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OTYET 3A NPUXOOUTE U PASXOOUTE EiK 102913445
{Ha M 1 C WusectmbrTe OO/ KoM 31,12.2011
HAUMEHOBAHWE HA PASXOONTE Cyma (8 xun. nB.)
Tekywa lpepxopra
rogvka roguHa
. Peaxogu
1. Hamanénvs Ha 3anacuTe 07 NPOAYKUWA U HeIaBLPLEHO NPOMIBOLCTEO
2. Paaxopw 32 CYPOBMHKA, MaTEDWanNy v BhHLUHK YOIYIM, B T4, - -
2.1, CyposuHW K maTtepuanm
2.2,  BoHIUKM YOIy
3. Pa3xogm 3@ nepooHana, B T4 - -
3.1.  pasxoau 33 BLIHSTPAMOSHWA
3.2.  pasxofy 33 OCATYDOBKY
—- B T.4.0CUIYPOBKM, CEBPIAHA C NBHCYA
4. Paaxonw 3a aMopTHIaUMR ¥ ofesuenka, B T4 - -
41, PA3SY0OY 33 aMOPTUIALAA 0Be3ueHKa Ha ABNTOTPaRHN _ R
METEPHANHK ¥ HEMBTEDWAIHM BKTHAK, B TN
— PAIX0AV 38 BMODTHIEUMA
— pasxoaw o obeauexa
4.2, pasxoau oT ofesueHla 1Ha Texyu (KPaTKoTPaRHN} aKTIBM
5. Dpyrv pasxogu, B T.4.C
5.1. GanaHcoBa CTOMHOCT Ha NPOREABHATE BKTWBW
| 52, 0poBwani ;
Oﬁﬁg P3IXONM 33 ONEPATHEHA SEAHDCT (1+2+3+445) -- e
! Pazxoav 01 0beaustia Ha GUHEHCOBY SKTHEN, BIIMIONMTENHO
& WHBECTALMATE, NPU3HATY KaTO Teityium (KDATKOCDONHA) KTaBk, B TN M
—  OTPUUATENHY DAINMKM O NPOMAHA HA BANYTHY KypCose
7. Paaxoav 38 NhXeu 1 ADYIM (HUHSHCOBW PESOLH, B T.M!
7.1, pasxofi, CBbP3ANM C NDEANPUKTAR OT Ipyna P
7.2. GTpMUSTEINHY P23hKKn 0T ONEpauns C (DUHIHCTBA 3KTHBKY a2
06wo duHaxcosm pasxonw (6 +7) = -
8. MNevanbs or obuuaika gernocT - -
3. WasbHpegnyu pasxogm

Ofwo paaxogu (1+2+3+4+5+6+7+9)

10. Cxetosonra nevanba (obio npuxoaw—obuio paaxoam) - -
11. Pasxoim 3a Aaxsuy o7 nevandara
12. Dpyrv g2nbup, aiTEpHETHBHE HA KOPNODATHBHUE [SHbX -
13. Mesan®a {(10—11—12} - -
Benuko (OBuwo pasxogn + 11 ¢ ﬁw 5 - -
HAAMEHOBAHRWE HA NPAXOOATE T
B. fpuxoan
1. Hetnu npuxoaw oT npogantn, B T.M. e - -
1.1.  npoaykuws ¥ ;
1.2.  CTOKM S
1.3.  yonymm
2. Ysenwdenue Ha 3302CHTE OT NPOSYKLMA ¥ HE3BELDIIEHO NPUMSBOACTED
3. Paaxoaw 3a npraobssane Ha akTial 10 CTONSHCKA HBYMH
4. [Hpymw npexogn, 8 1.4

4.1, npuwxopk 0T (PuHaHcKpadua

Dbuwio NpMXogu OT onepaTvaHa AgrHOCT (1+243+4) 5

MIpUXOAH OT YHBCTAA B AbLEPHN, ACOLMUDANHA 1 CMECEHN NPEANDUATHS, B

3. T
5.1. OpUXCOM OT YMAcTWA 8 NDEANPUATHR OT rpyna
s TipuXOA¥ OT APYMM MHBECTHLAY W IBEMHU, NDUIHATH KATO HETERYILM
© (ABNFCCPONHKM)AKTHEN, B T4
6.1.  npwxcgu OT NpegnpusaTua oTrpyna
7. Dpyr maxew i (ORHAHCOSK NPUXOAM, B TN

7.1, npWxogu OT NPRANDUATA OT Ipyna

72,  RONOAMTENHW PASNMEY 0T oiepauMy © QWHEHCOBK BKTHBH

7.3, NONOMATENHY PA3NUKM O MPOMSHA M3 BaNYTHW KyDCose

060 puHaHcosn npuxoau (5+5+7)

8. 3aryba o7 obuuaika nednocT — o Z

9. MapbHpenny npvxoau e D

O6wo npnxogw (1+2+3+4+4546+7+9) /2. Y 3 =

10. CueTosopua sary6a (oo npusoar—/90Lo pasxoan) AN - -

11. 3ary6a (10 + pea 11 v 12 or painef A} i = 5
Bouuko (OBwWo npuxon + 11) = i p
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% ;EEI’IE)KKM KbM ®MHAHCOBWUTE OTHYETHU
| kbm 31.12.2011

Ha

M u C UuBecTMmbHTC OO0

c agpec : Codousn, yn. Anpuana Byaescka 8

|. BA3A 3A U3rOTBAHE HA ®PUHAHCOBMWUTE OTHYETH

OUHBHCOBUTE OTYETM €A WSTOTBBHM B chboTBETCTBUE Cbe CueToBOOHW CTEHAAPTW 33 MaNKKM WU CpelHut
npeanpustua (CC).

GUHAHCOBUTE OTYETM ©a NpeacTaBeHy B xunagn Gbnrapckw nesa (BGN'00Q), Tuit kato OCHOBHWTE
onepayuu ca B Tasy sanyra.

il. BENEXKWU KbM CHETOBOOHA NONUTUKA

1. AKTHBMK
1.1. Jurrorpantv Marepuantiy aKruen

1.1.1. lpusHasaxe u oyexka Ha AMA -

MpeanpUsaTMETO OTYKTA KaTo AbLAroTpaiHu MaTepuandHyu aKkTvueu YCTaHOBUMWTE HBMWHAHCOBA aKTVBW C
HaTypanHo BeujecTseHa opma, nNpMaodUTU W NpUTeXEsaH® Of Hero, KOWTO Ce W3non3saT 8
NpOM3BOACTBEHATa, ThPrOBCKETA W AAMWHWCTPATUEHETa AeWHOCT W OT «oWTo ce udakaT Onaeiuu
MKCHOMMWYECKA NON3K.

B,banpaﬁHer MarepuanHi akTuey Ca oUueHeHW N0 LUeHa Ha ﬁpu,qoéuaaﬂe. oGpasyaaHa OT NOKynHaTa M
CTOMHOCT ¥ GONBLNHWTENHWTE pPasxXoiM, W3BbLPLWEHW No FlplﬁﬂoﬁMBaHETO UM ¥ Hamanedw ¢ pasmepa Ha
HayucneHaTa aMOpTUIALIMA U eBeHTYanHUTS 0beaueHku. q '
CTOMHOCTHWS Npar, Haf KoWTo akTueskTe ce npuanasat 700,00

3a [IMA e onpepeneH Ha 1iB. ¥ NOAZ TO3W Npar akTusuTe

MepeoHavyanyara oueHka Ha AMA ce onpenend KakTo cnepgsa |

3a npupoButy upes nokynka - Ouerkara € no ueHa Ha npwaoGueaHe, KOSTO BKMKOYBE NOKYynHaTa ueHa
(BKﬂIO‘-mTeI‘mD MATaTa “ HEBBSCT&HUBMMMT&?QBHBHM) ] &H‘%KH npekn pasxogw A0 BbBEeXA2HeTo vM B
eKCrIoaTaums. i g

3a cob3gageHw B8 npeanpusTuero - cebBecrodnocTra’ He ce  BKONBaT  BbLTpewHn  nevantn,
anMUHUCTPaTUBHUTE W APy 0buim pasxoaw /HecsbPIaHKM NPAKD © Npoueca Ha npuaobusane/

OueHkara cnef MbpPBorHAYanHOTC NPUSHABAHE Ce 13BbPLIBA KAKTO CNEefBa !

Mocnegsawute pasxoan no AMA ce kanutanusupar /yBennyasar CTORHOCTTa v/ CamMo B CryYai 4e BOAAT
A0 ysenwvasaHe Ha WKOHOMW4EeCKaTa Warghs 07 M3N0oN3BaHeTo Ha ChLOTBETHHUR aKTve 33 KOWTO Ca
w3agbplweHr. Bowsk ocTananu nocnensall pasxoau non dopMarta Ha DEMOHT W AP. Ce OTHUTAT KaTo
TERYUM. :

1.1.2. AmopTusauun Ha OMA
Opyxecreoto, Hauucnaea amopiusaywn Ha [MA CbinacHo NCRE3HWS KWBOT HA OTAEMHWUTE aKTUBMK,

ONPEABNeHn 0T PHKOBOACTBOTO Ha APYXKECTBOTO 38 BOBKW KNac akTusu No NAHERHKA METOA,
Wsrotes ce aMOpPTHU3aUWMOHEH NiNaH CbC CnefHnTe Npe4BuLeHW aMOpTUIatNoHHY HODMM |
L] AOMUHUCTDATUBHWA, NPOUIBOLCTEEHHK, ThPrOBCKA

crpagm 5%

«  Coopbxenvs 5%

*  maimtn v obopyasane 20% no25%
*  TPaHCNOPTHM CpeacTea 5%

»  KomnkeTspHo oBopynsane 50%

« DGaaeexgaHe n TpanHy aKxTuBu 1 15%

B amopTU3aLMOHHIMA NNaH C¢ BOQAT ¥ HANbIIHO AMOPTH3WPEHM SKTHBM 40 MOMEHTa Ha npekpaTtasade Ha
TAXHaTa ynotpeba.




1.1.3 Cpok Ha rogHocT Ha AMA )
MupsdRavanHo nogesHus cpox Ha [MA ce onpefens Bb3 OCHOBE H2 [OKyMEHTauWATa npegocTasesa ot
NpPorIBOANTENS 38 HOPMANHATA SKCMNCATEUMOHHE NPOALKUTENHGCT Ha aktusa. Mpu nunca Ha nogobHa
nHpopMaums DBKOBOLACTBOTO Ha APYKECTBOTO ONpeaens nonesHus xueoT Ha [AMA vanonssaixkm gansum 3a
NONE3HUS CPOK Ha TXOMOHN aKTUsN.

MonesHus xueoT Ha OMA ce npepaarmexaa Hal-Manko BeOHLM Ha fABe ToAWHW KaTOo Ce OTYMTaT
HanpaseHUTe PEeMOHTM W noAoDpeHWA MO aKTHBA, KakTO M TEXHONMOTWMHWTE NPOMEHW W MpoMeHuTe
HACTBLNWMK Ha Nasapa 3@ CLOTBETHUTE aKTUBMW. AKO OMAKBaHUATA CE PasnMuaBaT 3HaUMTENHO OT NPeauiuHK
OUEHKM, aMOPTHU3ALMOHHUTE OTYMCHSHWS 33 TeKylina W ObaswuTe OTYETHM NEPWOSU C8 Kopurvpar.
ﬂpOMBH‘HT e Ce OTPasABaT XPOHONOMMYHO B UHBEHTARHWTE KHTW. 3a zHauuTensy ce Nnpruemar QYaKBaHWATa B
NPOMAHA Ha MNOJIe3HMA CPOK Ha rOHCCT KOUTO ce pasnvuasaT nosedve oT 10 % OT npeguiliHy oueHKK

1.1.4. OcraTbyHa cTOMHOCT Ha IMA

HpyxecTOTO NpUema, Ye 0CTarbyHaTa CTONHOCT € HE3HAYWMTENHE, KOTaTO HeNHaTa OUEHKa € N0 Marnxa oT
5 % OT CTORHOCTTA NPY NLPBOHAYANHOTO NPU3HABare Ha akTuea. B To3w cnyvan 3a oCTaTbyHa CTOMHOCT ce
3anucea Hyna. :

AMopTvsauMoHHaTa MOMWUTVKA CE CNassa Hal-Manko npes eawH oTueTeH nepuog. ﬂpep,npm*_meﬁrﬂg

rpepasrnexia amopTU3auMoHHaTa 1 NOMUTHKA KbM HEYaNoTo Ha BCeku OTHETeH neprod

1.2. Hemarepuanuu AbAroTpanHu aKTMBK

1.2.1. MpusHasaHe ¥ OLEHKA ;)
FlpeanpusTMETO CYATa KaTo HemaTepuanHn AbAroTPanHn akTueu HeduHarcoBK pecypou Des mMartepuaneH
Xapakrep, NpMaoBUTH U KOHTPOMUpany OT Hero, OT KOWTO CE YaxkaT GhAeily MKOHOMMUYECKN NONaK 3a noseye
OT eAH OTHETEH NepUo. )

CroftdoCTHUA Npar, Hag KOWTO aKTUBMUTE Ce npusHasat 700,00

3a HJA e onpefeneH Ha NB. ¥ NOA TO3W MPar aKTUBUTE

Mpu mbpeoHavanyo npugobusare HOA ce oOUEHABAT Mo LeHa Ha Npugobueatie, KOATO BITIOYBA NOKYMHaTA
LeHa 1 BCHYKM DasXoam no AocTaBkarta M wHcTanvpaHeTo um. Pasxogure 3a ofydyehve Ha nepcowana 3a
paboTa C NpoTpaMHUTe NPOAYKTY, KaKTO W aAMWURUCTPATUBHUTE i APYTM obiuW pasxoay He ce BKIIYBAaT B
NbPBOHAYANHATA OUEeHKa.

Cren nepeGHa4anHoTo NpusHasade HOA ce oueHsBaT No ueHa Ha npugobusate, HAMANEHE C HaYCneHaTa
aMopTvisauus 1 eseHTyanHo c HaTpynauwTte 3arybu or @eauenm B kpas nHa BCekn oTHeTeH nepuch-ce
npasy npernes sa GbaewTe waroan Ho HA:

Mocnegsawvre pasxoy 38 NUAALPXKEHE HA NbPBOHEYANHO YCTAHOBEHATE etbex‘wauom' Ha HOA ce
OTYETAT KaTO TEKYIlU Paaxoau. ;

Paaxoawre, kouto moraT ga GbaT HapgneXHO wWIMEpeHW W OTHeceHM xbM onpemenedw HOA ce
KanuTanuaupar !yaenmasa'r cTo#HocTTa Ha HOA/ camo B cny4an Ye BOORT A0 yBenuuanaHe Ha cyaksaHuTe
uaragu.

1.2.2. AmopTusaums sa HOA "

OpyxecTsoTo Hauvcnssa aMopTyaaiymn Ha HIOA ChrnacHo 04aKBaHaTa UKOHOMKHECKa W3roaa Ha oTaenHuTe
AKTUBI, KaTo ce Npunara NUHeRHWS MeToq.

Onpepenenute amopTW3auMoRHW Hopmu 3a HOA ca 40%

1.3. Mpearep 3a obasyexka

Mpv nperneaa Ha aKTuBMTE 3a 0DE3UEHKa Ce CPaBHABE HETHATA WM NPONEKHE LUEHE W CTOMHOCTTE UM B
ynm‘p@aﬁa. B cnyyanTe, KOrato He € Bb3MOXHO /1@ Ce ONPeaeny HETHATA NPOAAKHAE LIeHa Ha OaneH aKTuE,
CTUAHDCTTA My B ynoTpede ce npuema 3a BLICTAHOBUME CTOMHOGT. AKO HAMA [OKA3aTeNcIBa, u|a
CTG;ZHPCTTa 8 ynorpeﬁa HagX8bLpna HETHATa NpOoOa¥Ha uUeHa Ha fafed axrtua, nocnefHata ce npuema 33
HET0B@ Bb3CTaHoBUMAa CTOWHOCT.

BBSCT‘EHOBHM&TB CTOWHOCT ce onpegens 3@ BCEKW axTUB NooTaenHo. ViskwmoueHus ce BONYCKAT 22 aKTueu,
npu ‘-meTo uanonasade He Ce nopamaar pasrpanmuuu NapuYyHy NOCTLEANEHUA,




3arybarg o1 obe3dueHka Ha aKTuB Ce NpusHasa BeJHara K&To TeKyu| pasxoq 3a AefHocTTa.

Ako cn vlaahpmeni obealieHKka Ha2 BKTWB Herosarta Bb3CTAHOBMMAa CTOWHOCT NpeBuln BanascosaTa My
CTOWHOGT, Ce OTPpa3ABa Bb3CTaHoBABaHe Ha 3arybata o7 obealenka - KaTto Texyly NPUXoM 0T ABAHOCTTA - 40
pasmepa Ha npeaxoaHaTta ofieauerka, KoATo € Bunz oTpaseHa KaTo TEKYLY Pa3Xo[ 38 JAenHocTTa.

1.4. Ctokoeu 2anacu

OTuMTaT ce No [oCTaBHa CTORHOCT, KORTO BKMIOYBA NOKYMHATA CTOMHOCT U PasxoanTe no gocTaskara wu. He
ce BKMIOYBAT B CTOMHOCTTE Ha CTOKATR CKNaAOBMTE Pa3sxcOy W Te3W B TbprosckuTe 0BeKTu, CBbp3aHu ¢
peanvaauuaTa UM 1 angMUHKCTDaTHBHIUTE Paaxoau.

crasa no Meroga FIFO

1.5. Mapuynn cpeacTea

MapuyHuTe cpeacTsa OLEHEHW N0 HOMUHaNHa CTOMHOCT, @ NapwuHWTS CpegcTsa 8bB BanyTa - No
33KMI0UMTENEH KypC Ha BHB.

Ha HanpuyHWTe NapWdHK CPedcTsa B8bB BanlyTa ce Npasu npeoueHka no kypca Ha BHD kem parara Ha
CLCTaBAHE HE MENOUHHN DTYETH.

yTeH Kypc KbM JaTaTta Ha ustoeasae Ha otyeTa 1 Espo = 1.955683 neea

: KbM A@TaTta Ha uaToRaHae Ha oTvera 1 wiaTckv gonap = 1.51158 nesa

1.6. Baemanusn

BaemaHuaTa B NEBOBE C& OUEHEHW MO CTOMHOCTTE Ha TAXHOTO Bb3HWKBAHE.

Mpernep Ha B3gMaHvaTa 33 ofeaueHka ce 3BLPLIBa OT PLKOBOACTBOTO Hg APYXKECTBOTO B Kpas Ha BCEKM
oT4eTeH Nepuopd, KaKTO U B KPas Ha BCAKO TPUMMECEYME W aKo MMa WHAvKaLuk 3a obeauenxe, sarybute ce
HauUMCNRBAT KaTo TEKyLl pa3xod.

1.7, Pa;xo,qm za 6bgeww nepuogu
KaTtc pasxogw 3a DbAciuy Nepuoam ce OTYMTAT NpeannaTeHvTe pasxoau, KOMTo Ce OTHacAT 3a cnegsaluud
OTYETHU NEepUoaMn. .

1.8. Mposuzun

Hauncnsisat ce nposuany: 1o :

- O4aKBAHNM PASXOAM N0 HATPYNBALM C& HEWANON3BAHY OTNYCKM Ha NepcoHana

- iy N0 NPEUEHKa Ha PBKOBOACTBOTO [0 PA3MEPa Ha OYGEBaHNTE PasXoaM
¥

1.9. beqamn ~

MpeAnpPUATETO OTYUTE UHBECTULIMKTE N0 CEBECTORHOCTHIA MeTO .

2. Nacusn

TekywuTe 3a0b/IKeHNA Ce HaMNCIARAT NPV TAXHOTC Bb3HWKBaHE. 3a0b/KEHUATE BHE BanyTa ce NPeoueHaT
no yexTpanuua Kypc Ha BHB 3a choTBeTHaTa BanyTa KoM naTaTa Ha CbeTaBaAHe Ha dvHaHCoBY OTHETH -
MeXAMHHW 4 TOQWLLIHN.

3. foxoawn Ha nepcoxana
B kpas Ha ropuHaTa HEW3NON3BAHWTE HATPYNAHM FOAULLNK KOMNEHCUPYEMY OTNYCKW, KaKTO M CLOTBETHUTE
CYMW 38 COUMANHM U 3ApaBHU OCWMIYPOBKWM B 4acTTa um Abibkiima ot paboTopartens, ce oTuwTaT Kato

3a0biDKeHME KbM NepcoHana v Tekyll pasxof 3a OpyXecTsoTo, BKNMeH B QOryeta 3a npuxoaute w
pasxognre.

4. Cobcreen kanuTan

ViameHeHWeTO 8 CODCTBEHWS XanuTan Ha TPeanpuaTeTe MeXAy AaTwTe Ha ABa C4eToBoaHW Danadca
OTpaasisa yBENWYEHUETO UNY HAMANEHWETO B HETOBWTE HETHW aKTWBMW npes nepwoga. OcseH NpoMeHWUTE B
PesynTaT Ha Onepauuy CbC coBCTBEeHUUMTE (YBEMUHEHWE HA KanuTana, pesnpefeneHUe Ha AUBUOEHTH W
Apyru), M3MeHeHueTo B cobCTBeHWA KanuTan npes nepwuoaa npeacrtaes obwata cyma Ha neyanbute unu
sarybute npes TO3W NEepWom, HelaBucuMO OT TOBEZ 4anW Te €A NPUIHATHA B OTYETa 33 NpuXoauTe u
PazXogUTe U AWPEKTHO B coBCTBeHUA KanuTan.

£
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5, ﬂpme%u

TpUXoAKTE Ce NpUaHEBaT KoraTo :

- cymara Ha npuxoda moxe Aa Bbhae HanewnHo uIvuCneHa;

- NPEAnNPUATHETC UM MKOHOMWYSTKa H3roda, CBbp3aHa cre caenkara no npoaambars;

- HanpapeHuTe PasXOOW WNW Teaw, KouTo we BbaaT HanpaseHy BLE BPLIKAa CbC CASNKaTa, MmoraTr
HaAEXAHO ga Obaar u3kKucneHn.

MpuxoasT OT npopaxGata Ha NDOAYKUMA v CTOKW-CE8 NPU3HaBa, KOraTo NPeAnpusTUETO € NPEeXELANUIC Ha
KynyBaya 3HaUMTenHW PUCKOBE ¥ M3rohM, CBLP3aHW ChC cOBCTBEHOCTTA Ha NPOAYKUMATE W CTOKUTE U He
3anassa yyacTue B ynpasneHneTo uny edieKTUBEH KOHTRON BbPXY NDOJABaHUTE NPOLYKUMA W CTOKM,
MpUXOaBT OT M3BLPLUSHUTE YCMYTY CE NPU3HABa B 38BYACMMOCT OT €TaNna Ha 3aBbPIUSHOCT HE CAernKaTa KoM
fgaraTta Ha ChCTABRHETO Ha CYeTosogdHus Ganadc, Npy YCnoBWe uYe DesynTaThT OT CAenxara MOoXe 4a ce
OLEHW HaAEWAHO.

[MpuxoauTe OT NUXBUTE Ce NPWU3HABaT TeKyWwo NpoNopUMOHAanHO Ha Bpemesaia Ba3a, KOATO QT4YMTa
eheKTUBHIUA JOXOM OT akTuea.

CpuxoauTe OT AMBWOEHTU Ce NPU3HABAT, KOTATO CE YCTaHOBW NPasoTo 38 TAXHOTO Nony-asaHes.

6. Pasxogn
Beudki pasxony sa AefHOCTTa C8 OTuMTaTt no enemenT. Cnassa ce NpUHUMNa Ha TEeKYWIO HavyucnsasaHe.
PazxoauTe Ce NPU3HABAT 38 TEKYWK B MOMEHTA Ha NPUSHABAHE Ha npuxona,. *

7. Dannum

-

LOpywecrsoro & pervctpupano no 340C n e 3aabrmKeHo
C AaHbk 0T 3a u3BbpueHuTE npoaaxtu.

[py#ecTBOTO € 324bMKEHO C KOpnopaTueeH AaHbk no 10%
3KMNO 8 pasmep Ha

[pyXecTsoTo e 33QbMWeH0 ©  A8HbK  BBPXY

HEABWMUMNTE “MOoTH B pasamep

Ha xunaga, , = '

Hara na cherasane: :
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