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»PEHHUKC COJIAP“ EOOJ, EMK: 200731943

T'OJXUAIIEH JOKJAJ 3A JEHHOCTTA

»Peauxc Conap* EOOJl ¢ eAHONHYHO APYXKECTBO € OrpaHMyYeHa OTTOBOPHOCT, DPErdcTpPUpaHo
ceriacHo Thrprosckus 3axoH Ha Pemy6nuxa W uMa naeHTHAKanuoHeH HoMep 20073 1943.

IpyXecTBOTO € C perucTpHpaH Kanuran B pazmep Ha 346 000 nesa, pasnpenenes B 3 460 paBHM nsna
¢ Homunan 100 nB., KOWTO € HamBNHO BHeceH. CeanMINeTo Ha ApyxecTBoTo € rp. Codus, a aapechT Ha
ynpasnenue e p-u Uarpes, ya. ,,JIvyesap Cranues” 5, crpana b, eT.6.

EnHonuuen coOCTBEHHK Ha Kanuraina € ,,Actponepmin Conap Brnrapus” EOOJ], EMK 201795808.
IIpe3 2012 r. Hama mpoMsHa B cOOCTBEHOCTTA Ha JIpyxeCcTBOTO.

JpyxecTBOTO ce ynpaBiiiBa M MpeACTaBIABa OT CBOs ynpaBuTen Yoour Xuk Yo#.

OCHOBHUAT NMpeaMeT Ha JEHHOCT Ha APY>KECTBOTO Ipe3 2012 r. € MPOM3BOACTBO Ha ENEKTPOSHEPIHSL.
HpyxectBoTo ce (BokycHpa BbpXY MPOU3BOACTBO Ha €NEKTPOECHEPrHA Ype3 eKCIIoaTalus Ha (GOTOBONTAUYHA
ueHrana ¢ kanauuteT 5 MB, nammpama ce B ceno Cxobenero, obmuHa JlnmuTposrpaf, obimact Xackoso.
llenTpanarta ¢ NpUCHEIUMHEHa KbM ENEKTPONMpPEHOCHAaTa Mpeka Ha 26 1oHu 2012 r. Enexrpoeneprusra ce
[pojaBa MpU JbPXKAaBHO peryNMpaHyd LeHH Ha u3KymyBane. Ha 14 centemspu 2012 r. ¢ pemenue Ha JJKEBP e
BbBEJIcHa BpeMEeHHa LieHa 3a JOCTBII [0 eJIEKTONPEHOCHATA U ENEKTPOPa3IpeAeIUTENIHATAa MPEXKa.

KoM 31.12.2012 r. apyxecTBOTO HAMA CITY>KHTENH.

JpyxecTBOTO MMa CKIIOYEH AOrOBOP 3a U3KYIyBaHe Ha enekrpuyecka eneprus ¢ EBH Bbwnrapus
EnextpocHabnsaBane EAJL 3a cpok o1 20 ronuHu. Ilpe3 oT4eTHHS NEPHOA APYKECTBOTO € PEATU3NPAI0 MPUXOAH
OT mpofax6a Ha en.eHeprus B pasmep Ha 1,6 MIIH.JIB.

JpyxecTBoTO € NOANUCaNo AOroBOp 3a ABIrocpo4yHo ¢uHaHcupaHe ¢ ,,Actponepmxu Conap
Brarapus” EOOJI — “Equity loan”, cernacHo KOHTO ca mony4end 2,515 xun. espo.

Jpy*ecTBOTO € TMOANHMCano AOroBOp 3a ABIroCpodHO (puHaHcHpaHe ¢ ,,AcTponepmxu Conap

Brirapus” EOOJI — “CDB loan”, ceriacHo ko#To ca nomyuenu | 1,066 xun. espo.

ITpe3 oTyeTHaTa roanHa JIpyxecTBOTO € peanu3npano CYETOBOAHA 3aryba B pasmep Ha 267 xun. nesa,
onucaHa B noApo6HocTH B npunoxedds OT4eT 3a BceoOxBaTHUA HOXOA. 3arybara € pe3ynraTr OT JHUXBH NO
YCBOEGHH KPEIMTH.

B Tekyuust mepuon ce HabmonaBa 3HAYMTENHO yBENHYCHHE HA afAMHHHMCTPATUBHHUTE Pa3xoiu — B
NpeaxoAHaTa rogdHa ApyXECTBOTO HE € OChIUECTBABAIO CBHIUECTBEHA ThProBcka AEHHOCT. B Tasu Bpb3ka
orueteHate npe3 2012 r. aIMUHMCTpATHBHA pa3sXo[QH ca MNpeJUMMHO 3a pa3Xodd 3a YynpaBieHHe U
aaMupucTpaTHBHY pasxoau. Ilpes 2012 r. [IpyecTBOTO € OTHeN0 pa3xOodd 3a 3acTpPaXOBKH CBbp3aHU C
(YHKUMOHHPAHETO Ha €NeKTPOLEHTpajsaTa B pasMep Ha 111 XuN.JIB., KakTO M pa3XxoAd IO MOAAPHLKKA Ha
(boToBONTAMYHA €NEKTPOLEHTpaa B pa3Mep Ha | 13 xun.ns.

JIMXBHTE N0 KPEAMTH 3a IEPHOAA Bb3NHU3aT HA 795 xun.ns.

Ipe3 ronu 2012 r. u3rpaxaaHeTo Ha GOTOBONITAMYHATA IEHTPaa € 3aBbPILCHO ¥ 00EKTa € BhBEJEH B
eKcnjoaranus. AMOPTH3UpyeMaTa CTOMHOCT Ha akTéBa € 22,732 xun.JiB. JIpyXKecTBOTO NpUTEXaBa U 3eMs Ha

CTOHHOCT 21] xun.JiB., BPXy KOSATO € U3rpajieHa LieHTpanara.



Otuerenute kM 31 nexkeMspd 2012 r. THProBCKH B3eMAaHUA B pa3Mep Ha 136 xHJIB. ca TEKyLH U
KbM JIaTaTa Ha ChCTABSHE HA PUHAHCOBHSA OTYET Ca H3LANO CHOpaHH.

OrueTeHHaT KbM Kpas Ha rogusara JJIC 3a Bp3cTaHOBsBaHEe € OT Mec.HoeMBpH 2012 r.. KpM narara
Ha CbCTaBAHE HA TO3HU OTYET CyMaTa € H3LUAI0 Bb3CTAHOBEHA,

JIbArocpoYHHTe TACHBH Ha JpYXECTBOTO KbM JHaTaTa Ha Oanadca ce€ CbCTOAT OCHOBHO OT
3aJb/DKEHUA N0 OTIYCHATH 3a€MH BbB BPb3Ka C H3rpaxkJlaHe Ha eJieKTpo UeHrpanata. Kpeaurure ce o6ciyxBatT

CBhIIACHO YCJIOBHATA IO CKIIIOYEHUTE JOrOBOPH.

JpyXecTBOTO MMa €KCHO3HLIMA KbM CIIEIHUTE PUCKOBE OT ynorpebara Ha QUHAHCOBH HHCTPYMEHTH:
®  KpEIHTEH PHUCK

®  JIHKBUIEH PHCK

®  [a3apeH pUCK

®  OmepaTHBEH PHCK

PBKOBOICTBOTO Ha [Ipy#eCTBOTO HOCH OTFOBOPHOCTTA 33 YCTAHOBSBAHE M YIIPABIEHHE HA PUCKOBETE, C
KOMTO ce c6ibckBa JIpykecTBOTO. [IONHTHKHUTE 3a ynpaBlieHHe Ha pPUCKa B APY)KECTBOTO MACHTHOHUMpAT U
aHAIK3MPAT PHCKOBETE, BIMAELIH BbpXY JIpYKECTBOTO, YCTAHOBSBAT JIMMHUTH 3a [OEMaHE Ha PHCKOBE MO
OTIENHHU BUAOBE, AeUHUPAT MpaBUNa 32 KOHTPOJ BbPXY PHCKOBETE H CHOTBETCTBHE C YCTAHOBEHUTE NUMUTH.
[ToNUTHKKUTE H CUCTEMHUTE 10 YIpaBJIEHUE Ha PUCKOBETE MOMIEKAT Ha PeryJspHa NPoBepKa ¢ Liell YCTaHOBABAHE

Ha HACTBIIWIX M3MECHECHHUA Ha nasapa u JEAHOCTHTE Ha ﬂpymecraoro.

ExcnosuimaTa KbM KpeAMTEH PUCK € B PE3YATAT HA MHAMBULYAITHHTE XapaKTEPUCTHKU Ha OTACJIHUTE
knueHTH. KpemuTHHAT pUCK € pe3ylNTaT ChbLIO OT HelulallaHe B HHAYCTpUATAa Wiu B crpaHata. [lopanu
cneurpukaTa Ha OEHHOCTTAa CH, APYXECTBOTO NpOJaBa €NEKTPOEHEprus Ha eIWHCTBeH kiueHnT — EBH

Enexktpocunabasapane brnrapus EAJL.

JpyXecTBOTO peryispHO H3BBbpUIBA MpEreh 3a 00e3LeHKa, KOATO MPEACTaBisABa HEroBaTa OLEHKA 3a
BBb3HUKHATHUTE 3ary0l Ha THProBCKM U ApYrd B3eMaHus. OCHOBEH KOMIIOHEHT Ha HAMAJIEHHETO € KOMIOHEHTa
3a cnequpHIHY 3ary6y, KOMTO ¢a CBbP3aHH ChC CHILECTBEHU €KCIIO3UUMH Ha KIHEHTH.

[IpeobnapaBammar msan  Ha nppojgaxOure, peamasupanu ot JpyxecrBoto, ca kM EBH
EnextpocHabnssane Bvnrapus EAJl. C orien Ha B3aMMOOTHOLIEHMATa MEXKAY JBETE CTPAHH W OTUMUTAUKH
CTabUNHOTO (PUHAHCOBO NOJIOXKEHHE HA IJIHEHTA, PHKOBOACTBOTO CUMTA, Y€ HE ChIIECTBYBA HEOOXOMIMMOCT OT
obe3lieHKa Ha B3eMaHuATa. [IpyxecTBOTO HMa pa3paboTeHa KpeAWTHA MONUTHKA M €KCTIO3UIHATA KbM KpEOUTEH

pHck ce HabmoaaBa TeKyLIo.

JIMKBHIHHUAT PHCK € PUCKBT, Y€ [IpyXeCTBOTO W€ MMa TPYAHOCTH IIPU U3MBJIHCHUE HA 3aAbIDKEHUATA,
CBBP3aHH C (PMHAHCOBHMTE ITACHBM, KOMTO C& YpeXXNaT B Hapu MM 4pe3 mpyr (wHaHCOB axTHB. [10AXOXBT Ha
Hpy>eCTBOTO 3a YNpaB/ieHHe Ha JIMKBHAHOCTTAa € Ja Ce OCHIYDH, HOKONKOTO € BB3MOXKHO, HOCTATBIHO
JIHKBHIHOCT, 32 Ia M3NBJIHH 3aABKEHUATAa CH, KAKTO NPH HOPMAJIHH, TAKka U NPH CTPECOBH YCIOBHA, KAKTO U

6e3 1a ce NOHece HEMPUEMIMBH 3ary6y WM [a Ce HAaBpeLH Ha peryTauusaTa Ha JlpyXecTBOTO.

Tpi xaTo GM3HECHT Ha KOMIAHHATA € CBBbP3aH C peryispHa AOCTABKA M NOCTOSHHU IUIAMAHUA OT

CTpaHa Ha KJIMEHTA, TO KOHTPOJIBT Ha IMKBUIAHUSA PHCK C€ CBCTOM B CIiCAHHUTE ITOCOKH:

®  BHMMATEJIHO MUIAHWpaHe HAa BCHYKHU H3XOAALIH NAPpHIHH NMOTOUMH, 6a3upaH0 Ha MECEYHH IIPOTrHO3H;



®  yCJOBMA Ha IJ1alIaBe 32 KAMEHTH, KOUTO C€ U3BBPIIBAT B PAMKHTE Ha €IHH MECEI;

[MazapeH pUCK € PUCKBT, Ye NpPU MPOMAHA HA MAa3apHUTE LIEHM, KaTO YY)XAECTPaHHA BATYTa, JIMXBEHU
TNPOLIEHTH MII¥ KaNMTAJOBH MHCTPYMEHTH Liie 3acerHaT NOXOXbT Ha JPYKECTBOTO OT GMHAHCOBH UHCTPYMEHTH.
IlenTa Ha YNpaBAEHHETO Ha Ma3apHMA PHCK € A Ce yNpaBisBa M Aa CE YCTAHOBM KOHTPON Haj Ma3apHaTta

CKCNO3ULMA NPH NPHUEMANBY NapaMeTPH IIPHA ONTHMHU3HPAHE Ha Bb3BpalllacMOCTTa.

Jpy»XeCTBOTO HE € H3JI0XKEHO Ha BalyTeH PUCK IOpPAafM TOBA, Y€ OCHLIECTBIBAHUTE TPaH3aKLIMH,

IOEHOMHHHUPAHH B Yy XKIECTpaHHa BallyTa ca B €BpO, YHHTO KypC € PUKCHpPaH.

Cvbumusn cned oamama na baranca
KbM farata Ha opoOpenue Ha roaMIIHMA (PHHAHCOBO OTYET HAMAa HACTHNMIM NPOMEHHM B KanuTana
WIH PKOBOJCTBOTO Ha JIpy®KeCTBOTO.

He ca npaBenu HeoOU4YaiiHU CIETOBOJHH 3aNHCBaHMUA.

IIpomana ¢ nopmamuenama baza

Ilpe3 2011 r. HacTBNMXa DPOMEHU B HOpMATHBHATA ypelba B CTpaHaTa, C KOMTO C€ BbBEAE HOB pel Ha
perynupane Ha NEHHOCTMTE, CBbpP3aHM C DPOM3BOACTBOTO Ha EJEKTPHYECKAa EHEeprus OT BBL3OOHOBAEMHU
€HEprUHHM W3TOYHULIM M HOBH NO-HHCKM LEHH 3a H3KyllyBaHe Ha NpousBeneHata eweprus. C JInpixaBeH
BecTHUK, 6p.35 ot 03.05.2011 r. 6e¢ oTMeHeH 3akoHa 3a BBH30OHOBAEMHTE M AITEPHATHBHHTE E€HEPrHHHH
M3TOYHHLM W Ouoropusarta U 6e npueT 3aKOH 32 eHeprusTa OT Bh30OHOBAEMHM M3TOUHHMLM. Beme u3MeHeHa M
fa3ara 3a OnpeleNfHE HA LEHHTE HA E€AEKTPOCHEPrHATa, NPOM3BEXAaHa OT alTepPHaTHUBHM H3TOUHMLM - Ha
30.03.2011 r. B oTKpHTO 3aceqaHue JppxkaBHATA KOMUCHSA 3a €HEPrHHHO M BOJHO peryjiupase npue Pemenue
Nell-010 3a onpenensHe Ha mnpedepeHUMANHM UEHH HA eJEKTpUYEeCKaTa €Heprus, MNpou3BeleHa OT
Bb300OHOBSIEMH €HepruifHM M3TouHHIM, a Ha 20.06.2011 r. B oTkpuTO 3acenanue [IbpKaBHaTa KOMHCHA 3a
€HEPruifHO M BOJHO peryiMpaHe npue HoBo Pemenue Nell-018 3a onpenensHe Ha mpedepeHLMaIHN LEHA Ha
eJIEKTPMYECKATa €HEPIysA, NPOM3BEAEHA OT BH30OHOBAEMH €HEPrMHHM M3TOYHMUM CHIVIACHO HOBHA 3aKOH 3a
€HEPrUATa OT Bb30OHOBIEMH U3TOUHHLM,

Bbopeks HEraTWBHOTO DpasBHIME BBPXY MHAYCTpHATA, IOPOJEHO OT W3MEHEHHETO Ha
3aKOHOATENCTBOTO H HeCTaOMIHaTa HOpMaTWBHA 6a3a, OYaKBaHUATA Ha KOMITAHHATA Ca NPOEKTHT Na OCTaHe
MKOHOMMYECKH M3rO/JIEH 34 KOMIIAHHUATA.

JpykecTBOTO HAMA PErHUCTPUPAHU KIOHOBE M HE OCHLIECTBABA HAYYHOM3CJIENOBATENICKA H pa3BOiiHa

AEHHOCT.

Hara: 03.09.2013 r.

YnpaBuren:

Yoour Xuii Yo
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JOKJIAA HA HE3ABUCHUMUS OAUTOP

Jlo enHONUYHNS COOCTBEHUK Ha
,,@enukc Conap” EOO/JI

Joxknan BbpXy rogdumuus GuHaHCOB 0TUYET

Hue n3Bbplunxme OAMT HA NPUIOKEHUS ropulleH GpuHaHcoB oT4eT Ha ,,Penukc Conap” EOOL,
BKJIIOYBAIL OTYEeT 3a (DUHAHCOBOTO cbcTosiHne kbM 31 mexemBpu 2012 rogvHa M OTHYET 3a
BCEOOXBATHUS JIOXOJ, OTYET 3@ IPOMEHUTE B COOCTBEHHUSI KalUTall, OTYET 3a NaPUYHUTE [TOTOUH 3a
rojMHaTa 3aBbpllBallia Ha Ta3W JaTa, KakTO U OOOOUIEHOTO OMOBECTSBAHE HA CBHLUECTBEHHUTE
CYETOBOJHH IONUTHKH H APYTHTE NOSCHUTEIHU NIPHIIOKEHHUSI.

Ome0BOPHOC HG PLKOGOOCBOMO 30 200UIHUAL PUHAHCOG OMYem

PBKOBOACTBOTO € OTrOBOPHO 3a H3TOTBAHETO H AOCTOBEPHOTO INIPEACTABAHE Ha TO3W T'OAHLIECH
q)HHaHCOB OTYET B CHOTBETCTBHE CHC 3aKOHA 3a CUETOBOACTBOTO U MC>I<)IYHap0}1HI/IT€ CHYETOBOJAHH
CTAaHOapTH, NPHETH OT EBpOHGﬁCKHH ChIO3 U 3a TaKaBa CHCTCMa 3a BBTPECLICH KOHTPOJI, KaKBaToO
PBKOBOACTBOTO OIIPEACIU KATo HCO6XOL{I/IMa, 3a U3roTBAHETO Ha I'OJHIIEH (I)HH&HCOB OT4YET, KOUTO
HE ChABPXKA CHIICCTBEHH OTKJIOHCHH A, HE3aBHCHUMO JaTH TC€ C€ AbJKAT Ha U3MaMa MJId Ha rpeika.

Omeogoprocm Ha ooumopa

Hainata OTIrOBOPHOCT €€ CBEXKAa A0 H3pa3dBaHE Ha OAUTOPCKO MHEHHUE BBHPXY TO3W TOAUILICH
(I)I/IH&HCOB OTYET, OCHOBABAILIO C€ HA U3BLPIICHHUSA OT HAC OJHUT. Hamusit OIUT Oerne IpOBEACH B
CHOTBETCTBHUE C HpO(i)CCI/IOHaIIHI/ITC H3HUCKBAHHUA Ha MC)KH}'HapOL[HHTe OHHUTOPCKHU CTAHAAPTH. Tesu
CTaHJapTW HajlaraT CIa3BaHE Ha €THYHUTE H3HCKBAHHA, KAKTO U OLAUTHT Aa GE [UIaHUPAaH H
INPpOBCACH Taka, 49€ HHUEC JOa CcC y6ezmM B padyMHa CTEINEH Ha CUTIYPHOCT OOKOJIKO TOOWIIHWA
Q)I/IHaHCOB OTYET HE CHABPIKA CLIIECTBCHU OTKIIOHCHHUS.

OmUTHT BIJIOYBA M3NBJIHEHUETO HA NPOUEAYPH C LEN MOolydaBaHe Ha OJUTOPCKH HOKa3aTeslcTBa
OTHOCHO CYMHTE H ONOBECTSABAHHUATA, NPEACTABEHH B TOAMINHUA (PUHAHCOB oT4eT. M30panute
NpOLEAYPH 3aBHCAT OT [pEUEeHKaTa Ha OJUTOpPa, BKIIOUMTENIHO OUEHKATa Ha PHCKOBETE OT
CBUIECTBEHH OTKJIOHEHHS B TOJAMIUHHSA (PUHAHCOB OTYET, HE3aBHUCHUMO NAIM T€ C€ AB/DKAT Ha
M3MaMa WK Ha rpewka. [Ipy U3BBpIIBAHETO HA TE3W OLEHKH Ha pUCKA OJUTOPHT B3EMa IMOX
BHUMaHHE CHCTeMaTa 32 BBTPEINEH KOHTPOJ, CBLpP3aHA C M3TOTBSHETO H JOCTOBEPHOTO
NpeACcTaBiHe Ha TOAMLUHHMS (PHHAHCOB OTYET OT CTpaHa Ha APYXKECTBOTO, 3a Ja pa3padoTu
OJUTOPCKH TPOLEAYPH, KOUTO €a NOAXOAALUM MPH T€3U OOCTOSTENCTBA, HO HE U C IeN u3pa3siBaHe
Ha MHEHHE OTHOCHO €()eKTHUBHOCTTA Ha CUCTEMATA 3a BBTPELIEH KOHTPOJ Ha APYKeCTBOTO. OUTHT
CBILO Taka BK/JIIOYBA OLEHKA HAa YMECTHOCTTa Ha MpPUJIAraHUTe CUETOBOJHU TOJUTHKHA |
Pa3yMHOCTTa Ha NPUOJU3UTENHUTE CUETOBOAHH OUECHKH, HAIpaBEeHH OT PBHKOBOACTBOTO, KAKTO W
OLIEHKa Ha LSAJIOCTHOTO NIPEACTaBsAHE B FOJUIIHAS PUHAHCOB OTYET.

www.filipov.bg



B=Z Filipov auditinag value added audi
B=8 & Dartners .

C‘H/ITaMe, H¢€ U3BBPLUCHUAT OT HAC OOUT NPENOCTaBd NOCTaThHdHa U toAxoaslia Oaza 3a U3pas3€HoOTO
OT Hac OJUTOPCKO MHEHHE.

Muenue

[lo Hae MHEHME, TONUINHUAT GUHAHCOB OTYET NPEACTaBd NOCTOBEPHO, BHB BCUYKH CHILECTBEHHU
acnekty (HuHaHCOBOTO cheTosiHue Ha ,,Penuxc Conap” EOOJ| xpm 31 mexempu 2012 rogusa,
KaKTO ¥ HETOBMTE (DHHAHCOBH DPE3YNTATH OT ACHHOCTTA M MapWYHHUTE My [OTOLM 3a rOJUHATa
3aBbpLIBAlla HAa Ta3W JaTa, B CHOTBETCTBUE ChC 3akOHa 3a CYETOBOACTBOTO M MexayHapORHHUTE
CUETOBOJHM CTaHJAPTH, IPUETH OT EBPONEHCKUS CHIO3.

Obpvware Ha 6HuUMarHue

Bes na m3passBame pesepBH, OOphIaMe BHHMAaHUE, Ye COOCTBEHMSIT KallUTall Ha OPY)XECTBOTO €
o4 pa3Mepa Ha OCHOBHUS (PErMCTpUpaH) KamuTanl W € HeoOXOOUMMO PBKOBOJACTBOTO Ja
peAnpyreMe aleKBaTHH MEPKHM B Ta3H BPh3Ka.

,HOKJIa[I BBLPXY APYIH 3aKOHOBH H3HCKBAHHS

ChbrinacHo u3vckBauuaTa Ha ua. 38. an. 4 om 3axkona 3a c4emoco0cmeomo, HAe Ce 3ar03HaxMe Che
ChIBPKAHMETO HAa TNPHJIOKEHUS TONMUICH Joknal 3a jeinoctra Ha ,,Denuxc Cosmap” EOO] 3a
2012 ropuna. Ilo Halle MHEHUME, IPENCTABEHUAT OT PHKOBOACTBOTO FOAMIIEH NOKAa)] 38 AeHHOCTTa
€ B CHOTBETCTBHME, BBHB BCUYKM CHUIECTBEHM ACHEKTH, C TOJUMLUHUS (PUHAHCOB OT4eT 3a 2012
roauya.

Apyru Bpopocu

[lopuuinusaT puHaHcoB oTueT Ha ,,Penuxc Conap™ EOO]], 3a romuuara 3apspuusaiia Ha 31.12.201] 1
I. HE € OUTUPaH.

»Puaunos Oaurunr” EOOJ

04 Cenremspu, 2013
['p. Cotus

www.filipov.bg
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®enure Conap EOOJ

OTYET 3A PUHAHCOBOTO CbCTOAHHUE

lopunaTa npuknioysawa #a 31 pekemspu 2012 r.

(BCUYKH CYMH €a B XWIALH NI€BA, OCBEH aKO HE € NOCOYEHO APYTO)

IMpus. 2012 r. 2011 r.
AKTHBH
Hevexywin akTusu
HmoTu, MallKMHK U 000pyABaHe 9 22,488 211
AKTHBH B [IPOLIEC HA HU3TpaXKiaHe - 95
AKTHBH NO OTCPOHEHH AAHBUH 40 -
O01u0 HeTeKyWH AKTHBH 22,528 3006
Texyumu akTHBH
TBProBCKH M APYTH B3EMAHHS 10 136 4
JlaHB1M 32 Bb3CTaHOBSABAHE 1 3 -
[MapuHK CpeRCTBa U NAapUYHY EKBUBAJIEHTH /2 1,754 -
[pennnarteny pasxoxu 112 -
OO0 TEKYIH AaKTHBH 2,005 4
O6u10 akTHBH 24,533 310
Co0cTBEH KalmMTAA U NAaCHBH
Co0cTBeH KanuTan
OcHOBeH kanuTal 13 346 5
Harpynanu newanown/(3aryomn) (32) (13)
[Jeuanba/(zaryba) oT TEKyLIMs NEPHOA (238) (19)
O06110 cobeTBeH KanuTaN 76 - Q7)
[MacuBu
Herexyuwiu 3agbinkenusn
HAbArocpoyHu 3aAbHKEHMS KbM CBbP3aHM JHUA 14,15 21,649 -
O01w0 HeTeRYLLM 3aAb/IKEHHSI 21,649 -
Tekywm nacnusu
KpaTkocpouHu 3aibJOKEHHA KbM CBBP3aHHM NULIA 14,15 2,036 -
TBpProBeku M APy rid 3adb/DKEHHS 760 337
3anb/DKEHUA 32 JaHBLM 12 -
O0wo TexyuM nacusM 2,808 337
Od6uwo nacupu 24,457 337
Q0610 cOHCTBEH KANMHUTAN H NACHBH 24,533 310

cHUA Ha cmpanuyu 6 00 23 ca Hepa30enHa 4acm 200UULH USLLeRg, omyen.
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®enuxe Conap EOOJ

OTYET 3A BCEOBXBATHUSA 10X0/

[oauuaTta npukniousawa Ha 31 nexemspu 2012 r.

(BCHYKHM CyMK €A B XHIIALM JIEBA, OCBEH aKO HE € MOCOUYEHO APYro)

MNpna. 2012r. 200t r.
[Tpuxoau ot npogax6a Ha €1.eHeprus 1,595 -
OTyeTHa CTOHHOCT Ha NpoJaficHaTa eNl.eHepris 5 (956) -
Ileuanda/(3ary6a) 639 -
AIMVHHCTPATHBHH Pa3XoaH 6 (82) (19)
Hpyru pazxonu 7 (16) -
IMeuan0a/(3aryba) ot onepaTHBHA XeHHOCT 541 19)
®uHAHCOBH NPUXOAN/(Pa3XOAN), HETHO 8 (808) -
Meuyanda/(3aryba)npean AaHBUH BbPXY nevandara - (267) (19)
[Tpuxoan/(Pa3xon) 3a faHbiu BbpXy nevandara 11 29 -
Meuan6a/(3ary6a) 3a roxuHaTa - (238) - (19)
Apyr BceoOxBaten noxoa
O61wo BceoOXBaTEH A0X0A 32 FOAMHATA (238) (19)

omyem e 0dobpen na 03.09.2013 2. om Ynpasumens na fpyorcecmaomo.
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®ennke Comap EOOJ

OTYET 3A IPOMEHUTE B COBCTBEHMS KATIUT AJX
TogunnaTa npuxaioysaa Ha 31 nexemspu 2012 r.

(BCHYKM CYMM Ca B XHIISAH NeBa, OCBEH aKO HE € NOCOUYEHO APYTo)

Perucrpupan Harpynarn QOOwo co6cTBEH
KanuTan neyandud/ wkanuTafn
IIpun. (3ary6mn)

Bananc Ha | suyapu 2011 r. 5 (13 (8)
[Teyan6a / (3ary6a) 3a ronMHaTa - (19) (19)
Hpyr BceobxBaTeH AOXOA - - -
Bananc na 31 gexemspu 2011 r. 5 32) ) 27
Banaunc Ha 1 anyapu 2012 r. /3 5 (32) (27)
[leuanta/ (3aryba) 3a ronnHata - (238) (238)
Apyr BceobxBaTeH A0Xon - - -
YBenn4eHHe 3a CMeTKa Ha
COBCTBEHULIMTE 341 - 341
Banauc Ha 31 aexemBpu 2012 r. /3 346 270) 76

Toouwnuam ¢unarcog omuem e 00o6pen na 03.09.2013 2. om Ynpasumens na [pyosicecmaomo.
aithte
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Pennkce Conap EOON

OTYET 3A IAPUYHUTE I1OTOUM

I'onunara npukiouBaina Ha 31 gexemepu 2012 r.

(BCHYKY CYMH Ca B XHIISIH IEBA, OCBEH KO HE € NOCOYEHO APYTo)

TlapuyHH NOTOUH OT ONMepaTHBHA AelHOCT

[TocTbnyieHHs OT KIHEHTH

[lnawanus Ha OCTaBYHUH

BbicraHoBeHK AaHblW (0€3 fanbUK BbPXY neyandara)

Jpyry nocTenaeHus/(NiamaHus), HETHO

HeTHn NapHUYH NOTOUH H3NOJI3BAHK B ON€paTHBHATA NEeHHOCT

IapHyHH 1OTOIM OT HHBECTHUIHOHHA ACHHOCT
[Toxynku Ha AbATOTPaHHY MaTEPHANHH aKTHBH
HeTHU NapUyHH HOTOLH H3NOJ3BAHU B HHBECTHUHOHHA JEHHOCT

TlapyuuHu noTouM oT pUHAHCOBA ACHHOCT

MannaTteHy riaBHULY N0 32€MH KbM CBbP3aHHU IHL@A

[Mony4eHd 3aeMH OT CBBP3aHU JIHLA

VBEeAMUEHNE HA 3aNMCaH KanWTal 3a CMETKA Ha CODCTBEHUUMTE
[MnalwaHnsg 0o AOTbJIHATETHA BHOCKK H BPBILAHETO HMA HA
COOCTBEHMLINTE

HerHi napu4Hyu noTouH oT GUHAHCOBA JeHHOCT

HeTHo yBesiHueHne/(HamMalleHHe) Ha TAPHYHUTE CPEACTBA
HapHYHUTE eKBUBAJIEHTH

[Tapanu CPEeaCTBA U MapyyHHU EKBUBAJICHTH B HA4aJlOTO HA nepHoaa

[NapuuHu cpeacTBa M NAPUYHN EKBHBAJIEHTH B Kpasi Ha Nepuoaa

Hpun.

12

2012 r.

1,778
(5,058)
4272
(101)

2011 r.

(18)

48

891

30

(22,038)

(3hH

(22,038)

&2

(3,912)
26,561
341

(89)

22,901

1,754

1,754

Foouwnusm ghuy xﬂ(é&u% e 0000pen na 03.09.2013 2. om Ynpasumens na [pyscecmsomo.
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®ennxe Cosap EOOJ
IPUJIOKEHMSE KbM ®MHAHCOBUS OTUET 3A 2012 roanna

1. CTATYT H IPEAMET HA JEHHOCT

Penuxe Conap EOOJ] € €AHOJIMYHO APYIKECTBO € OTPaHHUYEHA OTFOBOPHOCT, PETHCTPUPAHO CbIAACHO
TeproBckus 3akoH Ha Peny6auka Bbarapua u uMa uaeHTHdrHkauroHen Homep 200731943,

Jpy»xecTBOTO € ¢ perucTpypaH kanurain s pasmep Ha 346 000 nesa, paznpeneneH B 3,460 aana ¢ HOMHHAT
00 nB., KOWTO € HambjaHO BHeceH. CenanuiieTo Ha ApyxuecTBoTO € rp. Co(ua, a aapechT Ha ynpasieHue € p-H
Marpes, yn. ,J1vuezap Cranues” 5, crpana b, eT. 6. Eanonmuen coOCTBEHHK Ha KanuTana € ,, ACTPOHEpIKH Coap
Buarapus™ EOO/, EMK 201795808.

Jlpy»XecTBOTO ce ynpasnasa ¥ fpeacTapisiBa OT cBost yrnpasutes YooHr Xui Hoil.

OCHOBHHAT MpeaAMeT Ha AEWHOCT Ha ApykecTBOTO npe3 2012 r. e npor3BOACTBO HAa €NEKTPOEHEPTHS
JpyxkecTBoTo ce (hOKycupa BbpPXY NpPOHM3BOACTBO Ha €AEKTPOEHEPrHs 4pe3 eKcryloaTauus Ha (OTOBOTau4Ha
ueuTpana ¢ kanauurer 5 MB, Hamupawa ce B ceno Cxobeneo, obiimHa JUMHUTpOBrpan, 00aacT Xackoso.
[lexrpanara € NpUCHEAUHEHA KbM ENEKTPONPEHOCHaTa Mpexa Ha 26 1onu 2012 r. Enextpoenepruara ce nponasa
MpH AbPKABHO peryndpaHy LeHH Ha uikymysaHe. Ha 14 centemspu 2012 r. ¢ pewenne na JKEBP e sueenena
BpeMEHHa LeHa 3a JOCThN [I0 ENEKTPONPEHOCHATA H ENEKTPOPA3NPENENHTENHATA MPEKa.

LIpy»ecTBOTO HAMa pa3KpHTH KJIOHOBE H IEPCOHAN KbM Kpas Ha 2012 1.

Kem 31 mexemspu 2012 r. mma yupeaes 3anor sbpxy TbproBckoTo npeanpusaTve B nonsa Ha Kurtajicka

6aHKOBa KOPIIOPALIMA 3@ PA3BHUTHE.

2. BA3A4 34 H3I'OTBJHE
2.1. Hpunoosicumu cuentogo0Hu cmanoapn
To3n roauwneH (MHAHCOB OTYET € M3rOTBEH B CHOTBETCTBME CbhC 3aKOHa 3a CUYETOBOACTBOTO M

MexmyHapoaHHuTe cHeToBoAHHW cTaHgapty (MCC), npuetn ot EBponefickns Cobro3 (EC). Noawwmnust drunaHcos
oTueT € 0200peH 3a u3naBaHe OT ynpasurens Ha dpyxecrsoro Ha 03.09.2013 r.

2.2.baza 3a uzmepsane

TOAMLIHKAT (PMHAHCOB OTYET € M3rOTBEH Ha 6a3aTa Ha HCTOPHYECKa LEeHa.

onMIWHHUAT GHHAHCOB OTYET € ChCTABEH NPH CNa3BaHe Ha NPHHLMNA HA ZEHCTBALLO NPEANPHSTHE.

KbM aaraTa Ha M3rOTBAHE Ha HACTOSLLMS (PUHAHCOB OTYET PHLKOBOACTBOTO € HANPABHIIO NpeleHKa Ha
criocodnoctra Ha JpykecrtBoTO na MPOLBINH CBOATa AGHHOCT KAaTO AEACTBALUO NpPEAnpUATHe Ha daza Ha
HanM4yHaTa HHPOpMaLMs 32 NpeABHAMMOTO Obaciie. Cnea U3BbPLIECHUS Tperfes Ha AeHHOCTTa Ha Jpy:KecTBoTo
PbKOBOACTBOTO 04AKBA, Ye JIpyKECTBOTO MMa AOCTATbYHO (DHHAHCOBH PECYpPCH, 3a Aa MPOABIDKH ONepaTHBHATA CH
AEHHOCT B 6M3KO OBAELIE M IPOAB/DKABA Aa UpKJara NpHHUKMNAG 32 AeHCTBALLO NPEeaNpUATHE NPy U3TOTBSHETO Ha

(bHHAHCOBHA OTHET.

2.3. DYHKUUOHANHA GULYIQ U GAAYMA HA NPCOCIACAHE
Hactoalumst oryer € u3roTBeH B Objarapcku siea (BGN), kosTo e byHkumoHanHaTa BalyTa Ha
HpyxectsoTo. Usnata puHaHcoBa MH(pOpMaLMs MpeacTaBeHa B JeBa € 3aKpbriieHa [0 XHIAAA, OCBEH KOraTo €

noco4eHo APYTo.

2.4, H3nonseane Ha npubAUIUMENHI OUCHKU U NPEI{eHKU

H3roteaneTo na ¢rrancosute otueTH cbrnacho MCC, npuetn ot EC u3KCcKBa pbKOBOACTBOTO Aa NPABH
NIPELEHKH, TIPHONM3UTENHH OLUEHKH H AOITYCKAHWA, KOWTO BJIMSAAT HA NPUAAraHeTO HA CHETOBOAHUTE TIOJIHTHKH H HA
aKTUBHTE, MAacCUBHUTE, NPUXOAMTE M pa3XOAHTE. PeaflHHAT pe3yntaT MOxe [a Oble pasfiddeH OT Te3u
MpHOHINTENHHU OLeHKH. [IpepasriiexnnaHeTo Ha CUETOBOAHHTE OLIEHKHW Ce MPH3HABA B MEPHONA. B KOHTO OlleHKaTa
€ MpepasrjefqaHa, KOraTo NMpepasriexiaHeTo 3aciara TO3H NEpHOA, W B ObAELIM NEPHOLM aKO NPepa3riexnaaHeTo
OKa3Ba BiHARME Ha ObaewMTe nepuoau. MHdopMaLus 3a NO3HUMH, 3aCErHATH OT OLEHKW Ha HECHIYPHOCTTA M
AONYyCKaHWsl TMpU NpUiaraHe Ha CHETOBOAHWUTE NOMHTMKHM, KOMTO MMAT e(eKT BBPXY CYMHTE [IpM3HATH BLB
(bMHAHCOBUSA OTYET, CE CbAbPKA B I 1prnoxkenre 11— aHbiit 32 Bb3CTAHOBABAHE.



®ennxc Conap EOO/
NTPHUIOYKEHUA KbM GHHAHCOBHSI OTHET 34 2012 TOAHHA

2.5. Cpagnumenna unopmayun
CbrlacHO GBIrapcKOTO CYETOBOAHO 3aKOHOLATENICTBO H pernaMeHTHpaHute 3a npunoxenne MCC,

quchosaTa roaHHa NnpUKIroYBa Ha 31 JEKEMBPH M ThPrOBCKUTE APY KECTBA Ca ANBXKHH A npencraBsT roaHIIHHA
(I)MHEHCOBH OTYETH KbM CbllAaTa [aTa, 3a€AHO CbC CPaBHHUTEJHW OaHHKW KbM Ta3H [AaTa 3a NpeaxoaHaTa rolrHa. B
cnyqaﬁ, 4e ApYXECTBOTO € M3BLPLIHNO TMPOMEHH B CYEeTOBOOHATA CH TIOJIMTHKA, KOMTO ca IMpHUITOXEHH
PETPOCNEKTUBHO HIIH aKO € H3BBPUIMIO TIPEH3YHCIIEHWST WITH peKﬂaCH(,l)MKaLlMH Ha OTAOEJIHK neEpa, TO MNpeacTass
CpPaBHHMTEIHK AAHHHW 3a [Ba NPEAXONHU NEpHoaa B OTHETa 3a (bMHaHCOBOTO CbCTOAHHE W CBHOTBETCTBALUHTE MY

MOSACHUTETHH 66116)!((([/[, KakToO cinensa:

a) KbM Kpas Ha NPeNXONHHA OTYETEH NEPHOL,;
6) KbM Ha4yanoTo Ha Hal-paHHHA CPABHHM NEPHOA.

B ocTaHanure eneMeHTH Ha (bHHaHCOBKﬂ OTYET H CLOTBETCTBALUWTE HM TMOSCHHUTEIHHW CBEACHHS
CpaBHUTENIHATa HHCl)OpMaLLPlj( Ce npeacraps caMoO KbM Kpas Ha NPEAXOAHHA OTHETEH NEPHOL.

3. 3HAYHMH CHETOBOAHH ITOJIHTHKH

Bb3npHeTHTE CUETOBONHH MOJHTHKH Ca MOCAENOBATETHH ¢ Te3M, NpHIaraHu Npe3 MpEeAXOAHUs OTYETEH
MEPHON, ¢ H3KAKOYeHHe Ha chnenuure HOBM W w3MeHeHH MCDO u PazscHenus na KomwureTa 3a pa3sCHEHWS 110
MexayHaponHuTe craHaapTH 3a QuuancoBo otuutane (,,KPMCDO”), Bp3npueTn or JpyKecTsoTo KbM | siHyapu
2012 r.:

. MCC 12 JJanbuu Bbpxy noxoaute (KMameHeHHe)

. MC®O 7 duHaHcoBH uHcTpyMenTH: OnoeecTaBaHe (HM3mernenue)

o MC®O 1 BevanpueMaHne Ha MexayHapOAHMTE CTaHAAPTH 3a (JMHAHCOBO OTHHTAHE 3@ MbPBU LT
(U3menenne)

Koraro BB3TIPHUEMAHETO HA CTAHAAPT WK pasaCHEHHE CE CMATa, HE MMa e('.l)eKT BLPXY d)HHaHCOBHTC OTYETH

WY PE3YNTATHTE OT AeHHOCTTA Ha [Py KECTBOTO, TO3M e(PeKT € ONHcaH No-nony:

MCC 12 Janvuu sopxy 0oxooume (Hamenenue)

H3MEHEeHHETO NOSCHABA ONpEeAEAsHETO Ha OTCPOUEHHTE OdaHbLK 33 HWHBECTHUWOHHH WMOTH., OUCHUHIL 110
cnpaBeAnuBa CTOHHOCT. To BbBEXAa 0OOPUMOTO MPEANONOKEHHE, Ye OTCPOUEHHTE AaHbLM, MPOMU3THUALLH OT
HHBECTHUHOHHH MMOTH, OLUEHEHM NO MOAENa Ha CnpaBenNHBa cTOHHOCT cbriaacHo MCC 40, Tpsbsa da ce
OMpeneNiaT Bb3 OCHOBA HA TOBA, ue DasaHcoBaTa UM CTOHHOCT we 6bae Bb3CTaHOBEHA uype3 npoAaxda. B
JOMbJIHEHHE, U3MEHEHHUETO BBBEXKAA M3MCKBAHETO OTCPOYEHH AaHBUHM, TPOU3THYAWH OT HEAMOPTH3IHUPYeMHM
aKTHUBH, OUEHEHH O MOJEJIA Ha TpeoLeHeHaTa CTORHOCT ¢briiacHo MCC 16, BUHaru ga ce onpenensT Ha 6aza
OuyaKBaHa peanuzauys upe3 npofakbara Ha akTHBA. Bb3NpHEeMaHETO HA U3MEHEHHETO HE € OKa3aNo BIHMSHHE
BBPXY (PHHAHCOBOTO CLCTOSHHE MM PE3yTaTH OT AeiHOCTTa Ha [pyicecTBoTO.

MC®O 7 Qunancoeu uncmpymenmu: Onosecmagsanua (Himenerue)

M3MEHEHHETO U3HMCKBA AOMBIHUTEIHH OMOBECTABAHUS OTHOCHO (PHHAHCOBH aKTHBH, KOHTO Ca MPEXBBPJEHH,
HO He ¢a OTMHCAHH, 3a Ja MOraT NOTPEOHTENUTE Ha (PUHAHCOBYA OTUeT fa pasbepaT B3aHMOBPB3KATA C OHE3H
aKTMBH, KOMTO He ca OWIH OTMHCAHH H ChOBTCTBALUMTE I'M TacHBH. ChUIO TakKa ¢a BKAIOUYEHH AOMBIHUTENHH
OMIOBECTABAHHA OTHOCHO MPOAbKABALLM YYACTHA B OTIHCAHHM aKTHBM C LEN MpPeNocTaBsHe Ha MHbopMaUus 3a
XapaxTepa UM ¥ pHCKOBETE, CBbP3aHH C NPOAL/IKABALLOTO YHacTHE B TE3W OTNMCAHM aKTHBH. I3MeHEHHETO He
BOLHM 00 BKJTIOYBAHE HA AONBJIHMTEIHHU OMOBECTABAHUSA B HACTOSILLMSA (DHHAHCOB OTYET.

MC®O 1 Buvsnpuemane na Mexncoynapodnume cmaHOapniu 3a (GUHAHCOBO OHMIYUIMANE 30U NVPEU NI

(HameHenue)



®ennxce Comap EOOJ
[IPHJIOXEHMS KM ®UHAHCOBUSI OTYET 3A 2012 roasna

M3MeHEeHHETO BBbBENAA HOBO OCBODOXKAaBaHe, CBbP3AaHO C M3NOM3BAHETO HA .HamepeHa/npuera ueHa oT
NpeANPUATHATA, KOHTO OMEPHPAT B XMMEPHH(IALMOHHH HKOHOMMKH. I{OraTo narara Ha Bb3NPHEMAHE Ha
MC®O 3a NbpBH ITbT € Ha WIM CAEA AaTaTa Ha ,HOPMAH3aUMs OT XunepuH(aauus” Ha (pyHKUMOHANHATa
BayTa, MPEANPHATHETO MOXE fa M30epe Aa OLEHW BCHUYKH CBOH AKTHBH W IMACHBH, ChHLUIECTBYBALLM NPEDH
Jarara Ha ,,HopManu3auus” 1o CrpaBelUlMBa CTOHHOCT KbM AaTaTa Ha npemuHaBage kbvM MCDO. Cubiuo Taka
ce npemaxBaT NMpeaduwHuTe (GHKCUPAaHW 0aT 3a OTMMCBAHE, KakTO M 3a nevanba wiW 3aryda OT CHENKH,
Bb3HHKBAIUH B JIeH MbPBH, KaTO TE€3W OaTH Ce 3aMeHAT ¢ garaTta Ha npemuHaBaHe kbM MCOPO. Trit karto
IpyxecrBoro Beue e Bb3npuneno MCPO, ToBa H3IMEHEHHE HAMA E(PEKT BbPXY HACTOSALLKS (PHHAHCOB OTHET.
CreaunTe 3HAUMMU CUETOBOAHK TIONMTHKH C€ IpUnaraT NOCAE0BATEHO 38 BCHUKH NPEACTABEHH MEPHOAH!

3.1. Yysicoecmpauna eaiyma

OnepaurdTe B uy)XAECTPaHHA BanyTa Ce OTYMTAT BbB (PYHKUHOHANHaTa BajlyTa No OOMEHHHS Kypc Ha
GHB, npuioxiM B IeHS Ha M3BbPLLBAHE Ha caenkaTa. [[apuuHu aKTHBI K NAaCHBY, AEHOMHHUPAHH B 4yX/AeCTPaHHa
BanyTa, Ce OTUMTAT BbB (PYHKLMOHATHATA BajyTa MO 3aKTIOUMTENHMSI Kypc B ACHS Ha H3rOTBSAHE Ha OTHeTa 3a
(pHHAHCOBOTO chcTOsiHUE. [leyanba wau 3aryba OT KYpPCOBM DPa3fiMKM, NPOM3THYAK OT MapH4YHKW MO3HUMH, €
pas3nHkaTa MexJy aMOpTH3HpaHaTa CTOHHOCT BbB (JyHKUHOHAIHA BajlyTa B HA4al0TO Ha MEPHOAA, KOPHTHpaHa ¢
eeKkTMBHATA JIHXBAa M TUTAlUAHWATA NPE3 TEPHOAAa M aMOpTH3MpaHaTa CTOHHOCT B UYXAECTpaHHa BaayTa
[peBaNyTHPaHa Mo Kypca B Kpas Ha nepyoaa.

Ot | sHyapu 1999 roamHa oOmeHHMST Kypc Ha Bwarapckus nes (BGN) e dukcupan kem espo (EUR).
ObmenHusT kypc € BGN 1.95583 / EUR 1.0.

3.2. Qunancogu uncmpymenmu
3.2.1. Heoepusamuenu (punancosu akmugu

Hpy)KecTBOTO MpPU3HABA TbPBOHAHANHO B3EMAHHA M AETIO3UTH HA AaTaTa Ha Bh3HKWKBaHe. Bcuukn apyru
(PMHAHCOBY aKTHBHM Ce MpM3HaBaT MbPBOHAYANHO HA JaTaTa Ha TbPryBaHe, KOSATO € AaTaTa Ha KOATO TO € CTaHano
CTpaHa 1o AOrOBOPHHTE YCJIOBHA Ha HHCTPYMEHTA.

Hpy»KeCTBOTO OTNHCBA (PUHAHCOB akTHB KOraTO JOrOBOPHHTE paBa 3a NapHUHUTE NOTOLM OT aKTHBa ca
NOraceHy, unk JpyecTBOTO NPEXBBPIIK NpaBaTa 3a NOAYyUaBaHE Ha AOTOBOPEHHTE NAPHYHM
NOTOUM OT (PMHAHCOBMSA AKTHB B CAESKA, CMOPEN KOSTO 3HAYMTESHA 4YACT OT BCHYKM PHCKOBE W M3rOAM OT
cOOCTBEHOCTTA Ha (MHAHCOBHS aKTHB €a NpexBbpreHn. Besxo yuactue B npexsbplieH (HHAHCOB akTUB, KOHTO €
Cb3[a[EH WK 3albPykad OT JIpY KECTBOTO Ce NPM3HABa KaTO OTAENEH aKTHUB MITH MACHB.

DHHAHCOBH AKTHBH M MaCHBH CE HETHpAT W HETHaTa CTOWHOCT Ce MpeacTass B OT4eTa 32 (HHHAHCOBO
CbCTOAHWE TOraBa W Camo TOraea, korato Jpy)keCTBOTO HMa NpPaBHO OCHOBAHME [a HETHpa CYMHTE M WMa
HaMEPEHHE WITH 12 yPEX/a Ha HETHA ©a3a MK [a peaH3Hpa akTHBA 1 [1a Ypeau MacHBa eHOBPEMEHHO.

Hpy>X€eCTBOTO HMa CEAHUAT He-AEPHBATHBEH PHHAHCOB AaKTMB! NAPHUYHMW CPEACTBA M B3EMaHMs.

3aemy u g3emarnusn
3aeMH W B3eMaHMA ca (PYHAHCOBH aKTHBM C (DHKCHPAHH MM ONpedesemMy MAWaHKA, KOMTO HC ca

KOTHPAHH Ha aKTHBEH Masap. TakvBa akTUBH C€ MPH3IHABAT TbPBOHAHAIHO N0 CNPABEATHBA CTOHHOCT MTHOC BCHUKH
NPAKO CLOTHOCHMH pa3xond no caenxata. ChAea MbPROHAYAAHO MPHIHARAHT TACMIL 11 BICNTAHIN O ot e
aMOpPTH3MpaHa CTOHHOCT, KaTO C€ M3fI0A3Ba METOJA HA S()EKTHBHMS JIMXBEH MPOLEHT, HAMANEHa CbC 3aryOu oT
o0e3ueHKa.

Kareropusra ,,3aeMH W B3eMaHUA* BKIIOYBA APH H MAPHUHKH €KBUBAEHTH.

”(l[)ll U napuiAay ¢KeleAneHmuy

Hapn W NapHYHH CKBHMBAJICHTH BKIItOYBAT OAPHYHHM HATHUHOCTH M ACMO3UTH HA BYHKAAHE € MbpBOHAYAJIEH
MaTYPHUTET OT TPH MeCeua WJIM NMO-MaJIko OT AaTaTa Ha l'lpH)lO6HBaHC, KOHTO Ca CBBP3aHN C HE3HAYMTEJIEH PHCK OT
0poOMAHA B ChpaBejiMBaTa HM CTOMHOCT W C& M3NOA3BaT OT Hp}/}KCCTBOTO 3a ynpaBiaeHuWE Ha KpPAaTKOCPOYHH

dHTAXKHUMEHTH.
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[IPUJIOWEHHS KbM GUHAHCOBUS OTYET 3A 2012 roAHHa

3a 1eNMTE Ha MU3MOTBSHETO HA OTYETA 34 MapH4HHTE NOTOLH:
* NAPHUYHHUTE NOCTBIACHUSA OT KNHEHTH H NAapHYHHUTE NJIallaHyisg KbM NO0CTABYHUH Ca NPEACTABCHH 6p)’THO,

¢ sximouen JJIC (20%);
« mnaredusT JJIC no MOKYTNKM Ha ABJArOTpaiHH aKTHBH CE TI0COYBA KATO MUIALLAHHS OT MHBECTHLIHOHHA

JEHHOCT.

3.2.2. HedepusamugHu (puHancosu nacuey

Lpy})ecT80TO MbPBOHA4YANHO MPH3HABA (DHHAHCOBM NACHBW Ha AaTaTa Ha BbL3HWKBaHe. Bouykw apyrn
(pMHAHCOBHM MACHBM CE MPW3HABAT HA TAXHATA 4aTa HA TbPTryBaHe, HA KOATO JIpy>XECTBOTO € CTAHANo CTpaHa mno
LOTOBOPHHTE YCJIOBHS Ha MHCTpyMeHTa. Jlpy»XecTBOTO OTMHCBA (PHHAHCOB NMACHB KOraTO HErOBHTE AOrOBOPHH
3a4B/KEHMS Ca U3MBJHEHH UK ca OTMEHEHH HJIH HE Ca BAMHAHH NOBEYE.

@DHHAHCOBM aKTHBM M MACHMBM CE€ HETHPAT M HETHAaTa CTOWHOCT ce NPEACTaBs B OTYETA 3a (PMHAHCOBO
CbCTOSIHME TOFaBa W caMO TOrasa, korato JIpy)KECTBOTO HMa NpaBHO OCHOBAHHE [a HETHPA CYMHTE W HMa
HaMepeHHe WK Aa ypexa Ha HeTHA 0a3a WK 1a peanninpa akTUBa v fa YPEAH NACHBA EAHOBPEMEHHO.

HpyxecTBOTO KNacMQUUHPa HENEPHBATHBHMTE (PHHAHCOBH NACHBM KaTO APYrH (UHAHCOBM MACHBH.
TakuBa (pMHAHCOBH MACHBM CE MPH3HABAT MbPBOKAYATHO [10 CMIPABEUTMBA CTOHHOCT NUIFOC BCHYKH NPAKO CBbP3aHH
pa3xoau no caenkara. Cied MbpBOHAYaNHO MPU3HABAHE TE3W (PHHAHCOBM NMACHBU CE OUEHSIBAT O amMOPTHIMPAHA
CTOMHOCT, KaTO CE H3MON3Ba METOa Ha E(PEKTHBHHUSA JIMXBEH MPOLEHT.

JpyXecTBOTO MMa CREAHUTE HEAEPHBATHBRY (JPHHAHCOBH NACHBH: 3a€MH, TbPIrOBCKH W APYTH 3a0b/DKEHHS.

3.3. Cobcmeen kanuman
Kanuranst Ha {pykecTBOTO € NpeacTaBeH NO HOMHUHAHATA CTOMHOCT HA 3aMHCAHWTE ASJOBH BHOCKH.
OCHOBHHAT KanuTan Ha JApyxecTBOTO ¢e ¢cheTon 0T 346 000 nB, cbeTosw ce oT 3,460 paBHU Aana, BCEKH
OT KOMTO C HOMHHanHa cTOHHocT oT 100 neB. EpHonuuen cOOCTBEHMK Ha KamMTala Ha IPYXKECTBOTO €
»AcTporepmxu Conap buarapus” EOO, EMK 201795808. IMpe3 2012 r. eanonyyHHAT COBCTBEHUK yBenHYaBa
kanurtana Ha [pyxectoro ¢ 341 000 nB.

3.4. Hyomu, mauiunu, coopviiceHus U 000pyosane
(i) Hpusnaeane u oyeuxa

ITvpeorasanto npusnasane

HmoTuTe, MaUIMHUTE, CHLOPBIKEHUSTA H OGOPYABAHETO CE OUEHABAT MO LeHa Ha NpHAoGUBaHe, HaMaeHa ¢
HaTpynaHu aMopTH3auMM K 3ary6u or obesueska. Llenata na npuaoGuBaHe BKIOYBA MOKYHATA UEHA,
BKJIIOUHMTEHO MWTA M HEBBL3CTAHOBHMMM [AAHBLUW BLPXY NOKYNKaTa, KAKTO W BCHUKH APYTH PA3XOM, MpPSKO
OTHACAWH CE& 10 NPUBEKAARE HA aKTHBA 10 MECTONOJNOKEHHE H CHCTOSTHHE HEOOXOAMMH 32 HErOBaTa €KCILIIOATALS
M0 Ha4yMHa NPEABMIEH OT PbKOBOACTBOTO. LleHata Ha nMpuaoGHBaHe BKJIFOUBA OLIE KAMHTANM3UPAHM PA3XOaM 3a
JWXBH.

CTOHHOCTTA Ha AKTHBHTE NPUACOUTH NO CTONAHCKH HAYMH BKJIIOYBA HaNpPABEHHTE Pa3XO0/IM 33 MaTepHa,
AMPEKTHO BJIOXEH TPY. M CbOTBETHATA NPONOPUHOHAJIHA YACT OT HEMPEKUTE MPOU3BOACTBEHH PA3XOLH; PA3XOAHTE
NpAKO OTHACAIUM Ce A0 MPHBEXAAHE HAa AKTMBA [0 MECTOMONOKEHHE U CLCTOSHME HEOOXOAMMM 33 HEropata
eKCII0aTaluMA W KanuTanuM3upaHd pasXomM 3a JuXBH. 3akyner codryep, 06e3 KoNTO € HEBLIMOXKHO
(byHXUMOHHUPAHETO Ha 3aKyrneHO 000pyABaHE, C& KAMUTAJIH3UPA KATO 4acT OT TOBA 000pYABAHE.

I{oraTo B MMOTHTE, MAUIHHMTE, CHOPBKEHUATA H OBOPYABAHETO C€ ChAbLPIKAT KOMMOHEHTH C pasfikyHa
MPOABILKUTENHOCT HA MONIE3CH KUBOT, T€ €€ OTYHTAT OTAEIHO.

Meqanbu n 3arybu npH OTMHCBAHE HA MMOTH, MALUHHH, CbOPBKEHHS W 000pyaBaHe (ONpenensT ce Kato
pasjiMka MeX1y NOCTbIIEHHATA H DasaHCcoBaTa CTOMHOCT HA aKTHBA) CE MPH3HABAT HETHO B APYTH MPHXOLM/APYTH
pasxoau B rneyandu 1 3ary6u.
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Ilocneosawu pazxoou
[Tocnegpalid pasxoau ce KarnuTanu3upaT camo KOraTo € BEPOATHO 4e ObAELIM MKOHOMHYECKH NOJI3H OT
Te3W pa3xonu wwe Obaar nonydeHu ot JpyxecTBoTo. Tekyl PEMOHTH K OAAPBKKA C€ MPU3HABAT KaTO pasXoA

npyu Bb3HUKBAHETO HM.

Memoou nHa amopmu3ayia U HOME3EH JicHeom
HpyXecTBOTO MW3MON3Ba JNMHEEH METOA Ha aMOpTH3alUMA Ha [ObJArOTpaHHWTE MAaTEpHanHHW aKTHBH.

AMOPTH3IHMpAHETO Ha aKTHBMTE 3arMo4Ba, KOraTo T€ ca Ha pa3nonoxeHue 3a ynorpeda. [TonesHHaT »KMBOT NO rpyny
aKTHBY € ONpeliefieH B CbOTBETCTBHE C (PH3IWYECKOTO W3IHOCBaHe, cneun(ukaTa Ha 000pyaBaHeTO, ObACLUMTE
HaMepeHus 3a ymoTpeda u ¢ NpeanonaraeMoTo MOPaiHO OCTapABaHE.

OnpeleneHuaT CPOK Ha TOAHOCT (Ha eKcnnoarals) Ha AbNrOTPafiHUTE aKTUBH CE MPerneXxaa B Kpan Ha
BCAKa TOAMHA ¥ MPH YCTAHOBABAHE HA 3HAUWTENHH OTKJIOHEHHS CMpsmMo ObAELMTE O4YaKBaHUA 3a CpPOKa Ha
U30I3BAHETO Ha AKTHBHTE, ChLLMAT C& KOPUTHPA.

3.5. Obe3yeunrxa Ha akmuall
Ode3yenKa Hit UMOmIL, MAMUUHI, COOPLIKEHUA U 06OPYIBUHE

BasaHcOBHUTE CTOWHOCTH HAa WMOTWTE, MaILUHMTE W 000pYIBAaHETO MOMIEKAT Ha Npernien 3a 0Oe3UeHKa,
KOraTo ca Haguue CbOMTHA Wnu NpomMenu B 0OCTONTENCTBATa, KOMTO MOKa3BaT, 4e T€ OuXa MOMM} Aa Ce OTJiH4aBaT
TpaiHO OT Bb3CTAHOBMMATa MM CTOMHOCT. AKO ca HalULE TaKMBA UHIMKATOPH, Y€ NPUOAHIUTESIHO ONpeaeneHaTa
Bb3CTaHOBMMa CTOMHOCT € TMO-HWCKa OT THXHara OasaHCOBA CTOMHOCT, TO TMOCAEAHAaTa Cce H3nMcBa A0
BbH3CTAHOBHMATA CTOMHOCT HA aKTUBUTE. Bb3cTaHOBHMATA CTOHHOCT Ha ABJITOTPAHHWUTE MaTEPHAIHW aKTUBH € NOo-
BHCOKaTa OT ABETE: CMpaBed/lBa CTOMHHOCT 6€3 pa3xoAH 3a npofaxda UM CTOHHOCT Npu ynotpeba.

3a onpenensHeTo Ha CTOMHOCTTA Npu ynoTpeba Ha akTHBUTE ObACLIMTE NapH4YHU MOTOLM CE& AMCKOHTHpAT
[0 TAXH&Ta HACTOfLla CTOMHOCT KaToO Ce Mpunara AMCKOHTOBA HOPMa MPEAU JaHbUM, KOATO OTPa3sBa TEKYLIUTE
Ma3apHu YCIOBHs W OLEHKW Ha BpeMeBaTa CTOMHOCT Ha MapuTe U PUCKOBETE, CNeUM(HUUHN 32 ChbOTBETHUS aKTHB.

33F}’6HT€ 0T 00e3UEHKa Ce OTYUTAT B OTYETA 32 NOXOAMTE.

Obe31eHKa Ha HedepUBUMUGHI (DIHAHCOGU AKIMUBH

DHHAHCOB akTHB CE MPErNeNAa KbM BCAKA OTUETHA AaTa, 3a Aa Ce NMpPeLeHH Jalk CbLIECTBYBAT OOEKTHBHY
JoKazaresncrTsa, ue e obesueHeH. Eavn ¢uHaHcOB akTuB € ofe3lneHeH ako uMa OOEKTHBHU ROKa3aTencTsa 3a
ofe3LeHKa B pe3y/ITaT OT €IHO UM NoBede CbOMTHS, Bb3HUKHAIM Cllell MbPBOHAUAJHOTO NPU3HABAHE HA aKTHBA, U
TOBa chOMTHE Ha 3aryba € 3acerHano O4aKkBaHWTE ObAeLUM HapHUHW NOTOUM OT TO3W AaKTHB, KOETO MOXe hna Obae
HaJe’¥AHO OLEHEHO.

OO6eKTHBHO 10Ka3aTeNICTBO, Y€ (PMHAHCOB aKTHB € OOE3UEHEH, BKIIIOHBA HEU3ITBHEHWE WM NIPOCPOUHE OT
ITbXKHUKA, NPECTPYKTYPUPAHE Ha 3a0b/DKEHHUETO KbM JIpYX<ECTBOTO MpH yCnoBus, KOHTO Jpy KECTBOTO MHaue He
OW pasrnexaano, WHAMKALMH, Ye JUThXKHUK LIe U3MaiHEe B HECLCTOSTENHOCT, HEGNAronpHITHH NPOMEHH B CTaTyca
Ha TINAWARUS HA JUTBKHHUK, HKOHOMKYECKH YCNOBUS, KOHTO BOAST IO HEM3MbIHEHUS.

HpyXecTBOTO B3WMa MPEABHI AOKAa3aTencTsa 3a obe3ueHka Ha (PUHAHCOBH aKTHBM OTYHTAHM IO
amOpTH3HpaHa CTOMHOCT (3a€MHM W B3eMaHMs1), 32 KOHKPETEH aKTHB. BCHMKH WHAMBUAYATHO 3HAYMMH aKTWBU Ce
nposepaBaT 3a cneuuprina obe3ueHka.

3arybara OoT ofe3UeHKa 3a (PMHAHCOB aKTWUB, OTUYHUTAH MO aMOPTH3UPAHA CTOMHOCT, C€& M3UMCAABA KATO
pasniHKaTa MeXIy HerosaTa OTY€THA CTOWHOCT W HACTOSLUATA CTOWHOCT Ha OYaKkBaHUTE ObJELM NapHUHHU MOTOLH,
MUCKOHTHPAHK ¢ OPUTHHANTHHA e(EKTHREH IMXBEH NPOUEHT. 3aryba oT o6e3LeHKa ce Npu3Hasa B neyantu u 3aryon
1 ce 0Tpa3siBa B KOPEKTHBHA CMETKA HaMasiBalla KPEAUTUTE H B3EMaHMATA WITH [IEHHU KHWKA, IbPiKaHH 10 Naex.
KoraTo cb6uTHe HACTBNMIO CAEA NPU3HABAHETO Ha OGe3leHKa, HaMansBa 3arybaTta OT 0obe3leHKa, TOBa HaMaNeHHe
ce oTpasssa 06paTHO Mnpe3 reuandu u 3arybu.
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3.6. Hpuznaeaue na npuxoou Om nPOOANCH HA AKMUGU U YCAY2U

Npuxomure 0T npofaxkGara Ha NMPOAYKLUMS ¥ CTOKM C€ HAYMCIABAT B OTHETA 3@ BCEOOXBATHHS AOXOZ, KOraTo
3HAUUTENHATE PHCKOBE KW 00Jard OT cOGCTBEHOCTTAa Ca MPEXBLPAEHM HA Kymypaua. [IpuxonnTe OT M3BbpUIeHH
YCAYTH C€ MpH3HABAT B OTYETA 33 BCEOOXBATHUS JOXO/ POMOPLUHOHANHO Ha €TaMna Ha 3aBbPLUEHOCT KbM aTara Ha
¢GuHAHCOBUS OTYeT. ETamsT Ha 3aBBPIISHOCT CE OMNpPEReas 4pe3 MpoBepka Ha M3BbplieHaTa pabora. He ce
TPU3HABAT [PUXOAH, KOraTo CbILECTBYBAa 3HAUMTENHA HECHTYPHOCT [0 OTHOWIEHHE Ha MONy4aBaHE Ha
Bb3HArpaX<IEHUETO, BbL3CTAHOBIBAHE HA CBBP3AHWTE pPa3XOAM WAM BBIMOXKHO BB3PANKEHWE OT CTpaHa Ha

Bb3JIOWKHTEIA.

3.7. @unancosu npuxodu u pazxoou

DUHAHCOBHUTE [PUXOMIH BKJIKOUBAT MPUXOAHM OT AUXBH. [IpHXOA OT NMXBH ce NpU3HABA B ne4an6u v 3aryu
B MOMEHTA Ha HA4YKC/IABAHETO My ITO METOAa Ha e(deKkTHBHATA THXBa. (DHHAHCOBUTE Pa3XOOM BKIIOYBAT Pa3XOlH 3a
JIUXBY TI0 3aeMH.

[TpuxomuTe ¥ pasxoJHTe OT BalyTHW KYPCOBM pasjiHKH Ce MpeAcTaBsAT Ha HeTHa 0asza B 3aBUCHMOCT OT
TOBA JANH JBIXEHUATA B 4yX<JIECTPAHHA BaliyTa BOIAT JO HeTHa Nedanba WiK HeTHa 3aryoa.

3.8. Adanvyu
Texyuy 0Oanvk evpxy 00x00ume

TekylHTe JaHbYHW aKTHBM ¥ MAaCHBH 33 TEKYLUMS W NPEAXONHU NEPHOIHM CE NPH3HABAT NO CymaTa, KOATO
ce o4akBa 21a ObJe Bb3CTAHOBEHA OT HJIM NJAaTEeHa HAa NaHbYHKUTE BAACTH. [1pH H3UMCIEHHE HA TEKYLIWTE faHbLiN Ce
npuaaraT JaHbYHUTE CTABKHW ¥ 3aKOHH, KOUTO €a B CHJA WIIH Ca 8 3HAUHTENHA CTEMNEH MPHUETH KbM OTYETHATa data.
PbKOBOACTBOTO aHaJM3Mpa OTAECTHWTE MO3HLUMM B JaHbYHATA [OEKapalMsi, 3a KOUTO NPHIAOKHMHUTE AaHbUHM
paznopentH ca NpeAMeT Ha TbAKYBaHE W MPH3HABA MPOBH3MM, KOraTo TOBa € YMECTHO.

TekylunTe naHBUH C€ NMPHU3HABAT AMPEKTHO B COBCTBEHMS KanuTan (a HE B OTHETa 3a JOXOOMTE), KOraTo
JaHBKbBT €€ OTHACH 0O CTATUH, KOHUTO ca OMJTH MPH3BAaTH JUPEKTHO B COOCTBEHUS KarHTaN.

3a ortyeTHaTa 2012 roauHa ApYXecTBOTO FeHepHpa CUETOBOAHA 3aryda B pasmep Ha 268 xun.gs. B
CIIeACTBHE Ha MpeodpasyBaHe CYETOBOAHHUS pe3ysNTaT M peryaupaHe Ha cnaba kanaranusanus JpyKecTsoTo
revepupa 104 xwinp. nanpuHa nevanda. 3a 2012 r. [pyxecTBoTo € BHecno 10 XWN.AB. KOPIIOpaTUBEH AaHbK

neyanba.

Omcpouenu oanvyu 6vpxy 00x00ume

OTtcpoueHuTe nawbla Ce npu3RaBar 1o GalaHCOBUS METOJ 3a BCHUYKH BPEMEHHH pa3jiiMKKW KbM OTYETHATA
[aTa, KOUTO Bb3HHUKBAT MEXAY AAHBYHATA OCHOBA HA AKTUBUTE M MACHBUTE W TEXHUTE DalaHCOBH CTOMHOCTH.

OTCpoYeHN faHbYHY NACHBH Ce MPU3HABAT 33 BCHUKH 00NaraeMu BpeMEHH! PasiHKH:

®  OCBEH [0 CTEMEHTA, A0 KOJTO OTCPOYEHHST AAHDBUEH MACHUB Bb3HHKBA OT MbPBOHAYANHO TIPH3HABAHE Ha
aKTUB W/iW nackB OT JaleHa CAENKa, KOSTO HE € OM3HEC KOMOMWHAUMWS M HE BJIHAE HHTO BbPXY

CUETOBOJIHATA Meyanda, HHTO BbPXY AaHbyHATa nevanba uiu 3ary0a KbM MOMEHTa Ha M3BbPLIBAHE Ha

caenkara; u

e 3a oOjaraeMd BPEMEHHM pa3jMKH, CBLP3AaHK C WHBECTHLHH B IbLUIEPHH NAPYXKECTBA, ACOUHHMpPaHH

PEANpHATHA U YHaCTHS B CHBMECTHH NPENNPUSTHA, OCBEH A0 CTENEHTa, A0 KOATO JpyXKecTBOTO € B

CbCTOAHHE JA KOHTPOJHpa BPEMETO Ha OOPaTHOTO TPOSIBJCHWE HA BPEMEHHATa pa3fiika W ChUIECTBYBA

BEPOATHOCT BPEMEHHATA pa3jiMKa /ia He Ce MPOsiBM 00paTHO B NPeABUAMMO ObAeLLE.

AXTHBM M0 OTCPOYEHH [JaHbUKW CE TMPH3HABAT 338 BCHUKK HAMAISEMHM BPEMEHHH pA3JWKH, [PEHECEHH
HEU3MON3BARK AaHBYHW KPEAHTH W HEW3NON3BAHK AaHbYHU 3aryOH, 10 CTENEHTA, A0 KOATO € BEPOATHO [ia € HAKLE
obnaragma mnedanba, cpeuly KOATO fa ObAAT HM3MOA3BAHM HAMANAEMHTE BPEMEHHH pasfIMK{, NPEHECERUTE
HEM3MON3BAHH AAHBYHH KPEAMTH U HEHIITON3BAHMTE AAHBYHY 3aryOHu:

®  OCBEH aKO OTCPOUYEHHAT AAHDBUCH AKTHB BB3HHKBA OT MbPBOHAYATHO MPHU3HABAHE HA AKTUB WIIM NacHB OT
najeHa CAesKa, KOATO He € OM3HEC KOMOMHALMA W He BiMsie HUTO BBbPXY CYETOBOAHATA mevasnba, HUTO

BbPXY AaHbYHaTa Neyanda unu 3aryba kbM MOMEHTA HA U3BBPIUBAHE Ha CIENAKATA; U
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e 33 HaMalsieM¥ BPEMEHHH pasfiMKH, CBbP3aHM C MHBECTHLUMH B [bLIEPHH OPYXECTBA, acOLMHpaHH
PEANPHATHA W YUacTHS B ChBMECTHH NPEANPHATHA, OTCPOHEH AAHBUEH aKTHB CE NPU3HABA €AMHCTBEHO
[0 CTEMEHTA, 10 KOATO HMa BEpOATHOCT BPEMEHHATa pa3fiuKa Aa ce NpossH oOpaTHo B 0003pHMo ObaeLLe
¥ na Obae peanu3upana objaraema nedanba, cpeuty KoATo a ce Onon3oTBOPH BPEMEHHATA pPa3fiuka.

OTCepodeHHTE AAHBIK CE UHHUCAABAT BbPXY BPEMEHHHTE PA3NIMKH MEXAY CYMMTE Ha aKTHBKTE W NAcHBUTE,
MpU3HATH B (PMHAHCOBHUSA OTUET, H CYMUTE W3TMON3BAHM 32 JAHBYHH LIENH.

Jlpy>xecTBOTO M3BBLPLIBA Npernes Ha OanaHCcoBaTa CTOMHOCT Ha OTCPOYEHUTE AAHBUHH aKTHUBH KbM BCAKA
OTYeTHa JaTa W A HaMalgBa A0 CTelleHTa, N0 KOATO Beue HEe € BepOATHO na ObAe peann3upaHa AOCTaTbYHa
obnaraeMa nevanda, KOATO Na MO3BOJISIBA LEJHSl MM YacT OT OTCPOUEHHS AaHbyeH aKTHB Aa Oble 8b3ICTAHOBEH.
Herpusnature OTCPOYEHH AaHBLYHHM AKTHBM Ce NpepasriekgaT KbM BCsKa OTYETHA NaTa W ce Mpu3HaBaT no
CTEMEeHTa, 0 KOATO € CTAHANO BepOATHO [a Obae peanusupada dbaelua obnaraeMa nevanda, KOATO fa NOIBOSM
OTCPOYEHHS JaHBYEH aKTHB Na ObAe BL3CTAHOBEH.

OTCpoyeHHTE JAHbYHH aKTHBH M MACHBH CE OUEHABAT MO JAHBYHMTE CTABKH, KOMTO ce O4akBa fa ObAaT B
CHla 3a Nepuojaa, B KOHTO aKTHBBT CE peanr3upa WIM MacHBbT C€ ypPEedH, Bb3 OCHOBA Ha JAHBUHHTE CTaBKH (M
NaHbUYHH 3aKOHHM), AEHCTBALLW HAH BIE3JIH B CHJIA, B 3HAYHMTENIHA CTENEH, KbM OTUETHATa JaTa.

OtcpoueHuTe AaHbUM, CBBbP3AHH CbC CTATHM, MPU3HATH M3BLH nevandara unu 3arybarta, ce npu3Hazar
U3BBH revanbaTa unu 3arybara. OTCpoueHHTEe AaHbUM CE€ NPHU3IHABAT B 3aBHCHMOCT OT CBbP3aHaTa ¢ TAX CHEJKa WK
B IPYIus BCEOOXBATEH QOXON, MM AUPEKTHO B COBCTBEHMS KanuTal.

JIpy>KECTBOTO KOMMEHCHPA OTCPOUEHH NAHBUHK dKTHBY W NACHBH CaMO TOrapa, KOrato HMa 3aKkOHOBO
TpaBo a NMpHcnana TeKyLH AaHbYHH aKTHBH CPeLly TEKYLIH AaHbYHH MACHBH W OTCPOYEHMTE NAHBYHH AKTHBH H
MACHBH CE OTHACAT [0 JAHBUH BHPXY AOXONA, HANOKEHH OT AHH M CblU AAHBUEH OPraH 3a eAHO U ChLUO
NaHBbYHO3AMB/KEHO NPENNPHSITHE.

[Tpu onpenensHeToO Ha TEKYLUMSA ¥ OTCPOUEHHS naHbk JpyxXecTBOTO B3eMa NpedABHa edekTa OT HECHTYPHH
JaHBYHM MO3HMUMM M Jajiv AONMBAHMUTENHM AAHBUM MM JMXBH MOXeE A ca AbKUMH. HpyxKecTBoTO cmATa, ue
HAUWCACHHATA 32 JAaHbYHW 32ABKEHNS €A aAeKBATHH 38 BCHUKH OTBOPEHHM AaHbYHHW FOAMHK HA 0a3aTa Ha OUeHKaTa
Ha MHOTo (aKTOPH, BKMIOUHTENHO MHTEPNPETUPAHE HA QAHbYHW 3aKOHM M mpeAniwieH onuT. Tasdu oueHKka ce
OCHOBABA Ha NPUOAU3UTENHH OUEHKH M AOMYCKAHUA M MOXE [a BKIOYBA MpeLUeHKH 3a Obaeium cbOuThs. Moxe na
ce NOSBM HOBa MH(OpPMauMs, cropel KosTo Jpy>KeCTBOTO Ja NPOMEHH CBOWTE MPEUEeHKH 3a aNeKBATHOCTTAa Ha
ChLUECTBYBALUHTE NAHBYHU 3aABKEHHS;, TAKHBA MPOMEHH B JAHBUYHHTE 3adb/DKEHHs OMxa 3acerHand pasxoza 3a
[aHbLK B NEpHOAA KOTaTO TaKkoBa oflpeaessHe Gbae HAanpaBeHo.

Hanvk evpxy dobagenama cmoiinocm (A/1C)
[lpuxonuTe, pa3xoaMTe U aKTUBMTE ce IpH3HaBaT HeTHO oT JJIC, ¢ U3K/IIOUEHHME Ha CyyauTe, KOraTo:
o JJC, Bb3HHKBALL NPH NOKYMKA HA AKTHBMW KW YCIYTH HE € Bb3CTAHOBHM OT AAHBYHITE BJIacT,
B KOHTO cnyuvant JJIC ce npu3HaBa Kato 4acT OT LeHaTa Ha NPUAOOMBAHE HA aKTHBA WM KAaTO 4acT OT
CHOTBETHATA Pa3XO0IHa MO3ULUHMS, KAKTO TOBA € YMECTHO; H
® B3EMAHHATA KU 3aIb/KEHHUATA, KOUTO Cce oTuHTaT ¢ BKoueH JJJC.

Hernara cyma na JIZIC, Bb3CTAHOBHMA OT WM AbHKMMA HA JAHBYHHTE BJIACTH, CE BKJIHOYBA B CTOHHOCTTA
Ha B3EMaHMATA HIH 3a[b/DKEHHUATA B OTYeTa 33 (PMHAHCOBOTO CHCTOAHHE.

3.9. Hosu cuemogoOnu cmandapmu u nyaKyeanue

HskoM HOBM CTAHOAPTH, NPOMEHH B CTAHAAPTH M Pa3sCHEHHs, He ca B CHAa 33 (PMHAHCOBH MEPHOAH
3apbpLuaiid Ha 31 nexemspu 2012 r., v He ca OMAM MPUIOKEHH MO-PAHO NPH H3TOTBAHETO HA TO3M (PHHAHCOB
oraer. He ce ouakBa T€3H NPOMEHH Na MMaT 3HauMTeNeH edexT 3a (PMHAHCOBHA oTueT Ha JpyxecTBOTO.
Crmandapru, pusacHeHa U RPOMEHU 8 CIAHOAPINH, KOUIMO 6CE OU{E HE CU 8 CLJIU U HE Ca BUIU NPUAOICEH 10-
pano — 00obpenu 3a npunazane om EK

[1y6n1KyBaHHTE CTAHAAPTH, KOHTO BCE OLUE He ca AeHCTBALLM HIH HEe ca MPANOMNEHH M0-paHo A0 AaTaTa Ha
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n3naBaHe Ha (HHAHCOBMA OT4eT Ha JpyskecTBOTO, ca M3BpoeHH no-nony. CHHCBKBLT BKJIKOYBA CTaHOApPTH W
pasACHEeHHUs, KOUTO JpyKeCTBOTO B pa3yMHa CTENeH O4akBa Aa MNOBAWAAT Ha ONOBECTABAHMATA, (PHHAHCOBOTO
CLCTOSHHME W pE3y]TaTHTE OT JEHHOCTTa, KOrato Te ce npunaraT B Obiewe. [pyxecTBOTO Bb3HamepsBa [a

NPHNOXH T€3H CTAHAAPTH, KOTaToO T€ BNA3aT B CHIIA.

MCC 1 Ipeocmassane Ha punancoeu omuenmu (Hzmenenue) — Ilpedcmagane na nojuyuume om 0py2
sceobxeaimet 00x00

H3MeHeHHETO BIIM3a B CHJla 33 FOAMLUIHK NEPHOM, 3anouBaiuun Ha uny cnefl | wonu 2012 r. MameHenuaTa B
MCC | npoMeHAT rpyNHpaHeTo Ha NMO3WLIMHUTE, NpeAcTaBeHd B OT4yeTa 3a BCeOOXBATHHS A0X0A. [TO3HUMHTE, KOHTO
morar ga ownar pexnacupuuupanu (AW ,peuMkiupadHu’”) B newanbata uau 3arybaTta B ONpeleneH MOMEHT B
ObaeweTo (HaNpUMep, NpH OTMHCBAHE WM ypexJaHe), CeABa Aa ce MpeAacTaBAT OTAENHO OT NO3HUHMHTE. KOHTO
HHKOra HAMa na 6baat pexnacupuunpaHy. M3MeHEeHHETO 3acsra eAMHCTBEHO MPEACTABSIHETO H HE 0Ka3Ba BIHSAHUE
BbPXY (PHHAHCOBOTO CLCTOSHHE MM PE3YATATH OT AeHiHOCTTa Ha [pyKecTBOTO.

MCC 12 Janvyu ewvpxy ooxooume (Hamenenue)

M3meHeHHETO MOSCHABA ONPEAENNHETO HA OTCPOHEHHTE AAaHDbUM 32 MHBECTHLHOHHH MMOTH, OUEHEHH NO
cripaBe/UlMBa CTOMHOCT. TO BbBexaa 00OPUMOTO MPEAMNONOXKEHHE, YE OTCPOUYEHHTE AAHBLM, NPOM3THYALUH OT
HHBECTMLMOHHY HMOTH, OLEHEeHH MO MOIENa Ha CrpaBe/uinBa cToiiHocT cbrnacHo MCC 40, tpsbsa na ce
ONMpeaensT Bb3 OCHOBA Ha TOBa, 4e DanaHcoBaTa MM CTOHHOCT we Obje BBL3CTaHOBEHa upe3 npodaxba. B
JNOMBIHEHHE, HM3MEHEHHETO BBBEXAAa M3UCKBAHETO OTCPOYEHHU [aHBUM, [POH3THYALLM OT HEAMOPTHIMPYEMHU
aKTHBH, OLEHEHHM NO MOAENa Ha NpeoueHeHaTa cTOMHOCT cbraacHo MCC 16, BuHard ga ce onpenenat Ha asa
ouakBaHa peanu3auus upe3 rnpoaaxdara na aKTURA.

MCC 19 Joxoou na naemu qwuya (Hamenenus)

H3meHeHHeTO BNM3a B CMJIa 3@ FOAMLUHM NepHOaM, 3anouBawu Ha uau cien | sHyapu 2013 r. bopasT no
MEXIyHapOAHH cueToBoaHM cTaHpapTH (BMCC) mybnukysa peauua usmeHenus B MCC 19. Te Bapupar ot
(p)yHAaMEHTaNHK NPOMERH, KaTO HarpHUMep NMpPeMaxBaHETO Ha KOPHIOPHHA MOLXO] M KOHUENUHMATA 3a OUakBaHaTa
Bb3BPBLAEMOCT NO aKTMBUTE HA IU1aHa, O NMPOCTH PA3ACHEHHA W MPOMEHH BbB (POPMYTUPOBKATA HA TEKCTOBETE.
HpyXeCcTBOTO € B NpOLEC HAa OUEHKAa Ha e(EKTUTE OT H3MEHEHMATA BBPXY (MHAHCOBOTO CHCTOSHHE MIIH
pe3ynTaTuTe OT AEHHOCTTA.

MCC 27 Hnoueudyanuu punancosu omuemu (Illpepaéomen)

[NpepaboTenuar cTaHAapT, Taka KaKkTO € NPHET 3a npuaarade B EC, B1K3a B cuiia 3a FOAMIIHH NEPHOLH,
3anousaliu Ha MM cnell | sawyapu 2014 r. Kato nocneanua ot BbBekAaHeTO Ha HOoBUTe MCPO 10 1 MCQO |2
TOBa, KoeTo octasa B MCC 27, ce orpaHMuaBa 10 CYETOBONHO OTUHTAHE HA ABLUCPHHM APYHKECTBA, CHBMECTHO
KOHTPOMMPAHH NMPEANPHATHA ¥ aCOLUWUPAaHKM NPEANPUATHA B WHAMBMAY&IHHTE (PHHAHCOBH OTUETH. J[pyKEeCTBOTO
HE OuakBa e(QEeKTHTE OT TO3M CTaHAApPT Ja MMaT eeKT BbPXY (UHAHCOBOTO CBLCTOSIHHE WITM PE3yATaTHTE OT
NeHIHOCTTa, NPEeACTaBEHH B HHAHBUAYalHUS PHHAHCOB OTUET

MCC 28 Hugecmuyuu 6 acoyuupanu npeonpusmus u cvemecmuu npeonpusmus (lpepasomen)

[pepaboTeHnsT CTaHAapT, Taka KaKTo € NpHET 3a npunarade B EC, BAM3a B CHTa 38 TOAHLUHM [IEPHOIM,
3ano4sawu Ha man cnea | anyapu 2014 r. Karo nocneauua ot 8bBexaaneTo Ha HOBHTE MCPO |1 u MCPO |2,
MCC 28 6ewe npeumeryBan MCC 28 MHBECTHUMH B aCOUMMpPAHKM TNPEANPHUATHA M CbBMECTHH TPEANPHATHA.
CTaH1apTbT ONMCBA MPUAOXKEHHETO HA METOAA Ha COBCTBEHHS KaNMTal [0 OTHOLIEHHE HAa HHBECTHLHMTE B
CBBMECTHH MPEANPHUATHS KaTO AONBIHEHHE KbM aCOLMMPAHUTE NPEANPHATHA. [{pyKECTBOTO € B NPOLEC Ha OLEHKa
Ha eEKTHUTE OT TO3H CTAHAAPT BbPXY (PHHAHCOBOTO ChCTONHHE HJIH PE3YJITATHTE OT AEHHOCTTA.

MCC 32 dunancosu uncmpymenmu (Hzmenenue): Hpedcmasane — HemHno npedcmagane HU (DUHAHCOGU
UKMUGU U (PUHAHCOGU NUCUBU
M3MenenneTo BAM3a B CcHa 3@ FOAMIUIHM NEPHOIHM, 3anmousaiiy Ha WiaW cien | sivyapu 2014 . Tosa
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¥3MEHEHHE TIOACHSIBA 3HAYEHHETO HA ,,IOHACTOALUEM MUMa 3aKOHOBO BJIA3JIO B CUJIAa MPABO Na HETHPA” W ChILO Taka
noacHsNBa npuiaraHeTo Ha xpurepuure Ha MCC 32 3a HETHO OpEACTAaBAHE MpPH CHCTEMM 3a CETLIMBHT.
JpyXXeCTBOTO € B OpOLEC HAa OLEHKA HA e(BEKTHTE OT HIMEHEHHETO BbLPXY (PHHAHCOBOTO CLCTOSIHWE HIHM

pe3ynTaTHTe OT AEHHOCTTa.

MC®O 1 Opasumencmeenu 3aemu — Himenenue 6 MCPO |

ToBa H3MEHEHHE BIM3a B CHJIA 33 FOAMILHHM NEPUOLH, 3aNouBaWM Ha Uik cnen | sHyapu 2013 r. BMCC e
DOBABHI HM3KMEOSEHHE OT PETPOCOeKTHBHOTO npunarae Ha MCQPO 9 dunaHcoBM MHCTpYMeHTH (wnn MCC 39
QOuHaHCOBH HMHCTpyMeHTH: [Ipu3HaBaHe n oueHka) 1 MCC 20 OryuraHe Ha OpPaBHTENCTBEHH [ApEHHA M
OTIOBECTSIBAHE Ha NMPABUTEJCTBEHH NMOMOLIM N0 OTHOLLUEHHE HA OLEHSBAHETO HA NPABHTENCTBEHH 3aEMHM, OTYHEHH
TIPH IMXBEHW HUBA MOJ Na3apHUTE.

M3mMeHeHHeTo BbBEKAA CHLIO Taka HOBO 0CBOOOMJAaBaHe, CBBbP3aHO C U3MOJ3BAHETO HA ,HAMEpeHa/npueTa
ueHa” OT NPEANPUATUATA, KOHTO OMEPUPAT B XHNEepHH(BIaLMOHHH HKOHOMHKH. KoraTo naTaTa Ha Bb3NpHEMaHe Ha
MC®O 3a nbpsu MHT € Ha MKW CNER AaTaTa Ha ,,HOpManu3auus oT xunepnHpnauusa’ Ha QyHKUHOHAIIHATA BAJTYTa,
NpeanpHATHETO MOXe Aa W3bepe fa OUeHU BCHYKHM CBOM aKTHBM M MACHBH, CbILECTBYBAWM NPEAH NATaTa Ha
,HOpPMaH3aLUMa” Mo cnpasemiMBa CTOMHOCT KbM [aTaTa Ha npemuHaBaHe kbM MCQO. Tlpemaxsar ce u
npeaHIIHUTE (DHKCHPAHHM [aTH 3a OTNUCBAHE, KaKTO U 3a nevyanba Wik 3aryda OT CAEAKH, Bb3HHKBALLM B A€H MIbPBH,
KaTo TE3M A4aTH CE 3aMEHAT ¢ JaTara Ha npeMuHaBaHe xbM MCPO.

Toit kato [pyxecTBoTo € BB3NpHeNno 3a mbpBM mbT MCOO npe3 MpeaxoAHW OTYETHH NEPHOM,
H3MEHEHHETO HAMA Ja HMMa OTpPaKEHHE BbpPXY GHMHAHCOBOTO CHCTOSHHME WAM pe3ynTaTtnTe OT neinoctra. Tosa

M3MEHEHHE BCe oLUe He e npueTo ot EC.

MC®PO 7 Qunancoeu uncnipysenmu: Onosecmusanus (Hivenenue) — Hemupane wa dhunancosu armusu u
Quuancoéu akmusu

Tosa M3MeHeHue BAM3Aa B CHMA 3a FOAMIIHM NEPWOAHM, 3anouBawu Ha wian cnen 1 anyapu 2013 r. To
M3HCKBA OTYMTALLOTO NMPEANPHATHE a ONOBECTH HHPOPMAUMA OTHOCHO MPaBa 3a MPUXBallaHe U CLObTCTBALUMTE M
crnopasyMeHust (Hanp. 06e3neduTesHH CrnopasyMeHHs, KakTO U AOMBIHUTENH! ONOBECTABAHHS OTHOCHO (PHHAHCOBH
aKTHUBH, KOMTO Ca IpexXBbPJEHHM, HO HE ca OTMIHCaHM, 3a Ja MoraT NOTpeOHUTeNHTe Ha (UHAHCOBMA OTYET Ja
pa3bepaT B3aMMOBDb3KaTa C OHE3M aKTHBM, KOMTO He ¢a OMIM OTNHMCAHM M ChMbTCTBALIMTE MM MackBH. CbLO Taka
Ca BKJIOYEHH [OMBLJHUTENHH OMOBECTABAHMA OTHOCHO NpPOAB/XKABALUM YuaCTUs B OTNHCAHW aKTHBM C LN
NPeAOCTaBAHe HAa HMHGpOpMALMA 3a XapaKTepa UM UM pHUCKOBETE, CBbP3aHU C NPOABIKABALOTO YUACTHE B TE3M
OTNHCAHH aKTHBH.

Te3y onoBecTsABaHHUA 1Ue NPEAOCTAaBAT Ha MOTpeOuTeNHTE HAa PHHAHCOBUSA OTIET NoJjie3Ha HH(popMaLus, 3a
[la MOraT Te Ja OUEHAT ePeKTa WK TOTEHUHATHHA edeKT OT CopasyMEHUATa 3a HETHpaHe BbpXY (PHHAHCOBOTO
CbCTOSHME Ha NpeaupHATHETO. JIpyXecTBOTO € B MPOUEC HA OUEHKA Ha e(peKTUTE OT M3MEHEHHETO BbPXY
(HMHAHCOBOTO ChCTOAHHME WITH PE3YTATHTE OT AEHHOCTTA.

MC®O 9 Dunancosu uncmpymenmu: Knacupurxanus u ouenneane

HoBuaT ctangapT BNM3a B Cunia 3a FOAMWHU TIEPHOIHM, 3aMOUBALIH Ha WK cien | auyapu 2015. MCDO 9,
KakTo € nyOnHKyBaH, oTpa3sBa nbpBaTa (pa3a ot paboTtata Ha BMCC 3a noaMsna va MCC 39 1 e npunoxnm 3a
KnacH(PUKaUUATa H OLUEHABAHETO HA (PHHAHCOBH AKTHBH, KakTo ca ae¢uuupann 8 MCC 39. dasza | va MCPO 9 we
uMa CbuiecTBeH edekt BupXY (i) KnacuuKaLHiTa W OUEHABAHETO HA (PUHAHCOBM aKTHBH u (i) MpomsHa B
OTUMWTAHETO 3a TE3W MPEANPHATHsA, KOMTO Ca OMpeAeSusM OLUEHABAHETO HA (DMHAHCOBH NACHBH [IOCPELCTBOM
onuMATa 3a CnpaBeiMBa CTOHHOCT. B caeppawmre $asy, EBMCC we appecHpa CUeTOBOAHOTO OTYHTAHE Ha
XELKMPAHETO 1 obe3leHxaTa Ha (UHAHCOBH akTHBH. JlpyeCTBOTO € B NpOLEC HA OLEHKA Ha €PEKTHTE OT TO3H
CTaHgapT BbPXy (PHHAHCOBOTO CHCTOAHME WM pe3ynaTaTuTe OT nefiHoctta. CTauaapThbT BCe oule He € npreT oT EC.

MC®O 10 Koncoruoupanu (unancosu omuermu
HoBusaT crangapt, Taka xakTo € NMpHeT 3a npuiarake B EC, Bnu3a B cuia 32 rooHILHK NEPUOAH, 3a1I09BALLH
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Ha wiH cnen | ssyapu 2014 r. MC®O 10 3amenst yactta o MCC 27 KoHcONMMAMpaHH W MHOMBALYAIHH (JUHAHCOBH
OTYETH, KOATO afpecupa CYETOBOILHOTO OTYHMTAHE B  KOHCOMMIAMpaHuTe (uHaHCOBM OTdyeTH. ToW BKIKOUBA H
pwapocute, nosaurnati 8 [IKP-12 KoHconnnaumst — NpeanpHsTHA CbC CMEUWANHO npenHasHayenue. MCPO 10
BBBEXA ENMHEH MOMEN Ha KOHTPOMA, KOMTO € OpPUAOKHM 33 BCHUKW NPEANPHATHS, BKIOUMTENHO TE3IH ChC
ClelVaiHO NpelHasHadeHue. B cpaBHEHHE ¢ M3IHCKBAHHATA, KOUTO cbuiectByBaxa 8 MCC 27, nanpaBenuTe 4pes
MC®O 10 npoMeHH H3UCKBAT OT PHKOBOACTBOTO a YNPa)kKHsABA 3HAYUTE/IHA NPEUEHKA NPH ONPENE/AHETO HA TOBA
KOW MpENpUATHA Ca KOHTPOJHWPAHH U CNICNOBATENHO 33 KOM OT TAX CE M3MCKBA fa OBAAT KOHCOJAHAHPAHH OT
KOMIIaHUsTa-Malika. Jpy>KecTBOTO € B NPOUEC Ha OLEHKA Ha e€(DEKTHTE OT TO3H CTAHHAPT BbPXY (PUHAHCOBOTO

CbCTOAHHE HIIH PEIYNTATHUTE OT IERHOCTTA.

MC®PO 11 Cvemecnnu cnopazymenus

HoBusaT cTaHnapT, Taka KaKTo € NpueT 3a npunarade 8 EC, BK3a B CHila 32 FOAMLIHK NEPHOMM, 3aN04BaLLH
Ha uad chen 1 sHyapu 2014 r. MC®O 11 zamens MCC 31 [Janoee B cbBMeCTHH npeanpusatus v [IKP-13
CBBMECTHO KOHTPONUPAHW NPENNPHATUS — HEMAPHYHU BHOCKM OT yyacTHuuMTe. MCDO || npoMeHs OTYMTAHETO
Ha CbBMECTHHTE CIIOPa3yMEHUs KaTo BMECTO TPHUTE KnacU(PHKaLKMOHHY KaTeropuu ceriacso MCC 31, BbBexa 1Be
—~ CBBMECTHA AEMHOCT W CbBMECTHO npeanpusitue. CbBMECTHUTE NPEANPUATHA C€ W3HCKBA Aa ObAAT OTYMTAHH NO
Mmerona Ha cobcrBeHus kanutan. [pemaxHata € onuusta no MCC 31, no3sonapauia CbBMECTHHTE NPEMNPHATHS
(taxa kakTo ca meduHupaHy B MCPO |1) na 6bnaT OTYATAHM MO METOMNA HA [PONOPLUOHANHA KOHCONMIALHS.
JIpy>X€CTBOTO € B MpOLEC HAa OUEHKAa Ha C(PEKTUTE OT TO3U CTaHAApPT BBPXY (PHHAHCOBOTO CHCTOSHHME WKW

PE3YNTATHTE OT AEWHOCTTA.

MC®O 12 Onosecmagane na yuacmuan ¢ 0py2u nPpeOnpUAINUA

HoBuAT cTanmapT, Taka KaKto € npueT 3a npunarave B EC, BNM3a B cuila 3a roAMWUHMN NEPUOLH, 3aMOTBaLUH
Ha uau cnen | suyapu 2014 r. MCOO 12 BxiIrOUBA BCHUKH OTMOBECTABAHMWS, KOWTO MO-paHO Oixa 00XBaHATH OT
MCC 27 1 konT0 651Xa CBBP3aHH C KOHCONUIMPAHHTE (PHHAHCOBH OTYETH, KAKTO W BCHUKU ONOBECTABAHMS, KOUTO
npenyu 6sxa obxeanatn or MCC 31 J[sanoBe B cebBMecTHH npeanpustis u MCC 28 MuBecTHuMu B acouuupaHi
npeanpuaTvs. Te3u OMOBECTABaHMA €A CBbP3AHM C Y4aCTHETO Ha MNPENNPUATHETO B IBLUEDHH APY¥KECTBa,
CbBMECTHHM CMOpa3yMeHHs, aCOLMHPAHH NPEANMPUATHS M CTPYKTYPUpaHi MpennpuaTus. M3ucKBaT ce W peanua
HOBM M [MO-AETaHIHM KAyeCTBEHH M KOJMUYECTBEHM OnopecTABaHus. JIpy»KECTBOTO € B MPOUEC Ha OUEHKA Ha
e()eKTHUTE OT TO3M CTaHAAPT BbPXY OMNOBECTABAHMATA B ObAELIH (PHHAHCOBU OTHETH.

MC®O 13 Ouenneane no crpugeonUea CHIOUHOCM

HosuaT cTannapT, Taka KakTo € npueT 3a npunarase B EC, BaKM3a B cuia 3a roAMLIHY NEPHOAH, 3aM0UBaLLM
Ha wau cnen | sauyapu 2014 r. MCOO 13 ce ycTaHOBsIBA KaTO €AWHEH W3TOYHMK HA Hacoku no MCPO oTHOCHO
OLEHSIBAHETO Mo cnpaseanuBa cToiHocT. MCPO 13 He NpOMEHA U3HCKBAHUATA KOra OT MPEANPHITHETO CE U3KCKBA
Jla M3MOJI3Ba CMpaBelNikiBa CTOHHOCT, @ MO-CKOPO NPEeNoCTaBs HACOKW 3a TOBA Kak fAa CE OMpEeAENH CrnpaBefinBaTa
CTOHHOCT 3a UEJWTE Ha (UHAHCOBOTO OTuMTaHe no MCDO, korato TOBa Ce H3MCKBA WIH € TMO3BOJIEHO.
Hpy»XecTBOTO € B TpOLEC HAa OLEHKA Ha E€PEeKTHTE OT TO3M CTAHAAPT BbPXY (PUHAHCOBOTO CHCTOAHHE WIIHM
pesynTaTHTe OT ACHHOCTTA.

KPMC®O 20 Pazxoou 3a paskpuexd 6v6 Ha3uma Ha eKCRAOAMAUUA HA NOGOPXHOCHIIG HU DYOHUK
PaszscHenHeTo BnM3a B CWAa 3a TOAMUIHKM MEPHOAM, 3anouBawly Ha win cnen | suyapu 2013 r. Tosa
Pa3sACHEHHE ce MpHara camo 3a Pa3xond 3a Pa3KpHBKa, KOWTO BB3HMKBAT OT AEHHOCTH 3a M3BJIMUAHE HA 3aMacH OT
MHHEPAIHU DPECYPCH, HM3BBPIIEHW Ha MOBBPXHOCTTA Ha DYAHMK (EKCTIOATALMOHHH pa3XxOad 3a pa3KpMBKa).
Pasxoaute 100 M3BbpWBAHETO Ha HEHHOCTH 3a pa3kpuBKa BOAST [JO [BE BB3IMOXHM MOJ3M: Q)
Npou3BOACTBOTO/AO0MB Ha MaTepWaneH 3anac B TEKyLUWS MEepHO W/uIW §) noaobped ROCTLN [0 MUHEpanHus
pecypc, KOATO e Obae M3BAMYAH B ObAeliy mepuoad (akTup, (popmupaH OT pa3xoau 3a paskpuska). Korato
pa3xo4MTE HE MOraT crieun(ruHO fa ObaT Pa3NpPeneNeHn MEXAY NPOMIBEAEHHS MATEPHANEH 3AMAC MPE NePH 1
W axKThBa, GopMUpaH OT pasxoiuTe 3a paskprBka, KPMCPO 20 u3nckBa npeanpuaTHETO na u3nojspa 6aza 3a
paznpeneseHue, Bb3 OCHOBAa Ha YMECTHa MPOM3BOACTBEHA MAPKa. TTo-paHHOTO npunarade e paspeweno. Tbil KaTo
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NEeHHOCTTa Ha prmeCTBOTO HE € CBbp3aHa C €KCIuUIoaTalusa Ha pyAHHUUHM, pa3aCHEHUETO HAMA [a OKaXE BAHAHHE

BbPXY (PMHAHCOBATA OTYETHOCT.

Hooobpenua ¢ MCPO ~ Lurwvn 2009 — 2011 200una
[To npoexra [Topobpenus B MCDO — Luksn 2009 ~ 2011 roauna, BMCC ny6nukyBa WECT UIMEHEHUS,
Kacaelln NeT CTAHAAPTa, KOUTO BINM3aT B CHNA 32 FOAMILUHHM NEPHONM, 3anouBalin Ha wnu caeq 1 axyapu 2013 T
O6001LeH e HA U3MEHEHUATA NO CbOTBETHUTE CTAHAAPTH € NPEACTABEHO NO-A0NY:
. MC®O 1 Bbanpuemane Ha MexayHapOAHWTE CTaHAApTH 3a (DHHAHCOBO OTHUHMTAHE 3a
bPBY MBT — MOBTOPHO Bb3NpuemaHe Ha MCDO 1 yTouHsBaHe Ha 0CBOOOXAABAHETO, CBBHP3IAHO C Pa3XO/IH
10 3aemMu
. MCC 1 TlpeacraBsHe Ha (PHHAHCOBH OTYETH ~ YTOUHABAHE HA HM3WCKBaHHATA 3a
NpeACTaBsHE HA CPaBHUTENHA HH(pOPMALIH
o MCC 16 MIMOTH, MaLlUWHKW H CHOPBIKEHHS — KNACH(PUKALIUA Ha CEPBU3HO 000pYABaHE M
OCHOBHH PE3ECPBHU 4aCTH
. MCC 32 duHaHcoBM HHCTpymeHTH: [IpeacTaBsHe — YTOYHEHWSI OTHOCHO AaHbUHHTE
e(PEKTH OT pa3npeneneHus KoM COOCTBEHHLIMTE Ha KanUTalOBY HHCTPYMEHTH
o MCC 34 MexauHHO (pMHAHCOBO OTYMTAHE — YTOYHEHHA OTHOCHO TIPEACTABAHETO Ha
cerMeHTHa MHpopMaLHs 3a 0010 aKTHBY U NAaCHBH
Jlpy*ecTBOTO € B MPOLUEC Ha OLEHKa Ha €MEKTHTE OT M3MEHEHMsTA BBPXY (DMHAHCOBOTO CHCTOSIHUE WJIH
pesynratute oT aeifHoctta. [lonobpenus 8 MCPO — Lninn 2009 — 201 | roanHa Bce oile He ca npuetr oT EC.

4. ONPEAEJIAHE HA CMIPABEJJINBUTE CTOMHOCTH

Hskon oT cueToBOAHMTE MOAMTHKH W OMOBECTABAHHS Ha [pyXKeCTBOTO HW3UCKBAT ONpeAensiHe Ha
CNpaBEIUIBY CTOMHOCTH 3a (GMHAHCOBM W 3a He-(PMHAHCOBM aKTHBM W nacuBu. CripaBelIMBM CTOMHOCTH ca
ONPEAENEHH 3@ LEAUTE Ha OTYHTAHETO M ONOBECTABAHETO Ha Ba3aTa Ha METOAWTE 1O-NoNy. KOraro e npuuoxnmo, 3
CHOTBETHHTE BENENHKH € OMOBECTEHA AOMbIHHTENHA HHDOPMALHS 3a AOTYCKAHMATA, HANPABEHH MIPH ONPEAETSHETO
Ha CNPaBEAIMBHITE CTOMHOCTH Ha CIELUU(pHUHHUA aKTHB UM [TACHB.
5.0TYETHA CTOMHOCT HA IPOJAJIEHATA EHEPI'US

B xunsnou nesa 2012 r. 2011r.

Pasxon 3za MOKYIKa HAa €HEPTUsl U JOCTBIT A0

€JIEKTPOTIPEHOCHATA MpekKa 277 -

Pazxonu 3a nopappixka W aMOpTH3aLMA Ha

($oTOBOATAMYHA LIEHTPANA (567) -

3acTpaxoBkH (112) -
(956) -

6. ADIMUHUCTPATHUBHH PA3XOAU

AAMUHUCTPATHBHH pa3xonu 3a 2012 r. BKAOYBAT yCAYTH M0 yNPaBAEHHE 1 aAMHRHCTpallys: 82 XuIlL. JIB.
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7. APYT'H PA3XO/M

B xunadu nesa 2012 r. 2011 r.
MecTHu AaHbUK M TAKCH (6) -
Jpyru AbpXaBHHU TaKCH )] -
Apyru pasxoau ) -
(16) -

PasxommTe 3a MECTHM JaHBLM W TAKCH €A BbB BPb3Ka C MMOT, BbpPXY KOHTO € W3rpajeHa UeHTpanara.
Pasxoaute 3a ApyTru AbPXKABHYM TAaKCH ca BbB Bpb3ka ¢ TakcH kbM JJHCK, cBbp3ann ¢ Ppynxuronnpaneto na O@eELL

8. DPUHAHCOBMH NPUXOIN/(PA3XOAN)
Hemnu (unancosu npuxoou/(pasxoouw)

B xunsou nesa 2012 r. 2011 r.

Hpuznamu ¢ neuanbu u 3a2you
ITpuxoaM OT AUXBH | -

Pa3xonu 3a MXBU KbM CBbPIAHN AHLA (795) -
BaHkKOBH TakcH (14) B}
(808) -

9. UIMOTH, MAUIUHHU 1 OBOPY IBAHE

Pazxonu 3a
MawnHu U npuaobupaHe Ha
3ems 060opyaBaHe aKTHBH O6uo

OTrteTHA CTOHHOCT

Kum | sanyapu 2011 1. 211 - 40 251
[punoGury - - 55 55
Kbm 31 gexemspn 2011 r. 211 - 95 306
Kum 1 ssHyapu 2012 1. 211 - 95 306
Mpunobutn - 22,732 22,637 45,369
Tpancepu - - (22,732) (22,732)
Kom 31 necemspu 2012 r. 211 22,732 - 22,943
AMOpTH3aAUHA

Kem | sanyapn 2011 r. - - - -
AMOpTH3aLMA 32 FOAHHATA - - - -
Kbm 31 pecemepn 2011 r. - - - -
Kbm 1 snyapu 2012 r. - - - -
AMOpTH3aUKSA 34 rOAHHATA - 455 - 455
Kom 31 pexemspu 2012 r. - 455 - 455




®Pennxe Conap EOOJ
NPHJOKEHUS KbM ®UHAHCOBHA OTUET 3A 2012 roauna

HerHa 621aHCOBA CTONRHOCT

Kbm I anyapn 2011 211 - 40 251
Kbm 31 pexemspn 2011 211 - 95 306
Kbm 31 nexemspu 2012 211 22,27] ) - 22,488

Kem 31.12.2012 r. m3rpaxaaHeTo Ha (OTOBONTaMYHA LEHTPana € MPHKIHOHYEHO W APYXKECTBOTO HAMA
pasxonu 3a npuaoduBaHe Ha ABATOTPARHM aKTHBH. B CTOMHOCTTa Ha (POTOBOATAMUHATA LEHTPANA €A BKAHOYEHH
OCBEH Pa3sXOAMTE 110 M3TPaKAAHETO H, W 1PAKO CBbP3AHWTE C BbBENKAAHETO M B CKCTUIOATALMS PAsAOMIL sa
KOHCYJTaHTH, TaKCH MW JIMLEH3H, KaKTO W (DUHAHCOBWTE pa3XOdM, HAYWCIEHW MO LENeBO OTNYCHATH 3a

H3TPOKAAHETO H 3a€MHU.
Kvm 31 mnexkemspu 2012 r. uma ydpeneH 3anor BbpXy THproBckoTo NpeanpHsiTie B nonsa Ha Kurtakcka

6aHKOBa KOPMOpaUHs 3a Pa3BUTHE.

10. TBPIT'OBCKH U APYI' B3EMAHUSI

Biemanuata xbm 31.12 ca TekywM neHOMHMHHpaHd B JseBa BiemaHus or EBH EnektpocHabpssane
Bonrapus EAJl B pasmep Ha 136 xun. nB., Bb3HUKHANH OT Nponax0a Ha efi.eHeprus.

11. JAHBUH 3A Bb3CTAHOBSIBAHE

KoM 31.12.2012 r. JpyxecrBoro uMa 3 xunns. JJIC 3a Bb3cTaHoBsiBaHe. KbM garaTa Ha H3TOTBSHE Ha
OTYETa CyMaTa € HaMmbJIHO Bb3CTAHOBEHA.

JlaHbk BbpXY AoxomuTe — Jpy»KecTBOTO € OTUEno CueToBOAHA H 3aryba 3a 2012 r. u panbuHa nevanda
CbOTBETHO IB/OKM KOPNOPAaTHBEH [NaHbK 3a mepuoda B pasmep Ha |1 xunas. [lpe3 roamHara apy»ecTBOTO He €
NPaBHI0 aBaHCOBK BHOCKH 32 KOPNOpaTHBEH.

Kpm 31.12.2012 r. [py>ecTBOTO MMa akTHB MO OTCPOYCHH AaHBLUM B padmep Ha 40 XMWIJB. NpOM3THYALL

OT perynupase Ha cnaba kanuTanualus.

OCHOBHHTE KOMINOHEHTH Ha pa3XOAa 3a NAHDLK BbPXY AOXOAA 33 FOAWHHTE, NpHKIOUBAWK Ha 3|
nexemspu 2012 r. n 2011 r. ca:

B 2012 2011
Xun. ne. Xwi. 18.
Pasxon 3a Tekyl qaHbk BbpXy 10X0Aa eR))! -
[Tpuxo/ no oTCPOYEHH AAHDBUM 40 -
Tlpuxo/a 3a NaHbK BBPXY JA0X0/3d, OTYETEH B OTHETA 33 JOXOAMTE 29 -

[lpunoxxumara cTapka Ha faHbKa BbpXY Aoxoaute 3a 2012 r. e 10% (2011 r.: 10%). I1pe3 2012 r.
TIpHJIOKMMaTa JaHbuHa cTaBKa ¢ 10 %.

Orcpouennte naupum xbm 31.12.2012 1. 1 31.12.201 1 r. ca cebp3aHu ¢ CAeAHOTO!



®enunkc Conap EOO/J
MPUJIOKEHUS KbM ®HHAHCOBHUSI OTUET 3A 2012 rouHa

OtyeT 3a (PUHAHCOBO ChCTOsHME OTYET 32 BCEOOXBATHHUS NOXOL

2012 2001 2012 2011
XUn. N8. xXuna. na. XUJj. 716 Xun. 1.
Omcpouenu QanvyHUu AQKMUGU
Crnaba kanuranu3aLus 40 - 40 -
40 40 -
[1prxon no oTCpouyeHH AaHbUH - - 40 -
OTcpoteHy AaHbYHH aKTHBH, HETHO 40

12. HIAPUYHHN CPEACTBA U ITAPMYHHM EKBHUBAJIEHTH
[lapuynuTe CpeacTBa M €KBHBANEHTH BK/IKOYBAT CPEACTBA NO pa3NiallaTeNIHH CMETKH B pa3Mep Ha

1,754xun. ns.

13. OCHOBEH KAIIUTAJI
OCHOBHMAT KanuTan Ha [{py>KeCTBOTO € ¢ HOMUHAJIHA CTOHHOCT oT 346 000 ng., npeactaseH kato 3460

nasna Ha ctoknocT 100 nB. BCekH
ITpe3 2012 r. wMa yBeNMUYEHUE HA 3aNUCAHMS ¥ BHECER KanuTan Ha JIpy»eCcTBOTO3a CMETKA Ha eIHONHY HHS

COOCTBEHHK Ha Kanurana - ,,Actporepxu Conap bearapus™ EQO/I,

14. INXBOHOCHH 3AEMMHN U ITPUBJIEUEHH CPEACTBA

AbarocpouHn 3aemu

KpaTkocpouHa uact Ha HomuHaJsien inxBeH
IbJrOCPOYHH 3aeMH npoueHt % Manex 2012 2011
XUN.JG6. XUt 6.
(1) Actponepmxu Conap 7.671 % 31.12.2013 293
Buarapus EOOJ{ Equity
(2) Actporepmxu Conap 5.2 % + 6M EURIBOR 31.12.2013 1,644
bbarapus EOOJ CDB
1,937 -

[TocouenuTe CyMu BXJIIOYBAT MUTAWAHMS NO raBHHUK npe3 2013 1., KaKTO ¥ HAYHCIEHH, HO HE H3NJIaTEHH IHXBH
kbM 31.12.2012 r.
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HomMmuHaleH THXBeEH

AbArocpouHH 3aeMH _ npoueHT % _ Hapex B 2012 2011
XUNJG. XU AG.
(1) Actpokepai Conap 7.671 % 06.03.203 945 :
brearapus EOOJ Equity
(2) Actporepain Conap 5.2 %+ 6M EURIBOR  28.12.2027 20,704 :
Bwarapus EOOJ] CDB
21,649 -

»

JKECTBOTO € MOANKCAN0 A0rOBOP 3a AbJArocpoyHo (prHaucupane ¢ ,,ActpoHepaxn Conap Brarapus
Py
EOOM — “Equity loan”, ckriaacHo kOWTO ca noaydeHu 2,515 xun. espo.
Jpy»ecTBOTO € NoANKCANlO IOrOBOP 3a ABJITOCpOUHO (PUHAHCHpaHe ¢ ,,AcTpoHepmxn Conap bwiaraprs”
EOO[ — “CDB loan”, cbriacHo ko#to ca nomydenn | 1,066 xun. espo.
b b

Kpenurure ce nannawar ¢briaacHo yCAOBMATA MO CKIMOUYEHHTE AOroBopH. BbB Bpb3ka CbC CKIIOYEH Ha
IOTOBOp 3a KpeauT ¢ ,,AcTpoHepaxku Conap buarapwi” EOOL, HpyXecTBOTO € YUPEAUNO MbPBH N0 pell ocodben

3aJiIoI' BbPXY TBPrOBCKOTO MPEANPHUATHE, BKIIOHHUTENHO OTAENHO MOCOYEHH axKTHBH (3€M${ 141 (bOTOBOJ]TaH‘{Ha
ueHTpa.rla) KaTto 00e3NneHeHUe 3a U3ITbIHEHHUETO Ha 3aAbJ/DKEHUATA M aHTAKHUMEHTHTE MO Aorosopa.

15. ONNOBECTABAHE HA CBBbP3AHHU JIMDA

EnHonnued cobCcTBeHHWK Ha Kamurana Ha JpyxecTBoro e BmucaHo ,,AcrpoHepixu Conap Bwarapus”
EOOJ, EMK 201795808. HpyKeCTBOTO HAMA YUYPEACHH IbLUECPHH NPEANPHATHA MK KIOHOBE.

[Ipeonpusmun ¢ koumponno ywacmue @8 [pyscecmgomo
e ActpoHepmxu Conap bwnrapus” EOOJ

Apyeu cevpzanu nuya

HanmeHoBaHHE Ha CBBLP3AHOTO JIHLIE Bun cebpianocT

Xanoso 1 Conap EOOJ [MpeanpusTue oT rpyna
Cmonuuk Enepaxu EOOJT [pennpusitue ot rpyna
Conap I'1 EOO[] [lpeanpuarve oT rpyna
CIT102 EOO[ [Tpeanpuarue oT rpyna
Btnuun Enepoxn EOOJ IpeanpuaTue oT rpyna
Conap [pomxexrc EAL] [Tpeanpuatue oT rpyna
Hnnnmmo Comap EAJ] IIpennpusnTe oT rpyna
Yapraun Conap [Tnant EOOJL [NpeanpusTue ot rpyna
Ioxeit Bu Conap EOO/J] [pearnpusrye oT rpyna

JTuye, K0emo e KnoY0G poKOGOOeH NEPCOHAN HA OMYUMALLONO Ce NPEONPUSINUE UM HA APEONPUSMUCMO MALUKA HA
omuumalyomo ce npe@npwzmue,
o Jhxunr Onr Ulun — rpaxaanur Ha Peny6nuka Kopes, B KauecTBOTO CH Ha yIpaBHTES Ha APYKECTBOTO 3a
nepuoa ot 22.11.2011 r. 10 01.08.2013 1.
O6uwara cyma Ha cOekuTe CbC CBbP3aHH JIMLE H IbJIKHMHTE Callzia 38 TEKYIUHS U MPEAXOLEH OTHETEH NEPHOM Ca
NpeacTaBeHy KaKTo cieBa:
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APUIOKEHHA KbM ®PHHAHCOBHA OTUYET 3A 2012 roavHa

ITponaxk6u Ha / NOKYNKH OT CBHP3aHH JIHUA

[Ipednpusmua ¢ KOHMPOAHO yuacnie

Acrponeprxu Conap buiraprs
EOOX

Caenkure cbe CBBP3AaHH JTHUA HE C€ OTKNOHABAT OT HOPMANHNTE Na3apHH yCJOBMI.

JIpy»€CTBOTO HE € OCBILECTBABAIO CALJKH C MPEANPHATHS OT rpyna npes 2012r.

3aeMH OT CBBLP3aHH JIHUA

3aemu NOoJIy4eHH OT CBBbP3aHU

Cevp3anu npednpusamus

Actponeprxu Conap bwarapus
EOOX

2012

2011

2012
2011

Cywmy, CymMu,
ABIKUMH  ABIDKHMH
Iponaxbu na [Mokynku oT
oT Ha
CBbp3aHH ULA CBBbP3aHH JHLA
CBBP3aHH  CBBbP3aAHK
Jiua SHLd
Xua. 6. Xun. ng. Xua. fie. Xuit. 1G.
2012 - 98 - 98
2011 - - - -
2012 - 98
2011 - -
Cywmu,
IbOKUMHA Ha
INomyyenn  MannateHw Hauwucnesu [InaTenn CBBbp3aHy
CpEeAcTBa CpEeacTBa JIMXBH SIUXBH anua
XUji. AG. XUn. na. XU 16, XUn. na. XU, 6.
26,561 3,912 938 23,587
23,587

YcaoBUA HA CAENKHUTE CbC CBbpP3aHH jrHua

3aeMuTe OT CBbp3aHH Jinla ¢a OTIyCHAT MO JOIOBOPEHH LIEHH, KOWTO HE C€ OT/INYABAT OT NMa3apHuUTE.

BLSHaI‘pa)KHCHHﬂ Ha OCHOBHHSA PbKOBOAEH N1€PCOHAJI

He ca HauucieHu H3naaTesH BbH3HAIPAXAEHHWA HA PbKOBOAHHA NEPCOoHaII.



Pennike Conap EOOJ
OPHIOKEHHNSA K'bM @PHHAHCOBUSA OTYET 3A 2012 roauua

16. YIIPABJIEHHE HA ®HUHAHCOBHSA PUCK

B xona Ha obwvaiHaTa CH OEHHOCT OPYXKECTBOTO MOXE la ObAE MINOMEHO HA PA3AMYHH (DHHAHCOBH
PHCKOBE, Hali-BaXKHHTE OT KOHTO Ca: BalyTeH PHCK, KPEAWTEH PUCK U NTUKBMAEH PUCK. 3aTOBa 001IOTO ynpaBleHue
Ha prcka e (POKYCHPaHO BBPXY MPOTHO3MPAHE Ha PE3YNTATHTE OT ONPEAENEHH 001acTH Ha (PMHAHCOBMTE NA3apH 3a
NOCTHrAHE Ha MHHHMW3HpaHe Ha MOTEHUHANHHTE OTPHUATENHU €(eKTH, KOUTO OHXa MOr/K Ja ce OTPasaT BbpXY
¢drHaHcoBHTE pe3ynTaTH. PUHAHCOBHTE PHCKOBE TEKYLUO CE MAEHTH(HUHPAT, H3MEPBAT U Hab/HOAaBaT ¢ OMOLUTA
Ha Pa3AMYHH KOHTPONHH MEXaHH3MH, 3a 11 Ce ONPENENIAT AlleKBATHH LIEHH Ha CTOKHTE YCJYTHTE, NIPENOCTABAHH OT
IpPYXECTBOTO, la C& OLEHAT afekBaTHO (GOPMHTE Ha NOALbPXAHE HA CBOOOANHMTE NMKBHAHM CPEACTBa, 03 ma ce
JIONTYCKa HeonpaBJaHa KOHLEHTPALMS Ha JafeH PHCK.

OcHoBHHTE (UHAHCOBY NACHBH Ha APYKECTBOTO BK/IFOYBAT JIWXBOHOCHH 3a€MU M NPHBJIEYEHH CPEACTBA,
HY)XXHH 32 OCHIypABaHe ()MHAHCHpaHe Ha feHHOCTTa Ha ApYxecTBOTO. OCHOBRATA YACT OT (PHHAHCOBHTE AKTHBH Ha
JIPYKECTBOTO Ca JaHbLIM 3a Bb3CTAHOBABAHE M NapHYHH CPEACTRA.

Mo-pomy ca onucaHW pa3AWYHUTE BHAOBE DHCKOBE, Ha KOWTO € H3JIOKEHO APYXKECTBOTO MpH
OCBLUECTBSBAHE HA THPTOBCKHTE MYy OMEPALIMH, KAKTO H Bb3NPHETHAT MOAXOR NPH YNPABNEHHETO HA TE3H PHCKOBE.

Banymen puck

HpyxectsoTo onepupa B PenyOnika bbiarapms, Ho HMa B3aMMOOTHOLIEHHS C HYIKAECTPAHHH KOHTPAreH T,
KOETO Mpeanosiara, %€ yacT OT Pa34eTUTE, NPUXOAMTE H Pa3XOAMTE Ca AEHOMMHHDAHM B UYNKAECTPAaHHA BanyTa.
[ToBeueTo TpaH3aKLHH, KOUTO H3BBPLIBA APYXKECTBOTO B YY)XKIAECTPAHHA BaslyTa, ca JEHOMHHHpPAHH B €8p0. Tbil
KaTO KypChT Ha €BPOTO € (PUKCHPaAH KbM NIEBA, APYIKECTBOTO HE € H3NOKEHO Ha BANYTEH PHCK.

Juxsen puck
Hpy>ecTBOTO € cTpaHa Mo ABa KPEAHTa, M ABaTa KbM CBbP3aHH JIHUA, KbM JaTaTa Ha DasaHca W CbOTBETHO
aKyMyJiupa NUXBEH PHCK. EAuHMS KpeauT, OTMycHaT OT KOMTNaHHATa-madka e ¢ (PHKCHMpaH JINXBEH NPOLEHT,
PECMEKTHBHO HE TEHEPHPA JIWXBEH PHCK. BTOPUAT KPEAWT Ce ONUXBABA C IMIABALL NHUXBEH MPOUEHT.
PBKOBOACTBOTO Ha APYXKECTBOTO CYMTA, Y€ MPU CHLUECTBYBaAHTE OOCTOATENCTBA NPEACTaBEHHTE B DasnaHca
OLEHKH Ha (PMHAHCOBHTE aKTHBH M NMACHBH Ca BBb3IMOXHO HaH-HaAEKAHM, aNCKBATHH H JOCTOBEPHH 3a LEJWTE Ha
(briHaHCcOBaTa OTYETHOCT.

Kpedumen puck

DUHAHCOBUTE AKTHBH, KOMTO NOTEHUWANHO H3jlaraT APYXXECTBOTO Ha KPEAMTEH DHMCK, ¢a NPEeaHMHO
B3E€MaHHs N0 NpoaaxOn. JIpy)KeCTBOTO € HINOKEHO HA KPEAHTEH PHCK, B CAyYait ye KNMEHTHTE HE M3MIAaTAT CBOUTE
3agpiKenus. JJOKONKOTO €AMHCTBEHHA KJHEHT Ha APYXECTBOTO HE € M3Majall B [IPOCPOUHE, PbKOBOACTBOTO CMSITA,
4e He € HeoOXONMMO Ha TO3M eTan [a ce NpeanpHemMar ACACTBMA 3a OTPAHHYABAHE HA TO3W PHCK.

JTuxeuden puck. ¥Ynpasnenue na xanumana

JIMKBUAOHHUAT PUCK CE€ WM3Pa3fBa B HEraTHBHATa CHTyalUWsn APYKECTROTO Aa HE ObAE B CbCTOSHME Aa
nocpeuiHe 6€3ycj0BHO BCHYKH CBOM 3a[b/IXKEHUS CbIIACHO TeXHHS nagex. TO MpPOBekaa KOHCePBATHBHA MONUTHKA
MO YMpaBlE€HWE Ha JIMKBHIHOCTTA, YPE3 KOATO MOCTOSHHO MNOAABPKA ONTHUMATEH JMKBMAEH 3amnac napuyHH
cpeacTsa, 406pa COCOOHOCT Ha (PMHAHCHPAHE Ha CTOMAHCKATa CY AEHHOCT, BKNIOYHUTENHO YPE3 OCHTYpsBaHe M
MOAABLPKAHE HA AAEKBATHW KPEAMTHH PECYPCH K YAECHEHUS, MOCTOSHHO KOHTPOHO HadroAeHHEe Ha haKkTHYECKHTE
H MPOTHO3HH NMapH4HH MOTOUH MO NEPUOAH HAMNPEA W NOAABPIKAHE HA PABHOBECHE MEXKIY MATYPHTETHUTE FPaHH LUK
Ha aKTHBUTE M NAaCHBHTE Ha ApyxectBoTo. CTpyKTypaTa W YNpaBAEHWETO Ha TIPHBIEYEHHS KaNWTal ce
OCBIECTBABAT OT KOMITAHUATA-MANKa.

OcHoBHATa Lien Ha YNpaBNEHHETO Ha KanuTana xa JPyKecTBOTO € [a ¢& OCHIypH CTabM/IeH KpeauTeH
PEHTHHT W KaMUTAJIOBH IIOKA3ATENH, C OTJIed NPOAB/XKABAILOTO (PYHKUMOHHpaHe Ha GH3Heca M MaKCHMH3HpaHe Ha
CTOWHOCTTA.

Mpe3 2012 r., kakto 1 npe3 2011 r., HAMa IPOMEHH B LENHTE, NONHTHKMTE UK NPOLECHTE 10 OTHOlLIEHHE

Ha yNpaBieHHEeTO Ha KanuTasa Ha J{pykecTroTo.
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17.YCJOBHHN AKTUBH
Cornacuo MCC 37 yc/lOBHHTE aKTHBH CE€ ONPEAEAT KAaTO Bb3MOMHHM aKTHBH, BB3HHKBAWH OT MHHaH

CHOMTHS, HHETO CHLUECTBYBAHE MOXKE A C€ MOTBBbPAH OT HACTBMBAHETO WM HEHACTBLNBAHETO HA €IHO HAy NOBEUE
HECHTYPHH ObAelly CbOHTHS, KOWTO He MOraT fa ObAaT Halb/AHO KOHTPONMPAHH OT MPEANPHITHETO, HANPpUMEP
WCK, MNpeasBEH OT NPEANPWATUETO NOCPEACTBOM CbAEOEH nNpoLec, H3XOABT OT KOITO € HEecHrypeH.
[lpeanpusruero He caefBa Ja MPH3HABA YCJNOBHHTE aKTHBH. YCHNOBHHTE AKTHBH OOMKHOBEHO BLIHHKBAT OT
HEIaHUPaHW WM JpYyrd HEOYaKBaHW CBOMTHS, KOUTO MOPAXAAT BB3IMOXHOCT B NPEANPHSITHETO da MOCTBIH
BXOANL MOTOK HKOHOMHYECKH TOM3M. Y CNOBHUTE aKTHBU HE CE MPHM3HABAT BbB (PHMHAHCOBMTE OTUETH, ThH KATO
TOBA MOXE [i@a UM 3a PEe3yJITaT PU3IHABAHETO Ha JOXOJ, KOHTO MOXE HHKOra Aa He Oble peanu3npaH. Y CIIOBHHTE
aKTHBH CE OLEHABAT TEKYU1O, 3a @ CC OCUTYDH TPAaBHJIHO NPEACTaBAHE HA TAXHOTO Pa3BHUTHE BbB (PMHAHCOBHTE
OTueTH AKO MOCTLMBAHETO HA MOTOK HKOHOMHUYECKH MOJI3W € CTaHaNO BEpPOATHO, MPEANPHATHETO ro ONOBECTIBA
Karo ycj0BEH aKTHB

C pemienne Ha BupxosHus aamuHucTpatueeH cba (BAC) Ne 8937/19.06.2013 r. — [leTuNieHeH ¢beTaB — |
xonerns (KOETO OCTaBs B cwna peweHne Ne 4083/25.03.2013 r., nocraHoseHo no aam.n. Ne 12494/2012r. wa
BbpxoBHHS aAMHHUCTPATHBEH CbJ, YETBBPTO OTAE/NEHHE) € OTMEHEHa BpPEMEHHATa L€Ha 3a JOCTbN1  Ha
NPOW3BOMTESIHTE Ha €J1.eHEPTHs OT Bb30OHOBAEMH M3TOUHHLM, MON3BALK NPEPEPEHLHANHH UEHH, B 4acTTa My N0
pazgen 111, T. 12 a uMeHHO 3a (OTOBOJSITAMHHM LEHTPANH C MHCTanupana mowHocT Haa 200 BTy, BbBEAGHM B
excruoaTauus B nepuona 01.01.2012-30.06.2012 r., xosTo e 6Guna onpenenexa ¢ pewenue Ha JKEBP B pa3mep Ha
189,38 nB. 3a MB1u.

CpaedHOTO perieHHe € OKORYATeNIHO W HE MOJAJIEXH Ha obxanBaHe.

C pewsenue Ha BbpxoBHuHA aaMmuuicTpaTusen ¢cba (BAC) Ne 10314/08.07.2013 r. — YersbpTo oTACTCHHE
ce oTMeHs pewenne Ne [1-33 /14.09.2012 r. Ha [IbpxaBHaTa KOMMCHSA 38 €HEPrUHHO W BOAHO PEryNHpaHe, B 4acTTa
my no pazgen I1I, 7. 12 n paznen V, 1. 7 no »anbara Ha "Cmonurk Enepmxn” EOOJ], "Bonuun Exepmxu” EOO[,
"®enuxc Conap™ EQOJ, "Conap 11" EOOJ, "CIIO2" EOO/J, "XaHoso | Cosap” EOOM, "Muuummo Conap”
EAL, "Conap Tlpomxextc" EAJ, "xeit bu Conap" EOOJ u "Yapran Conap Tinant” EOOJI, BCHUKH CbC
celanwiue » aapec Ha ynpasnenue rp. Coousa, paiton "Hsrpes”, yn. "Jlvueszap Cranyes” Ne 5, 611. Oduc crpama B,
eT. 6, an. odpuc - 2-B6, npeacrasnssanu ot Jokun FOur Wuin.

CbNedHOTO peLleHUe € OKOHUATENHO.

Cuurano oT 19.06.2013 r. € CpAHO HAYMCNABAHETO HA BPEMEHHATa LieHa 3a A0cThN oT “EBH Buarapus
enexkTpocHadassane” EAJl . B cnencTsue Ha nomy4YeHo [IpaBHO CTAHOBHILE, PbKOBOACTBOTO CUHMTA, Y€ € HaMHLE
YCNIOBEH aKTHB MO OTHOLIEHWE Ha CYyMMTE B pasMep Ha o6wo 271 xwnne. 3a 2012 r., KOUTO APYXXECTBOTO €
3aMNaTHIIO KATO BPEMERHA LieHa 3a A0cThbn 3a 2012 r. cvroacHo Pewenne Ne [[-33/14.09.2012 r. pa JbpxasHara
KOMHCHS 3a eHepruiiHo M BOAHO perynupaHe (JKEBP), ROKONKOTO Te3u CyMH CbINIACHO AEHCTBALULOTO
3aKOHONATE/ICTBO JIOAEXKAT HA Bb3CTAHOBABAHE M ca NPEANPHETH AEHCTBUS B Ta3M BPb3Ka.

18.CbBHUTHUSI CIEQ JATATA HA BAJTAHCA

He ca Bb3HHKHANK KOpUrHpawK CbOMTHA HAM 3HAYUTENHH HEKOpHIUpalln CbOMTMA MENXAy AaTaTa Ha
FOAMWIHKMSA QUHAHCOB OTUET M JaTaTa Ha 0N0OPEHHETO MY 3a MyOJIMKYBaHE.



