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3. CbNPOBOXAALLU BENMEXKU
3.1. AwbnroTpaitHn MaTepuUanHu aKTUBM.

[enrotpaitiute mMatepuarnHu akTuBu ca NpefcTaBeHu No No UeHa Ha npupobueaHe (cebGecTOMHOCT), Hamaneru ¢
HaTpynaHata amopTtuaaums. locneasaly OLEHKW Ha aKTUBUTE HE Ca NPaBEHHU.

Mpynu aKTMBK OtyeTHa cToiHOCT AmopTusaums Otyer 3a
thuHaHcoBOT
)
CbCTOAHWNEO
Ba CTOWHOCT
B Moctb | U3nes | B kpas Ha B Hauuc | Otnuc | B kpas Ha | 2009 | 2008
HayanoTo | NMNW | NW | nepuoda | HayanoTo | NeHa | aHa | nepwona
Ha Ha
nepnosa nepuoaa
3ems 172 570 0 742 0 0 0 0| 742 172
Crpagu 3404 178 0 3582 277 137 0 414 | 3168 | 3127
CropbxeHus 206 5 0 211 3 8 0 111 200 203
Malumhm n obopyaeaHe 638 100 ) 733 477 149 5 621 112 162
TpaHenopTHY CpeacTea 3580 175 37 3718 2209 595 30 2774 | 944| 1370
Hpyru AbnroTpaitu 1556 30 0 1586 1028 231 0 1259 | 327 528
MaTEPWAITHN aKTVBY
Pasxoau 3a npuaobusare 42| 1079 813 308 0 0 0 0| 308 42
Ha IMA
O6bwa cyma 9598 | 2137 855 10880 3994 1120 35 5079 | 5801 | 5604
3.2.HemaTepmnanHu aktmem.
Mpynu akTMBK OtyeTHa cToiHOCT AmopTu3saumn OT1yeT 3a
thuHaHcOBOT
)
CbCTOAIHUEO
Ba CTOWHOCT
B Moctob | Uane3 | B kpas Ha B Hauuc | Otnuc | B kpas Ha | 2009 | 2008
HavanoTo | M¥NW | NW | Nepuoja | Ha4yanoTo | neHa | aHa | nepuopa
Ha Ha
nepuoga nepuoga
MporpamHu NpogycTy 168 23 190 129 31 159 3 39
Lipyr1 HematepuanHu 110 32 142 28 27 55| 87 82
aKTuBm
Pasxonu 3a npugobusaqe 0 65 55 10 10
Ha [JHA
O6wa cyma 278 120 55 342 157 58 0 214| 128 121

HemaTepmanHMTe aKTWBW Ca npeACTaBeHn No LeHa Ha anp,o6V|BaHe, HamaneHa ¢ HaTpynaHaTa aMopTu3aLns.
Mocnefpaluy OLEHKN Ha aKTUBUTE He Ca NpaBeHM.

3.3.Ctoku

15




XY =
A
v
2\
z|
15/
5

s

STING 35z

MaTepuarnHuTe 3anacv ca OLEHEHM Mo Mo-HIcKaTa OT: LieHa Ha npuaobusaHe (ceBecTOMHOCT) M HeTHa peanusyema
cToitHocT. Mpu ynoTpebara (npojaxbara) Ha MaTepuanHuTe 3anaci Ce W3nonsea MeToAbT Ha CpepHo-MpeTerneHata UeHa
(ceBEeCTOMHOCT) WM KOHKPETHa CeBECTOMHOCT Ha MapTuda, kato BTOPUS METOZ Ce NPUNara W3LAMO 3a rekapcTBEHUTE CTOKM.
HeTHaTa peanvuayema CTOMHOCT NpefCTaBnsiea NpUGNNU3UTENHO ONpefeneHaTa NPOakHa LieHa Ha AafeH akTvB B HOPMAnHUs Xo4
Ha CTONaHCKa AENHOCT, HamaneHa ¢ NPUBNM3MTENHO OnpeaeneHuTe Pasxoan No AOBBLPLIBAHETO B THPrOBCKM BIAZL Ha TO3M AKTUB U
MpUBAMSMTENHO ONpefeneHnTe pasxoau 3a npojaxba. Kvm 31 nexkemspu € M3BbPLIEH NPErmes Ha OT4eTHaTa CTOMHOCT Ha
CTOKOBO-MaTepUanHuTe 3anacy. He ca ycTaHOBEHW OTUYETHU CTOMHOCTW, NPEBULIABALLM HETHATA peanuanpyema cToiHocT. o
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Ta3n npuynHa He € W3BbpLUBaHA 0663U,eHKa Ha CTOKW.

lMpeacTaseHute B OT4YETa 33 dJVIHaHCOBOTO CbCTOAHKE CTOKOBO

marepuanHu aanacu uMar cnegHara CTpykTypa.

CrokoBu rpynu 31.12.2009 31.12.2008

BGN '000 BGN '000
exapCTBeHN CTOKA 37903 37154
Opyrv cTokw/maTepuanm/ 47 61
Bcuuyko cTokm 37950 37215

B rpynata Ha nexkapcTBEHUTE CTOKW Ca BKITIOYEHW Te3U, KOUTO C'b06pa3H0 npegMmeTa Ha peiHocT Ha CtuHr Al ca

npepHasHavyeHn 3a npo,u,a>K6a Ha anteku WU Apyru OONHWYHKM 3aBEAEHUS.
npeaHasHa4eHu 3a MarepuanHo obeaneyapBaHe AeHOCTTa Ha I'pynaTa.

3.4.TbproBcku B3eMaHus.

[pencTaBeHUTe B 0TYETa 38 CbMHaHCOBOTO CbCTOSIHWE ThPrOBCKW B3EMaHWUAT Ca ClieaHUTE!

B rpynata Ha Opyry CTOKM Ce BKMIOYEHW Teau,

Bupa Ha B3eMaHeTo 31.12.2009 31.12.2008

BGN '000 BGN '000.
B3aemaHus OT KIMEHTH 17926 10943
(ObesugeHka) (13)
lMpefocTaBeHW aBaHCK Ha AOCTaBYMLM 244 303
(ObesueHka) (55)
O6wo 18170 11178

Mo-ronAMaTta YacT OT B3eMaHusiTa no npoaaxbu ca noracedn B Havanoto Ha 2010 r. CtpykTypata Ha TbproBckuTe

B3eMaHus No BWA Banyta e:

Bup Ha B3eMaHeTo 31.12.2009 31.12.2008

BGN '000 BGN '000
B3semanus B nesa 17926 10973
(ObesueHka) (29)
B3emaHus BbB Barnyra 244 273
(ObesueHka) (39)
O6ujo 18170 11178

[pyriaTa e onpeaenina obuyaeH kpeauTeH nepuop ot 30 AHK, 3a KOTO He HaumMCTIABa JIMXBI Ha KOHTpareHTuTe. 3a YacT

OT KIMEHTHTE, C KOUTO APYKECTBOTO NOALBPXA AbNTOCPOYHO THPrOBCKO CLTPYAHUUYECTBO Ce AoMycka NO-AbIbI KpeAUTEH NEPUOA,
(mo 365 aHu). Cnep v3TH4aHe Ha OOUHAHMAT WNW KOHKPETHO JOTOBOPEH KPEUTEH NEpUof, PbKOBOACTBOTO Npasy NPernej Ha
LyAiNaTa eKCMIO3MLMS Ha KIMEHTA W MPELIEHsIBA HaNMUMeTo Ha YCrioByst 3a obesleHka. KbM 31 fekeMBpy THProBCKUTE B3eMaHUs OT
KNWEHTM MO NPoAaXGK, Ha KOUTO He e Npu3HaBaHa obealieHka, ca ¢ Bb3pacToBa CTPYKTYPa, KaKTo Cnefea.

OTyeTHa CTOMHOCT 31.12.2009 31.12.2008

BGN '000 BGN '000
Lo 30 axu 13256 7660
Ot 30 10 90 fHu 4033 2298
Ot 90 Ao 180 axu 351 413
Ot 180 a0 365 aHu 286 554
Hap 365 AHu 18

16




STING sz

| 06wo

[ 17926

10943

Kom 31.12.2009 rop.Hsma obe3ueHEHW TBLProBCkM B3eMaHUs, pasnuyHKU OT  OTNUCaHMTE

Bbapactosarta CTPYKTypa Ha 06e3LeHEHUTE ThProBCKM B3EMaHWst N0 NPofaxbu e crefHarta:

kaTo HecbOupaemu..

OT4yeTHa cTOMHOCT 31.12.2009 31.12.2008
BGN '000 BGN '000.

Jo 30 anu
Ot 30 no 90 gHu
O71 90 g0 180 aHu
Ot 180 10 365 AHu
Hap 365 aHu 13
O6uwo 13

[IBUxXeHNsTa B KOpeKTUBa 3a 06e3LIeHKM Ha ThProBCKM B3EMaHHs N0 Npoaaxby ca NpescTaBeHu B crieaHaTa Tabnuua:

OmyemHa cmoliHocm 2009 2. 2008 2.
WudueudyanHo WHdusudyanHo
obe3yeHaBaHU obesyeHsisaHu
BGN'000 BGN'000'000.

Can/o B Ha4arnoTo Ha roauHara 6

OT4eTeHu npea roauHara 06e3LeHkm 13

M3nucanm cymn Npes roauHara kato Hecboupaemu 6 -7

Bb3actaHoBeHa obe3LieHka npes roavHara

Cando e kpas Ha 200uHama 0 6

BwapacToBata CTpyKkTypa Ha o6e3u,eHeHV|Te TbPrOBCKX B3eMaHWA

Nno NpeaoCTaBeHNTE aBaHCK € cnegHaTa:

OT4eTHa CTOWHOCT 31.12.2009 31.12.2008
BGN 000 BGN ‘000

Jo 30 anu
Ot 30 80 90 AHu
Ot 90 go 180 anu
Ot 180 Ao 365 aHu
Hap 365 gnu 55
O6uwo 55

[iBnxeHusiTa B KOpekTvea 3a 06e3ueHKM Ha TbProBCkU B3eMaHUs Mo NpeAoCTaBeHUTe aBaHCU Ca MOCOYEHU B CnefHara

Tabnuua:
OTyeTHa CTOMHOCT 2009 2. 2008 .
WndusudyanHo WUHdueudyanno
obe3yeHseaHu obe3yeHsIeaHu
BGN'000 BGN'000

Canpgo B Ha4anoTo Ha rognHaTta 50

OT4eTenu npes roanHata obesLeHKm 95

snucaHy cymn npea roanHata kato Hechonpaemu 50 (5)

Bb3acTaHoBeHa 0beslieHKa Npes roguHara

Cando e kpasi Ha 200uHama 0 50

3.5.pyau mexywju axmueu

B otyeTute koM 31 [exemBpu ca npecTaBeHu CrieHUTe TEKYLLM aKTUBMU.
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31.12.2009 31.12.2008

BGN '000 BGN '000.
CbaiebHM 1 NpUchAeH B3eMaHu s 52 33
B3emaHwWs no nuncy u Hagyetu 49 54
BaemaHe 0T coLuarHoTo ocurypssaHe 1
JlaHbum 3a Bb3CTaHOBABaHE 55 205
MpeannareHu pasxoam 3a bbaeliyn nepuoam 306 352
[pyru B3emaHus 96 41
O6uwo 558 686

CbaebHu 1 npucAeHN B3eMaHUA BKNHOYBAT.

31.12.2009 31.12.2008

BGN 000 BGN ‘000
CbaebHu B3eMaHus 7 9
[NpuCbAeHn B3eMaHua 45 24
Obwo 52 33

Haii-CbluecTseHnTe CbAEBHM U NPUCHAEH BIEMaHUs ca ONOBECTEHM B T.3.34 — YCNOBHY 3a[bIKEHIUA 1 aHTaKUMEHT.,

[laHbUM 3a BH3CTaHOBABaHe BKNKOYBAT:

31.12.2009 31.12.2008
BGN '000 BGN ‘000
KopniopaTuBeH faHbK 17 88
AKTVBU NO OTCPOYEHN JaHBLM 38 117
Opyrv
O6wo 55 205
AKTWUBM NO OTCPOYEHU AAHBLM.
AKTVBMTE 11 NACUBUTE NO OTCPOYEHUTE AaHBLM BLPXY nevanbara kbM 31 AekeMBpU ca CBLP3aHN CbC CreaHUTe 00eKTH B

DanaHca:

BpemeHHa JaHbK BpemeHHa [aHbK

pasnuka pasnuka

31.12.2009 31.12.2009 31.12.2008 31.12.2008

BGN 000 BGN 000 BGN '000 BGN '000
AmoTH, MaluvHu 1 oBopyaBaHe, B T.4..
MpeoleHBbYEH pe3eps B T.4..
opmupaH 00 20032.
chopmupaH cred 2004 a.
AmopTu3aLum 28 3 25 3
060 nacusu No omcpoyeHu daHbyu 28 3 25 3
AmopTunaauum
JIbNrocpoyHN 334 bMKEHN KbM NepcoHana
npv NEHCHOHUPaHe
HauyncneHus 3a HeM3Non3eaH rnnaTteH oTnyck 288 29 162 16
HewusnnaTeHn 4oxoan Ha unanyecku nuua 34 3 62 6
O6e3ieHka Ha MaTepuanHu 3anacu 0 0
ObeslieHka Ha B3eMaHua 92 9 58 6
[lanbyHa 3aryba 0 0 916 92
O6uio axmueu no omcpoyeHu daHbyu 414 41 1198 120
HeTHo canpo Ha OTCPOYEHU JaHbLM BbpXy nevanbara 386 38 1173 117

Mpn npusHaBaHETO Ha OTCPOYEHUTE AaHBYHW aKkTUBK € B3€Ta NpeABwi BEpOATHOCTTA OTAENHUTE Pasnukn da umar
06paTHO nposiBneHue B ObeLle 1 Bb3MOXHOCTUTE Ha APYXECTBOTO fja reHepipa aocTarbyHa AaHb4Ha nevan6a.
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Mpennnartexy pasxoam 3a Gbaewm Nepuoam BKNIOYBAT:

31.12.2009 31.12.2008

BGN '000 BGN '000
HedbunHaHCcoBN pasxozy 3a Obelin nepruoan — AbArocpoYHU 0
HedbuHaHCoBY pa3xoau 3a Bbaellm Neproay — Kpatkocpo4HU 286 289
OUHAHCOBYM pasxoav 3a ObAelLW Nepuoaym - AbMNrocpoYHH 2 61
OuHaHCOBY pasxoan 3a ObAely nepuoam — KpaTkoCpOYHM 18 2
O6uwo 306 352

[pyru B3eMaHus

31.12.2009 31.12.2008

BGN '000 BGN '000
PasueTi no AafieHu rapaHumm 19 17
MNoaoT4eTHM Nuua 38
Opyru 39 24
O6wo 96 41

3.6.MapuyHn cpeacTBa M KBUBAmNEHTHU.
MpuACTaBEHUTE B OTYETa NapUYHK CPE/CTBA U eKBUBANEHTU MMAT criefHaTa CTpykTypa:

31.12.2009 31.12.2008

BGN '000 BGN '000.
PasnnatuatenHy CMeTku 95 115
lNapuyHu CpefcTBa B Kaca 1303 2201
MpefocTaBEHN AEN03UTH 12 12
[pyrv napnyru cpeacTea 3 61
O6wo 1413 2389

Kbm 31 gexemspu 2009 v 2008 r. napuyHuTe CpencTBa BbB Yyxaa BanyTa Brnousar EBPO (exksuBaneHTHW Ha xunsaa
nesa). MapuuHuTe CpeacTBa v eKBUBAMNEHTY NPeACTaBeHN No BUAOBE BanyTH Ca CNeAHNTE.

31.12.2009 31.12.2008
BGN '000 BGN '000
B BGN 1347 2344
B EUR 66 45
Obuo 1413 2389

Hanuunute kbM 31.12.2009 F. napuuHy cpeacTea ca no cMeTku Ha Fpynata B cneawute GaHku: YHukpeaut byndark AL,

PaiidpaitseHbaHk Bbnrapus EAL n FOpobank A Ed kv AL

3.7. OvnrocpoyHu 6aHKOBM 3aeMM.

Owarocpounute GaHkoBu 3aemu kbm 31.12.2009 r., pecn. 31.12.2008 r., BkNtoyBaT NpeOCTABEHN MHBECTULIMOHHY 3aeMiA

Mpw cneaHuTe YCrnoBus:

Bupg | [orosopeH 31.12.2009 BGN "000 31.12.2008 BGN "000
BanyT | acymaHa | OwunrocpouH | KpaTkocpouH O6wo OunrocpouH | KpaTkocpouH O6wo
a KpeauTa avact avact amopTU3npyem avact avact aMopTU3NpYeM
a CTOMHOCT a CTOMHOCT
EUR 3912 997 622 1619 1033 563 1596
O6uio 3912 997 622 1619 1033 563 1596

[bNrocpoyHUTe GaHKOBM 3aEMI Ca NOMydYeHU Npu CeoHLUMe yernogus.
[oz080p Ne 1005/05208/282 om 07.06.2006 20duHa ¢ YHuKpedum bynbark ALl

Kbm 31.12.2009 1.

o [loroBOpEH pasmep Ha KPeANTa: eAnH MUMIMOH €BPO, U3LIANO YCBOBH,
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NuxeeH npoleHT. eaHomeceyeH EURIBOR nntoc 3.5% Hanbaska;

Mapex: 20.10.2011 roguHa;

OBesneyeHne: UnoTeka Bbpxy HEABWXKUM UMOT U 3aNO0T Ha CTOKY;

Uen Ha kpeauTa: MocTposiBaHe Ha TbProBCKW KOMMMEKC-CKNAJ, 3a ThProBus Ha efpo W cknagupaHe Ha nekapcTBeHu
cpencTea B rpan BapHa.

[barocpoyHa YacT kbm 31.12.2009 r. o amopTuanpyema ctoitHocT — 470 X.NB.

KpaTkocpo4Ha YacT no amopTuavpyema CTORHOCT — 563 X.NB.,8 mosa Jucno: enasHuLa — 563 x.N..

Kbm 31.12.2008 1.

[loroBopeH pasmep Ha KpeauTa: efuH MUNUOH eBPO,U3LIANO YCBOEH,

NuxseH npoueHT: efHomecedeH EURIBOR nnioc 3.5% Hapbaska;

Mapex: 20.10.2011 roguHa;

ObesneyeHne: UNoTeka BbPXY HEABWKIM UMOT, 3anor Ha CTOKW 1 3aror Ha B3eMaHus,

Llen Ha kpeauta: MocTposiBaHe Ha TbProBCKW KOMNMEKC-CKNaf 3a TbProBuA Ha €4po U CKraaupaHe Ha nekapcTBeHu
cpeacTsa B rpag BapHa.

[bnrocpoyHa YacT kbm 31.12.2008 r. no amopTuaupyema ctoitHocT — 1033 X.NB.

KpaTkocpouHa 4acT ro amopTuaupyema CTOAHOCT — 563 X.B.6 mosa 4ucIo enaBHuLa — 563 X.B.

Hozogopu Ne 54 om 25.03.2009 2. u Ne 247 om 28.12.2009 2. ¢ YrHuKpedum bynbark ALl

Kbm 31.12.2009 .

[loroBopeH paamep Ha kpeguTa: efnH MUMUOH Bpo, OT KouTo yeeoeHn 300xiun.espo;

INuxeeH npolieHT: egHomeceueH EURIBOR nnioc 5.5% Hapbaska;

MNagex: 20.12.2014 roguHa;

OBeaneyeHne; UNoTeKa BbpXy HELBUKAM UMOT U HE3aBBLPLLEHO CTPOUTENCTBO;

Llen Ha kpeauTa: Mokynka Ha HEABWKMM UMOT 1 MOCTPOSIBAHE Ha CKIaj 3a ThProBUs HA AP0 ¢ NeKapCTBEeHN CPeACTBaA B
rpag byprac.

AbnrocpoyHa YacT kbm 31.12.2009 r. no amopTuanpyema CTOAHOCT — 528 X.NB.

KpaTkocpo4Ha YacT no aMopTuaupyema cToHOCT — 59 X.NB.,8 Mo8a Yuc10: 2NasHULa — 59 X.NiB.

3.8. KpatkocpouyHu 6aHKOBU 3aeMM.
BknioveHuTe B 6anaHca kbM 31 fiekeMBpY KpaTkoCpPOYHK 6aHKOBU KPEAMTH Ca CeaHUTE:

Bug Bug Ha KpeauTa O6wo amopTusnpyema | O6wo amopTUsnpyema
BanyTa cronHocT 31.12.2009 ctonHoct 31.12.2008
BGN '000 BGN '000
EUR Pesoneyupatua kpeauTHa NuHA 19558 19558
O6uwo 19558 19558

KpamxocpouHume 6aHKogU 3aeMu Ca NOMy4eHu Npu CreaHUTe YCroBns:

[Hozosop Ne 495/05209/0167 om 17.11.2004 eodura ¢ YHuKpedum bynbark ALl

Kbm 31.12.2009 1.

[loroBopeH pasMep Ha KpeuTa: AeceT MUNWOHa eBpO, YCBOEHN U3LAno. AMopTUaMpyema cToitHocT 19558 x.niB,B ToBa
yucno: rnasruua — 19558 xun.ne.

INuxseH npoueHT: egHoceamuyeH EURIBOR nnioc 4.5% Hapbaska;

Napex: 20.04.2013 roauHa;

OBesneyeHne: unoTeka BbPXY HEABWKAM UMOT, 3a0r Ha CTOKW Y 3aMor Ha B3eMaHus.

Llen Ha kpeawTa: 3a TeKyLLM pasnnallaHus

Kum 31.12.2008 .
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o [loroBopeH pasmep Ha kpeauTa: AeceT MUMMOHA EBPO, YCBOBHW U3LAN0. AMOPTU3UpyeMa cToiHocT 19558 x.nB,B ToBa
yucno: rnasHuua — 19558 xun.ne.
o [luxseH npoueHT. egHoceammyer EURIBOR nntoc 2.75% Hapbaska;

e [lapex: 20.04.2013 roaunHa;

e  (ObesneveHune: unoTeka BLPXY HEABIDKUM UMOT, 3anO0r Ha CTOKW W 3aror Ha BaemMaHus.

e Llen Ha kpeawTa: 3a TEKyLLM pa3nnaLaHms

3.9. 3apgbnxeHus no PUHAHCOB FUIUHI.

BknitoyeHuTe B 0T4ETA 3@ (HMHAHCOBOTO CLCTOSIHUE KbM 31 JEKeMBpU 3a4bIMKeHNA no dDMHaHCOB NU3KHT Ca no

[OrOBOPY 32 NpuaobueaHe Ha aBToMOBUNM. Te ca AbMKUMM KakTo cne/sa:

Cpok 31.12.2009 31.12.2008

BGN '000 BGN '000
Jlo efHa roauHa 349 407
Hap egHa roamHa 135 408
Oowo 394 815

BKrio4eHUTe B ropHUTE Cymn Gbelm (hHACOBM pa3xoam ca B CreHUTE pasMepu:

Cpok 31.12.2009 BGN '000 31.12.2008 BGN ‘000
Jlo enHa roguHa 18 41
Hap egHa roovHa 2 20
CeraluHa CTOWHOCT Ha 3afibJIKEHNETO 20 61

[LMKUMATE B paMKUTe Ha crieiBalmTe 12 Mecelia NMU3MHIOBM BHOCKM Ca NMPEACTABEHN B 0TYeTa 3a (PUHAHCOBOTO

CBCTOAHWE KaTo KPpaTKOCPOYHAa YacT Ha 3abimkeHuaA no (bVIHaHCOB NU3WNHI, HETHO OT AbMXUMaTa NUXBea.

3.10.KpaTkocpoyHa YacT oT ALNArocpoyeH AL,

KpaTkocpoyHa yacT Ha ALNrocpodeH Abnr 31.12.2009 31.12.2008

BGN '000 BGN '000
WHBECTULMOHEH KpeauT 622 563
OUHAHCOB NUSWHT 259 407
O6wo 881 970

KpaTKocpquaTa 4yacT OT AbMArOCPOMHUA ABNT BKMIKYBA NesoBaTa paBHOCTOVIHOCT Ha BHOCKWTE MO rnasHULATa Ha340
ABITOCPOMHMA UHBECTULIMOHEH KPEAUT U NoralleHnsATa Npes no NU3MHroBuTe AOrOBOPU B CNEABALLNA 12 meceveH nepuog,

3.11. TbproBCKM 3agbnkKeHNs,

3adbmkeHusma kbm docmasyuyy om cmpaHama ca NEBOBM, TEKYLLM C NPOU3Xof OT OTYeTHaTa ropuHa. llo-ronsmara
4acT OT TSX Ca MoraceHu npes mbpBoTo Tpumeceuve Ha 2010 r., pecn. 2009 r.

3adbxeHusma kM docmasquyl om dyxbuHa ca Tekywy. B banaHca ca npeAcTaBeHu B NeBoBa PaBHOCTOMHOCT Ha
3agbImKeHusITa B €Bpo Npu dukeupar kype 1EUR = 1.95583 BGN.

OBWJaiHNAT KpeauTeH nepuop Ha [pynata CnpsiMo HelHUTe AOCTaBYMUM B cTpaHaTta € [0 30 AHW, KaTo 3a HAKOW
focTaBumuy  goctura Ao 90 OHW , KOWTO HE Ce TPEeTMpaT Kato MpoCpoueHu 3a onuxsssaHe. C HAKOM OT KOHTpareHTuTe ce

[0rOBapst ¥ MO-ObITbr KPEAUTEH NEPUOL OT 0BUYaltHNS.

31.12.2009 31.12.2008

3aabmKeHUsa KbM: BGN '000 BGN 000

3aabmKeHns KbM AOCTaBYMLIM OT CTpaHara 17574 14 162
3agbmKeHna KbM A0CTABYMLM OT HyxBuHa 11433 9534
lNonyyeHu aBaHcu 149 0
Obwo 29156 23 696

3anbnkeHusTa KbM OCHOBHUTE JOCTaBYULM 3a obeaneyeHu ¢ HaHkoBM rapaHLmm, 3anor Ha CTOKU 1 3anor Ha B3eMaHusa.

3.12. Apyry TeKywWwM 3agbmKeHus.
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31.12.2009 31.12.2008

BGN '000 BGN '000

3afbImKkeHNa KbM nepcoHana 645 541
3aAbITKeHNA No COLMANHOTO OCUTYpsIBaHe 253 195
3abmKeHUs 3a AaHbLUu 2326 2197
[pyru TekyLiy 3aabIKeHUs 435 428
O6wo 3659 3361

3adbmueHus KbM nepcoHana

3agbmKeHmaATa KbM NepcoHana BKIKUBAT AbIMKMMIATE Bb3HarpaxneHns U 3agbnkeHunsTa no HewnanonssaHu OTNyCkn KbM

31 pexemspu 2009 1 2008 rogusm.

31.12.2009 31.12.2008

BGN '000 BGN '000

3afbmkeHUs KoM nepcoHana 397 401
3adbImKeHWs No HeU3norn3BaHn OTNYCkM 248 140
Obuio 645 541

3adLmieHUst KbM COYUATHO ocu2ypsigaHe

3anbIKEHNATa KbM COLMANHOTO OCUTypsIBaHe BKIIOYBAT OCHIYpOBKWTE BBPXY ABIDKUMUTE Bb3HArpaxaeHus u
3a0bIKEHNATA N0 HewanonaeaHu otnycky kbm 31 aekemspu 2009 u 2008 roanHm.

31.12.2009 BGN '000

31.12.2008 BGN '000

3aabMmKeHNs No COLManHoTo OCUrypsiBaHe 211 169
OcwrypoBKM 3a HEU3NON3BaHU OTNYCKM 42 26
O6wo 253 195
3adbmkeHus 3a daHbyu
31.12.2009 31.12.2008
BGN '000 BGN ‘000
KopnopaTuseH faHbK 47 0
[laHbk BbPXY AOXOAMTE HA PU3NYECKUTE LA 74 40
JlaHbk BbpXy AobaBeHaTa CTOMHOCT 2193 2147
3abMKEeHNA KbM MUTHULIN 6
[laHbLy BbpXY pasxoauTe v apyrv AaHblu 7
MNacwBK N0 OTCPOYEHU AaHBLM 6 3
O6uwo 2326 2197

[pyau mekywju 3a0bmKeHus

[IpyruTe TeKyLL 3aTbIKEHVs BKIIOYBAT 33AbITKEHIA KbM CBbP3aHy nuua (onosecTenu B T.3.35 — CLenk cbe CBbp3aHy

NALIA) v PasHIn YAPXKKM OT NepcoHana 3a mecel, Aekemapu 2008r.

31.12.2009 31.12.2008

BGN '000 BGN '000
apaHuuu no AOroBOPU 3a ynpasneHne 39 39
Mapu4Hu cpeacTaa Ha CBbP3aHn mua 262 262
3abnxeHne 3a INXBU KbM CBbp3aHu nuua k) 19
Hpyru 3agbrikeHus 103 108
O6uo 435 428
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3.13. Kanutan u pesepeu.

31.12.2009 31.12.2008
BGN'000 BGN'000
OCHOBEH aKLMOHepeH kanutan 1500 1500
3aKoHOBW pe3epBau 180 180
[MpeoueHbYeH peseps
Hatpynanu neyantm 7954 6487
O6uwo 9634 8167

OcHoseH kanuman

Kbm 31 nekemepu 2009 r. perucTpupanusT akunoHepeH kanutan Ha Ctuur Al sbanuaa Ha 1500 x. nB., pasnpeaerneH B
15000 NOUMEHHM aKLWW C MPaBO Ha rNac ¢ HOMWUHaNHa cToAHocT Ha akums 100 (cTo) nesa. OCHOBEH aKLMOHEP B AAPYXECTBOTO €

Feoprv 3LpaBkoB, KOiTO NpuTexasa 34 % oT KanuTana.

3akoHosume pe3epsu ca (hopMUpaHW OT pasnpedeneHue Ha nevanbata W BKMIOYBAT pasnpeneneHn cymu 3a oHg

"PesepeeH" .

MpeouenbyHusm peseps He e GOpMUpaH, Tbid kaTo HE e M3BBLPLIBAHA MPEOLEHKa Ha AbAroTpaiHuTe Marepuantm

aKTUBMU.

HampynaHume neyanbu BKMIOYBAT OCHOBHO: HepasnpeaeneHu neyanbu or npeaxogHW TOAUHW W TekyllaTa

nevan6ta(saryba)
3.14. Mpuxoam.

B oTyeTa 3a BceobxBaTHusa Aoxoa kbM 31.12 ca npeAcTaBeHu CnefiHuTe npuxoau

Bupose npuxoam 2009 2008
BGN '000 BGN '000

Mpuxoau oT Npofaxby Ha NekapCTBEHMN CTOKM 286691 236062
Mpuxoau OT npogaxbu Ha Apyry CTOKK 579 709
[puxoam ot yenyru 1165 1699
Mpuxoam oT npogaxbu Ha AbNroTpaHK aKTBK 333
Lpyrv npuxoau 43 89
Obwo 288478 238892

MpuxoauTe ca oLeHeHn Ha 6asa crpaBeAnvBaTa LieHa Ha NPOAAAEHUTE NPOAYKLMA, CTOKA 1 YCNYTW, HETHO OT KOCBEHM
[aHbLM (aKum3 1 AaHbK LoBaBeHa CTOIMHOCT) U NpefocTaBeHM OTCTIKM U pabaTy.

3.15. Pa3axoau 3a maTtepmanm.

PasxoauTe 3a MaTepuant ce oTYUTaT No BUAOBE, Y N0 MACTO Ha hOPMUPAHETO UM B ThProBekuTe obexTn Ha lpynara.
Te ca npefiHasHa4eHy 3a 0be3nevaBaHe Ha AeiHOCTTa U He ca MPeThbprenk 3HaYnUTENHN NPOMeHU B CpeBHeHKe ¢ npeaxodHara
roauHa. B otueTa ca npeacTaBeHy no Bugose pasxoau 3a 2008 n 2007 roguHa.

Pasxoam 3a matepuanu 2009 2008
BGN '000 BGN '000
Fopueo 864 1098
OCHOBHM MaTepuany 618 471
Odpmc matepuanu 142 246
PeMOHT aBTOMObMIMN pe3.4acTu 239 241
Matepuanu 3a TEKyLLA PEMOHTU 57 59
MaTepuanu 3a peknamHu JefHOCTH 48 49
KaHLienapcku matepuanu 32 30
Cma304H1 MaTepuany 21 24
PaboTHo 06nekno 18 18
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Marepuanu Jlere ApTuc 19
Apyrv 1 2
O6wo pa3xoau 3a MaTepuanu 2059 2238

3.16. Pa3axoay 3a BLHLHU YCAYTU.

TekyLLOTO OTYMTAHETO Ce U3BBPLUBA N0 BUZOBE YCMYI U N0 MACTO Ha Bb3HUKBaHe. B oT4eTa ca npeacTaseHy no
BW0BE YCNYTY. YBENUYeHN CripsIMO NPEAX0AHATa rofuHa Ce bk INaBHO Ha NPEKUTE PasxoAu, CBbP3ark ¢ pasiuvpsiBaHe Ha
[ie/HOCTTa — TDAHCMOPTHY YCIYTH, CTPOUTENHO-MOHTaXHM YCIYrW, HaemMu 1 Ap.

Bupose ycnyru 2009 2008
BGN '000 BGN '000

TpaHCnopTHU pasxoaum 45 68
Haem 287 275
Ycnyrv no peknamimn AeiHoCTy 196 272
TenedoH 228 226
Pasxoau 3a en.eHeprus 197 168
GSM 134 161
CTPOUTENHO-MOHTEXHM 1 CBbP3aHN C THX yCnyru 1 97
AbonameHT 178 96
MoaapbKKa TEXHUKA 111 85
3acTpaxosKu 186 173
Pa3xoau N0 anTe4HW nporpamu 33 40
Moaapbxka asToMobunu 66 51
OxpaHa 32 34
ABoHaMEHT ef1.noLa 32 24
Otonnexve 25 22
Pa3xoau 3a cneanums u TpaHcepn Ha CTOKM 22 21
Boaa 14 15
Ycnyrv 3a MapkeTUHIOBY €AHOCTH 359 10
YyacTue B KOHKYpCH 2 7
[1OLLEHCKM pasxoau 4 4
[apkuHr 1 2
ycnyri no TeKyLLUW PEMOHTH 2 2
[paBHW ycnyru 7 1
Opyru 74 77
06wo 2236 1931

3.17. Pa3xoau 3a nepcoHana.

PaaxoauTe 3a nepconana BKNOYBAT Pa3xoauTe 3a 3annartu v Apyry Bb3HarpaaeHus U pasxoaute 3a OCUTYPOBKH.

TekyLLo Ce OTYUTAT NO KAaTeropuu NepcoHan/no TpyAOBM MPABOOTHOLIGHNA, H3BBHTPYA0BU MPaBOOTHOLLEHNS, CbBeT Ha
[VvpekTopuTe/ M no MecTopaboTa. B oTyeTa pasxofuTe 3a 3annaty v Bh3HarpaxaeHus ca NpeAcTaBeHy no KaTeropun nepcoxar, a

pasxofnTe 3a OCUrypoBKM — 10 BUA OCUTYpABAHE.

Paaxogu 3a 3annatu 2009 2008

BGN 000 BGN '000
MepcoHan 9369 4579
HeuanonseaHu(koMneHCUPYEMU) OTMYCKU 129
["paxaaHCKK JOroBopu 26 25
CbBeT Ha AvpekTopuTe 156 156
O6wo 9551 4889
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Pa3xogu 3a ocurypoBku 2009 2008
BGN '000 BGN '000

Jife[e) 953 626
34paBHO ocurypsiBaHe 459 181
Yo 244 129
BPC 9 23
®oHp T3MNb 65 23
OcurypoBku 0T paboToaarten 3a Hen3n.oTnycku 18
O6uwo 1730 1000

3.18. Opyru pasxoaum 3a feiHocTTa.

B [pyru pasxofiv 3a AEMHOCTTA Ca BKIHOYEHU PA3X0AV 3a KOMaHAMPOBKY B CTpaHara i uyxbuHa, obnaraemu pasxoan
no 3KTMO, KaKTo 1 pasxoau, ¢ KouTo ce npeobpasysa AaHbyHaTa nevanta, pasxoay 3a AaHbLy 1 Take, 6pak Ha CTOKOBO-

marepuanHu 3anaci 1 pasHu Apyru pasxoau.

Bupose [pyrn pa3xogu 2009 2008
BGN '000 BGN '000

KomaHIMpOoBKY B cTpaHaTa 18 486
KomanzmpoBka B YyxOuHa 26 37
MaHaupu, n3nox6m, Npoy4BaHns 1 2
O0y4eHue, kBanudukaLms 1 ap. 2 47
Pa3xoau 3a YNEeHCKW BHOC W YTW y4acTus 12 7
Pa3xofy 3a NMXBY 1 HEYCTOWKA — ThProBCkY 2
O6naraemu NpesacTaBuTenHmM pasxoau /un.204,1.1 3KMO/ 222 241
OBnaraemu coli.pa3xoau B Hatypa/un.204,1.2 ot 3KNO/ 26 18
Obnaraemv coLanHu pasxoau B napu /un.205 ot 3KM0/ 6 50
Heobnaraemu counantu pasxoau /un.210 ot 3KMO/ 17 54
Heobnaraemy coumaniu pasxoam /un.204,1.2, 6 or 3KMNO/ 438 185
Pasxoay 3a JaHbLM U TakcK 121 148
Pa3xoau 3a aapeHus 1 9
Pasxonu no un.26, 7.1 ot 3KMO 31 13
Pasxoau no 4n.26, 1.2 o1 3KMO 7 15
Pa3sxoau no 4n.26, 7.4 ot 3KMNO 1
Pasxonu no 4n.26, 7.6 ot 3KIMO 2
Paaxogm 0T 0be3ueHKa Ha akTUBK 71
Pa3sxoau 3a 6pak nopagm n3TeKsn Cpok Ha rogHocT 192 9
Pa3xoaw 3a npoeuanmn 280
[pyrv pasxonu 6 12
O6uo 1406 1409

3.19. OTyeHa CTOMHOCT Ha NPOAAAEHNTa aKTUBK

®opmupa ca oT oTYeTHaTa CTOWHOCT Ha NPOAAEHNTE CTOKW, MaTepuani u ,D,'bJ'IFOTp&VIHVI akTueu. MonyyeHnTe OTCTHIKM
3a npoaaaeHn CTOKW Hamansasat OTHeTHaTa CTOMHOCT U Ca OTHECEHM 3a nepuoaa 3a KOMTO ce OTHacAT. B 0T4yeTHaTa CTOMHOCT Ha

npogaageHuTe croku 3a 2008 1 2007 roguHa ca 0Tpa3eHu Noay4eHUTe 10 kpas Ha Mecel| cheBpyapit Ha CneABalliaTa rofuHa
OTCTBIKKM, OTHACALLM Ce 3a NPOAAAEHH CTOKW 10 Kpas Ha OTHETHAaTA roAnHa.

OT4eTHa CTOWHOCT 2009 2008
BGN '000 BGN '000
OT4eTHa CTOMHOCT Ha NPOJALEHW NNeKapCTBEHU CTOKM 277304 232449
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OTCTBKN 33 NPOAAAEHN CTOKU U CTONHOCTHY KOPEKTUBY (10503) (7545)
OT4yeTHa CTONHOCT Ha NPOAaAEHN APYr1 CTOKU U Matepuanu 452 481
OTy4eTHa CTOMHOCT Ha NPOAALEHMN AbArOTPaHN aKTUBU 84
Opyrv 85
O6wo 267253 225554

3.20. duHaHcoBYM npuxoam(pasxoau).

B OTyeTa 3a A0XOAM Ca NPEACTABEHN CIIEAHUTE HETHO CTIeHUTE (DMHAHCOBU NPUXOAK(Pa3X0AM)

®urHaHcoBU npuxoamn(pasxoam) 2009 2008
BGN 000 BGN '000
®UHAHCOBM NpUX0AM
Mpuxo4m OT NUXBU 2 2
MpuUx0AM OT BanyTHU Pa3nuku 3
Jpyrv pmHaHCOBU NpUX04u 4
OB hWUHAHCOBW NPUX0M 9 2
®UHAHCOBM pa3xoau
Paaxoam 3a NUXBK, B T.M: 1049 1453
no KPaTKOCPOYHM BaHKOBY 3aeMu 910 1311
No AbAroCpOYHN BaHKoBM 3aEMu 84 148
no UHAHCOB NU3NHT 42 46
Mo 3aAbIDKEHNS KbM CBBbP3aHK NnLa 12 18
ADYIY NUXBU 1
Pa3sxoay OT NpOMsIHA Ha BanyTHU KypcoBe 35 25
[pyrv GhWHAHCOBH pa3xoau 255 220
O6LWo hnHaHCOBU pasxoam 1339 1733
HeTHu puHaHCcOBU npuxoam (pasxomm) (1330) (1731)

3.21. aHbuHO obnaraHe.

CbINacHo AeiCTBALLOTO KbM MOMEHTA Ha ChCTaBAHE Ha HACTOALLMSA (hUHAHCOB OTHET AaHbYHO 3aKOHOAATENCTBO 3a
2008 ce npunara efMHHa faHbYHa CTaBKa 3a ONpejensHa Ha KopropaTueHUA AaHBK BbPXY nevan6ara B pasmep Ha 10 % . 3a
cpasHumus nepvogd Ha 2007 . AaHbYHATa CTaBKa ChLUo € 10 %. Pa3xoAbT 3a AaHbK B OTYETA 3@ AOXOUTE BKMOYBA Cymara Ha
TeKyLMTe Pasxoau 3a AaHbuy OT neyanbarta CbINacHo UNCKBaHUATa Ha MCC 12 - laHbuy oT nevanbara kakto cnejpa:

Bugose paHbLM 2009 2008

BGN '000 BGN '000
KopnopaTvBeH JaHbkK 85 9
OTCpOYEH laHBYeH aKTuB 82 (106)
06110 pa3xoam 3a faHbUm 167 (97)

3.22. Coenku ¢bC CBBLP3aHU Nuua

Mpea oTyeTHWTe nepuopv [pynara e oChilecTBABaNa COeslkU CbC CIE0HUMe C8bP3aHU uya:
UneHoee Ha Cbeema Ha dupexmopume(aKyuoHepu)

UneHoseTe Ha CbBeTa Ha AMPEKTOpUTE ca MpeAocTaBuiM NYHM CPEACTBA 32 MOMbMBAHE Ha TEKYWWTE HYXAn OT
obopoTH cpeacTea Ha CTuHr ALl Mponaxofia Ha CPEACTBaTa € OT NOMyYeHH OT TsAX Bb3HANpaXAeH!A OT APYXECTBOTO. MMpes 2009
1 2008 roguHa ca U3BbPLLIEHN CNEHUTE CAENKN.

BHeceHW NU4HKU cpeacTBa B HavyanHo canpo BHeceHu Hauucnenu BbpHatu Kpaitvo canpo
Ctuur A} NNXBH
2008 roguHa
Feopri 3npaBkoB 53 4 3 54
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Anekcanabp l'eopries 149 9 21 137
/iBaH 3npaBskoB 99 6 15 90
O6wo 301 19 39 281
2009 roavHa

eoprv 3apaBkoB 54 2 56
Anekcangbp 'eoprves 137 6 143
/Bax 3npaskoB 90 4 94
O6ujo 281 12 293

[pynaTa nonasa BbaME3AHO ABUKMMO MMYLLECTBO(aBTOMOBUNM) Ha UNeHoBe Ha CbBeTa Ha aupektopute. Mpes 2009
2008 rogyHa ca Ha4nUCneHW 1 NNaTeHy cneaHuTe Haemu.

Cebp3anu nuua 2009 BGN '000 2008 BGN '000
Haumncnex MnareH HauucneH MnateH
lABaH 3npaBKoB 2 0
ApnenvHa JliobeHosa 1 1
06uwo 3 1

Kniouos ynpasneHcku nepcoHan.

Knio4oB ynpaeneHcKu NepcoHarn 3a ApyxectsoTo € CbBeTa Ha ANPEKTOPUTE B CHCTaB Feopri AnexcaHapos 3[paBKoB —
npeacenaren Ha C[, ynpasuten Ha CTUHr-ayTo EOO[l; AnenvHa lendyoBa JliobeHoBa — 3aMeCTHWK mpeacefaren Ha Cch;
Anekcanabp eoprues 3apaBkoB — W3MbRHUTENeH dneH Ha Cl; MBaH eopries 3apaBkoB — W3MbnHMTEneH uneq Ha Cl,
ynpasuten Ha Ctunr-ayto EOO. TMpes 2009 1 2008 rofuHa Te ca nony4unu B ToBa C1 K4ECTBO CNEAHNTE Bb3HarpakaeHus

MepcoHan 2009 2008
BGN '000 BGN '000

HauucneHu MnateHu Hayucnenu Mnatexu
leoprv 3npaBkoB 12 12 12 11
AnekcaHgbp 'eoprues 60 60 60 56
/BaH 3npaskos 60 60 60 56
Apenvra [liobeHosa 24 24 24 22
O6wo 156 156 156 145

UneHoBeTe Ha CbBETa Ha JAMPeEKTOpUTe, c1=o6pa3Ho Knayaute Ha JOroBopuTe 3a ynpasnexue, ca BHECNW NapU4HU
rapaHuuu B pasmep Ha TpUKpaTHUTE UM MECEHHI Bb3HarpaxgeHus, Kakto crnejsa.

CBbp3aHu nuuya 2009 2008
BGN '000 BGN '000
l'eopru 31paBkoB 3 3
AnexcaHabp 'eoprues 15 15
WeaH 3npaBKoB 15 15
Apenuna fiobeHosa 6 6
O6uo 39 39

3.23. YCNOBHM 3abKEeHNA U aHFaKUMEHTH
KbM gatuTe Ha otyeTa [pynata UMa CnefiHnTe YCNOBHY 3aibIKEHNA 1 aHraXUMEHTH:

banxoeu 2apaHyuu
2009 2008
BGN 000 BGN '000
BaHKoB rapaHLyv(KoHTparapaHLym) B nesa 749 714
BaHkoBY rapaHuum(koHTparapaHLium) BbB BanyTa 939 939
O6uwo 1688 1653
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MpepoctaseHnTe GaHKOBU rapaHLMW B HaLMOHasnHa BanyTa ¢a 3a y4cTue B npoueaypu 3a oBILecTBeHN NOpLYkA U 3a
N3MbNHEHWe Ha A0roBopy ¢ MWHWUCTEPCTBO Ha 34paBeona3BaHeTo W GonHuuu. lMpepocTaBuTe BaHKOBM rapaHLmi B €BpO ca
rapaHLuv 3a nnaiaHe. BaHkoBuTe rapaHLyum ca obeanedeny ¢ [JoroBop 3a noemae Ha KpeauTeH aHraxvuMeHT nod dopmara Ha
HaHKOBM rapaHLin1(KoHTparapaHLum), cknioveH ¢ YHuKpeaut Bynbank Afl.

MpedocmaeeHu dpyau obesneyeHus

2009 2008
BGN ‘000 BGN ‘000
noTeka BbPXY HEABWXUMU UMOTH 17722 17422
OcobeH 3anor BbPXy CTOKOBO-MaTepuanHi UEeHHOCTH 31500 31500
OcofeH 3anor BbpXy B3eMaHns oT 6aHKOBN CMETKM 3000 3000
OcobeH 3anor Bbpxy B3eMaHusa OT KNUEeHTU 1500 1500
Ob6uwo 53722 53422
MpeaocTaseHnTe 0be3neyeHs rapaHTupara ClieiHuTe 3afbikeHus
2009 2008
BGN '000 BGN ‘000
3agbmKeHus no 0aHKOBW KpeauTu 48722 48422
3agbmKeHNs KbM 4OCTaBYALM 5000 5000
O6uyo 53722 53422

CbaebHM,aAMUHUCTPATUBHY UMK U3NBIHUTENHU fAena, Aena, o KoUTo ApYXecTBo OT Mpynara e cTpaHa:
CbebHUTE 1 NpUchaeHM B3emaHus, kbM 31.12. ce chopmupar oT cneanuTe aena, no kouto CTuHr Afl e cTpaa

KoHTpareHT 2009 2008
BGN '000 BGN '000
B3emane MoraceHo | OctaTbk | B3emane | MMoraceHo | Octatbk

CbaedHu B3eMaHVA-BCUYKO 15 8 7 9 0 9
Feopru AHKOB 3 0 3 2 0 2
I'puropos u cuH-6MC 6 6 0 6 0 6
Yaeaap Tomos 2 2 0 1 0 1
®apma Bans flevesa ET 2 0 2

Hewkos OO/ 2 0 2

MpucbaeHN B3eMaHNA-BCUYKO 48 3 45 32 7 25
ArtaHac [Pxopros 5 0 5 5 0 5
ExatepuHa [MbTHukoBa ET 2 1 1 2 0 2
/BaH MBaHoB 1 1 0

ABaH MapeLos 4 0 4 4 0 4
Opveta KameHoea ET 14 1 13 14 14
Cwmapt 00 0 0 0 7 7 0
I'puropos 1 cuH-BMC 7 0 7

Anteka Hast 5 0 5

CuaHa YA 10 0 10

O6wo 63 11 52 41 7 34

3.24. Cu6uTuA cnep AaTtarta Ha 6anaHca.

CubuTUsiTa, HACTLNUMKM Cred [aTaTa Ha CbCTaBAHe Ha  (MMHAHCOBMSA OTYeT, NpeAcTaBnsBaliy AOMbiHUTENHN
[0Ka3aTencTea 3a (hMHAHCOBOTO CHCTOSHME Ha [pynaTa (kopurvpaluym cbuTna) ca 0TpaseHy BbB (MHaHCOBMs OTHET. B oTyeTa
3a 2009 v 2008 r. ca BKMIOYEHW MONYYeHUTE [0 Kpas Ha Mecel|, peBpyapyu Ha crnejpallarta rofguHa AOKYMEHTU 3a MonyveHu
OTCTBIIKH, KacaelLy 06opoTa U JOCTaBKUTE Ha CTOKM [0 Kpasi Ha OTYeTHaTa rofmHa. B otyeTa 3a 2009 roguHa oT4eTHaTa CToHOCT
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Ha NpoaadeHnTe CTOKM € HamaneHa C nomnyvyeHu oTcTbnkv 3a 1261 xun.ns., a B ot4eTa 3a 3a 2008 roguna - 1000 xun.ne. B
ortyera 3a 2009 u 2008 r. ca BKNIOYEHV M3[afeHUTe OT APYXECTBOTO [0 Kpas Ha Mecel sHyapy Ha cnefpaliata roguHa
JOKYMEHTM 32 afieHu OTCTBIKW, Kacaewwy obopoTa U JOCTaBKuTE Ha CTOKW A0 Kpas Ha NPeaxofHaTa rofHa, Kakto 1 Npuxoau ot
ycnyrv, mssbpluedu o 31.12, Ho chakTypupaHu cnep Tasu para. Kato npusHatu npuxogm 3a 2009 roguHa/Hamanenue/ ca
OTPa3eHuW AOKYMEHTU Ha cToRHOCT 436 xun. n.., a 3a 2008 roaunHa-197 xun.n..

3.25. YnpaBneHune Ha hpmHaHCOBUA PUCK.
CTpyKTypa Ha MHaHCOBUTE aKTUBYW W Nacueu KbM 31 AeKkeMBPU NO KaTeropum :

®UHaHCOBW aKTMBU 2009 2008
BGN’000 BGN'000
Kpeantu AKTMBH Obwo | Kpegutn AkTuBM O6uo
“ ObpPKaHKU u AbPKaHKU
B3ema Ha B3ema Ha
HUA pasnonoxexue HuA pasnonoxeHue
¥ 3a npofax6a u 3a npogaxba
MapuyHW cpescTBa U eKBUBANEHTH 1413 1413 2389 2389
THproBcku B3gMaHus 18170 18170 11178 11178
[lenosnTy B THProBCKW APYXECTBA 18 18 16 16
/IHBECTULMM HA pa3noNOXeHue 1 3a
npogaxba
O6wo 19601 19601 13583 13583
®uHaHCcOBM NacMBK 2009 2008
BGN'000 BGN'000
BaHkoBK 3aemu 21177 21154
THProBCKM 3a0bIKEHUA 29156 24056
3agbmKxeHns No UHaHCOB NUUHT 394 815
[pWeTh Aen03nTh 1 rapaHLuK 3a ynpasneHue 39 39
Obwo 50766 46064

lpynara Hsma npakTuka fa paboTu ¢ iepuBaTUBHI MHCTPYMEHTH.

B xofa Ha obuyaiiHaTa cu CTonaKcka JeMHOCT APYKECTBO MOXe Aa Obje USNOXEHO Ha PasnniHi1 (PUHAHCOBU PUCKOBE,
Hall-BaXXHUTE OT KOWTO Ca: NasapeH PUCK (BKMIOYBALY BanyTeH PUCK, PUCK OT MPOMSHA Ha CrpaBejfiMBara CTOMHOCT U LieHOBY
PUCK), KPEOWTEH PUCK, MUKBUAEH DUCK M PUCK Ha NMXBEHO-06BBP3aHM mapuunm notoun. O6WOTO ynpaeneHue Ha pucka e
(hOKYCMPaHO BbPXy MPOTHO3UPAHe Ha pesynTaTuTe OT onpefenedn obrnacTn Ha (MHaHCOBUTE Masapu 3a nocTUraHe Ha
MUHUMU3MPAHE Ha MOTEHLMAmNHUTE OTpULAaTENnHM ediekTn, KouTo G1xa MOrnM fia ce OTPas3AT BbpXy (PMHAHCOBUTE pesynTaTu.
OMHaHCOBUTE pUCKOBE TEKYWLO Ce  WAeHTMdMWuMpaT, wvsMmepsaT ¢ Habniogasar ¢ NOMOLLTA HA Pa3NUYHN KOHTPONHM
MeXaHu3aMK, 3a fla Ce OnpeaensT afekBaTH LEHW Ha NPOoAyKTUTE/yCryruTe Ha ApYXeCTBOTO U Ha NpUBNEYEHNs OT HEro 3aeMeH
KanuTan, KakTo W Ja Ce OLeHAT afieKBaTHO NasapHuTe OBCTOATENcTBa, NPaBEHUTE OT HEro MHBECTUUMW U (hopmMUTE Ha
NoALbpXKaHe Ha cBOBOAHWTE NUKBUAHY CPeACTBa, 63 fa ce Aonycka HeorpaBaaHa KOHUEHTPaLUWA Ha AadeH puCK. YNIpaBNneHUeTo
Ha PUCKa Ce OCbLIECTBSABA TEKYLLO MOZ NPSKOTO PLKOBOACTBO HA AMPEKTOPUTE M (PUHAHCOBMTE ekcnepTy Ha [pynaTa cbrnacHo
nonuTMKara, onpeaenexa ot CbBeTa Ha AMPEKTOpUTE, KOiTO € paspaboTun OCHOBHUTE MPUHLMMM Ha OOLIOTO yrpasneHue Ha
d1HaHCOBUS puck, Ha 6asaTa Ha KoMTO ca pa3paboTeHi KOHKpETHUTE Mpoueaypy 3a YNpaBrieHue Ha OTAENHUTE CreLnduyHm
PUCKOBE, KaTO BanyTeH, LIEHOBY, NTNXBEH, KPEAUTEH 1 NIUKBUAEH, 1 38 PUCKA NPV M3NON3BaHETO Ha fepuBaTUBHI U HEACPUBATHBHY
(OCHOBHO) WMHCTpymeHTW. [lo-gony ca OMUCaHW pa3f4YHUTE BWAOBE PUCKOBE, Ha KOMTO € M3MOXEHO APYXecTBOTO Mpu
OCBLECTBABAHE Ha THPrOBCKUTE MY ONEepaLi, KakTo W Bb3NPUETUAT NMOAXOL NPy YNpaBNeHUETO Ha Te3n PUCKOBE.

[MazapeH puck

a.Banymen puck
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lpynaTa OCbLIECTBABA CBOUTE CAENKW MO NPoAaxbu OCHOBHO HAa BLTPELLHMS nasap. TO He € WU3MOXKEHO Ha 3HaYUTEneH
BaryTeH PUCK, 3aLLOTO MOYTI BCUYKW HETOBY OMepaLi W CAENKYA Ca IeHOMUHMPaHK B GbNrapcky Nesa 1 e8po, a NOCNEAHOTO € ¢
(MKCMpaH Kypc CMpsIMO NeBa Mo 3akoH. PUHAHCOBMTE aKTWMBM Ca M3LANO B NMEBA W He mopaxaaTa BanyTeH puck. pynara
OCBLLECTBABA OCHOBHUTE CW [OCTABKM B NEBa U B eBpo. [locTaBkUTE BLB BaryTa Ca OCHOBHO B €BPO 3a NeKapcTeeHun cToku. OT
NpefCcTaBeHNTe QPMHAHCOBY NACUBM TE3U B €BPO MMAT ClIeJHUTE CTOMHOCTY.

®PuHaHCOBU NacMBW BbLB BanyTta 2009 BGN’000 2008 BGN'000
BaHkosw 3aemu 21177 21154
3agbIKeHWst KbM CBbP3aHy NpeanpusTUs
TBHProBCKM 330 bITKEHUS 11154 9534
3anbmKkeHUs No PUHAHCOB NU3UHT 394 815
31 nekemBpu 2008 O6Gwo 33325 31542

AHanus Ha eanymHama JyyecmeumenHocm

PBKOBOACTBOTO € Ha MHEHWe, Ye nopapm (hUKCUpaHUA KYpC Ha fieBa KbM €BPOTO, € Halnuue OrpaHMyeHa KaTo Puck
BanyTHaTa YyBCTBUTENHOCT Ha SPYXECTBOTO.

6.1JeHoesu puck

[pynata He € M3rioXeHa Ha cneumduYeH LEHOBU PUCK 3a LieHaTa Ha TbpryBaHWTe CTOKM, AOKONKOTO TbProBusTa ¢
NeKkapcTBEHN CTOKM € perynupaHa oT Abpkasata. MUHMMW3MPAHETO Ha LiEHOBMS PUCK 3a HETaTWBHW MPOMEHW B LIEHWUTE Ha
cTokuTe, 0OEKT Ha THProBCKUTE Onepalui ce NocTura Ypes NepuoanyeH aHanus u obcbxaaHe Ha LOrOBOPHATE OTHOLLEHWS 33
nNpepasrnexaaHe v akTyanuavupaHe Ha LeHuTe CNpsiMo NPOMEHMTE Ha nasapa.

lpynaTa He npuTeXaBa akuuy M LEHHW KHUXa, KOUTO Ca ODEKT 3a ThpryaHe, kakTo 4 HAMa NpakTuka a Tbpryea ¢
(hNHAHCOBM UHCTPYMEHTY - CbOTBETHO HE € U3NOXEHO HA PUCKOBE OT HEraTUBHU MPOMEHHN Ha DOHAOBKTE Nasapm.

lpynata npuUTEXaBa WHBECTAUMM B AbLUEPHM ApykKecTBa NO ¢popMata Ha APYKECTBEHU [AANOBE, KOUTO He ca
npeaHasHa4yeHu 3a NPOAaXOM 1 He MopazaaT LEHOBM PUCK.

KpedumeH puck

OuHaHCOBMUTE aKTMBM Ha 'pynaTta ca KOHUEHTpUPaHM B AiBe rpynu: NapuyHu cpeacTea (B 6poit v no 6aHKkoBW CMETKM) W
B3EMaHWsl OT KNUeHTN. KpeauTeH puck € OCHOBHO PUCKBT, NPK KOWTO KIMEHTUTE HA PYXECTBOTO HAMA Aa ObAaT B CbCTOsHUE Aa
M3NNaTAT W3LANO M B 0BMYANHO MpefBUAEHUTE CPOKOBE AbLMKUMUTE OT TAX CYMM MO TbProBCKUTE B3eMaHnus. MocnegHute ca
npeacTaBeHu B GanaHca B HETEH paamep, cref npucnazfaHe Ha HayucrneHute 0BesLeHKN N0 CbMHUTENHU U TpyaHOCHBMpaemm
B3eMaHus. [pynata Hama 3HauNTeNHa KOHLEHTPaLWs Ha KpeauTeH puck. Herosata nonuTuka e Aa A0roBapst KpeauTeH Neprog no-
Abnbr o7 30 AHM CaMO Ha KNWEHTW, KOUTO MMAT Abiira UCTOPUS U TbPrOBCKO CHTPYLHUYECTBO C APYKECTBOTO, KakTO U KOraro
B3EMaHeTO € J0CTaTbyHO obe3neveHo. 3a ocTaHamarta 4acT OT KNWEHTUTE - MAallaHusTa OT npofaxbuTe ce M3BbpLUBAT
NpeauMHO C NNalliaHe B MOMEHTA Ha JOCTaBKaTa.

CbbupaemocTTa M KOHUEHTpauusTa Ha B3eMaHWATa Ce Cneau TeKylo, CbrflacHO YCTaHOBEHaTa nonvTUka Ha
ApPYXeCTBOTO, 3a LenTa exeJHEBHO Ce NpaBn npernes oT hMHAHCOBO-CYETOBOAHMS OTAEN HA OTKPUTUTE MO3NLIMN TIO KIUEHT,
KaKTO U NONy4eHuTe MOCTHLMNEHNSA, KAaTO Ce W3BbpLUIBA aHanM3 Ha HemmateHute Cymu. MapuyHuTE CPeAcTBa B APYKECTBOTO M
pasnnallaTtenHuTe onepauun Ce M3BbPLUBAT B MbPBOKNACHU TbPrOBCKM GaHKM, KOETO OrpaHuyaBa pucka OTHOCHO NapuyHuUTe
CpeacTBa M Napu4HNTE eKBUBAMEHTM.

JukeudeH puck.

NTVKBUOHWAIT pUCK Ce W3pa3sBa B HEraTMBHATa CUTyaUWs APYXECTBOTO Aa He Obge B CBbCTOSHWE fa NOcpeluHe
Ge3yCrnoBHO BCYYKA CBOW 33LbITKEHWS, CbIMacHO TeXHWs nagex. To mpoBexaa KOHCepBaTWBHA MOMUTUKA MO ynpaBneHue Ha
NUKBUAHOCTTA, 4pe3 KOATO MOCTOSIHHO MOAZbBPXKA ONTMMAneH NUKBWAEH 3anac NapWyHu cpefcTa M gobpa cnocobHOCT Ha
(huHaHCMpaHe Ha CTOMaHckaTa cu AeiHOCT. [lpyxecTBOTO NON3Ba M NPUBMEYEHU KPEAMTHU pecypcu. 3a Aa KOHTponMpa pucka
[IPYXeCTBOTO Cneau 3a He3abaBHO NnalyaHe Ha HOBOBBL3HUKHANMTE 3aAbIDKEHWS, @ HaTpynaHuTe CTapi 3afbikeHus ce
MoracsBar no WHAUBKUAYaNHN CnopasyMeHus ¢ AMbkHUumTE. [pynaTta ocbLUecTBABa HabMoAeHUe 1 KOHTPON BbPXY akTuyeckuTe
1 NPOTHO3HUTE NAPUYHK NOTOLM MO NEPUOAN Hanpes W NOAAbPXaHE Ha PaBHOBECWE MEXAY MaTypUTETHUTE FPaHULM Ha aKTUBUTE
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W nacuBUTE Ha APYXeCTBOTO. TEKYLLO MaTYpUTETBLT U CBOEBPEMEHHOTO OCBLUECTBABAHE Ha NiallaHusaTa ce cneam oT hMHaHCoBO-
CYETOBOAHMA OTAEN, KaTo Ce NOAAbPKA exeaHEBHA MHApOpPMaLMA 3a HAMMYHUTE NapUYHW CPEACTBA U NPELCTOSLMTE NNaLLaHKs.

Mamypumemen aHanus

Mo-gony ca npeacTaBeHu (hUHAHCOBUTE HeaepuBaTWBHM aKTUBM W MacKBM Ha APYXECTBOTO KbM parata Ha 6anaHca,
rpynMUpaHu No OCTaTbYeH MaTypUTeT, ONpesierieH CrpsaMOo LOrOBOPEHNS MATypuTET U napuyHK notouu. Tabnuuara e naroteeHa Ha
0asa HeOUCKOHTUPaHW NapuYHW NOTOLM W Hal-paHHa AaTa, Ha KOSATO B3EMAHETO, Pech. 3aAb/MKEHNETO € CTaHano M3UCKyemo.
CymuTe BKMKOYBAT rMaBHALM U NAXBH.

®UHAHCOBM aKTUBK

31 nekemspwu 2009 fo 1 m. 1-3m. | 312m. | 1-2r. 25T, Hag Bes O6uwo:
BGN'000 5r. maTypuTteTt
THProBCKW B3eMaHust 13256 4033 637 17926
[lenoanTtu B THpr. ApyXecTea 18
O6wo 13256 4033 655 17944
31 pekemBpu 2008 no1im, 1-3 ™. 3-12 1-2r. 25T, Hag 5 Be3 O6wo:
BGN’000 M. r. MaTypuTeT
TbProBcKk1 B3EMaHus 8768 1538 872 11178
[enoanTty B Tbpr. ApyxecTsa 16 16
O6wo 8768 1538 888 11194
®uHaHCOBM NacuBMy.
31 pekemBpu 2009 no1im, 1-3 ™. 312 1-2r. 25T, Hag Bes O6wo:
BGN’000 M. 5r. MaTypuTeTt
BaHkoB1 3aemu 622 470 20085 21177
THProBeKM 3abImKeHNs 23987 5020 149 29156
MpueTy Aeno3uTK 1 rapaHLum 3a 39 39
ynpasneHye
O6ujo 23987 5020 771 470 20124 50372
31 nekemapwu 2008 no 1m. 1-3 m. 312 1-2T. 2-5r. Hag bes O6wo:
BGN’000 M. 5r. maTyputer
BaHkoBu 3aemu 19558 1596 21154
TbProBCKM 3aAbIMKEHNUA 20326 3004 366 23696
MpueTH AeN03UTH U rapaHuum 3a 39 39
ynpassieHue
Obuio 20225 3004 366 | 19558 1635 44889

Puck Ha nuxeoHocHUMe napuyHu nomoyu.

LLpyXeCTBOTO HIMa 3HaYUTENHA KOHLLEHTPaLWS Ha NIMXBOHOCHU akTMBW, C U3KMIOYEHWE Ha CBOBOAHUTE NapuyHu CpeacTsa
no pasnnawjarefiin CMeTkn B OaHkW, 3aTOBa NpMUXoauTe W BXOAAWMTE OMEpaTMBHW NMapuyHU MOTOLW Ca B ronsama CTeneH
He3aBWUCHUMM OT NPOMEHMTE B Na3apHUTE NTUXBEHN PABHULLA.

ChlUeBpeMEHHO u3xoasaLwmMTe napuyHu notouy 3a 2009 r. Ha Mpynata ca U3NOXEHW Ha NUXBEH PUCK OT MOM3BaHe Ha
GaHKoBM 3aeMy W 3afbIKeHUs N0 (PUHAHCOB NU3MHT B €BPO, JOrOBOPEHM C MPOMEHNMB MNUXBEH NpoueHT B Hasoeata
4acT(EURIBOR). 3a 2009 # 2008 rogvHa nuxseHuTe HYBA Ca NOBMINAHM KaKTO B NOCOKA YBENWUYEHMUE, TaKka U B NOCOKa HamaneHue
OT AMHaMUKaTa Ha cToitHocTHTe Ha 6asoeust EURIBOR.
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3a ocTaHanuTe (bVIHaHCOBVI nacvBn ApPYXEeCTBOTO HE € U3NOKEHO Ha NIUXBEH PUCK, 3aLl0To Te Ca 00UYaHO THPTOBCKM Y

6e3nnxBeHu.
Besnnxeenn | C nnaBaw nuxseH C doukcupan O6wo
31 pekemBpm 2009 T. BGN’000 % nuxseH % BGN’000
BGN’000 BGN’000
®UHAHCOBM aKTVIBM 17944 17944
DUHAHCOBU Nacusu 29195 21177 50372
BesnuxseHu | C nnaeal nuxBeH C dukcupaH O6wo
31 pekemBpm 2008 T. % nuxseH %
®UHAHCOBY aKTUBM 13468 115 0 13583
®UHAHCOBU Nacuey 24602 21462 0 46064

CpegcTsara N0 pasnnallarenHi cMeTk Ce ONMXBRBAT C NMXBEHM MPOLIEHTM, ChINacHO TapuduTe Ha CbOTBETHUTE BaHKY,
KOWTO Ce 3ana3BaT OTHOGUTENHO NOCTOSHHN 3a NO-AbITLI NEpUOZ, OT BpeMe.

PLKOBOACTBOTO Ha APYKECTBOTO Tekylio HabniofaBa W aHanuaupa NpOMeHUTe B NUXBEHUTE paBHuLa. Cumynupar ce
PA3MYHI CLIEHAPUN Ha pecdmHaHCUpaHe, MoAHOBSBaHE Ha ChLUECTBYBALLY MO3ULMM ¥ anTepHATUBHO (UHaHCUPaHe. M3uncnenus
ce NpaBAT 3a 3HAYUTENHUTE MUXBOHOCHN MO3ULIMK.

YnpaeneHue Ha Kanumanoeus puck

C ynpaBneHueTo Ha kanuTana rpynata Lienu a Cb3/jasa 1 Mojyibpxa Bb3MOXHOCTI CbCTaBNABALLMTE A APYKeCTBa Aa
NPOABIKAT 1 (YHKUMOHMPAT KaTo AeiCTBALLM NPEATIPUATUS 1 1@ OCUTYPsiBa CLOTBETHATA Bb3BPbILAEMOCT Ha UHBECTUPaHUTE
CPEACTBA HA aKUMOHepUTe, CTONAHCKW MON3u Ha APYTUTe 3auHTEpecoBaHM fMUa U YYacTHULM B HEToBUS BU3HEC, KakTo i Aa
NOAAbPXa ONTUMAINHa KanvTasoBa CTPYKTYpa, 3a Aa ce peflyumpar pasxoavTe 3a kanurana.

[pynaTa Tekyw(o HaBniogaBa OCUIYpEHOCTTa U CTPYKTYpaTa Ha KanuTasa Ha 6asa ChOTHOLIEHUETO Ha 33[TbKHANOCT.
ToBa CbOTHOLLEHME CE M3YNCIABA MEXAY HETHUS BIToB Kanutan kbM obluara cyma Ha kanuTana.

HeTHuAT ABATOB KanuTan ce onpeaens kato pasnuka Mexay BCUUKA MPUBMEYEHU 3aeMHM CPEACTBA (KpaTKoCPOUHN K
[/bITOCPOYHM) Taka, KaKTO Ca NOCOYEHM B BanaHca v napuiHnTe CPEACTBA U NapHYHN EKBUBANEHTH.

O6waTa cyma Ha KanuTana e paBHa Ha coBCTBEHNS KanuTan i HETHUS AbIrOB kanuTan.

B Tabnuuata no-4oMy ca NPe/CTABEHN CHOTHOWEHMATA Ha 3aAITLXHANOCT Ha 6asa CTpykTypara Ha kanutana KbM 31
[lEKEMBPM:

2009 BGN'000 2008 BGN'000
OOLLO0 AbNroB KanuTar, TM.. 21177 21969
3aemu om baHKu 21177 21154
HamaneH . napu4H1Te cpeacTBa U MapuiHi eKBUBaANEeHTY 1413 2389
HeTeH AbNros KanuTan 19764 19580
O6Lwo cobeTseH kanuTan 9634 8167
Ob6Lwo kanutan 29398 27747
CbOTHOLWEHHUE Ha 3aATbXHANOCT 67.23 70.57

Cnpaeednueu cmoliHocmu

CnpaBenuBara CTOAHOCT Halt-0BW0 NpeACTaBnsBa CymaTa, 3a KOATO eAMH akTUB MoXe Aa Obae pasmMeHeH uni eaHo
3agbIKeHue fa Gbie VSNNaTeHo Mpu HOPMAnHM YCMOBUS Ha CLeEMnKaTa Mexay HesaBuCMM, Xenaeum v MHGopMuparn
KoHTpareHTH. CnpaseAnvBaTa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTY, KOUTO He Ce ThpryBaT Ha aKTUBHM nasapy ce onpedens
4ype3 OLEHBYHI METOAM, KOUTO ce 6a3upaT Ha pasnnyHu OLIEHBYHM TEXHUKM W NPEANONOXEHNA Ha PbKOBOACTBOTO, HaNpaBeH! Ha
fasa nasapHuTe yCNoBuUs KbM AaTaTa Ha banaHca.

KoHuenuusTa 3a cripaseanmeata CTOMHOCT npearionara peanusipaHe Ha (OMHaHCOBM UHCTPYMEHTU 4pe3 npopaxba. B
NoBeveTo cnydyau, obade, ocOGEHO MO OTHOLIEHWE HA THPIOBCKUTE B3EMaHWA W 3aAbIKEHUA, KDEAUTUTE W AENOSUTUTE,
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[IPYXeCTBOTO OvYaKBa [a peanuaupa Tesl (DUHAHCOBM aKTUBM M YPE3 TAXHOTO LANOCTHO 0oOpaTHO usnnatlaHe wnn pecn.
noracsiBaHe BbB BpemeTo. 3aToBa Te Ce NpeACcTaBAT No TAXHaTa amopTU3upyema CTORHOCT.

MputexasaHuTe OT rpynata (PMHAHCOBM aKTWUBM Ca OCHOBHO KPETKOCPOUHW THPTOBCKM B3EMaHWUsi M HanM4YHOCTM MO
pasnnawlaTenHu CMeTku B BaHku, nopaau koeTo ce npuema, ye 6anaHcosara MM CTOMHOCT € NpubNU3MTENHO paBHa Ha TaxHaTa
cnpaBeAnuBa CTOMHOCT.

Mpu ABATOCPOYHUTE MPUBREYEHN 3aeMu NPUONM3UTENHATA OLiEHKa Ha CripaBefnMBaTa UM CTOMHOCT Ce onpejens Ypes
[MCKOHTMPaHETO Ha TeXHUTE GbAeLM NapuiHu NoToLN Ha 6a3a yepeHeH! nasapHit IMXBEHI NPOLEHTX KbM faTara Ha 6anaHca.

[loKONKOTO BCE OlUe He ChbLUECTBYBa AOCTATLUYHO Pa3paboTeH nasap, CbC CTABWMIHOCT M NIUKBUAHOCT 3@ MOKYMKA
npoaaxtn Ha HAKOW (UHAHCOBM aKTUBMW W Nacve, 3a TAX Ce Npuema, Ye HAMa JOCTAaTbYHO U HAAEXKOHN KOTPOBKM Ha NasapHK
LieHn. PBKOBOACTBOTO Ha rpynara CuuTa, Ye Mpy CbLUECTBYBaLWMTe OBCTOATENCTBa NpeAcTaseHUTe B OanaHca OLEHKM Ha
(PUHAHCOBITE aKTUBIA M NACVBIA CA Bb3MOXHO Hail-HaneXIHV, aaeKBaTHU 1 JOCTOBEPHM 32 LiENUTE Ha (HaHCOBaTa OTYETHOCT.
Teau oT4eTH ca ofobpeHn oT MambnHuteneH anpektop Ha CTunr Al
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