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Ilpen BcwukM 3amHTepecoBamy, a3, Mapk KoOep-Cmut, HOTapuyc, ¢ anpec 6, Kapnoc [Ilneiic,
Jlongon WK1 3AP, AHrnus, HaQIeKHO YITRIIHOMOLICH ¥ ROJIMKIT KIETBA

YAOCTOBEPSBAM, ue NpWwioKEHUAT AOKYMEHT — Yt{p‘eumveneu aKT — YCTaB Ha €JHOMUYHO
APYHECTBO ¢ OrpaHUucHa orroBopHocT Key Steer Management Buirapus EOO/Jl, 6 noanucan npea
meH ot Loizos Yerolemou.

B noTeppxaeHHe Ha rOpPENoOCOYEHOTO, 83, HOTAPUYCHT CE MOANMMCAX M MOCTABHUX OPUUMAITHHA cH
nevat B Jlonaod Ha 26 mati 2011 r.

Hacrosmoro ymocToBepeHHe € B CAna NPH U3PUYHOTO YCNOBME, Y€ BCHUKH BBIIPOCH, CBBP3aHM
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usrotsa ot Mapx KoGep-Cvur 3a 4 ot umeto Ha KoGep-Cvmut & Acommeiire Jiva.
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AITIOCTUI
(Xarcka KOHBEHITHAA OT 5 OKI'OMBﬂ:)H 1961 rox.)

1. Jnpwxasa: O6emureno Kpancreo BeimxoOparauus u Cesepna Mpnanmas
HacrosmuasT myGimyen JOKyMeHT

2. E nogmacan ot Mapk KoGep-Cmur

3. B xauectBoro My Ha HoTapuyc ‘

4. W e noaneuaran ¢ nevara Ha ropenocodeHUs Hoﬁapnyc

3ABEPEH
5. B Jlonzon 6. Ha 27.05.2011
7. Ot I'naeams Ha Heiino Benmyectso Cexperap Ha, BEHIIHATE paboTd 4 BEOPOCHTE Ha
O6mmHocTTa !
8. TMox Ne 1886772 |
9. Ilewar 10. INoamec
IIx. Keiicn

Ako nacmosugun OoKymenm we ce noa3ea 8 dvpiicasa, rcm He e cmpana no Xaackama KOHGEHY
om 5 oxmomspu 1961 200., moit mpaGea da ce npede 3a 3asepra & Koucyacxua omden na
MUCURMA, NPeOCMABIASAuA masu Ovpacasa. Anocnmurem unu yOOCMOGEPEHUEINO 3G Ne2aNU3ayUR
ROMBLPHCOABATR COUNCIMGEHO, e NeONuCLm U nevanvm &vpXy OOKYMeHmd ¢a UCTNUHCKU.
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TO ALL TO WHOM these presents may come, I, Mark
Kober-Smith, Notary Public, of 6 Carlos Place London W1K
3AP, England duly admitted and sworn

DO HEREBY CERTIFY that the attzhched Memorandum and
Articles of Association of the Single Member Limited Liability
Company KEY STEER MANAGEMENT BULGARIA LTD
was signed before me by LOIZOS YEROLEMOU

IN FAITH AND TESTIMONY hereof I the said notary have
put my name and affixed my seal of office at London this 26th
day of May 2011

This certificate may only be relied on the express condition that
any issues of interpretation and liability arising therefrom will
be governed by English law and are subject to the Terms and
Conditions of Kober-Smith & Associates LLP, Notary Public —
which include a limitation of liability clause. Any notarial act is
done by Mark Kober-Smith for and on behalf of Kober-Smith &
Associates LLP.

Kober-Smith & Associates is a Limited Liability Partnership
with registered number OC362313. Its registered office is at 6
Carlos Place, London W1K 3AP

- KOBER-SMITH & ASSOCIATES LLP- NOTARY PUBLIC
6, Carlos Place London W1K 3AP
TEL : 020 7499 2605 FAX: 0207 907 9939
WEB: www.notarypublicinlondon.com
EMAIL: notary@notarypublicinlondon.com




APOSTILLE
(Hague Convention of 5 October 1961/ Convention d¢ La Haye du5 octobre 1961)

UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND

1. Country United Kingdom of Great Britain and Nortiemn Treland
Pays: Royaume-Uni d¢ Grande-Bretagne €t d'Trlende duNord

This public document | Le présent acte public

2. Hasbeen sigrred by Mark Kober-Smith
g é1é signe per

3 Acting in the capacity of Notary Public

agissant en qualité de
4  Bearsthe seal/stampof  The Said Notary Public
est revém du sceauftimbre de
Certified/Attesté
5 aLondonfd Londres 6. thefle 27May 2011

parleSecrétaired’Bmmipaldc&Mﬂj&émmmmgéreseldu&mmmm

1886772

If this document is 10 pe used in a countty which Is mot party 10 the Hague Couvention of 5tb October
1981, it should be presented to the consular section of the mission representing that country.

An apostille or legalisaﬁouce.ﬁﬁmeonly confinms that the signature, seal of st2mp on the document is
genuine. hdosnmmcanﬁwlﬂw content of the document is carmect or thot the Forcign &
Commenwealth Office approves of the content.




MEMORANDUM OF ASSOCIATION -
ARTICLES OF ASSOCIATION
OF
THE SINGLE MEMBER LIMITED
LIABILITY COMPANY
KEY STEER MANAGEMENT
BULGARIA LTD.

209t in United
Kingdom of Great Britain and Northern
Ireland, the undersigned Loizos Yerolemou,
born on 23.04.1974 in Larnaka, Cyprus,
citizen of Cyprus, holder of passport No
E120130, issued on 06.04.2004 by Migration
Department, valid through 06.04.2014, in his
capacity of representative of Key Steer
Management Ltd., Switzerland, canton Zug,
entered in the Trade register of canton Zug
under company number CH-170.3.034.891-
1, having its address at c¢/o Consulor Services
AG, Gartenstrasse 3, 6304 Zug, adopted this
Memorandum of association reflecting the
real status of Key Steer Management
Bulgaria Ltd.

-----------------

CHAPTERI1
GENERAL PROVISIONS

Art. 1. The company shall be established
pursuant to the provisions of art. 113 in
connection with art 116, art. 147 paragraph 2
and art. 157 of the Commercial Act (CA) of
Republic of Bulgaria.

Art, 2, (1) The company shall do business
under the name (denomination) of ,.Kim
Cmuep MemmmpxmbaT Benrapua™ EQO], in
Latin characters: Key Steer Management
Bulgaria Ltd.

(2) The registered office and business
address of the company are located in the
city of Sofia, 58, Bulgaria Blvd., entrance A,
1* floor, apt. 3.

Art 3. The objects of the company are:
Management and accountancy consultations,
including provision of consultations and
operational support to companies and other
| organizations on matters  related to

YYPERMUTEJIEH AKT - YCTAB
HA
EXHOJMYHO APYKECTBO C
OIrPAHIYEHA
OTT'OBOPHOCT “KEY STEER
MANAGEMENT BBJIT'APHS” EOOJ

Tgec ... Z/5.......2011 r. 8 OBeusenoTo
KpanctBo Ha BemuioOpuramms m CeBepmra
Hpnanans, [IO/NVCAHUSAT Loizos
Yerolemou, ponern na 23.04.1974 1. B
Larnaka, Kwmmep, Kumbpckum rpakaaHmH,
[Tacnopt Ng E120130, u3n. ua 06.04.2004 ot
Migrationt Department = BamgeH o
06.04.2014 r., B KayecrBOTO MYy Ha
OpeJCTaBNgBa €JHOJATHHS COOCTBEHAK Ha
kamurana “Key Steer Management” Litd,
Illpetinapms, Kamtom Llyr, Bmmcaro B
Teproeexrs permctsp Ha KanTtoH Llyr mox
dupmen | Homep: CH -170.3.034.891-1,
Anpec: c/o Consulor Services AG,
Gartenstrasse 3, 6304 Zug npue TO3M
y9IpeA@TelleR aKT OTpa3fBall aKTyaJIHOTO
CBCTOAHWEC Ha JpyxecTBOTO — ,,Kuu CTHEp
MennmxmeaT Berapua” EOOJ] /Key Steer
Management Bulgaria™ Ltd/.

TJABAI
OBIIIA TOJIOKEHHA

Un.l JlpyxecTBOTO ¢ce¢ Yydpeassa B
CBOTBETCTBHE ¢ WI. 113, BBB BpB3KA ¢ 9L
116, un. 147, an.2 i an. 157 or Tnprosexus
3axoH /T3/ Ha PemyOnaka Brirapms.

Un2 /1/ JlpyXecTBOTO INE OCBHINECTBIBA
cBoATa  JecliHOCT 1OA  HAMMEHOBaHUE
/bupma/: ,Kum Crusp MeHRWIDKMBHT
Brirapra” EOOJ m Ha natuacku: "Key
Steer Management Buarapua” Litd.

/2/ Cemammme ¥ ajgpec Ha yIpaBjieHHE Ha
apyxectBoro €. —  rp. Codns, Gya,
“Bbuarapma”, Ne 58, BX.A, eT. 1, an. 3.

Un.3 [Ipeqmer Ha AeHOCT Ha APYKECTBOTO
e: IlpenocraBsHe Ha KOHCYNTamu¥ B
cbnacrra | Ha YIIPaBICHHETO H
CUETOBOACTBOTO, B T.4 KOHCYITAIIMM M
ONcpaTHBHA IMOMON] HAa MpEJNpHATHS H

6 Carlos Place, London WK AP
ek 013 TR 2R

ooyt icishmion. am

—
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management, industrial strategies, change of
management, reduction of costs and other
financial issues; marketing objectives and
policy; consultations in the field of
intellectual property, know-how, transactions
with intellectual property, transactions with
real estate properties and rights in rem, as
well as any other business activity that is not
prohibited by the law.

Art. 4. The company may hold interest in
other companies, consortia, holdings and
other forms of association as defined by the
law.

Art, 5. The company may establish branch
offices and representation offices on the
territory of Republic of Bulgaria and abroad.

Art. 6. The company may acquire real estate
properties and any other rights in rem in
Bulgaria and abroad abiding by the
provisions of the Bulgarian laws and those of
the relevant foreign state.

Art. 7 The company is established sine die.

CHAPTERII
CAPITAL. SHARES.

Art. 8(1) The capital of the company
amounts to 5,000 (five thousand) levs,

(2) The capital of the company is distributed
in 50 (fifty) equal shares with par value of
100 (one hundred) levs each.

(3) The company capital is paid in full.

Art. 9. The capital of the company may be
increased by resolution of the single owner
of the capital taken in compliance with the
provisions of the CA,

(2) The resolution for increase of the capital
shall specify: the method of increase, the
deadline for payment of the cash
contributions, the type and description of the
contributions in kind and the individuals who
make them, if any.

(3) The single owner may increase the capital
through capitalization of some part of the

JIPYTH OpraHM3anyH [0 BRIPOCH, CBBP3aHH C
YUpaBJICHAETO, TMPOMWILIEHA CTpaTeruy,
OpOMAHA B YNPaBIEHHETO, HAMAJIMBaHE Ha
Pa3xXomuTe # APYTH (PRHAHCOBH BHIPOCH;

MapKCTHHFOBH  TEM¥ M TIONHTHKS;
KOHCYNTaIn B obmactra Ha
MHTEICKTyanHaTa coOCTBEHOCT, HOY-Xay,

CACNKKA C MHTENEKTYalHa co0CcTBEeHOCT,
CHENKY ¢ HEABMXUMY MMOTH W BEIHA KpaBa
BBPXY TAX KaKTO M BCSKA Jpyra AeHHOCT,
IO3BOJICHA OT 3aKOHA.

U4 [lpymecTtsoTo MoXe Ja ydJacTsa B
JIpyTH JpYXeCTBa, KOHCOPOUYMH, XOJIAHTH

WM JApyrH  (GopMm Ha  COpYXEHHE,
JIOIYCTAMH OT 3aKOHA.

UnS5 JpyxecTBoTO MOXE Ja Ch3AaBa
KIOHOBE ¥  MpEJCTABHTEICTBA  HA
TepuTOpHATa Ha Pemybmmxa Bearapums m B
TyxOUHA.

Yn.6 MpyxecTBoTo MOXKE Jia NpAIOOHBa B
CTpaHaTa ¥ B qyxOHMHA HEIBIKAMH
HMYIIECTBA H BCAKAKBY APYTH BEITHY IIpaBa,
ChIVIACHO  HOpMHUTEe Ha  OBITapckoTo
3aKOHOJIATENICTBO M Ha CHOTBETHATA CTPaHA.
Un, 7 J[lpyxecTBOTO c¢e& Yyupeassa 3a
HeomnpeZieNieH CPOK 0T Bpeme /Ge3cpodno/.

I'TABA I
KAIMITAJLASUIOBE

Un8 /1/ KanutansT Ha APYKECTBOTO € B
pasMep Ha 5 000 /et xengaw/ nesa.

{2/ KamutansT e pasmpegenes Ha S0
/metnecer/ paBHM JApPYXKECTBEHH JAaia, ©
HompHAHA croifHOCT 100 /cTo/ meBa 3a
BCEKH eJTHH OT THAX.

/3/ KanwTambT € H30/10 BHECEH.

Y. 9 /1/ KanmrtarsT HA APYXKECTBOTO MOXE
Ja ObJle yBeNMYEeH IO PpEIICHHE Ha
EXHOAYHAS COOCTBEHMK HA KAITKETANA, B3ETO
CBIMIACHO YcnoBusTa Ha T3.

/2/ C pemeHmeTo 3a YBEIAYABAHE
KalATaIa C€ ONpeJ/ieNsl: HaduHbBT
YBEJIHYCHKETO, CPOKET 3a BHACAHETO
BHOCKATE, BHNT W ONHCAHMETO Ha
HEMAPEIHUTE BHOCKM H JIMIIA, KOMTO TIH
NpaBAT, aKO VBEIMYCHHETO [PEXBHXKAA
TaKHBa.

/3/ Co0CcTBeHEKBT MOXE Ia YBeIMuH
KanuTala 4dpe3 npecOpa3lyBaHe HAa 9acT OT

Ha
Ha
Ha

- Saifthi- Pablie
‘wnmmne
wantsmypubiaiaon
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profit. Such resolution shall be taken within
three months upon adoption of the annual
financial report for the past year.

Art, 10, (1) The capital of the company may
be reduced by resolution of the single owner
however it may not fall below the limit set
out by the law.

Art. 11, The single owner of all company
shares is Key Steer Management Ltd.,
Switzerland, canton Zug, entered in the
Trade register of canton Zug under company
number CH-170.3.034.891-1, having its
address at c/o Consulor Services AG,
Gartenstrasse 3, 6304 Zug,

Art. 12. (1) The shares may be transferred to
third parties pursuant to the provisions of the
CA.

(2) The transfer of a company share may be
made via contract with notarized signatures
and is subject to entry with the Trade
register.

CHAPTERIII
MEMBERSHIP. LIABILITY.

Art, 13. The admission of new members shall
be made by resolution of the single owner of
the capital upon application in writing,
stating the acceptance of the memorandum of
association; such admission shall be effective
as from the filing of the resolution in the
Trade register.

Art. 14. The liability of the owner for the
company debts shall be limited to the amount
of the payments made in the capital.

ARTICLE IV
ADMINISTRATION.
REPRESENTATION.

Art. 15. The company administration bodies
are, as follows:
1. The single owner of the company capital;

2. The Managing director,
Art. 16. (1) The single owner of the capital
shall have the right to:

mevanGata B xanuTajl. Pemennero ce B3mMa
B CPOK A0 TPHM Meceua ClieJi IpueMaHe Ha
ro s (HHAHCOB OTYET 3a H3TEKIIATa
rofvHa.

.10 /1/ KangrarsT Ha APYKECTBOTO MOXKE
Ja Obfle HaMaleH ¢ pellleHWe Ha
coOCTBECHMKA, HO HEe MOXKe Oa OBbJe HamaleH
O] M3ACKYEMUS OT 3aKOHA MHHAMYM,

Un. 11 EnnonuueH coOCTBEHHK Ha BCHYKH
APYXECTBEHH JUUIOBE €  APYMKECTBOTO €
“Key Steer Management” Ltd, IIIseiinapus,
Kamron 'Ilyr, Bmacano B Twprosckus
peructhp Ha Kamron Llyr nmoa @upMmeH
gomep: CH -170.3.034.891-1, Anpec: c/o
Consulor Services AG, Gartenstrasse 3, 6304
Zug

Yn. 12 /1/ {anorere Morar jia ce NpEXBHPIAT
Ha TPETH JIMIa, CHIIACHO ycTaHoBeHusT B T3
pen.

2/ TIpexBepNAHETO HA JAPYXECTBEH I Ce
W3BBPIIBA C HOTApHANHA 3aBEPKA Ha
MOAIMCHTE BBLPXY ZIOTOBOPa M CE BIACBA B
ThPrOBCKYSA PETHCTBHD.

I'JIABA ITI
WIEHCTBO. OTTOBOPHOCT

Yn. 13 IIpaeManeTo Ha HOBH CHAPYKHHIA
cTaBa N0 pemeHAe HA COOCTBEHWKa Ha
KamATaa el MUCMeHa Monda, B KOATO ce
3asBABA [IPHEMAHETO Ha YCIOBHATA Ha
Y4pEOWTENHAS akT H WMa ACHCTBAC OT
BHACBAHE HA PECIICHEETO B ThPrOBCKHAS
PETHCTBD.

Wi. 14 OtroBopHOCTT2 Ha COOCTBEHHMKA 32
3aBJDKCHUATA  HA  JPYXKECTBOTO €
OrpaHHYCHA A0 pa3sMepa Ha JAIOBHTE MY
BHOCKW B KalTuTana.

IJIABA IV
OPI'AHH HA YIIPABJIEHHE. HAYNH
HA ITIPEACTABHATEJICTBO

Yn. 15 Oprasm =Ha yIopaBleHHEE Ha
OpYXECTBOTO Ca:

1. ExponmaansT coCCTBEHHK Ha KAMATANIA Ha
APYKECTBOTO;

2. Yrpaswren.

Un. 16 /1/ ExponmueadaT coDCTBEHHK HA

B




1. take part in the company management
personally or through a specifically
designated proxy who may be appointed as a
Managing director;

2. be kept informed about the company
business and to have access to the company
papers and documents;

3. amend and supplement the company
Memorandum of association;

4. admit members, to give consent for
transfer of company shares to another
member;

5. adopt the annual financial report and the
balance sheet, to distribute the profit and to
take resolution on the disbursement thereof:
6. take resolution for increase or reduction of
the company capital;

7. appoint a Managing director of the
company, to set the emoluments thereof and
to discharge him/her from liability;

8. take resolution for acquisition of interest in
other companies, establishment and closing
of branch offices and acquisition and
alienation of real estate properties and rights
in rem thereupon;

9. take resolutions for lodging claims by the
company against the Managing director or
the controller and appointment of a counsel
who shall represent the company in the
relevant legal proceedings;

10. take resolution for raising loans on behalf
of the company and resolve the terms
thereof;

11. take resolution
contributions in the capital;
12. appoint a company controller;

for additional

13. take resolution for winding-up of the
company and to appoint the liquidators,
unless in case of bankruptcy.
(2) The resolutions taken within the powers
of the single owner of the capital shall be
made via minutes in writing,

Art. 17. (1) The single owner of the capital
may appoint a Managing director of the
company pursuant to the provisions of the
Commercial Act and may authorize him/her

1. yuacTsa B ynpaplieHEETO Ha APYXECTBOTO,
JIEYHO 9pe3 CBOA 3aKOHOB IPEICTABATEN HIIA

9qpe3 CBOi M3PHTHO MOCOYEH NPEACTABHTEI,
KOHTO MOXe Ha Obje m30paH 3a yupasuTe;
2. mva mipaBo ga Gbae mAGOpMEpan na
JOPYXXECTBEHHTE A€Na, JAa uMa JOCTBI J0
NPYRECTBCHATE KHUXA ¥ JOKYMEHTH;

3. m3MeEHA ¥ NOUBNIBA YIpPEONTEIHUS aKT Ha
IPYsKECTBOTO;

4. mpEeMa ChHAPYKHMIE, JaBa ChIIacHe 3a
NPEXBBPIAHE HA APYKECTBEH A1 HA HOB
9JIEH;

5. npuema rommmEEs oT9eT M OanaHca,
pasnpezens nedan0bara d B3UMA PENICHAA 38
HEHHOTO HIIUIAWAHE;

6. BleMa pemeHHs 3a YBeTUYABAHE WM
HaMalfBaHE KANKTajla Ha APYKECTBOTO,

7. m30mpa ympaBATEl Ha JPYXECTBOTO,
OIpENCNs PBBIHATPAKACHAETO MY H IO
0cBOOOXaBa 0T OTTOBOPHOCT;

8.B3eMa pemeHHe 3a y4acTHE B JpPYTE
IpYXECTBa, 33 OTKPHBAHE H 3aKpUBaHE HA
KJIOHOBE ¥ 3a IpuAoOHBaHE M OTUYX/JaBAHE
HA HEJIBEKMMY PMOTH U BENIHE [PaBa BhPXY
TiX,

9.m3eMa pelneHys 3a MpeIABABAHE HCKOBE Ha
JPYXKECTBOTO Cpelly YOpaBATENs A
KOHTPOJIOpa ¥ Ha3HAYABAHE HA NE/ICTABHTEN
32 BOJICHE Ha IPONECH CPemry TAX;

10. B3eMa pemeHue 3a CIUTIOYBAHE HA 32EME
OT HMET0 Ha JPYXCCTBOTO M pemasa
BBIPOCKTE IO YCIOBHATA HM;

1l.p3ema ' pemeHne 32  JIOMBLJIHHTEHA
MapA9HA BHOCKM.;

12Moxxe Ja Ha3Hay¥ KOHTPOIROP Ha
IOpYRECTBOTO;

13. B3emMa pemeHEEe 3a NpPEKpaTABAHE HA
APYXEeCTBOTC W Ha3HadaBa JIHKBHIATODUTE,
OCBEH B CIyyauTe Ha HECECTOATEHOCT.

/2/ llpm pemaBaRe Ha BBNPOCHUTE OT
KOMIIETEHTHOCTTA Ha Ennomunusr
COOCTBEHHK Ha KamHTala <C€¢ CBhCTaBd
IpOTOKOJI B IIEcMeHa dropMa.

Un. 17 /17 ExmoynagamsT COGCTBEHNK MOXeE
Jia Ha3Aawy yNpaBHTEN Ha APYXECTBOTO IO
pena, onpefenen B T3, KaTo ro YII'RIHOMODIH
¢ DBIHOMOMMNTA 1O YNPaBICHHETO H

by the powers related to the company | mpen IIBAHETO MY, IOKONKOTO HE ca
management and representation, insofar as | onpefeNeHHE CHC 3AKOH KATO M3KIIOYMTENHA
 Caret Plee, Londen WIK SAP 4
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they do not fall within the exclusive
competence of the owner as provided by the
law,

(2) The Managing director of the company
shall:

1. organize and manage the business of the
company abiding by the law and the
resolutions of the single owner of the capital,
including the right to sign for and on behalf
of the company any documents, loan
agreements, promissory notes, cheques, bills
of exchange, foreign currency transfers, bills
of lading and securities, shall enter into
contracts related to the acquisition and
alienation of real estate properties and rights
in rem thereupon;

2. represent the company and resolve matters
regarding its internal operation and relations
with third parties;

3. set and oversee the company expenditures,
enter into and terminate employment
contracts with the company workers and
employees;

4. prepare and move the annual report and
balance sheet of the company for approval by
the owner;

5. be in charge of the proper keeping of the
company books;

6. submit the adopted annual financial report
of the company for publication at the Trade
register;

(3) The relations between the company and
the Managing director shall be settled by a
management contract. The contract shall be
made in writing on behalf of the company
through the single owner of the capital.

(4) Any legally capable natural person may
be appointed as a Managing director.

(5) May not be a Managing director any
individual who has filed for bankruptcy or an
individual who has been a Managing
director, 2 member of a management or
supervisory body of a company wound-up
following a bankruptcy procedure within the

Kommmom Ha cOBGCTREHHKA,

12/ Yupa‘aa'rem Ha JlpyxecTBOTO:

l.opraHm3upa W PBLKOBOAM JeHHOCTTA Ha
IApYXeCcTBOTO  ChOOpa3’HO  3aKkoHa W
peIleHHsATa Ha eXHOIAIHHAA COOCTBEHHAK Ha
KaWTala, B T.9: MOJIIACBA OT MMETO M 3a
CMETKa Ha APYXECTBOTO JOKYMEHTH,
JIOTOBOPH 3a 3acMH, 3alNCH HA 3aIOBEN,
YeKOBE, MEHWTENHWIM, BATyTHH IPEBOJH,
TOBAPATEJIHANA M IEHHA KHAKA; CKIIOYBA
JIOTOBOPH CBBP3aHM ¢ OpHAOOHBaHE WIH
OTHYXJABaHE HA HEABIKAMHE HMOTH H

BEITHM NIPaBa BEPXY TAX;
2. mnpeacTaBngBAa JAPYXECTBOTO, pemasa
BBOPOCH  OTHOCHO  BBIPEOIHOTO MYy

(bynmonnpaue N HACIOBHETC OTHOINCHEAA C

TPETH Juna;
3.onpenens ¥ KOHTpolMpa pasXoAdTe Ha

ApYXECTBOTO, CKIIOYBA W  IpEeKpaTaRa
TPYAOBH . JOroBopH ¢ paboTHHIOHMTE H
CHYRHTEIMTE Ha JPYKECTBOTO;

4., m3roTBA W Ipe/nara 3a ofo0peHme oT
COCCTBEHNKA MOAWIIHUS OTHET H Oananc Ha

APYXKECTBOTO;
5. orroBaps 3a peAOBHO BOJICHE Ha
APYXECTBSHHTE KHUTH;

6 mpenocraBs NpHETAS roAwmieH (HHAHCOB
OTUET HA JPYXECTBOTO 3a oOABABaHE B
TBproeekus perucTop;

/3/ OrHomeHMAT2 MEXIY HIPYXecTBOTO H
yUpaBATENsl Ce YpeXIaT C JOroBop 3a
BEINIAraHe Ha ympaBieHHeTo. JloroBopsT ce
CKIOYBA B NWCMEHAa ¢iopMa OT HMETO Ha
JAPYRECTBOTO 9pe3 €AHONUYHMA COOCTREHHK
Ha KaIOuTaa.

/4/ VYnpasurenm Moxe Ja
Jeecoco0Ho (pr3EUEcKo nwme.
/5/ He Moxe na GbJ€ ynpaBETe JHIE, KOSTO
€ ODSBEHO B HECHCTOATENHOCT, WIH JMLE

0bIe BCAKO

Koero € O}mno ympaBurel, "WIEeH Ha
VOpaBHTE/leH WIH KOHTPOJIEH OpraH Ha
XpYKECTRO, TIpeKpaTeHo nopamy

HCCBCTOATCIIHCCT OpPE3 MNOCICAHHTIC BE

last two years prior to the bankruptcy | roqmed,  DpeAxoxpmam| — JaTaTa  Ha
decision provided that any financial liability | pemenneto 3a oOsBgBaHe HA
have not been discharged in full to the | HecLcToOATENMHOCTTA, AaKO ¢a  OCTAHATH
company creditors. HEYJIOBJISTROPEHH KPEIATODH.

 Carios Place, Loadan WK AP
Teh a1 7650 2638

Mark Kabes- Smith - Notary Publie
swn.otoy prbScizoda e
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(6) The Managing director shall perform its
duties in the best interest of the company and
shall place the company interest on the first
place.

(7) The Managing director shall be
financially liable for the damages caused to
the company through his/her fault.

CHAPTER YV
MISCELLANEOUS

Art. 18 (1) The owner may create company
funds,

(2) The amount of the contributions to the
funds shall be determined by the owner or by
the Managing director.

Art. 19. (1) The financial year of the
company shall start on 1¥ of Janvary and
shall end on 13st of December each year. By
exception the first financial year shall start
on the date of its incorporation and shall end
on 31 of December.

(2) A balance sheet shall be prepared at the
end of each financial year reflecting the real
status of the company;

(3) The company profit shall be distributed,
as follows:

(a) the relevant contributions shall be made
to the company funds;

(b) the balance amount shall be subject to
free distribution by the company.

Art, 20. (1) The company shall be wound up:

1. by resolution of the single owner;

2. through merger or takeover of other
company limited by shares or limited liability
company;

3. upon filing for bankruptcy;

4. by decision of the court in the cases
provided by the law;

5. upon winding up by the single owner.

Art. 21. (1) The company shall have its
corporate seal kept and used by the single
owner or by the Managing director, if any,

Art, 22, The company may' register
trademarks, service marks and industrial

/6/ YUpaBMTENST € JUTRKEH XA H3OBLIHSABA
3aNbDKCHMSTAa CA B  HWHTEpEC  Ha
APY*XECTBOTO H Ja NpeAIouiTa HHTCPECHTE
My.

/7/  YnpaBaTenaT HOCH HMYIIECTBCHZ
OTTOBOPHOCT 32 BHHOBHO NPHYNHEHH HAa
JPYKECTBOTO BEJTH.

TJIABA V
JPYTH PA3IIOPEJBY

Yn. 18 /1/ CobeTBeHHKET MOXeE Aa oOpasyBa
napr9Ed (POH/I0BE Ha APYKECTBOTO.

[2 [PasMepbT Ha OTYHCJICHHATA 3a
(oHJOBETE Ce OmpeAens OT COOCTBEHWKHT
A OT YIIPaBHATENA HA JPYXECTBOTO.,

Yn. 19° /1/.Cromauckara jefiocr Ha
JIpYXECTBOTO 3alouBa Ha 1-BH sgHyapH
3aRppmBA Ha 31- BH JEKEeMBPH BCAKA
roguda. [lo  mskmodeHme — mepBRaTa
¢uraRCcOBa rOAMHA Ha JAPY)KECTBOTO 3aII0YBa
OT JIeHS Ha o0pa3yBaHeTo My M 3aBBpIIBA Ha
31- Bu nexemspm.

{2/ B Kpam Ha BCAKa CTONAHCKA FOJMHA Ce

ChCTaBs TOJIAIIEH OanaHc 3a
IeHCTBUTEIHOTO CTONMAHCKO CBHCTOSNHWE Ha
JPYKECTBOTO;

{3/ TlevanGa Ha APY>KECTBOTO ce pasmpenes
KAKTO Ce/Ba :

a/ OTHEeNAT Ceé CHOTBETHHTE OTIHCICHHS 32
(hOHI0OBE HA APYKECTBOTO;

6/ ocramanara uacT oT mnedanbara ce
pasnpezens cBoOOAHO OT APYIKECTBOTO.

Yn, 20 /1/ JpyxecTBOTO ce IIpeKpaTsiBa:

1. mo penienre HA €MHONMIHAA COOCTBEHHK;
2. dUpe3 ciMBAHE WIH BIMBaHe B JpYyro
aKNHOHEPHO WM JpYTO JPYXKECTBO C
OrpaHrgeHa OTTOBOPHOCT;

3. mpH 00s1BABAHE B HECHCTOATEIHOCT;

4. o pcmeHAE Ha chAa B NPEABHACHATE OT

3aKoHa ciy4aw,

5. c¢bC nDpexparsBaBe H2  €AHONAIHAS
coOCTBEHHK.

Un. 21 /1/ JipyxecTBOTO AMa CBO¥ mMeuvar,
KOATO Ce CBXpaHdBa ¥ QOM3BA OT
CHOMAIHUSA cobcTBEeHMK IR oT

yIOpaBHTeNs, OPA HA3HAYCH TAKBE.
Yn. 22. JipyecTBOTO MOXE 1a PErHCTPHpA
MapKA, MapKe 3a YCIYTH H IPOMMILICHA

§ Cack e, Lomden WIK AP
Tek 028 789 2608
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designs.

Art. 23, The provisions of the CA of
Republic of Bulgaria and the effective
Bulgarian laws shall apply to all unsettled
matters herein.

This Memorandum of association is made
and signed in threefold. One copy is filed
with the Trade register to the Registration
Agency, one is filed with the servicing bank
and one is kept in the company records.

SINGLE OWNER

FOR AND ON BEHALF OF

Key Steer Management Ltd., Switzerland,
canton Z

LotZos Yerolemou

o0pa3my.

Yn. 23 3a BcHYKM HEypeAEHHTE B TO3H
YapemmTeneH axT  BBOPOCH  HAMHpAT
OpANIOKERne pasnopendoute Ha T3 Ha P
Baarapus u  jelictBamoro  Gmarapcko
3aKOHOJATEIICTEO.

HacrosmmaaT ygpenmrenen akt € H3roTBEH A
MOMIACAH B TPH e€JHCOOpa3HM ex3eMIuIapa.
OT TAx emuH ce Aemo3mpa npu THProBeKus
PETHCTBD KBM ArcHmEATa [0 BIOWCBAHAA,
eMMH B of0cnyxpamara OaHKka H €IMH 3a
apXuBa Ha APYKXECTBOTO.

EJHOJINYEHR COBCTBEHHK
OT MMETO M 3A “Key Steer
Management” Ltd, [IIsciinapua, Kanton

Hyr:

Loizos Yerolemou




