Cle/aBallara

¢uHaHCOBA rOAMHA.

Obe3uenKa Ha 63emManin

[MpuGnusnTenHara oueHka 3a 3ary0M OT CbMHMTENHH M HECbOHpPAaEMH B3E€MaHHWA CE MpaBH B
Kpas Ha BcAka (puHaHcOBa roauHa, BsemanuaTa, npu KONTO Ca KOHCTATUPAHH TPYAHOCTH MPH TAXHOTO
cbOHpaHe B pAMKHTE Ha €AHOTOAHILEH MePHO, NOANEKAT HA aHa/Iu3 33 ONMpPEAe/ssHe HAa YacTTa OT TAX,
KOSITO € peanHo cvOWpaema, a ocTaHanaTa 4acT [0 HOMHMHA/a H4 B3EMaHETO MOC/eA0BaTe/iHO Ce
MpHU3HABA B OTUYETA 32 BCEOOXBATHUA A0X0] KkaTo 3aryda ot obesleHka.

BCHYKM CBMHUTEJIHU B3EMaHHUS, KOUTO He ca C'bﬁp&l-ll'! B MNPOOL/DKEHHUE Ha MOBEYHE OT €1Ha
rogWHa C€ TpeTupaT Karto Hec’bﬁHP&EMH H ce obesueHsBAT H3UA/10, JOKOJIKOTO PLKOBOJACTBOTO
NpeucHaBa Ha Oaza onuTa CH, 4e 3a TAX CBLIECTBYBA BUCOKA HECUT'YPHOCT 3a CT:6HpaHeTO um B OBaele.
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2.14. Jlanvuu gvpxy newanbama

Texyuqu oanvyu

Tekywure naHbuM BbpXY nevanbara ca onpeleseHW B CbOTBETCTBHE C M3HCKBaHWATA Ha
OBArapckoTo JAHBYHO 3aKOHOJATENCTBO — 3aKOHa 3a KOPMNOPaTHBHOTO MOJOXOAHO obnaraxe.
HomunannaTa aanbuta craska 3a 2015 1. e 10 % (2014 r.: 10 %).

Omcpouenu Oansuu

OTcpoueHuTe JaHblUM BLPXY nevanbara ce onpeiensT ypes npuiaraHe Ha GasaHCOBHA METOA
3a BCHYKM BPEMEHHH pa3jiMKH KbM JaTaTa Ha (PUHAHCOBHMSA OTYET, KOWUTO CBHIUECTBYBAT MEXIY
GanaHCOBHUTE CTOMHOCTH M IAHLYHHTE OCHOBH HA OTASJHHTE AKTUBH W MACHBH.

OTcpoueHuTe JaHbYHM NAacHBH CE MPH3HABAT 3a BCUUKH OOnaraeMH BPEMEHHH PasiHKH, C
W3KTIOYEHHE Ha Te3W, MOPOAMAM Ce OT NPU3HABAHETO HA AKTHB MM NacuB, KOHTO KbM Aarara Ha
CTOMAHCKATA Orepalksl He € MOBHSI BbPXY CYETOBOAHATA H AaHb4HATa nevanba/(zaryda).

OTcpoyeHnTe AaHbYHH AKTHBH ce NpH3HABAT 3a BCHYKH HAMaNseMH BPEMEHHH PasiHKH H 3a
HeW3MOA3BAHUTE JaHbYHM 3aryGH, 10 CTENeHTa, A0 KOATO € BEPOSTHO T€ J1a ce NpoaBsT obpaTHO 1 Ja
6bae renepupana B Objelle AocTaThyHa o6naraema nevanba unu ja ce NPosBAT obnaraeMH BpeMEHHH
pa3iuKd, OT KOWTO Oa MOraT [a Ce MNpuCrajHarT Te3d HamaaseMu pasfiuku, ¢ H3KIIoYEeHHe Ha
pasuKuTe, MOPOAMIN Ce OT MPU3HABAHETO HA aKTHB MW MAcHB, KOWTO KbM JaraTa Ha CTOMaHCKara
onepaiyus He e MOBIMA BbPXY CYETOBOAHATA U JaHbuHaTa nedyanda/(zaryba).

BanancoBaTa CTOHHOCT Ha BCHUKH OTCPOYEHN AaHBYHH aKTHBH Ce MPErjekaa Ha BCAKa Jata Ha
oT4eTa 32 (PHHAHCOBOTO CHCTOSHHE M Ce PeAyUHpar A0 CTEMeHTa, 10 KOSTO € BEpOATHO T Ad CC
(posiBAT OGPATHO H Ja ce reHepHpa A0CTaTbuHo obnaraema nevanda uiam nposBsABALLH Ce NPE3 ChULUA
nepHos obnaraemMu BPEMEHHM PasiMKM, € KOMTO Te jJa Mmorar ja Obaar MpUCNaaHaTH M

KOMMEHCHPaHH,

OTcpoyeHHTe [aHblM, CBbP3aHH C OOEKTH, KOWTO ca APYrH KOMIMOHEHTH Ha BCEOOXBATHHA
MOXOA WM ca OTYETeHH AUPEKTHO B COOCTBEHMs KanuTan uau apyra OanaHcosa nosuums, Cbilo ce
OTYMTAT [MPEKTHO KbM CBOTBETHHS APYr KOMMOHEHT Ha BCCOOXBATHHA JOXOA HWJH KanWTaios
KOMMOHEHT HiH GanaHcoBa NO3HLIKS.

O’I‘CPO‘-ICHHTC JaHb4YHH aKTHBH H MacHBH CC OLUEHABAT Ha 6aza naHbYHUTE CTAaBKH, KOMTO C€
O4aKBa [a Ce npuiaarar 3a nepuoaa, npes KOHTO aKTHBHTE LIE ce peanu3npar, a macHBHTE LUE CE YPEAAT
(noracsrr), Ha Da3a JaHbYHMUTE 3aKOHM, KOMTO €a B CHJIa HJIM C TOJIAMA CTENEH HA CUTYPHOCT CE O4YaKBa
naca B cuia.
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3. OPUXOJIH OT NMPOJAKBHU
[pe3 2015 roa. JIpy»KecTBOTO HE € reHEpUpalo NpuXoaH OT CTOMAHCKA JENHOCT.

4. PA3XO/IY 3A BbHIUHH YCJIIYTHU

Pasxooume 3a 6bHWHY YCY2H BKIIOYBAT:

2015 2014

BGN '000 BGN '000

Onur 1 1
CueToBO/IHH YCIYTH - |

Obuwo 1 2

5. PA3XO/IM 3A IIEPCOHAJIA

Pazxooune 3a nepcoHA BKIKOYBAT: - 2015 2014
BGN '000 BGN '000
Bu3HarpamIeHns U 3anjaTh - 6
BHOCKH MO COLMANHOTO OCHTypsBaHe - ]
Oowo - 7

6. JAHBYHO OBJIAI'AHE

OCHOBHHTE KOMMOHEHTH Ha Pa3Xojla 3a JaHblH BbpXy neuandara 3a rOAMHHTE, 3aBLPLIBALIH

Ha 31 1exkeMBpH ca:

Oruer 3a BeeoGxBaTHus 10X01 (neuanda 3a roaMHATA) 2015 2014

BGN 000 BGN 000
JlanpuHa neyanta 3a roAHHATA MO AaHbUHA AEKAapala (42) 9
Tekyi pa3xoa 3a AaHblH BBPXY nevanbara 3a roanHaTa — 10% (2013 E (1
r..10%)

Omepoueru davyu 6vpxy nevarbama

CBbp3anu ¢ Bb3HUKBAHE H 0GPATHO MPOABJICHNE HA BPEMEHHH Pa3/IHKM

O6U10 pa3X0a 38 AaHBUH BBPXY neuanbara, OTHeTeHH B 0THETA 32
BCeoOXBATHHS A0XO0/ (38) 8




MoK BAHCKO EA
MPHUJIOKEHWA KBM I'OJUILIHHUA PUHAHCOB OTYET 3A 2015 roauHa

7. UHBECTUILUHU B IBLUEPHH ITPEANTPUATHA

Karo ObLICPHO MpeanpuATHE Ce KJ'[RCP](i)Hqua OHOBA MPEANnpHATHE, B KOCTO ﬂpy}KCCTBOTO
0OKa3Ba KOHTPOI BbpPXY JeliHocTTa MY. KOHTPOJ’I O3Ha4aBa BB3MOKHOCTTA [da c€ YyhpaBjidBa
CIJH HaHCOBATa W OMNEpaTUBHATA HeﬁHOCT, KaTO MO TO3W HA4YMH CE MOJyHaBaT M3roiu oT AefHOCTTa UM,

JIpyKecTBOTO MMa MHBECTHLMH B!

KM 31 nexkemMBpH

UME ABbPAKABA 2015 r. 2014,

BGN 000 oan BGN '000 oan

®K Bancko 001 brarapus 8 89% 59 89%
O6wo 8 89% 59 89%

MuBecTHUMHTE B AbLUEPHH [MPEANUPATHA Ca OTYETEHH MO LEHa Ha npuaobusaHe
(cebecToMHOCT) B HAcTOAWMS MHAMBHAYaleH ¢uuaHcoB oTver. B cworBercTBue ¢ § 10 or MCC 27,
ApYXeCcTBOTO € wW30pano Aa He npeicTaBs KOHCOMMAMPAHM (PMHAHCOBM OTHETH, a TMpeAcTaBs

€JAHHCTBEHO HHIAWBUAYANHH CpoHaHCOBH OTHETH.

8. B3EMAHMUSA OT CBbP3AHH INPEAITPUATHS

Ipenocrasennte 3aemu Ha ®K BAHCKO OO/] umar cieaHHTE CPOKOBE W YCAOBHS: [Tpe3
2009 roa. ca npeaoCTABEHHTE 3aeMH Ha CTOMHOCT 247 XMILJB. ¥ Ca Bb3CTAHOBMMH 3 S-roauuiex
MepHo; 3aeMHUTe HMAT IWXBA B pasmep 7 % Ha rofiuLlHA OCHOBA.

TexywuTe B3eMaHuATa N0 noeTH U nuarenu 3anbmkenns Ha PK bancko OO/ ca Gesnnxsenn.

Banancosa cMoiHOCH HE 63eMAHUAMA: 31.12.2015 31122014
BGN 000 BGN 000
Tekyu B3eMaHus B T.4.

DK BAHCKO 00 [ 429 420
s Baemanus no npenoctasend [AI1B 247 247

e Bzemanus no noetH v njaateHy 3aabmxenus Ha OK
Baucko OO0/ 81 81
e IMXBH 101 92
O6wmo 429 420

JbarocpouHa 4acT Ha B3EMAHMATA MO MPeLOCTABEHH 3a8MH  HAMA (31.12.2014 1. - Hama )
Kparkocpouna yact 247 x.nB. (31.12.2014 r.- 247 x.nB )

rraBHULA 247 x.ne. (31.12.2014 r.- 247 x.n8 )
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JIUXBH 101 x.18. (31.12.2014 r.- 92 x.1B )

CripaBeiMBUTE CTOMHOCTH HA TEKYLLMTE THPrOBCKM M ApYrH B3eMaHUs HE Ce pasnudasart ot
6anaHcoBUTE UM CTOHHOCTH.

MakcUMaHaTa M3J0KEHOCT Ha KPEAWTEH PHCK KbM Kpas Ha OTHCTHHA nepuoag e
CrpaBeAIuBaTa CTOMHOCT Ha BCAKA OT rPYMATE HA ThProBCKH W ApYru B3eMaHHs MoCoYeHH Mo-rope, ¢
W3KIIOUeHHe Ha ABaHCHTE KbM AocTaBunud M Pasxoaute 3a Hbaeuy nepuoau. [IpyKecTBOoTO HE
JAbpikH 00e3NeueH s KaTo rapaiius Mo TbproBekuTe 1 JPYTH B3EMaHHA.

HsiMa ThProBCKM APYTH B3eMaHus, KOHTO HHAHE Guxa GUAH MPOCPOUEHH UK 00E3UEHEHH, HO

YHUTO CPOKOBE ca UK NpesoroBopeHH

KoM 31.12.2015 r. pbKOBOACTBOTO Ha APYKECTBOTO € HANpaBHAO AHATH3 H € MpeLeHno, ye He

e Hajuue HECUTYPHOCT OTHOCHO C"bﬁupaemocrra Ha B3eMaHuATa.

9. TIAPUYHU CPEJCTBA U MAPUYHU EKBUBAJIEHTH

31.12.2015 31.12.2014
BGN '000 BGN 000
PasnnawiareHi CMETKH - 1
[MapuynK cpeacTsa B Kaca = -
O6wo = 1
Mo sudose sarymu 31.12.2015 31.12.2014
BGN '000 BGN '000
s BGN . 1
O6mo - 1

10. COBCTBEH KAITUTAI

10.1. OcHogen (aKyuoneper) Kanuman

JIpy/KecTBOTO € y4peAeHO OT ABaMa aKUHOHEPH — JIOJIEH” AJl u OBLLIMHA BAHCKO u e
srcano B Thprosekus pernctsp Ha 10.04.2009 roa. [lpu yupeasBaHe Ha APYXKECTBOTO 3anUCaHUAT
kanutan e 50 000 ns. ChbliaTa roauHa, cliell U3BLPLICHO M BIIHCAHO B TP ysenuueHUE B KanuTaja,

chMAT ce npomens ot 50 000 n.. Ha 450 000 n8.
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aaTta cyma
16.9.2009 r 450,000
10.4.2009 r 50,000

[Tpes 2014 roa. e BnMcaHa NPOMsHA B NPaBHOOPraHM3aLHOHHATA (hopMa Ha Apy;kecTBOTO .
Axuuonepst ,JOJIEH" AJl npexsbpns Ge3sbimesnHo csoute 225 000 Opos 0OMKHOBEHH aKUMM Ha
akunonepa OBLIIMHA BAHCKO, karo npomsnata e srnucasa 8 TP na 20.10.2014 rox.

OGuwAT oTopusupan Gpoit Ha akuuute e 450 000 Oposi (2013 r.: 450 000 Gpos) ¢ HOMUHANHA

cToiHocT oT 1 n1eB 3a akums (2013 r.: | nes). BcHuku H3nafeHH akiHM ca HATBIHO HAMIATEHN.

ARuHOHEp bpoii akunn 11 o1 ocHOBHHS
kanutana (%)
O6wrHa baxcko 450,000 100%
O6uo 450,000 ~ 100%

10.2. Pezepeu

CbraacHo un.246 ot Twhproseuks 3akon W ua. 23 or Ycrapa Ha Hpyxecrsoro 1/10 4act ot
nevanbara TpsbBa Aa ce 3anens 3a gopumupane Ha hoHa ,Pesepsen, 10kaTo cpencreara BbB (hoHaa

crurHar 1/10 vacr ot kanurtana. Kem 31,12.2015 roa Pe3EpBH He Ca 3aleNsiHH.
10.3 Hampynana nevanba (3azyéa)
- Hepasnpenenenara nevan6a ot npeaxoaxu roauxy e pa3mep Ha 28 xun.ns. (31.12.2014: 20).

- [levanba/3ary6a 3a Texywara ronuua (38) xu, 1s. (31.12.2014: 8).

11. ThBPTOBCKH 3A1BJIKEHUS

31.12.2015 31,12.2014

BGN '000 BGN '000

3anbkeHus KbM AOCTaBYMLM B CTpaHaTa ] |
Ob6uwo 1 1

3advascenuama Kom r)acmaauuuu om cmpanama ca J1eBoBH, TEKYLIH W Ca Bb3HUKHaIW no

MOBOJ NOCTABKH Ha MaTepHalu H U3BbPUIEHH YCNYTrHu.

OGuuaiiHusT KpeAHTEH NEPHOA HA APYKECTBOTO CIIPSIMO HEFOBUTE AOCTABYHLH B CTpaHara e
45 1HW, a 32 JOCTABYULM OT uyxOuHa e 60 IHH, KOUTO He ce TPETHPAT 3a& MPOCPOYEHH 32 OJIUXBABAHE.

C HsKOM OT KOHTPAareHTHTE C€ A0roBaps H Mo-AbJbl KPEAHTEH NepHoa OT oOuuaiHmus.
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MN®K BAHCKO EAJl
IMPUITTONKEHUA K'bM 'OAHILIHWA ®UHAHCOB OTYET 3A 2015 ronuua

12. APYT'H TEKY LU 3AIBJIKEHUS

31.12.2015 31.12.2014

BGN 000 BGN "000

3anb/oKeHNS KbM NepcoHana - -

Jlanek BBpXY neuantata - 1

O6uo - 1

13. CAEJIKH CBbC CBbP3AHH JIMIIA
CBbp3aHuTe NHLA HA APY)KECTBOTO Ca KAKTO ClelBpa;
Hpyncecmeo Buo na cevpzanocmma

&K BAHCKO 001 EOOJ1 IMpurexanano 89 % or [IOK BAHCKO EAJl

Coenril cve cevp3ani AUNa

BbB Bpb3ka ¢ npesocTaBeH 3aeM Ha AblIepHOTO aApykecTo- DK BAHCKO OO/, npe3 2015
FOJI. €a HAYHCACHH NHXBH B pazmep Ha 17 xun.ns.

Omkpumu canoa (pazuemu)
Pasuerure cbe cBbp3any niua kbM 31 gekemBpH ca onosectenn B [1punokenne Ne 8.
Knwouoe ynpasaencku nepconan

Kmouosust ynpasnencku nepconan e onosected B T.1.1. [Ipez 2015 r. pasxoaute 3a
BBL3HArPAXKIACHHUSA W OCHI'YPOBKH, B T.4. APYrH KPaTKOCPOYHHTE JOXOIM, 3a KJIIOYOBHS YMPABIEHCKH

nepcoHan ca Ha croiiHoct 0 x.n8 (2014 r: 6 X. JiB.).

14. YIIPABJIEHUE HA ®UHAHCOBHUSI PUCK

Cmpykmypa na punarncosume axmueu u nacugu koM 31 1ekemspi 1o KaTEeropuH :

PUHAHCOBH AKTHBH 31.12.2015 31.12.2014
(Kpeoumu u gzemanun)

BGN 000 BGN 000
B3emanus o cBbp3anHu npeanpuaTis 429 420
Hapﬂqnu CPEACTBA M NAPHYHMH €KBHBAJICHTH -
O6uo 429 420
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N®K BAHCKO EAQL
ITPUJTIOKEHHWA KbM I'OJIMIIIHWA ®PHHAHCOB OTYET 3A 2015 roauua

@HHAHCOBH NACHBH

(Apyeu unarcosu nacusu) 31.12.2015 31.12.2014

BGN 000 BGN ‘000
Tbproecku 3aabKeHHs Z 1
O6mo - 1

HpyxecTBOTO HAMA NpaKTHKa 1a paboTi ¢ JepUBATHBHU HHCTPYMEHTH.

B xona Ha obuuaitHata cu cTonaHcka AeiHOCT ApYKECTBOTO MOXke 1a Oble W3NOKEHO Ha
pasnuyHu (PMHAHCOBH PHCKOBE, Hali-BaKHHTE OT KOWTO Ca: NasapeH pHUCK (BK/KOYBALL BANYTEH PHCK,
PHCK OT MpOMsHA Ha CrpaBeAanBaTa CTOHHOCT U LGHOBH PHCK), KPEAHTEH PHCK, TMKBHACH PHCK U PHCK
Ha NHXBEHO-00BBP3aHM nNapuuHu notoud. OOLOTO ympaBneHHe HA pUCKAa € (OKYCHPAHO BbPXY
MPOrHO3HpaHe Ha pe3yiTaTuTe OT ornpeneneHu obnacTH Ha (PMHAHCOBMTE MAazapu 3a NOCTHrAHE Ha
MHHHMH3HpaHe Ha MOTCHUMAJHHWTE OTpuuaTenHu edextH, kouTo GUXa MOTrH da ce OTpassT BbpPXY
(punancoBuTe pesynrtatn. GMHAHCOBHTE PHCKOBE TEKYILO Ce HAEHTH(MHILMPAT, H3MEPBAT U Hab/IIOaBaT
C MOMOWITAa Ha pa3/iMYHKH KOHTPOJIHH MEXaHW3MH, 3a [a Ce ONpeiensAT ajeKBaTHH LEHH Ha
MPOAYKTHTE/YCIYTHTE HA APY)XECTBOTO M. HA MPHBJEYEHHS OT HErO 3aeMeH KamuTal, Kakto W ja ce
OLEHAT aneKBaTHO Ma3apHWTE OOCTOSATENCTBA, NMPAaBEHHTE OT HEro WHBECTHUMH H (OpPMHUTE Ha
noAAbPIKAHE Ha CBODOJHHTE NMKBUIHH CpeacTBa, O3 1a ce J0MycKa HeonpaBjlaHa KOHLUEHTpalus Ha

AaeH PHCK.

YnpaBieHHeTO Ha pHCKa C€ OCbLUECTBABA TEKYWO MNOA MPAKOTO PBLKOBOACTBO  HA
W3NBJAHUTENHUS AWMPEKTOP M (DMHAHCOBMTE eKCMepTH Ha JAPYKeCTBOTO, B T.Y. YNpaBleHHE Ha
OTAENHUTE cneurUUHH PUCKOBE, KaTO BaJlyTeH, LIGHOBH, JUXBEH, KPEAMTEH W JMKBHIEH, U 3a PHCKa
MpPHU U3M0/3BAHETO HEAEPUBATHBHU (OCHOBHO) HHCTPYMEHTH.

HO-,ROJ"[y Ca OMHCaHH Pas/HYHHTE BHOOBE PHCKOBE, HA KOHTO € M3J0KCHO APYIKECTBOTO MPH
OCBUIECTBABAHE HA ThPrOBCKHTE MY ONepalMH, KakTo M BL3NPHETHAT NOAXOL MPpH YIPaBICHUETO HA

Te3H PHCKOBE,

ITazapen puck

a. Banymen puck

HpyxectBoro HMa aeitHocT B Bbarapus W Tbil kKaTo ObArapckusaT nes e eexTHBHO huKcHpaH
KbM eBpoTO (BHXK [lpunomenue 2.2.1), To Ou OHNO H3N0KEHO HA BANYTeH PHUCK, €AWHCTBEHO MPH
M3BBLPIIBAHETO HA CAENKH, N€HOMHHUPAHKW BbB BANyTH, pa3iH4yHU OT eBpoTo. 3a /IpyKecTBOoTO HAMA
BAJIYTEH PUCK, Thil HAMA NOAOOHHU CrenKH.

0. ILlenosu puck

ﬂpymec*rao*ro HE € H3JI0XKEHO Ha APYr LUEHOBHM PHCK MO OTHOLUEHHE HAa WHBECTHLHMH ObpiKaHH
OT Hero, Thil KaTro HAMA WHBECTHUHMH HA pPasnonoxeHue 3a npo;ia)r:ﬁa WKW TAKHBa OTYHTAHHW MO
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INPK BAHCKO EAJL
TTPMIIOXKEHHSA KBM IOAUILTHUA ®UHAHCOB OTYET 3A 2015 roJnHa

CrpaBeaIuBa CTOHHOCT B nevanbara unn 3arybata. JpykecTBOTO HE e H3T0KEHO Ha APYT LEHOBH PUCK
W 10 OTHOLLIEHHE HA (PHHAHCOBH aKTHBH OGBBP3AHM C LEHOBH HHBA HA MaTepHaliHK 3amacH..

Jlpy’KeCTBOTO He MpUTexkaBa akUMM U LEHHH KHHXKA, KOMTO ca 0BeKT 3a TbpPryBaHe, KakTo W
HAMA MPaKTHKa Ja ThPryBa ¢ ()MHAHCOBH MHCTPYMEHTH — ChOTBETHO HE € M3M0XKEHO Ha PHCKOBE OT
HEraTHBHH NPOMeHH Ha GoHA0BHTE nasapH.

Kpeoumen puck
®uHAHCOBUTE aKTHBH HA APYKECTBOTO ca KOHUEHTPHUpaHH B IBE rPYNHU: NAPHYHHU CpeacTBa (B

Opoii 1 no 6aHKOBH CMETKH) M B3EMAHHS OT KIHEHTH.

Kpenuten puck e 0CHOBHO PHCKBT, NpH KOWTO KIHEHTHTE HA APYKECTBOTO HAMA 1a GbAaT B
CbCTOAHHUE N1a M3NJATAT M3USAO ¥ B OOMYAHHO NMPEABMAEHHTE CPOKOBE ABIKMMUTE OT TAX CYMH 10
TbProseckuTe B3emanus. [locnennure ca npeacrasenn B oTyeta 3a DUHAHCOBOTO CHCTOSHHE B HETEH
pasmep, Ciel NpHCNaaaHe Ha HaYHCACHHTE ODE3LEHKH MO CbMHUTENHH W TPYAHOCHOMpaeMH B3eMaHHs.

HpyKecTBOTO HAMA 3HAUUTENHA KOHLIEHTPALIHS Ha KPEAUTEH PUCK.

Cb0upaeMOCTTa 1 KOHUEHTPALMATA HA B3EMAHUSATA Ce CNEHN TEKyILO, ChIIaCHO YCTAHOBEHATa
MOJINTHKA HA APYKECTBOTO.

[NapnunnTe cpencTsa B ApYKECTBOTO M pasnaliaTelHUTe ofnepauuH ca pasrnpeneneHd B
PEHOMApaHH GaHKH , KOETO OrpaHHYaBa pHCKA OTHOCHO MAPHUYHHTE CPENCTBA M MApHYHHTE
€KBHBAJCHTH,

Juxeuoen puck

JINKBHAHMAT PUCK Ce U3pa3siBa B HEraTHBHATA CHTYALIMS JPYKECTBOTO Aa He Oble B ChCTOAHNE

Ja nocpeuiHe 683}’CJ'IOBHO BCHYKH CBOH 3aIb/DKEHHUA, CHITIACHO TEXHHUA NMaJIeiK.

To mposexna KoHcepsaTWBHA MOJNMTHKA M0 YNpPAaBAEHHE HA JMKBHIHOCTTA, HPe3 KOSTO
NOCTOSIHHO TOAABPKA ONTHMAJEH JIMKBHAEH 3anac Mapu4yHu cpeactsa W gobpa crnocoGHOCT Ha
(prHaHCHpaHe Ha cTONaHCKaTa cu AeHHOCT. [IpyXKecTBOTO He M0A3Ba MPHBAEUEHH KPeAUTHH PECYPCH.

3a 7a KOHTPOAMpA PHUCKA JAPYKECTBOTO Cleay 3a He3a0aBHO NiallaHe Ha HOBOBb3HHKHAJMTE
3abJKEHUS.

HpyecTBOTO OChUIECTBABA HAGMOAEHHE W KOHTPON BLPXY (BaKTHUECKHTE H [POrHO3HUTE
fapuiHit NOTOLM NO NEPHOAM HAMPEA W MOUIbPIKAHE HA PABHOBECHE MEXK/Y MATYPHTETHHTE rpaHHLK
Ha aKTHBHTE M NacHBHTE HA JAPYXKeCTBOTO. TeKyllo MaTypHTETbT H CBOEBPEMEHHOTO OCBLIECTBABAHE
Ha NIAAHMATA CE C/CAH OT (PMHAHCOBO-CHETOBOAHHMA OTAE], KATO Ce MOALBDKA EKeAHEBHA
HH(OPMALMS 32 HANHYHHTE NAPHYHK CPEACTBA U NPeACTOALNTE NALLAHHS.
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N®K BAHCKO EALL
TMPHJIOKEHUA KM TOAULLHUA PUHAHCOB OTYET 3A 2015 roauta

Mamypumemen anaius

l'Io-nony ca MNpeacTaBeHH @HH&HCOBHTE HeJepHBaTHBHH aKTHBM W NacHBW Ha JAPYKECTBOTO
KbM JaTtaTta Ha oT4yeTa 3a q)HHaHCOBOTO CbLCTOAHHUE, TPYMUPAHK MO OCTATBYEH MATYPHTET, onpenened
COpsAMO A0rOBOPEHHA MATYPUTET U MMAPHYHH MoTOUH.

Tabnuuata € u3roteeHa Ha 6a3a HEAMCKOHTMPAHW MApHYHM MOTOUM W Hal-paHHa JaTa, Ha
KOSITO B3EMAHETO, PECTl. 3aIb/DKEHHETO € CTaHano u3nckyemo, CyMuTe BKIIOUBAT raBHULM H JIHXBH.

polm.  1-3m  3-12m. 1-2r. 2-5r. Ob6wo
31 nexemBpu 2015

XHJIJB,  XWILJAB. XWILJB, XHILJB, XHILJB. XHJLJIB.
(PHHAHCOBH AKTHBH
B3emaHus OT CBBP3aHH NPEANpPHATHA - 9 17 403 429
IMapuuHK CPeacTBa U EKBUBAIEHTH - - = 1
Oo6mo - 9 17 403 429
(DHHAHCOBH MACHBH
THProBeKH 3aIbIKEHUS | ) B ) ) 1
O6wo 1 1

ao I m. 1-3m. 3-12m. 1-2r. 2-5r. Obwo
31 aexemspu 2014

XWLJAB.,  XHWLJAB, XH/AJAB. XHILJAB. XHI.JIB, XHLJIB.
DHHAHCOBH AKTHBH
BiemaHus OT CBbP3aHH NPeanpHATHA - 17 34 369 420
[TapuyHH CPECTBA H EKBHBAIEHTH 2 = s s
O6wo - 17 34 369 420
(DHHAHCOBH NACHBH
TBProBeky 3a1bIIKEHHs ! ) = ) ) 1
O61o 1 1

Puck na auxeeno-o6evp3anume RapudHi HOMoun

KaTo us10 ApY/KECTBOTO HAMa 3HAuMTeNHA 4acT JMXBOHOCHM aKTHBH, C H3KJIIOHEHHE Ha
napuuHM CpeacTBa Mo GaHKOBH CMETKH. 3aTOBa NPUXOAHTE H ONEPATUBHWUTE BXOMALIN MapHiHH
[OTOLM €2 B roNsiMa CTeNeH He3aBHCHMH OT NPOMEHHTE B M1a3apHUTE JINXBCHH paBHHLIA.

3a (pMHAHCOBHMTE MACHBH APYKECTBOTO HE € H3/0XKEHO Ha JMXBEH pPHCK, 3alI0TO Te Ca
00MYAHO THProBCKH U OE3TUXBEHH.
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MoK BAHCKO EAJ]
TMPUIIOKEHWA KbM I'OAULITHUS ®UHAHCOB OTYET 3A 2015 roauxa

cmaasany ¢ (huxcupan

deznuxeenu
31 nexemspn 2015 r. Januxeen % Juxeen % s
XUATG, X6, XILA6. XI1.716.
(DUHAHCOBH AKTHBH 81 247 328
DUHAHCOBH NMacHBH
c naasany ¢ thurkcupan
desuxeenu i
31 nexemspn 2014 r. auxeen % suxeen % Qg
XUAJ6. XUN.186. XUNN6. XUA.J16,
MOHHAHCOBH aKTHBH 81 247 328

DHUHAHCOBH NacHBH

CpeﬁiCTBaTa Mo pasnialaTe/Hd CMETKH C€ OJIMXBABAT C JIUXBEHH NPOUEHTH, CBbIIIACHO
Tapmbme Ha CbOTBETHHTE DaH KH, KOWTO C€ 3ana3BaT OTHOCHTEIHO MOCTOAHHH 33 NO-AbJbI NEPHOA OT
BPEME, MOpagH KOETO Ce MPEeACTaBAT KATo [bH HaHCOBH aKTHBH C rjmxcnpan JIHXBEH NMPOLEHT.

Vnpasnenue na kanumanoeusn puck

C ynpaBneHHeTO Ha KanuTaia ApyXeCcTBOTO LeNH a Cb31aBa H NOAIbPKA Bb3MOKHOCTH TO a
NpOABL/KM Aa (YHKUMOHHMpA KaTo JeficTBallo MpeanpusaTHe W Ja OCHrypsBa ChOTBETHATa
Bb3BPbLIAEMOCT HAa WMHBECTHPaHWTE CpeACTBA HA AKUMOHEPUTE, CTOMAHCKM MOJA3M Ha ApYrHTe
3aHHTePeCOBAHM NMUA M YHaCTHULM B HEroBus OM3HeEC, KAKTO W J1a NMOAAbPIKA ONTHMaJHA KamuTaloBa
CTPYKTYpa, 3a J1a c€ pelyLHpar pa3xoauTe 3a Kanuraia.

HpyXecTBOTO TeKyllo Habiro1aBa OCHIYpeHOCTTa W CTPYKTypaTa Ha kanurana Ha Oasa
CHOTHOLLIEHHETO Ha 3a47bKHAN0CT, TOBA CLOTHOLIEHHE CE& H3YUCAABA MEXKY HETHHA IBJTOB KarHTal
KbM ofluiaTta cyma Ha KanuTana. HeTHUST ABAroB kanuTan ce onpeaens KaTo pasiuka Mexly BCHUKH
TIPUB/IEHEHH 3aEMHH CPEICTBA (KPaTKOCPOYHH W ABJArOCPOYHK) TaKa, KAKTO Ca MOCOYEHH B OTHETA 3a
(MHAHCOBOTO CHCTOSHME W MAPHYHHTE CPEACTBA W MapHyuHH ekBuBaieHTH, ObLlaTa cyma Ha Kanurtana

€ paBHa Ha CcODCTBEHHS KanMTan U HETHHS AbArOB KanuTall,

Cnpaseonueu cmoiinocmi

Cnpaseanusara CTOHHOCT Hal-001l0 MpeacTasisBa Cymara, 3a KOATO €IMH aKTHB MOXe 1a
Objie pasMeHeH i €HO 3a/ibIKeHHUe Aa Gbjle H3MAATEeHO PH HOPMATHH YCIIOBHS HA CHENKATA MEKY
HE3aBHCHMH, JKeaclln 0 HHPOpMUpPaHH KOHTparenTH. [lonuTHKaTa Ha APY/KECTBOTO € Ja OMOBECTABA
BbB (MHAHCOBHTE CH OTYETH CNpaBeaiBaTa CTONHOCT Ha (PUHAHCOBMTE aKTHBH | NacHBH, Haii-Beye 3a
KOHTO ChILECTBYBAT KOTHPOBKH HA Ma3apHH LIEHH.
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N®K BAHCKO EAJ]
NPUIOKEHHS KM FOAMLIHUSA ®HHAHCOB OTYET 3A 2015 roauua

Konuenuusta 3a cnpaseanusara croiinocr npeanonara peanu3upaHe Ha (DMHAHCOBH
HHCTPYMEHTH 4pe3 mpoaakba. B nosevero ciyuan, oGave, 0cobeHO N0 OTHOLICHHE Ha TbProBCKUTE
B3CMAHHA W 3aNbIDKCHWA, KPEAHTHTE M Jeno3MTHTE, APYKECTBOTO OYAKBA Ja peanu3upa Te3u
(UHAHCOBH aKTHBH M Ype3 TAXHOTO USIOCTHO 00paTHO M3MJAllaHe WM Pecn. NOracsiBaHe BbB
BPEMETO. 3aTOBa Te Ce MPEACTABAT 10 TAXHATA AMOPTH3UPYEMA CTOIHOCT.

[putexasannte OT APYKECTBOTO PHHAHCOBH AKTUBH ca OCHOBHO B3EMaHUS MO KpaTKOCPOUYHH
BICMaHWA W HATHYHOCTH NO pasniaulaTe]Hd CMETKM B OaHKH, NOpagu KOETO Ce npHema, ue
GanaHcoBata UM CTOHHOCT € NPHGAN3NTENHO paBHA Ha TSXHATA CNpaBe/InBa CTOMHOCT.

PrroBoncTBOTO  Ha  mpyxecTBoTO cumta, ue npw CbLUECTBYBALUHTE  0OCTOSTENCTBA
NpEACTABEHHTE B OTHETA 3a (PHHAHCOBOTO CHCTOSHWE OLEHKH Ha (PMHAHCOBHTE AKTHBM H MACHBU ca
BL3MOXKHO Hali-HalleXK AHH, AAEKBATHU U JIOCTOBEPHH 3a LIETHTE Ha PHHAHCOBATA OTYETHOCT.

15. CbBUTUSI CJIEJ IATATA HA BAJIAHCA

Hsama cvOuTHa HacTbnnIN ciea nartara Ha 0anadca, KOMTO Jla Hajarat KOPEKLUHH B rOAHIIHHUTE
{bHHaHCOBH OTHETH, HJIH Ca CBHLLUECTBEHH, 3a Aa ObIAT OMNOBECTEHH.

10.03.2016 ron.

CwcraBuren; U?///

/Kanuna Kanaiigxues:

PvkosoauTen:

fﬁopﬂaﬁ ba B/
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