“ME3[PA ®AKTOPU WHBECTMDBHT” EALL
OOKNAQ 3A AEMHOCTTA U rOOAULLEH ®UHAHCOB OTHET 3A TrOOMHATA
3ABBLPLUBALLA HA 31.12.2018

[OKNAL 3A JEMHOCTTA
3a roauHara, npuknioYeawa Ha 31 AeKeMBpH 2018r.

MPUET C NMPOTOKON OT 22.01.2019r. HA CBbBETA HA OJWPEKTOPUTE

HACTOAWMNAT [OOKMNAL 3A [OEWMHOCTTA E WI3rOTBEH B CBOTBETCTBME C
PA3MOPEOBUTE HA TJIABA CEOMA OT 3AKOHA 3A CYETOBO[CTBOTO M
N3NCKBAHWNATA HA TbPTOBCKMA 3AKOH

PLKOBOACTBOTO NpPeAcTaBs CBOA roAueH AoKNag M cbkpaTeH rogniueH (hUHaAHCOB OTYET KbM
31 pexkemspu 2018r. 3a MUKpONpPeanpwATWS, W3rOTBEH B CbOTBETCTBME C HauuoHanHute
CYeTOBOAHM CTanAaapTu, npuetu c [MocTaHoBneHwue Ha Munuctepckn cbBeT Ne 46 oT
21.03.2005r., o6HapoasaHu B OB, 6p. 30 ot 7.04.2005r., B cuna o1 01.01.2005r., BkNtOYMTENHO
ocBoBOXOaBaHWATa 3a npeacTaBsiHe WM OMOBECTABaHe NO Te3n cTaHdaptT U no 4n. 29 ot
3akoHa 3a c4eTOBOOCTBOTO.

C NMocraHoeneHnne Ne 251 Ha MuHuctepckma cbBeT ot 17.10.2007r. 3a wuameHeHue WU
nonbnHeHne Ha HCHOOMCIT ce BbBexgaT pasnopeadure Ha YetsbpTta [upekTuBa Ha CbBeTa
oT 25.07.1978r., npueta Ha ocHoBaHwe uneH 54, naparpad 3, byksa " OT [JoroBopa OTHOCHO
rOAVLLHUTE CYETOBOJHW OTYETM Ha HsAKou BudoBe Apyxectea (78/660/EMO), u Ha Ceoma
OupektnBa Ha CbeeTa oT 13.06.1983r., npueTa Ha ocHoBaHwWe YneH 54, naparpad 3, bykea '
ot [loroBopa OTHOCHO KOHCONMUAMpaHUTe cHeToBOAHM 0T4eTw (83/349/EMO). MNocTaHoBNEHUETO
e B cuna o1 01.01.2008 roaunHa.

MocnenHuTe nMameHeHus ca npuetu ¢ lNMoctaHosnenne Ne 394 ot 30 aekemspu 2015r. 3a
U3MeHeHne 1 gonbnHeHne Ha HC®OMCH, npueTu c MoctaHoBneHne Ne 46 Ha MC ot 2005r. —
B cuna ot 01.01.2016r.

3a 2018 roguvHa Aapyxectsoto ,ME3OPA ®AKTOPW WMHBECTMbBbHT® EAI e Mukpo-
npeanpuaThe, cbrnacHo 4n. 19, an. 2 ot 3akoHa 3a CY4eTOBOACTBOTO M ChITIACHO Hil. 29, an. 4
OT CbLUWS 33KOH FOAULLHWAT hUHAHCOB MOXe [a Ce CbLCTOM camo OT chbkpaTeH 6anmaHc v
CbKpaTeH OT4YeT 3a NPUXOAMTEe W pasxoduTe MO pasfdeny, KOUTO CbAabpxkaT Hal-mManko
uHchopmaums, manckyema no Touku 16.24. n 20.4. ot CC 1 — lNpencrassiHe Ha (UHAHCOBW
OTYETH.

FoANWHKMAT dhuHaHcoB oTyeT e ogutupaH oT EsreHn BecenuHos ATaHacoB, pervcTpupaH
oauTop ¢ aunnom Ne 701, yneH Ha VHCTUTYTa Ha AMNIOMUPaHUTe ekcnepT — CHeTOBOANTENU B
Bbnrapus, Ypes dumpma ,ABB Ogut KoHcynt* EQO/.

OMUCAHUE HA JEAHOCTTA

JpyecTBOTO & perucTpupaHo B Bbnrapvs npes mecel tonu 2016 roavHa, KaTo e BNUcaHo B TP
Ha 22.07.2016r. OcHoBHaTa My AEMHOCT € CBbp3aHa c nokymko-npofdaxba u ynpasneHve Ha
HEZABWKUMU UMOTU, CTPOUTENCTBO M M3rpaxaaHe Ha TbProBcku 1 APy OBEKTU U ApYru.
®WHAHCOBUAT pesynTaT Ha [pyxecTBoTo 3a 2018r. cnea AaHbuu e 3aryba B pasmep Ha
33 xun. ne. JaHb4yHOTO obnaraHe Ha [pyXecTBOTO ce W3BBLPLUBA CbIIaCHO U3NCKBaHUATa Ha
MECTHOTO 3aKOHOOATENCTBO.

[pyXecTBOTO HAMA KIIOHOBE B CTpaHaTa W YyxOuHa.

MPErNEQ HA OEMHOCTTA

CTpyKTypa Ha OCHOBHMA Kanutan

OCHOBHUAT KanuTan Ha [pyxecTBoTo € B pa3mep Ha 1 015 500 nesa, pasnpeneneH B 10 155
6post HanNW4HW NOMMEeHHU akuuu ¢ HomuHan 100 neea BcAka € NpaBo Ha rnac, AVBUAEHT U
NUKBMOALMOHHA KBOTA. KanuTanbsT e M3LSANo BHeCeH C HenapuyHa BHOCKa — HEABUANMN UMOTH.
EnHonuMyeH coBCTBEHWK Ha kanuTana npu ydpeasBaHe Ha [pyXKecTBOoTO € MHkome Tenekom
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“ME3OPA ®AKTOPU MHBECTMBHT” EALL
AOKNAQL 3A OEUHOCTTA U rOOULLEH ®UHAHCOB OTYET 3A FrOOUHATA
3ABBPLUBALLA HA 31.12.2018

Xonaunr® Al. Mpea m. 11.2016r. Ha gaTta 30.11.2016r., ,MHKoMC Tenekom Xonguur” Al
npoaasa y4yacTueto cu B ,Mesapa ®aktopu MHBecTMbHT” EALl Ha AT AneenonmuHT" ALl

Kbm 31 nekemspu 2018r. ,ME3[PA OAKTOPY MHBECTMBHT” EAO Hsama y4actus B
OBLLEPHW M acoUMupaHu ApyxecTBa.

YMNMPABIEHUE

CbrnacHo gencrsauims TbproeBcku 3akoH B Bvnrapusa, kem 31 gekemspu 2018r., ,ME3OPA
GAKTOPU MHBECTMBHT” EAL e egHonW4HO akuMOHEepHO JOpY)XeCTBO C efHOoCTeneHHa
CUCTEMA Ha ynpaBneHue.

Kbm 31 nekemBpu 2018r., CbBETBLT HAa AMPEKTOPUTE Ce ChCTOM OT CNeAHUTE YNeHoBe:
1. MAPTAPUTA MAPVMHOBA PYCEBA
2. JMHKOMC TENEKOM XOnauHre Al, EMK 831635767
3. A OMBENOMNMBHT" A — EMK 121053199

OpyxecTBOTO ce npeactasnssa oT ManbnHutenHus  Oupektop MAPTAPUTA MAPWUHOBA
PYCEBA.

OTroBopHOCTU Ha PBLKOBOACTBOTO

Cnopep 6LNrapckoTo 3aKOHOAATENCTBO, PHLKOBOACTBOTO crnefBa Aa W3roTBsA UHaHCOB OTYET
3a BcAka bMHaHcOBa rofuHa, KOWTO Aa [AaBa BsipHa W YecTHa npeactaBa 3a (PUHAHCOBOTO
CbCTOSAIHME Ha [pyKecTBOTO KbM Kpas Ha roagvHaTta, (oMHaHCOBO MY NpeacTaBaHe U napuyHu
MYy MOTOLM.

PbKOBOACTBOTO NOTBbP)KAABAa, Y€ € npunarano nocnefoBatenHo afekBaTHW CYeTOBOAHW
NONUTUKA NPU W3FOTBAHETO Ha rOAWWHUA uHaHcoB oTyeT kbm 31 gexkemspu 2018r. u e
HanpasBuIo pa3yMHU W NpeanasnuBen NpeLUeHky, NPeanonoxeHna u NpUBNN3UTENHN OLEHKH.
PBKOBOACTBOTO CbLUIO MOTBLPXKAABA, Ye Ce € NPUAbPXKano KbM AeAcTBalluMTe CHeTOBOAHU
CTaHOapTH, KaTo (hUHAHCOBMAT OTYET € M3roTBEH Ha NpuHUMNa ,AencTBaLlo Npearnpuatne”.
PBHKOBOACTBOTO HOCWM OTFOBOPHOCT 3a MPaBWMNHOTO BOAEHE Ha CYETOBOAHUTE PErncTpu, 3a
LenecbobpasHoTO yrpaBneHWe Ha akTMBUTE U 33 nNpeAnpuemMaHeTo Ha HeobxoaumuTe Mepku
3a n3bArsaHe 1 paskpuBaHe Ha EBEHTYanHW 3noynoTpedun n Apyry HepeaHOCTH.

Yoeselwku pecypcu

[MepcoHan

Ktm pgaTtaTta Ha oT4eTa ,ﬂ,py}KeCTBOTO HAMa Ha3Ha4yeH nepcoHarn.

AHanus Ha npodaxbu u cmpykmypa Ha pa3xodume

CTpykTypa Ha npuxoawTe OT OCHOBHa AeviHocT — npe3 2018r. [pyXecTBOTO € peanusunpano
NPUXOAM OT OCHOBHATa CW AeWHOCT B paaMmep Ha 1 xun. ne. — OT 0TAaBaHe NoJ Haem Ha HacT oT
coBbCTBEHUTE CU HEABWKMMK MMOTN.

PasxoauTe 3a OCHOBHa AEMHOCT ca B pasMep Ha 34 xvn. nB., B T.4.:
e Pa3xoau 3a BbHLWHW ycryru — 7 Xvn. NB.

e Pasxonu za amopTuaaummn — 27 Xun. nB..

MHeecmuyUOHHU rpoexkmu

Opy>KeCTBOTO MPUTEXABA HEABWXKUMW WMMOTW, 3€MU W Crpafu, anopTupaHu npu HErosoTo
yupensBaHe. Tbil KaTo HamepeHWeTo Ha PLKOBOACTBOTO Ha ApYXKecTBOTO € Te3n UMOTK Aa ce
nonaeart 3a OT4aBaHe Noj Haem W/vnu eBeHTyanHa npogaxba B 6bAelle, Te ce knacuvympar
KaToO MHBECTULMOHHM MMOTU. Mpea otueTHaTa 2018r. yacT oT umMoTUTE ca Bunu oTaaaern noa
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“ME3OPA ®AKTOPU MHBECTMBHT” EAL
OOKNAL 3A OEMHOCTTA U rOQULLEH ®UHAHCOB OTYET 3A TOONHATA
3ABBLPLUBALLA HA 31.12.2018

HaeM, B peaynTaT Ha KOeTO ca peanvsupaHu npuxogun B pasMep Ha 1 xun. ns. banaHcoeara
CTOWHOCT Ha umMoTuTe Ha [pyxecTBoTo kbM 31.12.2018r. e B pasmep Ha 950 xun. nB. (KbM
31.12.2017r. — 977 xvn. nB.).

duHaHCORB OTYeT U aHanus
Bb3 ocHoBa Ha AaHHuTe oT cdhuHaHCcoBUs oT4eT Ha [pyxecTBoTo kbM 31.12.2018r., Mmoxe Aa
ObAe M3BBPLUEH aHann3 Ha crnegHnTe nokasatenu:

s w2018 I 2017
Mpuxogun -
Pasxoan 36
PuHaHCOB pe3ynTaT (36)

Mpuxodu, pazxodu u puHaHco8 pezynmam

2018r. 2017 r.
ONpuxogh 0O Pa3axogun i duHaHcoB pesyaTar

e e 2018, | 2017+«
Koed. Ha chmHaHcoBa aBTOHOMHOCT 58.3750 96.7000
Koed. Ha 3agnbxHANOCT 0.0171 0.0103

PuHaHCOB8G ABMOHOMHOCM

100.00

80.00

60.00

40.00

20.00 -

0-00 L .. - e » -
2018 r. 2017 r.

O Koed. Ha HMHaHCOBA aBTOHOMHOCT OKoed. Ha 3a,qn'hm|-mn:');_1_'f'.;

0 2018 | 2017r
Koed. Ha peHTaBUNHOCT Ha NpuxoauTe oT Nnpoaaxou (33.0000) -
Koed. Ha peHTabuNHOCT Ha coBCTREHWA KanuTarn (0.0353) (0.0372)
Koed. Ha peHTabWUIIHOCT Ha nacusute (2.0625) (3.6000)
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“ME3[PA ®AKTOPU MHBECTMbHT” EAL]
[OKNAL 3A JEMHOCTTA U rOAUWEH ®UHAHCOB OTHYET 3A TOAVHATA
3ABBPLUBALLA HA 31.12.2018

PeHmabunHocm
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O Koed. Ha peHTaBMAHOCT Ha NPUXOAMUTE OT NPOAaK6u
OKoed. Ha peHTabunHOCT Ha coBCTBEHMA KanuTan
B Koed. Ha peHTabUNHOCT Ha nacueuTe

2017 |

o

Koed. Ha e(beKTMBHOCT Ha pasxoauTe

Koech. Ha edheKTUBHOCT Ha npuxoauTe 34,0000 -
EdhekmusHocm
3500 ¢ —
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OKoed. Ha epeKTUBHOCT Ha pa3xoguTe OHKoed. Ha epeKTHBHOCT Ha NPUXOAUTE

BaxHu cs6umusi, Hacmbnunu cried damama Ha ulzomesiHe Ha pUHaHcoeust omyem
Cnen faTaTa Ha W3roTBsiHe Ha (DMHAHCOBUA OTHET He ca HacTbMWAW BAXHW CbOWTUA, KOUTO
Buxa pednekTpanu BbpXy pesyntaTta Ha [IpyKecTBOTO npes cneiBallus OTHeTeH Nepuoa.

MpedeuxmdaHo pazeumue Ha [pyxecmeaomo

P1KOBOACTBOTO Ha APYKECTBOTO MMa HaMepeHve U TbpCcu HaemaTenu Ha crpagute, KOWTo
npuTexaea C Lien OTAABaHeTO UM MOf, HaeMm, BKIIIOYUTENHO W 3a nosede OT edHa rognHa, B
33BUCUMOCT OT HaeMmaTenuTe, KouTo GbaaT HaMepeHu 1 napameTpuTe, KouTo moraT aa Gvaar

[IOrOBOPEHW.

YnpasneHue Ha KanutanoBus PUCK

Llenute Ha ,ME3[PA ®AKTOPW MHBECTMbHT" EA[] npu ynpaenexve Ha kanutana ca Aa
3alMTAT NpaBOTO Ha [PYXecTBOTO Aa MNPOAbLIDKM, KaTo [AedcTBallo OpyecTBo € Len
[IOXOAHOCT 3a cobCTBEHMKA M NoadbpXKaHe Ha OnTMManHa KanuTanosa CTPyKTypa, 3a Aad Ce
Hamanu LeHaTta Ha kanuTana.
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“ME3OPA ®AKTOPU MHBECTMbHT” EALl
OOKNAQ 3A JEMHOCTTA U TOOULWLEH ®UHAHCOB OTHET 3A TOAUHATA
3ABBLPLUIBALLA HA 31.12.2018

MonuTukaTa Ha PLKOBOACTBOTO € Aa ce noabpxa crabunHa kanutanosa basa, Taka 4e fda ce
CbXpPaHW OOBEPUMETO Ha cobCTBEHMUMTE, U Ha rasapa KaTo UAno, U Ja MoXe [a ce OcUrypar
yCnoBwWA 3a passuTue Ha busHeca B Bbelle.

PeructpupaHua kanutan Ha [pyxectsoTo kbM 31 Aekemspu 2018r., npeBulaea HeTHUTE My
aKTMBM, KOEBTO HE € B CbOTBETCTBME C M3UCKBaHMATA Ha 4n. 252, an. 1, 7. 5 oT TbproBckua
3aKoH. PBKOBOACTBOTO € NPUENo nnaH 3a kanutanu3auusa Ha [py»KecTBOTO B CpeaHOCPOYeH
nnaH, HAMa NnaHoBe 3a npekpaTaBaHe Ha [lpyecTBOTO MnwW nukeugaumatTa My B 0603puMo
oboeLle.

AHanus Ha cCLOTHOoLWeHUeTO cobCcTBeH/NpUBNeYeH KanuTan

B cboTBETCTBME C OCTaHanuTe B MHAYCTpuATa [py»KeCTBOTO KOHTpOnMpa Kanutana Ha basa Ha
CbOTHOLLEeHUeTO coBCTReH/MpUBNedeH Kanutan (KoeduuMeHT Ha 3afnbXHAMocT). Tosu
KoeULMEHT Ce M3YMCNABa, KaTO HETHUTE ObJIroBe ce pasfenaT Ha obwma kanuTan. HeTHute
ABLINrOBE C& U34YMCNABaT, KaTo oT obumMTe nacueu (,TEKYLLM N HETEKYLLM NAacuBK” BKIIOHYMTENHO,
KakTO e NoKkasaHo B CYeTOBOAHMA DanaHc) ce npucnagHaT napu U NapudHu exBUBaneHTu.
O6WwmAT kanuTan ce uaducnasa, kato ,cobcTBeH KanuTan” (KakTo e nokasaH B CHETOBOAHMSA
HanaHc) ce cbbepe ¢ HETHUTE ObITOBE.

Bup, ‘ 31.12.2018r. | 31.12.2017 r.
O6wo gbnroe KanuTtan, T.4.: 16 10
O6uwo nacusu 16 10
HamaneH c: i i
napudHKWTe cpeaCcTBa U NAapUYHU eKBUBANeHTH
HeTeH AabNnroe kanutan 16 10
Obuwo cobcTeEH KanuTan 934 967
O6wWwo kanutan 950 977
KoedhMLMEHT HETeH ALNr KbM COGCTBeH KanMTan | 0.0168 | 0.0102

Ynpasrnedue Ha (hpMHAHCOBUA PUCK
[pyXecTBOTO UMa eKCno3uumnsa KbM cnegHuTe hMHaHCOBU PUCKOBE:!

* KpeaWuTeH pUCK;

* JNWKBMOEH PUCK;

* MasapeH puck;

e OnepaTMBEH PUCK.
B HacTtoswmMA Ooknag e onosBecTeHa MHopmauMa OTHOCHO ekcrnosuuusaTta Ha [pyKecTBOTO
CMPAMO BCEKW OT rOPernocoYeHnTe pUCKoBe, LienuTte, NoNMTMKMTE 1 Npouecu B [1pyecTBoTo Mo
OLEHsiIBaHe, W yNpaBNeHWe Ha pucka, W ynpasneHneTo Ha kanutana.

OCHOBHM NONOXeHUs 3a ynpasneHWe Ha pucka

MonuTukMTe 3a yrpaBrneHWe Ha pwcka B [pyKecTBOTO ca yCTaHoBeHW C Uen [Ja
WaeHTUUUMPaAT M aHanuaupaT puckoBeTe, BIMsielM Bbpxy [py:KecTBoTo, Aa ycTaHoBsiBaT
rpaHMLM 3a NoeMaHe Ha pUcKkoBe Mo OTAENHW BUAoBe, AeuHMpaT npasuna 3a KOHTPOS BbpXy
PUCKOBETE W Cras3BaHe Ha yCTaHOBEeHUTe rpaHuun. MonuTuknTe U CUCTEMUTE MO ynpaeneHue
Ha PpWCKOBETEe MOAMexaT Ha perynspHa npoBepka C LUen YCTaHOBABAHe Ha HacTbnuim
W3MeHeHUs Ha nasapa M genHocTUuTe Ha [pyxecTBoTO. [pyKecTBoTo 4pes obydveHue W
npunaraHe Ha ycTaHOBEHWTe CTaHA4apTM W npoueaypu 3a yhnpasneHve uenv da passue
OMCLMNAMHA U KOHCTPYKTUBHA KOHTPOMHa cpefa, KbAETO BCUYKM CNYXUTEnu pasbupat ceosTa
POMA 1 3a4bIKEeHMs.

KpeauTeH puck

KpeOWTHUAT pUCK € PUCKLT, Ye KOHTPareHTbT HAMa Aa W3NbLIHW 3aadbIiKeHusTa ci no Aaded
(OMHAHCOB WHCTPYMEHT WNM [OroBop, KOeTo Boau Ao buHaHcoBa 3aryba. [lpyxecTBoTo e
W3NOXKEHO Ha KpeaWTEeH pUCK OT CBOWTE OMNepaTUBHM [EWHOCTW (FNaBHO 3a TbProBCKM
B3eMaHWs), KakTo 1 OT AENHOCTMTE CU MO (hUHaHCKMpaHe, BKIOYUTENHO AEeno3uTu B BaHku 1



“ME3JPA ®AKTOPU UHBECTMBHT” EAL
AOOKNAO 3A AEMHOCTTA U TOAULLEH ®UHAHCOB OTHET 3A TOAUHATA
3ABBLPLUBALLA HA 31.12.2018

OUHAHCOBU UHCTUTYL MKW, BANYTHW COENKM U OPYrYM OUHAHCOBU MHCTPYMeHTU. Kbm 31.12.2017T.
OpyecTBOTO He OTYUTa B3eMaHus.

DUHAHCOBU UHCTPYMEHTH
®WHaHCOBWUTE MHCTPYMEHTH, OTYMTaHKM B [pyxecTBoTo kbM 31.12.2018r. ca:
®duHaHCcOBW NacuBW Ha CTOUHOCT 3 XWUN. NB., B T.4.;

- 3adbIMKEHNS KbM NpeanpuaTua oT rpyna B pasmep Ha 3 Xun. NnB., OT KOUTO 2 XUn. NB. —
rnaBHULA No Nony4veH 3aem oT [py»KecTBOTO-Manka — 3aQb/BKEHNETO e Tekywo U 1 xun. ne. -
TbProBCKO 3adbibkeHue KbM [IpyKeCTBOTO-Malka BbB Bpb3ka C MonydYeHa ycnyra —
3a0bIMKEHUETO € TEKYLLO.

BaeMaHusa oT KNUEHTU

Excnoanumsta KbM KpeaMTeH PUCK 3aBUCK OT UHAMBUMAYANHUTE XapakTepucTUkM Ha OTAENHWUTE
KIMMEHTW.

KpeauTtHaTta nonutuka Ha [pyKecTBOTO NpefBuMXAa BCEKM HOB KIMEHT [a ce npoyysa 3a
KpeauMTocnocoBHOCT nNpean fAa ce NpeanoxaT CcTaHAapTHWTE YCNoBWA Ha AocTaBka U
nnalaHus.

MapaHuuu ‘
MonutukaTa Ha [pyXecTBoTO e Aa AaBa (MHAHCOBW rapaHuuu camo cred pelleHwe Ha
CbBeTa Ha OMpeKkTopuTe.

NMuksuageH puck

JInkBnOeH puck Bb3HUKBA NpK NONOXeHWe, Ye APYKECTBOTO He U3MBLIHN CBOWUTE 3aAbIKEHUs,
koraTo Te cTaHaT uanckyemu. JpyKecTBOTO npunara nogxon, KOWTo Aa ocurypu Heobxogmmmn
NUKBUAEH pecypc Aa ce NocpeLlyHaT HacTbNUUTE 3a4bIDKEHUsA NPYM HOPMarHW UNu CTPEeCcoBU
ycrnoBua ©e3 ga ce peanuaupaTt Henpuemnueu 3arybu unu fa ce yBpedu penytauusata Ha
OpyxecTBoTO.

MazapeH puck

[MasapeH puck e pUCKBLT, NpW NPOMSHA Ha NasapHWUTE LIEHW, KaTo Kypc Ha YyxaecTpaHHa
BanyTa, NMXBEHM MNPOLIEHTN UMK LIEHW Ha KanuTanoBy MHCTPYMEHTU, OXOABLT Ha APYKECTBOTO
WNW CTOMHOCTTa Ha HeroBuTe MHBeCTUUMM Aa 6bAaaTt 3acerHatu. Llenta Ha ynpaBneHWeTo Ha
nasapHusa puck e Aa ynpasnsBa W KOHTPONuMpa eKcrnosuunsaTa Ha nasapeH pUck B NpuemInBu
rpaHuLK, KaTo ce oNTUMM3Mpa Bb3BpbluaemocTTa. HApyKecTBOTO ynpaslisgBa LIEHOBUA PUCK
KaTo M3NON3Ba 3a OCHOBA MeXAyHapoOHW KOTUPOBKM 3a ornpefenaHe ueHUTe Ha npojaBaHuTe
NPOAYKTKM W Te3n, KOWTO OCBLLUEeCTBABAT Kopenauusa Mexay LeHWTe Ha cypoBua neTpon u
peanuavpaHnuTe NPoayKTU.

BanyTteH puck

[Opy»eCTBOTO & M3NOXKEHO Ha BanyTeH PUCK NpWU NOKYMKU u/wuniv npoaaxbun u/unm noemaHe Ha
3aeMW pasnuyHK OT DyHKUMOHanHaTa BanyTa, 0CHOBHO LLATCKU Jonapw.

OpyxecTBOTO HAMa caenku npe3 2018r. (He ce odakeaTt 1 npes 2019r.), KakTo 1M He OT4MTa
B3eMaHWs, 3a4b/DKEHUA W NapuyHK cpeacTea kbM 31.12.2018r., BbB BanyTa pasnuyHa o BGN
n EUR, nopagwn KOETO He € U3NOXKEeHO Ha BanyTeH pUCK.

IinxeeH puck
[pyXecTBOTO ynpaBnsiBa CBOSA NIMXBEH PUCK, KaTo onpedens LeneBo CbOTHOLWEHWE Ha 3aeMu
¢ NnaBala KbM 3aemMu ¢ pukcupaHa nvxea. Kbm 31.12.2018r. [pyKecTBOTO HAMa 3aemu C

nnaBalla Nxea.

OnepaTtuBeH pUCK

OnepaTvBeH PUCK € PUCKLT OT NPEKU WNKU KOCBEHWU 3arybu, NpousTuyally OT LUMPOK Kpbr OT
NPUYMHK, CBBbP3aHWM C npolecuTe, NepcoHana, TexHonorunTe. W UHGPpacTpykTypata Ha
OpyecTBOTO, KaKTO M OT BBHLWHWM (PakTopW, pPasnuyHU OT KPeauTHW, NasapHW U NUKBUAHWU
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“ME3OPA ®AKTOPUA MHBECTMbLHT” EALL
OOKNAL 3A JEMHOCTTA U rOOULLEH ®UHAHCOB OTHET 3A NOOAMHATA
3ABBLPLUBALLA HA 31.12.2018

PUCKOBE, KaTo Hanpumep TesW, NpoM3TUYallM OT NpaBHU U pPerynaTtopHU W3UCKBaHWUA W
obulonpueT cTtaHOapTu Ha KopnopaTuBHO nosefeHne. OnepaTMBHU PUCKOBE BBb3HUKBAT OT
BCWYKM onepauumu Ha [dpyKecTBOTO.
Llenta Ha [pyxecTBoTo e fa ce ynpaBnsBa OnepaTUBHWUA pUCK, Taka 4e aa ce banaHcupa
Mexay u3bsarsaHeTo Ha huHaHCOBW 3arybu 1 yBpexaaHe Ha penytauusta Ha [pyXecTBoTo, U
LsAnocTHaTa eeKkTUBHOCT Ha pasxoauTe U da ce us3bareart npoueaypute 3a KOHTPOI, KOWUTO
orpaHuMyaBaT MHULMaTUBaTa U TBOPHECTBOTO.
OcHoBHaTa OTroOBOpPHOCT 3a paspaboTBaHe W npunaraHe Ha KOHTPOSW 3a onepaTUBHUS PUCK Ce
Bbanara Ha BMCLUETO PbKOBOACTBO. Tasn OTrOBOPHOCT Ce NoAnomara oT pasBUTheTo Ha obLuLK
cTaHgapTV 3a [pyKecTBOTO 3a ynpaBneHWe Ha onepaTuBHUA pUCK B cneaHuTe obnactu:
e M3UCKBaAHMA 3a MNOAOXOAALLO pasnpedeneHue Ha 3adblPKeHWATa, BKMOYUTENHO W
HEe3aBUCMMO OTOPU3NPAHE Ha COEIKMK;
*  M3MUCKBaAHWA 33 paBHABAHE U MOHWUTOPUHT Ha COENKAUTE;
* CbLOTBETCTBUE C perynaTopHATE U APYrv NpaBHU U3UCKBaHUSA;
e [OKyMeHTauus 3a KOHTPON W1 npoLeaypwu,
e M3UCKBAHWA 3a NepuMoAMYHa OUEeHKa Ha onepaTMBHUTE PUCKOBE WM afekBaTHOCTTa Ha
KOHTPONWTE W NpouedypuTe 3a crnpassfHe C MOEHTUMhULNPaHUTE PUCKOBE;
e WM3NCKBaHWA 3a [oKNafBaHe Ha ornepaTMBHW 3arybu WU MpennoxeHuTe Kopurupawiu
OencTeua; ‘
e pa3BMTME Ha aBapUHW NNaHOBE,
e 00y4eHWe 1 NpodecnoHanHo passuTue,
e eTU4HK 1 BU3Hec cTaHOapTy;
e HamansBaHe Ha pucka, BKIIOUYUTENHO 3acTpaxoBka, korato ToBa € epeKkTMBHO.

M3cnegoBaTtencka U pasBolHa feAHoCT
Mpe3 oT4eTHaTa 2018r. [Ipy)keCcTBOTO He € OCLLUECTBSIBANO WM3cnedoBaTencka W pasBovHa
JEeNHOoCT.

MHcbopmanuna no yn. 187 g ot ThproBCKUsA 3aKOH
Mpes 2018r. He ca nNpuOooBWBaHW W NPEXBLPIIAHM CcOBCTBEHW akumu OT [pyxecTBOTO.
[pyXecTBOTO He NpuUTexasa cCODCTBEHW aKL|MK OT Kanutana cu.

WUHdopmauus no 4n. 247, an. 2 ot TbProBCKUsi 3aKoH

3a 2018r. He ca HayucngBaHW W M3nNnallaHW Bb3HarpaxkjeHua Ha 4YneHoBe Ha CbBeTa Ha
AUPEKTOPUTE Ha APYXKECTBOTO.

B YcraBa Ha [lpyXecTBOTO He ca NpeABMAEHW crneuuanHu npasa, no cuiata Ha KOWUTo
yneHoeeTe Ha CbBeTa aa npuaobueat akuum U obnurauum Ha [pyecTBoTo.

Mpes namuHanata 2018r. uneHoseTe Ha CbBeTa Ha AuWpekTopuTe Ha [IpyxecTBoTo He ca
CKMoYBanu AoroBopu No cMuchn Ha yun. 240 6 oT TbproBCck1A 3aKOH.

/
/Z/m
Mapraputa PyceBa
ManbnHUTENEeH AUPEKTOP
.Meagpa ®akTopn MHBecTMBHT" EAL]
rp. Cogomsn
22.01.2019r.
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