ATA TPOEKTH O0O4

OTYET 3A OPUXOJHUTE U PA3ZXOJUTE

3a roguHaTa, 3apbpmBama ua 31 pexemepn 2009

IMpunoxenns Il'onunarta l'oaunara

3aBLpIIBAIIA 3aBbpLIBALIA

Ha 31.12.2009r. na 31.12.2008r.

XWJIL.JB. XHJ1. J1B.

Ipnxoan ot o6Huaiina AeHHOCT 34 -

Pazxoan no MKOHOMHYECKH e1eMEHTH

Pasxoau 3a BbHLUIHY YCIYTH (50) (36)

Pa3xony 3a 3annaTv H COLHAMHA OCHTYPOBKH (2) (2)
Hpyrn (3)

BCHYKO OnepaTHBHH PasXxoan (55) (38)

H3MeHeHHS B HEIABBPIICHOTO CTPOHTENICTEO 49 34

ITeuan6a (3ary6a) or nednocTrTa 28 (4)

PUHAHCOBH ApHXoAH (pa3xoaH), HETO (39 (28)

(3ary6a) npeau sanbuno oGaarane (11) (32)

Pazxoau 3a nansuu - -

Hetna (3ary0a) 3a neprona (11) (32)

Jara:20.01.2010 .

Toduwen unancoe omuem xvm 31 dexemepu 2009 zoduna







ATA NTPOEKTH O0OR

OTYET 3A HAPUYHHATE NNIOTOLH

33 rOIHHATA, 3aBbLpIBaiNa Ha 31 gexemBpu 2009

TMprnoxenns logmpaTa MNopwHata
3apnpuiBsania Japbhpuisaunia
Ha 31.12.2009r. Ha 31.12.2008r,
XHROB. AKJL, 1B,
ITapnuHy NOTOLH OT ONEPATHRNA AEHHOCT
flnauianua Ha AOCTABYMLIA )] (9)
TnawaHydg Ha 3arUtaTi (2) (2)
[MTapruHYU NOTOLM OT NONOKHTEHH BANYTHH KYPCOBH PaznHKH 1
HeTHH mapHyHM NOTOUH 33 oNiepaTHBHA XeHHOCT (10) {11)
Tapu4Hy NOTOUN OT WHBECTHUWHOHHA AefiHoCT
[nawanms 3a AeAroTpaiiHu aKTHBHA - (383)
HeTHH DapM4uy MOTOUH 0T HHBECTHIHOHHA AelinocT - (383)
IMapuyHu notoun ot GUHAHCOBA AeifHOCT
[Mnamwaxusa no 6aHKoBN 3aEMU, HETHO (22) 379
INapy4Hy NOTOUM OT OPYrH KPaTKOCPOUYHH 33EMH, HETHO 69 18
[Mnawanug 3a IMXBH (35}
Hpyrd napyuHy NOTOLUM OT PUHAHCORA HSHHOCT, HETHO (4} (28)
Hernn napuunsa notonM oT pHHAHCOBA AeHHOCT 8 369
Himenenue Ha HATHYHOCTHTE NpE3 FOAHAATA 2) (25)
[lapuyHN HAAHYHOCTH B HAYAJI0TO HA MEPHOIA 17 42
A
HapuuHy HYIHYHOCTH B Kpasi Ha AEpHOa 15 17
: Y

Hara: 20.01.2010 r.

Foowwen punancos omiem xom 31 dexemapu 2009 200uha







ATA [IPOEKTH 00X

CYETOBOJIEH BAJAHC
KBM 31 nexemepa 2009 roguna
Npunoxenns 31.12.2009 r. 31.12.2008 r.
XK. JIB. XHA. NB.
Herexkywn akTHen
HHBECTHIUOHHN UMOTH 414 414
Benuko HeTeKYIH AaKTHBY 414 414
Tekymu akrasu
HocTaBuduy no asaHcH 5 5
B3emauns oT KiveHTH 34 -
[Tapuanu cpenctea 15 17
Pazxoau 3a O6bIeiny nepuoin 88 3
BeuMKo TEKYIIH AKTHBH 142 61
BcHUYKO aKTHBH 556 475
Texymn nacuny
KpaTkocpotueH 3aeM 0T CBbp3aHH fIkia 193 124
HHsecTuumoHeH 3aem 24 379
3amemKeHN KbM AOCTABYHIIM 46 I
Benuko TeKyIIH nAcCHBH 263 504
HeTexywn nacusu
HuBecTHLHOHEH 3aeM 333 -
BcHYKO MacHBH 596 504
HeTHu akTueH (40) 29)
CobcTBed KanuTan
3anucaH kanuTan 5 5
Hartpynau pesynrtar (34) (2)
[Meuanba (zary6a) oT TexywaTa rogHHa (11} (32)
Bcuuko cobeTreH KAaNUTAN W NACHRY 556 (29)
Y

A\ Y

Hara : 20.01.2010 r.

loanuien puuancor oryet koM 31 aexemepu 2009 roauna







ATA TPOEKTH 004

OTHET 3A NIPOMEHUTE B COGCTBEHHU S KATIUTAJI
32 roquHaTa, 3aBbpmiBama Ha 31 nexemepn 2009

Beuuko

Ocnosen ITeuanba cobcrBEn

KanHTa (3ary6a) KalHTal

XA JB. XM, JIB. XMJ1, JIB.

Cango kM 1 anyapu 2009 5 (34) (29)
H3meHeHMe 32 cMeTKa Ha coOCTBEHULIHTE

@®unaHcor pesysrrar 3a 2009 (11) (1D

Canpo kbm 31 nexemepu 2009 5 (45) {40)

Hara: 20.01.2010 r.

Toouwmen gurancos omuem xvm 31 dexemspu 2009 200una







ATA HPOEKTH 000

HPHJIOKEHHE KbM I'OJUNTHUA PUHAHCOB OTUET
KbM 31 nexemepu 2009

1. Kopnoparaeaa nndgopmanms

“Ara IIpoekTH” ¢ apyxkecrBo c OrpaHU4eHa OTTOBOPHOCT, PETHCTPHPAHO [0
dupmero neno Ne 17933 or 2007 roamua. Cenannwero Ha apyxecteoro ¢ Codus, YL
“Kecrenosa ropa” 16. [IpenmeTsT Ha neiinoct wa APYXECTBOTO € CTPOUTENICTRO, PEMOHTHO-
CTPOMTEINIHH A€HHOCTH, NpeAnpueMadecka AEHHOCT, CAEIKM ¢ HEABMKHMH HMOTH M ap.
Hpyxectoro ce npencrasnssa u ympasasea or ynpagurenure Pymedn Beceadsnoe u
Pagoceera BecenuHoBa 3aenHo H nooTaeHo.

2. Onucanne Ha 3HAMATENHHTE CICTOBOAHA MOJHTHKH
2.1. Baza 3a M3roTBaANe HA PUHAHCOBNS OTHET

JIpyXecTBOTO BOAM CBOETO TEKYIO CHETOBOACTBO M M3IOTES bunancoBuTe CH
OTHETH B CBOTBEICTBME C M3UCKBAHMATA Ha OBJITapCKOTO THPrOBCKO W CUETOBOAHO
3akoHOAaTencTrO. CbriacHo 3akoHa 3a CHETOBOACTBO cuMTano ot 1.01.2005 r. ThPrOBCKHUTE
Apy®ecTBa B bbirapus umar BE3MOXKHOCT 4a TpHIAraT MexnyHapoaHuTe cueToBOaHK
cranfaprn (MCC), npuetn sa npunoxcenue B Esponeiickus cbioz wnm Hanwonannure
CTAHAAPTH 33 (PHHAHCOBH OTYETH HA MAIKH W cpean npeanpuatus (HCOOMCII), npuetn
oT MuHuCTepcKHs chieT Ha Bharapus. Jpy:KecTBOTO He TIOKPHEA 3aKOHOBUTE H3MCKBAHHA 32
3a/IbJGKHTENHO npunarane Ha MCC, nopaau koero HacTOSIMAT GHHAHCOB OTYET € M3roTBeH
CBLIMACHO H3UCKBaHWATa Ha HCOOMCTLL

Hacroamusar roauwen huHaHCcOB OTHET € MIrOTBeH [PH CTIa3BaHE HA MPHHLMIA Ha
HCTOpHYECKAaTa ueHa. Beuuku maunu 3a 2009 r. u 3a 2008 r. ca MPSACTABEHH B HACTOALIMA
(MHAHCOB OTYET B XU JIB.

2.2, CpaBHUTENHA AaHHH

Toprosekure apysxecrsa cnejiga Ja NpencTABAT CpaBHHTENHA HH(OPMALIMA 33 €IHa
MpeaxoaHa roauua. Koraro ToBa e HeoGX0OHMO, CpaBHMTENHMTE AAHHH Ce pexnacHduumpar
¥ MPEHU3HNCIIABAT 32 [a C€ MOCTUIHE CHIIOCTABUMOCT CHPSMO NPOMEHH B MpPEICTABAHETO HA
ChIliMTE JaHHHU B TEKYILAaTa roIHHa.

2.3, C4eTOBOAHH NMPEANONOKEHHA ¥ NPHOIHIHTEINH CHCTORO|HH npeneHKH

CHeTOBOMHMTE CTAHJApTH M3HCKBAT OT PHKOBOJACTBOTO Jj1a NPHIOKH  HAKOH
CUCTOBOIHU TIPEAITONOKEHHA H MPHGIM3ATENHH CHCTOBOAHH MPELEHKH TPH H3COTBAHE Ha
FONMINHAS (HHAHCOB OTHET M NMpPM ONpeJeNsHE HAa CTOMHOCTIA HA HAKOH OT AKTHBHTE,
TACHBATE, NPUXOAATE ¥ PA3XOIUTE H YCIOBHHTE aKTHBH M nacHBH. Beuuku te ca mspbpuienu
Ha OCHOBATa HA HaH-10DpaTa npeueHka, KOATO € HAMPABEHA OT PHKOBOACTROTO KbM AATATA
Ha M3TOTBAHETO Ha (pHHAHCOBHA oTyer. JleHCTBMTENHMTE pe3yNTATH OGHXa MOIMH na Ce
pasM4aBaT OT MPC/ICTABEHHTE B HACTOSAIIMA (PMHAHCOB OTYET.,

Foouwen punancos omuem 31 dexemspu 2009







ATA HPOEKTH 00

NPWIOXKEHWE KBM I'OAMIUEH ®HHAHCOB OTYET
KbM 31 pexemBpn 2009
(npoabaxenue)

2.4. TlapuyHn eqMAANH B 4y:kIecTPanHa BaayTa

DYHKUMOHA/IHATA BANyTa M BATyTaTa Ha NPeACTaBAHC BEE (DMHAHCOBMA OTHET Ha
JpYKECTBOTO € Obarapckuar jep. Chenkurte B HYXIECTpAaHHAa BanyTa Ce OTYHTAT 11O
HCTOPHIECKH KypC B MOMEHTA Ha Bb3HHKBAHETO MM, IPUXOTHTE H PAIXOIUTE Bh3HAKBALLH OT
TE3H CACIIKH, KAKTO U OT NapHYHH OTIEPALMM B UYKIECTPAHHU BATYTH CE OTPA3ABAT B OTYCTA
32 NpHXOAM H pasxOiM 32 NEPHOMa, 34 KOKHTO ce OTHacaT. BCHuku Tapu4HHd OO3IMIHH
ACHOMUHHMPaHH B YYX/CCTPAHHH BANYTH CC OLICHABAT B JICBA NO 3aKTHOYMTENHIS Kypc Ha
BHB k&M 31.12.2009 r. TTonyuenure ot ToBa neuanbu uin 3ary0M ca npeacTaBeHn B OT4eTa
3a IPUXOIHTE H Pa3XOIHTE.

Cuurato ot 1 sHyapH 1999 r. 6rirapckust sies e ukcupan kbM o6wara epponeiicka
Banyra — EBpo npu xype 1.95583 nesa 3a 1 Eepo. BHB onpesiens 0OMEHHHTE KYpPCoBe Ha
OLIrapckus neB KuM APYrHTE UyKICCTPAHHH BANTYTH H3NON3Baiiku Kypca Ha Eppo kb
CBOTBETHATA BAJlyTa HA MCAIYHApOAHUTE Nasapi. OTHETHATA BATYTA HA APYKECTBOTO Chillo
€ GwIrapckusaT Jies,

2.5. Hedpunnuns u onenka Ha e/leMeHTHTE HA CHETOBOAHHA 0ANAHC

2.5.1. AnaroTpaiimaTe mMaTepHAJHH AKTHBH Ca OICHEHH MO lieHa Ha npunoOHBaHE,
ofpasyBaHa OT MOKYNHATA MM CTOHHOCT M IOIbIHMTEIHHTE pa3sxoaH, M3BBPINEHM HO
MpHAOOMBAHETO HM M HAMATICHH € pa3Mepa Ha HAYUCICHATA aMOpPTH3alMA WU €BCHTYAITHHTE
obesiteHKH.

2.5.2. MarepHaiuHTe 33aUacH TPH TAXHATA [IOKYNKa C¢a OUCHABAHM MO LEHa Ha
npuzobueane. OlEHKATA Ha MOTPeGIEHUETO MM € H3BLPIIBAHA TI0 METOMA HA CPEIHO
npererficHata neHa. B kpas Ha roauHaTa Te ce onensBar no no-Huckara MEXIY AOCTABHATA K
HCTHATA HM peallH3UpyeMa CTOHHOCT

2.5.3. BiemanuATa ca OLEHEHH MO CTOHHOCTTA Ha THXHOTO BBL3HUKBAHE, HaMallcHH, B
ciyuvaii, de ToBa ce Hanara ¢ obe3nenkaTa 3a TPYAHO-CBOMpaeMu H HEChOUpaeMu B3EMaHMs.
IIpernen na pzemanungra ce H3BLPLIBA OT PHKOBOJICTBOTO Ha JIPY>KECTBOTO B KpadA HA BCAKA
TO/IMHA W akO MMa MHAWKALMH 22 NoaoGHa obesueHka, 3aryGuTe ce HAuMC/IABAT B OTYETA 3a
puxofuTe W pasxoaute. Biemanuata B uyxaectpanna BATTYTA Ca NPSIACTABEHH MO
3aKmoyHTeneH kypc Ha BHB kbm 31.12.2000 .

2.5.4. MlapuunnTe CPefICTBA B NeBa ca OLEHEHH NO HOMUHAJIHATA UM CTOHHOCT, a Te3H
ACHOMMHHMDAHK B 4y>KI€CTPAHHA BAIYTa - NO 3aKMIOHHTE HHA Kype Ha BHB xbm 31.12.2009
I. 3a HY:XAMTE Ha H3rOTBAHETO HA OTYETA 3a MAPMUHHMA MOTOK B NAPHYHHTE CPEACTBA CE
BKJIFOUBAT BCMYKH HAJIMYHH NAPUYHH CPEACTBA B KacH, OAHKH, KAKTO M HEOTYETEHHMTE CYMH
OT NOAOTHETHH JiHLA KbM 31.12.2009 .

2.5.5. OCHOBHHNT KAIATAN HA APYXKECTBOTO € S000 JB., pasnpenened B 100 agna no 50 ns.
KbM MOMeHTa Ha yupeasBaneTo Ha PYKECTBOTO, KAMHTATHT ¢ BHECEH wagsno. Kem 2009 r.
Pa3NpeNic/IEHHETC HA KATIHTANA € KAKTO CIIE/1Ba;

CeapyxHUK %
Panoceera Kupunosa Becennnora 50
Pymen Toxopos Becenunos 50

Toonwmien unancoa onmiem 31 dexemspu 2009







ATA ITIPOEKTH 007

TIPHJIOKEHWE, KbM I'OMIIEH PHHAHCOB OTYET
KM 31 aexempBpu 2009
(npoabaxenue)

2.5.6. IbarocpounnTe u KPaTKOCPOYHHTE 3abJKCHHA B JICBa C& OLCHEHH 110 cTOHHOCTTA
Ha TAXHOTO BL3HHKBaHE. TeKylM 3ab/DKeHHS Ca 3aBDKCHHUATA, KOHTO ca H3HCKYeMH 10 12
Mecella OT AaTara Ha DanaHca. 3aab/uKeHuATa, ACHOMHMHHUPAHU B YYECTPaHHA BalyTa ca
MPEH3YHUCICHH MO 3aKUH0OYMTeNHHS Kype Ha BHB 3a choTeeTnata BanmyTa keM 31.12.2000 r.

2.6. AMOpTH3AIHA HA ALATOTPAHATE AKTHRH

AMopTazanMiTe Ha ABATOTpaiiHHTE MaTepHalHW H HEMAaTepHAIIHH AaKTMBH ca
Ha"MCIABAHH, KATO MOCNECHOBATENHO € NMPHAAraH JIMHEHHHUAT MeTou. AMOPTH3aIHS HE ce
HATHC/1ABA HA 3€MUTE M HA ABITOTPaHHHTE MaTepHAIIHA aKTHBH B [IPOLEC Ha CTPOHTEINCTRO
WM Cb3/llaBaHe 10 MOMEHTA HA 3aMOMBaHE Ha eKCIUIOATHPAHETO HM. AMOPTHAIMOHHHTE
HOPMH Ca OMPENC/ICHH OT PRKOBOACTBOTO Bb3 OCHOBA HA O4AKBAHHMA II0I€2€H YKHUBOT 11O
IPYIIH AKTHBH.

2.7. IlpuznaBaHe Ha OPHUXOZHTE B pasxoaure

llpuxoanTe oT NponaxGuTe U pasxomuTe 32 IEHHOCTTA CA HAYHCANBAHH B MOMEHTA
Ha TAXHOTO BL3IHHKBAHC, HE3ABHCHMO OT MAPHYHHTE NOCTLINICHUS U [U1AILAHHS, OTYHTAHETO
H NPU3HABAHETO HA NPHXOAHTE H PA3X0IHTE CE U3BLPLIBA NPH CMA3BAHE HA M3HCKBAHETO 32
NPWHHHHA M CllencTeeHa Bpbaka mexay Tax. Illpmxoawre B WysaecTpamma BaayTa ca
OTHETEeHH 10 UeHTpanuua Kype na BHB khM natata Ha HauucngBaneTo UM,

2.8. Nanwuno obxarane

B choTBeTCTBHE ¢ GBIrapCKoTO JAHBYHO 3aKOHOAATE/ICTBO APYKECTBOTO € CyDeKT Ha
KOpropaTtiBHO objarane NpH JanbyHa cTaBka 3a 2009 r. u 3a 2008 r. B pazmep Ha 10 %
BBPXY obnaracMara nevainfa. Jlanwunarta cTaBKa 3a KOpnopaTuBHO obnarave B bbarapua 3a
cnenpamara (uHancosa 2010 roguHa octara Hempomerena — 10 %.

Jlpy:kecTBOTO mpuAara GasaHCOBMA METOA Ha 3aALMKEHMATA 33 OTYMTAaHe Ha
BPEMEHHUTE NAHLUHH PA3MKH, [IPH KOHTO BPEMEHHHMTE \AHBYHM Pa3MKM Ce YCTaHOBSBAT
4pe3 CpaBHABaHE Ha OayaHcOBaTa CTOMHOCT ¢ JaHBYHATA OCHOBA HA AKTHUBHTC M NACHBMTE.
YCTaHOBEHHTE OTCPOYEHH AAHBLYHM AKTHRH W [TACHBH Ce KOMIIEHCHPAT M JIAHBYHHAT edeKkT
C¢ M3YHCIABA HPE3 MPHIAraHe Ha NaHBHHATA CTABKA, KOATO CE OYakBa Aa ObJe npuioxkeHa
IpH TAXHOTO OGpaTHO TiposBncHWe B Objcimie. OTCPOMEHMTC IaWBUHM 3aIbLIDKEHUA Ce
TNIPH3HABAT MpPH BCHYKH CITyYaH Ha BB3HHKBAHE, a OTCPOMCHHTE NAHBYHH AKTHBH, CaMo J0
CTCTICHTA, 110 KOATO PhKOBOACTBOTO CYMTA, Y€ ¢ CHIYPHO, Y€ NPY)KECTBOTO 1UE pealn3upa
nevasba, 3a fa U3N0I3Ba JaHbYHUS AKTHE.

2.9. Juguaentn

I[HBI/I,HGHTHTC C€ NpH3HaBaT KaTO TEKYIIO 3aibJLKEHHE B NMEPHOAA, B KOHTO €
BB3HHKHAIIO MPaBOTO Ha AKUHOHEPHTE Aa A [10Jy4ar.

3. {narorpaiing MaTepHa Hn AKTHRH
IIpes 2008 r. npy»ecTBOTO € 3aKyNHII0 HHBECTHLIHOHEH HMOT B rp. Codus, paiton
Ioaysane. CroliHocTTa Ha MMOTA € 414 XHiaaH nesa.

Tooumen dunancos omuem 31 dexemapu 2009







