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OOKNAR HA HE3ABUCUMWA OAUTOP

Lo akunoHepuTte Ha OY KU TPAHC AQl

MHeHue

Hue n3BbplMxMe oauT Ha buHaHcoBust oTHeT Ha OY KU TPAHC All (,ApyXecTBoTo"), Chabpxaly
oTyeTa 3a PMHAHCOBOTO CbCTOsIHWE KbM 31 fekemBpu 2020 r., otyeTa 3a nevanbara unuv sarybara u
Apyrua BceoOXBaTEH [0X0f4, OTYeTa 32 NPOMeHUTe B COBCTBEHUS KanuTan v OTHeT 3a napuyHute
noTouM3a roguHaTa, 3aBbpllBalla Ha TasnW AaTa, KakTo W TMOSACHUTEMHUTE MPUINOXEHWA KbM
UHAMBMAOYaNHWS (OUHAHCOB OTYET, CbAbpXawm u obBoOLeHO OornoBecTABaHe Ha CbliecTBeHwuTe
CUYETOBOAHW NOMUTUKM..

Mo Halle MHeHWe, NPUNOXEHNAT PUHAHCOB OTYET NPeACTaBsa AOCTOBEPHO, BbB BCUYKU CbLIECTBEHU
acnexkTu (puHaHCOBOTO ChCTosiHUE Ha OpyxectBoTo kbM 31 fekemspu 2020 r. n Herosute (PUHaAHCOBU
pesynTtatih OT LeWHOCTTa M NapuyHWTe My noTouWm 3a rogvHarta, 3asbpllBaila Ha Tasu [arta, B
cboTBETCTBME C MexayHapodHute cTaHgapt™m 3a duHaHcoBo oTyuTaHe (MCPO), npuetn ot
Esponeiickusa cetos (EC).

ba3za 3a nspassiBaHe Ha MHeHue

Hue usBbpwMXME Halns oguT B CbOTBETCTBUE ¢ MexayHapogrute oautopcku ctanaaptun (MOC).
HaluuTe OTroBOpPHOCTY CbIMACHO Te3W CTaHAapTW ca onucaHu OOMbIHUTENHO B pasgena oT Halus
goknag ,OTroBOPHOCTM Ha oaWTOpa 3a oguTa Ha (huHaHcoeua oTyeT’. Hue cme Hesasucummu oOT
[pyecTBOTO B CbOTBETCTBUE C ETMYHUA KOAEKC Ha npodecnoHanyuTe cuetoBoanTenu Ha CbeeTa 3a
MEeXayHapoOHU CTaHAapTu no eTuka 3a cyetoBoanTenu (Kogekca ha CMCEC), 3aefHo ¢ eTudHuUTe
M3NCKBaHMSA Ha 3akoHa 3a HesasucuMus hmHaHcoB oaut (3HPO), npunoXmnmm no OTHOLLEHWe Ha
Halus oauT Ha huHaHcoBMa oTyeT B Bwnrapus, kato Hue UINBLNHUXME U HaWWTe APYrU €TUYHU
OTrOBOPHOCTU B CbOTBETCTBUE C uaucksaHusaTa Ha 3HPO w Kopekca Ha CMCEC. Hve cuutame, e
OQUTOPCKUTE A0OKa3aTencTsa, NONy4YeHy OT Hac, ca AOCTaTbYHM M YMECTHW, 3a Aa ocurypaT Oasa 3a
HaLLeTO MHeHMe.

Dpyra vidopmaums, pasnuyHa oT GUHaAHCOBUA OTYET U OAUTOPCKNA AOKNAaA BLPXY HEro

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrata uHdpopmauus. [pyrata uHgopmaums ce CbCTou OT
JOKNaj 3a [AeiHOCTTa, W3roTBEH OT PbLKOBOACTBOTO ChrnmacHo [naBa cegma oT 3akoHa 3a
CHETOBOACTBOTO, HO HE BKITIOYBA (PUHAHCOBUSA OTHYET U HaLLUA OAUTOPCKN LOKMaA BbPXy Hero.
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IZABELA DZHALAZQVA

Haleto mHeHWe OTHOCHO dMHaHCOBMA OT4eT He obxBawa gpyrata uHdopmauus n Hue He
uspassiBame KakBato W Ja e (bopma Ha 3aKnioYeHWe 3a CUrypHOCT OTHOCHO Hesi, OCBEH aKo He e
M3PUYHO NOCOMEHO B AOKMAAA HWN U A0 CTENEHTa, A0 KOATO € NOCoUeHO.

Bts BPB3Ka C HAaLKAa oanT Ha CbVIHaHCOBMﬂ OTYET, HawlaTa OTTOBOPHOCT CE€ CbCTOU B TOBaA Aa NpoYeTeEM
apyrarta WHOPMaLKMA ¥ NO TO3N HaAYWH da NpeueHnM Janv Tasu apyra Mchopmauvm € B CbllleCTBEHO
HeCBbOTBETCTBUE C d.')VIHaHCOBVIﬂ OT4eT U C HallnTe NO3HaHUA, I'IpVI,EI,O6VlTI/I no BpemMe Ha oguTta, nnu
no Apyr Ha4YuH u3rnexna na cbAbvpXKa ChbleCTBeHO HenpasunHoO AoKnagBaHe. B cnyqa|7| ye Ha basaTa
Ha pa60TaTa, KOATO CM€ U3BLPLUWNWN, HAE OOCTUrHEM A0 3aKnkudeHue, 4Ye e Hanuue CbLeCTBEeHO
HenpaBUNHO AoKnaaBaHe B Tasun apyra WHpopMaLna, OT Hac ce N3NCKBa Aa Aoknaasame To3n daxT.

Hamame kakBo Aa JoknagBamMe B TOBA OTHOLIEHUE,

JdonbnHUTeNnHU BHLMNPOCKU, KOUTO fIOCTaBsA 3a AOKnaaBaHe 3aKOHBT 3a CY4ETOBOACTBOTO

B ponbnHeHWe Ha HawuTe OTFOBOPHOCTU M AoknageaHe cbrnacHo MOC, no oTHoweHne Ha Joknaga
3a JelHOCTTa, HMe U3NbiHUXMe W npouenypute, gobaBeHn kbM usuckeanute no MOC, cbrnacHo
YkasaHusiTa Ha npodecMoHanHaTa opraHvm3auus Ha AUNAOMUPaHWTE eKCcnepT-cYeToBOAUTEeNn W
perucTpupanute oantopu B bbnrapus — WHCTUTYT Ha AunnoMUpaHuTe ekcnepT-CYeTOBOAUTENU
(MWOEC), naganeHn Ha 29.11.2016 r. / yTRBPAEHW OT HeWHna YnpasuTeneH cbeeT Ha 29.11.2016 r.
Tes3un npoueaypy KacasT NPOBEPKN 3a HAMMYMETO, KAKTO U NPOBEPKK Ha popMaTa U CbAbpPXaHUETO Ha
Tasu apyra nHdopmauus ¢ uen Aa HU NoAnoMorHar BbB hopMupaHe Ha CTaHOBWLIE OTHOCHO ToBa
Jann gpyrata uHdopmauus BKMOYBA OMNOBECTABaHWATA W AoKNajBaHuaTa, npeasujeHn B [nasa
ceama OT 3aKkoHa 3a CHETOBOACTBOTO, NPUIOXMM B brrnrapus.

CmaHosule eb6 8pb3ka ¢ ui. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6azarta Ha M3BbPLIEHUTE NPOLEdypu, HALLEeTO CTaHOBULLE €, Ye:

a) WHdopmauyusTa, BrnoveHa B AoKnaga 3a AeiHocTTa 3a (umHaHcoBaTa rojmHa, 3a KOATo e
U3roTBeH (PMHAHCOBUS OTHET, CbOTBETCTBA Ha (PUHAHCOBUSA OTHET.

6) JoknadbT 3a AEWHOCTTa € U3roTBEH B CbOTBETCTBUE C UBUCKBaHUATa Ha [NaBa cefma oT 3akoHa
3a CYETOBOLCTBOTO.

OTroBOpHOCTY Ha PLKOBOACTBOTO 3a (hbMHAHCOBUA OTUET

PtkoBOACTBOTO HOCU OTFOBOPHOCT 33 M3roTBAHETO W JOCTOBEPHOTO NpeAcTaBaHe Ha To3u (huHaHCcoB
oTyeT B cwoTBeTcTBUE ¢ MC®O, npnetn ot EC v 3a TakaBa cuctema 3a BbTPELLEH KOHTPONM, KakBaTo
PBKOBOACTBOTO ONpefesst KaTo HeoOxo4uMa 3a OCUrypaBaHe M3roTBSHETO Ha (PMHAHCOBWU OTYETH,
KOUTO HE CbAbPXKaT CbLUECTBEHW HEMNPaBUIMHU OTYUTaHKS, HE3aBUCMMO Jarnu AbIoKally ce Ha uamama
WnY rpeLuka.

MMpu M3roTBsIHE Ha (PUHAHCOBUA OTYET PLKOBOACTBOTO HOCU OTFTOBOPHOCT 33 OLIEHABaHE CrocoBHOCTTa
Ha [pyXecTBOTO Aa NpoabikM fa (MYHKLUMOHUPa KaTo AEUCTBALO NPEeAnpusThe, ONoBECTABAKY,
KoraTo TOBa e MPUMOXUMO, BLMNPOCK, CBbP3aHu C NPEANONOXEHNETO 3a AEACTBALLO NpeanpusaThe 1
U3ronaeaikn cyeToBogHaTa 6asa Ha OCHOBaTa Ha NMPEANONOXEHNETO 3a AENCTBALLO NPEeAnpUATUE,
OCBEH aKo PbLbKOBOACTBOTO He Bb3HamepsiBa Aa NUKBUAWPA [pyXecTBOTO Wnv a MNpeycTaHoBM

kabeta Dzhalazova
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IZABELA DZHALAZOVA

AerHOoCTTa My, UK ako pBLKOBOACTBOTO Ha MpakTuka HsaMa Apyra antepHartyuea, OCBeH fa NoCTLNN Mo
TO3N HAYNH,

OTI'OBOpHOCTM Ha oguTopa 3a ogMTa Ha q)MHaHCOBMﬂ oTyeT

HawwuTe yenu ca aa nony4yum pasymMHa CTENEeH Ha CUFYPHOCT OTHOCHO TOBa Aanu (oUHaHCOBUST OTHET
KaTo LSO HE ChAbPXa CbLECTBEHW HEnpaBWitHU OTYUTAHMS, HE3aBUCMMO Aanv ObibKallyM ce Ha
n3Mama Unu rpeLuka, v 4a nsganem oguTopcku SoKnag, KOMTOo Aa BKMHOYBA HALLETO OAUTOPCKO MHEHKE,
PasymHaTa cTeneH Ha CUTypHOCT € BUCOKa CTEMeH Ha CUrypHOCT, HO HEe € rapaHuusi, Ye oauT,
13BbpPLUEH B CbOTBETCTBUE CbC 3aKOHA 3a HesaBucumus prHancos ogut n MOC, BUHaru LWe paskpuea
CbLUECTBEHO HEMPABWIHO OTUYMTaHE, KOTAaTO TakoBa CbLUecTBYBa. HenpaBunHu oTunTaHua morat aa
Bb3HUKHAT B PE3ynTaT Ha U3Mama Wiu rpeLlka 1 ce CYUTaT 3a CbLEeCTBEHNW, ako 61 MOrno pasymHo Aa
ce 04aKBa, Ye Te, CaMOCTOATENHO WU KaTto ChbBKYMHOCT, GMxa MOMMU A4a OKaxaT BNUAHUE BbPXY
MKOHOMUYECKUTE PELLEHWNS Ha NOTPeBUTENUTE, B3EMaHW Bb3 OCHOBA Ha TO3W (PUHAHCOB OTYET.

KaTto 4acT oT oguTa B choteeTcTBME ¢ MOC, HMe nanonseame npodecuoHanHa npeuexxa n sanaspamve
npodyecnoHaneH CKenTUUM3bM Mo Bpeme Ha LUenus oauTt. Hue cbLyo Taka:

e uyAeHTUUUMPAME N OLUEHSIBAME PUCKOBETE OT CBLUECTBEHW HEMNPaBWIHU OTYUTAHUS BbLB
hUHaHCOBMSA OTYET, HE3ABUCUMO Lanu gbMxaly ce Ha usmama wuin rpeluka, paspaborsame u
U3NbIIHABaME OAWTOPCKW Npouegypy B OTrOBOP Ha TE3W pUCKOBE U NonyvyaBame OOUTOPCKM
AoKasaTencTea, KOWTO Aa ca JOCTaTbYHU U YMECTHM, 3a Aa ocurypAaT Basa 3a HaweTo MHeHue.
PuckbT ga He 6b4e paskpuTo CbLUECTBEHO HEMPABUIHO OTYUTaHe, KOETO € pesynTar oT uamama,
€ Mo-BUCOK, OTKOIMKOTO pUCKa OT ChLUECTBEHO HEMNPABUIHO OTYUTAHE, KOETO e pesynTaT OT rpeLuka,
TbIA KaTO M3MamaTa MOoXe Aa BKoYBa TalHo cnopasymsasaHe, danwunduumpade, npegHamepeHn
NpoNycku, U3SBMEHNSA 3a BbBEXJAHE Ha oguTopa B 3abnywaeHue, KakTo U npeHebpersaHe wnnu
3aobukarnsHe Ha BbTPELUHUS KOHTPO-.

e ronyyaBame pasbupaHe 3a BbTPELUHWS KOHTPOM, UMaLL OTHOLLEHWE KbM OAUTA, 33 Aa pa3patoTum
OAUTOPCKN MPOLEAYPU, KOUTO Aa ca MOAXOAALM NPU KOHKPETHUTE OBCTOSTENCTBA, HO He C Len
n3passiBaHe Ha MHEHUE OTHOCHO eEKTUBHOCTTA Ha BLTPELUHUA KOHTPON Ha [pyXecTBoTO.

e OlUeHABaMe YMEeCTHOCTTa Ha W3Non3BaHWTe CYEeTOBOAHW NONMUTUKM W pasyMHOCTTa Ha
cyeToBoaHUTE I'Ipl/l6ﬂVI3I/|TeJ'IHI/I OLEeHKW U CBbp3aHWUTe C TAX ONOBeCTABaHUA, HanpaBeHu OT
PBKOBOACTBOTO.

e JocThrame A0 3aKfyYeHWe OTHOCHO YMECTHOCTTA Ha W3rorsBaHe OT CTpaHa Ha pbKOBOACTBOTO
Ha cyeTtoBogHata 6asa Ha ocHoBaTa Ha MPefnoNOXEHUETO 3a AEWUCTBALUO NpeanpusiTue U, Ha
Ba3aTa Ha nonyyYyeHWTe OAWTOPCKM A0Ka3aTencTea, OTHOCHO TOBa Aanu € Hanuue ChbllecTBeHa
HEeCUrypHoCT, oTHacsiLwa ce Ao cubutnsa unu ycnosus, konuto Guxa Mornu ga NnopoasitT 3HaunTenHu
CbMHEHWA OTHOCHO cnocoBHOCTTa Ha [pyxecTBoTo ga npodbmkn Aa (yHKUMOHMpa KaTo
OeicTBallo npeanpustue. AKO HMe LOCTUrHeM [O 3aKkrdeHue, 4Ye e Hanude cbluecTseHa
HECUr'YPHOCT, OT Hac Ce W3UCKBa Aa NpuBfleyeM BHUMaHWE B OAUTOPCKUA CU LOKMIag KbM
CBbp3aHuTe C Ta3n HECUFYPHOCT OMNOBECTABAHUA BbB (PUHAHCOBUA OTHET UNWN B CMyvan ye Tesu
OMoBECTsIBaHWA Ca HeageksaTHW, Aa MoaudmuMpame MHEHMEeTO cu. HawwuTe 3akniodveHus ce
OCHOBaBaT Ha OOWTOPCKWTE A0KasaTencrsa, NofyyYyeHW A0 fatarta Ha OAWMTOPCKMA HU foknan.
Braewwm cubutus unu ycnoeua obade morar ga craHaTt npuyuda [pyXecTBoTo Aa npeycraHoBu
PYHKLUMOHUPAHETO CK KaTo ASACTBALLO NPpeanpuaTue.

Lzabela Dzhalazova
emai idzhalazova@isasudit bg
phone: +359 8 88 636 734
Foor 4, Apt 14



{ZABELA DZHALAZOVA

s oOlUeHABamMe UAMNOCTHOTO nNpefcTaBsHe, CTPyKTypa U CbAbpXaHue Ha (bl/lHaHCOBVIH oTyerT,
BKITIOMUTENHO ONOBECTABAHMATA, U Aanu (PUHAHCOBUAT OTHET NPEACTaBA OCHOBONONarawuTe 3a
Hero cAenku n cbObUTUA NO HaunH, KOWTO nocTura JOCTOBEPHO NpeacTaBsHe.

Huve komyHukupame ¢ pbKOBOACTBOTO, HAPEA C ocTaHanute BBMPOCU, NNarupaHu: obxear 1 Bpeme Ha
U3NbMHEHWE Ha OfuTa W CbLUEeCTBEHWTe KOHCTaTauun OT OAwuTa, BKAYUTENHO ChLEeCTBEHN
HeaocTaTbLUM BbB BbTPELLUHWUA KOHTPOS, KOUTO Uae nduumMpame nNo BpeME Ha U3BbpLUBaHNA OT Hac
oauT.

0420 oeeoreoea

PerucTpupaH oOfuTop

PeructpupaH ogutop:

U3abena Bacunesa [xanb3oBa

rp. Codus
31 Maprt 2021

izabela Dzhalazova
i iczhiak - fich
phone- +359 888 636 734
address: Sofia, 38A Hristo Botev bivd.,
Floor 4, Apt. 14



"OY KU TPAHC" A}
OTYET 3A MEYANBATA UNW 3ATYBATA N APYTUA BCEOBXBATEH AOXO[ 3a nepnoAa, 3aBbplliBall Ha 31.12.2020

roguHa
2020 . 2019 r.
Mpunoxenne BGN'000 BGN'000
Hemuu npuxodu om npodax6u 1.1.1.
Mprxoam OT J0roBOPU C KIMEHTH
[Hpyau npuxodu 1.1.2.

Mpuxodu om 6e3eb3ameadHu cpedcmea, npedocmaeeHu om
dbpxaeama . 1.1.3.

0610 NPUXOAK OT onepaTUBHA fIeUHOCT

Pa3xodu no uKkoHoMUYecKu eneMenmu

Pasxogv 3a V3Mon3saHn CypoBUHWA, MaTepyanit ¥ KoHCYMaT1BK 1.21.
Pasxoau 3a BbHLUIHW YCIyTrn 1.22
Pa3xoau 3a amopTiaaumm 1.2.3.
Pasaxoaw 3a NepcoHana ) 1.2.4.
Opyru pasxoav 1.2.5.
Cymu ¢ KOpeKmueeH xapakmep 1.2.6.

0610 pasxoam OT oneparuBHa geHoCT

HeTHu (3ary6u)/nevyantu ot obeslieHka Ha (oHaHCOBA aKTWBA 1.3.

Meuan6al(saryba) oT oneparnBHaTa AeWHOCT

®drHaHCOoBY MPUXoaN 1.4.
DrHaHCoBY pasxoan 1.4.

®duHaHcoBu npuxoau/(pasxoau), HETHO .

Meyan6u/(sazy6u) om onepayuu, KOUMo ce omyumam HemHo 15

Meyan6al(zary6a) npeau pasxogm 3a AaHbUU

(Pa3xoau)/npuxoau 3a AaHbUK 1.6.
MNevan6al(sary6a) 3a nepnoaa '

Opyr BceofxBaTeH [AOXOA, NpefcTaBeH npeaun CBbp3aHuTe
AaHbUyHU edpeKTn

Mevanbw/(sarybu) ot npeoLieHKUTe Ha rnaHoee 3a AeduHupaHn LOXOAW

OGO KOMMIOHEHTH Ha Apyr BceobxBaTeH A0X0A, KOWUTO HsiMa Aa Gbaar
npexnacudutmMpaii KM nevanba unu saryba npeam o6naraHe ¢ AaHbUn

Ipyr BceoGxBaTeH AOXOA 3a NepPUOAA, HETHO OT AaHbUU

06uo BceobxBaTeH foxog 3a nepuoaa

MpepcraBnasaly:
DaHwen [oH4eB

3JaBepun CLITIZCHO OAMTONCHY AGKNAN OT Bate: -
31 MAR 2221 .
Haalena Akannaosa

CbcTaBuTen:
Harawa CtonkoBa

[laTa Ha ogobpeHKe Ha (hMHAHCOBUA OTHeT:
Codua, 12 mapt 2021 1.

N3abena
0422 fxanbvaosa
Pervctpupan ogurop




"OY XU TPAHC" ALl
OTYET 3A ®UHAHCOBOTO CBCTOAHUE kbm 31.12.2020 1.

NpunoxeHue 31.12.2020 r. 31.12.2019r.

AKTUB BGN'000 BGN'000
HeTtekytmn aktmsu '
MMoTH, MaWWHW, cbopbieHUn 1 obopyaBaHe 2.1. 3513 3752
Hematepuantu aktweu 2.2. E =
VIHBECTULN B AbLIEPHMW, CBMECTHU W acoLumpanit
npeanpuATMIA 2.3. 383 - 383
AKTUBYU No OTCPOYEHU AaHBUN 24, 54 50 :
ObuoWerexyum a0 | 3860 | 4185
Tekywn akTMBu
TeKylun maTepuariHiA 3anacu 2.5 179 90
TeKyuM THProBcKU U APYr B3eMaHus 2.6. 517 699
[Opyrv Tekylin (pUHaHCOBK aKTUBU ‘ 2.7. : 122 117
MapuyHu cpeacTea 2.8. 742 667
OB oyl BB < [ [ e e
e T e A e e T s 2l i - AR s 7
COBCTBEH KAMWUTAIT u NACUBU :
Co6cTBeH kanutan 2.9.
OcHoBeH kanuTan 2.9.1. 1300 1300
PeructpupaH kanuran 1300 1300
Pesepsu 2.9.2. 115 ? 128
PuHaHcoB pesynrar 2.9.3. (407) 42 ’
Hepasnpegenern neyantu/(HenokpuTy 3aryon) - (190)
Mevan6a/(sary6a) sa rognHaTa (407) 232
HeTekywn nacusu
::;;g:;: ::,qbn)KeHMﬂ KbM NepcoHana v coLuanHoTo 2 10. . 64 &1
HeTekywm hmHaHcoBM nacusm 2.11. 2787 2701
_Obuio werekyuw nacwew Uit [ TinaTer
Tekywmn nacusu
TeKywm ToProBCKM N Apyru 3a8brKeHna 212, 172 194
Tekywm 3afbMKEHVA KbM NepcoHana v coumnanHoTo 213, 89 122

ocurypsisaHe

Tekyln faHbYHY 334 bIDKEHUs

Apyrn Tekylwu comHaHCOBU nacusmn

3aBopun CLIMACH? OAMTONICKN OKNAA OT Aare:
31 MAR 2021

Haalena R¥anbaosa

CobcraButen:
Hatawa CroitkoBa

| " lshelaDzhalazova /

Hata Ha oao6peHue Ha hyHaHCOBUS OTHET:
Cothus, 12 mapt 2021 r.

0420 focena o

Perucrpupan opgwurop




"OY KW TPAHC" AL .
OTYET 3A NAPUYHUTE NOTOLN, MPAK METO/l 3a nepuoAa, 3aBbpLusall Ha 31.12.2020 ropuHa

i 2020 r. 2019 r.
Mpunoxetne BGN'000 BGN'000
TMapuyHW NoTOUW OT onepaTuBHA DeAHocT
MocTLANEHUA OT KIAEHTN U AOCTABUALIN 4586 5060
MrawaH1s Ha AOCTaBHMLIMA U KIMeHTH (1912) (1 363)
MralaHus Ha repcoHana v sa couvanto ocurypsieaxe ' . (909) (950)
(MnareHu)/Bb3cTaHOBEHN AaHBLN (63 kopnopaTVBHA AaHbum) (599) (613)
(Mnarenn)/BL3CTaHOBEHU KOpropaTUBH AaHBUA (20) (43)
14 (361)
T AMea . 1730
S—
fapvuHM NoToLM OT NHBECTULIMOHHA BelHocT .
MoCTLANEHUs OT MPOAaXKEN Ha UMOTIA, MaLLIAHW, chopbXeHus  obopyABaHe 260 257
Mokynka Ha VIMOTH, MaLLHA, CHOPBXEHNS v obopynBsaHe (238) (518)
MocTwbNeHus oT npoaaxby Ha Apyrvt ABLIArOTpaiiy aKTBi 22
MMocTBArNeHUs OT MpaBuTencTBeHut Aaperia 75
"HeTo napvuAV GpencTEa Maron3eaH 8 | R A
MapvuHKX NOTOLM OT (hrHaHCOBA AeHoCT .
MNnawaHns Ha 3agbIMKeRns no (pVHAHCOB NINSNHT (1 055) (976)
MnauiaHWs oT pasnpejenexue Ha nevanta/avBnaeHTU (40) -
(108) (75)

MnaTeHn nuxsn
[pyry napy4HK NoToLm oT thuHaHcosa AenHOCT, HETHO

'B8a W3NON3BaHN BLE ¢

2.8.

: " A A NKD

‘\ { ‘.“iﬂ 2 .

cmﬁuuqa;_ﬁ_ﬁ\ﬂo Cq paHuya 79 ca Hepa3denHa Jacm om ¢huHaHcoeusi omyem.
i . o h =

£ 9

JaBopUA CLITIECHO OAWTONCKY AGKNAH OT Aare:
31 MAR 202

CuncraguTen:
Harawa CTorKoBa

[aTta Ha ogoBpenue Ha (pUHAHCOBUSA oTyeT: § “aauﬂna mﬂanhanla
Codms, 12 mapT 2021 . :
izahela Dzlialazova
¥
WN3abena .

0422 Dxanbzosa
Peructpupan ogurop




"OQY DKW TPAHC” ALl

OTYET 3A NPOMEHWTE B COBCTBEHUA KAMWUTAR 2a nepuoaa, 3aBbplIBaLl Ha 31.12.2020 roguHa

OcHogeH Hampynaru obuwo
Pesepsu nevanéu/ cobcmeeH
Kanuman
3aeybu Kanumarn
' BGN'000 BGN'000 BGN'000 BGN'000
‘Canpo Ha 1.1.2019r, TG A s S T (VT 1300 122
TipomeHu & cobcTBeHyA kanuran3a2019r.
Onepayuu cbc cobcmeeHuyume - - = @ 5
Emucus Ha cobcTBeH kanutan -
PasnpeaeneHn ANBUAEHTN - - = %
Meuyan6al(3ary6a) 3a nepuona 232 232
[fpya eceobxeamer doxod - 6 - 6
MevanBu/(zarybn) oT NpeoLieHKUTE Ha NnaHose 3a AerHUpaHA p,oxop,m - 6 - 6
Cango KbM STAZ2018 ri T i 1300 128 | 42 1470
TMpomeu oT MbpBo Npunarare Ha MCPO 9 - HeTen efeKT oT obesueHKU o4 - = =
MpeusumcneHo canpao Ha 1.1.2020 . 118007 Ay Wl A70
Fooeie cobeTaci IR SR 020 e ] .
Onepayuu ckc co6cmeeHuyume - 2 (42) (40)
Emumcua Ha cobcTeeH Kanuran a
Pasnpeneneqn AMBUASHTY - - (40) 40)
YeenuueHve/(HamaneHre) Ypea NpexBbPIisHe KbM U OT 3aKOHOBU pe3epBu 2 (2 i _
Meuan6al/(zary6a) 3a nepuoga (407) (407)
[fpy2 eceobxaameH doxod - (19 - (15
Meuantw/(sarybun) ot npeou,eHKMTe Ha rinaxose 3a fieduHNpani 4OXoAx - (15) = (15)
Canjo KbM 31 Egmo‘ﬁi?ﬂ x»;\ 1300 115 (407), 1008

N

lMpunoxeH ""h/om cmj)auuqé 2% 6_ cmpaHuya 79 ca HepasdesiHa Jacm om chuHaHcoeus1 omyemn.
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31 MAR 2021
Waafona QHantaoea
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roautlEH ®NHAHCOB OTYET

AOKNAL HA HE3ABUCUMUA OONTOP

FroaMwHuAT hbuHaAHCOB oTYeT 3a roguHarta, saebpwsawa Ha 31 gekemepu 2020 ¢ npUoXeHuATa
KM Hero ot crpaHuua 26 no ctpaHuua 79 u Joknaaa 3a AeitnocTTa 3a 2020 roguHa oT cTpanuua 13
A0 cTpaHuua 25 ca onob6peHu ot ChBeTa Ha AupekTopute Ha ,,0Y KU TPAHC* Al u noanucaxu
oT:

M3nbnuuteneH aupexrop: ChcTaButen:

2

e ——

,Eb(HM EN AOHYEB HATALLA CTOMKOBA

Codoua, m. MapT 2021 r.
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ACKNAL 3A NENHOCTTA .
3a roguHara, 3aBbpuBawa Ha 31 nekemepu 2020 r.

MPUET C NPOTOKON OT 12.03.2021 r. HA CBbBETA HA AUPEKTOPUTE HA APY>XECTBOTO

HACTOALUMAT OOKNAL 3A JNEVHOCTTA HA ,0v IPKN TPAHC* A[] (APYXXECTBOTO) E U3IrOTBEH
B CbOTBETCTBUE C PASMOPELBUTE HA MABA CEOMA OT 3AKOHA 3A CYETOBOJACTBOTO U
N3NCKBAHUATA HA ThbPrOBCKMUS 3AKOH

PbkoBoacTBOTO Npeacrass ceosi TOANLIEeH fQoKnag u roaueH (OUHAHCOB OTYET KbM 31 Aekemspu 2020 r.,
M3roTBEH B CbOTBETCTBUE C MexgyHapogHuTe CraHpaptn 3a UHAHCOBO OTYMTaHe, npuetu or
EBponeiickusi cbios. _

To3n puHaHcoB oTyer e 0AuTMpaH OT peructpupan oautop MU3abena Bacunesa Ibkanw3osa.

Onucanue Ha peiinocTTa

Hpyxecteoro e perctpupano B Penybnuka Bwnrapus no ¢upmerHo geno 1819/2001 wa Coduiickm
lpaackn Cva ¢ EVK 130492551

OpyxectsoTo e cbe ceaanvuie, anpec Ha ynpasrienune u agpec 3a, kopecnoHaeHuus rp. Codous, paitoH
TNoaeney, yn. . dunun Kytes" Ne 1,

MpeameTsT Ha AeiHOCT Ha ApyxecTBoTo e TpaHcnoprHa AENHOCT, PEMOHT U NOAAPBLXKA Ha TpaHCNopTHU
cpejcTea, otgaBaHe noa Haem Ha TPAHCNOPTHW CpeacTBa M NpenoCTaBsHe HA KOMMMEKCHM TPaAHCMOPTHY
ycnyru, KakTo u Bcaka ipyra fieiHocT, He3abpaHeHa OT 3akoHa.

OcHoBHaTa My pgeiiHocT e CBbp3aHa c npefocrtaessiHe Ha MIC c/6e3 LWodLOp 3a nonssane, NoKynko-
npoaaxvda Ha MINC.

Apy»ecTBoTo M npe3 Taau rOAMHA € NPOABIDKUNO OCHOBHATA CW AEIHOCT, CBbp3aHa C TpaHCnopTHa
OelnHocr.

LpyxecTBoT0 HAMA PETUCTPUPAHN KNOHOBE B CTPaHaTa W/unu Yyx6uHa.

LpyxecTBoTO He e ny6nnyHo ApyecTBo No CMUGCLNA Ha SMMLK.

OpyxecTBoTo He e PEMCTPMPAHO KaTo (hMHAHCOBA MHCTUTYLUS.

PUHAHCOBUAT pesynTaT Ha ApyxectBoTo 33 2020 . cnea fanbun e 3aryda B pasmep Ha 407 xun. ns.
[anbyHoTo oBnaraHe Ha Hpyxectsoto ce U3BBLPLIBA CBIMACHO W3UCKBAHUATA HA MECTHOTO
3aKOHO4aTerncTRo.

KM 31 nekemepu 2020 r. OpyxecTBOTO MMa NPEeKU yyacTus B cnegHuTe gpyxecrea:

- »de En Ka* Al - 99% - 3 830 Op. akumu ¢ HommHan 100 ns.
- Otnucann - ,Oseprpanc OO0f - 98% - 2 450 6p. APYXeCTBeHU AAna, BCekn ¢ HomuHan 100 ns.,

CTPyKTypa Ha OCHOBHMS KanuTan

Axuuouepulcbp,pymuuuu Yyactue Bpoit akumn/aanose Homunanusa cromHocT
(xun. nB..)

.OBepras XonguHr AL 96% 125 000 1250

Hanven Honues 3% 3350 34

fMnamen fJoHuyes 1% 1650 16

Kanumarnosa CmMpyKkmypa

CobeTBEHMAT KanuTan Ha [OpyxecTsoto e 1 008 xun. n..

Perverpupanus (ocHoBHURA) KanuTan B Pasmep Ha 1 300 xun.nB. e U3LSANO BHECEH. Mpe3 oTyeTHaTa 2020
f. HE Ca HACTLNUNW U3MEHEHUsI B OCHOBHWA KanuTan Ha [py»ecTBOTO cnpsimo npeaxoqHus oTyeTeH
nepwog.

Ynpasnenue .
CwvrnacHo Aencteaums TbProBckM 3aKkoH B Bbnrapus, kum 31 fekemspu 2020 r., OpyxecTBoTo e
@KLIMOHEPHO ApY>KECTBO C e4HOCTENEHHA CUCTEMA Ha ynpasneHue.
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Kbm 31 Aekemspu 2020 r., CbBeTbT HA AWPEKTOPUTE CE CbCTOU OT CNEAHUTE YNeHoBe:
1. Hanven Muxan [onues — Uan. AnpekTop
2. ,Osepras Xongur" ALl - Mpeacenaren, npegcrasnspaHo ot Cauwo leoprues foHues
3. TnameH Meoprues Honues — 3am. Mpegcenaren

YanbnHuurenen [dupekTop Ha OpyxectsoTto e HAanven Muxan [onues
B [lpy>xecTBOTO MMa HasHauen Mpokypuct — Cumeon Bapamesos

OpraHusaumonHa CTPyKTYpa
OprannsayuonHara CTpykTypa B [ipy>kecTsoTo e cneaHara:
1. Manwnuutenex AupekTop
2. 3am. nanwnHuTenex AupexTop
3. Orpenu-Hanpasnesus

Yoselwku pecypcu

lMepconan

MepconansT, ¢ KoiiTo € peanu3upaHa npousBoacTeeHaTa nporpama npes 2020 roa. e 27 4yoseka, OT KOUTO
OCHOBHUTE paboThuum ca 15 gyum u npeacrasnasar 56 %, a octaHanuTe 44 % BKNIOYBAT crnoMararenHus
W agMUHUCTPaTMBEH NepcoHan, KoiiTo.e 10 yoseka 1 2 no OYK.

Pabomua 3annama

Hauucnenure u nannarenn cpeacrea 3a paboTHa 3annara 3a usTexknara roanHa ca B pasmep Ha 819
xun.ne. flocturHata e cpegwa OpytHa pa6orHa 3annata Ha nepcoHana or 2168 nB. WM3annatena
Benukauucka sannara B paamep Ha no 200,00 nB. Ha voBek NpU MbAHO OTPAbOTEeHW AHW, CbrNacHo
counanHara nonutuka Ha [pyxecrsoTo, ’ ,

Wannatenu ca Bu3narpamaenus na PekoBOguTENUTE NO [loroBop 3a ynpasnexue u KOHTpON B pa3mep Ha
169 xun. ne 3a 2020 r.

Couuantu npudobueku
1. 3apaBHo 06cnyxBaHe Ha nepcoHana
2. Bb3HarpaxaeHus CbrnacHo counanHara nonuTuka
3. Opranusupan oTaux Ha cnyxuTtenute, CbrmacHo NpeaBapuTenHo U3roTBeH rpacuk.

AHanus Ha npopgax6u n CTPYKTypa Ha pa3sxoaure
OCHOBHUAT asin OT NpuxoauTe Ha HpyxecTsoTo ca ot npogaGn Ha yenymm — 3 209 xun. ns. ot o6uio
3 669 xun. ne npuxoam or onepaTtusHa geiHocT.

CTpykTypara Ha npuxogure or OCHOBHAa nelHOCT B pa3mep Ha 3 795 e, kakTo cnepasa:
- TMpuxogu ot npopa)®a Ha yenyru — 3 209 xun. ns.
- Npuxogu or npoaax6a Ha cToku — 434 xun. n..
- [Opym npuxoam - 26 xun. ne., ¢opmMupaHm oT Haemm (14 xun. nB.) u Bb3CTAHOBEHU
3actpaxosarenHu npemuu (12 xun. ng.);
- [lpaButencrsequ gapeHus ro nporpama 60/40 — 110 xun.nB..
- ®UHAHCOBM Npuxoan — 4 xun. nse — JINXBKW MO NpeoCTaBeHu 3aeMu
- MNpuxogu ot 0Gesuenku - 12 xun. ne

Pa3xoaute 3a ocHoBHA AeliHOCT ca B pasmep Ha 4 467 xun. nB. 1 ca CBbLP3aHU OCHOBHO C:
- Pasxoau 3a cyposuuu u marepuanu — 544 xun. ne.
- Pa3sxoau 3a BLHLIHK yenyru — 792 xun. ns.
- Pa3xoau 3a amopTusaumm — 1 548 xun. ne.
- Pasxoau 3a nepconana — 929 xun. ns.
- Hpym paaxoaun — 15 xun. ns.
- ®uHaHcoBM pasxoaun — 112 xun. ne. — OCHOBHO NNXBK MO NWU3NHTOBW 40TOBOPU — 107 Xun. NB.
- Pasxoau ot obesuerka — 114 xun. ne
- OT4eTHa CTOWHOCT Ha npogageHuTe cToku - 413 xun. ne.
- Hethure sarybu ot obesueHka Ha PUHAHCOBK akTUBY — 102 XUn. nB.

DUHAHCOBUAT pesynTaT oT onepatmsHa u (puHaHCcoBa JelHOCT e 3ary6a B pa3mep Ha 564 xun. nB.
Ot npogaxbu Ha ABAroTpainHu aKkTUBM e peanuanpana neyanba s pasmep Ha 260 xun. nB.
PesyntaTtuT npeau AaHbUW e 3ary6a B paamep Ha 412 xun. nB.
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Pasxoaute 3a ganbum - 5 xun. ne
Apyruat Bceobxsaren A0XoA e HeTHa 3areba B pa3mep Ha 15 xun. ns.
O6wwuAT BceobxpaTten Aoxon e sarybas pasmep Ha 422 xun. nB.

Mpoussoacteen npouec .
1. Wsebpwsane Ha KomnnexcrHu MPaHCcIopmHu yeryau ¢ woghbop
2. Msebpweare Ha KomnnexcHu MPEHCTIOMPMHU yeryau 6e3 wogbop
3. Tpancnopmuu ycnyau ¢ woghbop 3a noyacoso nonseave

MuBecTumMoHHn NPOEeKTH
ApyxecrsoTo pasnonara ¢ ABNTOTPAIHY MaTepuarivg akTuu T CriegHUTe rpynu
- TpaHcnopTHu cpeacrea ¢ 6anaHcosa CTOWHOCT — 3 487 xun. ns.
- HApym OMA ~ ¢ 6anatcosa croiinocT 4 XWUI1. f1B.
- AKTVBW Ha onepaTuBeH AW3UHT No MC®O 16 ¢ 6anaHcosa cTONHOCT — 22 xun. ns

OCHOBHUTE MHBECTULMOHHY npoekTn Ha [pyxectBoTo ca nogmsHa Ha aBTonapka C u3TeKbl rnonesex
KMBOT. HanbnHo aMopTusupanu ca aKTWBU, HO BCe OLUE B eKcnoarauusi ca G oTyeTHa CTOWHOCT 2 491
XUn.ns.

Mpes 2020 r. OpyxecreoTo npugobusa 30 Gp. TpaHCNopTHM cpeacTsa Ha crouHoct 1 395 xun. ns.

Ot 1ax 30 6p. Ha JTU3uHr Ha cToRHOCT 1 395 xun. ns.

HemaTepManHwTe ABLIToTpanHM akTusm Bb3nu3ar Ha 7 xun. ns. u ce CbCTOAT OCHOBHO OT KOMMNIOTBLPHU
nporpamu, KouTo ca HanbNHO usxabeuu.

MNpoexkm “besonacHocm Ha mpyda u exosnoaus”
OpyxectBoto uma cknoyen A0roBop ¢ chmpma, kosTo Aa cLbnOaasa u npeanucea mepku 3a esonacHocT

Ha Tpyaa.
OT rneaHa Touka Ha ekonorusTa — 3akynysat ce aBTOMOGUIIN NPegUMHO Ha MeTaH.

W3cnepnoBatencka u pasBonHa geitHocT
lMpes oTyeTHara 2020 r. HpyxecTBoTO HE € “3BBPLLIBANO n3cnefoBaTericka U pasBoiiHa AeiHOCT.

Kpatek nperneg Ha cbeTosiHMeTo Ha nasapa

Mazapen moden, pez YIUpaHe U KOHKYpeHmHa cpeda

B crorsecrceue ¢ AENCTBALLIOTO 3aKOHOAATENCTBO, KaTo NA3APHU yHaCTHULIM B TPAHCMNOPTHUSI CEKTOP
morat aa 6vaar geduHupanu: TakCUMeTpoBM NPEeBO3N, PEHT-a-kap, rpaacku TpaHcnopr.

OGekT Ha LEHOBO perynupaHe Ha BBTPELUHNA nasap ca LUeHuTe Ha NpousBOgUTENUTE Ha ropuea,
PE3€pBHM HacTu u CepBU3HO oBCnyBaHe.

OcrosHu docmasyuyu
+OMB Bunrapus* Af, ~OBepapaiis® ALl, ,Paiichaiised Inauur Bvnrapus® OOf, ,Mopwe Muannr:
JPreHepwue Ayto*, Mopie WuTep Ayto

MNpernea na pgeitHoctra
Pe3ynTaTu 3a tekyus nepuoa — 3aryba cnes naHbumn B pasmep 407 xun. ns..

HAusudenmu u pasnpedenenue Ha neyanbama
Mpes 2020 r. e W3BLPLUBAHO pasnpejeneHue Ha neyan6arta ot 2019r B pasmep Ha 232 385,99 nesa, a
MMEHHO!: - 1 609,00 rB. OTHECEHU KbM ®oHa PesepseH Ha OpyxecTBoT0

- 190 115,62 neBa 3a nokpusawe Ha 3ary6a ot 2018 r.

- 40661,37 nB -auBuaeHT pasnpegeneH, kakTo crnegpa:

MNATEHW OAUBUAEHTU
Opyxecteo O6wo ausupenT
OBEPTA3 XOJIAUBI 39 097.47
AAHWEN JOHYEB 1.047.81
| MNAMEH JOHYEB 516.09 |
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Hfoknad za deiinocmma u dunancoe omyem 3a 200uHama, 3aebpweauwa Ha 31 Sekxemepu 2020

DUHAHCOBU UHCTPYMEHTH

Banancosute croitHocTn Ha (PUHAHCOBUTE aKTUBM W  nacusu

Hpyxecrsoto morat ga Gvaar NPpeAcTaBeHu B CNeaHUTE KaTeropum:

(tbnHaHcoBuTE UHCTPYMEHTU) Ha

Moxkaszatenu AN
2020r. 2019r. Paznuka
Ne Mokasarenu = = =
CronHocT CroMHocT CTonHoCT %
Wmotu, Maiwwunu, CropbxeHus u
1. | O6opyaBaHe /o610/ 3513 3752 (239) -6%
2. | Hetekyu akrusu 3 950 4185 (235) -6%
3. | Tekyum akTuewu, B T.y. 1582 1589 (7) 0%
4. | AkTuBu ObPXaHW 3a npogaxota - - - #DIV/0!
5. | MatepuanHm 3anacu 179 90 89 99%
6. | Tekywum B3emanus 539 715 (176) -25%
7. | Tekywm hMHaHCOBM akTuBM 122 117 5 4%
8. | Mapwynu cpeacTea 742 667 75 11%
9. | Obuwa cyma Ha akTueuTe 5532 5774 (242) -4%
10.| CobeTeen kanutan 1 008 1470 (462) -31%
11.] ®unaHcos peaynrar (422) 238 (660) | -277%
12.| HeTekytm nacuen 2 851 2762 89 3%
13.| Tekyuiu nacusu 1673 1542 131 8%
14.| O6uia cyma Ha nacusute 4 524 4 304 220 5%
15.| Mpuxoam 0610 4 056 4 600 (544) -12%
16.| Mpuxoau ot npogax3Gu 3643 4 208 (565) -13%
17.| Paaxoam 060 4 468 4 346 122 3%
| Koeduumentu e
No Koeduumentu 2020 r. 2019 . Pa331m(a
CtouHOCT CroiHocT CtonHocT %
PeHTabunuocT:
1 | Ha coGereenus kanuran (0,4187) 0,1619 (0,58086) -359%
2 | Ha akrusure (0,0763) 0,0412 (0,1175) -285%
3 | Ha nacusute (0,0933) 0,0553 (0,1486) -269%
4 | Ha npuxogure ot npogax6u (0,1158) 0,0566 (0,1724) -305%
EdektuBHoCT:
5 | Ha paaxogute 0,9078 1,0584 (0,1507) -14%
6 | Ha npuxogure 1,1016 0,9448 0,1568 17%
JlukeugHocT:
7 | ObLa nuksuaHocT 0,9456 1,0305 (0,0849) -8%
8 |Bbp3a nuksuaHoCT 0,8386 0,9721 (0,1335) -14%
9 | HesabasHa nukeugHocT 0,5164 0,5084 0,0080 2%
10 | ABcomoTHa NUKBUAHOCT 0,4435 0,4326 0,0110 3%
PUHAHCOBA ABTOHOMHOCT:
11 | duHaHcoBa aBTOHOMHOCT 0,2228 . 0,3415 (0,1187) -35%
12 | BagnwxHsanocr 4,4881 2,9279 1,5602 53%

B npunoxenusta xbm huHaHCOBUA OTUET Ha
AOMBLIHATENHA MHGOPMALINA OTHOCHO OL|EHSIBA

r[t 16
U

ApyxecTBoTo KbM 31 aexemepu 2020 r. e npeacraBena
HETO 1 npeacTaBAHEeTo Ha PUHAHCOBUTE UHCTPYMEHTM!.
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Hoxnad 3a deiivocmma u duHaHcoe omyem 3a 200uHama, saebpuweaua Ha 31 dekemepu 2020

DUHAHCORB OTYET M aHaNU3

OcHoBHUTE MKOHOMUYECKM NOKa3aTeny, XapakTepu3upalLm JeiHOCTTA Ha [IpyXeCTBOTO, ca:

2020r. 2019r.
[Npuxoam 4 056 4 600
Paaxoau 4 468 4 346
PUHAHCOB Pe3ynTaT npeau AaHbLLUM (412) 254

lpuxodu, pasxodu u purarcoe pesynmam npedu
GaHbyu

5000,00 ‘i
4000,00
3000,00
2000,00

1000,00 -

0,00

-1000,00 -
2020r.

@Rpuxopn BPusxopu

@ Gunancon pesyaTaTnpeam aonbum

2020 r.

2019 r.

Koed. Ha chuHaHcoBa aBTOHOMHOCT °

0,2228

0,3415

Koed. Ha aagnbxHanocT

4,4881

2,9279

dunaHcoea aemoHoMHocm

2020r.

@Hoed. vn dunancons asToHoMHOCT

Ciltoed. na ssgaunmanocr
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—

2020r. 2019
Koed. Ha o6wa nukeuaHocT 0,9456 1,0305
Koed). Ha Gbp3a NUKBUAHOCT 0,8386 | 0,9721
Koedh. Ha He3aGaBHa NUKBMAHOCT 0,5164 0,5084
Koedp. Ha abconoTHa NUKBUAHOCT 0,4435 0,4326
JlukeudnHocm
1,20 @ '
1,00 + rl _mL"
080 £ | | |
0,60
0,40
0,20 |
0,00 £
2020r. 2019r.
QKoed. Ha obuya amksugHOCT OKoed, Ha 6vpanauksugrocr QHoed. na Hesabevna nnxouanocr QHoed. na abeonromia rukaugHocr
2020r. 2019r.
EdexTuBHoCT Ha pasxoaute 0,9078 | 1,0584
EdexkTuBHOCT Ha npuxogute 1,1016 | 0,9448
s -
‘ EgpekmueHocm
| 1,20 A
\ . o
0,80 eyl
‘ 0,60
| ! i |
' 0,40 i
‘ 0,20 e :
0,00 T = . ’J ;
‘ 2020r. 20197,
| @Edeimuanoctna pasxogure DEdexmusnocrua npuxogure
2020r. 2019r.
PeHTabunHocT Ha cobcTBEHUS KanuTan (0,4187) | 0,1619
PeHTabunHocT Ha akTueuTe (0,0763) | 0,0412
PeHTabunHoCT Ha nacueuTe (0,0933) | 0,0553
PeHTabunHoct Ha npuxoauTe oT NpoaaKou (0,1158) | 0,0566
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Penmabunxnocm

0,50 = Lo >

2020 . 2019r.

QPeutabunnocrna cobersenns uamiran QPen He ;Pen Ha SPen Ha oT

OCHOBHUTE U3MEHEHUs B CpaBHEHUE C NPeaxoaHnUs OTHETEH NEepUo Ce AbIMKAT HA 3HAYUTENHO HaMenu
MpuXoAau, B pe3ynrart Ha HacTbnunarta naHaemust. MNpuxoaurte ot ofnepaTuBHaTa AeWHOCT ca HaMananum ¢
6nu3o 630 xun. nB,B pesynTar Ha NpeanpneToTo oT PbKOBOACTBOTO (PUHAHCOBO OGMEKYEHWE KbM
knuextute Hu. [lorosopexo Ge OTNOMEHO nnaluaHe Ha IMaBHULN KbM fIM3MHFOBUTE KOMNAHWK 33 Nepuos
oT 6 Meceua.Pasxoaute 3a oneparusHata AENHOHOCT , ca 6e3 CbLUECTBEHO M3MeHeHue. HamanssaHeTo
Ha pa3xoauTe 3a maTtepuanm € KOMNEHCUPAHO C YBETMYEHUETO Ha pasxoguTe 3a amopTusaums B obLyara
KapTuHa Ha pasxoau 3a [elHoCcTTa. KomneHcupane Ha pasxoau 3a ocuryposku ot nporpama 3anassaHe Ha
3aetoctra — 60/40 — B paamep Ha 110 xun. ne. HeTHuTe pasxoaute 3a Hauucnenute obesueHkn npes
2020 r. ca B pasmep Ha 112 xun. ne.- 3ary6a, npe3 2019 r.- HeTHa nevyan6a ot o6esueHku — 69 xun. ns.
Hetha cyma ot npoaax6a na MINC 3a 2019 1. e B paamep Ha 260 xun. ne, cnpsamo 2019 r- 257 xun. ns. OT
(PuHaHCOBATA AEWHOCT € peanuaupata saryba B pasmep Ha 108 xun. nB.,a npes 2019 r.,3arybara e 76
xun. ne. [py;ecTBOTO pa3BMBa CBOSTA OCHOBHA AEUHOCT 1 oYakBaHU GbAELLM NOTIOKUTENHM peaynrati
OT Hes.

CronaHcku uenu 3a 2021 r.

PbKOBOACTBOTO CU € nocTaBuno CneaHUTe OCHOBHM Lenu, Kouto aa 6bLAAaT NOCTUrHATU npes 2021 r.:
1. TlogobpsiaHe ka4yecTBOTO Ha ycniyrata
2. PasuwmpsBaHe Ha nasapa

lpedeuxdano passumue Ha Apyxecmeomo
PtkoBoACTBOTO npeaswxaa npomenn B pa3BuTUETO Ha OCHOBHAaTa fAeWHOCT Ha [IpyXecTBOTO B
ABNTOCPOYEH NitaH, KOUTO Ca CBbP3aHK C npeanaraHe Ha ycnyrata ,OnunT MeHNIKMBHT .

BaxHu cL6uTHA, HacTLAUAK cnen AaTaTa HA M3rOTBSHE Ha thuHaHcoBUA oTueT
He ca HacTbnunu cvbutusa cneg gatata Ha M3roTBSHE HA (bMHaHCOBNA OTHeT, KOUTO BuUxa pednekTupanu
BbpXy pesynrata Ha [ipy;ecTBoTo npes cresBalums 0TYeTeH nepuoa:

Nudopmaums no un. 187 g ot TBLProBCcKusA 3aKOH
Mpes 2020 r. He ca npugobusaun u NPEXBbLPNSAHU COOCTBEHN akuuu OT [py)KecTBOTO. ApyxecTtBoTo He
npuTexasa cOOGCTBEHW aKUMKM OT KanuTana cu.

UHdbopmMaums no un. 247, an. 2 or Tbproesckus 3akoH
Bn3Harpaxpnenusita, nonyyenu 0610 npes 2020 roauHa OT YneHoBeTe Ha CbBeTa Ha aupexkropute ca B
pasmep Ha 169 xun. nB. MNMnarenu ca 1 18 xun. ne. no AOroBop 3a ynpasneHue Ha ,Osepra3 Xonaudr’ Afl.

B ycraBa Ha [pyxecTBoTo He ca npeasugeHyn cneunanHiu npasa, ro cunata Ha KOWTO YJIEHOBETE HA
CbBeTa Ha gupekTopute Aa npugobusar akuum u odnuraumu Ha Jpy>ecTBoTO.
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Mpes namunanara 2020 r. uneHosete Ha CbBeTa Ha JupekTopuTe Ha LpyxecTBoTo Mnu CBbP3aHU C TsIX
fmua He ca ckntouBarny 4oroBopyu NO CMUCHLI Ha Yfl. 240 6 oT TLProBCKUS 3aKOH.

Kbm 31 gekemspu 2020 . uneHoBete Ha CbBeTa Ha ANPEKTOpUTE UMAT CrieAHUTe Y4acTus N0 CMUCHIA
Haun. 247, an. 2, 7. 4 ot T3:

Y4acTue Ha YNeHoBeTe Ha CLBeTa Ha AUPEKTOPUTE B ThPrOBCKW APYIKECTBA KATO HEOrpaHUYeHo OTrOBOPHU
CbAPYXKHWLIM, NPUTEXABAHETO HA noBede oT 25 % Ha CTO OT Kanutana Ha APYro APYXecTBO, KakTo u
YHAcCTMETO UM B YNPaBNEHWETO HA DY ADVIKECTEA Wi _Koonepaumnu, KaTo NpoKypUCTH, YNPaBUTEnn Wiu
YNEeHOBE HA CLBETU .

1. ,,OBEPIrA3 XonguHre Ap:
He yyacTea kaTo Heorpanuyeno OTroBOPEH CbAPYKHUK B ThProBCKU APYXecTBa.

Mputexasa noseye oT 25 Ha cTo oT KanuTana Ha crefiHUTe OPyXecTBa:

* »AOBEeHTYBLP” Afl, che Cenanuiie v anpec Ha ynpasnexue: rp. Codbus, paiioH ,Mosenel”, yn. . dunun
Kyres” Ne5, ¢ EVK 131266085

* »fastek BIr” Afl, cnc cefanuuie M agpec Ha ynpaBneHue: rp. Cocbus, paiion JloseHed”, yn. ,®unun
Kytes” Ne5, ¢ EMK 831923404;

* »OBepras Uuxenepunr” ALl, cue cepanuie u aApec Ha ynpasnexue: rp. Am6Gon, yn. ~Hap Cumeon”
Ne14A, c EUK 838102661:

* »OBepras Unk.” All, cbe Cenanuwie n anpec Ha ynpasnexue: rp. Codpus, paiioH ,Jlosenel”, yn. ,dunun
KyTes” Ne5, ¢ EMK 040845618;

* »OBepras Kanuran” ALl, cuc ceganuue u aapec Ha ynpasnenue: rp. Cocousa, paioH J103eHey”, yn.
~Pumun Kytes” Ne5, ¢ EMK 121589421

* ,OBepras TexHuka” All, cue ceganuue u aapec Ha ynpasnenue: rp. Codus, paiioH Jlozeney”, yn.
~Purmn Kytes” Ne5, ¢ EMK 126040166;

* »OBepgpaiis” AJl, che Cenanuie n aapec Ha ynpasneHue: rp. Codpus, paiion foseHen”, yn. ,dunun
KyTes” Ne5, ¢ EMK 131413539:

* Oy bkun Cektoputu“ Afl, cbe cenanuiye n anpec Ha ynpasnenue: rp. Codusi, paiioH JloseHey”, yn.
»Punun Kytes” Ne5, ¢ EMK 200535777;

* »Oy Oxu Tpauc” Afl, che cejanuiie u agpec Ha ynpasneHue: rp. Codpusa, paiton ,JTosenel”, yn.
»Purmn Kytes” Ne5, ¢ EMK 130492551;

. »PeHecanc” AL, CbC cejanuuie " agpec Ha ynpasneHue: rp. Ambon,
yn. ,Llap Cumeon” Ne 14A, ¢ EMK 128566083;
sronnogukauua - Pasrpag” EAJ, cnc Cejanuile u agpec Ha ynpasnelue: rp. Pasrpag,

WMuaycTpuanna sowa, yn. ~vepHa”, ¢ EVK 116019472;

* ,fekom-Cocus* EOO[i, cuec CeAanuiye n anpec Ha ynpasneHue: rp. Cocusi, paiioH ,floseHey”, Gyn.
<breiimc Bayuep” Ne51, ¢ EMK 831455302;

* ,Ekoknuma-npoexkt™ EOOQ, cic Ceéhanulle u agpec Ha ynpaenehue: rp. Byprac, yn. ,OnpuH* Ne3, ¢
EWK 102915918,

YvyacrTea B ynpasneHuneTo Ha TbProBCKU APYXeCTBaA KaToO YneH Ha ChbBeT, a UMEHHO:

* ,AgsenTybp“ All, cbC cenanuiie n aapec Ha ynpasnetue: . Cocus, painoH ,JloseHey”, yn. ,dunun
Kytes” Ne5, ¢ EMK 131266085; .

* »OBepras VHxeHepuHr” ALl, cxe cepanuwe u agpec Ha ynpaBﬁeHme: rp. AimGon, yn. ,Llap Cumeon”
Ne14A, ¢ EVK 838102661:

* »OBepras Texnuka” Afl, cuc Ceéhanuuie u agpec Ha ynpaBneHue: rp. Codbus, paitoH ,Mosenet”, yi.
~Purmn Kytes” Ne5, ¢ EMK 126040166

* Oy Oxu Tpauc” Afl, cue ceaanuuie v agpec Ha ynpasnelne: rp. Codus, paiion »Jlo3exey”, yn.
~Punnn Kytes” Ne5, ¢ EMK 130492551;
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* »Oy Dxun Cexroputun® All, cxe cepanuie u aapec Ha ynpasnenwue: rp. Codus, paiioH J1o3eHey”, yn.
~dunun Kytes” Ne5, ¢ EMK 200535777;

* ,Tonnodmkauus - Pasrpan® EAJ, cnc Cefanuuie v agpec Ha ynpasneHue: rp. Pa3arpag,
WHaycTpuanna soua, yn. ~HepHa”, c EVK 116019472;

* »wPesmpenwsn Napk Enun Menuu” EAL, cuc cepanuuwe u appec Ha ynpaenenue: rp. Codus,
paioH ,JloseHey”, yn. ,dunun KyTtes” Ne5, ¢ EMK 200507870;

* »lyenuu” EAM, cue Ceaanvile W aapec Ha ynpasneHue: c. MNuyenuH, o6wuHa KocteHeu, k.k.
J[yenuHckm 6ann”, ¢ EUK 131461758;

* »AHaycTpnanen Mapk Enun MNenun® All, cue cepanuue u appec Ha ynpasnenue: rp. Codus,
paioH JMosexen”, yn. ,dunun Kyres” Ne5, ¢ EMK 131448853.

2. TUIAMEH rEOPIvVEB OOHYEB:
He yyactBa kato Heorpanuueno OTroBOpEH CLAPYXHUK B TbPrOBCKN APYXECTBa.
He npurexasa noseye ot 25 Ha cTo oT kanuTana na ApyXecTBa.

Y4actea B ynpaeneHueto Ha TbProBCkN ApyXecTBa U KOONepauuu KaTto NPOKYPUCT, ynpaButen
UIK Y5IEeH Ha CbBET, 3 UMEHHO: ) ,

»OBepras  Xonaguur” All, cbCc cepanuue u agpec Ha ynpaeneuue: rp. SAmbon,
yn. .Llap Cumeon" Ne14A, ¢ EUK 128044092;
* »fastek BI'” All, cue cepanvuie u aapec Ha ynpasneHue: rp. Codpusn, paiion Jloseney”, yn. ,dunun
Kyres” Ne5, ¢ EVK 831923404;
* »OBepras Texnuka” Afl, chc cefanuuie u anpec Ha ynpasneHue: rp. Codus, paioH ,Jlosexey”, yn.
«Punun Kyres” Ne5, ¢ EUK 126040166:
* Oy Dxu Tpauc” All, che cepjanuiie u aapec Ha ynpaeneHue: rp. Codpusn, paitoH Jloseney”, yn.
«Punun Kytes" Ne5, ¢ EUK 130492551;
* yTonnodukauun - Pasrpag” EAL, cuc Cefanuile u agpec Ha ynpasnexue: rp. Pasrpag,
WHaycTpuanta 3oma, yn. Yepua", c EMK 116019472:
* »Jekom — Cocpusn” EOOQ, cue cepanuwye u afgpec Ha ynpasnexue: rp. Cochus, paiioH .J1o3eHey”, Gyn.
J“kerme Bayyep” Ne 51, ¢ EMK 831455302;
* ,Ekoknuma“ EAJl, cbe Cefanuiute u agpec Ha ynpaeneuue: rp. Byprac, yn. ,0apud“ Ne3, ¢ EUK
102915916, ¢c EWK 102127773
* ,Exoxnuma-npoexr* EOOA, cue cepanuue u aapec Ha ynpasneHue: rp. Cocus, paiioH Jlo3eHey”,
yn. ,®umun Kytes” Ne5, ¢ EUK 102915916,

3. BAHUEN MMUXAN OOHYEB, ¢ NH 1000489974, EM'H 7709029148

1. He yuactBa kato HeorpaHudeno OTrOBOPEH CbAPYXHUK B THPrOBCKM ZIPYXKECTBA.
2. MputexxaBa yyactue B kanutana Ha CNeHUTE ApPY>XeCTBa:;

- »OBepTpaHc” O0[, cbe ceaanuiye u agpec Ha ynpaBneHue: rp. Codbus, paiioH ,Jloseney”, yn. ,dunun
Kytes” Ne5, c EMK 131143677, a umeHHo: 1,96% - 49 nana no 100 neea;

- »fe En Ka” Afl, cbe cefanviue n aapec Ha ynpaeneHue: rp. Cocbus, paiton “fosener”, yn. “dunun
KyteB” Ne 5, c EUK: 131088348, a umenHo: 4,25% - 170 6pos akuum no 100 neea;

- »Oy km Tpauc” All, cuc Ceénanuile u aapec Ha ynpaenexue: rp. Codus, paioH “lNoseHeu”, yn. “dunun
Kytes” Ne 5, ¢ EVK: 130492551, a umenno: 2,58% - 3 350 6pos akuum no 10 neea;

- “Osepapais” Afl, cbe Cehanuiie u aapec Ha ynpasneHue: rp. Cogus, paiioH “Mosexel”, yn. “dunun
Kytes” Ne5, ¢ EMK 131413539, a umeHHo: 0,25% - 25 500 6pos akumm no 1 nes.;

- “Ou In MeHupaxMbHT" Al, cue cepanue u ajapec Ha ynpaenexue: rp. Cocbus, pamnoH ‘Noseney’”, 6yn.
‘Ibkenmc Bayuep” Ne114, ¢ EMK 130677105, a umenHo: 18% - 342 6pos akumm no 500 neea;

R
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- "3eHTaepnu" O0[, cue céqanuile n agpec Ha ynpaenehue: rp. Cocousi 1151, paiion Manuapeso, 6yn.
.Llapurpagcko woce* Ne 272, EUK 204485567,a umeHHo: 90% - 90 6pos asnose no 100 neea;

- "Oa Xayc” OO/, cuhe cepanuie u aapec Ha ynpasnenue: rp. Codma 1784, paiion MnagocT, ».k.
-Mnagoct 1°, 6yn. ,Mepycanum“ Ne15, EVK 204496396,a umenHo: 100% - 500 6pos asnose no 1 nesa;

- “OBepapais Motopcnopt” Afl, cbe cenannuie u agpec Ha ynpasnexue: rp. Codus, paiioH “Mosenely”,
yn. “dunun Kytes” Ne5, ¢ EMK 205469021, a uMeHHO: 20% - 100 Bpona akuum no 100 neea.

3. Y4acTsa B yNpasneHneTo Ha ApyKecTsa KaTo NpoKypucT, yNpaBuUTEN UMK YIEH HA CLBET, 8 UMEHHO:

- ,»Oy [xu Tpanc” Afl, cue ceganuuye u aapec Ha ynpasnenue: rp. Cocusa, paiioH “MoseHew”, yn. “Gunun
KyTtes” Ne 5, ¢ EUK: 130492551:

- »he En Ka” ALl, cbe ceganuue u aapec Ha ynpasneHnue: rp. Codus, paitoH “fNoseney”, yn. “Gunun
Kytes” Ne 5, ¢ EMK: 131088348;

- »OBepTpaHc” OO, che cepanuuie n agpec Ha ynpasnenue: rp. Cocus, painoH J1o3eney”, yn. ,dunun
Kytes” Ne5, ¢ EUK 131143677;

- “OBepapaiie” Afl, cbC ceganuiie u aapec Ha ynpasnenue: rp. Cocusa, paioH “fMoseHey”, yn. “dunun
KyTtes” Ne5, ¢ EMK 131413539;

- “On On MeHnmxMbHT” Afl, cCbe cepanuuie v agpec Ha ynpaenehue: rp. Cocpus, paiioH “Jloseney”, 6yn.
“[xeiimc Bayvep” Ne114, ¢ EVK 130677105;

- »PeHecanc” Afl, cbCc ceganuuie u aapec Ha ynpasneHue: rp. AmbGon, yn. Lap Cumeon* Ne14 a, u
anpec Ha ynpasnenue: rp. Cochus, paiioH “O6opuuie”, Gyn. “Esnoru leoprues” Ne 169, ¢ EWK:
128566083;

- “OBepapanie Motopcnopt” Afl, cbe cenanuiie v aapec Ha ynpaenenue: rp. Cocusi, paiioH “flosenel”,
yn. “®unun Kyres” Ne5, ¢ EMK 205469021; '

- e, npegcrasnseawlo ,PeHecaHc” All, W3nbnHutenex AupexTop Ha ,MHpycTpuaneH napk Enux
Menun“ ALl, c EMK 131448853 1 wlyenun* EALl, c EMK 131461758.

YnpaBneHue Ha KanuTanoeus puck

LlennuTe Ha pLKOBOACTBOTO Npu ynpaBsneHue Ha kanuTana ca Aa 3aluTAaT NpaBoTo Ha [pyxecTBoTo ga
NPOABINKM KATO [AENCTBALLO APYXKECTBO C LIEN JOXOAHOCT 3a aKUMoHepuTe U NoAABbPIKAHE HA ONTUMAnHAa
Kanutanosa CTPyKTypa, 3a fa Ce Hamarnu LeHaTa Ha Kanutana.

3a aa noaabpxa UNKU MIMEHs KanuTanosaTa CTpykTypa, CbBETLT Ha AMPEKTOPUTE MOXE aa Kopurupa
cymarta Ha uannareHute AUBUAEHTU W Bb3CTAHOBEHMS KanwuTan Ha aKuuoHepute, Aa Ce eMUTUPaT HOBM
aKuum unu fa ce npogaaar akTuem, 3a Aa ce NOKPUAT AbNIOBE Ha ApyxecrsoTo.

B cvotBetcTBME ¢ oOcTaHanute B MHAOYCTpUsTa, [IpYXXECTBOTO KOHTPONMPA Kanutana Ha 0a3a Ha
CbOTHOLIEHNETO COBCTBEH/MpUBEYeH KanuTan (koedpuumeHT Ha 3apnLxHaAnocT). Toau KoeduumeHT ce
U3HNCNABA, KAaTO HETHUTE ABNTOBE (HETEH ABLMrOB kanutan) ce paspenar Ha obwwus kanuran. HeTHuTe
AbNIOBE CE W34MCNABAT, KATO OT OBLUMSI ABLATOB KanuTan, KoWTo ce dopMUpa OT 3a4bIMKEHUATA KbM
BaHkn u DUHAHCOBY MHCTUTYLMM, NO AM3UHIOBY AOroBOPK, TbProBCKM KPEAWUTU U 3@eMun, CTOKOBU KpeauTy,
0e3 3HayeHme panu ca KbM CBBLP3AHM UMM HECBbP3aHK nuua ce MpucnagHaT napute W napuyHu
ekBuBaneHTn. ObLMAT kanutan ce usuyucnaBea, kato ,cobcTBeH kanuTan” (kakTto e nokasaH B OTyeTa 3a
(PMHAHCOBOTO CLCTOSAHME) Ce chbepe ¢ HeTHUTE ObNroBe.

MonuTukata Ha PbLKOBOACTBOTO € Aa ce noawvpxa crabunHa kanutanosa 6asa, Taka ye ga ce CbXpaHu
AOBEPUETO Ha COBCTBEHNLNTE, M HA Nasapa KaTo LiAno, u na Moxe fa ce OCUTYPAT YCIOBUS 3a pasBuTUe
Ha GusHeca B Obette.

Bug 31.12,.2020 r. 31.12.2019 r.
O6uwo aobLNros kanutan, T.4.: 4160 3 889
3a0bIKeHUs N0 GhUHaHCO8 NU3UH2 4 160 3 889
Hamanex c: napuunuTe cpegcrea un NapuyvHu eKBUBANeHTu (742) (667)
Heten abnros kanutan 3418 3222
Obuo cobeTBeH kanuTan 1008 1470
O6uwo kanuran - 4426 4692
KoenumenT HeTeH ABLAT KbM OGO KanuTan - 0,7723 | 0,6867
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Llenta na Opyxectsoto e Aa nogwvpxa banavc mexay no-eucokara BB3BPALLAEMOCT, KOSTO MOXe Aa e
BB3MOXHA C MO-BUCOKMTE HUBA Ha 3a4MLXKHSNOCT U NON3UTe n CUrypHoCTTa OT CUNHa KanuTanosa
nosuuus.

Kato akuyworepro [pywectsoto e MPEAMET Ha cneunduyHn KanMTanoBM M3NCKBAHWS Aa noaabpxa
cobereeH kanutan no-ronsam ot PErMCTPUPaHNA akUMOHEpeH kanuTan, kakto u aa noaabpxa 3aKOHHU
PE3EPBU Ha MUHUMANHO HUBO OT 10 % oT PermcTpupannsa akymonepeH kanutan. Kom 31 AeKkemBpu
2020 r. pasnukara mexay obuwo cobereed kanutan (paBeH Ha HeTHUTE aKTUBM) U  perucTpupax
aKUMOHepeH kanutan e MuHyc 292 xun. nB., a COBCTBEHUAT KanuTan e nonoxuTenHa senuunHa — 1 008
XWi. nB.

Ynpaenenue Ha (puHaHCOBUS puck ,
LpyxecTBoTO MMa ekcnosuuma Kbm cneaHuTe MHaHCOBM PUCKOBE:
®  KPEAUTEH puck;
*  NUKBUOEH PUCK;
*  asapeH puck;
*  OnepaTMBeH puck.
B HacToswms noknaa e onosecrena MHPOPMALNA OTHOCHO eKCno3uuusTa Ha [pyxecTBoTo cnpsimo Bceku
OT TOPEnocoYeHUTE PUCKOBE, LENUTE, NONUTUKUTE U npouecu B [lpyxecTtBoto no oueHssaHe, u

OcHOBHM NonoxeHus 3a ynpaerneHue Ha pucka

MNonutukure 33 ynpasneHnue Ha pucka B [IpyxecTsoTo ca YCTAHOBEHU C uen fa waeHTMduumMpar u
aHanu3npar puckoseTe, BAMsELLN BLPXY [py)KecTsoTo, A8 YCTAHOBABAT rpaHULUM 3a NOEMaHe Ha PUCKoBe
Mo 0TA€enHM Buaose, aeduHupar npasuna 3a KOHTPON BbpXY PUCKOBETE U Cria3saHe Ha YCTAHOBEHUTE

3a0 bIDKEHUS.

Kpenurten puck

KpeautHusaT puck e PUCKBT, Y€ KOHTPAreHTbT HAMA Aa U3NLIAHU 3aibIvkennaTa cu no ganeH uHaHcoB
WHCTPYMEHT Unn 10r0BOP, KOETO BOAM 10 tpuHaHcosa 3aryba. [pyKecreoTo e M3MOXEHO HA KpegwTeH
PUCK OT CBOWTE OnepaTusHM AeHHOCTH (rnaBHO 3a TLpProecku B3emaHus). TekyLo ce n3sbpLusa npernen u
aHanus Ha B3eMmaHuAaTa M ce NpeanpueMar HeoOXOAMMUTE MEpKU aKo HAKON KOHTpareHT 3ano4He aa
3abass noracasadeTo Ha 3aABIKEHWATA CU U3BBH HOPManHUTE CPOKOBE U nagexu.

B3emanus ot knuentn

Ekcnosuumsra kbm kpeauten puCK 3aBuCH OT MHAUBMAYaNHUTE XapaKkTrepucTukn Ha OTAENHWUTE KNUEHTU.
Hewmorpadpckara crpykrypa Ha knuenTuTte W pucka OT HennaiaHe B UHAYCTPUSITA UNN B CTpaHara, B KoATo
T€ Onepupar BNMAAT B NO-Marnka creneH Ha KPEAUTHUAT PUCK.

JpyxecTBoTo uma ChUIECTBEHU NMPoaaxOu OCHOBHO KbM HApyxectsa B cucremara na ,OBepras“,
Kpeauthata nonutuka Ha HOpyxectsoto npegsuwna Bceku Hos KnueHT pna ce npoyysa 3a
KPEANTOCNOCOOHOCT Npeau aa ce npeanoxar CTaHaAapTHUTE YCNOBUA Ha AOCTaBKA U nnawaxus.

NuBectuuun .
Apy€ecTBoTO He Npasu uHBECTULMK B TMKBUAHU ABITOBY U KOPMOPATUBHU LIEHHN KHUXKA C Orfed Ha Tosa
A3 NUMUTUPA EKCTIO3ULIMATA CU MO KPeaUTEH pHck.

Fapasuum
Monutukata Ha JdpyxectBoto e pa AaBa buUHaHCOBM rapaHumn camo cnej peuieHne Ha CwbBeTa Ha
AnpekTopute.

JNivkenpen puck

TvksuaeH puck BbaHnkea Npu nonoxenue, ye [pyecTBOTO He U3NbLAHW CBOUTE 384 bIXKEHUS, KOraTo Te
Cranar nauckyemu. [pyxecTBoTo npunara noAXof, KOUTO Aa OCUTypU HeoBXoaNMUS TMKBUAEH pecypc fa
Ce NOCPeLYHaT HaCTLNUMUTE 3aabiKEHUS] Py HOPManHn unu cTpecosu ycnosus 6e3 ga ce peanuaupar
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Henpuemnueu 3arybu unu pa ce yspeam penytauusara Ha [JpyxecTBoTo.

HpyxecrBoto cnegu pucka ot HepocTur Ha cpeactea, ¢ NOMOLLTa Ha MOBTAPALM CE UHCTPYMEHTH 33
Mnaxnpade Ha nuksmaHoctTa. Llenta Ha HOpyxectBoTo e aa noaabpka GanaHc Mexay CpoyHocT Ha
fpUBNEYeHNS PECYpC M rbBKABOCT, YPE3 U3NON3BAHETO HA (hMHAHCOB NMU3NHT U HaemaHe Ha [OroBopu 3a
NOKyMKa.

Apyxecrsoto npasu dunaHcoso NnaHupaHe, C KOeTo fa mnocpeLHe U3NnalaHeTo Ha pasxoau u
TEKyLUMTE CU 3aAbIDKEHU upes cucTema .KaneHaapHo nnanupaHe Ha ABWXEHWE Ha napuyHuTe
cpeacrea”,

NasapeH puck

MasapeH puck e puckor, MPW NPOMSAHA Ha Na3apHUTe LieHU, kaTo Kype Ha HyXaecTpaHHa BanyTta, IMXBEeHU
NPOUEHTN UNKM LEeHM Ha KanuTanosu MHCTPYMEHTU, NOXOABT Ha APYXECTBOTO UMW CTOMHOCTTA Ha
HEroBuTe nHBecTuLMK aa 6GbLaart 3acerHaru. Llenta Ha ynpasnenuero Ha nasapHus puck e aa ynpasnssa
W KOHTpOnUpa ekcnosuumsTa Ha nasapeH puck B npuemnueu rpaMuuu, kato ce onTUMKU3Mpa
Bb3BpbLUaEmMOCTTa. [IpyxecTsoTo ynpasnsisa LEHOBUA PUCK KaTO M3NOJi3Ba 33 OCHOBA MexgyHapoaHu
KOTMPOBKM 3a onpefensiHe LeHUTe Ha NPogaBaHUTE npoaykTu.

BanyTten puck

ApY*ecTBOTO He e u3nomeHo Ha BallyTeH pUCK, Thil KaTO BCUYKM aKTUBM W MACUBU Ha OpyxecreoTo ca
ACHOMUHUpAHU B ObNrapcku nesa wunu eBpo. BanyteH puck 6u HacTbiun npu npoMsaHa Ha
CLOTHOLIEHNETO Ha Obnrapcku nee/eBpo, 3a KOETO PbKkoBOACTBOTO HAMa Takasa uHopmMauma u
npeaBwKaaHua.

JuxeeH puck

INuxsennst puck npomstuua or KonebawusTa B UeHaTa Ha dUHAHCOBUTE WUHCTPYMEHTU, C KOUTO
ApyxectsoTo onepupa, 8 3asucumoct ot NPOMEHUTE B NTUXBEHUTE HUBA.

ApyxectBoTo ynpasnsisa cBos nuxeen PUCK, kaTo onpeaens Leneso ChOTHOLLUEHUE HA 33eMu C nnasauia
KbM 3aemu ¢ pukcupaHa nuxsea. )

Kbm 31 gexkemspu 2019 1. ¢ nnasaiya nuxea ca 3agbrixeHusaTa no ZOroBOpU 3a (PUHAHCOB NUIUHT, KOUTO
npeacrasnssar 100% oT duHaHCOBUTE flacueu Ha ApyxectBoTo. ®uHaHcoBUTE akTUBM ce pasgenar Ha
Takuea ¢ pukcupana nuxsa — 93,2 % u GesnnxeeHn — 6,8 %. Beuuku ocraHanm TeKyLWn akTuBKM u nacusu
ca 6esnuxseHu. [Ipy)KecTBOTO € U3NONEHO Ha TNINXBEH PUCK.

OnepartuBeH puck
OnepatuseH puck e pucknT ot NPEKN UNnu KoceeHu 3arybu, npousTuyawm or LWMPOK KPLI OT NPUYUHM,
CBBP3aHW C npouecute, nepcoHana, TEXHONOMUUTE U NHpacTpykTypata Ha [py:ecTBOTO, KakTo u oT
BbHLUHK pakTopu, pasnuyHm ot KDEAWUTHU, nasapHM W NUKBUAHW PUCKOBE, KATO Hanpumep Team,
npoM3TU4aLM OT NPaBHU W PErynaTopHU M3UCKBAHUS W obuwonpuet craHgaptm Ha KOpMopaTuBHoO
noseAeHue. OnepaTuBHU PUCKOBE BL3HUKBAT OT BCUUKM onepauuun Ha [pyecTBoTo.
Llenra Ha [pyxecrsoto e pa ce ynpasnssa onepaTUBHMA PUCK, Taka 4ye ja ce Banancupa mexny
130sAreaHeTo Ha thuHaHcosM 3arybu u yspexnaHe Ha penytauuata Ha [IpyxecTBOTO, U UANOCTHara
eeKkTuBHOCT Ha paaxogure u Aa ce wu3barsat npouegypute 3a KOHTPOMN, KOWTO orpaHu4aBsar
UHMUMaTuBaTa u TBOPYECTBOTO.
OcHoBHaTa oTroBopHOCT 33 paspabotsaHe U npunarave Ha KOHTpONK 3a onepaTuBHUA pUCK ce Bb3nara
Ha BUCLLIETO PLKOBOACTBO. Tasu OTFOBOPHOCT ce noanomara ot pasBuTUETO Ha obLM CTaHgapTu 3a
HpyxecTBoTO 33 ynpaenenue Ha onepaTtuBHUA PUCK B cnegHuTe obnacru:

¢ W3NCKBAHWA 3a NOAXOAALLO pasnpeaeneHue Ha 3aAbIDKeHuATa, BKIMIOYUTENHO M HE3aBUCUMO

0TOpU3NPaHe Ha CaenKu;
¢ W3MCKBaHWA 3a NEpUoANYHA OLIEHKa Ha onepaTuBHUTE PUCKOBE W afEeKBATHOCTTA Ha KOHTponure
4 npoueaypute 3a cripassHe ¢ naeHTupuumpaHuTe puckose;

® M3NCKBaHWA 3a JokrnansaHe HA ONEPaTUBHM 3arytu v npegnoxeHute Kopurupallu AenCTBus;

* pasBuTue Ha aBapuiiHW NNaHoBE;

* o0y4eHue u npodecuoHanHo passutue.
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OTroBopHOCTH Ha PbKOBOACTBOTO

Cnopen 6bnrapckoto 3aKOHOAATENCTBO, PbKOBOACTBOTO cneasa Aa u3rotTes (DUHAHCOB OTYET 33 BCAKA
huHaHcoBa roguHa, KoitTo ga AdBa BApHA u JecTHa npeacTasa 3a (HUHAHCOBOTO CbCTOSIHME Ha
HApy»ecTBoTo KbM Kpas Ha roanHaTa, (puHaHCOBO My npeAcTaBsiHe u napu4Hn My noTouu,

PtkosoacrsoTo NoTBbLDKAABA, Ye e npunarano nocrnegoBaTesHo 4/1eKBaTHN CHETOBOAHM NONUTMKM FipU
U3rOTBSIHETO Ha TOAWLIHWA (DUHAHCOB OTYET KbM 31 AexkemBpu 2019 r. u e wanpasuno pasyMHun u
MPEANA3NnUBM NPELEHKU, NPeanonoXeHns 1 NPUGNN3UTENHM OLIEHKM.

PbKoBoaCTBOTO ChLO MOTBLPXAaBa, Ye ce e NMpuABLPKANG KbM AENCTBALYUTE CHETOBOAHM cTaHgapTy,
KaTo (DUHAHCOBUAT OTYET € MIFOTBEH Ha MpuHUMNa ,AelCTBALLIO NpeanpusaTue”,

PbKoBOACTBOTO  Hocw OTrOBOPHOCT 338 MpaBUMHOTO BOAEHE Ha C4eTOBOAHUTE perucTpu, 3a
LenecnLobpasHoTO ynpaBneHue Ha aKkTuBuTe W 38 NpeanpyeMaHeTo Ha HeobXxogummuTe Mepku 3a
u3bnarsame u paskpusaHe Ha €BEHTyarnHu 3noynotpetu u 4pyru HepegHOCTY.

PbkoBOACTBOTO CbLIO NOTBbPXKAABA, Y€ NPU W3rOTBSIHETO HA HacToAwwmAa Joknag 3a geiHocrTa e
NPEACTaBUNO BAPHO M YE€CTHO PA3BUTUETO U pesynratute or AeiHoCTTa Ha [JpyXeCTBOTO 3a U3MUHANUS
NEPUOA, KaKTO N HETOBOTO ChCTOSIHUE U OCHOBHUTE puckose, npea KOWUTO € U3NpaseHo.
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FOOWMUIEH ®VHAHCOB OTYET .

I. OBILUA MHDPOPMALIMSA

Haumeroeanue na fipyxecmeomo: » OY [IDKW TPAHC* ALl

Cveem Ha Aupekmopume
lpedcedamen: »OBepras Xonauur* AJl — npegcraBnsBaHo
ot Cauwo Meoprues floHuer

Ynenoege:
HOauuven [lonyeB
Mnamex [donyeB

HN3nvnhnumenen Gupexmop: Hanunen OJonues

Cucmaesumen: Harawa CroiikoBa

KOpucmu: MapwusHa Menoea

Avpxaea na peeucmpayus Ha Apyxecmeomo: Peny6nuka Bwnrapus

Cedanuuje u adpec Ha pe2ucmpauus: rp. Codms, paitoH Jloseneu, ymn. ,dunun
KyreB* Ne 1

O6cnyxeauiu 6aHKu: OBbB, Tokyga Bank,

Banka [CK, PaidarizenBank bwnrapus
ApyxecTBOTO € yacT or rpynara Ha ,,Oeepras Xonguur® ALl un HacTOALWMAT (PMHAHCOB OTYeT wWwe
6bae BxnoyeH B koHCONuAMPaHus (PUHAHCOB OTYET HA KPAaMHOTO ApyXecTBO — mauka ,Ju [n
MeunoxmbHT AL 33 2020 r., KOIiTO Ce oYaKBa ha 6nae ny6nukyeaH 0o 30 centemepu 2021 r.
lMpedmem ua dedinoem u ocHosna deiiHocmi/u Ha [pyxecmeomo: N3BbpLuBaHe Ha TPaHCROPTHW ycnyru,
0TAaBaHe Ha TpPaHCNOPTHM CPEACTBA N0 HaeM, AOKynKo-npoaax6Ga Ha akTuUBH.
Lama na gpurarcosus omuem: 31.12.2020 r.
Tekyw nepuod: rogunara, 3anousaila Ha 01.01.2020 r. 1 3aBbpluBawia Ha 31.12.2020 r.
lMpedxodeH nepuod: ropunara, 3ano4saiua Ha 01.01.2019 r. v 3aBbplBaLa Ha 31.12.2019 1.
Hama na 00o6peHue Ha ghurarcosus omyem: 12.03.2021 r.
OpeaH 0006pun ¢unancosus omyem: CbBET Ha AupektopuTe, Ypes pellueHue BMUCAHO B NPOTOKOM OT

12.03.2021 r.

CTpykTypa Ha kanuTana ;
QY bxu Tpanc* Al, e AKUMOHEPHO APYXECTBO, PErMCTPUPAHO B Codpuiickn Mpafncku cba No hUpMeEHo
aeno Ne 1819/2001r.

AKUMOHEpPU/CLOPYKHULU Asanoso Bpoii HomuHanua croitHocTt
y4yactue akumuw/panoBe  (xun.ne.)
-OBepras Xonauur: A 96 % 1250 1250
Jdannen Ooyes 3% 335 34
Mniamen [oHues 1% 165 16
Bcuuko 100.00% 1 300 1300
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il. BA3A 3A W3rOTBSHE HA ®UHAHCOBUTE OTYETU U MPUAOXKEHW CBLIECTBEHU
CUETOBOLOHY MONNTUKNA

PUHAHCOBMAT OTHET € U3roTREH CbIMacHo n3ncksaHuaTa Ha GbnrapckoTo C4eTOBOAHO 3aKOHOAATEeNCTBO B
HallnoHanHara sanyta Ha Peny6nuka Bvnrapus — 6unrapcku nes.

OT 1 anyapu 1999 roauxa ObrrapckusT nee e ¢ thuKcupaH Kypc kbM eBpoTo: 1.95583 nesa 3a 1 espo.
ToyHoCTTa Ha cymuTe npeacTaBeHu B MHAMBUAYANHUSA (UHAHCOB OTYET € XUNsan GbArapcky nesa.
Hacroswwmst roguwen dunancos oruet e U3roTBEH B CbOTBETCTBUE C U3NCKBAHUATA HA MexxgyHapoaHuTe
CTaHdaptTm 3a ((PuUHAHCOBO OTYWUTaHe (MC®0O), npuetn ot Komucusita Ha EBponeiickua  coios.

oT4eT Ha [pyxectBoto we 6bae BKMIOYEH B KOHCONMMAUPAHUA rogulieH (DUHAHCOB OTYET KbM 31
Aekemspu 2020 roguHa Ha ,[u On MeHngumbHT ALl - kpaiHoTO APYXECTBO-Malika, KOeTo nnaHupa aa
nybnukysa KOHcOnWAMpaHua cu hUHaHCOB oTyeT 33 foAuHaTa, 3aBwbpliBalia Ha 31 gekemspu 2020
roAnHa, B cpok Ao 30 centemepu 2021 roguHa.

PUHAHCOBUAT OTYET € WArOTBEH Ha fPMHUMNA - NPeAnonoXeHue 3a AencTsallo npeanpusaTue, Koeto
npeanonara, ye Lpy)xecTsoro we npoabmku AenHocTtTa cu B 0603pumo Ovaeule.

WsroteaHeTo Ha thuHaHcoe oTuer B ChoTBeTcTBne ¢ MC®O, usucksa ynorpebara Ha CYeTOBOAHU
npudnuantenyn oueHkn. Korato e fipunarano c4eToBogHaTa NonUTUKa, PLKOBOACTBOTO ce e OCHOBAaBano
Ha cobcTseHarta cu npeveHka. )

Mpu npunaraxe cueToBoAHa NonuUTHUKA CbC 3apHa para, Npu MpeusuncnsiBaHe Ha craTuu (rpewkn) cue
3afiHa faara unu KoraTto ce Npeknacuuunpar cTatum BLB UHAHCOBUTE OTYETH, Ce NpeACTaBAT Tpu
OT4eTa 3a (PUHAHCOBO CLCTOSIHUE U ABA OT BCUYKM Apyrn OT4eTW, U CBBLP3aHUTE C TAX MOSCHUTENHU
NPUNOXEeHUs.

OCHOBHU NOKASATEM HA CTOMAHCKATA CPENA
OcCHOBHUTE noOKasaTenu Ha CronaHckaTta CPeaa, KoWTO OKa3BaT BNUSIHWE BBLPXY AEHHOCTTa Ha
ApyxecTsoTo, 3a nepuoga 2019— 2020r. ca npeacTaseHu B Tabnuuara no-gony:

Moxkasaren _ 2020 Kbm pata U3TOYHMK - 2019
BBIM NPOX3BOACTBEH METOA B MIIH. 11B.* 95 600 Q3 2020 HCU 95 119
Peanen Temn na pactex na BBIT* 4.2 Q3 2020 HCK 3.1%
WHtnauus B kpas Ha roguHara* 4% Aek20  HCK 3,8%
Cpegen BarnyTeH Kypc Ha LarTckus Aonap 1,60767 31.12.2020 bHB 1,65704
BanyreH kypc Ha tuarckus fonap . 1,59386 31.12.2020 BHB 1,74099
be3pabotuua B kpast Ha rogunara* 6,2% Q3 HCWM — 37%

OCHOBeH NuUxBeH NPOLIEHT B kpas Ha

0,00% 31.12.2020 BHB 0,00%
roguHara . _

*[laHHume 3a 2020z, ca npedsapumennu, 3a 6BfT - Q3, Usmounuuu HCY, GHE - nyénuxkayuu 2019/2020z.

UBHENEHUE 3A CHOTBETCTRUE

ApyxecTBoTo Bogu ceoeto TEKyLLO CHETOBOACTBO M U3rOTBA (DUHAHCOBUTE CU OTYETH B CLOTBETCTBUE C
MexayHapoaHute CraHfgapTu 3a PuMHaAHCOBO OTYUTaHEe (MC®O), npuetu ot Komucusita Ha EBponeiickus
Cbi03, B cuna Ha 01 aHyapu 2019 r.
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APHIIOHENE COIECTBERY CYE TOBOOHY BONUTURYK

Basa sa usrorasike

To3n roauwer cuHaHcos oTyeT e U3r0TBEH B CBLOTBETCTBME C MexwayHapoaHuTe Cranpaptn 3aa
PuHaHcoBo OTuuTane, n3paneHn or CbBera 3a MexxgyHaponhus Cuetosoanu CraHpapTy (CMCC) u
BCU4KM passacHenns naganeqn ot Komutera 3a PassicHenus Ha MC®O, kouto edekTMBHO ca B cuna Ha u
o7 1 aHyapu 2019 r. u kouTo ca npuetu ot KommueuaTa Ha esponeiickus cbios.

FoagnwHmuaT dunancos otvyer srniousa OTHeT 3a nedyanbara unu 3arybata u gpyrus sceobxeaTten aoxon,
OTYET 3a (PUHAHCOBOTO CLCTOSIHWE, OTYeT 3a npomeHutTe B cobcTeeHus kanutan, oTyer 3a napuyHure
NOTOUK, KAKTO M MOACHUTENHU NPUNOKEHUS. Mpuxoau u pasxoau, ¢ uskmoueHue Ha KOMNOHEHTW Ha Apyr
BCeobxBaTeH foxon, ce NpusHaeart B nevanbara unu 3arybara. Apyr Bceobxsarten noxoa ce npu3Hasa B
0T4eTa 3a nevanbara wunu 3arybara u Apyrus BCEODXBATEH A0X04 M BKMIOYBA ENEMEHTH Ha npuxoamn u
Pa3XoAn (BIITIOYNTENHO KOPEKLUM OT npeknacudurkauma), KouTo He ca npusHatu B neyanbara wunu
3arybara, KaKkTo W3MCKBA MW KakTo e paspeweHo ot MC®O. Kopekuuu ot npeknacudpukaumusa ca cymure,
npeknacuguunpadu B neyanda unu 3aryba B oT4eTa 3a neuanbara unu 3arybara w apyrus sceobxsaTteH
AOX0A 3a TeKyLIWs nepuoj], KOWTO ca Bunu NpusHaTn B Apyr BceoOXBaTeH A0OXOA4 npe3 TekyLmst u
npeaxoaHu nepuoan. TpaH3akumum cue cobcTBEHULUTE HA Jpy>XecTBOTO B KA4eCTBOTO UM Ha CoOCTBEHULIM
C€ Npu3HaBaT B OTYETa 3a NPOMEHUTE B COBCTBEHUS KanuTan.

fApyxecrsoto m3bupa aa npeacrasu eguH oTyeT 3a nevanBara unu 3arybata u apyrus Bceobxsarten
Aoxon. Pasgenute ce npeacrassT 38@AHO, KaTo To3n 3a nevan6ara unum sary6arta e NbpBY, cneasax
HENOCpeACTBEHO OT pa3snena 3a Apyrusi BceobxpaTeH aoxoa.

ApyxecTBoTo 3bupa ga npeacraes ot4yera cu 3a neyanbarta unm 3arybaTa u apyrusi Bceo6xeaTeH aoxon,
Karto npu knacudpukaumaTa n3nonssa MeToaa +CBLHOCT Ha paaxogute”.

®opmaTbT Ha OTYeTa 33 (hMHAHCOBOTO CLCTOSIHUE € GasupaH Ha pasrpaHuyeHneTo TEKyLL/HeTeKyLL,

Cneaxute MaMeHeHus ua ChliecTByBawuTe CTaHaapTu, usnaneHun or CbLBeTa no MeXayHapoaHu
CHETOBOAHM CTAHAAPTYU U NPUETY 3a NpUnaraHe ot EC, ca B cuna ot 1 ssnyapu 2020 roauna:
N3meneHnus B MCPO 3 “Busnec KOMGUHaumMu® — (8 cuna 3a FOAWLIHW Nepuoan, 3ano4vsalum Ha unu
cnea 1 sHyapw 2020 r.) MameHenaTa AehuHuums Ha BU3HEC uaucksa npuaobuBaHETO Aa BKMHOYBA BXOA W
CbLUECTBEH NPOLEC, KOWTO 3aeAHO- JONPUHACAT 3HAYMTENHO 3a cnocobHocTTa 3a cb3gaBaHe Ha
pesynratu. leduHuuusTta Ha noHaTueTo WMPOAYKUMS" C& N3MEHR, 3a Aa Ce ChCPeaoToUM BbpPXY CTOKUTE U
ycnyrute, npenocTaBaHi Ha KIUEHTUTe, TEHEPUPaNKkN HBECTULIMOHEH JOXOA U Apyr J0X04, N U3Kn4Ba
Bb3BPLLUAEMOCTTa NOA (hOPMATa Ha NO-HUCKN PA3XOAM U APYTY UKOHOMUYECKN NOA3N.

HobGagseHa e BbamoxHoCT 3a TecT 3a KOHUEHTpaums, KOUTO NO3BOMNSsIBa 4a Ce Hanpasu ONpoCTeHa oLieHKa
38 T0Ba Aanu fageHa CbaKyNHOCT OT JEeWHOCTH U aKTUBU € DusHec.

M3amenenusaTa BeposTHO e A0B€AaT A0 noseye NpuaoBMBaHMSA, KOWTO CEe OTYMTAT KaTo npupobusanus
Ha akTueu,

NameHeuns wa MCC 1 »IpeactaBaHe Ha ¢mHancoBu otueTu” u MCC 8 »CuyeToBOoaOHa MONMTHUKA,
MPOMEHU B CYETOBOAHUTE NPUGNU3UTENHU OUeHKU M rpewku” - (B cuna 3a roguLLIHK nepuoau,
danoysaum Ha unu cnen 1 svyapu 2020 r.)

CMCC e Hanpasun npomenn B MCC 1 Mpeacrasane Ha PUHAHCOBU OTYeTH U MCC 8 CuetoBOAHU
NONNATUKA, NPOMEHU B CYETOBOAHUTE OLIEHKW W TPELLKN, KOUTO M3NON3BAT NOCNEAOBATENHO ONpeaeneHue
Ha CbllecTBeHocTTa B MexayHapoaxute CTaHaapTu 3a (hbMHAHCOBO OTYUTAHE U B KoHuenTyanHata pamka
3a (PUHAHCOBO OTYMUTAHE, U3SICHABANKY KOra NH(OPMALMATA € CbLUECTBEHA U BKITIOYBA HAKOW OT Hacokurte
B MCC 1 0THOCHO HecbLUuecTBeHaTa uHdopmayus.,

Mo-cneywanHo, uamMeHeHusITa NosCHABAT:

. 1€ N030BaBaHETO Ha CKPUTa MHGOPMALIUS Ce OTHAcs A0 cuTyaumn, Npn KOUTo epekTsT e nogodeH
Ha MpONyCKaHeTo WM HenpaBUNHOTO M3BEXaHe Ha Tauw WHopMaLMs U Ye NpeanpUSITUETO oLeHsBa
CbLUECTBEHOCTTA B KOHTEKCTA HA (PUHAHCOBUTE OTYETH KATO usso, n

. SHAYEHNeTO Ha ,NbpBUYHUTE NOTPEBUTENU Ha buHaHCoBM OTUYETH C 06LLO npegHasHayeHue", kbm
KOWUTO Ca HacoueHW Tean PUHAHCOBM OTYETH, KATO I ONpeAensiT KaTo ,CbLUEeCTBYBALUM U NOTEHLMANHN
MHBECTUTOPW, 3aemoaartenn u Apyru KpeauTopu®, KouTo TPsibBa Aa pasuuTat Ha UHAHCOBUTE OTYETU C
obtia uen 3a ronama yact or buHaHcoBaTa MHOPMALMS, KOSTO UM Tpsabea.

Pedopma Ha nokasatens 3a nuxseu NPOUEHT (M3MeHeHua Ha MCPO 9, MCC 39 n MC®0O 7)
(v3mapenu Ha 26 centemepu 2019 r.), B cuna ot 1 AHyapwm 2020 r.

CbBeTLT 3a MeXayHapoaHu CHETOBOAHM cTaHgapTu (CMCC) nnaxnupa aa Hanpasu npoMexsn B MC®O, 33
Aa oTpassBa W3UCKBaAHMATA 34 ONOBECTABaHe, BLBEAEHU OT pedopmaTta Ha nokasaTtens sa nuxeex
MPOUEHT - yacT | (M3meneHus Ha MCOO 9, dunancosu UHCTPYMEHTH, MCC 39, duHaHCOBU MHCTPYMeEHTH:
npu3HaBaHe M oueHasaHe u MC®O 7, dunancosn UHCTPYMEHTU: OMOBECTSIBAHMS).
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MisameHenusTa B pedopmara Ha nuxseHus PEVTUHT MOSICHABAT, Ye npeanpusTusTa e npoanmkar aa
npunarart onpeAeneHn W3UCKBaHMS 3a OTYNTAHE ‘Ha XeMKUpaHeTo, KaTto MpuMeMmar, Yye nokasaTensTt 3a
TINXBEH NMPOUEHT, BbPXY KOWTO ca GasupaHm XEAXWPAHUTE NapuUyHW NOTOLUM M MapuYHUTE notouyu ot
XE[KAPALUMA UHCTPYMEHT HAMA 4a Gbe NPOMEHEH Bb3 OCHOBA Ha Pechopmarta Ha NUXBEHUS NPOLEHT.
Mpomenn B KoHuenTyanHara PamMka 3a puHaHcoBo oTyuTaHe — (B cuna 3a rOAULLHK nepuoan oT 1
sivyapu 2020 r.) CMCC e uagan npepaGoTeHa koHUenTyanHa Pamka, koaTo wle 6bae usnonssaHa npu
PELWEHNs 3a onpesenaHe Ha CTaHgapTy ¢ He3abaBHO AeitcTeue. Knoyosute npoMeHu Bkmioysar:

. yBennyaBaxe Ha U3BECTHOCTTA HA YNPaBEHNETO kaTo Lien Ha (DMHAHCOBOTO OTYMTAHE:

a Bb3CTaHOBABaHE Ha NPeANa3NIMBOCTTA KaTO KOMNOHEHT Ha HeyTpanuTeT;

° OnpefensiHe Ha OTYUTaLLO Ce NPEANPUSITUE, KOETO MOdXKE Aa 6bAe puaNYecKko nuLe unm Yact ot
npegnpuaTue;

. PEBN3NsT HA OMpeAeneHnsaTa Ha akTUB U 3af biKeHne:

. NPEmMaxBaHe Ha npara Ha BEPOSITHOCTTA 3a NPU3HaBaHe A06aBAHe Ha HACOKM 3a OTNUCBAHE:

. AobassaHe Ha HACOKM 3a Pa3NUYHa OCHOBA 3a “3MepBaHe u

. nocousaHe, ye neyanGata unu 3arybata e OCHOBHMSIT nokasaten 3a eeKTUBHOCT U yYe o

NPUHLMUN NpuxoauTe W pa3xoqute B Apyr BCEOBXBATEH Aoxoa Tpsibea aa 6baaTt npeleHeHu, KOraTo Tosa
MoBMLLIABa YyMECTHOCTTA UMK BIPHOTO NpeACcTaBsHE Ha duHaHCOBUTE OTYETH.

Hama pa ce npapsar MPOMEHU B HUTO efMH OT AelcTBaWMTE c4eToBogHM cranaaptu. MpeanpustusTa
obaue, kouTO pasuutaT Ha Pamkara npu onpefnensiie Ha CBOUTE CYETOBOAHM NOMUTUKK 33 TpaH3akuuy,
CbOUTUS UNKU YCNOBUS, KOWUTO MO APYI Ha4NH He ca pasrnejaHn CbinacHo CHETOBOAHUTE cTaHpapTu, e
TpsadBa ga npunarar npepaboteHaTa pamka oT 1 siHyapu 2020 r. '

CnepgHute HOBU UK PEeBU3UPAHN CTAHOAPTU, HOBU PA3ACHEHUS U NpoOMeHU KbM ChbluecTByBaWMN
CTaHOapTU, KOUTO KbM OTYETHaTa Aara ca u3nageHn ot CbBeTa NMo MeXayHapoaHM CYeTOBOOHMU
cTannaptTu (CMCC), Ho Bce owe He ca B cuna 3a roguuiHu nepuoaum, sanoysaiy Ha 1 AHyapu 2020r.
UitM He ca ono6peHu 3a npunarave ot EC un CHOTBETHO He ca B3eTW NpeABUA NPY U3rOTBSIHETO Ha
HacTosuwmnsa puHaHCOB OTYeT:

N3meHeHuss Ha MCDO 16 »JIM3MHr“(B cuna 3a roguiuHm nepuoaun, 3anoysalm Ha unu cneg 30 HK 2020
r.).C nameHeHueto Ha MC®O 16 ce npeasuxaa He3afblXMTENHO, BPEMEHHO, cBbp3aHo ¢ COVID-19
oneparuBHo obnekyeHue 3a nu3nHrononyvaTtenute, KOMToO Ce€ BbL3NOM3BaT OT KpeauTHa BakaHumMa no
AU3NHIOBMTE nnaljavus, 6e3 fna ce 3acsra 3HauMMocTTa w NpUAOXUMOCTTa Ha oTyUTaHaTa oT
ApyxecTteaTta uHaHcoBa MHGoOpMaums. CbrnacHo peweHueto Ha CMCC usmeHeHusTa Ha MCHO 16
BIM3ar B cuna Ha 1 iohu 2020 r., kaTo cneasa Aa ce npunarat CbC 3aAHa AaTa ¢ uen ga ce rapaHTtupa
MPaBHa CUTYPHOCT 38 CLOTBETHUTE EMUTEHTH U CbInacyBaHOCT G ApYrv CHETOBOAHM CTaHAapTH, npuetu ¢
PernamenT (EO) Ne 1126/2008.

MC®O 17 ,,3acTpaxoBarentu AoroBopu” — (B CuUna 3a roguLIHK Aepuoaw, 3anoysailn Ha unu cneg 1
AHyapu 2021 r. (c onums 3a oTnaraHe 3a 2023r.) He e npueT ot EK):

Mpes main 2017 r. CMCC ny6nukysa MC®O 17 3acrpaxosarentu Aorosopn (MC®O 17), usuepnarenen
HOB CYETOBOAEH CTaHAapT 3a 3acTpaxoBaTenHu £10r0BOPY, oOxBaLlaly npu3HaBaHeTo u OL|eHsIBaHeTO,
NPEACTaBAHETO W onosecTABaHeTo. Criea BAW3AHETo My B cuna, MC®O 17 uwe samenu MCPO 4
3actpaxoBsaTesniu Aaoroopu (MCdO 4), koiito Gelle nybnukysaH npes 2005 r. MCPO 17 ce npunara KbM
BCWHKM BUAOBE 3acTpaxoBaTenHn [OroBopu (T.e. xmBOTO3acTpaxoBaHe, 00O 3acTpaxoBaHe, nPsiKo
3acTpaxoBaHe ¥ npesacTpaxoBaHe), HE3aBUCUMO OT BUAa Ha MPeanpusTUsATa, KOUTO TM M3AAaBaT, KakTo U
N0 OTHOLEHUE Ha onpeaeneHn rapanuuu u (PUHAHCOBU MHCTPYMEHTH C AOMbJIHUTENEH, HerapaHTupaH
Aoxoa (y4actue no npeuexka). e ce npunaraT manko Ha Bpoi usknuenns ot obxeara. O6waTa uen Ha
MC®O 17 e ga ocurypu C4eToBoAeH mMoaen Ha 3acTpaxoBaTenHuTe AOroBOPU, KOWTO € MO-NoMne3eH u
flocnenosaTeneH 3a sacTpaxoBsatenure.

UsmeHeHuss B MCOO 10 »KoHconuaupanu dunancosu orvern« m MCC 28 ,UuBecTuuum B
ACOLUMUPAHN N CHLBMECTHU NPEANPUATUA“~ OTHOCHO npoaaxou wnu anopt Ha aKkTueu Mexay
WHBECTUTOP W HeroBM acouUWUPaHW UMM CbBMECTHU NPeAnpuATUA (C 0TnoxeHa edekTMBHA aaTta Ha
Bnu3aHe B cuna, nognexalya Ha onpeaensHe ot CMCC). Te3u npomeHu ca HacCOYeHU KbM pellaBaHeTo
Ha C4YETOBOAHOTO TpeTUpaHe Ha npogaxdbuTe wnu anopTUTe Ha aKTUBM MeXly MHBECTUTOP W HEroBu
acounnpann unu CbBMECTHU npeanpustus. Te NoTBbPXKAABAT, Y€ CHETOBOAHOTO TPETUPaHe 3aBUCH Janu
NPOAABAHUTE aKTUBM WM anopTUpaHuTe HEMOHETapHW aKkTuBW, KOHCTUTYMPAT WNM He Mo ChbLUECTBO
,O0M3HeC” no cmucwbna Ha MCoO 3. Ako TE3N aKTUBM KaTO CbBKYNHOCT He OTrOBApST Ha onpeaeneHueTo 3a
.On3Hec” nHBeCTUTOPBLT npusHaea nevanba unu 3ary6a ;10 npoueHTa, CbOTBETCTBALL HA fAena Ha apyrute
HECBBP3AHW WHBECTUTOPM B aCOLMMPAHOTO WMW. CbBMECTHOTO npeanpusitne. B cnyyauTte Kkorato ce
npoAaBaT akTuBM WNW ce anopTtupart HEMOHETapHM aKTUBM, KOMTO KaTO CLBKYMHOCT ca .OnU3Hec",
WHBECTUTOPBLT NpuUsHaBa W3LANO nevyandara unu 3arybara oT TpaHsakuusita. Teau NPOMEHN e ce
npunarat nepcnektusHo. CMMC oTnoxu Hayanuara flata Ha npunoXxeHwe Ha Te3n NpPoOMEeHu 3a
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HeonpenenexHo Bpeme. P'bKOBO,qCTBOTO € B npouec Ha npoy4yBaHe, aHanumsi un OLleHKa Ha e(bel(l'I/ITe oT
NpoMeHuTe, KoMTo Buxa okasBanu BAUSHUE BbpXY CHETOBOAHATA NOAUTMKA U BbPXY KnacubukauusTa n
NPENCTaBAHETO HA aKTUBWUTE W NACMBUTE HA OPYXXeCTBOTO;

N3meHeHns B MCDO 4 »3acTpaxoBarerniHu AoroBopu” ~ (B cuna 3a roguLLHM nepnoau, sano4ysauin Ha
unn cnen 1 adyapm 2021 r). Uenta Ha uameHenusita Ha MC®O 4 e Aa ce npeoaonesaT BPeMEHHUTe
CYETOBOHU floCcneauum oT pasnuyHuTe Aati Ha BIU3aHe B cuna Ha MCPO 9 DPUHAHCOBU UHCTPYMEHTU U
npeacroawms MCOO 17 3acrpaxosarentu Aorosopu. lo-cneunanHo ¢ usmeHenusita nwa MCO 4 ce
yavmkasa fo 2023 r. cpokbLT Ha aeiicTBue Ha BPEMEHHOTO o0cBOGOMIaBaHe OT npunaraHeTo Ha MCHO 9,
3a fia ce xapmoHu3npa gaTara Ha BnusaHe B cuna Ha MCDO 9 ¢ HoBua MC®O 17.

NsmeHeuns B MCC 1 »fipeacraBane Ha c¢buHaHCcOBM oTyeTH™ - (8 cuna 3a roguLHu nepuoau,
3anoysatm Ha unu criea 1 sHyapu 2020 r. — BEPOATHO OTNOXKEHO 3a 1 AHyapu 2023 r.)

N3meHeHusaTa B MCC 1 MpeacrassiHe Ha UHAHCOBK oTYETH W3ACHABAT, Ye nacuBuTe ce knacuduumpart
KaTo TeKyLUM Mnu HeTekyLwm B 3aBUCUMOCT OT fipasara, KOUTO CbLUECTBYBAT B KpPas Ha OTYETHUS nepuos,.
Knacucbukauymsta He ce Bnusie ot oyaksanusTa Ha NpeanpuaTMeTo wnu cLOWTWATA chnen gaTata Ha
oT4uTaHe (Hanp. HapylueHue Ha CrnopasymeHuneTo). iameHeHusTa Cblio Taka U3SICHSBAT KaKBO Ce uma B
npeasua, korato B MCC 1 ce pedepupa Kbm «YPexgade“ Ha nacus.

MamenenusTa morar ga nosnussaT Ha KnacudukaumsTa Ha nacueuTe, 0cobeHo 3a cybekTuTe, KOUTO Npeau
ca obmucnanu HamepeHusiTa Ha PBKOBOACTBOTO Aa onpeaeny knacudmkaumsita, Kakto U 3a HSKou
flacusu, kOUTO morat Aa Gvaar npeobpasysaqu B cobCTEEH Kanuran,

Te Tpsbea pga ce npunarar PETPOCNEKTUBHO B CLOTBETCTBUE C HOPMANHWUTE W3UCKBAHWUS B MCC 8
C4eToBOAHN NONUTUKK, NPOMEHM B CHETOBOLHUTE OLIEHKU W TPELLKY.

fMpes mait 2020 r, IASB nybnukysa npoexr 3a €KCnosuums, npeanaraly Aa OTNOXM JaTaTa Ha BIM3aHE B
cuna Ha usmeHeHusita 3a 1 snyapu 2023 r.

N3meHeHus B8 MCC 16 »AMOTH, MaWwnHM 1 cLopbxeHus - (B cuna 3a roauiumm nepuoau, aanoysarym
Ha unn cneg 1 sHyapu 2022 r.).C U3MEHEHWeTO B CtaHpapta,ce 3abpaHsBa Ha npeanpuATUETO aa
fpucnaga or cebecToHOCTTa Ha aageH enemeHT Ha UMC BCUYKU NPUXOAM, NonyyYeHu oT npoaaxda Ha
NPOU3BEAEHU U3AeNUs, [0KATO NPeaNPUATUETO NOArOTBS aKTUBa 3a npeasuaeHoTo My uanonssaHe. Toii
CblIO Taka W3ACHABA, 4Ye NpeanpusTUETO ,TecTra Aann aKTBbT (DYHKLUWOHUPA NpPaBUMHO®, KOraTo
OUEHABA TeXHWYeckuTe u dusnyeckurte XapakTepucTukM Ha aktuBa. OUHAHCOBOTO MPEACTABAHE Ha
aKTMBA He @ OT 3Ha4eHMe 3a Tasn OLeHKa.

MNpeanpuatusita Tpsbea ga onosecrsisar OTAENHO CymMuTe Ha MpUXOOUTE W pasxoauTe, CBbpP3aHu ¢
nNpou3seeHNTe apTuKysu, KOUTO HE Ca Pe3ynTaT OT 0BUYaHUTE AENHOCTYU Ha NPeANpUSITUETO.

N3meHeHns B MCPO 3 “BusHec KOMOMHauuu“ — (B cuna 3a FOAULLHU Nepuoau, 3anoysallin Ha unu
cnen 1 avyapu 2022 r.). Baxa HanpaBeHu He3HauuTenHu nameHeHus Ha MC®O 3 Busnec KOMBOUHauuu, 3a
fa ce aKryanuanpart npenparkute Kb KoHuenTtyanHata pamka 3a ¢puHaHCOBO oTUMTaAHE M ga ce goGasu
U3KMOYEHNe 3@ NPU3HaBaHe Ha 3aJbIHKEHUS U YCIOBHU 3agbimkeHust B ob6xsara Ha MCC 37 [posusum,
YCIOBHYV 3aAbIDKEHWUSI U YCMOBHU aKTuBM U PassicHenne 21 na KPMC®O — ,Hanosu. NameHeHusTa CblLLO
NOTBLPXKABAT, Y€ YCNIOBHUTE aKTMBU He TpsGea aa ce Apu3HaBar KbM fartarta Ha npugobusaHe.

N3menenus B MCC 37 “MpoBu3uun, ycnoBHu nacueu u YCNOBHU aKTUBM“— (B cuna 3a roamLLHW
nepuoan, sanousatlin Ha uwnn cneg 1 AHyapn 2022 r.). MsmeHennero na MCC 37 NOACHABA, Y€ npekuTe
Pa3xoAu 3a u3NbIHEHME Ha [0TrOBOP BKIIOYBAT KAKTO AOMbINHUTENHM pa3xoau 3a U3NbIAHEHWE Ha
AOTOBOpA, Taka W pasnpeaeneHue Ha Apyru pasxoam, NPAKO CBBP3aHKU C U3MBLITHEHUETO Ha JOroBOpPUTE.
MNpean pa npusHae otgenna npoBu3ns 3a obpemeHuTeneH gorosop, npeaAnpuATUeTo npu3Hasa BCsKa
3ary6a ot o6esLieHka, HacTbAUNa BbPXY aKTUBMW, U3MON3BaAHKU NPU U3NbIHEHNE HA Aorosopa.

FoouwHu nono6penua Ha MCPO 3a nepuona 2018-2020r.(8 cuna 3a roguwiHmn nepuoan, 3ano4saiyy
Ha unv cneg 1 sinyapu 2022 r.).CneaHure nonobpenus 6axa chrHanusupaHu npes maii 2020r.:

* MC®O 9 duHaHcosu UHCTDYMEHTH - U3ACHABA KOU TakCH TpsbBa fa GbaaT BKMIOYEHU B TECTa 3a 10% 3a
oTnucBaHe Ha bMHaAHCOBU nacuBMy.

* MC®O 16 JusuHr - usmenenue Ha unioctpatueex npuMep 13, 3a fa ce npemaxHe uniocTpauuaTa 3a
nnawaHus or nuanHrogarTens, CBbLp3aHu c noAobpeHusi Ha NMU3NHTOBUTE MMOTW, 3a ga ce npemaxse
BCSIKAKBO OObPKBAHE OTHOCHO TPETUPAHETO Ha CTUMYINUTE 32 NU3NHT. ’

* MC®O 1 lMpuemare Ha MEXAYHApPOAHU CTaHfapTH 3a PMHAHCOBO OTYMTaHe 33 NbPBU NbT - NO3BONABA
Ha TMPEANPUATNA, KOUTO Ca OLEHWUNW CBOMTE AKTUBM M MAacuBM Mo 6anaHcoBM CTOMHOCTM, 3anucann B
CYETOBOAHUTE PErucTpu Ha TexHuTe MPEANpUATUA-MalKM, CbLLO Aa W3MepBaT BCUYKM KymynaTusHu
pasnuk1 B Npen3YnCneHneTo B YyxaecTpaHHa BanyTa, karto u3anon3sat CyMuTe, OTYETEHW OT MaiikaTa.
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Tosa usmeHenne e ce npunara u 3a acouuMpaHu U CLBMECTHU npeanpuaTusa, KOMTO ca npeanpuenu
CbLLOTO ocBoGOX¥gasaHe no MC®O 1.

* MCC 41 Cencko cronaHcreo - npemMaxsaHe Ha WU3UCKBAHETO 3a npeanpuaTuaTa na usKnouBaTt
NAapuiH1TE NOTOUM 3a AaHbYHO obnaraqe npu U3MEepBaHe Ha cnpaseanueata cToiHocT no MCC 41. Toga
U3MEHeHne nma 3a uen aa ce npusese B CbOTBETCTBUE C U3NCKBAHETO B CTaHAapTa 3a JAUCKOHTUPAHe Ha
napu4HuTe notouu Ha 6asza cneg gaHBLYHO obnarake.

bBasa sa waroresne - MpoMenn B cuetos CIHATA HONWTHAKA

Bwvanpuerata cyetoBogHa nonutuka e rocrnefosareniHa ¢ npunaraHata npes npeaxoaHara roauHa, c
U3KnioueHue Ha Hosus ctaHaapT MCoO 186, koiiTo e NPUNOXEH 3a NbPBU NbT, c4UTaHO OT 01 sAHyapu 2019
r.

Mpomenn 8 pesyntar Ha MC®O 16

MC®O 16 fluzunz ce npunara ot [pyxecTBoTo karo npunara MOAUULINPAH PETPOCNEKTUBEH noaxog u
KYMynaTuBHuaT edqekT OT npunaraHeTto ce npu3Hasa kbM 01.01.2019 r. B HayanHoTo cango Ha
Hepa3npenenea nevanta u He ce npeusyncnssa CpasHUTENHa uHpopmMaLns.

Mpun npuemareTo Ha MC®O 16 Jluzune, ipyxecTBoTO NpuUsHasa nacuea no nusudra kem 01.01.2019 r. 33
AOTOBOPU 3a NU3NHT, KracuuLMpaH No-paHo kaTo onepaTtuBeH NU3MHr, cbrnacHo MCC 17. Macusa no
NN3MHra ce oueHABa no HacTosAwara CTolHOCT Ha OCTaBaLLUTE NU3MHIOBM MMALLAHUS, JUCKOHTUPAHWU C
AndbepeHunaniua  nuxsex MPOLEHT Ha nusuHrononyyatens kbMm 01.01.2019 r. CpegHonpeternexus
AndepeHunaneH nuxsex MpoueHT, npunoxxeH kbm 01.01.2019 . e 3,44%.

o oTHOLeHWe Ha nuauHrosuTe AOTOBOPH, KNACUPULMPAHN KATO (UHAHCOB MU3MHI CbracHo MCC 17,
Danancosara croiiHOCT Ha akTWea G MPaBO Ha non3BaHe M nacuBa MO NM3MHIA KbM garara Ha
NbPBOHAYANHOTO npunaraHe e GanaHcoBata CTOWHOCT Ha aKTMBa W nacusa no nu3uHra, usmepeHa
HENOCPeACTBEHO Npeam Ta3u Aarta cbrnacHo MCC 17. 3a Tean TIM3MHIOBM AOroBOpU [py>XecTBOTO OTYUTA
aKTMBa C NpaBo Ha Mnon3BaHe M nacuea Mo NuU3uHra ¢brnacHo MC®O 16 or gartarta Ha NbpPBOHAYANHOTO
npunaraxe.

Munumanua cpasuurenna wrdropmaug ' :

C u3kmoyeHne Ha cnyyaute, korato MCHO paspewasar unu nsnucksar apyro, [pyxectsoro npeacrass
CpaBHUTeNHa WHMOPMAaLMA NO OTHOLIEeHWE Ha NMpeaxoaeH nepuoa 3a BCUMKM CYMW, OTYETEHU BbHB
¢huHaHCOoBUTE OTYETH 34 TeKyLLus nepuop.

HpyxxectBoto npepcraes kato MUHUMYM ABa OT4eTa 3a (PUHAHCOBOTO CLCTOSIHWE, A4BA OT4YeTa 3a
nevyanb6ara unu sary6arta u Apyrua BceobXBaTeH A0X04, Ba OTAENHU OTYeTa 3a neuvan6ara unu sary6ara
(ako ce npeacrasAT TakmBa), ABa oTYeTa 34 napu4HUTe NOTOLM 1 ABa OTYETa 3a NPOMEHUTE B COBCTBEHUS
Kanuran u CBbP3aHUTE C TAX MOSICHUTENHN NPUNOXEHUS.

Korato TekcroBata onucarenHa WHDOPMALMS, CbAbpXalla Ce BLB (puHaHcOBUTE OTYeTM 3a
NPEAXOAHMA/MPEAXoAHNTE Nepuoa(u), NPoabMKaBa Aa ObAe akTyanHa u 3a TekyLus nepuoj ce rnpasu
BPb3Ka C npeaxoaHusi, ocobeHo Kkorato ToBa e CBBP3aHO C HECUrypHOCTU, NPUGNUUTENHU OLIEHKM,
NPOBU3NKN nNK 0be3LeHKN.

Onosecrnsanus Ha oBesuenka s orueTuTe, nybnukyeauu npes 2018 r,

MNpn  cerawHata ukoHOMUYecka Cpena, onoBecTsiBaHMATA, OTHACAWM ce A0 obesleHka, ce
Xapakrepusupat C HapacrBauio 3HauyeHue. Mopaau ToBa Tean [MosicHuTEnHM NPUNOXEHUS  KbM
buHaHcOBMUTE OTYETU Ha ApyxxectBoTo 3a 2019 r., CbABbPXAT NOAPOOHU ONOBECTABAHUA HA obesLeHka,
KbM CrefHuTe pasfenu:

¢ OnosectsBaHust N0 cyeTOBOgHATA NOMUTUKA;
e OnoBecTABaHWSA Ha CbLLECTBEHN NpeanonoXeHus;
e VmoTtn, MaumHu, CLOpBXIEHMS U o0opyaBsaHe;
e Hemartepuanun aktusu;
e DUHAHCOBM aKTUBMK:
*  AKTMBW NO AOFOBOPH C KIUEHTYU:
e Tbproecku B3eMaHus.
baan 3a QLEHABAHE, M3NION3BaHyu fDW MBTOTBRHETO Ha @Mﬁaﬁﬁ@ﬁu‘!‘e GTYETH

PUHAHCOBUMAT OTHET € M3rOTBEH Ha 6a3aTa Ha ucropuyeckara LieHa.
VicTopudeckara Lena o6ukHoBeHO ce Gasupa Ha CNpaBeAnMBaTa CTOMHOCT Ha Bb3HArpaXageHUeTo, KOeTo
€ ABLMIUMO (F0rOBOPEHO) NPU 3aMsIHA HA CTOKM U yCnyru.

31



» OV XU TPAHC Al] .
Mloknad sa delinocmma u GuHaHcoe omyem 3a 2o0uHama, 3aebpuieauja Ha 31 dexemepu 2020

Cnpaseanuea CTOIHOCT e LieHaTa, kosTo Gu 6una nonyyexa npu npoaaxda Ha akTuB unK nNnateHa npu
NPEXBLPNAHETO Ha 3aabikeHue npu obuvaiiHa caenka MeX@y nasapHM yyacTHUUM KbM aarara Ha
OLU€HABaHe, He3aBNCMMO OT TOBA Aanu Tasu LieHa e Npsko HabmogasaHa unm oLieHsIBa KaTo Ce U3Monaea
Apyra TexHuka 3a oueHka. lNpu onpeaensHe Ha cnpaBegnvBaTa CTONHOCT HA €AUH aKTUB UMK nacue,
HpyxecTBoTo B3eMa nog BHUMaHUeE XapaKTepuCTMKTE Ha akTUB UMW NAcuB, TaKa, KAKTO yYaCTHULIUTE HA
nasapa Guxa B3enu Tesu xapakTepuCTUKU npeasua npu LeHoobpasyBaHeTo Ha akTMBA WUNM NACUBA KbM
Aarara Ha ouensisaHe. CnpaBeanMBa CTOMHOCT 3a M3MEPBAHE W/MIM OMOBECTSBAHE B TO3N duHaHcoB
OT4eT, ce onpeaenst Ha TakaBa 6asa, C U3kMoYeHne Ha 6asata Ha akuuu, NNaTexxHu onepayuu, KOUTo ca B
obxeata Ha MC®O 2, nuanHrosm caenkn, konto ca B obxsara Ha MCC 17, u uamepsaHus, KOUTO umat
HAKOW NpUNuMKM CbC cnpaseanuBa CTOMHOCT, HO He ca Mo cnpaBearnuMBa CTOWHOCT, KaTto HeTHa
peanusnpyema croiiHoct B MCC 2 uni cToiiHoCT B yrotpe6a B MCC 36.

MpunaraHeTo Ha cnpaseanuea CTOMHOCT e nozpoGHO onosecTeHo pasaen ,OnpenensHe Ha cnpaBeanusa
CTOWHOCT",

KPUMTUYHIA CUCTOBOOHW NPELEHKN

MNpu npunaraHeTo Ha cYeTOBOAHUTE MOAUTUKM Ha OpyxecTBoTo, kOUTO ca onucaHu B Genexkute B
HACTOALLOTO  MPUIOXEHUE, PLKOBOACTBOTO HA [IpYXECTBOTO € AMbXKHO 4a fnpasu npeueHku,
npubNU3NTENHN OLUEHKM M NpefnoNoXeHus 3a BanaHcoBaTa CTOWHOCT Ha aKTUBUTE M NACUBUTE, KOUTO HE
Ca NeCHO BUAUMM OT APYrW U3TOYHUUK. [TPEUEHKNTE U CBBbP3AHUTE C TAX npeanonoxexusa ce Gasupar Ha
UCTOpUUECKUS ONUT M APYrK haKkTOPU, KOUTO Ce CUYUTAT 33 noaxoasiu. [lencTeutenHuTe pesyntatu Morar
Ala ce pasnuyasat OT Te3U OLIEHKY.

lNpeueHknTe N 0OCHOBHWUTE NPEANONOXEHUS ce npernexaar Ha Tekywa 6asa. MNpepaboTeHute cYeTOBOAHM
OLEHKM Ce npu3HaBaT B nepuoja, B KOITO OLEHKaTa e NpepasrneaaHa, ako nperriega sacsra camo To3u
NEpUoAa, unn B nepnoaa Ha npepasrnexgaHeTo n GbaeLm nepuoau, ako nperneaute 3acsarat KakTo
Tekywus u 6ugewure nepuoam.

Kputuunute cyetoBogHM npeueHku ca noapoGHO onoBecTeHu B pasgen ,KPpUTUUHU CYETOBOAHM npeueHkn
N NPUGMU3NTENHN OLIeHKU®.

ONOBECTABARMR 38 KOMITIEKTA (PUHAHCOBK OTYETY
MbAHUS KOMNNEKT (OMHAHCOBM OTUYETH, BKMIOYBA CNenHUTe KOMMOHEHTH:

® OTHEeT 3a PMHAHCOBOTO CLCTOSIHME KbM Kpasi Ha nepuoaa;
OT4eT 3a nevanbara unu 3arybata u apyrusi BceobxBaTeH [0X04 3a nepuoaa;
OTHET 3a NnpomeHuTe B COGCTBEHMS KanuTan 3a nepuoaa;
OT4ET 3a Napu4HUTE NMOTOLUM 3a Nepuoaa;
NOACHNTENHU NPUNOXEHUs1, NpeacTaBnsBam 0606LeHNe HA NO-BaKHUTE CYETOBOAHU MOMAUTUKU
W Apyra nosicHuTenHa uHopmauuns, cpaBHUTENHA MHGOPMALIMA NO OTHOLLEHWE HA NPeaXOAHMS
nepuoa.
MNpencraBsT ce C eQHAKBO 3HAYEHUE BCUYKU hUHAHCOBM OTYETU B NBIEH KOMMNEKT OT huHaHCOBU
OTYETH.
PbkoBoacTBOTO M3bupa aa npeacrasu eanH otT4eT 3a nevanbara wnu 3ary6ata u Apyrus BCeoGxBaTeH
aoxon.
Pvkosoacrsoto e usbpano pa NPEACTaBN KOMNOHEHTUTE Ha ApYyrus BceobXBaTeH AOX0A4 npeau
CBBP3aHUTE NaHBYHU edhekTU. [JaHbKbT MeXay KOMNOHEHTUTE e pasnpeaeneH Mexay Tesu, KOUTo buxa
MOrAn BnocrneacTene fa GbaaT npeknacuduumpaHu B pasgena Ha neuyanfarta unum 3arybarta, u Tesu,
KOWTO HsiMa BRnoCneacTBue A4a ObaaT npeknacuuLMpann B T03m pasaen.

HonycTumo anrepuarvenc Tpetupae

B onpeaenenn cnysam, MC®O nossonsea noseye oT €1HO BBL3MOXHO CYETOBOAHO TpPEeTUpaHe Ha
onpeaenexa caenka unu cbbutue. NMuuyata, M3roTBALLM UHAHCOBUTE oTyeTu, Tpsibea Aa muabepar Toea
TpeTupaHe, KOeTO Hal-TOYHO CLOTBETCTBA Ha AENHOCTTA Ha DpyxecTBOTO.

CwvrnacHo MCC 8, ot [Ipy»ecTBOTO Ce manucksa Aa noabepe u na npunara CBOUTE CYETOBOAHM MONUTUKM
nocneaoBaTenHo 3a noAobHUTe caenku u/unu 3a gpyrm cubutus u ycnosusl, 0CBeH korato gageH MCoQO
KOHKPETHO W3NCKBA UnW MO3BONSBA KaTeropusaumsi Ha nosuuuuTe, 3a KOMTO MOraT Aa ca NOAXOASALLM
pasnu4tu nonutuku. Korato gageH MC®O uancksa unm no3sonsiBa Takasa Kkareropusauus, 3a Bcsaka eqHa
OTAenHa kareropusi ce noabupa W NOCNeAOBaTENHO ce npunara Han-noaxoasiuata cYeTOBOAHA
nonutuka. lMNMopagu ToBa, crieq kato Beye e n3BpaHO HAKOE OT anTepHaTUBHUTE TPETUPaHUS, TO ce
NpespbLya B CHETOBOAHA NONUTMKA U CE MpUiara NocneaoBaTenHo. MpomMeHn no cyeToBoAHAaTA NONUTUKA
Ce u3BbpilIBAT CaMO KOraTto TOBA Ce U3MCKBA MO CMNAaTa Ha CTaHfapT unu TbNKyBaHe, UNM axko, 8 pesynTaT
Ha NpPOMAHATA, BBLNPOCHUTE (DMHAHCOBU OTYETU LU npefocrasAT no-HagexaHa W penesaHTHa
nHopmauus.
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Korato MC®O naBa BL3MOXHOCT 3a u3bop, Opy>KeCTBOTO BLINPUEMA EAHO OT Bb3MOXHUTE TpeTupaHus,
@ UMEHHO TOBA, KOETO € Hal-NoAXOAALLO 3a OBCTOATENCTBATA, B KOUTO CE& Hamupa.

DuHancoB 0830 OT PLKOBOLCTEOTO

B aonbnuenue kbM cpuHaHcosuTe oTyetu, [ipy;ecTsoto npeacrass MoauweH Aoknag 3a gewHocrtra. B
MC®O Hama wnsuckeaHe pga ce npeacrass Takasa uHpopmauus, makap de naparpad 13 or MCC 1
CbAbPXa KPATKO ONUCAHWE Ha TOBA, KOETO MOME A3 Obae BKMIOYEHO B eauH roguwed aoknag. Mpes
aAekemspu 2011r. CobBeTbT no MEXJyHapoaHu cyetoBogHu cTanaaptu (CMCC) wuspgage MCoO
U3noxeHne 3a npaktukata - KomeHmap Ha pwkoeodcmeomo, Koiito ouepTaBa e[Ha LIMpOKa,
HeoBBbp3BaLYa pamKka 3a NpeaCTaBAHETO Ha KOMEHTapa Ha pbKOBOACTBOTO BLB Bpb3ka C (PUHAHCOBUTE
OTHETW, U3IrOTBEHW B CLOTBETCTBME ¢ MCDO. Ako HOpyxecrsoTo peum pa cnegsa yKasaHuara,
CbABLPXKALUM CE B M3/I0KEHUEMO 3a fpakmukama, TO pbKOBOACTBOTO Ce HacbpyaBa Aa 00ACHU CTeneHTa,
B KOATO e Ouno cregBaHo ManoxeHuemo 3a npakmukama. W3asneHneTo 3a CLOTBETCTBUE C
Uznoxenuemo 3a npakmukama ce Aonycka camo, ako BLINPOCHOTO M3noxeHue e Guno cnegsaqo n3uAarno.
CbabpxaHneTo Ha (PUHaHCOBMS 0630p OT PLKOBOACTBOTO CE OMNpPEEns OT MECTHU M3UCKBAHUS Ha na3sapa
W OT BBMpOCUTE, KOUTO Ca creuuduyHu 3a nagena lopucaukuyua. Mopagw Toea, [pyxecTBoTo He e
MPeACTasmno huHaHCOB 0630p OT PLKOBOACTBOTO, a rOAMLLIEH [oknaa 3a genHocTra.

NPUIHABAME HA ITPUXC/

Npuxoaun 01 ACrOBOPK © KIMEHTH

Horosop e curnawenve mexay ase unu noseve CTpaHKu, KOETO.Ch3AaBa npaeBa WM 3a4bIHKEHUs 34
CTpaHuTe no Hero. KnueHT e crpaxa, koATo € cKnouuna A0roBop C [pyXecTBoTO A2 NONy4Yu CTOKU Mnu
ycnyri, KOMTo ca npoaykuus ot obuyailHaTa 4eiHoCT Ha HpyxecTBoTo, B 3aMsiHa Ha BL3HArpaXgeHue.
Apyxectsoto npusxasa npuxoau, 3a Aa 0Tpasn NpexsbPnsAHeTo Ha obelaHuTe ¢ 4OroBOpa CTOKU WM
YCNym Ha KNUeHTW, B pa3mep, KOWTO OTPa3nBa BL3HATPANKIEHUETO, KOETO [pyxecTeoTo ovaksa aa uma
NPaBo B 3aMsAHA Ha NPEXBLPAEHUTE CTOKN UMK YCnyTw,

MpexBbpnaHeTo Ha CTOKUTE UnK yCrnyruTe ce oCHoBaBa Ha KOHLENUUATA 3a NPEexXBbLPIsIHE HA KOHTpona
BBPXY TAX, CNOCOBHOCTTA fja Ce PLKOBOAM U3NOM3BAHETO HA aKTWUBA W Aa ce nony4asar no CblUECTBO
BOMYKM OCTaHann nonsu ot Hero. KOHTPONBLT BKMIOYBA M CNOCOBHOCTTA 3 npeaoTeparABaHe Ha ToRa
APy Apy)xecTBa a PbKOBOASIT U3MON3BAHETO HA aKTUBA U nosly4aBaHeTo Ha Nnon3un oT Hero.

MpuxoanTe OT AOrGBOPU C KITMEHTH ce NPU3HaBarT, KakTo cneaBa:

- B TEYGHUE Ha BPEMETO MO HaUMH, KOWTO OTpa3ssiBa M3BbLPLUEHATA OT IpyxectBoTo pabBota no
J0roBsopa;

- B ONPEAENEH MOMEHT, KOraTo Ce NPexBbpIsi KOHTPONLT BLPXY CTOKUTE UMK YCInyruTe Ha KnueHTa.
MNpuxogute OT JOroOBOPU C KIUEHTH Ce npu3HaeaT Ha 6asa 5-eTaneH mMogen 3a npuaHaBsae, npeacraeeH
no-A0ny, kaTo pasrpaHU4eHue ce Npasu B CREJHUTE 4BE HACOKM cnopej MOMEHTa Ha yAOBNEeTBOPsiIBaHE
Ha 324 bMKEHUETO 3a U3NMbIHEHMWE:

- 3aAbKeHMe 3a u3nbriHeHue (NpexsbprisHe Ha KOHTPON) B TEYEHWE HA BPEMETO — B TO3M criyyam
npuxoauTe ce npusHaBaT NOCTENEHHO, CrieaBaiikm CTerneHTa Ha NpexsbprisiHe Ha KOHTPOSa BbpXy CTOKUTE
UNW YCNyruTe Ha KNUeHTa; '

- 38AbNXeHUe 33 M3NbIIHEeHWe, y0BNETBOPEHO (NPexXBbpIieH KOHTPOMN) B onpeAeneH MOMEHT —
KIMEHTBLT Mony4aBa KOHTPON BbpXy CTOKUTE WNM yCnyrute B onpeaeneHo BpeMe W NpUXoauTe ce
NPU3HaBaT U3UANO HABEAHBbXK.

S-ETanHusT MOAEn 3a NpU3HaBaHe Ha Npuxoan oT JOroBOpU C KNMEHTU BKIIOYBA CNEAHUTE eTanu:

e Eran 1 - upentuduumpane na A0roBopa — A0roBop C KNUEHT Ce OTYWUTA, KOFraTo Ca U3MbMHEHN

BCUYKW OT CRNEAHUTE KPUTEPUN:

- AOTOBOPBT € 0400peH OT CTPaHUTE MO HErO;

- MoraT pa 6baat uaeHTUdUUMPaHN NpaBaTa Ha BCSKA OT CTPaHUTE MO AOroBopa No OTHOLUEHne
Ha CTOKUTE Unu ycryrute, KOUTO Ce NPexXBLPNSAT;

- MoraT fa ObAar uaeHTUUUMPaHu yCnoBusiTa Ha nnatlade 3a CTOKUTE Wnu YCNnyrure, Kouto
TpsbBa ga 6bAAaT NpexsbpneHu:

- AOTOBOPBLT MMa TbProBCKA ChLUHOCT;

- iMa BEPOATHOCT [Ipy)keCTBOTO Aa NOMYYM BL3HATPaXaEHUETO, HA KOETO TO UMA npaBso B 3aMsiHa
Ha CTOKUTE Unu ycnyrute, KOUTO e 6baaT NPEXBLPNEHN Ha KNNEHTA.
AKO He ObaaT W3NLNHEHM BCUYKM OT NOCOUEHMTE no-rope KpuUTepuu, OOroBOPBLT He ce OT4yuTa B
CbOTBETCTBUE C N3NCKBaHUATA Ha MC®O 15 Mpuxoau ot [0roBOPM C KIIMEHTU.
Korato papeH [goroBop ¢ knueHt He OTTOBapsi Ha ropHuTe KpuTepuu u [IpyecTBOTO nonyyaga
Bb3HarpaXkieHne OT KnueHTa, TO npu3HaBa nNonyyeHoTo Bb3HarpaxaeHme Karo nNpuxon camo Korato e
HacTbNUNO HAKOE OT creaHuTe CLoUTHN:
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- [pyxectBoTo HAMA OCTaBalyn 3afbIMKEHUS 38 NPEXBLPNSIHE HA CTOKW UK yCnyru Kbm KnuedTa u
€ NONy4uno UanoTo UNKN NOYTU USNOTO OT 06eLyaHoTO OT KnueHTa Bb3HarpaxgeHune, KoeTo He noagnexu
Ha Bb3CTAHOBSIBAHE;

- AOTOBOPLT € NpekpaTeH u Nony4YeHoTo BL3HArpaXIeHue He NMOAMEXN Ha Bb3CTaHOBABAHE.
ApyxectBoTo npusHasa nomy4yeHoTo Bb3HArpaX@eHne kaTo nacue, AOKATO HACTBLNM €4HO OT cbbutuaTa,
MOCO4eHN NO-rope UK 4okaTo kpuTepuuTe 3a npusHasaHe, n3bpoenu no-rope, 6bLAAT N3NBLIHEHN.

° Eran 2 - u,qenmqauuwpaHe Ha 3a0bmKeHus 3a n3nbiHeEHne — npwn Bnu3aHe B cuna Ha aorosopa
OpyxecTBoTo ouensBa crokute unu ycryrute, obelyanm no AOrosopa G KiMeHT, U ofipegensa Karo
JanBIDKeHNe 3a u3nbnHeHne scako obelanme aa MPEXBLPN HA KIUEHTa Unu:

= CTOKa wnu yenyra (unu Habop oT CTOKKU unu yCnyru), KOsiTo e OTAenHa;

- NopeauLia o1 OTAENHU CTOKU UMW YCAYTW, KOUTO No CbLUECTBO Ca efHakKBK W uMaT Cblums Moaen
Ha NpexBbLPRsAHe Ha KNWeHTA.

° Etan 3 - onpegensme Ha uewata Ha Chenkata — npu onpegensHe Ha uUeHaTa Ha caenkara
HpyxecTBoTo B3ema NpeaBua ycnosusita Ha A0roBopa u obuyaitHuTe cu TLProBCKK NpakTukK. Llerara Ha
CAenkata e pa3mepbT Ha Bb3HArpaXgeHeTo, Ha KOIHTO HpyxecTBoT0 OYaKBa ga Mma npaso B 3amsiHA Ha
NPEXBLPNAHETO HA KNUEHTA Ha obeLaHuTe CToKM unu ycnyru, € u3knioveHue Ha cymute, cubpanu ot
MMETO Ha Tpetu CTpaHu (Hanpumep AaHbK BbpXy AobaseHara croiiHocT). ObewaxoTto 8 gorosopa ¢
KNnueHTa BbaHarpa)wgeHue Moxe na BKNoYsa hukcupanu cymu, npomeHnuen CYMW, UNW 1 gBETE.

* Etan 4 - pasnpegensaqe Ha LieHaTa Ha caenkarta KbM 3afbMKEHWATA 33 UANbIHEHWe — ueHara Ha
CAenkara ce pasnpefensi KbM BCSKO 3afbIDKEHUE 3@ M3MTbITHEHUE (M Kem BCAKA OTAENHA CTOKA wnu
ycnyra) B paamep, KOWTO OTpassisa CyMara Ha Bb3HarpawaeHueTo, Ha Koeto [pyKecTsoTo ouakea Aa uma
fPaBO B 3amsiHa Ha NPEXBLPNAHETO HA 0BELaHNUTE CTOKW UMu ycnyri Ha KknuedTa. PasnpegensiHeTo Ha
ueHara Ha caenkara Ce U3BLPLUBA HA Bb3 OCHOBA HA OTHOCUTENHA €MHMYHa npoaaXkHa LieHa Ha BCsika
oTAenHa croka unu ycnyra.

e Etan 5 - npusHaBaHe Ha npuxoaa, korato (unu gokato) [pyecTsoTo YAOBNETBOPU UMK
YAOBJIETBOPSBA 3a[LIMKEHMETO 3a M3NbIHEHWE — MPUXOA®LT Ce MpuU3HaBa, Korato (UAM A[0KaTo)
ApyxecTBoTo yn0BNeTBOPU 3a4bLMKEHUETO 3 U3NMBLNHEHUE, KaTo NPEXBLPMM CTOKUTE UNW YCIYyrUTe Ha
KnueHTa. Te ce cyurtar 3a NPEXBLPNEHN Ha KNWeHTa, KOraTo TOW Momyym KOHTPON BBbPXY TAX. 3a BCAKO
3aAbIDKEeHNE 3a U3NbLMHeHNe ce onpegens Mpu BNU3aHETO B CUNa Ha JOroBopa, Aanu 1o yA0OBNEeTBOpABa
3a4bIDKEHMETO 3a U3NBIHEHUE C TEYEHUE Ha BPEMETO MU KbM ONpeaerieH MOMEHT BbB BPEMETO.
ApyxecTBoTo npexsbpns KOHTpOna BbPXy CTOKA UMW yCnyra ¢ TEYEHHe Ha BPEMETO U npusHasa npuxoam
C Te4eHne Ha BPEMeTO, aKo € CraseH eanH OT CrieaHuTe Kputepuu:

- KIMEHTLT efHOBpeMeHHO nonyyasa u notpebsisa nonsunTe, Mnony4vYeHn oOT AerHOCTTa Ha
Apy>eCTBOTO B X041a HA U3NbIHEHME HA Tean AEGNHOCTU — TOBA HAW-YECTO Ca PYTUHHU M nosTapsu ce
ycnyru;

- B pe3ynrart Ha feiHocTTa Ha [IpyecTeoTo ce Ch3fasa unu nofobpsiBa -akTUB, KOMTO KMUEHTbLT
KOHTpOfMpa B X0[a Ha Ch3jaBaHeTo unu nofobpsiBAHETO Ha aKTUBA — TOBA HAli-4eCTo e CTPOUTENCTBO Ha
Crpaau nnn HesasbLPLUEHO NPOU3BO/CTEO, BbPXY KOETO KNUeHTa MOXE 1a UMa KOHTPOJT;

- B pesynrar Ha AeirHocTTa Ha [1pyKecTBOTO He ce Cb3A1aBa aKTuB C anTepHaTuBHa ynorpeba 3a
Apyxectaoto u 1o pasnonara ¢ 00BbLP3BALLO NpaBO Aa nonyuu nrallaHe 3a M3BbPLIEHATA KbM
CbOTBETHaTa AaTa AeWHOCT — TOBA HaW-4ecTo e Cb3aBaHe Ha cneumanuanpaH akTuB, KOWTO MOXe aa
ObAe non3BaH eIMHCTBEHO OT KNUEeHTA.

Takcwu 3a oGenyxpane .
Takcute 3a obcnyxeane ce fpusHaBart npes nepuosa Ha AOroBopa 3a 06CnyxBaHe.

Mpuxonm oy hunancupane

Mory4eHoTo huHaHCUpaHe ce oTYmTa KaTo NPUX0A, KOraTo UMa 3HaYUTENHA CUTYPHOCT, Ye [Ipy)KecTBOTo
L€ M3NbIHW YCNOBUATA, NPU KOUTO TO € OTNYCHATO. duHaHcupaHe, nonyyeHo 3a NOKPUBAHE Ha TeKyLLo
Bb3HUKHANW pasxoau, ce npuaHaea kato Npuxog B CbLLMsi Nepuoj, B KOWTO Ca Bb3HUKHAMMU Pasxoaute.
duHaHcupaHe, nonyuyeHo 3a npuaobusaHe Ha HeTekywy MmatepuanHinm u HemaTepuanHu axkTusu ce
npusHasa KaTo Npuxoa oT puHaHcupaHe NponopLnoHanHo Ha HauMcneHara 3a nepuoga aMopTu3auus Ha
aKTMBUTE, NPUAOCOUTU C NOAYYEHOTO chuHaHcupaHe.

PAIXCON

ApyxecTsoro oTuuTa TekyLo pasxoauTe 3a AeitHoCTTa no MKOHOMMWYECKU €NeMeHTH 1 Creq ToBAa ' 0THacs
MO (PYHKUMOHANHO npegHasHaueHue ¢ uen opmupaHe pasmepa Ha pasxogute no Hanpaenexus u
AEAHOCTU. [pu3HaBaHeTo Ha pasxoan 3a TeKyLA nepuoa Ce u3BbLPLIBA NPU HAYUCISBAHE HA
CBOTBETCTBALUMTE UM NPUXOAMN.
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Pa3sxoaute ce otuutar Ha NpUHLMNa ,TekyLo HaYncnsapaHe", OueHsiBaTt ce no cnpaseanuearta CTOWHOCT HA
MNATEHOTO UNK Ha NPeACTOALLOTO 3a NnaLlaHe.

O6wum 1 agMuHncTpaTHEHK pasxonu
Ta3u pasxogHa KaTeropus BKMIOYBA BCAYKY pasxoau ot 00w n agMuHUCTPaTUBEH Xapakrep.

pi';i%):u»[_g:‘: 3d nocTurare u uinwnuerHne Ha &omaap C KIrtnenT

,Elpymecmcn"o MPWU3HAaBa KaTto akTue AOMbIMHUTENHNTE pa3xoamn 3a nocruraHeTo Ha noroesop c KneHTt, camo
ako [py»xecTtBoTo 04akea Tesu pasxoon na wmy 6bjaT Bb3cTaHoBeHW. Toea ca pasxoauTe, KOuTO
ApyxecTBoTo npasu 3a nocruraxe Ha AOroBOP C KNWEHT, KOUTO TO He OW HanNpPaBuno ako Zorosopa He Gelue
thakT. AKo pasxoguTte 3a MOGTUraHe Ha AOTOBOP HE OTrOBAPST HAa NOCOYEHUTE YCNnoBusl, Te ce npusHaear
KaTo pasxod B MOMEHTA Ha THXHOTO Bb3HUKBAHE.

AKo pasxonute, HanpaseHu MPW U3NBITHEHUETO Ha JOTOBOP C KIMEHT, He NoNaaaT B 06xsaTa MCC 2, MCC
16, MCC 38, MCC 40, MCC 41, OpyxecTBoTo npuanaea aktus ot pasxoaute, HanpaeseHU 3a U3nbLNHeHue
Ha 10roBOP, CaMo aKo Te3n Pa3xoan OTrOBAPST Ha BCEKU €AUH OT CNeaHUTE KpUTEpUu:

©  Pa3xoauTe ce OTHACAT NpsikO KbM JageH AOroBOP WM KbM O4aKBAH A0rOBOP, KOITO [lpyXKecTBOTO
MO>Xe Ja naeHTUPULMPa KOHKPETHO:

- Pa3xoaute cbagasar wnu nogobpsisar pecypcute Ha [ipyecTBOTO, KOUTO e BbAAT U3NOoN3BaHN
3a yAnoeneTtsopsiBaHe B Obgewle (Mnu 3a NPOABIMKABAHE Ha Y OBNETBOPSBAHETO) HA 3a4bIMKEHUS 3a
U3NbMHEHuE;

- O4akBa ce pasxoauTe Aa ObAaT Bb3CTAHOBEHM.

AKTUBUTE, NPU3HATN B CLOTBETCTBUE G FOPHUTE TEKCTOBE, CE aMOPTU3NPAT Ha CUCTEMATUYHA Da3a, kosaTo
CbOTBETCTBA Ha NPEXBLPIIAHETO KbM KITUEHTA Ha CTOKUTE UAm ycnyrute, 3a KOMTO Ce OTHaCH aKTUBbLT.
OpyxectBoTo npuanasa 3aryba ot obesueHka Ha noao6Hu aAKTUBU, A0 CTeNeHTa B KOATO DanaHcosaTa
CTOWHOCT Ha nofobeH akTus npesuiasa:

- 0CTaT®bYHUA pa3Mep Ha Bb3HArpaXaeHUeTo, KoeTo ApyxectBoTto ouaksa ga nonyuu B samsHa Ha
CTOKUTE UNu yCnyrute, 3a KOUTO CE OTHACS aKTUBLT:

- PasxoauTe, KOUTO ca NPSKO CBLP3aHU C NPEAOCTABSHETO HA TE3M CTOKM UMW YCNYTU U KOUTO He
Ca Bunm NpusHaTK KaTo pasxoau.

Pasxoaw sa oBesuenka

ApyxecTBoTo n3sbpwsa NEPMOANYHO NOHe BeAHBLX KbM aartata Ha (DUHAHCOBUS OTYET nperneaw 3a
HanuuKe/oTCcbLCTBUE HA YCNOBUS 33 o0esueHka Ha huHaHCoBUTE I HEMUHAHCOBUTE CU aKTUBY. Pasxogure
OT obesueHka Ha akTuBUTE ce Npusnasar B oTyeTa 3a nevanbara unu sary6ara u Apyrus sceobxeareH
A10X0A KaTo pasxoau oT AERHOCTTA B CTaTUMTE »Pa3X0AN 33 06e3LeHKN Ha HEUHAHCOBIM aKTUBK® U LHETHU
sarybu/neyandu or obesueHka Ha UHAHCOBM aKTUBM". MpuHuunute Ha obeaueHka ca noapoBHo
Pa3ACHEHN B NOSICHUTENHUTE BENeXKn KbM ChLOTBETHUTE FPYNW OT aKkTUBMU.

flevandu/(3arybu) or npoaambu na BieMania ((PUHAHCOBYW aKTUBM)

Mevanbw/(zarybu) or npoaaxodu Ha BaemaHus u APYrYM (DMHAHCOBK aKTUBM ce npu3HaBaT B OTYyeTa 33
nevanbara wnu 3arybata u Apyrus BceobxBaTeH goxoq Ha fatata, Ha KosiTo Hpyxecrtsoto e
MPEXBBLPNIUIIO NpaBata Cu BbpXy BIEMaHWUATA (buHaHcOBUTE akTUBK) U Beue He Moxe fa nonyuyasa
BBL3BPBLLIAEMOCT OT THX. Meuyan6aral(sarybara) or npoaaxGara e pasnukara mexwqy cnpaseanueaTa
CTOWHOCT Ha MOMy4eHOTO Bb3HarpaxaeHue 3a npogawbara Ha BiemaHeTo (tbuHaHcosus akTus) u
Herosara HetHa DanaHcoBa CTOWHOCT KbM MOMEHTa Ha npoaaxbara (CTOWHOCTTAa NO KOATO Ce OTYNTA
B3@MaHeTo (huHaHCOBWS aKTuB), HamaneHa ¢ HauncneHuTe 3a Hero 0be3LEHKN U APYTU KopeKLmM).
Meuanbute ot npogax6u Ha Baemanus (buHaHcoBw akTusm) ce NpusHaBaT B oT4yeTa 3a neyanbara unu
sarybata u apyrus BceobBxsaTeH AOXOA KaTo (PUHAHCOBM APUXOAM KbM LOPUX0AM OT onepayuun ¢
(puUHaHCOBU MHCTPYMEHTH" . 3aryburte ot npopaxbu Ha B3emanus (dbuHaHcoBM akTuBM) ce npusHaear B
OT4eTa 3a nevyanbara wnu sarybata u APyrMs BCEOOXBATEH A0X04 KaTo (PUHAHCOBM pasxoanm Kbm
»Pa3X0AN OT onepaunn ¢ MUHAHCOBK NHCTPYMEHTK",

Finawasss ne nususrosy alolgoi=tatell

MnawanuaTa no onepatueeH NU3UHI ce Npu3Hasar B neyandu u 3ary6um Ha Gasa AUHEelHUS mMeToh 3a
nepuoaa Ha nuanHrosus A0rosop. f‘ionyqun AOONBITHUTENHU nnailaHua ce npusHasaT KaTo HepasgenHa
4acT oT obLIMTe NU3NHroBwM pasxoau npes nepuoza Ha noroeopa.

MuHuMankuTe NUaUHrOBM BHOCKW Mo (hUHAHCOB NU3WHT ce pasnpeaensiT MexXay MHaHCOBU pasxoau M
HamanasaHe Ha HEeypeaeHuTe 3agbimKeHus. PuHaHcoBUTE pa3xogu ce pasnpenensaTr KbM BCEKU nepuoa
3a BpeMeTo Ha NU3UHIOBUS CPOK Taka, 4ye ga ce nocTurHe NOCTOAHEH NMepuoanyeH fUxXBeH MpouUeHT Ha
ocCTaTbKa OT 3a4bIKEHNETO.
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YCROBHUTE NU3KHIOBM nnawaHuga ce oTyuTaTt KaTto ce peBn3npaT MUHUMAarNHUTE FIM3UHIOBU nnallaHua 3a
OCTaTbyHUA CPOK Ha NN3uHra, KoraTto KOpPEKUMATa NO NU3KHra e noTebLpAEeHa.

PHAHCORY NIPUXOLW W PAXOON

DUHAHCOBUTE NPUXOAM BKMOYBAT NPUXOAM OT NUXBU MO WHBECTUPAHW CcpeacTBa (BKMHOYUTENHO
WHBECTULMW, Ha pasnonoxeHue 3a npogaxba), Npuxoaum OT AUBWMAEHTU, neyanba or npoaaxba Ha
hMHAHCOBU aKTUBU HA PasnoNOXKEHNE 38 npoaaxba, NPOMEHN B CNPaBEANMBATA CTONHOCT Ha (PUHAHCOBY
8KTUBW, OTYMTaHW MO cnpaBejnuBa CTORHOCT B nedvanGata wunu 3aryGata, nesanfa ot onepauun B
HYHIECTPaHHA BanyTa, NpU3HaTh KaTo nevandu u 3arybu. Mpuxoa OT MUXBU Ce NPU3HABA B MOMEHTA Ha
Ha4NCnsBaHeTo My No meroga Ha edekTuBHaTa Nuxaa. Mpuxoa oT AUBUAEHTH Ce npusHaea Ha gararTa, Ha
KOATO € ycTaHOBEHO MpaBOTO Ha [lpyXecTBOTO Aa MOMy4u MAaLlaHeTo, KOSTo B Cnyvyas Ha KoTupaHu
UEHHN KHIDKa e AaTaTa, cnen KoATO akuuute cTaBaT Ges npaBo Ha nosyYaBaHe Ha nocneaHus AMBUEHT.
KbM pasxogute 3a geiiHOCTTa Ce OTHAcaT u ¢hunaHcoBM pasxoau, kOUTO [IPy>KeCTBOTO OTUYMTA M KOUTO Ca
CBBp3aHu ¢ obuyaiinaTta gerHoCT. TIPUHLMNBT HA HAYNCREHNE ce OTHACS A0 PUHAHCOBUTE pasxoau, Taka
KaKTo Ce OTHaca [0 BCUYKM APYTM KOMIMOHEHTW HA OT4YeTa 3a foxoauTe. Te BKIIOYBAT U BCUYKM o6e3ueHku
Ha (hMHAHCOBM aKTUBM. ) .

®UHaHCOBM pPa3XOAM BKMIOYBAT Pa3xoau 3a NIUXBU MO 3aemu, 3arybu o7 onepauun B Yy@aecTpaHHa
Banyra, NpOMeHu B cnpaBeanuBara CTOMHOCT Ha OMHAHCOBM aKTUBM OTYMTAHMU NO cripaBeanuBa CTONHOCT
B neyanbara unu 3ary6arta u 3arybu oT XeaKUHroBm WHCTPYMEHTU, KOUTO Ce NPU3HABAaT KaTo neyanba unu
3aryba. Bcuuku pasxonm no nnatumm nuxen no 3aemu ce npusHaBaT karto neyvanba unu 3aryba, kaTo ce
u3nonssa mMetoaa Ha ePeKTUBHUS NUXBEH MPOLIEHT.

Pa3xoan no 3aemu, KOWTO He MoraT ga ce oTHecaT NPSAKO KbM NPWUA0OMBAHETO, CTPOUTENCTBOTO UMK
NPOMU3BOACTBOTO Ha OTrOBAapsiLy Ha YCNOBUSITA aKTWB, CE MPU3HABaT B NeYandu wu sarybu, kato ce
“3nonssa metoaa Ha ePeKTUBHUSA NIUXBEH NPOLIEHT.

Meyan6u u 3arybu oT KypCoOBM pa3nuku ce npeacTaeAT Ha HeTHa 6a3a BbB (DPUHAHCOBUTE OTYETU.

NESARBU UITK 3ATYEW 3A NEPUOLA

Beudku npuxoanu v pasxognu cratum, npusHati 3a nepwoaa, ce Bikoyar B nevanba unu 3aryba, -ocBeH
aKo craHaapr unu passiciexue ot MC®O uaucksaT gpyro.

lMeyanGa nnu sary6a e o6larta cyma Ha npuxoautTe MUHYC pasxoauTe, KaTo Ce U3KMIYBAT KOMNOHEHTUTE
Ha apyr BceoOxBaTeH ao0xog.

1, MALWHRK, CBLOPBXEHNA M CBOPYIBANE

Mpu MbpBOHAYANHO MPU3HABAHE UMOT, MALLMHA, CLOPLKEHNE UAK obopysBaHe ce oTuMTaT NO LieHa Ha
NpuAOGMBAHE, KOATO BKMIOYBA NOKYNHATA LIEHA, KAKTO M BCHUKM MPEKM pasxoau 3a NpUBEXAAaHeTo Ha
aKThea B paboTHO CbCTOSIHME 3a NPe/BUAEHATA My YNOTPeBa OT PbKOBOACTROTO.

Cnea nbpBOHAYanHoOTO My NMPU3HABAHE UMOT, MALLMHA, ChOPLKEHUE Ui oGopyaBaHe ce OTYMTaT no
Liena Ha npugobusaHe, HamaneHa ¢ HaTpynaHaTa amMopTiHaaLms u 3arybu ot o6estieHka.

AMOpTVI3aLWIﬂTa Ceé n34ncnaea taka, yYe LeHara Ha npugobueaHe Ha aKTuBa, HaManeHa ¢ ocrarb4yHara My
CTOMHOCT, Aa ce oTnuule 3a nepuoa Ha nonesHus MY MKOHOMUYECKN XUBOT, KAKTO criegBa:

MawwuHu u oBGopyasaHe 10-33 % nuHeiina 6a3a
CbopbxeHus 10-33 % nuHeitHa Gasa
KoMmnioTbpHa TexHuka 50 % nuHeiiHa basa
MoTopHu npeBo3Hu cpeacTea 25 % nuueiina 6a3a
Opyru 15 % nuHeliiHa 6a3a

MonesHuAT XMBOT, OCTaTbYHATA GTOMHOCT U METOA Ha amopTu3auusi ce npernexna, Kopurmpa, ako e
HEobX0aMMO, B Kpasi Ha BCEKM OTYETeH nepuoa.

HaneH uMoT, malumHa, ChopbKEHUE WK ofbopyaBaHe ce oTnucea npu NpoaaxGa UM KOrato akTUBbLT
OKoH4aTenHo Obae uasajgeH or ynotpeba M He Ce OYAKBAT HUKAKBMU APYIM MKOHOMWYECKM NOM3W OT
Herosara npoabrokasawa ynotpeba. [lMeuanGure unu 3ary6ure, nony4eHn npu OpakyBaHEToO wurnu
“3BaXnaHeTo oT ynotpeba Ha WMMOT, MalMHA, ChOPBLXKEHUE unu obopyasaHe, ce onpeaenar, Karto
pasnuka mexay npubnuanTenHo U3YMCREHUTE HETHU NOCTLANEHUS OT npopaxodara u 6anaHcosarta cyma
Ha aKTiea u ce npusHaeaTt B 0T4eTa 3a nevanbara unu sarybara u Apyrusi BceobxsaTeH foxoa.

Korato pesepsHu yactu, pesepsHo obopyasaHe u cepsuaHO oBopyasaHe OTrOBaAPAT Ha onpeaeneHneTo
38 UMOTH, MalIMHK, CLOPBKEHNA UNKM 0BOpyABaHE Ce NPU3HABAT B CLOTBETCTBUE C ONMUCAHUTE no rope
nonuTMKA. B NpOTUBEH CriyYain Tean nosuumm ce knacudpuympar karo MmatepuanHn sanacu.

HpyxectBoTo npusvasa B Ganawcosata CTOWHOCT HA aKTMB OT UMOTH, MELLWHW, CbOPBLIEHUA WK
oGopyaBaHe ceGecToiiHocTTa Ha nMoaMsAHa Ha 4vacT OT aKkTMBa M OTnMMcBa 6GanaHcoBaTa CTOWHOCT Ha
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noameHeHara 4acT, He3aBMCMMO Janu NOAMEHeHaTa yacT € Guna amMopTuaMpaHa OTAEenHO. AKO He e
BBbIMOXHO Aa ce onpepenu GanaHcoBaTa CTOMHOCT HA NOAMEHEHaTa uYacT, Ce W3NON3Ba LEHaTa Ha
npuaobuBaHe Ha 3aMeHsILLATA 4YacT KaTo WHAMKAUMA Kkakea e 6Guna ueHata Ha npunobuBaHe Ha
NOAMEHEHaTa YacT KbM MOMEHTa, KoraTo e 6una npuaobuta unu NocTpoeHa.

MocnegBawmTe pasxogu ce npuBaBsT KbM GanaHcoBaTa CTOWHOCT HA aKTWBA WK ce OTYUTaT KaTo
OTAENEH akTuB, Camo KOraTo ce 04akea, 4e [PYKECTBOTO e Monyuu GbAeiyd UKOHOMUHECKM naroau
CBBbP3aHM C ynoTpebGara Ha TO3M aKTUB U KOraTo OTYETHATA UM CTONHOCT MOJXKE fa Obae AOCTOBEPHO
onpeaenena. Pa3xoaute 3a TekyljoTo 0GCNYXBAHE HA UMOTH, MaLLMHY, CbopbXEeHust U obopyasaHe ce
OTYMTAT KaTo TeKyLUM 3a nepuoaa.

Ausunropn akTuBy

Nnsunrmte ce knacuuULMpaT Kato OUHAHCOBM NU3UHIM, KOFATO Mo CbLLECTBO CE& MPEXBbPIAT BCUYKM
PUCKOBE 1 U3roamn, Npou3TUYaLn OT COBCTBEHOCTTa BLPXY AaAEH aKkTUB Ha nuaudronony4varens. Bouyku
OCTaHanu nNU3nHrK ce knacuuumpar kaTo onepaTUBHU NU3UHIA. ’
AKTUBUTE W NacusuTe, NPOMITUHYALLYW OT AOroBOPU 3a (PMHAHCOB NMU3MHT NbPBOHAYANHO Ce Npu3HaBaT B
oTYeTa 33 (PUHAHCOBOTO CbLCTOSHUE MO TAXHATA CMpaBeanMBa CTOWHOCT Mpyu 3arnoyuBaHETO Ha MU3nHra
Unu ako € Nno-Hucka — no HacroALjaTa CTOMHOCT HAa MUHUMANHUTE NU3UHIOBH nnawaHus.

Cnea nbpBoHavanHo npusHasaxe, npunaraHara amopTusauMoHHa NoNuTUKa € NoCneaoBaTenHa ¢ Tasm 3a
nputexaBaHuTe oT [Ipy>KeCTBOTO aKkTusu, KOUTO Ce amopTuaupar. B pesynraTt npusHaTute pasxoam 3a
aMopTu3auma ce U34UCNABAT B CbOTBETCTBME C NOMNE3HUS XUBOT HA aKTMBA NO cTaBKara, onpegeneHa 3a
UMOTHW, MALLMHU, CbOPBXEHUS unu 06opyaBaHe [pyXecTBOTO He MPUTEXaBa NU3UHIOBY Hemarepuanuu
aKTBU. AKO He CblLYeCcTByBa [0CTaTbyHa CTENEH Ha CUrypHoCT, 4e [Ipy>KecTBOTO LWe npuaobue
COBCTBEHOCTTA [10 KPasi HA CPOKA Ha IM3UHIOBUS AOroBOp, aKTMBLT TpsibBa Aa 6bAe N3LsANo aMopTUsUpaH
fpe3 no-kpaTkus OT ABaTa CPOKa — CPOKA Ha JIM3UHTOBMUS JOrOBOP UMW NMONE3HUS XUBOT HA AKTUBA.
duHaHCOBMAT pasxod ce pasnpeaens no nepuoamn 3a cpoka Ha NU3MHIOBUSI AOrOBOP, Taka 4ye Aa ce
NOMy4i NOCTOAHEH NUXBEH NPOLIEHT 38 NepUOAUTE MO OCTATLYHOTO CaNgo Ha 334 bIHKEHUETO.
IlnauHrosuTe nnawanusi no onepaTMBeH NUINHI ce npusHasaT kaTo pas3xo B OT4eTa 3a nevyanbara wiu
3arybarta u apyrus sceobxsaTteH 4OX04 N0 NUHENHUS METO/A 3a Lienusi CPok Ha NU3NHTOBUSA A0TOBOP.
CTuMynuTe npu [0roBapsiHETO HA HOB OMEPATUBEH NU3NHI Ce KpeauTupart B OT4eTa 3a nevanbdara unu
3arybara v npyrust BceobxsaTeH 40xo4 no nuHelHus METO/ Npes3 Lienusi Cpok Ha NUUHIOBKS 4Or0BOp.
MpoBu3nK ce NpaBAT B OTYETA 3@ PUHAHCOBOTO CLCTOSIHUE 33 CeralmaTa CTOMHOCT Ha obpemMeHsiBaLLMS
€NIeMEHT Ha onepaTuBHWUSi NU3uHT. ToBa OBGUKHOBEHO Ce CMyuyBa, KOFaTo ApyxectBoTo npectaBa aa
“3non3Ba nomMeLleHnss u Te ocTaBat CBOBOAHM B Kpasi HA NIU3MHIOBUS AOroBOp unu ce npeoTaasar 3a
HaeMHW Cymu, KOUTO HE Ha/iBULUABAT pa3Mepa Ha cymara nnatuma oT [PyKeCTBOTO CbIIACHO OCHOBHMS
NWU3UHTOB AOrOBOP.

Gapnenensite Zann gapeHo {Zﬂ!’J;.!:'-E.’_z“_\"#«!i'ﬁi'-!s? ChObLPKa NMU3NHI

Mpn BB3HWKBAHE HA CNOPa3yMEHUETO ApyxecTBoTO onpegenst Aanu TO € WUNKN CbAbPXKA NUINHT.
KoHKpeTeH aKTuB € NpeAMeT Ha AN3NHT, aKO M3MbHHEHUETO Ha CNopasyMeHeTo 3aBUCK OT U3NOMN3BaHETO
ha TO3u onpejeneH aktue. Crnopasymenue npeacTasnsBa npefasaHe Ha npaBOTO Ha NoOn3BaHe Ha
aKTuBa, ako CropasyMeHWeTO NpeaocTaBs Ha [pywecTBOTO NPaBoTo aa YApaXHABa KOHTPON BbPXY
ynoTtpebata Ha 6asoBus akTus.

Mput Bb3HMKBAHE WNW Crieq NOBTOPHA OueHka Ha cnopasymeHnueTo [IpyXeCTBOTO pasgens nnaijasus u
APYIM WU3NCKBaHU Bb3HATPAXKAEHUS NO TOBA CNOPA3yMEHWe, HAa TakWBa 3a NU3MHI M TAKMBA 33 apyru
€NEeMEHTU Bb3 OCHOBA Ha OTHOCUTENHUTE UM CMPaBEANMBY CTONHOCTU. AKO LpyxecTBoTO 3aKnioum, ye 3a
AaieH (DMHAHCOB NMU3MHI € HEBL3MOXHO fAa Ce pasfensT nnawaHusaTa HagexaHo, akTuB W NacueB ce
Npu3HaBaT B pasMep, paBeH Ha CNpaBeANUBATa CTOMHOCT Ha Ga30BUS AKTUB. Cnepn ToBa nacusLT ce
HamansBa, Kkorato ce U3BbPLUBAT NNALaHUATA, U CE TPU3HABA BMEHEH ¢uHaHcOB pasxof BbpXy nacusa
KaTo Ce 13nornssa andepeHuMantus NUXBeH NPOLEHT Ha JipyKecTBOTO.

HEMATEPHASIH AKTHRY

Orvpenio npuaobur Hemarepuaney akTus

Mpu NbpBOHaYanHO NpusHasaHe, OTAENHO NPUAOBUTUTE HeMaTepuarnHu akTuBu ce OTYMTAT NO LieHa Ha
npuaobusane. LlenaTa Ha npuaoGueaHe Ha BCEKN OTAGNHO npuaobut HemaTepuaneH akTue ce CbCTOW OT
MIOKYMHATa My LIeHa, BIITIOYNTENHO BHOCHUTE MUTa U HEBbL3CTAHOBUMUTE 4aHbUM BbPXY NOKyrikata, crneg
NpUCNafaHe Ha TLbProBCKUTE OTCTBLAIKM M BCUYKM CBbP3AHM Pa3XOAM 33 MOATOTOBKATA HA akTMBA 3a
HEroBOTO M3NON3BaHe Mo NpeaHasHauYeHue. .

Cnea NbpBOHAYaNHOTO NPU3HABAHE Ha OTAENHO NPUAOGUT HemarepuaneH akTus TOM Ce OTYUTA MO LieHa
Ha npuaobusaHe, HamasnieHa C HaYUCHEHWUTe amopTusaumm w HatpynaHata 3aryba ot obeseHka.
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TMONe3HUsAT MBOT M aMOPTU3ALMOHHUSIT MeTos ce npepasrnexaar B Kpas Ha BCEKM OTYETEH nepuog
CNpAMO edbekTa OT NPOMSIHA B NPUGIM3MTENHATA OLIEHKA, aKo UMa Takasa 1 TO B nepcrexTuea.
Hemartepuanen aktus ce otnucea npu uasaxaanero My OT ynotpeda unu korato He ce o4aksaT GbaeLu
UKOHOMWU4ECKM NON3N OT HEroBOTO W3NOM3BAHE WNU W3BAXKAAHETO My OT ynoTpeba. Meuan6ata wnu
3arybata, mpousTM4aWK OT OTMMCBAHETO HA HemaTepuaneH aKiue, ce Orpeaensi Kato pasnuka Mexay
HETHUTE NPUXOAU OT M3BaX(IAHETO My OT ynoTpeGa u GanaHcoBaTa CTOWHOCT Ha aKTWBa, pasnukata ce
Npu3Hasa B nevyanbata unu 3aryGata, Npu U3BaXEAHETO HA aKTUBA OT ynoTpeba.

BLIpewso CbajaZien HeMaTepuaneH aKTus
Pa3axoauTe 3a pa3BoiHa AeiHOCT NPeACTaBNABAT TUNUYHN BBTPELUHO Cb3AafeHn HeMaTepuanH akTuem
3a [lpyxecteoTo. Pa3sxoaute HanpaBeHu BbB BPb3ka C OTAENHUTE NPOEKTH Ce KanuTanuaupat camo
KOrato e BEpOATHO Aa UMa GbaeLua MKOHOMUYECKa U3roa OT NPOeKTa U Ca M3MbITHEHN CNeAHNTE OCHOBHU
YCNOBUS:

® pasxoawte 3a pa3soiiHa AE€MHOCT MOraT Aa GbAAT HAAEXIHO ONPeaeneHu:

¢ TexHu4yeckara OCbLLECTBUMOCT Ha NPoAykTa e Guna ycraHoBeHa;

¢ HamMEpeHWeTo Ha PbLKOBOACTBOTO € A& 3aBbPLUN HEMATEPUaNHUS aKTUB W Aa ro M3NON3Ba whu

fpoaaae. .

MpeaBun Tuna Ha GusHeca, ynpaensieaH oOT HpyxecTBoTo u KkymynatusHua onut, ApuaoBuT ot
ApyxectBoto, 06ukHOBEHO dhakTa, Ye fageH HEMAaTEePUanHUAT akTue Lie AoBeAe A0 BeposATHN Gbaelum
UKOHOMUYECKM NOJI3N CTaBa Pa3yMHO CUrypeH, eaBa Manko Npeau 4ageHus npoaykr fa Obae nycHart Ha
nasapa. Pasxogute HanpaBeHW nNpeau TO3M MOMEHT He cneaea aa Gwbaar npusHaBaHu. BuTpeluHo
Cb3JjafieHUTe HemaTepuasnHu akTMBU NPEeaUMHO Ce OTHACHT A0 BbTPELUHO pa3paboTteH codiTyep u
BBLTPELUHO pa3paboTeHa naTeHTHa TEXHOMOMNS, NPOLEC U T.H. Pasxoaute 3a uscrnegosartencka 4eMHOCT
CE OT4WTAT KaTo pa3xod, KbM Aartara Ha KOSTO ca HarnpaBeHu. Crea NMbPBOHAYANHOTO UM MpPU3HABAHE
BbTPELIHO Cb3JajeHUTe HemaTepuanHu akTUBM CReABaT CYETOBOAHUTE MOMUTUKM NPUNoXxummu 3a
OTAENHO NPUAOGUTUTE HEMaTEePUaNHN akTUBM, KAKTO € NOCOYEHO no-rope.

Amopruzauus

3a HemaTtepuanHuTe akTUBM G OFPaHWUYEH NONEe3eH KUBOT aMopTu3ayusTa ce u34ucnsBa Taka, 4ye aa ce
OTMULIE CTOMHOCTTA Ha aKTMBAa MMMYC npegnosiaraemara My OCTarb4Ha CTOWHOCT 33 BpPEMETO Ha
MONE3HNAT My MKOHOMUYECKHN MBOT KaKTO Cnepgsa:

Codryep 50 % nuHeiiHa 6asa

Opyru 30 % nuHelHa 6a3a

HemaTepmanHu aKTUBKN C HeonpeaeneH NoneseH XUBOT He ce amopTtuaupar, Ho ca obekT Ha npernena 3a
06e3ueHKa, KakTo e onucaHo no-gony. ’

OBEZUEHKA HA HEOHEAHCOBY AKTHUEN

NMOTH, MaLLIMHK, CLOPBXEHUsT unu obopynBaHe, HemaTepuanHuTe akTMBM, KaKTO W WHBECTULIMOHHUTE
MMOTU, OT4MTaHK NO LieHa Ha npuaobueaHe ca ob6ekT Ha TeCcTBaHe 3a obesueHka.

banaHcosarta croiHoCT Ha Te3n akTuem ce npoBepABa eXeroaHo 3a WHAuKauws 3a obesleHka 1 Korato
aKkTMBbT e obe3sleHeH, TOl ce OTNUCBA KaTo pasxoa B OT4YeTa 33 nedyanbara unu 3arybata u apyrus
BCEOOXBaTEH A0X0A A0 pasMepa Ha HeroBata 0YaKBaHa Bb3CTAHOBMMA CTOMHOCT. Bb3acraHosumara
CTOWHOCT € No-BuUCOKaTa OT CripaBejnsarta CTOWHOCT, HamarneHa ¢ pasxoquTe no npoaaxda, U CTONHOCT
B ynotpeba Ha akTuB unu Ha eauHuLa, reHepupaiia napu4Hu notouu. BwacTaHoBMMAaTa CTOMHOCT ce
onpeaens 3a otaeneH akTus, 0CBEH B CMyYail, 4e Npu W3NOM3BAHETO HA aKTUBA He ce resepupar napudHu
noToUN, KOWTO Aa Ca B 3HAYMTENHA CTeNeH He3aBMCMMU OT MapuyHUTE MOTOLM, reHepupaHn oT Apyru
aKTuBK unn rpynu OT akTueU. AKO TOBA € TaKka, Bb3CTAHOBMMA CTOMHOCT ce onpeaens 3a eguHuuara,
reHepupallia napuyHn NOTOLW, KbM KOSITO aKTUBLT NPUHAATNEN.

CroiivoctTa B ynotpeba e HacToALaTa CTOMHOCT Ha ObAeLluTe Napu4HM NOTOLM, KOUTO CE 04aKBa aa
Gbaar nonyyenn ot Tasu eauHuua. HacTosiwmre cToiHOCTM Cce u3uncnsiBaT NOCPEACTBOM MCKOHTOBM
NPOLEHTH, KOUTO Ce onpeaensT npeau AaHbuHO obnaraHe u oTpassea Tekyulata nasapHa oueHka Ha
CTOWHOCTTA Ha MapuTe BbB BPEMETO U cneunduyHUTe 3a eauHuLaTa pUCKOBE, YMATO obeslieHka ce
uaMepBa. )

3arybure ot obe3sueHka ce npeacTaBsT kaTo 6anaHcosaTa CTOWHOCT Ha CbOTBETHUAT aKTUB Ce HamansaBa
A0 pasMepa Ha Bb3CTaHOBUMATa MY GTONHOCT.

3arybure ot o6e3LieHka ce oTYMTaT B OTYETa 3a nevanGara unu 3arybarta u apyrus BceobxsareH goxos (B
neyanbara wnu sarybata 3a roguHarta), OCBEH ako 3a AafeHuss akTuB He & (hbopMupaH MpeoueHbYEH
peseps. Torasa oDe3leHkaTa Ce TpeTUpa Karo HaMareHWe Ha To3u peseps (npe3 Apyr BceobxsaTeH
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A0X0A), OCBEH aKO TA HE HAAXBBLPIIS HETOBUA Pasmep, u HaABULLEHNETO BEYe Ce BKMIOYBA KAaTO pa3xos B
oT4eTa 3a nevanbara unu sary6ata u apyrus BCceobXBaTeH A0XOA.

MocneasaLLo yBenuyeHue BbB Bb3CTAHOBUMATA CTOMHOCT (3a aKTuBM, 3@ KOMTO Ca BUNKM NPU3HATK 3ary6u
OT obesueHka B neyanbara unu sarybara), Npean3BMKaHN OT MPOMEHU B NPUGNU3NTENHUTE OLIEHKM, ce
Npu3HaBa kato NpuxoA B OT4eTa 3a neyanbarta unu sarybata u Apyrust BceobXaaTEH 4oxof, A0 CTENeHTa
A0 KOATO Te Bb3CTAHOBABAT 06e3LeHKATA.

MATEPUMIIRY 3ANACY

Martepuanuute 3anacu ce otuutat B oTueTa 3a (PUHAHCOBOTO CLCTOSIHME NO nO-HUCKaTa mMexay
CcebecTONHOCT U HeTHaTa peanusyema croiHocT. CeGecToiHOCTTa ce onpegens 4pe3 U3IMon3BaHeTo Ha
MeToaa ,cpefHonpeTerneHa LeHa“. CebecTolHOCTTa Ha HEe3aBbLPLUEHO MNPOU3BOACTBO M roTOBa
POAYKUWS BKMIOYBA Matepuanu, npsk TPyA W CBbLP3aHW NPOU3BOACTBERM pasxogu BbL3 OCHOBa Ha
0614aliHOTO HMBO HA JeitHoCT.

MpoBusus ce npasu 3a 0GE3OBMXEHN M 33CTOSNU ENEMEHTU Bb3 OCHOBAa Ha o4akBaHaTa um Gbaelua
ynotpeba n HeTHa peanuaupyema CTORHOCT.

HeTHaTta peannsyema croiHocT e npeanonaraemara npoAaxHa LieHa B o0u4aliHua xoa Ha busHeca, cneq
KaTo Ce 3BAAAT BCUYKM AOMBIHUTENIHU PA3X0AM 3a 3aBbPLUBAHE U peanusauums.

AKTUBI U [TACHBMA ITO JOFOBOPH C KITVEHTY

B cvoTsetcTBre ¢ MCHO 15, koraTo €AHa OT CTpaHWUTE N0 A0rOBOP C KIUEHT € U3MbIHNNA 33/ bIDKEHUATA
Ch o Aorosopa, [IpyXecTBoTO NpeacTaBs A0roBopa B OTYETA 3a (PMHAHCOBOTO CLCTOSIHME KATO aKTUBM NO
AOroBOp MNM nacue NO AOTOBOP B 3aBUCUMOCT OT Bpb3KATa Mexay AelHoCTTa Ha [pyXecTsoTo u
NAWaHeTo OT CTpaHa Ha KnueHTa. [IpyecTBOTO NpejcTaBss OTAENHO BCSKO Be3ycrnoBHo npaBo Ha
Bb3HarpaXieHue Kato B3emMaHe OT npopaxdu Mo JOTOBOPU C KIMEHTM B CTATUSTA »TBPrOBCKM U Apyru
B3eMaHuA" Ha oT4eTa 3a OUHAHCOBOTO CLCTOSIHME.

AKTUB O [JOrOBOP C KMUEHT ce npushasa ako [IpykeCTBOTO M3NbIIHABA 3aAbIMHKEHUETO CW, KaTo
MPEXBLPMA CTOKU WNMU YCMYFM Ha KNWEHT, npeau KNUEHTLT Aa nnatw Bb3Harpa)@gaeHue unu npeau
NNawaHeTo Aa e AbIMKMMO, C U3KIIOYEHUE HA CYMUTE, KOWTO ca NPEACTaBEHU KaTo B3emMaHe No J0roBop ¢
KITMEHT. AKTUB N0 A0FOBOP € NPaBOTO Ha [IPyXECTBOTO Ala nony4n Bb3HarpaxieHme B 3aMsHa Ha CTOKUTe
Wnn ycnyrute, KOMTo TO € NPexBLPMUMO HA KNWeHT. TO3n aKkTuB ce oLleHABa B CbLOTBETCTBUE C
usncksaHnaTa Ha MCPO 9. OGesLieHka Ha akTUB no A0roBop C KINWEHT Ce OLeHsBa M NPeacTaBs KakTo
006e3LeHKNTe Ha HUHAHCOBUTE aKTUBM B CHOTBETCTBUE C MC®O 9.

MacuB nNo JOroBOp ¢ knWeHT ce fpU3HaBa ako KIMEHTLT 3annawa BbaHarpaxgeHe unu [pyxecrsoTo
“Ma NpaBo Ha Bb3HarpaxaeHue, koeto e 6e3ycroBHo (T.e. B3emaHe), npeau [pyxecTBOTO Aa NPexsbpnu
CTOKa Unu yCnyra Ha KnueHTa, Korato nrawaHeTo e U3BbLPLIEHO uMn ABIMKUMO (KOETO OT JBEeTEe HACTLMK
no-paHo). Macus No AOroBOP e 3a4bLiKEHWeTO Ha Apy*ecTBOTO Aa NPexBbLPAM CTOKU UIn ycrymm Kbm
KITMEHT, 38 KOUTO TO € MOMYYUNIO Bb3HArpaKAEHUE (MK BLIHATPDKAEHUETO & ABINKUMO) OT KITMEHTa.
BaemaneTo no 4oroBop ¢ knueHT e BesycnoBHo npaso Ha [JpyxecTsorto ga NONYYN Bb3HArPaXKaeHETo no
TO3n Aorosop. ToBa npaBo ce cuuTa 3a Ge3ycrosHo, ako €4MHCTBEHOTO YCNnoBue 3a TOBa, NNauUlaHeTo Ha
BBL3HATPAXIEHNETO A CTaHe ABIDKUMO, € U3TUYAHETO Ha OnpeaesneH nepuopa ot Bpeme.

Mponawta ¢ npaso Ha BPLUAKES
lNpyn HAKOM JOrOBOPU G KNUEHTU Apy»ecTBoTo NpexBbPNs kOHTpona Bbpxy AafeHa CToKa Unu ycnyra Ha
KIIMEHT U CbLIO Taka [aBa Ha KNWEHTa NPaBOTO @ BbpHe npoaykra nopaan pasnuyHu NPUYUHN 1 aa
nony4u KOMGMHaUMS OT CNEAHOTO:

- MBJHO UIM HaCTUYHO BBL3CTAHOBABAHE HA 3annarteHara cyma:

- KPEAuT, KOUTO MOXe Aa GbAe M3NON3BaH CRPSIMO CyMuTe, ABIDKUMU UMK KOUTO e B6baaT
ABbIMKMMKU Ha [py>ecTBOTO; .

- 3amsiHa Ha 4pyr NPoAaYyKT. ‘
Mpu OTYUNTAHETO Ha NpPEeXBLPNSIHETO Ha NpoOAYyKTM C NpaBO Ha BpbLILLAHE (U 33 YCNYTW, KOWTO ce
NPeAoCTaBAT C yroBopka 3a Bb3CTaHOBsIBaHE), [Ipy)KECTBOTO NpuU3HaBa BCUYKK OT CrieaHUTE:

- NpUXoan 3a npexsbpneHu NPoAyKTY B pa3mep HA CTOWHOCTTA Ha Bb3HarpaXaeHueTo, Ha KoeTo
HApyxectBoTo ouaksa ga uma npaso, T.e. Mpuxoj He ce npusHaBa 3a MPOAYKTUTE, KOMTO Ce 0vyakBa Aa
ObaaTt BbpHaTy;

-~ 3aflbibkeHne 3a Bb3CTAHOBSIBAHE, KOETO CE€ NMPEACTaBs KbM CTaTusiTa »18CUBN NO AOFrOBOPU C
KIIMEHTH" B OTYETA 32 (DUHAHCOBOTO CLCTOSHUE;

- aKTuB (M CbOTBETHA KOPEKLUMSA Ha CTOWHOCTTA Ha npoaaxoute) 3a npaBoTo Ha [PyXeCTBOTO aa
fony4y npoaykTutTe obpartHo OT knueHTa npwu YAOBNETBOPSIBAHE HA 3a4bIMKEHUETO 38 BbLICTAHOBSBAHE.
TO3n aKTUB Ce MpeAcTaBsi KbM CTaTUSITA ,aKTUBU MO AOTOBOPU C KNMMEHTU® B OTYETa 33 (BUHAHCOBOTO
CbCTOsIHUE.
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Fapasimg
B obwwmsar cnyuaii OpyxectBoto npenocrass (8 cvortBetcTBME C AOroBopa, 3akoHO4ATENICTBOTO U
0DUYatHUTE CU THLProBCKM NPaKTUKK) rapaHumns BLB Bpb3Ka C npogax®dara Ha cToka unu ycnyra.

caenkaTa KeM TOBA 33 bLIMKEHUE 33 ManbrnHeHue,

AKO KNWEeHTBLT He pa3nonara ¢ BbIMOXHOCTTA Aa 3akynu OTAENHO rapaHuusTa, ApyxecTBoTo oTuuTa
rapavuusta B cnoTeetcteue ¢ MCC 37, oceeH ako obewaHara rapaHuus unu vact or obeujanara
apanuus NpeaocTass Ha KNMeHTa ycryra, B A0NLAHEHUE KbM YBEPEHOCTTA, 4Ye NpoaykTbT CLOTBETCTBA
Ha yroBopexuTe B A0roBopa creumugukaLmm,

HH3HHE ,

Covrnacio MCC 17 nuaunros A0roBOp Cce knacuduumpa kato gMHaHCOB NU3KHT, aKo npexBbpnsa no
CbLUECTBO BCGMYKM DUCKOBE W M3roaW OT COBCTBEHOCTTA BbpXy aktusa. JlusuHroB poroeop ce
Knacuguumpa kato onepaTtmsen JU3MHT, aKo He NMPEexXBLbPNSA MO CbLECTBO BCHYKM puckose ¥ usroam ot
COBCTBEHOCTTA BbpPXY aKkTUBa.

OnpeaenaHeto panu pgagewo CropasymeHue npeAcTaBnsBa WM CbAbPXKA NUINHE ce Gasupa Ha
CbLUIHOCTTa Ha CnOpPasyMEHWeTO, M WU3UCKBA OUeHka OTHOCHO TOBa Jann W3NbIHEHUETO Ha

MOCOYEHNTE NO-A0NY YCROBUS:

¥’ Hanuue e npomsHa B 4OrOBOpHUTE YCROBUSI, OCBEH aKo NPOMSHATA He € NPeBUAEHA EAUHCTBEHO
Aa NOAHOBK AN YABIKU CNIOPA3YMEHUETO: :

v’ ynpaxHeHa € ONuMs 33 NOAHOBSIBAHE WUNM MeXay CTpaHuUTe € [OroBOPEHO yAbIKABAHE HA
CMOpa3yMeHNeTo, OCBEH ako CPOKLT Ha MOAHOBSABAHETO MW yAbImKaBaHeTo e 6un NbPBOHAYANHO
BKITIOYEH B CPOKA HA NU3UHTA;

v’ Hanuue e npomsiHa B onpeaeneHneTo Aani U3NbIHEHWETO 3aBUCU OT KOHKPETHUS aKTUB:

v’ HanuLe e CbLUECTBEHA NPOMSIHA B aKTUBA.

AKO lajleHo criopasymeHme Ce npeoueHsBa u ObAe onpeaeneHo, Ye CbabPXKA NUINHT UMK He CbAbpXa
fM3NHT, CYETOBOAHOTO OTUUTAHE HA NU3NHTA CE MpUNara Unu ce npeycraHoBsBea oT:

v’ KOraTo Bb3HUKHE MPOMSAHATA B oBcTosiTencTeara, nopaxaalla npeoyeHkara;

¥’ Ha4anoTo Ha Nepuoaa Ha NoJHOBSBAHE AU yAbImKaBaHe.

WUHAHCOR FIMRHHT
HoroeopwbT 33 PUHAHCOB NU3NHT e cnopasymeHue, rno cunara Ha KoeTo NU3nHroaaTenaT NpegocTaBs HA
nu3nHrononyyaTtens mnpaBOTO Ha NON3BaHE HA onpejeneH aktue 3a [JoroBopeH CpOK cpeLyy
Bb3HarpaxgeHuve. fIusuHrosusT AOroBop ce oTumTa KaTto (hUHAHCOB, KOTraTo ¢ Aorosopa nuauHrogaTensaT
NPEXBLPNA HA NU3UHIONONYYaTENsT BCUYKM CbLLECTBEHU PUCKOBE M U3roau, CBbP3aHU CbLC COBCTBEHOCTTa
Ha akTuBa.
Tunudynute nokasarenu, kouTo OpyxecrBoTo pasrnexpa, 3a na onpegenn Aanu BCUYKK CbLLUECTBEHU
puckoBe M usrogu ca NPexXBbPNEeHu, BKMIOYBAT: HacTosLara CTOWHOCT Ha MWHUMAIHUTE TTM3NHIoBU
nnaijaHna B CbNOCTaBka Cbe cnpaBeanuBaTa CTOMHOCT Ha NMIM3UMHIOBUS aKTUB B Ha4anoTo Ha NU3nHrosus
AO0roBop; Cpoka HA NMU3NHrosus A0roBOp B CLNOCTABKA C WKOHOMUYECKUST XXMBOT Ha aKTMBA; KaKTO U aanu
nn3uHronony4yarenaT we npugobue npaBoOTO Ha cobCTBEHOCT BbPXY NU3KHIOBUA aKTUB B Kpas Ha Cpoka
Ha JOroBopa 3a (hUHAHCOB MNU3UHT.
BCWuku ocTaHanu NuauHrosm AOroBOpU, KOUTO He NPEXBLPAAT No CblLECTBO BCUYKN PUCKOBE U M3roAu OT
cobCcTBEHOCTTa BbPXY aKkTuea, ce knacuduumupar kato onepaTtuBEH NU3UHT.
Havans va nusunrosus ACUTOBOR U HAYaN0 Ha CPOKA HE NUIMHIORKS Agresop
MpaBu ce pasrpaHuyeHne mexay Hadano Ha NU3UHIoBMS AOrOBOP M HA4aro Ha cpoka Ha NU3UHIOBUS
Aorosop. Ha4ano Ha nuauHrosus AOrosop e no-paHHaTa oT ABeTe 4aTt — Ha NIM3WUHIOBOTO cnopasymeHue
WK Ha aHraXxupaHeTo Ha CTPaKWUTE C OCHOBHUTE yCnoBMs Ha NU3UHIoBus Aorosop. Kbm Tasu aara:

- IM3MHTOBUAT JOroBop e Knacuuympan kaTto huHaHCoB nnu OnepaTuBeH NMU3UHT; U

- B CNy4Yan Ha (PUHAHCOB NUIUHT cymute, kouTto Tpabea na Guaar MPU3HaTK B HAYaNOTO Ha cpoka
Ha nu3udrosunsa gorosop, ca onpeaenexHu,
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Havano Ha CpOKa Ha NU3NHIrOBUS AOroBop e garara, OT KOATo NU3nHrononyyartensaTr moxue Aa ynpaxHu
NPaBOTO CK Ha NON3BaHE HA HaeTUS aKTUB.

CUHAHCOBY UHCTPYMEHTY

MbPBOHAYNANKO NpU3HABaHe U OueHsIBaHe

ApyecTBoTO npuaHasa UHAHCOB aKTUB MK (buHaHCOB nacus B oTyeTa 3a hrHaHCOBOTO ChCTOAHME,
camo korato [Ipy>kecTBOTO cTasa crpaHa fo AOTOBOPHUTE KNay3u Ha CbOTBETHUS (hMHAHCOB UHCTPYMEHT.
Mpu nbpBoHayanHo npusHasave OpyxectBOTO npuaHaea Bcuukm (buHaHCOBN aKTMBM U HUHAHCOBM
facnsn no crnpaseanuea CTOWHOCT. CrnpaBeanuBaTta CTONHOCT Ha AajeH uHaHCOB akTue/nacus npu
MbPBOHAYaNHOTO My NpuU3HaBaHe 0BMKHOBEHO e AOroBOpHaTta ueHa. [lorosBopHara LeHa 3a thuHaHCoBY
aKkTUBW/NAcuBM, OCBEH Te3W, KOWTO ca Knacuduuupanu no cnpaeeanuea CTORHOCT npes3 nevyantara unu
3arybara, BKkno4Ba pasxoanTe no cAenkara, KOUTO Ce OTHACAT MPSIKO KbM npuaoGusaHeTo/M31aBaHETO Ha
(PUHAHCOBUS MHCTPYMEHT., Pasxoaute no caenkara, HanpaseHu npu npuaodUBaHETO Ha (PUHAHCOB aKkTUB
W n3faBaHeTo Ha PUHAHCOB nacus, knacudmuympanm no cnpaseanusa CTONHOCT npes neyan6arta wnu
3arybara ce otunTaTt He3abasHO KaTo paaxop.

HApyxectsoto npusnasa dunaxcosu aKTuBMW, U3NON3Bankm gatata Ha CeTbITMEHT Ha caenkara, kato no
TO3W HaYWMH e41H aKTUB Ce NPU3HaBA B JEHS!, B KOIWTO € nony4eH ot [ipyecTBoTo 1 ce OTNMCBA B AEHS, B
KOWTO e npegocTaBeH oT IpyxecTBoTO.

Hocnensawa oueska 1a thunancosm akTuen

Mocnepsauiara ouerka Ha hUHAHCOBUTE aKTMBM 38BUCK OT TAXHaTa KrnacuukaLuus npyu NbPBOHAYANHOTO
WM NpusHaBaHe KaTo akTUBW. [pyXecTBOTO knacucguumupa cuHaHcoBuTe akTusu B €lHa OT cnegHuTe
Kkateropuu:

1.0ueHsiBaHn no amoprusupaHa cronHoct, 2. OueHsBaHW no cnpaseanusa CTOWHOCT npes Apyr
BCeoOxBaTeH goxog u 3. OueHsnBanu no cripaBegnuea CToMHOCT npes nevyan6ara unu sary6ara.
Knacudukauusta ce onpegens na 6asa BusHec moaena 3a ynpaenexue Ha faneHus knac cguHaHcosu
aKTUBM 1 NOTOBOPHUTE XapaKTEPUCTUKKN HA Napu4HUTe NOTOUM. UHBECTULMK, AbPXAHKM OT [PYKECTBOTO ¢
L€n nony4asane Ha nevanba oT KPaTKOCPOUHM npoaaxou unu obpaTtHM NoKynku, ce Knacuduuupar kato
¢urHaHCOBYU akTuBH, AbPXaHW 3a TbpryBaHe. MHBeCTULMM B ABMTOBU WHCTPYMEHTKU, KOUTO [pyxecTBoTO
AbDXN B pamkuTe Ha OusHec mogen ¢ yen cbbupate Ha pAoroBopeHuTe napu4Hu norouu, ce
Knacuhuumpar kato OMHaHCOBU aKTUBM, OTYUTAHU no aMmopTuaupaHa CTOMHOCT. MHBECTULMM B ALNrOBM
MHCTPDYMEHTH, KOUTO [Ipy)KeCTBOTO AbPXM B PAMKUTE HA BU3HEC MOAen ¢ uen cvbupaxe Ha 40rosopeHuTe
napuyHu noToum u npogaxbGa ce Knacuuumupar kato hUHAHCOBW aKTUBM, OTUMTAHU NO cnpaseanuea
CTOMHOCT B Apyr BceobxBaTen aoxoa.

@uHaHCO8U aKMueU, OMYUMaHU No amopmu3supara cmodiHocm .

Obnrosu uHCTpymeHTH, Kouto ApyXecTBoTo AbPXU B pamkuTe Ha GuaHec moden ¢ uen ckbupaHe Ha
AOTOBOPEHUTE NApPU4HWU MOTOUM W NPU KOUTO AOrOBOpHUTE MApUYHN NOTOUM MOPaKAAT NMaLaHus
CAVHCTBEHO Ha rnaBHWLA W NUXBa Ce OTYUTAT no aMopTM3NpaHa CTOWHOCT. Cnel NMbPBOHAYANHOTO
npusHaBaHe aKTUBUTE Ce OTYMTAT 1o aMopTU3MpPaHa CTOMHOCT.

OTuMTaHeTo no amopTusMpaHa CTOWHOGT “3UCKBa nMpunaraHeTo Ha MeToAa Ha edeKTUBHUA NUXBEH
NPOLEHT. AMOPTU3UpaHaTa CTOMHOCT Ha (PUHAHCOB aKTUB € CTOMHOCTTA MO KOSITO OMHAHCOBUAT aKTUB €
OTHETeH NMbPBOHAYAmNHO, HamaneHa C MoraweHusTa no rmaBHWUATA NIIOC UAW MMHYC HATpynaHaTa
amopTU3aumMa C W3NON3BaHE HAa METoAa Ha epeKTUBHUA NUXBEH NPOLEHT HA BCsKa pasnuka mexay
NbpBOHaYanHaTa CTOMHOCT W CTOMHOCTTa Ha nanex v HamaneHa c obesleHkaTa.

B Tasn kareropus morar ga nonaaHaT cneaHuTe hMHAHCOBM aKTUBM Ha ApyXecTBOTO, B 3aBUCUMOCT OT
u3bpanns Gusnec mogen u XapaKTepucTUKUTe Ha Napu4HUTE MOTOLUM OT THX: TbPrOBCKM B3eMaHus,
KpeauTu n 3aemu, B3emMaHusa No NU3NHroBU AOroBOpU, B3EMaHUSA NO NPENOCTABEHN AEMNO3UTH, BIEMaHUS!
Nno Lecun, szemanus, npuaobutu upes yecum, KPeauTn u saemu, npnaobutu upes uecuu, UHBECTULINN,
AbPXaHu J0 nagex.

3a roaunHuTe, 3aBbpluBauy Ha 31 gekemepu 2019 u 2018, huHaHCOBUTE aKTUBM Ha HpyxecTtBoT0 Ca
Knacuduympany B Tasu kateropus.

duHaHCOBU aKmueu, omyumary no cnpaeednuea cmolHocm npe3 dpya eceobxeamen doxod

Abnrosu uHcTpymenTu, kouto HpyxecTeoTo Avpiu B pamkute Ha BuaHec MOZAen C Uen kakto chbupane
Ha NOTOBOPEHUTE MNapu4HW NOTOUM -Taka U npofgax®a Ha akTuBa u nNpu KOWTO AOTOBOPHUTE NapUyHu
noToUM nopaxaar nnawaHna equHCTBEHO Ha IMaBHUL@ U nuxsa, Cce OTYMTaT MO CrpaseanuBa CTONHOCT
npes Apyr BceoOxBaTeH Aoxoa. Cnep MbPBOHA4aNHOTO npu3HaBaHe akTUBLT Ce OLueHsBa Mo
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Cnpaseanusa CTOMHOCT C OTYUTAHE Ha MPOMEHUTE B cnpaBeanueara CTOMHOCT B NPEOLEHbYHUA pPe3eps
Ha UHBECTULMUTE B LEHHN KHWxa (Apyr BceoGxBaTeH goxon). Korato 4bnrosusit WHCTPYMEHT ce oTnuLue,
HaTpynaxure nevandu unu sarybu npusHaTu B Apyr BceobxsaTeH £10X0[ Ce NPexBLPnAT B nevandarta unu
sarybara.

B Ta3u kateropusi morat ga nonagnar cnegHuTe PMHAHCOBM aKTUBU Ha [IPyKeCTBOTO, B 3a8BUCUMOCT OT
u3bpaHus BU3HEC MOAEN W XapaKTepUCTUKMTE Ha Napu4HUTe NOTOLM OT TAX: THPrOBCKM B3EMaHus,
KPEAWTU 1 3aemMu, B3EMaHUA N0 NM3MHIOBYU [JOrOBOPH, B3EMaHWsI 110 NPEAOCTABEHN AernosuTtu, B3emMaHun
Mo Lecuu, B3eMaHus, npuaoGuTn Ypes Liecuu, KPeauTn u saemu, npuaobuTu ypes uyecun, PUHaHCOBU
aKTWBM, NbNroBu UHCTPYMEHTH, KOUTO Ca Ha Pa3noNoOXeHWe 3a npogaxda.

3a roauHuTe, 3aBbplUBAM HA 31 aekemspu 2019 un 2018, [Opy¥ecTBoTo He € knacuduymnpano
hMHAHCOBM aKTUBMW KaTO OTYUTAHM MO CnpaseanuBa CTOWHOCT Npes Apyr BCeoBXBATEH A40X04.

duHaHCO8U aKMueu, omyumanu o cnpasednuea cmolHocm npes nevyanbama unu 3azybama
Ta3su kaTeropus couHaHCOBM aKkTUBM, ce pasaeénsi Ha Ase nogkaTeropuu: PUHaHCOBM aKTUBW, JbPXXaHM 3a
TbpryBaHe W (PUHAHCOBW aKTUBU, KOWUTO HE ¢a Knacudpuumpanm B ropuute gase karteropun. [ageH
(PnHaHCOB aKTUB ce Kknacuduumpa B Tasu kaTeropus, ako e npuaoGuT ¢ uen npogaxGa B KpaTbK CPOK UM
AOTOBOPHUTE MY XapaKTepUCTUKM He OTroBapAT Ha YCNOBMETO Aa nopaxaaTt nnaiwjaHusi eqUHCTBEHO Ha
rnasHuLa n nuxea. [lepnatnsute CbLUO CE KATEropUINpaT KaTo AbPXKaHU 3a TbPryBaHe, OCBEH aKo He ca
OnpeaeneHu 3a xepxwmpawu UHCTPYMEeHTU. Tesu CDUHAHCOBW aKTMBM MOraT Aa O6baat AbLMAroBU unu
KanuTanosu MHCTPYMEHTMU.

3a roaunute, 3aBbpwBawm Ha 31 Aekemepu 2019 u 2018, [OpyKecTBOTO He e knacuduymupano
(PMHAHCOBU aKTMBY KaTO OTYMTAHM MO CNPABEANNBA CTORHOGCT npes neyan6ara unu sarybara.

Kanumanoeu uncmpymenmu, omyumanu no cnpaeednuea cmoiiHocm npes dpyz eceobxéameH
doxod )

HpyxectBoto Moxe ga Hanpasu HEOTMEHUM u3060p Aa NpusHaBa NPOMEHMTE B CMIPABEANNBATA CTONHOCT
B MHBECTULMNTE B KanMUTanoBW WHCTPYMEHTM B APYr BCEOGXBAaTEH 0X04 BMECTo B nevanbara uwnu
sarybara. MNeyan6ure unu sarybute ot NPOMEHU B CnpaBeAnuBaTa CTOMHOCT e Ce NPeacTassAT B Apyr
BCeoOXBaTeH AoOXoa4 W HaMa ga morar Aa ce npeknacuduumpar B nevan6ata wunu sarybata. Korato
KanuTanoBusaT WHCTPYMEHT ce OTNULIe, HaTPYRaHWTe neyandu unu 3aryou npusHatu B Apyrus
BCEOOXBATEH 10X0/ HANPaBo Ce NPEexBbLPNSAT B Apyrn peaepsu u Hepasnpeaenexa neyanba.

3a roaunuTe, 3aBbplIBaWM Ha 31 Aekemepu 2019 un 2018, [pyecTBOTO He npuTexasa duHaHcoBU
aKTUBK, KOWTO Aa ca KanuTanoBu UHCTPYMEHTY.

Obesuena Ha DUHAHCOBY AKTUBY

MopensT 3a o6esijeHka ,0MaKkBaHy KpeauTHu 3arybu” ce npunara 3a (OMHaHCOBUTE aKTUBM, OLUEeHABaHU no
amMOpTU3NPaHa CTOAHOCT UM N0 CPaBEeANMBa CTOWHOCT Nnpe3 Apyr BceoGXBaTeH J0X0[, C U3KIMOYEHUE Ha
MHBECTULIMW B KanUTanoBy UHCTPYMEHTU U AOrOBOPHU akTuen. ChrinacHo MC®O 9, sarybute ce namepsar
no efHa ot AseTe Oasu: 1. oyakBaHU KPeAUTHM 3arybu sa cnegsawmte 12 meceua cnea garata Ha
hpuHaHCOBUS OTYET unM 2. ouaksaHuTe KPEaUTHW 3arybu 3a uenus CPoK Ha (PUHAHCOBUTE aKTUBM.
Mbpeata 6a3a ce npunara korato KPDEAWTHMS PUCK HE € HapacTHan 3Ha4uTenHo OT [AaTara Ha
MbPBOHAYANHO NpusHaBaHe 40 AataTa Ha IMHAHCOBMS OTYeT (U KPEAUTHUS PUCK & HUCHK KbM AaTaTa Ha
tpuHaHcoBMS 0TYeT), B 06paTHUNA cnyyas ce npunara stoparta 6asa. [ipyxecrtBoTo npunara sToparta 6asa
38 THPrOBCKUTE B3EMaHWSi U [OrOBOPHUTE aKTUBM (HE3ABMCUMO Aanu ca cbe unu Be3 3HaduTeneH
thuHaHcoB koMnoHeHT). HapacTBaHeTo Ha KpeauTHUs puck ce cneau u onpeaensa Ha 6asa uHgopmaums
3@ pUCKOBYM haKTOPM KATO HANUUME HA NPOCPOYME, 3HAYUTENHO BIIOLLABAHE HA (OUHAHCOBOTO CbLCTOSIHUE
Ha ANbLXHUKA n Apyry.

BanaxcosaTa croiiHoct ce Hamansisa, 4P€3 u3non3saHe Ha TPaH3UTHA CMeTKa W MOCNEeABAaLLOTO
Bb3CTaHOBSIBAHE Ha OTMMCAHWTE Npeau TOBa CyMM ce KpeauTupa cpelly Ta3w TpaH3auTHa cmeTka.
MpomenuTe B GanaHcoBaTa CTOMHOCT Ha TPaH3nTHaTa cmeTka ce npuaHasaTt B nevanba unu sary6a.

3a (huHAHCOBW aAKTUBM, OTYUTAHU MO amopTusupaHa CTOMHOCT, ako B Cneasaly nepuos cymara Ha
3arybara ot obeaueHrata Hamanee u CNaasbT Moxe no obGekTUBEH HAYUH 4a Ce CBbpXE CbC cbbuTue,
KOETO Bb3HNKBA, CeA kaTo obesleHkaTa e npusHaTa, npeau Tosa npusHatute 3arybu ot obesueHxa ce
Bb3CTaHOBABAT (MM ANPEKTHO, UMM YPE3 KOPUTUPaHE Ha kopekTBHaTa CMeTka 3a ThProOBCKU B3€MaHUsA) B
nevanbara unm sarybara. Bunpeku ToBa Bb3CTAHOBSIBAHETO He MOXe Aa BoAuW J0 HanaHCoBa CTOMHOCT
Ha (PMHAHCOBMA aKTUB, KOSITO Aa HAABMLLARA OHA3M amMopTu3MpaHa CTOWHOCT, KOATO Gu Guna Ha partarta
Ha BBL3CTaHOBABAHETO, ako He e Guna npusnara sary6ia or obesueHka.
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OTHACBAHE U3 PUHAHCOBY aKTUBN

UHAHCOB aKTUB Ce OTNMCBA OT [IPYXECTBOTO, KOTaTo [OrOBOPHUTE npaBa BbpPXy MapuyHUTE MOTOLW OT
TO3M aKTUB Nafexupar unm korato [IpyecTBOTO € NPexBLPAUIO Te3n NpaBa 4Ype3 GAENKa, MPu KOSTO
BCUYKM CbLUECTBEHU PUCKOBE M U3roawn, NpomMaThyalum ot coBCTBEHOCTTa HA akTvea ce NPeXBbLPNAT Ha
Kynysaya. BcAko yuactue BbB Beue NpexsuLprieH UHAHCOB aKTUB, KOETO OpyxecTBoTo 3anassa unu
Ch3[aBa, Ce OTYUTa CaMOCTOSITENHO KATO OTAENEH aKTUB UNK NacUB.

B cniyuaute korato 'pynara e 3anaauna BCUYKM WNK NO-FONSIMA YACT OT PUCKOBETE U U3roguTe CBLP3AHN C
aKTUBUTE, MOCNEAHUTE He Ce OTNNCBAT OT OTHEeTa 3a (PUHAHCOBOTO CLCTOSIHME (MPUMEP 3a TaKMBA CEmnK
ca peno caenkute — npoaaxoda ¢ yrosopka 3a 06paTHo u3kynyeaHe).

Mpu caenku, npu kOUTO [IPY>KECTBOTO HUTO 3ana3Ba, HUTO NPexsbPNsS PUCKOBETE W U3TOAUTE, CBbP3aHu C
(PMHAHCOB aKTWB, NOCNEAHUST CE OTNNCBA OT OTYETA 33 (IUHAHCOBOTO CLCTOSIHUE TOraBa W GaMo Torasa,
korato [ipyecTBoTo e 3ary6uno koHTpon Bbpxy Hero. MpaBara M 3aabIDKEHUSTA, KOUTO OpyxecTBoTO
3anasea B Te3n cnyvaum Ce OT4UTaT OTAENHO KaTo akTMB Unu nacus. Mpu coenky, Npu KouTo [pyecTeoTo
3anassa KOHTPON BbPXy aKTMBA, HETOBOTO OTYMTAHE B OTYETA 33 (IUHAHCOBOTO ChCTOSIHUE NPOALITKABA,
HO 710 pasmepa OnpefeneH OT CTeneHTa, A0 kOATO [IpY)XeCTBOTO € 3ana3nno yyacTMeTo CU B aKTMBa U
HOCM pUCKa OT MPOMSIHA B HErOBaTa CTOMHOCT.

Nocnensawa oueHKa HA (BUHAKCOBMU NACNBY

MocnenBawlara oueHka Ha (PUHAHCOBUTE MACUBM, 38BMCM OT TOBA Kak Te ca Gunm KnacuduumupaHu npu
AILPBOHAYANHO NpusHasaHe. [IpyXecTBOTO knacuuumpa PUMHAHCOBUTE CU NACUBU B €4HA OT CREAHUTE
Kareropuu:

lacueu, omyumanu no cnpaeednuea cmoiiHocm npe3s nevyan6ama unu 3a2y6ama

MNacusute ce knacudpmumpar B Tasm kaTeropus, Kkorato Te NPUHLMNHO Ca AbpXaHu ¢ uen npogaxda B
6nusko Bvaewe (Tbproecku 3aABLMKEHUS) UNKU Ca [epuBaTUBM (C W3KIIOYEHNE HA [EepUBATUB, KOIWTO e
pEAHa3HaYeH 3a U € eIeKTUBEH XEAXMPaLL, MHCTPYMEHT) UMK OTroBaps Ha yCrioBuATa 3a nonajgade B
Tasu kaveropusi, onpeaeneHy npu NbPBOHAYANHOTO Mpu3HaBaHe. BCuykM NpoMeHu B cripaBeanueara
CTOWHOCT, OTHACSILLM Ce 40 NAcUBU, OTYUTAHU NO cnpaseanvBa CTOWHOCT npe3 neyan6ara unu sarybarta
Ce orumuTaTt B oT4eTa 3a nedvanbarta unu sarybata u Apyrus BCEOOGXBATEH 4OXOA KbM Jararta, Ha KosiTo
Bb3HUKBAT,

3a roaguHute, 3aBbplIBalM Ha 31 Aekemepu 2020 u 2019, [OpyxecTBOoTO He e knacucuuupano
(prHaHCOBM NACMBN KAaTO OTUMTAHM NO CrIPABEANMBA CTOMHOCT npes nevanbara wunu 3arybara.

lMacueu, omyumanu no amopmu3supana cmoiiHocm

Beuukn 3anbmkeHus, KouTo He ca knacudpuumMpann B npeauwliaTa kateropuata ronagat B Taau
kareropus. Te3n 3aAbMKEHUS Ce OTYMTAT MO AMOPTU3UPAHA CTONHOCT nocpesCTBOM MeTofa Ha
€(PEKTUBHNSA NUXBEH NPOLIEHT.

EnemeHtute, knacuduumupanmi kato TbProBCKU U APy 3aALIMKEHNS] OGUKHOBEHO HE Ce OL|EHSIBAT OTHOBO,
Tl KATO 334 BLIDKEHUATA Ca M3BECTEHU C BUCOKA CTeneH Ha CUTYPHOCT U YpexaaHeTo e KpaTKoOCPOUHO.

B Tasu kateropus oGWMKHOBEHO nonagHaT CrieaHUTE (DUHAHCOBM NacvBM Ha Jpy*ecTBOTO: ThProBCKU
SAALIDKEHUA, KDEAUTM WU 3aeMU, 3aAbLIDKEHUS] MO NWU3UHTOBU [IOTOBOPU, 3a4BLIKEHUS Mo nony4yeHu
AEeno3nTH, 3a0bIMKEHUS MO LIecuu.

OrnuceanHe Ha (XMHANCOBYU NAcUBK

FpyecTBoTo OTNMCBA (DMHAHCOB Nacue, KOraTo AOroBOpHMTE 384 bITKEHUS NO HEro ce MOracaT, ustekar
unu 6baaT OTMEHEeHuU.

Pasnukara mexay 6anaHcoBata CTOMHOCT HA OTNUCAHUS (PMHAHCOB NacuB U M3NnaTeHara npecrauus ce
npusHaea B nevan6ata unu sarybara.-

Tvxen, pueuaent, 3aryu 1 nevanbn

Nuxsn, avBuaentn, 3arybu u neuan6bm, CBBLP3aHW C (PUHAHCOB WHCTPYMEHT WM KOMMOHEHT, KOWTO e
tpunaHcos nacus, ce npwaHaeat KaTo npuxogn wunu pasxoau B nevanbata unu 3ary6ata.
PasnpepeneuusTa 3a npurexarenure Ha WHCTPYMEHTHN Ha COOCTBEHNA KanuTan ce NpU3HaBaT AUPEKTHO B
cobecTeeHms kanurarn. '

Pa3sxoaute no onepauusita 3a kanutanosa caenka ce OTpassiBaT CUYETOBOAHO KATO HamarieHue Ha
CODCTBEHUA KanuTan.

Knacudumkauyusita Ha duHaHcos UHCTPYMEHT Kato (PUHAHCOB MACMB MMM MHCTPYMEHT HA COBCTBEHMS
Kanuran onpeaens nanu nuxeute, AMBMAEHTUTE, 3arybuTe n neyan6ure, CBbP3aHU C TO3M UHCTPYMEHT,
CE NpU3HaBaT kaTo MPUXOAW WM pasxoau B nevanGata unu 3aryGara. MnawiaHusTa Ha OuBMAEHTU 3a
akuuu, u3LANO NpuU3HaTW KaTo NacueW, Ce NPWU3HABAT KaTo PA3XOAu Mo CbLIWA HaYMH KaKTO NUXBU MO
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obnurauus. Mevan6atra u 3arybara, CBbp3aHa C oOpaTHW u3KynyBaHWUS unu peduHAHCUpaHe Ha
(PMHAHCOBN NacuBu, ce npusHaBa B nevan6arta-unu 3arybara, gokato oBpaTHUTE W3KYMyBaHWSI UMu
pedMHAHCUPAHETO HA MHCTPYMEHTU Ha COBCTBEHNS KanwuTan ce NPU3HaBaT KaTo NPOMEHU B COBCTBEHMS
kanutan. lpomenuTe B cnpaBegnvueaTa CTONHOCT Ha MHCTpYMEHTa Ha coOCTBEHUs kanutan He ce
NpU3HaBaT BbB (DMHAHCOBUTE OTHETH.

Pasxogute npu usgaBaHeTo unu npuaoBGMBAHETO HA CBOM MHCTPYMEHTM Ha COBCTBEHUA Kanutan ce
oT4UTAT B KanuTan, HanpuMep Npu KanuTanoBa CAENka pasxoguTe Mo CAENKara ce oT4nuTaT CYETOBOAHO
KaTro Hamanexue Ha cobCTBeHus kanuTarn.

Pasxogu no cpenka, kouto ca cBbp3aHu ¢ €MUTUPEHETO Ha CbCTaBeH (UHAHCOB MWHCTPYMEHT, ce
PasnpenenaT kbM NacuBHWS W KanuTanoBUS KOMMOHEHT, NPOMOPLMOHANHO Ha pasnpefeneHueTo Ha
nocTbnneHusTa. Pasxogute no caenka, KOMTO Ca CbBMECTHO CBbP3aHW C MOBEYE OT eflHa caernka
(Hanpumep pas3xoauTe 3a CbBMECTHO MpeariaraHe Ha HAKOW aKkuMu U KOTUpaHe Ha ApYyrM akuum Ha
boHaoBa Gopca), ce pa3npeaenaT Mexay Teau CAENKM, KaTo ce W3Non3Ba pauuoHanHa u OTHOCUMA KbM
Cx04Hu caenku 6asa 3a pasnpegeneHue. ;
Mevanbute u 3arybute, cBbLp3aHn ¢ npomeHn B OanaHcosaTa CTOWHOCT Ha (PUHAHCOB nacue, ce
fpu3Haear kato npuxoan unu pas3xoan B neyanbara wnu sarybata JOPM KOrato Gce OTHACHT 4o
WHCTPYMEHT, KOWTO BKMIOYBA NPABO Ha OCTATbYeH AAM OT aKTUBUTE Ha npeanpuUATUETO B 3aMsHa CpeLly
Aapu4Hn cpeacTsa unu Apyr GUHAHCOB AKTUB.

KOMUentnpane na Uuaicon akmme v PunascoR nacun
dUHAHCOBUTE aKTUBU N PUHAHCOBUTE NACKUBK Ce KOMNEHCUPAT U B OTYETA 338 PUHAHCOBOTO CLCTOSIHUE Ce
npefcTaBs HETHaTa CyMa KOraro:

v MMa opUANHECKM YNIPAKHSIEMO npaBo Aa KOMMNEHCHPA MPU3HaTUTE CyMu; U

v’ NMa HaMepeHue unu Ja ypeau Ha HeTHa 6asa, unn na peanusupa akTB n €4HOBPEMEHHO C TOBA

Aa ypeau nacus.

MNpu CYETOBOAHOTO OTYUTAHE Ha NPEXBbPIIAHETO Ha (PMHAHCOB akTuB, KOWUTO He OTroBapsi Ha
W3NCKBAHMATA 3a OTIUCBAHE, [IPYXECTBOTO HE KOMNEHCUPA NPEXBBLPNEHUS AKTUB 1 CBbpP3aHuA nacus.
KomneHcupaHeTo Ha npu3HaT UHAHCOB aKkTuB 1 npu3HaT HUHAHCOB NACUB W NMPEACTABAHETO HA HETHATA
CTOWHOCT ce pa3nuuasar OT OTNUCBAHETO Ha (PMHAHCOB aKTUB UMK (PMHAHCOB MacuB.
MpaBoTO Ha KOMNEHCUPaHE € IPUGUYECKO npaso Ha ANbXHWK MO AOrOBOP Ja Ypeau uIu no Apyr HauyuH
Aa eNUMUHNPa LAnarTa unu 4acT oT cymara, AbMKUMA Ha KpeauTop, upes npucnagaHeTo oT Ta3u cyma Ha
CyMa, AbIDKMMA OT KpeagmuTopa.
AKO UMa opuaMYecko Npaeo Aa nNpucnagHe Cyma, AbimkuMa OT TPeTo nuue, OT CymaTa, AbfhkKuma Ha
KpeauTopa, npu ycnosue uYe Mexay TPUTE CTpaHu ChlEcTBYBA cnopasymeHuwe, B KOETO $ICHO e
YCTaHOBEHO NPABOTO Ha ANMbXHMKA a U3BbLPLUM KOMNEHCUPAHETO, aKTUBMTE M NacuBUTE ce npeacraeaT
KOMIEeHCUpaHo.

flapy ¥ napuuny cKBMBANGH T

MNapu n napuuHu ekBUBANEHTW BKMIOYBAT napu B 6pON, AEN03UTU U APYTU KPATKOCPOUHU BUCOKO NUKBUAHM
UHBECTULIMMK, KOUTO Ca NecHo o6pbLiaeMn B onpeaesieHa CyMa napu' ca NpeaMeT Ha He3HauuTeneH puck
OT NPOMEHU Ha CTOMHOCTTA.

3a yenuTe camo Ha OT4YeTa 3a NApPUYHUTE MOTOLM, napu v napu4HK exsBuBaneHTu sknuYBaT BaHKoBU
oBbpApadTU, NNaTUMK NpK Nouckeawe. Tbil KATO XapaxktepucTukutTe Ha nofobHu 6aHKoBK criopasymeHus
ca, Ye 6AHKOBOTO Cari0 YECTO CE NPOMEHS OT MONOKUTENHO [0 oBbpapadT, TE Ce cUUTAT 33 HepasgenHa
4acT OT ynpasneHWeTo Ha napute Ha [Ipy>ecTBOTO.

FPAIXOLM 110 2A8EIV

Pa3xoauTe no 3aemu 3a diuHaHCUpaHe Ha NOKYMKa 1 Pa3BUTME HA AKTUB, KOITO 0TroBapsi Ha YCROBuATA 3a
aKTUB (T.€. aKTUB, KOWTO HENPEMEHHO W3UCKBA 3HAUWTENEH NEPUOA OT BpeMe, 3a Ja CTaHe roToB 3a
npeaswidlaHara my ynorpeba unu npoaax®a) ce BKMIOUBAT B CTOMHOCTTA HA aKTBA A0 MOMEHTa, no
KOWTO aKTUBUTE Ca 3HAYMTENHO roTOBM 3a ynoTpeGa MnM npoaaxda. Takuea pasxoan no saemu ce
Kanuranusnpar HeTHO OT KakbBTO W fa OMAO WMHBECTULMOHEH AO0XOf MNOMYYEH OT BPEMEHHOTO
MHBECTUPAHE Ha CPEACTBA, KOUTO Ca B U3NMULLIbK.

B pa3xoaute no 3aemu, KOUTO MOANEXaT Ha KanuTanusauns OBMKHOBEHO Ce BKIIOYBAT pasxoaute 3a
fNXBM 1 TAKCU, CBBP3AHM C NONYYEHNTE (DUHAHCUPAKWA, NON3BaHN 33 NPUAOBUBAHETO HA OTrOBAPSILUM Ha
YCrOBUSITA aKTHBM.

B 3aBUCUMOCT OT KOHKPETHUTE HyxaM Ha [Ipy»ecTBoTo, OTTOBapSAILLM Ha YCrIOBUSTA aKTUBM MOraT ga
ObAaT: MatepuanHu 3anacu, MalMHU, CbOPLKEHMS, oGopyasaHe, Crpagu, KOMTO Aa Ce MONn3sar B
OCHOBHaTa AEHHOCT Ha [IpYXXeCTBOTO, UHBECTULMOKHI UMOTH, HEMATEPUATTHN aKTUBH.
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B cnyvaute, B kouto [pyxectsoto nonasa (PMHaHCMpaHUs KaTo LIAANO, KOWTO Ce NOM3BaT He camo 3a
npuaoGuBaHe Ha OTIOBAPALLYM HA YCHOBUSTA aKTUBM UAN G €AHO nony4yeHo huHaHcupaHe ce npuaobueaTr
HAKOIKO OTroBapALyn Ha ycnoBusiTa akTWBM, pasMepbT Ha PasxoauTe o 3aeMu, KOUTO AOMNycTUMMK 33
Kanuranusupane ce onpegens 4pe3 npunaraHe Ha NpOLUEHT Ha kanutanusauua KeM pasxogute no
CbOTBETHUA aKTuB. POLEHTHLT Ha kanNUTanusauus e cpeaHo npeTerneHarTa BenuuuHa Ha pasxogurte no
3aeMKn, OTHECeHM KbM 3aemMuTe Ha [lpyXecTBOTO, KOUTO ca HEeNoraceHu npes nepuoaa, kato ce usknoyar
38eMUTE, U3BBLPLUEHN Ceyuanto ¢ Len npugobuBane Ha equH OTroBapsiLL Ha YCNOBUATA aKTUB.
PasmepwT Ha pasxogute no 3aemu, kouto DpyxecrBoTto kanuTanuaupa npes eauH nepwoa, He TpAbGBa na
NpesuiuaBa pasmepa Ha pa3xoauTe N 3a€M, N3BbPLLEHN NPE3 TO3N nepuoa.
Havannara aata Ha kanutanusupaHe Ha pasxoaure 1o 3aemu e farara, Ha KoATo [pyXecTBOTO 3a Nbpau
BT YAOBNETBOPU CNEAHMUTE YCIOBUS:

- N3BBLPLUM pa3xoauTe 3a akTUBA;

- U3BBPLUK pa3xoguTe no 3aemuTe;

- NpeaAnpueme AenHoCTH, HeoBXoaMMM 3a NOATOTBSIHE HA aKTUBA 33 npeasuigaHaTa my ynotpeba
unu npogaxoda.
Kanutanusnpaveto Ha pasxogute no 3aemu ce npeycraHosaBa 3a AbNMM Mepuoau, rnpe3 KoeTo e
NPEKLCHATO aKTUBHOTO NOA0OPEHUE HA OTTOBapPsLL HA YCIOBUSTA aKTUB.
ApyxecTBoTo npekparsBsa KanutanusaumaTta Ha pasxoguTe N0 3aeMmu, KOraTo Ca MPUKMIOYEHW B
3HauNTenHa CTeneH BCUYKM AeHHOCTU, HEeOBXOAWMM 3a MOArOTBSHETO Ha OTrOBapsALNA Ha YCNOBUSATA
akTus 3a npeasmiaaHara ynorpeta unu npogax6a
Beuukn apyru pasxoau no saemu ce npusHasat B neyanba unu 3ary6a B nepuopa, npe3 KoiTo ca
Bb3HWUKHaNN.

COETKN B YYXKOECTPAHHA BAFNIYTA

MapuyHuTe aKTMBM U Nacusm B HY>KIECTpaHHa BanyTa ce NpeBanyTMpar BbB (yHKUMOHANHATA BanyTa Ha
HpyxectBoto ¢ nomowTra Ha o6MeHHnTe KypcoBe Ha garata Ha, otyutaHe. Meuanbute w 3arybure,
nponsTU4aLL ot npomeHuTe B 06MEHHUTE KypcoBe crieq Aatata Ha caenkarta ce nMpu3HaBaT B nevyanba
nnun 3aryba (0CBEH KOraTo ca OTCPOYEHU B ApYr BCEOOXBATEH [10X0/ KaTo XeK HA NapUYeH MOTOK).
Henapuynute aktueu n nacusm, kouto ce OLEHABAT MO UCTOpUYECKA LieHa B YyXOECTpaHHa BanyTa ce
npesanytmpat no oOMEHHWs Kypc Ha jartata  Ha TpaHsakuuaTa. Pasnukute, BB3HWKHANU oOT
NPEBANnyTUPaHe No HenapuYHn NO3NLMK, KOUTO CE OLIeHABAT No cnpaBeanuea CTOMHOCT B YyX1eCTpaHHa
Banyra (HanpuMep KanuTanosu MHCTPYMEHTYN Ha pasnonoxenue aa npogaxba) ce npesanyrupar, kaTo ce
u3nonssat oOMeHHUTE KypCOBe Ha gaTtaTa, KoraTo ce onpefens cnpaseanuBara CTOWHOCT,

Mapuynnte nosuuun B HYXAECTpaHHa Banyra Ce nNpeu34yncraBaT, U3nNon3Banku 3aKMOYMTENHUsS Kypc.
Henapuunure no3uuuu, KOWTO ce BOAAT N0  UCTOpUYEecka LeHa B uJyxgecrpaHHa Bsanyta ce
npen3yncnasar, nanon3sBanku 0bMeHHUA KypC KbM gaTtarta Ha caenkara. HenaquHMTe no3nLuun, KoUTo ce
oLeHsaBaT no cnpaseanuea CTOMHOCT BbB Banyrta, ce npensyncnasar nocpeancrtsom 0bMeHHUuTe KypcoBe
KbM AaTata Ha OLieHKa Ha cnpaBeanuBaTa CTONHOCT. .

U SAOBIDKEHAS KbM [TEPCOMHANA 1O COLUATIHOTO W TPYAOBO
IGKOHOOATENCTBO

TpyaoBuTe U OCUIYpUTENHN OTHOWWIEHUS C paboTHULMTE U cyxuTenuTe B [pyXECTBOTO Ce OCHOBABAaT Ha
pasnopeabutre na Kogekca wa Tpyna (KT) n Ha pasnopenbute Ha AECTBALLOTO OCUIYPUTENHO
3aKOHOAATEnNcTBO. .

OcHoBHO 3apwrkeHue Ha pabotogatens e A2 U3BBLPLUBA 3aABLIDKUTENHO OCUIYpSIBAHE Ha HaeTus
nepcoHan 3a (oHa “MeHcun’, KonLNHUTENHO 3a4BLMKUTENHO NEHCMOHHO ocurypsisane (O3I0), dong
‘Obwo 3abonaBaHe W MaRYUHCTBO" (O3M), chona “BespaboTtuua”, thoHn “TpynoBa 3nononyka u
npogecuoxanta Gonecr” (T3MB) u 34paBHO OcurypsisaHe.

Pa3mepure Ha ocuryputenHute BHOCKM ce YTBBLPXAABAT KOHKPETHO CbC 3akoHa 3a Grogxera va OO u
BakoHa 3a BogxeTa Ha H30K 3a cboTBETHATa roguHa. BHockuTe ce pasnpenenst Mexay pabotogarens
N OCWIYpPEHOTO NULIE B CLOTHOLUEHNE, KOEBTO CE NMPOMEHSI EXErofHO U € onpegeneHo B 4n. 6, an. 3 or
.Kogexkca 3a coumanto ocurypsisaqe” (KCO). ObwusT pasmep Ha BHOCKaTa 3a coHg “MeHcun”, O3MO,
oHa “O3M", choHa “Bespaboruua” u 3ApaBHO ocurypsisaxe npes 2019 r., e KakTo cneaga:

3a nepuoda 01.01.2020 2. — 31.12.2020 =.

- 32,30% (pasnpegeneHo B CbLOTHOLUEHME paboTosaTen:ocurypeHo nuue 18,52:13,78) 3a
pabotewmre npu ycnoBusita Ha TPETa KaTeropusi Tpyh, KakBUTO ca CMNYKUTENUTE HAa
OpyxecTBoTo. ’

B monbnHeHue, usuano 3a ceos cmetka paboToaatensT npasu ocUrypuTenHa BHOCKa 3a dong “T3MNBG",
KOATO € AudepeHuMpaHa 3a pasfnuuHuTe npeanpuaTus ot 0.4% ao 1.1% B 3aBUCUMOCT OT
UkoHOMUYeckaTa AeNHOCT Ha [pYXeCTBOTO.
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Hsima npomenu 8 paamepa na ocuryputenHute BHocku 3a 2020 r.

KbM [IpyxecTBoTo HaMa cbagageH u (PYHKUMOHMPALL YacTeH 406poBOneH ocuryputeneH coHa.
OcuryputenHure u neHCUoHHU nnaHoBe, npunaraHu OT APYXXeCTBATA B KAYECTBOTO MM Ha pabotoaaren
Ce OCHOBaBaT Ha O6bLNrapcKOTO 3aKOHO4ATENCTRO U Ca nnaxose ¢ feduHupanu BHocku. Mpu Te3u nnaHose
pabotogaTtensT nnaiwa MeceyHo onpefeneHn BHOCKM B AbpXKaBHUTE (hOHA ‘Mercun”, oHg “O3M” -cboHg
“bespabotuua”, dpona “T3MB", kakTo u B yHuUBEpCanHu n npodecnoHanHn NeHCUOHHU doHaoBe — Ha Gasa
(bMKCMpaHM no 3akoH npoueHT u Hama npaBHO uUnu KOHCTPYKTUBHO 3adbiKeHue faa gonnawa BbB
¢hoHp0BETE GBAELUYM BHOCKN B Cny4aute, Korato Te HAMaT A0CTaTbYHO Aa U3NNATAT HA CbOTBETHUTE nuua
3apaboTteHute OT TAX cymu 3a NepMoAa Ha TPyaoBUs UM CTa. AHANOMMYHO Ca 3afbLMKEHUSITA MO
OTHOLLEHWE Ha 34PABHOTO OCUrypsIBaHe.

Hpyxectsara ocurypssat Bcsiko Haeto fMLE, Ha OCHOBaTa Ha CKIIOYEH [Or0BOP C JPYXECTBO 3a
A0BPOBONHO 34paBHO ocurypasaHe, 3a 4OBONHUUYHK U BONHUYHN MEAULIMHGKU YCNyri.

CwrnacHo pasnopeg6ute Ha Kogekca Ha Tpyaa pabotogartensit uma 3afbIDKeHMe aa uannati npu
NpekpaTsiBaHe Ha TPYAO0BUS 1OrOBOP CrieaHUTE obesuleTeHus:

¢ HEecnaseHo npegussecTue — 3a nepuoga Ha HECNa3eHOTo npeauasectue;

* NOpaaw 3akpuBaHe Ha APY>KECTBOTO WM HA YacT OT HEro, ChKpallasaHe B Ljata, HaMansBaHe Ha
obema Ha paboTa u cnupaxe Ha paGota 3a noseye ot 15 gHu u Ap. — 0T egHa BpyTHa meceyHa
pabotha sannara;

® Npu npekpatABaHe Ha TPyAOBUS AOFOBOP nopaau Gonect — B pasmep Ha BpyTHOTO
Bb3Harpaxaenne Ha pabotHuka 3a aBa meceua Npn ycriosue, 4e uMa Haii-mMarnko net roguHu
TPYAOB CTaXx 1 He e nonyyvasan obesLyeTeHne Ha CbLLIOTO OCHOBaHUe;

® NP1 NeHcuoHnpaHe ~ ot 2 no 6 GpyTHU MeceyHw paboTHN 3annatu cnopen TpyaoBMS CTax B
OPYXeCTBoTo; ]

® 3@ HeuanonasaH nnateH roAuLIEH OTMYCK — 38 CbLOTBETHUTE roAuMHN 3a BPEeMmeTo, KOEeTO ce
Mpu3HaBa 3a TPYJOB CTax.

Crea nsnnawaqeTo Ha nocodexuTe oGeslleTenus 3a pabotogarens He npousTuyar Apyru 3agbrikKeHust
KbM paGoTHULMTE 1 CyxuTenuTe.

Kpatkocpounure pgoxoam 3a nepcoHana nof opmara Ha BbaHarpawgeHus, GoHycu u coumanuu
Aonnawianusa v npugobusku (Msmckyemu s pamkute Ha 12 meceua cneg kpas Ha nepuoga, B KOMTO
MepCoHaN®LT € NONOXMUIT TPYA 3a TAX UMW € U3NBITHUA HeobXoAMMUTE yCnoBuS) Ce NpusHaBarT kaTo pasxogn
B OT4eTa 3a nevanbara unu 3arybata u Apyrus BCeoBXBaTEH A0X04 B nepuoaa, B KOWTO € NONOXEH
TPYABT 3a TAX UMK Ca MNBIHEHN U3UCKBAHUATA 32 TAXHOTO nonyyasaHe, KaTo TEKYLLO 3aabIKeHue (cnep
npucnagaxe Ha BCUYKM NNaTeHN BeYe Cymu U nonarailu ce yapuxku) B pasmep Ha HEAMCKOHTMPaHaTa um
Cyma. [IbroxummuTe BHOCKM MO COLMANHOTO W SAPaBHO OCUTYpsABaHe Ce NMPM3HaBaT kaTo TeKyll, pa3Xoa U
dal1bIKEHNE B HEAUCKOHTUPAH pasmep 3aefHo U B Nepnoaa Ha Ha4yucneHne Ha CbOTBETHUTE 4OXOAM, C
KOWTO Te ca CBbp3aHu.

KbM gararta Ha Bceku puHaHCOB oTyer HpyxecTBOTO npaBu oueHka Ha cymaTta Ha oyakBaHuTE pasxozau
N0 HATpynBaLuTe Ce KOMMEHCUPYEMU OTMYCKW, KOSATO CE OYaKBa Aa Obae nannateHa kaTo pesynTar or
HEU3MNOonN3IBaHOTO NPaBO Ha HATpynaH OTnyck. B oLeHkaTa He ce BKMIOYBAT npubnusutenHara npeueHka B
HEANCKOHTUPAH pa3mep Ha pa3xoauTe 3a BHOCKM NO 38 LINUTENHOTO 00LLECTBEHO OCUrypsiBaHe.
CwrnacHo Kopekca Ha Tpyaa paboTtoaarenst e sagbrxeH ga n3nnawja Ha nua ot nepcoHana npu
HACTbrBaHe Ha NEHCMOHHA BbL3PACT 06e3WeTeHNe, KOBTO B 3aBUCUMOCT OT TPYAOBUA CTaX B CbOTBETHOTO
npeanpuaTue Moxe Aa Bapupa MeXay 2 n 6 OpyTHU MeceydHu paboThu 3annati KbM gararta Ha
npekpatsiBaHe Ha TPyA0BOTO NPaBOOTHOLUEHME, 10 cOuTE XapaKTePUCTUKK Te3n Cxemu npescTaBnsasar
NnaHoBse ¢ geuHnpaHn oxoau.

M3uncnenneto Ha pasmepa Ha Tesu 3a0bLIDKEHNUA Hanara y4acTmeTo Ha kBanuduuupanu akTioepu, 3a ga
MOXe fia ce onpeaenu TAXHaTa CeraluHa CTONHOCT KbM Aarara Ha 0T4eTa, Mo KOATO Te ce NPeACTaBsT B
oTt4yeTa 3a (PUHAHCOBOTO CbLCTOSHUE KopurupaHa, c pasmepa Ha HENpusHaTWUTE aKTIOEpCKM neyantu u
3arybu, a pecn. U3MEHEHWeTO B CTOMHOCTTA WM BKIIO4Ba NpusHaTuTe akTioepckn nevwantu u sarybu — B
OT4€ETa 3a nevyanbara unu 3arybara u Apyrus BceobxBaTeH 10xoa.

IAHBUM BLPXY JOXOOA U 4OC
ﬂ'hn)%GfIMMHT TEeKYLLlO AaHbK ce u3avucnsaesa c NOMOLUTA Ha AaHBbMHUTE CTaBKU B cuna nnu npuetute 3a
,ueﬁcmaum CTaBKM KbM Oarara Ha oT4yuTaHe. O6narae|v|aTa neyanba ce pasnuyasa or cyeToBoHaTa
nedyanba unu 33LU0TO HAKOW Aaoxoan w pa3xoan ce cuurar 3a o6narae|vw| Ui oaHbYHO npu3HaTn unu
3aLl0TO BPEMETO, 3a KOeTo Te ca bunu obnaraemu Unn gaHb4yHO npusHartu ce pasnunyasa NMpu TAXHOTO
AaHBbYHO W CHEeTOBOHO TpempaHe‘

l']ocpe,qcmom nacuBHWA METon B OTYETa 34 qJVIHaHCOBOTO CbCTOAHME, OTCPOYEeH AaHbLK ce NPU3HaBa 3a
BCUHKU BpemMeHHWn pa3nukun MeXny 6anchosaTa CTOMHOCT Ha aKTuBnuTe W nacuBuUtTe B oT4yera 3a
CDMHEHGDBOTO CbCTOAHME W CLOTBETHAaTa AaHb4yHa OCHOBA, C U3KNH4YeHue Ha penyTauuaTa, Kosito He e
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NPU3HaTa 3a AaHBYHU LMW, KAKTO U 33 BPeMEHHM Pa3nnku, Bb3HUKHANM Npu NbpBOHAYANHO NPU3HABAHE
Ha aKkTUBM U NacnBm, KOUTO HE BNUAST BLPXY oGnaraeMara unm cYyeToBOAHA nevanba.

OTCpoyeHuaT gaHbk ce mauncnsisa no AaHBYHUTE CTaBKM, KOMTO ce ovaksa ga Gbaar NpUNoOXumu 3a
Nepnoaa, Korato akTUBLT Ce peanusupa Unu NacusbT ce YPeu Bb3 O0CHOBA Ha 4aHbLYHUTE cTaskn (U
AAHBYHN 33KOHM), AECTBALLM UNW BNE3NU B CUNA, B 3HauuTernHa creneH, kbM JlaTarta Ha oT4era.

AKTUBM NO OTCPOYEHM AaHBLUM Ce npu3HaBaT CaMoO [0 CTeneHTa, A0 KOSTO OpyxecTBoTO0 cuuta 3a
BEPOSATHO (T.€. € No-BEpOsTHO) fa e hanuue obnaraema neyan6a, 3a ga ce peanusupa akTuB OT ChLyaTa
AaHbyHa rpyna (fopucaukums).

OTcpoueHnTe AaHbYHM aKTUBM M nacusm ce fnpucnanart camo Torapa, kOraTo MMa 3aKOHOBO NPaBo Aa
npucnagar TekyLm AaHbYHN akTUBM CpeLuy TEKYLUM A@HBYHU NACUBKU U OTCPOYEHUTE AAHLYHM aKTUBMU M
Nacmen Ce OTHACAT A0 AaHbUWM BbPXY A0XO0AA, HaNOKEHW OT €4MH 1 CbLYy faHbYeH OpraH 3a efHo
APYXECTBO N HaMepeHneTo Ha [pyxecTBoTo e ga ypeau cymarta Ha HeTHa 6a3sa.

Pa3sxoasT 3a ganbum 3a Nepnoaa, BKIIOYBA TEKYLL W OTCPOYEH AaHbK. [laHbk ce npu3Haea B oTyeTa 3a
nevanbara unu sarybata unu Apyrusi BCeoOXBaTeH [0OX0A, € U3KMIOYEHWe Ha cnyvyante, B KOUTO TOW
fIpOU3TUYa OT CAENKM UMK CLOUTUS, KOWTO ce Npu3HaeaT B Apyr BCeoOXBaTeH A0OXOA UMW AUPEKTHO B
Kanutan. B To3u crnydyai, AaHbLKLT ce npu3HaBsa B Apyr BCeOGXBATEH AOXOA UMM CLOTBETHO OVPEKTHO B
cobcTBeHns kanutan. Korato AaHBKBT Bb3HWKBA OT MbPBOHAYANHOTO OTYMTAHE HA BU3HEC KOMOMHaL s,
TON Ce BKIIOYBa Npu 0CYEeTOBOAABAHETO HA BU3Hec KOMBUHaUMsTA.

Havbx Bwpxy gobasenara croinocT {0430
Mpuxonwute, pasxoauTte n akTuBUTE Ce npusHasat HeTHO oT JfIC, ¢ usknioueHue Ha cnyyaure, KoraTo:

v aAac, Bb3HWKBALL NPWN NOKYMNKA HA aKTMBU win ycnyru, He € Bb3CTaHOBUM OT JaHbYHUTE BacTH, B
ko#to cnyyai OAC ce NPU3HaBa kaTo 4acT OT LieHaTa Ha NpuaobuBaHe Ha aKTWBA UIn Karo yacTt or
ChLOTBETHATA PA3X0AHa NO3uLKS, KaKTO TOBA e NPUNOXUMO; U

v\ B3emaHusaTa u 32 bIMKEHUATA, KOUTO CE OTYUTAT C BKITIOYEH nOnc.

Hertnata cyma na [I0C, sbscraHosuMa oT WM AbIDKMME Ha AaHBYHUTE BIacTU Ce BKIIIOYBA B CTOIHOCTTA
Ha B3emaxusaTa unu 3agbmkeHWsTa B oTyeTa 3a UHAHCOBOTO CLCTOAHME.

fPCRN3NN

Korato Ha patara Ha otuutaHe ApyxecTBoTo uma cerawHo dagbrkedue (NpasHo WMNK KOHCTPYKTUBHO),
Karo pe3ynrar oT MuHano cubutue u e BeposiTHo, Yye [pyxectsoTo Wie noracu Tosa 3afbimkeHue, T.e. ule
BB3IHUKHE N3XOAALL Mapu4eH MoTokK, ce npasu MNPOBU3NA B OTYETa 3a (PUHAHCOBOTO CLCTOSHME. MPOBU3UM
C€ NpaBAT KaTo ce M3nonaea Hai-gobpara npubnuauTenHa oueHka Ha cymara, KosTo e e Heobxoauma
3a noracsBaHe Ha 3a4bIDKEHWETO U ce AUCKOHTWPAT [0 CerallHa CTOWHOCT ¢ MOMOLLTa Ha AUCKOHTOB
MPOUEHT (Npean aadbum), KOWTO 0TpassiBa TEKyLWTE NasapHW OLIEHKM HA CTOMHOCTTA Ha napuTe BLB
BPEMETO U crieuudnyHUTE 338 3agbMKEHUETOo puckoBe. MNpomexuTe B npuBnuaUTenHuTe OUEHKN ce
OTpasnasaT B or4yeTa 3a nevanbara wunu 3arybarta u ppyrus sceobxearteH A0X0[ Npes nepuoaa, B KOWTO
Bb3HUKBaT. [MpoBU3MNTE MO rapaHuum ce N3MEPBAT C NOMOLUTA HAa BEPOATHOCTHU MOAEnNH, basupanu Ha
MuHan onut. MNMposuauuTe 3a NPECTPYKTYpUpPaHe ce NpuaHaBaT Camo Crief KaTo 3acerHaTute CTpaHu ca
Bunu nHcopmmupann 3a thopmanHus nnau 3a NPecTpyKTypupaxe,

KADVITAN

Kanuranosute uHcTpymenTu ca AOTOBOPU, KOUTO MOpadIaT OCTATLYEH WHTEPEC B HETHUTE aKkTMBMW Ha
LApyxectBoto. OBUKkHOBEHUTE akuum ce knacupuumpar karo kanutan. Kanutanosurte WHCTPYMEHTU ce
Npu3Hasat no cymara Ha MNonyyeHuTe MOCTLANEHUS, HETHO OT pa3xoguTte, npPsiKO CBbp3aHu ¢
TpaHsakyuaTa. [JokonkoTo Te3m nocTrbnneHus MpeBuLLIaBaT HOMUHANHATA CTOMHOCT Ha eMUTUPaHW axkuum,
TE€ Ce KpeanuTupar no cMeTka npemuen peseps.

Pasnpesennne Ha QuBULeHT

Ausuaentute ce npusHaear kato nacue, KoraTo Te ca AeknapupaHu (T.e. AUBUAEHTUTE ca pa3pewienu no
CbOTBETHMA HauWH M Beye He ca B 06xBaTa Ha fMpeueHka Ha topuanyeckoro nuue). OBUKHOBEHO
ANBUAEHTU Ce NPU3HABAT KaTo Nacve B MEPUOAA, B KOWTO e 0fl00pPEHO TAXHOTO pasnpegeneque no Bpeme
Ha roauIHOTO 06WOTO ChBpaHue Ha akunoHepute. Mex@uHHUTE AMBUAEHTU ce npusHasar, korato ce
nannawar.

ONPELENSHE HA CIIPABELIINBA CTOMHOCT
Cnpaseanusa croiiHocT e: «LeHara, kosato 6u Guna nonyuyena npu nponax®a Ha gageH akTuB wunu

NnateéHa npu npexsbPrISHETO HA 3aabiKEHNE npu obuvaiiHa caenka MeXy nasapHu y4acTHULUW KbM
Jarara Ha oueHkara“.
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Cnpasegnusara CToiHOCT Npu NMbpBOHAYaNHO npu3HaBaHe KaTto UAMO ce paBHABA Ha LUeHaTa Ha
GAEenKara OCBEH B Cry4yauTe, B KOUTO: '

v' Cpenkara e mexqy CBBP3aHu nuua;

v' Cpgenkara e ckmioyeHa no NpuHyaa unu npu hopcmaxopHu 06CToATENCTBA;

v' TasapbT Ha KoiiTo ce e Cllyduna caenkara e pasnunyeH 0T OCHOBHWUS MNU Ha-U3rOaHUS nasap;

v' PasyetHata eguuua, NPEACTaBeHa OT LUeHaTa Ha caenkata, ce pasnuuasa OT OT4YeTHaTa
€AMHULA 33 aKTUBa UMW NacuBa, KOWTO Ce OLIEHSIBA NO cnpaBseanuea CTo#HOCT,

OnpeaensiHe Ha cnpaseanuea CTolHOCT npu nasapu ¢ HUCKO HUBO HA AKTUBHOCT:
lMpu nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:

v OnpeaensHeTo Ha CNpaBeAnuWBa CTOMHOCT 3aBUCKM OT hakTUTe, O0BCTOSTENCTBATA 7
XapakTepucTukUTe Ha nasapa 1 U3KCKsa 3HaYUTeNHa npeueHka OT cTpaHa Ha oUeHUTens:

v’ Caenkute u KOTUpOBKWTE Morar Aa He ca npelcTaBuTENHU 3a OnpejensiHe Ha cripaBeanyMsa
CTOWHOCT,

v' Heobxoaum e ponbrHuTeneH aHanua BbPXY CAENKUTE U KOTUPOBKUTE. AKO € HeoBXoaumo Te
Morar na Obaat kopurMpaHu, 3a ga aaeaT  no-sicHa KapTuHa npu onpegensiHeTo Ha
crnpaseasniMBara CTOMHOCT.

B3semar ce npeasug xapaktepucrukute Ha akTuseH nasap, KOWTO y4aCTHUK Ha Nasapa Lue B3eme npeaesun
Ha gararta Ha oueHkaTa, kaTo:

* Tpeanonara yrosopeHa caenka MExXay y4acTHUUMTEe Ha nasapa KbM faraTa Ha OUeHsIBaHe no
TEeKYWUTE Na3apHu yCroBus:; : ,

* [lpeanonara caenkara ga Obau U3BbLPLUEHA HA OCHOBHUS nasap, B NpOTUBEH Criyyal Ha Ham-
u3roaHus nasap;

*  3a He(hMHAHCOB aKTWB Cce B3ema NPEABUA Herosara Hali-eq)ekTMBHA UMW BUCOKA ynoTpeda;

* 3anacus oTpa3ssBa pucka npu HEUIMbITHEHNE, BKNIOUUTENTHO COBCTBEHUS KDEAUTEH PUCK.
ManonssaHe ¢ uen MaKCUMU3npaHe Ha CTOMHOCTTA, € OHOBa W3MON3BaHE HA aKkTuB, OT nasapHure
Y4aCTHULIN, KOETO MaKCUMU3NPa CTOHOCTTA Ha aKTUBA, U KOETO e:

=  DU3NYECKM BLIMOXKHO!

— [pasHo ponyctumo:

—~  ®UHAHCOBO 0CHLECTBUMO.
M3nonssaHeto ¢ uen MaKCUMU3NPaHe Ha CTOMHOCTTA OOMKHOBEHO € WAEHTUYHO C (HO He BuHarm)
TekyujaTta ynotpeba.
AKO HSIMa OCHOBEH nasap, W3xogHaTa CAenka ce u3BbpLUBa B HAR-M3rogHKUA nasap, T.e. Ha nasapa,.kouto
MakCUMU3upa cymarta, KosiTo e Ce.nonyun npu npoagaxbara Ha akTuea M csexga go MUHUMYM Ha
cymara, koaTo bu Guna nnateHa 3a NpexsLPMSHE Ha Nacusa (Haii-nuksuna KN nasap 3a Aktusu/Tacusn).
OCHOBHUTE U Hall-u3rogHUTe nasapu ca eaHu 1 CbLyM B NOBEYETO Cryyau.
Mpemun/oTcTLNKK Cce ChAbpxkart B CnpasegnusaTta CToiHOCT (CC), ako Te oTpasgsar XapakTepucTuka Ha
akTuBa/nacuea, KOATO y4acTHULUTE Ha nasapa e B3emar npe/iBua Npu CAENKa ¢ akTuseH nasap,
Mpunaraveto Ha 6nokupaw ghakmop e 3abpareHo — Grokupatl (PaKTOP: KOPEKUMS Ha KOTUPaHa LieHa Ha
akTuBeH nasap, 3alioTo HMBOTO MPU HOPManHa AHEBHa TbpProBua Ha nasapa He e A0OCTaTb4yHO Aa
abcopbupa konu4ecTsara npuTexasaxu or APYXECTBOTO.
AKO NnasapHara akTWBHOCT Cnaga Ce W3nonagar METOAM 3a OLeHsABaHe.
Korato uma nabniopaema nasapHa enHocT:

v Korato uma cnag s Habmiogaemara nasapHa AenHocT;

v" Korato 0BukHoBeHo Hama npocneauma naszapHa AeiHOCT;

v’ ®OoKychT € Bbpxy ToBa Aanu UEHUTE Npu caenkutTe ca cOpMUPaHM B pesynTar Ha ob6uyaiina
OenHocT (He npogauGu npu nuksupaumsa unu OeacTBUE), aKTUBHOCTTa Ha nasapa He e
3aagbmuTesieH ¢okyc.

ChbLuuTe APUHLMNYU Ca NPUNOXUMK 33 puHaHCcoBK 1 HedpuHaHcoBu AkTueu/Macusn.

HApyxecrBoTo nsnonaea noaxoasim cnopen o6cTosTencTeata MeToam 3a OCTOWHOCTABAHE, 3@ KOUTO UMa
A0CTaTb4YHO HaNWUYHW AaHHKM 3a OLIeHsIBAHe Ha cnpasefnuBaTa CTOWHOCT, KaTo M3MNON3Ba MaKCUMAanHO
CbOTBETHUTE HAbnogaemu xunoTeau u ceexaa ao MWHUMYM U3NON3BAHETO HA HeHabnogaemuTe.
lMoaxon Ha nasapHuTe CPaBHEHUS — W3NON3BAT C€ LeHn u apyra nonesHa uHgopmaumsi, reHepupana ot
MasapHu CAeNnKu C MAEHTUYHK UK CPaBHUMK (1.€. nogobHmn) AkTusu/Macuen.

MNoaxoa Ha Gasara Ha paaxoaute — 0TpassBsa akTyanHara cyma, KosiTo 6U ce uanckesana TEKYyLI0, 3a aa ce
3amMeHu ToAHOCTTA Ha akTuBa (YecTo HapuyaHa TEKyLLia LieHa 3a NoAMsHa).

Moaxox wa Gasara Ha poxopuTe — npespbila dvaeum cymu (Hanpumep napuyHu noTouM MNU NpUxoamn u
pasxoaw) B eAnHHa Tekywa (T.e. CKOHTMpaHa) Cyma, KOATO oTpassea TeKyL{uTe nasapHM o4yakBaHus 3a
Te3n Obaewy cymu. '

Beuukn aktvBu u nacuswm, 3a kouto ce “3MEpBa crnpaseanueBata CTOWHOCT WM OMNOBECTEHW BLB
hMHAHCOBUTE OTYETU Ce Kareropusupar B iiepapxusita Ha cnpaseanusata CTOWHOCT, onucaHa no-gony,
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Ha 6asaTta Ha Hali-HUCKOTO HUBO BXOA, KOWTO € OT 3HaYeHUEe 3a OLIEHSIBAHETO Ha crnpasegnueaTta CTOWHOCT
KaTo ysno.

Wepapxusita Ha CNpaBeanuB1Te CTOWHOCT Ce KaTeropusupa B TPW HUBA Ha XNNOTEe3U, U3MON3BaAHW Npu
METOAMTE 3a OueHsiBaHe Ha Ccnpaseanueata CTONHOCT. Kateropusauusita e B pasnuuHu HuBa B
hepapxuata Ha crnpaeeanvBaTta CTONMHOCT Ha Gasata Ha creneHTa, B KOSITO BXOAALMTE JaHHM 33
n3MepBaHeTo ca HabnaaBaHu U 3HaYEHUETOo Ha BXOAAWMNTE naHHU 3a OLeHABAHETO Ha CnpaBeanueaTa
CTOWHOCT B TIXHATa LSAMOCT. Wepapxusita Ha CNpaBeAnmMBUTE CTOWHOCTU NPEOCTABALN HANR-BUCOK paHr
Ha OOSIBEHUTE (HEKOPUTMPAHM) LIEHM HA aKTUBHUTE nasapu 3a WAEHTUYHWN aKTMBM UMW Nacusu (XUNoTean
OT 1-BO HMBO) ¥ HaW-HUCHLK - HA HeHabnwgaemute xunoresu (xunotean or 3-to HuBO). Huearta ot
iepapxusita ca cnegHuTe:

- Xunotesn or 1-80 HWUBO — 0BOSIBEHM (HeKopurnpaHu) LeHN Ha aKTMBHUTE nasapu 3a WaeHTUYHU aKTUBM
I Nacusm, 10 KOUTO NPEANPUATUETO MOXE 1@ UMA JOCTbI KbM Aararta Ha oueHABaHe;

- Xunotesn oT 2-po HWBO - APYrN XUNoTesn OCBEH BKIMIOYEHUTE B HUBO 1 0BSBEHN LEHU 3a aKTuB Unu
Nacue, KOUTO ca HabnaaeMu NPSIKO UMK KOCBEHO;

- Xunorean ot 3-T0 HUBO - HeHabnogaemMu xunoTesn 3a akTMe UNU Nacus. MonyyeHu oT TexHuxu 3a
OueHKa, KouTO BKNIOYBAT BXOA0BE 33 aKTMBAa UMW lacuea, KOMTO He Ce OCHOBABAT HAa Na3apHU AaHHM
(Henasaphu daktopn). '

TpaHcepn mexay pasnuuHute HMBa Ha Aepapxua Ha cnpaseanuBaTa CTOWHOCT Ce npu3Haear oT
LpyxecTBoTo 8 kpas Ha oTyeTHUS nepuoa, npes KkoitTo e HaCTbLNNUNa npomMsiHaTa.

KPATHURS CHETOBOAHU NPELJEHKY U ITPUET UBUTENHW OLJEHKW

Mpu n3rorBaHeTo Ha csouTe huHaHCcoBN oTYeTH, ApyXecTBOTO € HanpaBuno 3HaunTenHu npeueHku,
MPOTHO3N 1 NPEANONOXEeHUs, KOUTO OKAa3BaT BNUsIHME HA BanaHCOBATa CTOMHOCT Ha HSAKOW aKTUBYU W
MAacuen, [OXOAM W Pa3xoau, KakTo u apyra uHopmanusn, OornoBecTeHa B MOSICHUTEINHUTE MPUNOMKEHWUS.
HpyxecTsoto nepuoanuHo cneam tean NPOTHO3W U NpeanoNIoXeHUs U ce ysepsiBa, Ye Te cbAbpXar
uanara Heobxoauma WHHOPMALUA, HAMKUYHA KbM Aarara, Ha KosITO Ce W3roTBAT (PUHAHCOBUTE OTYETH.
Bwnpekn ToBa He npeun peantuTe Uudpn Aa ce pasnuyasar oT HanpaBeHuTe OL|eHKMN.

MNpeuexkuTe, nporHosute u NPEANONOXEHNATA, 3@ KOMTO CbLUECTBYBA 3HAYUTENEH puUCK Aa npudnHAT
CbLIECTBEHU KOpekUuun B OanaHCOBMTE CyMW Ha akTUBUTE W nacumsute, B pamkute Ha cnegsawyara
(puHaHcoBa roguna, ca pasrneaann rno-gony.

fpusnasase wa npuxonute

HApyxectBoTO Npepocraes TPAHCNOPTHM ycnyru, BKMOYMTENHO npepoctassHe Ha MIC 3a nonsasane oT
Apym Apyxectsa ¢ unu 6e3s wogbop. OcBeH ToBa OpyxecTBoTo uMa n npuxoau ot npogaxoun Ha CTOKWU,
KaKTO 1 OT Haemu Ha akTusn. OCHOBHUTE NPUXOAMN Ha ApyxecTBoTo 0oT U3BbLpLUEHUTE TPaHCMOPTHU yCnyTi
Ca OCHOBHO NO [OrOBOPU, CKIIOYEHM C APYKECTBa OT rpynara Ha ,Oepras“. [loroBopeHute sannaiuamusi
MO AOrOBOPUTE Ca MEeCeyHu, kaTo [py»ecTBOTO NpU3HaBa npuxoauTe NEpUOSUYHO B TEYEHUE HA BPEMETO
Ha 6a3a 3BbLPLUEHUTE 338 CLOTBETHUS MeceL| TPAaHCMOPTHU YCIYIU KbM OTAENHUTE KIMUEHTH.

BbB Bpb3ka CbC 3agLrKeHMs 33 M3NbIHEHWe MO [OroBOpM C KNWEHTWU, KOUTO [lpy»ecTBOTO
YAOBINETBOPSIBA C TEYEHNE HA BPEMETO, METOAUTE KOUTO TO W3NON3Ba 3a npusHaBaHe Ha nNpuxoauTe no
AOTOBOPUTE Ca: METOAM, OTYMTALLN BIIOXKEHUTE PEeCypCH.

Mpu meToauTe, oTYUTALM BRONKEHUTE pecypcu, npuxogute ce npusHasaT Ha 6asa ycunusTa Ha
OpyxectBoto unu pecypcute, uanonasanu 3a YAOBNETBOPABAHE HA 334bLIMKEHWE 33 M3MbNHEHue
(Hanpumep: u3nonasanu pecypeu, paboTHu YacoBe, HanpaBeHn pa3xoau, Bpeme), cnpsmo obiums pasmep
Ha O4akBaHWTE BIIOXEHW pecypcu 3a YAOBNETBOPABAHE HA TOBA 33fb/DKEHME 3a M3MbIHEHUe. AKO
ycunusita unu cyposuHute Ha [py#ecrsoTto ca pasnpeaenedu paBHOMEPHO Mpe3 LEenus nepuog Ha
n3nwvnHenue, [Ipy;ecTsoTo npuaHasa npuxoaa no NUHeRHNS MeTog.

Mpu [orosopu ¢ knueHTw, obeaHoTo B AOTOBOpPa Bb3HArpaXeHWe MOXE fa BKIOYBA MIPOMEHIIUB
pasmep. Torasa [IpyecTBOTO OLEHSIBA NPUBANIUTENHO pasmMepa Ha Bb3HarpayaeHneTo, Ha KOeTo Lie
“Ma NpaBo B 3amMsAHA HA NPEXBLPMSAHETO HA OBELLAHUTE CTOKU MU yCcryrv Ha knuewta. PasmepsT Ha
BL3HATPaMIEHNETO MOXe fAa Bapupa nopaan OTCTBMKM, Hamanexusi, BbL3CTAHOBSBAHUS, KpPeaWTW,
CTUMynn, OOHYyCWM 3a NOCTUrHATW pesynTaTu, rmo6u unu Apyr¥ noaobHu enemexTn. OBewaHoTo
Bb3HATpaj@(IeHne MOXe [a Bapupa 1 ako NpaBoTo Ha OpyxectsoTo na nonyun BbaHarpakaeHue aasucu
OT HacCTbLNBAHETO UM He Ha BbaeLlo cubuTtue. ’
ApyxectsBoto npasu npubnuauTenna OlueHka Ha pasmepa Ha MPOMEHNUBOTO Bb3HArPaXOEHWe, KaTo
“3Non3sa eAnH OT CNeaHUTe MEeTOAM, B 3aBUCUMOCT OT TOBA KOii METOA ce o4akBa fla MoXxe no-gobpe ga
npeasuau pasmepa Ha Bb3HArpa)w(@IeHUeTo, Ha KOETo HpyxxecTBOTO MMa npago:

- O4akBaHaTa CTOWHOCT - c6opbT OT cymwure, NPeTernedyn cnopeg BEPOATHOCTHOTO
pasnpenenexve B AnanasoHa ¢ BbaMOXHM Bb3HATPAKAEHUS

~
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- Hal-BepoATeH pasmep — eauHCTBEHaTa Hall-BEPOATHA CTOMHOCT B AWMANA30H OT Bb3MOXKHMU
CTOMHOCTM Ha Bb3HarpaxaeHue, T.e. €AUHCTBEHNA HaW-BePOATEH pesynTar oT [0rosopa),

MeTon na amopTiaaums 1 nonesen XMEoOT Ha ALNFOTPARHUTE aKTURM
AmopTusnpyemure AbNroTpaithu  akTueM Ha [py)ecTsoTo BKMIOYBAT HEroBUTE WMOTHK, MAaLUNHWU,
CbOpBXeHust unu obopynsaHe wu HemaTepuanum akrusu. lpu npugobusarte Ha HoB amopTusmpyem
ALNTOTPaeH akTue, [1pyxecTBOTO onpeaensi HEroBUTE OCTaTbYHA CTOWHOCT, METOA Ha amopTU3UPaHe u
NONE3CH XMUBOT. 3a ONPeAEnAaHeTo Ha BCEKW EAMH OT NOCOYeHUTE nokasaTenu ce rnon3sar 3HauUTenHu
CYETOBOAHW U HECYETOBOAHM NPELIEHKK, KAaTO yyacTue ¢ TAXHOTO onpeaerisiHe B3emar KakTo crieumnanucTy
OT [Ipy>XeCcTBOTO, KOMTO Ca MHOFO Aobpe 3ano3HaTi CbC cneLudukuTe u XapakTepUCTUKUTE Ha OTAENHUTE
aKTnBM, Taka n ako e HeobxogMMO MoraT aa GbaaTt non3BaHu BbHLUHK 3a [IpyxecTBOTO cneuuanucru,
HaNpMMep CrneunanucTn OT [0CTaBYMKA HA ChLOTBETHUSI aKTUB. MNpu onpegensiHeTto Ha nocouenuTe
fnokasarenu ce B3emat npeaswg crneuudukuTe u XapakTepucTMKUTE Ha aKTUBa, OYAKBAHMSATA Ha
PBKOBOACTBOTO Ha [pyecTBoTo 3a HerosaTa ynotpeba B AelHOCTTa, MECTOMONOXEHNETO, Ha KoeTo
akTmea Lie u3sbpLuBa ceosTa pabota u Apyru ¢hakropu. Cublyo Taka ce B3emar B npeasua gaHHu u
hakTopu 3a NogoBHM aKTUBM, KOUTO HdpyxecTsoTo Beue nputexasa €eKcnnoarTupa unu 3a KouTo mMorart
Aa bbaat HabaBeHU HAgEeXOHU BBHLLHMK AaHHu. Biaema ce B npeaBua u onuTbT, HaTpynax B [pyxecTBoTo
npes roguHuTe.
Han-4ecto nocoyenure no-rope nokasatenu ce OnpeAensit Ha (Bb3MOXHO e npu OTAEnHM U no-
crneuncuyHmn aktueu aa 6baar onpeaAeneHn u pasnuyHn napaMeTpm):

- OCTaTb4Ha CTOWHOCT Ha aMOPTU3NPYEMUTE aKTUBU — OBUKHOBEHO € Hyrnesa, a 3a akTUBU, KOUTO
“MaT CbLUeCTBeHa CTOMHOCT u [Ipy)xecTBOTO pa3snonara ¢ A0CTaTLYHO JOCTOBEPHW AaHHKU 3a HANUUMETO
Ha nasap 3a eseHTyanHa TAxwa Obdewa npogaxba — Ha 6asa Ha A@HHWUTe, KouTOo MoraT aa Owbaar
YCTaHOBEHU W NOTBLPAEHW:

- METOA Ha amOpTU3upaHe — nuHeiiHa 6a3a;

- NONE3€H XNBOT — 3a BCAKA rpyna akTueu Ha 6a3a 0yakBaHus CpOK 3a TsIXHaTa ekcnroartauus.

2CTORBe 3a ot Ka Ha I:H‘?ﬁajiﬁi?ai-’. AKTHEWN '

PUHAHCOB aKTWB W rpyna ot puHaHCOBU aKTMBUM, pasnuyHm oT Te3n, KOUTO nonagaT B KaTEeropusaTa Ha
aKTBM no crnpaeBegnuea CTOWHOCT npe3 neuyan6arta wnu 3arybaTta ce oueHsBar 3a nHaukaTopu 3a
oBe3ueHka B Kpasi Ha BCEKM OTYeTeH nepuof. Obesuetka ce onpegens Ha 6asa Mogena Ha ,OYaKBaHUTE
KpeauTHu aarybu”,

Mo oTHoweHue Ha kanuTanoswu WHBECTULUMN, KaTeropusmpaHu Kato Ha pasnoNOXeHue 3a npozaxota
[pyxecTBOTO CMATa, Ye Tean akTueyM 3a obe3LeHeHH, Korato e uMano 3HauuTeneH unm npoabMmXUTENEH
cnap B cnpaBegnuBata UM CTOWHOCT MO ceBecToMHOCT. OnpeaensHeTo Ha ToBa, Aanu uma ,3HaunTeneH
WM, NPOABIKMTENEH" M3NCKBA 3HAUNTENHA NPELieHKa OT CTpaHa Ha PbKOBOACTROTO.

PasvepbT Ha 3ary6ata or obesueHka, npusHaT 3a chuUHAHCOBM aKTUBM, OTYUTAHM NO aMOPTM3UpaHa
CTOWHOCT, € pasnukara Mexay 6anaHcoBaTta CTORHOCT Ha aKTuBa W cerallHaTa CTOMHOCT HA OYaKBaHUTE
Obaewm napuinu notouu ANUCKOHTUPAHW C NbPBOHAYANHUA edIEKTUBEH NUXBEH MPOLIEHT.

OnpejensaHeTo Ha BbL3CTAHOBUMOCTTA HA AbMiMMUTE Ha [IpyeCTBOTO CyMM OT CTpaHa Ha Herosu
KIIMEHTW, 3aemononyyarenu u Ap. ANbXHULM, BKIIOYBA ONpeAaensiHeTo Ha TOBa Aanu ca HanuLe HAKaKeu
00eKTUBHW noKasaTencrsa 3a oGesueHka. JlowmTte B3emaHus ce oTnucBaT, Korato ce uaeHTuduumpar
AOKOTKOTO € BL3MOXHO obesleHka U HecbBMpaeMocT aa ce onpefenar oTAeNHO 3a BCEKU enemMeHT. B
Cny4auTe, KOrato TO3 MPOLEC HE € BbL3MOXEH, Ce W3BBLPLUBA KONEKTUBHA OLeHka Ha obesueHka. B
PE3ynTaT Ha4MHBLT, MO KOWTO UHAWUBUAYATHU U KONEKTUBHU OLIEHKM Ce U3BBPLUBAT N CPOKOBETE OTHACALLM
Ce A0 naeHTMUUMPaHeTo Ha 0BGEKTUBHN A0Ka3aTencTea 3a 00e3LieHka U3MCKBAT 3HAYUTENHN npevueHka u
MOXE Aa NOBUAAT 3HAUNTENHO Ha BanaHcoBaTa cyma Ha B3eMaHus Ha Aarara Ha oTuuraHe.

3a OuUeHKa U namepsaHe Ha oyaksaHuTe KPEAWTHM 3arybu Ha (PUHAHCOBUTE aKTMBYW, PLKOBOACTBOTO HA
HpyxecTsoto e Bbanpueno cnegHute noaxoau:

- THbPrOBCKA U [ApyrM B3eMaHusi, B3eMaHUs MO NU3NHIOBM AOrOBOpU, B3eMaHUs MO MPEeaoCTaABeHM
AENO3NTH, B3EMaHNs MO LieCuN, B3EMaHUsI, NpuaoGuTH Hpes Luecun n akTusBu N0 JOrOBOPU G KIUEHTU —
onpocTeH noaxoa, 6aszupaH Ha ,04akBaH NPOUEHT Ha HeU3NbNHEeHUe", ypes usnorissaHe Ha mMarpuua Ha
MIPOBU3NUMTE, KAKTO CresBa:
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3a e3zemanus om KIueHmMu - cebp3aHu nuya:

OvakBaH NPOLIEHT HA HeU3NbLIHEHNe
Kbm 31.12.2019
Ho 30 axu ot nagexa - Henpocpoyenn 11,43%
Mexay 30 u 60 aHu oT gatara Ha nane)a Ha B3eMaHeTo 38,76%
Mexay 60 u 90 AHu oT aaTaTa Ha nagexa Ha B3emMaHeTo 48,03%
Meskay 90 u 180 aHu OT aaTtaTa Ha nanexa Ha B3eMaHeTo 56,99%
Mexay 180 n 365 aHu oT faTtaTa Ha najea Ha B3emMaHeTo 82,90%
Haa 365 aum ot nagexa 19,20%

3a ezemaHus om KnueHmu - Hecebp3aHu nuya:

Ou4aksaH NpoLEHT Ha HeU3NBLIHeHUe
KbM 31.12.2020

o 30 anu ot napexa - HENPOCPOUYEHU 0,79%
Mexay 30 1 60 auu oT aataTa va naaexa Ha B3eMaHeTo 43.63%
Me>xay 60 v 90 axm oT gaTarta Ha nagexa Ha B3eMaHeTo 46,64%
Mexay 90 v 180 s1Hu oT pararta Ha najexa Ha B3eMaHeTo 61,78%
Mexay 180 n 365 AHu OT naTaTa Ha Nagexa Ha B3eMaHeTo 87.03%
Hapn 365 gHu ot nagexa 18,16% |

- MPEAOCTaBeHN KPeAUTU W 3aeMU U KPEAWUTU U 3aemu, npuaobuTn Ypes uecuu — o6y (TpucteneHeH)
CTanaaprusmpan noaxon, 6asupaH Ha MeToaa ,BEPOSITHOCT OT HEU3NbIIHEHWE", KaTo Ha BCAKA OTYETHA
Aara cnej nbpBOHAYarNHOTO Npu3HaBaHe [pyxecTBOTO OLEeHABa KbM KOW eTan ce oTHacsa (PUHAHCOBUS
akTue, KOWTO e npeameT Ha nposepka 3a obesueHka. ETanbT onpeaens CbOTBETHWUTE WM3NCKBAHUS 34

obesueHka.

Etan 1 ETan 2 Etan 3

BkniouBa hMHAHCOBO CTabunHu Bkniousa  duHaHcoBu  akTuBM, | Bkniousa PUHaHCOBM  aKTuBM,
huHaHCOBM aKTUBM, KOUTO ce | yunto KPEAUTEH pUCK Ce € | YUMTO KpeaWUTEeH pUCK ce e
oO4akBa fa Obaar oBGCNYXBaHW | YBENWUYMA  3HAYUTESHO cnen | ysenudmn  3HauuTenHo  crieg
CbIMAacHO TEeXHUTE [OrOBOPHM | MbPBOHAYAMHOTO UM | NbPBOHAYanHOTO UM NPU3HABaAHE

YyCIOBUSI W 38 KOUTO HsAMA
NpuU3HaLKM 3a yBENWYEH KpeauTeH
puck. ObesueHka ce

thopmmpa  Ha  Gasata  Ha
ovyakBaHute sarybu 3a
cnefsawmrte 12 meceua, a He 3a
Uenusa cpoK Ha akTuea.

npu3HaBaHe, HO HAMa OGEeKTUBHO
A0OKa3aTencrso  3a  KpeauTHa
obesueHka. ,
MNpemuHasaHeTo kbM ETan 2 e
npeanu3BUKaHO OT OTHOCMTENHATA
NpomMsiHa B KPEAWUTHUA PUCK, a He
OT abConTHUA KpeauTeH puck

1 nma 0DEKTUBHO [10Ka3aTencTBO
3a obesueHka. ObGesueHka ce
opmupa Ha Basara Ha
oyakBaHuTe 3arybu 3a uenus
CPOK Ha aKkTuBa.

KbM [arata Ha oTYuTaHe.
Obesuenka ce dhopmupa Ha
Gasata Ha oyakBaHuTe 3arybu 3a
Lienns cpok Ha akTuea.

Ob6esueHka Ha npedocmaseHu Kpedumu

CpepieH npouenT

CpeneH npouerﬂ
31.12.2020 31.12.2019
0,44% 0,35%

CpeaHute npoueHTu 3a o6ealeHkn Ha npeaocrasequ kpeautn kbm 01 sivyapu 2020 r. u 31 gekemspu
2019 r., nocoyenu B ropHaTa Tabnuua, ca onpeaeneny ypes usnonssaxe Ha Altman’s Z-Score.

Opyxecrsoto u3sbLpLWIBA aHanu3a u NPeLeHKka Ha M3MEHEHMETO Ha KPeaWTHMS PUCK KbM pJarara Ha
thuHaHcosus oTyeT. OLEHKATa Ha 3HAYUTENTHO yBenuyeHue Ha KPeaUTHUA PUCK Crel MbPBOHAYAIHOTO
npusHasaHe ce basupa Ha npeueHka 3a MaKPOUKOHOMUUECKUTE YCroBusl, UKOHOMMYECKMSI CEKTOp U
reorpa)ckns pernoH, OT 3HaYeHue 3a Beeku KOHTPAreHT, B AONbLAHEHUE KbM MUHAN ONUT U CrieunudUIHY,
ONepaTusHi U APYrA MHAMBUAYANHN XapakTepucTukn. MoaX0AbLT BKMIOYBA fpeueHka Ha usnata pasymHa
W apryMeHTupaHa nHcpopmaums 3a 6baeLm nepuoau, kato ca NPUNOXEHN CreHUTe NPe3yMILum:

- "Npocpoyne Ha AOroBOPHU nnauianua Hag 30 AHK" 33 THProBCKUTE B3EMaHUS:

- NPAaKTN4YECKOTO ynecHeHWe 3a HUCHK KPeAWTEH pucK 3a npegocraseHuTe 3aemn. OLeHKaTa 3a "HUCHLK
kpeauteH puck" ce ocHoBaBa Ha crabunHata CNocoGHOCT Ha 3aemononyvarenute aa W3nbhHABAT
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38ABIKEHUATA CN BLB BPb3Ka C JOrOBOPHUTE MAPUYHN MOTOLM B KPaTKOCPOUEH MnaH, a €BeHTyanHuTe
HeﬁnaroanmHm MIPOMEHN Ha MKOHOMMYECKMTE W CTOMaHCKWUTe YCnoBua B AbITOCPCHEH MNaH He c¢e
O4YaKBa fla HaManAT CbLLIECTBEHO Tasu cnocoBHocT. Bieto e B npeasua U ve 3aemonony4atenute Ha
ApyxecTBoTO ca ApyxecTsa oT rpynara Ha .OBepras".

ApyxecTBoTO He pasnonara ¢ pasymHa u noanexatla Ha nogkpena wHMOPMaLUA, KOATO € HanuuHa Hes
HEONpaBsAaHn pasxoan unu younus, 3a fa onpeaenit O4akBaHUTe KpPeguTHU 3arybu npes Uenusi cpok Ha
OTAGNHNTE UHCTPYMEHTWU. O4akBaHWTE KPEAUTHW 3aryGu npes Lenus cpok ca NPU3HATU Ha KONMEKTUBHA
Gasa, kosTo oTuMTa BCeobxBaTHATA UHQOPMaLMs 33 KPEAUTHUS PUCK. 3a LENUTe Ha ONpeaensHeTO Ha
SHAYUTENTHOTO YBENUYEHWE Ha KPEAWTHUA PUCK M MPUIHABAHETO HAa pa3xoauTe 3a obesueHka Ha
KOnekTmeHa OCHOBa [lpy>XeCTBOTO rpynupa (PUHAHCOBUTE WUHCTPYMEHTM Ha 6a3aTa Ha CXOHU PUCKOBMU
XapaKTepUCTUKN.

Tecvone 3a oBesuerka Ha HEPUHAHCOBYW BXTURY

AHanu3nbT 3a obe3LeHka Ha penyTauus, Marepuaniu u 4pyru Hemartepuarnuu akTuBM U3NCKBA OLEHKa Ha
CTOWHOCTTa B ynotpefa Ha akTuBa WNM Ha €AnHnLaTa reHepupalla napudHu rnoTouM, KbM KOUTO ca
pasnpeaenenn aktusure. OLeHkata Ha CTOMHOCTTA B ynotpeba ce NpaBu Haii-Beve Bb3 OCHOBA HA
AUCKOHTUPAHUTE MOAENM Ha NapU4HUTE NOTOLM, KOUTO W3NCKBAT LPYXEeCTBOTO Aa Hanpaen OuUeHKa Ha
O4akBaHWUTe ObAELM NapUyHU NOTOLM OT aKTMBA MMM OT eAuHuLaTa reHepupalla napuuHu noTtouu, a
Cblio ¥ Aa ce usbepe MOAXOASLY AUCKOHTOB MPOLEHT 338 44 C& M3YNCIN HactoAwWwa CTOMHOCT Ha
napuyHUTE NoToLM.

Hetuara peanuayema cTORHOCT HA MATEPUAnHUTE JaNacK

Onpepensxeto Ha oGesueHka npu Marepuanyure 3anacu BKIIOYBA NpouUec Ha oueHka. BanaHcosaTa
CTOWHOCT Ha maTepuanHuTe 3anacw ce obesueHsBa 10 HeTHaTa peanu3yema CTOMHOCT, KOFaTo TsIXHATa
ceBeCTONHOCT Beye MOXe Aa He Gbae Bb3CTAHOBSEMA — HanpuMmep, KoraTto maTtepuanHuTe 3anacu ca
MOBPEAEHN Unn OCTapeny M3LANO UM YaCTUYHO WNM MUMA CNaa B NPOAAXHUTE UM ueHn. BvB Bceku
cnyyan HeTHaTa peanuayema CTOWHOCT npeacraensaBa Han-gobpara ouUeHka Ha Bb3CTAHOBMMATA
CTOMHOCT ¥ Ce OCHOBaBa Ha HaWi-CUTypHUTE CbllecTBYBaUWM KbM Aartara Ha OT4YeTa AaHHU U MPUCHLLO
BKIIOYBA OLEHKN OTHOCHO ObAeluTe ovakBaHUs 3a peanuayema CTOMHOCT. Kputepuute 3a onpegensiHe
Ha pasmepa Ha obesueHkaTa WUNU OTNUCBAHETO CE OCHOBABAT HAa aHanu3 3a crapeeHe, TexHuyecka
OUEHka 1 nocneaBalym cbouTus. Mo NPUHLMN TaKbB NPOLIEC HA OLEHKA U3NCKBA 3HAYUTENHM npeueHka u
MOXE N1a NoBNUse Ha banaHcoBaTa Cyma Ha MaTepUanHuTe 3anacK KbM A4aTaTa Ha OTyYerTa.

Mpubnuautensa ousHKa 38 OTCROYEHY HAH bLK

MpU3HABaHETO HA OTCPOYEHUTE AAHLYHM AKTUBU U NacuByM BKMKOYBA CbLCTABSHETO HA cepus OT
Aonyckauus. Hanpumep [pyxectBoto TpsiGBa 10 OLEHN BpemMeTO Ha BBL3CTAHOBABAHE HAa BPEMEHHM
pasnuku, Aanu € Bb3MOXHO BPEMEHHWUTE Pasnuku ga He 6bAe Bb3CTAHOBEHU B npeasnaumo Obaelle unu
AOKONKO faHbYHNTE CTaBKKM Ce 0YaKBa fa ce npunarar 3a nepuoaa, Korato akTUBLT e Ce peanusupa unm
nacuBbT Le ce ypeau.

Lo ce oTHacs go oTCpoueHu AaHBYHU aKTMBK, peanuaMpaHeTo UM B KpalHa OMETKa 3aBUCU OT
obnaraemusi [oxod, KOWTO life e Ha pasnonoxeHue B Obaeule. OTCPOYEHUTE HAHBUHM AKTUBU Ce
Mpu3HaBaT caMo KOraTto € BeposiTHO, Ye wie uma obnaraema neyanba, cpetly KOATO MOXE Ja ce ycBou
OTCPOYEHWAT AaHbYEH aKTUB U € BEePOATHO, Ye [pyecTBOTO Lle peanuaupa A4oCTaTbYHO obraraem 4oxoA
B Obaewm nepuogu, 3a aa 0moN30TBOPY HAMAaNEHUeTO MPU NMALAHETO Ha JaHbk. ToBa O3HauyaBa, 4e
Opy»ecTBoTO Npasu npeanonoxeHus 3a A@HBYHOTO CM NNaHUpaHe M NEPUOANYHO T OLIEHSIBA MOBTOPHO,
3a jaa oTpasaBar npomsaHata B OGCTOATENCTBAatTa, Kakto Wu AaHbyHU pasnopenbu. Oceed TOBa
U3MEPBAHETO HA OTCPOYEH JaHbYEH aKkTUB UMM MacusB OTPa3nBa Ha4yuMHa, NO KOMUTO APY)KECTBOTO 0YaKBa
Aa Bb3CTaHosK HanaHcosara CTOMHOCT HA aKTUBA AU ypeawn nacusa.

fiporuanu .

MpoBu3unTe morat pa GbaaT pasrpaHuyeHn oT Apyrute nacueu, 3auWl0TO CLLIECTBYBA HECUIYpHOCT
OTHOCHO MPOAIBNEHMETO UM BLB BPEMETO M Cymarta Ha caenkara. [o-TUnuuHuTe MPOBU3UKN, KOUTO ce
oTpasasat o7 [lpyxecTBOTO Npou3TUYET OT 3a4bLIDKEHMSTa Ha NMPOM3BOAUTENA MO rapaHuum,
Bb3CTAHOBABAHUS HA CyMWU, OOPOCLBECTHO W3NbIHEHWE HA A0roBOpK, HeypeaeHu Crnopose U Ou3sHec
NpecTpykTypupaHe.

fpu3HaBaHeTo u oLeHkaTa Ha NPOBM3UMTE M3UCKBAT OT ApyxecTgoTo Aa HanpaBu NpeueHka OTHOCHO
BEPOATHOCTTA (aKO CLOUTUETO € NO-BEPOSATHO, OTKOMIKOTO 18 He HaCTbMK) U3XOASALL NOTOK OT pecypcu aa
CE M3NCKBAT 3a noracABaHe Ha 3aibIDKEHWe U Aanu Gu Morna aa ce aage Hagex/Ha oLeHKa Ha cymara
Ha 334 bIMKEHUETO.
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OcaeH ToBa CYETOBOAHATA MONUTUKA HA [PYKECTBOTO U3NCKBA NMPU3HABAHETO Ha Hai-go6para oueHka Ha
cymMaTta, KOATO Le ce M3NCcKBa 3a noracssaHe Ha 3aAbLIDKEeHUneTo n OoLleHKaTa MOXe ga ce OCHOBaBa Ha
WHEDOPMALMA, KOATO MOKa3Ba [ManNa3oH OT CTOMHOCTU. Thil KAaTo NPU3HABAHETO Ce OGHOBABA HA

ceralHara CTOWHOCT, TO BKMKOYBA CbCTABSHE HA NPEANONIOXKEHNS NPU a[eKBaTHA AUCKOHTOBA CTaBKa, C
Len 4a 0Tpasu npu NOAXOASILY AUCKOHTOB NMPOUEHT CrieunduqHUTE 3a 334 bIKEHUETO PUCKOBE.

B 4acTHOCT L0 ce 0THacs [0 NPOBM3NUMTE MPW NPECTPYKTYPUPAHE, MIMCKBA CE 3HAYUTENHA cybekTuBHa
npeueHka, 3a fAa ce Ofpedeny Janu 3aabikasawo CcbOUTUE € HACTbNUMO. BCWUKM  HanmUuHW
Aokasarencrea Tpsibea Aa GbAAT OueHeHu 3a [a ce onpeaenu 4anu e A0CTaTbUYHO NoapoBeH nnaka 3a
Aa Cb3lajle BanuAHO O4YAKBAHE 33 aHTAXUMEHTA HA PLKOBOACTBOTO OTHOCHO MPECTPYKTYPUPAHETO —
TOECT Aa Ce 3anodHe n3NbfiHeHMe Ha NiaHa 3a NPecTPYKTYpUpaHe Wnu fa ce OBSBAT OCHOBHUTE My
XapakTepucTuku npea OHe3u, KOUTO LLie ca 3aCerHaTu OT Hero.

YCHOBHU aKTHEY ¥ nacuemy

Ycnosuute nacusu Ha [lpyecTBoTO He ca NPU3HaTK, HO ca OMOBECTEHW, OCBEH aKo Bb3IMOXHOCTTA 3a
U3XOASILL NOTOK HA PECYpCH CbAbpXKALL MKOHOMUYECKU MOM3N € OTAANeYEH BbB BpemeTo.

YCNoBHUTE NacuBW MPEeACTABNSABAT Bb3MOXHU 3a[b/HKEHUA, Bb3HMKBALLKM OT MUHaNU CLOUTUA, uyueTo
ChbleCcTBYBaHE e 6bae NOTBbLPAEHO CAMO OT HACTHNBAHETO WAW HEeHACTbMNBAHETO Ha eqHO unu noseve
HECUTYPHU ObjeLmn CLOUTUSE He W3LRNo B PaMKUTE Ha KOHTpona Ha lopuaunydeckoto nuue. Te He ce
npu3Hasat 3aul0To He € BEPOSiTHO, Y€ U3X0ASLY NOTOK OT pecypcu e 6be HeobxoaMM 3a NoKpUBaHe Ha
3abJDKEHNETO M cyMata Ha 3aabIMKEHNETO He Moxe Aa bbae OLieHeHa C 4oCcTaTbvyHa HaeXHOCT.
Heu3bexHo onpeaensHeTo Ha YCMOBEH nNacus W3UCKBA 3HAYMTENHM MpeleHka OT cTpaHa Ha
PBLKOBOACTBOTO.

LpyxecTBOTO HE npusHasa yCnoBHute aktmsn. Te 0OMKHOBEHO BbL3HMKBAT OT HennaHupavu unu apyru
HEeOYaKBaHU CLOUTMA, KOUTO MOpaXxgaT Bb3MOXHOCT B [pyxectBoTo fa nocrbnu BxoAsLy NOTOK
MKOHOMUYECKN NON3u. YCNOBHUTE aKkTUBU He ce npu3HaBaT BbB (PUHAHCOBMTE OTYETM, TbM KATO TOBA
MOXE Aa uma 3a pesyntart NpU3HaBaHETO Ha [OX04, KOMTO MOXEe HUKOTa Aa He 6bae peanuanpan.

AKTIOBPCKYA NPeANONoReRya 32 nednuUpany nnasose nRY NeHCUoOHWpane

MnaHoseTe 3a noxoau MoraT aa 6bAAT CNOXHU NOHEXE CE U3UCKBAT aKTIoepCcku NpeanonoXeHus, 3a aAa
Ce onpeaenu pasmepa Ha 3afbIDKEHMETO W pa3xoaa. BbamoxHO e dhakTuyeckute pesynratv ga ce
pasnu4asar ot npearnonaraemute pesynrtati. Teau pasniuku Ca W3BECTHU KATO aKTIOEPCKW nedantu u
3arybu. 3aabnxenuaTa no AeuHUPaHN/KOHKPETHM AoxoAu ce uaMepBaT ¢ NOMOLLTA Ha METOA 3a KpeauT
Ha NPOFHO3HUTE eAMHULM, Criopeq KOiTO [lpyecTBOTO TPsGBa Aa HanpaBn HaaeXaHa OLeHKa Ha pa3mepa
Ha oGeslleTeHnsaTa, KOUTO Ca CreveneHn B 3aMsHa Ha NPegoCTaBeHN YCIYrM B TEKYLUUSI U NpesxodHu
nepuoaun, U3NON3Banku akTIOePCKN TEXHUKM. ;

B ponunHenue B cnyyante, korato ce chuHaHcupaTt nnaHoBeTe 3a AeduHupann goxoau, JpyXecTeoTo
TpsbBa fAa onpeaenu crnpaBeanuBaTa CTOMHOCT Ha aKTUBMTE 110 nnava, Ha 0asaTta Ha ovakBaHaTa
BbL3BPLLIAEMOCT OT aKTUBMTE MO MNnaHa, KOWTO Ce W3YUCNsABA, KaTO Ce W3MON3Ba MPOrHO3HaTa
ABNrOCPoYHa HOPMA Ha BbL3BPBLLIIAEMOCT.

B pesyntar metoabT 3a KpeaUT Ha NPOrHO3HWWTE EVHULIM BKNIOYBA NOpeauLa OT akTHEpPCKU NPELeHKN.
Te3n NpeanonoxeHns BKNIOYBAT Aemorpadicku NpeanonoxeHus Kato CMBPTHOCT, 060POT, NEHCUOHHA
Bb3PacT U (hUHAHCOBU NPEANONONKEHWS KAaTO MPOLEHTW HA OTCTBLAKA, HWUBA HA 3annaTute aoxoaure.
Te3un Npeanonoxenns ca npeaMeT Ha NPeUeHkM U MoraT aa ce pa3BuUAT CbLUECTBEHO PAa3NUYHO OT
O4aKBAHOTO U nopaau TOBa MOXe Aa A0BEAAT A0 3HAYUTENTHO Bb3AEHCTBUE BbLPXY 3a4LIDKEHUATA NO
AeduHUPaH KOHKPETHY JOXOAM.

HonbnhuTtenta uHdopmaums 3a M3non3saxHuTe aKTIOEpCKM npeanonoXeHus € onosecreHa B npui. 2.10.

CBLPIAHK TALA M COENKN MEXAY TSX

HpyxecTBoTO cnassa uaucksanuaTa Ha MCC 24 npu onpeaensiHe U ONOBECTABaHE HA CBbp3aHUTe nuua.
Caenka mexay CBbp3aHU LA € NPEXBbLPNSHE Ha pecypcu, ycrnyru unn 3afbIimKEeHUss Mexay CBbp3aHu
nmua 6es pasnuka Ha ToBa Janu ce npunara HAKaksa LeHa.
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HL AOMBAHUTENHA MHOOPMALIMA KbM CTATUWTE HA ®UHAHCOBUS OTYET

1. Omyein sa neyandama uny 3asybama u Opveus eceobxsamen doxod

1.1. Fipuxoau

181 Hemipw npuxodu om npodandy

[_ .
Bun npuxog, ' 2020 . 2019 r.
Mpuxoau oT 4OroBOPM € KNIMEHTHU 3a NPOJAK6Y HA CTOKH, B T.\.: 434 594
MNMpopam6u Ha cTOKK 434 594
Mpuxoam oT AOrOBOPU C KNMUEHTH 3a npoaaxou Ha yCryru, B T.4.: 3 209 3614
Mpogax6u Ha Tpaucno ycnyru 3 209 3614

Mpuxoam oT AOroBOPU C KNUEHTH MO BMAOBE KIWEeHTH, B T.Y.: 2020 r. 2019,
MNpopax6u HA cBbP3aHu Nuua 3 209 3614
lNMpopaxou Ha BLHILHW KIUEeHTH 434 594

oowo Rl o Ao - e (SR I T RO - 4208

Mpuxoaun Ha [py»eCTBOTO OT [OroBOPM C KIMEHTH Ca:

- Peanusnpann B CTpaHaTta, Ha BbLTPELIEH Na3ap, OT YaCTHU KIWUEHTU, CBbP3aHU U HECBLP3aHM
nnya, KakTo ca npeactaeBenun B Tabnuuara no-rope;

- N0 AOroBOPU 3a TPAHCMOPTHU YCNYTU C LiEHN, 3aBUCELLM OT ONPeaeneHn dhakTopy, BKIIOYUTENTHO
pasxoaute, KouTo [py)KeCTBOTO U3BBLPLUBA 33 U3BLPLLBAHE HA YCIYTUTE;

- M0 AOTOBOPY 33 NPOAANDOU HA CTOKM C LieHU, 3aBUCELLM OT BUA1a HA NPOAABAHATA CTOKA, OCHOBHO
TPaHCNOPTHU CPEACTBA;

- OCHOBHO NO ABLArOCPOYHU AOTOBOPU MAM [JOTOBOPU, KOUTO CE€ MOJHOBSIBAT €XErOAHO, Hali-Beye
3a NpefoCTaBsHUTE YCNyru;

- MPUXOAM OT YCnyru, KOUTO Ce NPEXBLPIIAT Ha KIMEHTUTE C TEYEHUE HA BPEMETO — 3a [JOrOBOPUTE
3@ TPAHCNOPTHW yCnyru 1 MPUXOAMN OT CTOKU, KOUTO Ce NPEXBLPIIST HA KITMEHTUTE B ONPEAENeH MOMEHT —
C NPEXBbPNAHETO Ha KOHTPONA BbPXy CTOKAaTa.

1.1.2. Apyau npiixodu

Apyrv npuxoam, B T.u.: 2020 r. 2019 .
MonyyeHu 3acTpaxoBarenHu o6eswereHus 12 17
MNpuxoau oT Haemu 14 - 25
B e e R o e e e A I Vi S i [ s | ey i qzE s

1. 1.3 fipuxcou om Sesgnsmesduy cpedemesa, npedocmasent om Gupuasama

| Bug npuxon 2020 r. 2019 .

lMpaButencreeru d3PeHuA 3a HETeKyLLM marepuanHm u HEMaTepuanHu akTuBu

MNpasutencTBeHu aapexns 3a TekyLia JenHocT ! _ _ 110

QOwe e Sk e R S RIS o s i SR P A S S e
1.2, Pazxonou

1.2.1. Fasxyolu 3a u3nonieaHu cypoeuny, MEUBBOUATIL 8 ROHCYMamUueL

Bupa pasxogn 2020 r. 2019 r.
FopuBHM U cma3oyHu MmaTepuanu 345 460
Marepuanu 3a noapbxXka u peMoHT Ha [IMA 195 411
Odcpuc maTtepuanu u KOHCymMaTUBM 4
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1.2.2. Pazxodi 38 suHuHy venyeau

Bupg pasxopg 2020 r. 2019 r.
Ycnyr oT noausnbaHUTEnn 20 21
HaeTt tpaHcnopr 10 25
PemoHTn 127 161
Pekxnama - "2
Crobwmrentu yenyru 11 9
KoHcynraHcku n apyru A0rosopu 9 9
3acTpaxosku 438 370
ABoHaMeHTH - 42
Opunuyecko obenyxeane 7 8
[danbum u Takcu 70 67
Bu3narpaxaenue CQ1 18 18
UHTepuer, T 37 13
MapkuHrn n MuBku 45 47
Hpyrv pasxoau 3a BLHWHK yenyr - 4
Obulg T T e 7 e e 793*4[
1.2.3. Pasxodu 3a amopmusayuu
Bupg pazxop 2020 . 2019 .
Pa3xoaw 3a amoprusauumn Ha NPOU3BOACTBEHMU 1 548 1062
AbNIOTPanHW MaTepuanHu aKTusm 1548 1061
ABITOTPANHN HEeMaTepUanHy akTUBK - 1
| O6uo. | ' 1548 | 1062
1.2.4. Paszxodu 3a nepcodana
Pasxogum 3a: 2020 r. 2019 r.
Pa3sxoau 3a sannartu, B T.4.: 819 909
Ha NPOU3BOACTBEH NepcoHan 650 767
Ha aAMMHUCTPATUBEH NepcoHan 169 142
B T.4. pa3xoau no HeU3no3BaHW OTNYCKU (14) 9
Pa3xoau 3a ocuryposiu, B T.4.: 123 141
Ha Npou3BOACTBEH NepcoHan 108 134
Ha aAMUHUCTPATUBEH NepcoHan 15 7
B T.4. pasxogu no Heu3no3BaHn OTNYCKU 4 2-
Pa3xoam Ha nepcoxana 3a APYrun ABNrocpoyHM Aoxoaun (13) 9
RS s e s e e [ o | T ApEe T
1.2.8. Ooveu pasxodu
Bup pasxon 2020 r. 2019r.
3a KOMaHAWPOBKU 3 13
3a npeacrasuTenHn Lenu - 8
3a AaHbUM BbpXY paaxonuTte 1 2
3a 0byueHune 2 1
Opyru pasxonu 1 3
CoumanHu pasxoau 8 8
O6uo G 15 < e
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1.2.8. Cymu ¢ ropenmuser xapakmep

Bug pasxopn 2020 r. 2019 .
BanaxcoBa cTOWHOCT Ha npoageHu akTuBK /HeTo/ (413) (415)
banaHcosa CTOWHOCT Ha NPOAAAEHN CTOKM (413) (415)
Q6D it B R A R R N e R A T e % AEDNEs i(!ﬁlﬁi; R | o) e

1.3, Hetnw (sarySuj/neyantn ot oSesueHka na DHHAHCOBM KTURH
HeTHute (3arybu)/neuanbu or obeaueHka Ha OMHAHCOBM aKTUBM ca dopmupanm or:

Bua npuxon 2020 r. 2019r.
BbacraHoseHa obeslerka Ha Tbprosckn u APYr B3emaHus, npuaHara s 12 85
nevanta wnu 3aryba '

BbacraHoseHa obesleHka Ha ApyrM (OMHAHCOBY akTUBY, NpU3HaTa B - 1
nevyan6a wnv saryfa

Bupg pasxon . 2020 r. 2019 .

Paaxoau ot o6esueHka Ha Tbproscku u apyr B3eMaHug, npu3HaTa B
nedanba wunu 3aryba

Obwo

: Her n (m@)!noilanﬁu

Pa3sxoaute 3a Hauucnenn obesueHkn u NpuXoauTe OT BL3CTAHOBEHW 00E3LEHKW, MOCOYEHW B FOPHUTE
Tabnuun, ca BbB Bpb3ka ¢ npunaraHeto Ha MCHO 9, OTHOCHO 0De3UeHKN Ha (PUHAHCOBUTE AKTUBYK Ha
ApyxecTsoTo.

1.4, Punancosy npuxoamn u DUHAHCOBK pasxouu

PuHaHCOBM Npuxoau
Bua npuxop 2020 r. 2019 .
lMpuxoam ot nuxeu, B T.4.: 4

no 3aemu 4 7
Apyrv hunaHcosu npuxoau -

Obuo y T 4

duHaHcoBU pasxoau
Bup pasxon 2020 . 2019 .

Pa3xopgu 3a nuxem, B T.4.: 109 79
No NM3NHIOBW AOrOBOPU 107 75
No OneparuBeH NuUsuH-Haem 2 3
ApyTu s 1
OTpuuaTenHn KypcoBM pasnuku, HETHO 1 1
Opym cmuancoBu pasxoau 3

O6wo R
|Pesynrar ot (unancosn caenkn

1.8, Hevantw/(3ary6u} o7 onepaum, KouTo ce oTauTaT HETHO

Bug pasxon 2020 r. 2019 .

BanaHcoBa cToliHOCT Ha npoganeHu akTUBM 1 -
B T.4. AbNIOTPANHN MaTepuanHm akTuem 1 -
Mpuxoau ot npogax6a Ha ObINroTpanHn akTuBu , 261 257

56



»OY XU TPAHC” AL}

Aoknad 3a deiinocmma u dunarcoe omuem 3a 200uHama, zaebpuwieaja Ha 31 dexemepu 2020

16 (Pasxonmlnpuxoav 3a DA LM

CbrnacHo neicTeawoTo 3akoHoAaTeNcTBO neyandute ce obnarar ¢ kKOpnopaTmBeH AaHbK B pasamep 10%.

3a usyucnasaHe pasmepa Ha

OTCpOYeHWUTE AaHbLM € nonsBaHa craska 10%, KOSITO Ce O4aKsa Aa e
BanuaHa npu o6paTHOTO NPosIBNeHue. .

Bun pasxog 2020 r. 2019 .
TekyLl pa3xof 3a JaHbk - 22
Apyru KomnoHeHTH Ha TeKywW OaHb4eH pa3xon (5) -
Pa3axoa/(npuxoa) no otcpoyeHn AaHbUu, OTHacALLA ce A0 Bb3HUKBAHETO

1 obpartHoTo nposiBneHue Ha BpPeMEeHHW pasnuiu (5) -
P : et — — % —5) =55
2. Omyent 38 (HuUHaHCCE0MO ChcMosHUe

Hetexyium akruey

2.1 Mvomu, Maumung, ChOphKeHLUS U obepydeane
Kbm 31 pekemspu 2020 u 2019 roavHa MIMoTuTe, MalLMHUTE ChOPBKEHUSITA U 060pyaBaHeTo BKNIOYBAT:

. Oduc Hetekywu
MR | Woropun | oosanex | | TS
osopoyn (Peocer| e | Mno | 05U
BaHe onepaTtusBeH
pu SIN3UHT
Omyemmna cmoiinocm
Cango kM 31.12.2018 2 6 931 16 6 949
Moctwnunu - 2944 - 100 3 044
U3neanu ot ynorpeba - (1 454) - (1 454)
O6uo yBenuuexunsa/(HaMmanexus) 3a _
nepuoga - 1490 - 100 1590
Cango kbm 31.12.2019 2 8 421 16 100 8 539
Moctenunu - 1394 - - 1 394
Wsnesnu ot ynotpeba - {1 .308) - (34) (1 342)
Obuo yBenuyenus/(HamaneHus) aa
nepuoga - 86 - (34) 52
Canpo kbm 31.12.2020 et Ly e T 66 | 8591

Amopmusauus u o6e3ueHka
Canpo kbm 31.12.2018 2 5092 8 5102
AMOpTH3aLUMA 3a roaMHaTa - 1026 2 33 1 061
AMOpPTU3aUMA Ha U3Nes3nu oT ynotpeta - (1 .376) - (1.376)
O6ulo yBenuyeHus/ (HamaneHus) aa nepuoaa - (350) 2 33 (315)
Canpo xuM 31.12.2019 2 4742 10 33 4787
AMOpTH3aums 3a roguHaTa - 1516 2 30 15648
AMOPTU3ALIMA Ha U3Ne3nu oT ynorpeba - (1 238) - - (19) (1 257)
O6wWo ysenuyenus/ (HamaneHus) 3a *
nepuwoaa ; - 278 2 11 291
Canpo kum 31.12.2020 B S e | R 7 S e/ i
banaHcoga cmoiiHocm
BanaHcoBa cToifHoCT KbM 31.12.2019_ - 6 _ 67 3752
Banaucosa croiHoCT KbM 31.12.2020 | - g RGBT
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B MMC Ha [pyxecTtBoTo ca BKIOYEHN, CriegH1Te akTUBM NPUAOBUTYU Ypes (PUHAHCOB NNSUHT:

Uudopmaums 3a akTuem, npuaobuTn Ha nNu3uHr
Llena N
PUHAHCOB NU3UHIr Ha NpMaoGMBaNe Hatpynana amopTusauus | BanancoBa cToiHOCT
MoTopHu npesosHu cpeacrea 8 406 (4 741) 3 665
B __O6wmo 58 RS 1S (Ve | 7Y | Y e Dl 1 Ry

Kbm 31 pekemspu 2020 r. u 31 Aekemspy 2019 1. [ipyecTBOTO € M3BBLPLUMAO nperneg Ha aktueure,

BKNIOYEHU B VIMOTH, MALLMHK, CLOPBXEHUS U 0GOpyaBaHe, KaTo He ca YCTaHOBEHU YCIIOBUs 3a TAXHATa
obesteHka.

Kbm 31 pekemspu 2020 r. uama OrpaHnU4eHnA B NpaBOTO Ha COBCTBEHOCT HAa aKTUBM BKIIOYEHU B UMOTH,
MaLUUHU U CHOPbKEHMS,

2.2, Hemamepuanuy axmas

ABTOpCKM npaga,
nNaTeHTU u Apyru npaea
Kommortpen Ha UHAyCcTpUanHa O6wo
cogryep COBCTBEHOCT, YyCiyru u
onepaTtMBHU NpaBa
Omyemna cmoiiHocm
Canpo kbMm 31.12.2018 5 2 7
MNoctbnunu - -
Obuio yBenu4eHus/(Hamanenus) sa nepwoaa = = -
Canpgo kubm 31.12.2019 5 2 7
Canpo kbm 31.12.2020 5 2 7
Amvopmu3sayus u obe3yeHka
Canpo kbm 31.12,2018 4 2 6
AMOpTU3aLmMs 3a roauHaTa 1 1
Obwo yBenuyeHus/(Hamanenus) sa nepuoga 1 - 1
Canpo kbm 31.12.2019 5 2 7
AMOpPTU3aUMA 33 roguHaTa - =
Obuwio yBenu4eHusi/(Hamanexus) 3a nepuona - - -
Canpgo kum 31.12.2020 Sy F s Uk s e i e 2N 7
banancoea cmotiHocm - 2 =

Hemartepuannute akTueu, kOuUTo ca HanmbAHO amopTU3NUpaHn, NPoAbIKABAT A Ce Non3BaT B AelHOCTTa
Ha [dpyxecTBoTo.

Kbm 31 gekemBpu 2020 r. u 31 AexemBpu 2019 r. e u3BbpuwieH nperneg oT PBKOBOLACTBOTO Ha
Apy>ecTBoTo, KaTo He ca ycTaHoBEHM ycnoBusi 3a 00esLeHka Ha HemaTepuarnHuTe aKTusi.

2.3, Husecmuyuy 6 ObuiepHY, CbaMecmyu U agoyuupary npednpusmus

WHBecTuLMK B AbllepHU, CbBMECTHY U acouuuvpanu npeanpuatTua | 31.12.2020 r. 31.12.2019 r.

WHBECTULMK B AbLUEPHK NpeanpuaTus 383 383

OO T A N TR e R P S e o e

WHBECTMUMY B AblepHn npeanpuaTus

HaumeHoBaHue Cepanuuwe 31.12.2020 r. 31.12.2019 r.
pasmep CTOWHOCT pasmep CTOMHOCT

OE EH KA ALl rp.Codchus 99% | 383 99% | 383

OBEPTPAHC OO rp.Codus - 98% | -

06'.“0 e x 2 - S P ey T =T P = 0 383-‘ s F L e 383. :'-2—‘__:.. K

Kbm 31 pgekemspu 2020 r. u 31 Aekemspyu 2019 r. e M3BLPLUEH aHANU3 3@ Hanuuue Ha YCNOBUA 3a
00€3LeHKN Ha MHBECTULMUTE HA [pyxecTBoTO B ABLLEPHN NPeanpuATHUs, KaTo ca yCTaHOBEHW YCNOBUS 3a
obesleHka Ha uHBECTMLMATA Ha ApyxectBoTo B ,OBEpTpanc OO/l. ObesueHkata e Ha 100 % ot
CTOWHOCTTA Ha UHBECTULMSITA UAK 245 Xun. Ne. WUHeecTuumsTa e otnncana 2020r.
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Hoknad sa detinocmma u durarcoe omyem 3a 200uHama, 3aebpuieaula Ha 31 dexemepu 2020

2.4, Awmugu 0o omepovenu Jaunuy

BpemeHHa
pasnuka, 31 pekemBpy 2019 [BiKeHUe HA OTCPOYEHUTE NaHBbLM. 3 31 pekemepy 2020
HEU3NOoJI3BaHU 2020 .
OaHBbYHU 3aryomn, 3 yBenuuexHue HamaneHue
HeUSNONBAHW | naywuyna | OTcpo- | flaHbuna | OTcpo- | Nawbuna Otcpo- | NanbyHa | Otcpo-
AaHBUHYU KpeanTu BpeMeéHHa | 4YeH |BpeMeHHa | 4YeH |BpPEeMEHHa| 4YeH |BpPeMeHHa| 4YeH
pasnuka | AaHbK | pasnuka | JAHbLK | pasnuka | JAHbLK | pasnuka | AaHbkK
AkTueu no
OTCPOYEHU
OaHbUM
ObesLeHKu 395 40 114 11 (12) (1) 497 50
KomneHcupymu
OTRYCKHN 39 4 23 2 (39) (4) 23 2
Joxoau Ha I 18 2 16 2 (18) (2) 16 2
Abnrocpoynn
AOXOAM Ha 54 6 12 1 (24) (3) 42 4
nepcoHana
O6uwo aKkTuemn no
OTCPOYEHMU
AaHbUN 506 51 165 17 (93) (10) 578 58
Macusu no ’
OTCpOYEHMU
OaHbLK
AMOpTM3ALM 10 1 (10) (1) 36 4 36 4
O6uwo nacuesu no .
OTCPOYEHHU '
AAHBLM 10 1 (10) (1) 36 4 36 | 4
OTvcpouenn e oy 5 Kt et s e (e T R I S
AaHbum (HeTo) 496 | 50 175 A8 | (129) | (14) | - 542 54"
Texyum aktusy
2.8, Texyuu Mamepuansy 3anacy
Bua 31.12.2020 r. 31.12.2019 .
Tekyuwm marepuanHm 3anacu, B T.4.: /HeTo/ 121 90
opwBa 1 CMa3o0vHKU Matepuany 19 ‘16
Martepuanu Ha 0TroBOpPHO nasexe 102 74
CTOKM, B T.Y.: /HeTO/ 58 -
Croku 58 -
O6uwo e Y DY ok 3

KbM Kpasi Ha OTYETHUS Nepnoa € M3BLPLLEH Npernes 3a obesueHka Ha HanMuUHUTE Martepuandn 3anacy,
KOMTO Moka3Ba, 4ye HAMa MHAMKaLMK 3a obesueHka no MCC 2.
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HJoknad sa deiinocmma u duHaHcoe omyem 3a 200uHama, 3aebpuweauja Ha 31 dekemepu 2020

2.6. Texyuu mbp2oscxy 1 dpyeu e3emManus

Bug TEeKywWwM B3eMaHus 31.12.2020 r. 31.12.2019r.
B3emaHusi oT cBbp3alu NpeanpusaTUs, B T.4.: /HeTO/ 281 530
B3emanusa o1 npoaaxou no AOroBopu C KNUEHTU 533 553
ObesueHkn Ha B3emMaHus OT Npoaaxtu no A0roBOPM C KNUEHTU (252) (148)
BaemaHus no npegocraseHn aBancu - 125
B3emaHnus oT npogaxou, B T.4.: /HeTO/ 6 3
Bsemanua ot npogaxGu No 10roBOpU € KNMUEHTU 6 4 -
O0esueHkn Ha B3eMaHUsl OT NPOAaXGN N0 AOrOBOPU C KAMEHTU - (1)
B3semaHust no npegocTaBeHn aBaHcH, B T.4.; /HeTO/ 46 -
BsemaHusa no npenocraBeHu aBaHcu 46

Opyru 83emaHus, B T.4.: /HeTO/ 149 166
[peannatenu pasxonu 147 156
[pyru BaemaHus 2 10
0O6uwo 482 899
Bw3pacT Ha Baemauua no A0roBOpPHU C KNUEHTU, KOUTO Ca NPOCPOYEHU, HO He ca 06e3LeHeHH
lMpocpoune 31.12.2020 r. 31.12.2019 r.

1o 30 gHn 47 130

30-90 aHu 38 29

90-180 AHK 54 38
180-360 gHu 23 27

360+ gHu 125 178

O6wo 287 T ABZ ) R

O6e3LeHKn Ha B3eMaHUA no AOroBopu C KIMMeHTU — U3MEeHeHue

Banaunc Ha 1 aHyapu 2019 r. 218
Hauncnenu obesleHkn Ha B3emaHns no OOTOBOPK C KNUEHTH 17
BuacraHoseHu o6esueHku Ha BIEMaHUsA NO 1OFOBOPH C KNUEHTH AT
OTnucaHmn 06e3LeHKN Ha B3EMaHUs MO AOTOBOPU C KIUEHTM (86)
Banauxc Ha 31 nekemBpu 2019 r. 149
Hayncrnenu obesueHkn Ha B3emaHua no AOroBOPU C KIUEHTH 114
Bb3cTraHoBeHU 06e3LeHKU Ha B3EMaHUA N0 AOTOBOPU C KINEHTM

OTnucanu 0be3ueHkn Ha B3eMaHus 1o .aorosopu C KIIMEHTH {(11)
Banauc na 31 npexemepu 2020 r. X 252

BanaHcoBa CTOMHOCT HA TEKYWMN THPTOBCKM U Apyru B3emaHus no sanytu (cymute ca B BGN)
Banyra 31.12.2020 r. 31.12.2019 r.

BGN 699 _ 699

0610 699 R RGN TR
2.7, Apyeu meryuil (MIRaHc 08y SKINUGU

Texkywm huHAHCOBYU aKTMBU 31.12.2020 r. 31.12.2019 r.
®UHAHCOBY aKTUBW, ALIITOBN UHCTPYMEHTM, OTUUTAHM MO

amopTunaupaHa CTOMHOCT 122 117
o6uwo o R 22 AT
®PUHAHCOBYN aKTUBU, ALNTOBU UHCTPYMEHTH, OTYMTAHU NO aAMOPTU3MPAHA CTONHOCT ~ TeKYUM

Bug 31.12.2020 r. 31.12.2019 r.
Kpeautu u 3aemu, OT‘-IMTaHI/I no amopmampana CTOI/IHOCT 122 117
Obuo ! 122 117
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Hoknad 3a delinocmma u dunarcoe omyem 3a 2oduHama, 3aebpweala Ha 31 Oexemepu 2020

,E:enwm W 3aeMU, OTYUTAHN MO AMOPTM3MPaHa CTOWHOCT - TeKywM

Bun 31.12.2020 r. 31.12.2019 r.
B3emanus no kpeautu u 3aemu ot CBbp3aHu NnuLUa B
rpynara, B T.4.: /HeTO/ 122 117
Baemanua sa rnasHuUm no kpegutv u 3aemn ot CBbp3aHu
nuua B rpynara 110 110
OGesueHku Ha B3emaHus 3a rMaBHULUM MO KPEeauTU U 3aeMu
OT CBbP3aHu nuua B rpynara - (1)
B3emanunsa 3a nuxsu no kpeantu u saemu or CBbp3aHW Nuya B
rpynara 12 8
Obugo A Sals SR A N b R A e | I3
®duHaHcoBu
Punancosy AKTUBMU, OTYUTAHMU
KopekruBHa cmeTka 3a kpeguTHu 3ary6u Ha Tekywu OT:::':::,HO no cnpaseanuea
¢uHaHCcOBU akTUBYU CTOWHOCT B Apyr
amopTu3MpnHa BCeobOxBaTeH
_ CTOMHOCT noxon
Kopektusha cmeTka 3a kpeauThu 3aryom Ha Texkym ] e TR
(DUHAHCOBY aKTMBM B HAYANOTO Ha nepwona 2019 | R,
Kopektuea cmerka sa kpepuhu sary6m navexyum |
PUHAHCOBYM AKTUBM B HAYANOTO HA NEPUOAA | S =R R
O6wo yBenmveHue/(HaMareHne) Ha NPOBU3MUTE 3a
obGe3LeHKa 3a KpeauTHU 3ary6m Ha Tekymm (puHaHCOBM
aKTUBMN (1) -
Ha4ucneru obesuerku npes nepuoda -
Peurmezpupanu obeauerku npes nepuoda (1)
KopektuaHa cMeTka 3a KpeAUTHN 3ary6n Ha TekywL AR e R
(DUHAHCOBM aKTWBM B Kpas Ha nepwona 2020 ~ | T et
| BanancoBa CTOWHOCT Ha TeKylM (PUHAHCOBM aKTMBYM NO BanyTH (CymuTe ca B
BGN)
Banyra 31.12.2020 r. 31.12.2019 r.
BGN 122 117
OB : 2 : 122 >t eily { 7| ISR U [ o

2.8. lNapuunu cpedomea

Bug 31.12.2020 r. 31.12.2019 r.
Mapuynuu cpeacrea B 6poit, B T.4.: 11 8

B nesa 11 8
BB Banyra - "
Napuuuu cpeactea B pasnnawaresriiy CMETKU, B T.u.: 731 659

B nesa 731 659
OB 3 N e e st S O R o [ A2 (RETIRENo] v A el
MNapuuHu cpegerea no BanyTu (cymure ca B BGN)

Banyra 31.12.2020 r. 31.12.2019 r.
BGN 742 667

O6wo AT e N N T e R ee T s

Kum 31 nekemepu 2020 r. 246 xun. ns. ot napuyHuTe cpejcTea B DaHKOBM CMETKM Ca AbpxaHu B 6aHka ¢
KpeauteH pentunr A- (Fitch) u 2 xun, nB. - B BaHka ¢ KpeguteH peiTunr BBB (ot BCRA).

Opy>EcTBOTO CYUTa, Ye NAPULHNTE HANIMYHOCTY Ca U3NIONEHN Ha HUCLK KPEOUTEH PUCK.

Kbm 31 gexkemspu 2020 r. (1 kbm 01 AHyapu 2020 r.) [pyX€CTBOTO HE € HaYUCAuno obesueHkn Ha
HANMYHNTE Napu4HM CPeACTBa B BAHKU, ThIi KATO CYMTA Ye Ta UINOXKEHN HA HUCHK KpeuTeH puck.
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CobcTEEH KanwTan

2.9. Cobomeen xarmuman

2.9.1. OcHoeeH kanuman

31.12.2020 r. 31.12.2019 r.

Bpoii % Bpoi %
akumm | CroiHocT | Mnareun | Oan akuuu | CroiHocT | Mnatenn | Osn

AKuuoHep

Osepra3 Xonauxr

Al 125 000 1250 1250 96% | 125 000 1250 1250 96%
Hanuen Oonues 3 350 34 34 3% 3 350 34 34 3%
Mnamen OoHues 1650 16 16 1% 1650 16 16 1%
Obuwo: _|130000| 1300 1300 |100% |130000] 1300. | 1 300 |100%

2.9.2. Peszepeu

oowmn ™

Pesel:Bu Pﬂ?gpau Beunuko
Pesepeu kbm 31.12.2018 5, o e 8B s ) o P e .
lNpeoueHka Ha nnaHoBe 3a Aedunupanu qoxonu - 6 6
Pasnpegenexue Ha neyan6a - - &
Pesepeu kum 31.12.2019r. e D e e A s
| MpeoueHka Ha nnaHoBe 3a AeduHupanu goxogu - (15) (15)
PaanpeneneHune Ha neyanta 2 - 2
Pesepeu kbm 31.12.2020r. M) S [ e i L s e e 1 T

Pesepsute BKkniouBaT akTioepckara 3aryba 3a TekylWMs M TpUTE NPEAXOSHU nepnoga BbPXY
3abMIEHNETO Ha [Ipy)kecTBOTO 3a M3nnallaHe Ha AecduHnpann Joxoau Ha nepcoHana.

M3meHenueto ot aktioepcku neyan6u/aarybu e npegcraBeHo kaTo Apyr BceoOxBaTeH 40X0/ B OTYETA 34
neyanGara wnu sary6arta u apyrus sceobxsareH aoxon,. :
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Hoxnad sa delivocmma u Punarncos omyem 3a 2o00uHama, 3aeLpuweaiya Ha 31 Gexemepu 2020

Meyanba 3a rogunata - 2019

Hamanexus ot:

MNokpusane Ha 3ary6a

HamaneHus ot:

Pasnpeaenexune va neyanba 3a gusnaent

MokpuBaxe Ha 3aryba

OT paanpegeneHue koM p

Hamanenus ort:

Mokpusane Ha 3arybu ¢

YBenuyenus or:

3aryba 3a rogunara - 2020 :

' 3a

[

HeTewyian pacusn

N
8 Cuuay

O OCUaYE

(407)
HamaneHnus or: 190
ﬂoxpuBaHg Ha 3ary6u C pes3epBu u nevyantu 190

Bug 31.12.2020 r. 31.12.2019 r.

3aAbMmKeHUA 3a 4pYr1 ALArOCPOYHN A0X0AM Ha HaeTu nNuua 64 61

OuakBaHu NNaWaH1s NO ALArOCPOIHUTE aoxoaun

Bug 31.12.2020 r. 31.12.2019 r.

Mpes cnegsaluTe 12 mecela - -

Mexay 2 u 5 rogunu 11
e 5 AN

{ ).

ﬂOXOﬂM Ha KNOY0B pkLKOBOOEH nepcoHan

| 63

B o Mme. da o Hanvnen Mnamen OBepra3s CumMeoH
ua poxon /Mwme, pamunus unu kateropus Ronues ToHues Xengunr | Bapayiacs
Bw3Harpaxaenus n ocuryposku 3a nepuoga 120 18 18 49
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Hoknad 3a delirocmma u duHaHcoe omyem 3a zo0uHama, 3aebpuweawya Ha 31 dexemepu 2020

HacToswarta cCTOMHOCT Ha 3aAbMKEHMETO N0 M3NNaljaHe Ha

AedunHupanu goxoam 31.12.2020 r. 31.12.2019 r.
Ha'-lﬂﬂllﬂ canm ....-:. S A e T ,_...-._,-B-T__. 7% g i AT TR s --..a...-
Pa3xoau no TekylLl TpyAaoB CTax 10 7
Paaxoau 3a nuxen - 1
AKTIOEpCKM nevanbu n 3arybu 15 (6)
WsnnateHu noxoan (22) -
Kpaino cango ¥ P e - ]

Cymata Ha 3afjbrbkeHneTo e onpejeneHa Ha 6a3a Ha akTioepcka oueHka, 6asupaHa Ha Jonyckauus 3a
CMBPTHOCT, MHBANMAHOCT, BEPOSATHOCT 3a Hanyckade, pbCT Ha 3annaTtute u Apyru.

Hewmorpadhckute nonyckaHusi ca CBbp3aHM C BEPOSITHOCTTA NWULATa f1a OTNaAHaT Npeau NeHCUOHUPaHE Mo
Pasnu4HN NpUYKMHYU: OTTErnsHe, CbKpallaBaHe Ha Lwart, 3abonsBaHe, CMbpPT, MHBanuauaupade u ap. Te ce
Gasupar Ha cTaTucTyecka MHAHOPMAaLNs 32 HACENIEHNETO HA CTPAHATAa W Ca NPUNOXEHN KbM CTPyKTYypaTa

Ha nepcoHana no non ¥ Bb3pact KbM MOMEHTA HA U3BbLPLLIBAHE HA OL|EHKATA.

2101, Axnuoepcku npednoiioNenyus

OCHOBHUTE KTIOePCKU NPeAnoNnoXeHUsl KbM laTaTta Ha OTYETa Ca NPeACcTaBeHM KakTo CrneaBa:

UHopmaums 3a akTrOEpPCKUTE NPEaNONoXeHnA

Bupg 31.12.2020 r. | 31.12.2019 r.
AKTIOEPCKO NPeanonoXeHne Ha CKOHTOBU NUXBEHU .
NPOLIEHTH 0,50% 0,60%
AKTIOEpCKa NPOrH03a Ha 04aKBaHUTe HOPMU Ha

yBEenU4eHusa Ha 3annarure 0,60% 4,00%

HpennonomeHMﬂTa OTHOCHO pbCTa Ha CMbBPTHOCTTA OTpa3fBa BEPOSATHOCTTA fnuuata ga OOXXUBEAT
onpeaeneHara Bb3pacTt 3a I'lpVILl06MBaHe Ha npaso Ha neHcusi. MN3uncnsea ce 3a BCAKO nnie

MHaOnBMAYanHo Ha 6Gasara Ha HeroBusi Nom W Ha Bb3pacrira My KbM MOMEHTa Ha u3BbLPLUBAHE Ha

olieHkara.

B rTtabnuuata no-gony e npeacraseH aHanus

Ha YYBCTBUTEMNHOCTTA CrIPSIMO

JHa4YUTensHure

npeanonoxenus kbm 31 gekemspu 2020 r., 33 ehekTa BbPXY pasxoANUTE 3a TEKYLL CTAX U NUXBU:

AHanu3 Ha YyBCTBUTENHOCTTA CNPSIMO 3HAYUTESTHUTE NPENOSIOXKEHUA KbM
31.12.2020 r., 3a eheKkTa BbpPXY pa3xoguTe 3a TeKyll CTaX U JIMXBU

N3meHeHune Edpekr
3HAYUTENHU NpPeanonoXeHusi (8 %) (xun. ne.)
HopMa Ha gnckoHTUpaHe 1% -
Hopma Ha guckoHTHpaHe -1% -
Pasmep Ha Bb3HarpaxaeHuara 1% 1
PasMep Ha Bb3HarpaxaeHuara -1% (1)

B raGnuuata no-gony € npeacraBeH aHanus

Ha YyBCTBUTENHOCTTa Cnpsamo

JHa4yuTenuuTe

npeanonoxeHusi kbM 31 aekemspy 2020 r., 3a ecbekTa BbpPXy HACTOALLA CTOMHOCT HA 3aAbIDKEHUSTA 3a

usnnawiaHe Ha JedMHUpaHn JOX0AN NPu NEHCUOHUPAHE:

Ha aed>MHUPaHU AOXOAN NPU NEHCUOHMPaHe

AHanu3 Ha YyBCTBUTESTHOCTTA CNPSIMO 3HAYUTENHUTE NPEANONIOKEHUA KbM
31.12.2020r., 3a echekTa BLPXY HACTOAIWA CTOMHOCT HA 3aAb/DKEHUATA 33 U3NNaWaHe

N3meHeHue Edexr
SHaAYUTENHMU NPeanoNoXeHNs (8 %) (xun. ng.)
HopMa Ha AUCKOHTKUpaHe 1% (6)
HopmMa Ha guckoHTupaHe -1% 7
Pasmep Ha Bb3HarpaygeHuaTa 1% 6
Pasmep Ha Bb3Harpadexuara -1% (6)
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[loknad 3a delinocmma u ®uHaHcoe omyem 3a 200uHama, 3aebpwieaua Ha 31 dexemepu 2020

214, Homeryuy (PUHEHCOSL acusy

HeTtekywn (puHaHCOBW NacUBU 31.12.2020 r. 31.12.2019r.
PUHAHCOBW NACKUBU, OTYUTAHU NO amopTU3MpaHa

CTOWHOCT 2787 2701

OoBuo o A T A B e b N . 2787 2T RN E
®UHAHCOBW NACUBU, OTYMTAHM MO AMOPTU3NPAHA CTOMHOCT - HETEKYIM j
Bug 31.12.2020 r. 31.12.2019 1.
3aAbIHKEHNA MO NIN3UHIOBY [I0TOBOPU, OTYUTaHU MO ’
amopTuanpaHa CTOWHOCT ’ 2787 2701

O6wo ' 2787 T o [ s
3aabKeHUA NO NIM3MHIOBY JOTOBOPY, OTHUTAHU MO amopTU3MpaHa CTOMHOCT - HETEKYLU

Bug 31.12.2020 r. 31.12.2019 .
3aabLmKeHUs NO JIU3VHT KbM CBbp3aHu nuua B

rpynarta, B T.\.: - 34
3agbMKeHUs 3a rAaBHULM MO NU3UHT KbM CBbP3aku

nuua B rpynara - 34
3aabimKeHUA MO JIU3VHT KbM HECBBbP3aHu LA, B

T.u.: 2787 2 667
3aabMKeHWUs 3a rMaBHULM M0 MU3UHT KbM HECBbP3aHu

nuua 2787 2 667
3afbMmKeHUa 3a NUXBY MO NIU3NHI KbM HECBBLP3aHW fivua

BanaHcoBa CTOMHOCT Ha HeTekywu (PMHAHCOBU NacuBu no ]
ganyTu (cymure ca 8 BGN)

Banyrta 31.12.2020 r. 31.12.2019r.

BGN -

EUR 2787 2701

o6wo 2701 e Rk et e

Bvaewute MUHUMaNHU NM3NHTOBY nnawadua no ‘3aﬂ'bJ'I)KeHVIFI o NU3UHIOBU AOrOBOPU Ca OMOBECTEHU B

npun. 2.15.

Texymu nacuen

2.42. Texyulu mep20BCKY 11 OpYal 380 bIDKEHUA

Bug Tekyim 3agbimkeHus 31.12.2020 r. 31.12.2019 .
3aabImKeHUA KbM CBbP3aHu NPennpusaTua, B T.4.. 18 30
3aabinkenus no AoCTaBku 13 25

Opyru 3agbrmkeHns 5 5 .
3agbInKeHUA NO OOCTABKU 36 33

[Opyru 3a0bMKEHUR, B T.4.: 118 131
3aabIMKEHNA N0 HAaYUCNEeHn paaxogn 1 5
3anbMmKeHna No 3acTpaxoBku 117 126
072111 e R ot et A RE | T e | sl

BanaHcoBa CTOMHOCT Ha TeKYIM ThProBCKu U ApYryU 3aAbiNKeHUs No BanyTu (cymute ca B BGN)

Banyta 31.12.2020 r. 31.12.2019 r.
BGN 172 194
o6uo 17257 s 1 ER

n
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Aloxnad 3a deiinocmma u dunarncoe omyem 3a 200uHama, 3aebpuleaiya Ha 31 dekemepu 2020

2.13. Texviuiu 3a0bIDKeHUA KbM HEPCONANa U COULANHOMO OCUSBYPAGANHS

Bug 31.12.2020 r. 31.12.2019 r.,
3aabnkeHus KbM nepcoHana 69 95
B T.4. 381 bJDKEHUS N0 HEU3MOM3BaHU OTNYCKU 19 33
3aAbINKEHUA KbM OCUIYPUTENTHU npeanpuaTusa 20 27
B T.4. 38[1b/DKEHUS M0 HEU3NON3BAHM OTMYCKN 4 6
OO =v 1w i s A D e B L e L T
2.14, Tenywgu Garnybu 38dbrmxenus
Bun 31.12.2020 r. 31.12.2019 r.
KopnopatuseH gaHbk - -
[antk Bbpxy gobaseHara cToWHOCT 28 18
[aHbuu BLPXY OX0AUTE HA (DU3NYECKUTE nuua 10 18
Opyrv aanbum 1 2
218, fApyeu meryugu huHaHCOBU NacusL
Tekywm chuHaHcoBu nacueum 31.12.2020 r. 31.12.2019 r.
PUHAHCOBM NACUBM, OTYMTAHM 1O CNIPABELNNBA CTONHOCT
npes neyan6ara unu sarybara - -
duHaAHCOBM NacuBM, OTYMTAHN NO aMOpTU3NPUHE CTOWHOCT 1373 1188
Odwo O I OE eI e e ST Ay 1) 1378 SN I T
duHaHCOBM NaCUBMN, OTYUTAHU NO aMOopPTU3NpPaHa CTOMHOCT - TeKYLLK
31.12.2020 r. 31.12.2019 r.
Bug
3al bimkeHUA MO NU3UHIOBU AOTOBOPYU, OTYUTAHU MO
aMopTu3apaHa CTOWHOCT 1373 1188
a0 S e R | Vi
3aAbKeHNA NO NIM3MHIOBYM AOrOBOPU, OTYUTAHM MO amMopTM3MPaHa CTOMHOCT - TEKYLIK
31.12.2020 r. 31.12.2019r.
Bug
3aabmKeHUs No NIU3NMHI KbM CBbpP3aHn NULa B rpynara, B
T.4. 23 34
3afbIHKEHNs 3@ IMaBHULM MO NN3UHT KbM CBbp3aHK Nuua B
rpynara 23 34
3aabMKeHUst MO FIM3NUHT KbM HEeCBBLP3aHu Nnuua, B T.4.: 1 350 1154
3aAbIDKEHWS! 32 rMABHULM N0 JIM3UHT KbM HECBbLP3AHMU nuua 1350 1154
33 bIDKERUS 32 NUXBYU MO NU3NHT KbM HECBBLP3aHu nuua .
O6wo : - A e R T R T s R ) & 1188
bBanaHcoBa CTOMHOCT Ha TeKyiuu PUHAHCOBYM NACUBY MO BanyTu (cymure ca
B BGN)
Banyrta 31.12.2020 r. 31.12.2019 r.
BGN 23 34
EUR 1 350 1154
O6Giwo 4878 488
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DPUHAHCOB NU3NHF - 38 bIDKEHUS

s pywecraoro s nuswmtonemperen " " | S1122020r. | at1zaotsr
| B pamkute Ha eana roauHa 1445 1252
MoBeye OT efiHa rogmMHa, HO B pamkuTe Ha 5 roAnHu 2881 2800
Bvaeum dunancosu nnawjanus (189) (231)
Canpo kbm 31 nekemepy 4137 %81
MpeacTaBeHu KaTo TekyLUM 334 bIKkeHus 1350 1154
MPeACTaBeHy KaTo HETEKYLN 3aAbIDKEHNS, B T.4.: 2787 2667
;o,gZSL):(UMu No-KbCHO 0M e0Ha 200UHa U He Mo-KbCHO Om riem 2787 2667

E'bﬂel.l.lM MUHUMANHW nNnawaHusa no Aorosopu 3a tpvmaucoa JIM3UHI, NO KOUTO APYXeCTBOTO e
TIUIUHIononyYaresn, 3aefHo ¢ HacToAIAaTa CTOMHOCT HA HETHUTE MWUHUMAJTHW NIU3UHTOBU NnaluaHus

31.12.2020 r. 31.12.2019 r.
Bwaewmu JNux | HacTtosima Buoewn JNinxsa | Hactoswa croliHocT
MUHUMaNHW Ba | cTolHoCT Ha | MMHUMan Ha MUHUMaNHUTe
JINSUHTOBM MUHMManNHuTe HM JIU3NHroBM NNawmaHua
nnamaHna SIU3NMHIOBYM NIU3UHIoB
nnawaHma " )
nnawaHua
B pamkute Ha
eaHa roguHa 1445 95 1350 1252 98 1154
MNoseyve oT
€e[1Ha roauHa,
HO B pamkuTe
Ha 5 roauHu 2 881 94 2787 2 800 133 2 667
O6wo : ligiipe Ty s : T WENES T
MWUHMMaJTHKU e eyt NS R £ e\ o _
nM3MHroBy st [ty A s B0 ek REe S e
nnawaHus 4326  |189 | " S ey PR 2 .5'43'032'-' SRS e e SB AT el

CbnocraBsHe Ha NPOMeHUTEe BLB
(hMHAHCOBM ONepauun u Apyru, HenapUYHM N3MeHeHUs

duHaHCOBUTE NacUBK K cobCTBEHUA KanuTan c napuyHuTe noTouu oT

3agbmkeHus no uHaHCOBYU nacuemu

3agbmkeHus no 06wo
SIN3MHIroBuM OOrOBOPM
BanancoBa cToiHoCT Ha 31.12.2019 3 821 3 821
lMpomenu B pesyntar Ha napuuxn NOTOLIM OT (PMHAHCOBA OEUHOCT
lnawanusi Ha 3agbimkeHns no (PUHAHCOB NN3UHT (1162) (1162)
O6ui0 npoMeHu B pesynTar Ha AapuyHU NOTOUM OT
thmHaHcoBa neiHoCT (1162) (1162)
Opyru, HenapuyHm usmeHenns
HoBu nuanHrosun porosopu, cknioyenn npes roguHara 1371 1371
Hauucnenn kato pasxoa nuxsu no nony4eHun 3aemu, KpeauTu u
TIU3UHIK 1 Ap. 107 107
Apyry NpomMeHu, CBbP3aHu GbC 3abIHKEHUsTa - -
Obwo Apyru, Henapu4HU U3MeHeHus 1478 - 1478
BanaHcoBa cTonHoCT Ha 31.12.2020 ST e 4137
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V. APYI'V ONOBECTABAHUSA

1. C8Bp2aHU fiUUa 4 coenmitl Che cebp3ani Auya

OpyxecTBoTO OnoBecTsBa cnegHuTe CBbp3aHn nuua:

CobcrBeHnk Ha kanutana Ha [pyecTsoTo, ynpaxHsBail KOHTPON (APYXeCTBO-Manka):
~OBepraa Xonauxr* A

CobcTtBeHuk Ha kanutana unu KOHTPONUPALLO nuLe Ha APYXECTBOTO-Maiika U KOHTPONMPALLOTO nuue:
«An In MennmxmbHT” AL '

Jnua, ynpaxasaium s3HauuTenHo BNUsHWe B OpyxecTtBOTO
Cawo [JoHuen
Hanven Joxyes

Iuua, ynpaxusisatm 06wy KOHTPOJT Hag [py>xecTsoTo:
Cauwo [oH4yer

[aunen Jowues

Finamex Joxyes

HvluepHn npeanpusitua na OpyxecTsoTo:

. e EH Ka“ Al

,OBeprpaHc” O0O[]

KniouoB prwkoBoaeH nepconan Ha [lpyxecTsoTo:

Hanunen Ooxues

MnameH JoHues

~OBepras Xonauur® All, npeacrasnssano ot CaLo [oHueB

Knto4yos pbkoBogeH nepconan Ha APYXECTBOTO-Maika Urnn KOHTPONUPALLOTO NKLe:
Cawo [doHyes

CBBp3aHo nuue Bup cBLp3avoct

Osepras Xonaudr Al AKUMoHep
[E EH KA ALl AKLKOHED
Osepapaiis ALl KNio40B PLKOBOAEH NepcoHan
Oseptpanc OO AkUnoHep

®upmu Ot rpynara Ha XonauHra Ypes akuuoHepa

Dupmu o1 rpynara Ha UHk Ypes akumorepa

Apyxectsoto onosectsisa cneanute caenku u pasyeTu CbC CBBbP3aHW Nnua (OCHOBHO C ApYXecisa oT
Mpynata ,Osepra3 Xonaur-): :

Mpopax6m Ha cBBLpP3aHM Nuua B rpynara - npuxoam

CBBp3aHO nuue - KNUeHT Bup coenka 2020 r. 2019r.
"Osepra3s Xonaunr" ALl TpaucnoprHa ycnyra 298 321
"lastek BI™ ALl TPaHCNopTHa ycnyra 78 81
"Bectuten" Afl TPaHCIopTHa ycnyra 18 20
"Oe Ex Ka" ALl - 2
"Osepras Unk" Al TPaHCNopTHa yenyra 127 142
"Osepras Mpexu" AJ] TPaHCNopTHa ycnyra 2 054 2 548
"Osepras Cepsus" AJl TPaHCMopTHA ycnyra 28 26
"Oy i Tex" ALl TPaHCMopTHA ycnyra 81 130
"Oy [bxn Cekopurn" ALl TpaHcnopTHa ycnyra 19 24
"Osepaparis" Afl TPaHCMNOPTHA ycnyra 47 3
"OBepgparis" Al Haemu 4 25
"Penecanc” Al TPaHcnopTHa ycnyra 30 41
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"Anecu Typ" EOO[1 TPaHCNOpTHa ycnyra 9 -
"Osepra3s NuxeHepuur" Afl TPaHcnopTHa ycnyra 184 54
"Tonnodwukauus Pasrpag” Al TpaHcnopTHa ycnyra 44 49
"An On MeHupxmbHT" ALl TPaHCNOpPTHA ycnyra 6 -
"Muenun" AL TPaHCMOpPTHA ycnyra 15 3
"OBepras Oupekt" Al TpaHcnopTHa ycnyra - 144
"Pycreokom B EAQl TpaHcnopTHa ycnyra 24 24
Ec v MNpoaxext TPAHCNOPTHa ycnyra 16 1
AnceHTyBLp TPaHCNoOpTHa yenyra 2 2 ]
PoHaaumns Mnaga Bwnrapus TpaHcnopTHa ycnyra - 1
Bl Wkono TRaHCNopTHa ycnyra 1
Ogepbung Haem 4
Osepbung TpaHCNopTHa ycnyra 4
Osepras Oupekr TPaHCnopTHa ycnyra 124
~ O6uo Aty ; 3217 3641
Mokynku or cBLp3aHu nuua 8 rpynara - pasxoau
Crbp3aHo nuue - nocTasyuk Bug caenka 2020 r. 2019 r.
Osepras Xonguur ALl Bb3Harpaw.Cll.ten.ycnyru 21 21
"Osepra3s UHk" Afl HaeM u ap.ycnyru 23 -
"Osepraa Mpexu" Al AeN0BOTCTBO, apXus 2 2
"Osepapaiis” ALl pemMoHT, PY, rymu 270 474
"Penecanc" Al Haem 8 =
"Metoausa" ALl GPS- aboHamenT, AT ' 40 52
|| "YOYPYO" [Lorosop aapexune
"Oe Ex Ka" Al KeTapuHr - 5
"Oy [ln Peiicunr” Capyxenne peknama - 2
"Bectuten" Al TenegoH 9 9
| Obuo 5 R Sars 565
Mpogax6u Ha UMOTK 1 Apyru aKTUBK Ha CBbLP3aHM NMULA B rpynara
CBbp3aHo nuue Bug Ha akTuBa 2020 . 2019 .
"Osepras Iﬁ;l»(eHepMHr" hpo,qaxa-aa Lewa 0 8
Pesynmam om cdenkama 0 8
Obwo pesynvar | iRt L Lo N D e phny [T
B3semaHus ot cBbp3aHu nuua B rpynara
Cebp3aHo nuue - 31.12.2020 31.12.2019
N Knuenr BpytHa | OGes- | BanaHcoBa | Tapan- | BpyTHa | O6es- | Banancosa
CTOWHOCT | LIEHKU CTOWHOCT 717 CTOUHOCT | LIEHKM CTOWHOCT
"OBepras Xonauur" Al 7 - 7 9 - 9
"lastex BI™ ALl 207 (130) 77 208 (68) 140
"Bectuten" ALl 49 (9) 40 46 (9) 37
"OBepra3 TexHuka" Af] - - - - - -
" Oe En Ka" ALl 15 (4) 11 14 4) 10
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B3emaHusi oT CBbp3aHM NMua B rpynara
CBbp3aHo nuue - 31.12.2020 31.12.2019
N KEHE BpytHa | O6es3- | banaHcoea | MapaH- | BpytHa | O6e3- | banancoBa
CTOMHOCT | UEHKMU CTOUHOCT umm CTOMHOCT | LIEHKMU CTOMHOCT
"Osepras Nuk" AL 10 - 10 9 - 9
"Osepra3s Mpexwm" Al 37 (9) 28 76 (9) 67
"Ogsepras Cepeuns" Al - - - 1 - 1
"Cn Enp Dxn" AL a - = = - =
"Oy Dxn Tex" ALl 1 - 1 27 (9) 18
"Oy xu Cexioputn" Al - - - 2 - 2
"Osepapans" ALl 34 - 34 2 - 2
"PeHecanc" A[] 14 - 14 26 - 26
"AHecn Typ" EOO[] 11 - 11 - - -
"Osepra3s NHXeHepuHr"
L AL 2 - 2 5 - 5
"Tonnodukauus
Paarpan" Al 62 (45) 17 40 (9) 31
"Ou Ou MeHUaKMBHT"
AL 1 - 1 - - 3
"Muenund" AL 75 (55) 20 65 (40) 25
"Metoausa" AQl . = - - - -
"Osepras Oupekt" A} 3 - 3 20 - 20
Ancen4ysbp - - - 2 - 2
"Oy Oun PelicuHr
capyxeHue - - - 1 - 1
Ec Ouit Mpomkekt - - - - - -
"Osepapaiie” ALl - - - 125 - 125
Oepbung 3 3 -
Oseppaaiis PeicuHr 2 2 -
533 (252) 281 678 (148) 530
3agLnkeHus KbM CBbP3aHu Nuua B rpynara
CBBbp3aHo nuue - JOCTaBYUK 31.12.2020 31.12.2019
"Osepras Xonauur" Al 2 2
"Becturen" A 10 9
"Osepras Unk" AL} - 7
"Osepgpans" All - -
"Metoaus" Al 1 7
lapaHL. "Osepraa Xonaunr" ALl 5 5
R P D Ty 2 N LG | v 531} L 18 SRS SR LS | e e

Mpuxoaute OT NpoaaxGu kKbM CBbP3aHN NUUA NPEACTABNSBAT NPOAaXGOU Ha YCIyru n Haemu. YCrnosuaTa,
NPU KOUTO Ca N3BBPLUEHN CAENKUTE HE CE OTKNOHSABAT OT Na3apHUTe LEHU 3a NoA00EH BUA CAEMKH.

PasxoauTe oT CBbp3aHM NULA NPeACTaBASBAT OCHOBHM NOKYMKW HA HAEMM 1 Apyru. YcnosuaTa, npu KouTo

Ca N3BbpLIeHU COENKUTE HE CE OTKIOHABAT OT nasapHute ueHu 3a nonobeH sua CAENKN.

70




» OV IDKU TPAHC AL]
Hoknad 3a delinvocmma u Purarcoe omyem 3a 20duHama, 3aeLpweawa Ha 31 dekemepu 2020

3aemu, npenocraBeHU Ha CBbP3aHu NULIA B rpynaTa - AaHHu

O6e3neyeHus

Kpeautononyuaten Banyta N % Mapex Mapanuum
Osepras Xonaudr A
OE EH KA ALl nesa 3,60% 31.12.2020 | Haama
Osepgpaiis Af] nesa 3,60% 31.12.2019 | Hama
Canpa Ha rnasHUUM NO 3aeMH, NPEAOCTABEHU HA CBLP3aHM NULA B rpynara
Kpenutononyuaren B3emaHua no 1 roguua

BpyTHa CTOHHOCT Ob6e3ueHKn BanaHcoBa cTOMHOCT
Osepra3s Xonguur Al ’ -
OE EH KA AL 110 110
O6uio : g 110 ) iy S g e e b 1

Hauncrnienn npuxoam ot nuXeu u B3eMaHUs 3a NIMXBU NO 3aeMM, NPeJOCTABEHU HA CBbLP3aHN Nuua
B rpynara '

Kpeputononyuaren BsemaHe KM Haqnu:;euu I'Io::g:gﬂu O6Ge3LeHKn Bsfraue
31.12.2019 2020 2020 31.12.2020
Osepras Xonauur Al -
OE EH KA AQ 8 4 - - 12
Osepapans A/l - - - - -
Obuo 8 ok 4 ey - s X

Hauncnienuns, cBbp3anu ¢ 4OX0AM HA OCHOBHUS PLKOBOZIEH NEpCOoHar

Hoxoau Ha KNnYoB PLKOBOAEH NepcoHan

DaHwven fMinamen Ogepras CumeoH
Bua noxon /Mwme, hamunus wnu kateropus HoHuen NoHues Xonauur | Bapamesos
Bw3HarpaXaeHus n ocUryposku 3a nepuoaa . 123 19 18 4_9
Obwo: 723 123 ; 19 18 . 49

2. dusudermuy
lNpes3 roauHara sasbpliBalla Ha 31 aekemspu 2020 r., [IpexxecTBOTO He nannawia AMMWAEHTH.

3. Henu u nONUMLKG 38 YIDaeNeHue Ha hunaNCOSUS pucs

Mpu ocbiulecTesaBaHe Ha cBosiTa Tekyiia, WHBECTULMOHHA 1 buHaHCOBa AelHOCT, [pyXecTBoTo e
M3f10XeHo Ha crneaHuTe UHAHCOBYU PUCKOBE:

. KpeauteH puck: BLb3MOXHOCTTA ANBXHUK A3 He W3NNaT 3agbiDKeHMsTa o — n3yano unu
4acCTU4HO — unM Ja He ro wu3nnatM CBOEBPEMEHHO, MPEeAM3BUKBAMKM MO TO3M HauuH 3aryba 3a
LpyxecTBoTo; .

. NvknaeH puck: puckbT [pyXeCTBOTO Aa HAMA UNu Aa He € B CbCTOsiHMe Aa Habasu napu4Hu
CpeAacTsa, korato ca HeoOXOAWMM U Nopaan TOBa Aa CPELUHE TPYAHOCTU MPU U3NBLAHEHUE HA CBOMUTE
(OMHAHCOBU 320 bIMKEHUS;

. MasapeH puck: PUCKLT onpeaeneH hUHAHCOB WHCTPYMEHT fa npetbpnu konebaHus rmno
OTHOLLICHNE Ha cnpaseanueaTa CTOWHOCT UAK HA ObAelMTe NapuyHK NOTOLM B PE3ynTaT Ha konebanus
Ha nasapHuTe LieHn. BCbLYHOCT [py)EeCcTBOTO € U3NOXEHO HA TPU KOMMOHEHTA Ha NasapHUs puck:

- JlnxseH puck;

- BanyTeH puck;

- Puck oT npomsiHa B LieHaTa Ha cOBCTBEHUA KanuTarn.

3a edeKTMBHO ynpaBneHue Ha Tean puckoBe, CbBETLT Ha aupektopute e ozobpun cneuududHmn
CTparerum 3a MEHWIDKMBHT Ha (PMHAHCOBMS PUCK, KOUTO Ca B CLOTBETCTBUE C KOPNOPaTUBHWUTE uenu,
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OCHOBHUTE HACOKM HA Te3n CTpaTerny ONPeaesnaT KPATKOCPOUHUTE M ABNTOCPOYHUTE Lienu U AeicTBus,
KouTo TpsiGBa fa ce npeanpuemar, 3a ja ce ynpasnsisaT (PUHAHCOBUTE PUCKOBE, NPes KOUTO € U3MPaBEeHo
OpyxecTBoTO.

OCHOBHUTE HACOKW Ha NOMUTUKATa NO OTHOLLUEHWE Ha (DUHAHCOBUTE PUCKOBE Ca CIiEAHUTE:

* MUHUMU3MpaHe Ha NMXBEHUS PUCK, BANYTHUS PUCK W LIEHOBUS PUCK 3@ BCUYKN BUAOBE CAENKM;

* Bciukn AeHOCTU MO ynpasneHne Ha OMHAHCOBUSI PUCK CE OCBLLUECTBSABAT U KOHTPONMPAT Ha LIEHTParnHoO
HUBO;

+ Beouukn  AeiiHoOCTM no ynpaBneHue Ha DUMHAHCOBMA PUCK CE OCBLLUECTBABAT HA pasyMHa W
nocnegosarenHa OCHOBa M Npu CnassaHe Ha HaW-4obpuTe nasapHyU NPaKTUKNA.

[py»ecTBOTO MOXe fia UHBECTUPA B aKLIMW UMW APYTY NOA0GHU MHCTPYMEHTH CaMO B CIy4ai, Ye e Hanuue
BpeMeHHa AOoMbiIHUTeNnHa NUKBMAHOCT, KaTto 3a BCUYKKU NOJOOHM caenky e HeobXoaumMo paspelueHue oT
CbBeTa Ha gupekTopuTe. :

hhOBMAUUS 38 DUHBHCOBUS PUCK

Kpenurer puek

[pyXeCTBOTO KOHTPONUPA CBOSITA U3MOXEHOCT Ha KPEAWUTEH PUCK 4Ype3 YCTAHOBSBAHE HA rPaHULM Ha
pucka no OTHOLIEHME HA OTAESIHUTE KIMEHTW/ANbiHUUKU. [pyXeCTBOTO € BbLaNpUeno MonuTuKa Ha
U3BBLPLUBAHE Ha AefI0Ba aKTUBHOCT CAMO C KPEeAUTOCNOCOOHW HAaCPEeLHU CTPaHN.

KpeauTHuUAT pucK nnu pucKbT, NPOMU3TUYALL OT Bb3MOXHOCTTA [IpYXECTBOTO /13 HE NONY4YN B OTOBOPEHUS
pasmep (PUHAHCOB aKTUB.

[py»eCTBOTO Tbprysa €ANHCTBEHO C YTBbPAEHU, MNaTeXOCNocobHN KoHTparenTn. OCBeH ToBa, cangaTa
no TbProBCcKUTE B3eMaHuATa M ApyruTe (MHAHCOBW aKTUBW CE CMeAsT TEKyLOo, B Pe3ynTar Ha KOeTo
eKcrnosuuusTa Ha [py)KeCTBOTO KbM KPEAWTEH PUCK HE € ChLLIECTBEHA.

CreneHTa Ha KpEAWTHUA PUCK, HA KOWTO € M3NOXeHO [IpyKeCTBOTO Ce onpenens OT CTOWHOCTTA Ha
TbproBCKUTE U ApYyru KpaTKOCPOYHM B3EMAHWS U aKTMBM KbM AartaTta Ha oTyeTa.

LpyeCTBOTO He AbpXu AONLNHUTENHO 06e3reyeHne 3a HUKOe OT CBOUTE B3EMaHWSI.

Beuuku B3emMaHus, KOUTO ca NPOCPOYEHN KbM OTYETHATA f1aTa, Ca CbOTBETHO 06Ge3LeHEeHH.

KpeauTHUAT puck, KOWTO Bb3HUKBA OT APYruTe (PUHAHCOBM aKTUBU Ha [pyxecTBOTO, KaTO Hanpumep,
napudyHn  cpefgctea u  ApyrM  (DUHAHCOBM aKTWUBKM, TNpPEACTaBNsABA KPEAMTHATA eKCNo3uLMATa Ha
ApyxecTBoTO, npoMsTMYaLLa OT Bb3MOXHOCTTA HErOBMTE KOHTPAreHTW fa HE W3MbLIAHAT CBOMTE
3aabrkeHns. MakcumanHata KpeauTHa ekcnosuums Ha [IpyXecTBOTO MO NOBOA HA NPU3HATUTE
PMHAHCOBW aKTUBW, BL3NMWU3a HA CLOTBETHATa MM CTOWHOCT RO OTYeTa 3a (PUHAHCOBOTO CLCTORHUE KbM
31 nexemspu 2020 1. 1 2019 r.

Makcumansara KpeauTHa ekcnosuums Ha [pyecTBoTo e npecTaBeHa no-aony:

KpenutHa excnosuvuua 31.12.2020 31.12.2019
Mapuynu cpepctea 667 253
THproscku U Apyrv B3eMaHusl, HETHO 742 667
289 534
AT |7 Bennes) R L 4

Nuxsuaew puck

JIMKBMAHWAT pUCK NPOU3TMYA OT BBIMOXHOCTTA [PYKECTBOTO A3 HE OCUIYPU AOCTATBYHO BLHLUHO
(DUHAHCUPAHE, KaKTO W KOHTPAreHTUTE [a HE W3NBLMHAT CBOUTE (PUHAHCOBM 3aAbLIDKEHWS Ha
AorosopeHuTe nagexu. C uen MUMHUMU3MPEHE Ha TO3U PUCK, [PYECTBOTO NEPUOAUYHO W3BLPLUBA
npernea y oueHka Ha cbGMpaeMocTTa Ha TLProBCKUTE W APYIM KPATKOCPOUHM B3EMaHUsl KaTo 3a Tesu,
KOUTO Cca TpyAHOCLOMpaemn u HechOUpaeMu ce 3aaenaT nposusun (06e3LeHKM), KakTo € MOCOYEHO Mo-
rope.

HpyxecTBoTo ynpasnaBa nukeuaHus puck Ha 6asaTa Ha OYaKBaHUTE JaTH Ha Nagexa.

B cneagsawure Tabnuuu ca aHanuampanu (puHaAHCOBUTE WHCTPYMEHTU MO OCTaBallusA CPOK [0 nagexa
CbrnacHo CbOTBETHUSA A0TOBOP (AOTOBOPHU W HEAMCKOHTMPAHW NapWUYHW MOTOLM, BKIIOYMTENTHO MaBHULM
n NUXBU):
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JIMKBUAEH PUCK - TEKya rogmHa

MpeHocHa | floroBope JorosopeHu napu#iHm notoun, B 1.4.
6anaHco HU Hag 1 Hag 3
Kbm 31.12.2020 roguta ( Ba) napuaHm 0o 1 rogua | roovem 06
- wo
CTOMHOCT | noTouu |roaumHa| po3 aob
rOOVMHU | TOAUHU
PuUHAHCOBU aKTUBM 1 300 1 550 1 550 - - 1 550
Baemanus no npepocraseHu
THProBCKM W APYIW 3aEMKN HA
CBbP3aHu nuua 122 122 122 - - 122
Hpyru douHaHcoBu akTuBm (Liecum,
NU3KUHT, AENO3UTH 1 ApP.) .
Opyrn douHaHCOBU akTUBK OT
CBbLP3aHM nuua (Lecun, NN3nHr,
Aeno3nTtu u Ap.) -
THProscku n gpyru B3eManus ot
TpeTu nuya 153 153 153 - - 153
THbProBCku U Apyru B3eMaHus ot
CBbp3aHuW nuua 283 533 533 - - 533
MNapu4nu cpeacTBa U NapuuHKu
eKksusaneHTu 742 742 742 - - 742
PUHAHCOBMU NacUBM 4 350 4539 1658 2 320 561 4 539
3a4bmKeHUs No NU3UHIOBK
[oroBopu 4 137 4 326 1445 2320 561 4 326
3agbmKeHns no 3aemMn KbM TPETH
nuua -
3aabmKeHus rno 3aemMu Kbm
CBbp3aHu nuua 3
Hpyrv dounaHcosm nacusu (Lecuu,
JIM3UHT, 4eno3nTu u ap.) -
Opyrn douHaHCOBW NAcUBK KbM
CBbP3aHu nuua (Lecumn, NU3uHr,
AenosnTtu n Ap.) 23 23 23 23
THProsCcku U Apyru 3afbIMKEHNs
KbM TpeTu nuua 172 172 172 - - 172
THProBCku 1 APYru 3aabMmKeHUs
KbM CBbP3aHu nuua 18 18 18 - - 18
0610 HeTHA NUKBMAHA R e eSS (e e e R ) S RN L F ey
cTodiHoCT | (3050) | (2989) | (108) | (2320) | (561) | (2989)
JIukBnaeH puck - npegxogHa roguHa
MpeHocHa Horoeope | [loroBopeHu napuyHK NOTOLM, B T.u.
©ananco HU Hag 1 Hag 3
KbM 31.12.2019 roauna ( sa) | napmun | 201 | romuna | rommm | o
- o
CTOWHOCT | noTtouu |foaMHa| p[o3 Bo 5
fOOWHW | TOOWHM
®PUHaAHCOBU aKTUBMU 1483 1643 1643 - - 1643
B3emaHus no npeagocraBeHn .
TbLPrOBCKW W APYrK 3aeMK Ha
TpeTW Nuua .
Bsemanua no npepocraseHu
TbProBCKU 1 APYIrK 3aemMu Ha
CBbp3aHu nuua 117 129 129 - - 129
Hpyrn puHaHcoBy akTvsmn (Lecuu,
TIM3UHTE, AEN0O3UTU U AD.) z
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Jpyrv (ouHaHCOBK aKTueyu oT
CBbLP3aHu Nuua (Lecuu, fU3nHr,
Aeno3nuTn u ap.) -
THProBCkM U APYrv B3eMaHus Ot
TPETH nuua 169 169 169 - - 169
THProscku M Apyru B3emanus o1
CBbp3aHu nuua 530 678 678 - - 678
MapwuKu CpeacTBa U napuyHu .
eKBUBaNeHTu 667 667 667 - - 667
durHaHCOBM MACUBU 4 083 4 246 1 446 2013 787 4 246
3a4bIDKEHNs! NO NTU3UHTOBU
[0T0BOPH 3 889 4 052 1252 2013 787 4 052
3a4bIMKEHNS MO 3aeMn KbM TPETH
nuya -
3agbIHKeHUs no 3aemMu KbM '
CBBLP3aHK Nuua -
Jpyru puHaHCOBK Nacuen (uecun,
MIU3MHT, AEN03UTH U AP.) -
[Opyrv (oMHAHCOBU Nacnen KbM
cBbP3aHM Nuua (LeCcun, TM3NHT,
[AenoauTn n ap.) -
THProBCkK 1 APYrN 3a4bIDKEHNA

KbM TPETK Ninua 164 164 164 - - 164
THLProBCKW N APYTU 38 bIDKEHNA

KbM CBLP3aHu nuua 30 30

‘060 HeTHa nukBMAKa |

CTOWHOCT e s A B[ 2 (2603) |

DpyxecTBoTO o4yakBa, 4e OT TeKyuiaTta [EerHOoCT e ce reHepupar 3a/10BONUTENHN napu4Hu NOCTBLNNEHUA,
3a /ia ce U3NbiHsAaT Te3n napuuHy aHraXXMMEHTH.

Nuxeeu pucx

MUXBEHUAT PUCK npousTnya ot xoneGanuaTa B ueHata Ha (DUHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NPOMEHNUTE B NUXBEHUTE HUBA.

[lpy»eCTBOTO HE W3NoN3ga XeAxupaLln WUHCTPYMEHTH.

OcHOBHUTE (DMHAHCOBU WHCTPYMEHTU HA [Ipy)KeCTBOTO, PA3nu4HN OT AEpUBaTUBN, BKMOYBAT, (PUHAHCOBW
AW3MHMM, NApMYHW CpeacTea M AEeNno3uTH. OCHOBHATA LN Ha Te3n (MHAHCOBU UHCTPYMEHTW e na ce
ocurypu huHaHcupaHe 3a peiHocTTa Ha [pyecTsoTo. [py>KecTBOTO npuTexasa u pasnuyHn Apyr
hUHAHCOBM MHCTPYMEHTH, KaTto HanpuMmep B3uUMaHua Mo npoaaxo;n U 3aAbIMKEHUS KbM JOCTaB4YULIN,
KOUTO BBL3HMKBAT MPSAKO OT AeiHocTTa.

OCHOBHMTE pucKoBe, TpousTudalim ot ¢huHaHCOBMTE WUHCTPYMEHTU HA Lpy>XeCTBOTO, BKNIOYBAT PUCK HA
ANXBEHWS MPOLIEHT, PUCK HA NMUKBUAHOCTTA, BANYTEH PUCK W KpEAWUTEH PUCK.

"
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JluxeeH puck - Tekyiwa roguHa

C C
Kbm 31.12.2020 roguua dukcupana | nnaesawa bes O6wo
nuxea nuxsa | TMXBEHU
HeTekywu nacuemu - 2787
Opyru HeTekyLm (bMHaHCOBM nacusu - 2 787 787 |
'HeTekyu puck - s ] [ B £ 1 ¢ T | i LA
TeKymn akTuBmu 110 -
Tekywy TbProBCkU U APYrv B3eMaHus - -
TeKyLM ThProscku ¥ APYrM B3EMaHWsA OT CBbp3aHu nuua - -
Lpyr1 TekyLn (pmHaHCOBK aKTUBK OT CBBP3aHM NULIA 110 -
MapuyHW cpeacTBa ¥ NAPUYHU EKBUBANEHTU - -
Texywm nacusu - 1373
TeKyLm TbproBCKU U APpYrt 3aAbIDKEHUS - -
TekyLun TbProBckM U APy 334 bIDKEHUSt KbM CBbP3aHK NMua - -
Lpyru TeKyLm ¢hmHaHCOBW nacusu 1373
Tekyw puck B (1 3'!3)
O6uio dunatcosmn aKTuem
OG0 (hMHAHCOBM NACHBY . Gl 150 e | £
‘O6uio uanarane Ha nﬁxaeﬁ;ﬁiiéi:'-‘----: ] - i ;_(é ‘fﬁ.ﬂ)_,_i? 10
JluxBeH pUck - npeaxonHa roguHa
c & bes
KbMm 31.12.2019 roguua ¢dmkcupana | nnasawa o6uwo
nuxea nuxea |VXBEHH
HeTtekywn nacusu - 2701 - 2701
,D,pyru HETEKyLLK d)I/IHaHCOBVI nacusu - 2701 - 2701
Hetexywypuck = 2701y |- |(2701)
TeKyuy akTuBu 109 - 1374 1483
TekyLy TbProBCKU U ApYri B3eMaHus - - 169 169
TeKyLLUW TbProBCKU M APYTM B3EMaHUsi OT CBBbP3aHN nuua - - 530 530
Apyrv TekyLum dmHaHCOBU akTUBM OT CBbP3aHuW nuua 109 - 8 117
MapuyHu cpeacTBa M NapuUYHU eKBUBANEHTH - - 667 667
Tekywmn nacusu - 1188 194 1382
TekyLum TbProBCkM U APYTN 330 bIDKEHUS! - - 164 164
TekyLm Tbproscku 1 Apyru 3aabIDKEHUA KbM CBbP3aHu nuua - - 30 30
,D,pyru TeKyLm d)I/IHaHCOBM nacueu - 1188 - 1188
Famtmcx T = ——
_ O6uIO PUHAHCOBM AKTUBM
Oﬁmo Lancoannac’uiiﬁ

Banyren pucy

BanyTHuaT puck npoustmua ot koneGaHusTa B LeHaTa Ha (PUHAHCOB WHCTPYMEHT B 3aBUCMMOCT OT

NPOMEHUTE BLB BanyTHUTE KypCOBe.

[pyxecTBOTO € M3NOXEeHO Ha BanyTHU PUCKOBE, CBLP3AHW CbC CAENKW OT MPOAaXOW UMK NOKYNKM B

Jy)xaecTpaHHa sanyTa.

HApy)ecTBOTO MMa (OMHAHCOBU MHCTPYMEHTU B YyXOECTpaHHA BarnyTa, KOATO € eAWHHaTa eBponeincka
BanyTa — eBpo, Nopajam KOeTo TO HE € U3NOXEHO HA BanyTeH PUCK.
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fEagapeh pHud

MasapeH puUCK € PUCKLT, 4e cnpaseanveara CTOIHOCT Ha ObAelmTe napuyHu noTouu oT AajneH
WHCTPYMEHT LL|e Bapupa nopaau npoMeHuTe B nasapxute LeHu. MaszapHute LeHu Bkniousar yeTupu Tuna
PUCK: NUXBEH, BAMNYTEH, CTOKOB W APYr UEHOBU PUCK, KAKBO € W PUCKBT 3a LeHaTa Ha coBGeTBEHUSA KanuTan.
OUHAHCOBUTE UHCTPYMEHTH, kouTo DuBat 3acerHaru ot masapHusl puck, BKNOYBAT 3aemn W MpUBINEYEHN
cpeacTsa, Aenosutu, WHCTPYMEHTU Ha pasnonoxeHwe 3a npoaaxda W OEepuBaTUBHW UHAHCOBK
WHCTPYMEHTH.

AHanuWauTe Ha 4yBCTBUTENIHOCTTA, NOCOYEHU Mo-Aony €a CBbpP3aHN CbC CbCTOSIHMETO KbM 31 pekemspu
2018 r. n 2019r.

AHANU3auTe Ha YyBCTBUTENHOCTTA Ca W3roTBEHWU TNPU NPEeAnoSIoXKEeHUEeTo, Ye cymara Ha HETHUR AbIr,
CLOTHOLUEHNETO HA (PUKCMPaHWTE KbM NnasaluTe NUXBEHW fPOLEHTW MO Abfra U AepuBaTUBUTE U
CHOTHOLLEHNETO Ha (DUHAHCOBUTE UHCTPYMEHTH B HYXKASCTPAHHU! BanyTW, BCUYKN Ca NOCTOAHHU W Ha 0a3a
ONpefensHeTo Ha XeAXO0Be, KaKTo Te ChLUECTBYBAT KbM 31 nexemspi 2020 T.

AHanNU3auTe n3KmouBaT edekTa oT ABWKEHUSTA B NA3apHUTE npomennusu B GanaHcosara CTOMHOCT Ha
NEHCUOHHUTE W APYIN 3a4bIDKEHUSA Crief NEHCUOHUPAHE, NPOBU3UUTE U NO HETEKYLLUTE hbuHaHCOBMK
AKTUBM U NACVBMN HA YyXXOECTPaHHU AEeWHOCTH.

Mpu M3YUCIIEHUE HA aHANU3UTE Ha YYBCTBUTENHOCTTA Ca HAaNPaBeHN CNEAHUTE NPEeANoNOXEHNs:

v YyBCTBMTENHOCTTA Ha OT4YeTa 32 (hMHAHCOBOTO CbCTORAHMUE € CBbp3aHa e/IMHCTBEHO C AepuBaTuBY
Y ABbAFOBU MHCTPYMEHTU Ha pasnonoxerne 3a npoaaxoa;

v/ YyBCTBUTESIHOCTTA HA CbOTBETHUS  OTHET 3a poxoaute npeacTasssiBa edekra 07
npeanonaraeMuTe NPOMEHW B nasapHuTe puckose. Toit ce Ga3upa Ha (buHaHCOBUTE AKTUBU W
¢puHaHCOBNTE NacCWBU, ABbPXAHU KbM 31 pekemspu 2020 n 2019 r., BIIOUNTENHO ecdekr Ha
XemrupalmtTe MHCTPYMEHTH,

v UYyBCTBMTENHOCTTa Ha CODCTBEHMA Kamutan ce wauMcrsiBa Kato ce npeleHasa edekra o7
CBbP3aHUTE XEAXO0BE Ha napudeH noToKk u Xe[KOBE Ha HETHa WHBECTUUWS B YK EeCTPaHHO
AbLIEPHO APYXeCTBO KbM 31 aekemspu 2020 r. 3a edpexTute OT MoerTuTe npoMeHu B 6asoBuan
NHCTPYMEHT.

GreHaBaHE RO CNpasenned CTOWHOCT

KoHLEeNuMsATa 3a crpaBeanusara CToMHoCT npearnonara peanuanpaHe Ha (PUHAHCOBN WHCTPYMEHTH ypes
npogax6a, Ha Gaza NoanuuuMsTa, NPEANONOXEHNATa 1 MPeUeHKUTE Ha HE3ABMCUMN MA3apHN y4acTHULM Ha
OCHOBEH MMW HAI-W3rOAEH 3a JafeH aKTuB wunu nacus nasap. 3a csouTe (DMHAHCOBW akTUBKM W Nacusu
APYXECTBOTO NPMeMa kaTto OCHOBEH nasap chmHaHcoBuTE Nasapu B Bbnrapusa - BOB, ronemMuTe ThproBCKKh
GaHKM - OMMBPM W 32 OnpeaeneHn cneunduiHn HHCTPYMEHTH - OUPEKTHWN CAENKM Mexly CTpaHuTe. B
noBEYeTO criydan, obaue, 0COGEHO NO OTHOLIEHNE HA THPrOBCKUTE B3EMaHUA U 330 bIDKEHUA, KPEAUTUTE W
[eno3nTuTe, APYXECTBOTO O4akea Aa peanvsupa Tesn (DMHAHCOBM AKTWUBM W 4pe3 TAXHOTO LANOCTHO
06paTHO M3NnaLlaHe unn PecnekTUBHO NoracAsaHe Bbi gpemeTo. 3aToBa Te ce NPeACTaBAT No TAXHATA
aMopTu3MpaHa CTOMHOCT.

FonsMara 4acT OT (DMHAHCOBMTE aKTWBM M MACUBN CA KPATKOCPOHHM 0 CBOATA CbLLYHOCT (ThProBCKW
B3EMaHUS M 3aAbIDKEHNS, KPAaTKOCPOUHN 3@EMM), WNK Ca OTPA3eH! B oTyeTa 3a (PMHAHCOBO CLCTOAHUE MO
onpepenexa nasapHa (no onpeaeneH oLeHbYeH METOL) CTOMHOCT (MHBECTLMM B LIEHHU KHWKA, KPEAuTH c
MPOMEHNMB NIUXBEH MPOLIEHT) 1 NOpaau ToBa TaAXHaTa cnpasefnusa CTOMHOCT & NpuBnManTenHo paBHa Ha
GanaucosarTa UM CTOWHOCT.

VakmioueHne OT TOBa MPaBMRO €a 4acT OT WHBECTULMWTE B APy APYeCTBa KaTo ManuyuHCTBEHO
y4acTue, 3a KOUTO HAMA nasap u 0DEeKTUBHY yCnoBus 3a onpejensHe no [0CTOBEPEH HAYUH Ha TAXHATA
cnpaBeanuBa CTOMHOCT, Nopaau KoeTo € NpueTto Te pna ce MpeacTaBAT Mo UeHa Ha npuaobusaxe
(ceBecronnoct). MNpu 3aemute NoO chukcupaH NUXBEH MPOLeHT, npunaraxara METOAWKA 33 HEroBOTO
onpeaensHe varnon3sa karo OTNPaeHa ToHka 3a MaunCrieHusTa TekylmTe HabniopeHus Ha [pyXecTeoTo
[0 OTHOLLEHWE Ha MnasapHuTe NUXBEHU paBHULLA. ’

[Jokonkoto BCE Ole He CbliecTsyBa [0CTATLYHO AaKTUBEH nasap Ha pasnuynuTe dUHaHCOBU
WHCTPYMEHTH B Bbnrapus, CbC CTabunHocT, AoCTaTb4Hu 06eMM 1 NUKBUAHOCT 3@ NOKYMKW W NPOAXOU Ha
HAKOW (PUHAHCOBK aKTUBU M NACWBU, 38 TAX HAMA HA Pa3NONOXeHUe JOCTaTbYHO U HAAEXAHN KOTUPOBKN
Ha Na3apHN LieHW, NopaaK KOeTo ce U3non3ssar Apyr anTepHaTUBHN OLIEHBYHM METOAN 1 TEXHUKN.
PLKOBOACTBOTO Ha [lpyxecTBoTo cuuTa, 4e Tpn chluecTyBalmre 06CTOATENCTBA NPEACTaBeHUTE B
oTyeta 3a (PUHAHCOBO CbCTOSIHWE OLEHKWA Ha cuHaHcoBUTE akTUBM W nacusn ca Bb3MOXHO HaW-
HaAeXIHW, aleKBaTHU 1 OCTOBEPHN 3a LIeNnTe Ha ¢puHaHcoBaTa OTUETHOCT.

TaOnuuute mokasgar GanaHcosute WU cnpaseanuBuTEe CTOMHOCTM HA hMHaAHCOBUTE aKTUBU U
(PVHAHCOBUTE MAacyBMW, BKIIOUYNTENHO HUBATE UM B liepapxusta Ha cnpaseanueuTe croidocTu. He e
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BKMIOYEHA MH(OPMaUMs 33 CrpaBeANMBUTE CTOWHOCTM  aKo fanaHcoBaTa CTOWHOCT € pa3ymHO
npubnmxkeHue Ha cnpaseanueara croiiHocT (kakTo e kbM 31 gexemapyn 2020 1 2019 roaunHa).

Kateropusi (p¥HaAHCOBY aKTUBU W NacuBU i
31 gekemspu 2020, 6anaHCcOBM NO3ULUK ®DA, ALNroByU MHCTPYMEHTH, ®I, oTuuTaHu No
B Xun.neea OTYMTAHU NO aMOpPTU3UpaHa aMopTusupaHa O6uwo
CTOWHOCT CTOWHOCT
MduHaHCOBW aKTUBH 1 381 - 1 381
THProBeky M ApYr B3eMaHus, HeTHO 517 - 517
[pyrv hoHaHCOBM aKTUBW, HETHO 122 - 122
| Mapu4Hu cpeacTBa 742 - 742
duHaHCOBMX NacuBU - 4332 4 332
ThproBeku M ApYrv 3agtimKeHns - 172 172 |
[pyrun ouHaHcoByW Nacusm - 4 160 4 160 _]
DunaHcoBK aKTuBK/(nacnem), HETHO i ATBRY = IR (4332) | (2951)
Kareropus (pMHAHCOBU aKTUBU U NacuBu |
31 nekemepu 2019, 6anaHCcoOBU NO3ULMK @A, ALnrosu @I, oTuUuTaHM NO
B Xun.nesa WHCTPYMEHTH, OTHUTaHN aMopTU3npaHa O6iilo
no amoptTu3npaHa o
. CTOWHOCT
CTOWHOCT
DUHAHCOBK aKTUBHU 1483 - 1483
ThProBCKW W APYri B3eMaHus, HETHO 699 - 699
[pyru dpmHaHCOBW aKTUBMW, HETHO 117 - 117
MNapw4Hu cpeacTea 667 - 667
®OUHAHCOBM NacuBun - 4083 4083
THPropckn v ApYru 3agbrkeHuns - 194 194
Opyrv omHaHCOBM NacuBn - 3 889 3 889
‘®OuHaHCOBM akTUBM/{nacmeu), HETHO 1483 .= o o (4083) " Gl (2600)

A, ¥YOpasnesue Ha Kanimalina

KanuTanbT BKIOYBA COBCTBEH KanuTan, npuHaanexatl Ha CoOCTBeHULMTE Ha IpyxecTBOTO-MaliKa.

OcHOBHATA Liefi Ha YNpaBNEeHneTo Ha kanutana Ha [Ipy»ecTBoTo € Aa ce rapaHtipa, 4e TO nogavpxa
cTabuneH KpeauTeH PeRTUHT U NOAXOAALLW KanuTanosn CLOTHOWEHUS, 38 Ad nopabpka busHeca cu u na
yBEMUYM MAKCUMAIHO CTOWHOCTTA 38 aKLOHEPUTE. :

[Ipy>KeCTBOTO yNpaensiBa kanutanosata cu CTPYKTYpa W npaBu KOPEKLMU B HEA € ornen Ha NPOMeHuTe B
NKOHOMUYECKUTE YCIIOBUA. 3a NoAAbPXKaHe UriM KOpurupaHe Ha kanurtanosara CTpykTypa LpyxecTBoTo
MOXE [a KOpUripa NraljaHeTo Ha AMBUAEHTU Ha akuuoHepuTe, Bb3BPbLIAEMOCTTa BbPXY Kanurana Ha
aKLMOHEPUTE UM EMUCUATA HA HOBU aKLUW.

Mpes roaguuuTe, npuknioysaty Ha 31 AekemMspu 2020 r. n 31 gexkemepu 2019 1. HAMA NPOMEHU B LienuTe,
nonuTMKaTa unv npouecuTe 3a yrpaBneHue Ha kanurana.

[pyxecTBoTo Habniogasa kanurana karto W3MOnN3Ba CbOTHOLWIEHWE Ha 3 NMbXHANOCT, KOEeTo
NpeacTaBnsaBa HETHUA [bIr, pasaeneH Ha o0LWmMa kanuTan nmoc HeTHAA ABAL. OpyXeCTBOTO BKIIOYBA B
HETHUS AbLNr NMUXBOHOCHUTE 3aeMW W MPUBIIEYEHW CPEACTBA, 3aeMu OT NapTHLOPU B CbBMECTHO
npeanpusTME, TbPTOBCKW W CTOKOBM KPEAWUTW, HaManeHu C napudHute cpeactea M napudHure
EKBMBAMNEHTU, C U3KMIOYEHUE HA NPEYCTAHOBEHNTE AENHOCTY.

Bug 31.12.2020r. | 31.12.2019T.
OO6Wo ABLNroB Kanuran, T.4.: 4160 3 889
3adbrKkeHus Mo YUHAHCO8 JU3UHe 4 160 3889
HawmaneH c:

napuuHuTe cpeacTsa U NapuuHU eKBUBAJIEHTH (742) (667)
HeteH Abnroe kanurtan 3418 3222
Ob6iu0o cOBCTBEH KanuTan 1 008 1470
O6wo kanurtarn 4 426 4692
KoedmuMeHT HETEH ALAT KbM 0610 kanuTan 0,7723 |  0,6867
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Bug 31.12.2020r. | 31.12.2019r.
O6wo npuBneyeH kanuTan (NacMBM), T.4.: 4524 4 304
SadwimkeHust no huHaHCO8 NU3UH2 4160 3 889
ThpeoscKU Kpedumu u 3aeMu KbM mpemu nuya u cmokosu Kpedumu 143 164
3adwmxeHus kbM cebp3aHu npednpusmus 18 30
Beuyku ocmaHanu nacueu 203 221
O61wWwo cobcTBeH kKanuTan 1 008 1470

=

| Ko

5.Cur6umus cned kpast Ha omyemHuUs rnepuoad

OcBeH ONoBECTEHOTO MOo-fope B NPUINOKEHUATA KbM (PMHAHCOBUS OTYET, HE ca HacTbMNUNK CbBUTHS cnej
Kpas Ha OTYeTHWA Nepuoa, KOWUTO Aa Hanarat OOMbIHWTENHW KOPEKUMU W/WUMKW OfOBECTABAHUS BbB
thmHaHcoBMA OTYET Ha [1py*ecTBOTO 3a roguHaTa, npuknovsaLla Ha 31 aekemspu 2020 r.

6. MMpunyun-npednonoxeHue 3a delicmeauio npednpusmue

MpMHUMNBT-NPEANONOXeHue 3a JeicTeawo npeanpusTe e pyHaaMeHTaneH nNpuHUKUN Npyu U3roTBSIHETO
Ha uHaHcoBUTE OTY4eTM. CbrMacHO nNpPUHUMNA-NPELnoNoXKeHne 3a gelcTBalio npeanpuaTue,
[pyxecTBOTO OOGMKHOBEHO Ce pasrnexja kaTto npoiab/ikasBallo geiHoctTa ¢ B 06o3puMo 6baelle Ges
HaMepeHune uUnnm HeoBXxoAUMOCT OT NUKBUAALIMSI, NPEYCTAHOBABAHE Ha CTOMaHcKaTa AeWHOCT UK TbpCceHe
Ha 3aliuTa OT KpeauTopuTe, BCNEACTBUE HA CbLUECTBYBALLM 3aKOHW WU APYrM HOPMaTUBHW pasnopendu.
CboTBETHO, aKTUBUTE W nacusuTe ce oTuuTaT Ha Gasa Bb3MOXHOCTTa Ha [pyXecTBOTO 4a peanusupa
akTUBUTE 1 Aa ypeau nacueuTe CU B HOpManHusa xof Ha busHeca. INpu oueHkaTa 3a ToBa fanuv npuHuuna-
npeanonoxeHue 3a [AeWcCTBaLLO NpeanpusTUe € YMecTeH, PbKOBOACTBOTO B3ema npensBus usnaTa
Hanu4yHa wHopmMauua 3a 0603pnMoTo Gbaelle, kosTo obxBalla NoHe, HO He ce orpaHudaBa camo [0,
ABaHafeceTTe Mecela OT Kpas Ha OTYETHUS NepUoL,.

®OUHAHCOBUAT OTYET € U3rOTBEH Ha MPWHUUNa-NpeAnonoXeHue 3a AelCTBaLLO NpeanpusaThe, KOMTo
npeanonara, 4ye [lpy»ecTBoTo Lie NpogbmMmkN AelHOCTTa cu B 0603pumMoTo Gbaelle. [pyXecTBOTO uma
ucTopusa Ha nedyenuella AeiHocT n cBobogeH JOCTbN A0 hUHAHCOBU PECYPCH.

Kbm 31 aexkemspu 2020 r. [IpyecTBOTO He € B CbOTBETCTBUE C UBUCKBAHWMATA Ha un. 252, an. 1, T. 5 oT
THproBeckMst 3aKoH fa ce nogAbpXa CbOTHOLIEHUE Ha 4ucTata CTOMHOCT Ha WMYLLECTBOTO, KOATO Oa
HaaBullaBa pasMepa Ha perucTpupaHus Kanutan, KOeTo nopaxga HeCUrypHOCT, KOATO MOXe Aa nopoau
CblECTBEHO CbMHEHWEe OTHOCHO BBb3MOXHOCTTa Ha [pyXecTBOTO Ada NpoAbimku AENHOCTTa CW KaTo
JeiicTBawo npeanpusTue G6e3 nogkpena oT ApyxecTBoTo-mainka. Kem 31 gekemspu 2020 r. obuiara
CTOWHOCT Ha perucrTpupaHus kanutan Hagsuiasa ¢ 292 xun. ne. HETHWUTE akTuBu Ha [pyxecteBoTo (31
Aexkemepun 2019 1. — HETHUTE aKTWBK Ha [pYXeCTBOTO NPEeBULLIABAT pasMepa Ha peructpupaHus Kanutan
c¢bc 170 xun. nB.). HamaneHneTo Ha HETHUTE akTUBW Ha [pyXeCTBOTO NoA pasMepa Ha perucTpupaHus My
Kanutan ce AbMKW Ha peanusupanarta 3aryba npes 2020 r. OCHOBHO OT HamaneHue Ha NpuxoawTe B
pesynTaT Ha naHgemunTa oT KoBua-19 u otueTeHuTe pasxogu 3a 06eslUeHKM BbB Bpb3ka C NpunaraHeTo
Ha HoBuA cTavaapT MC®O 9, B obuw pasmep Ha 102 xun. ne. o 2020 r. [pyxecTBoTO peanusupa
neyanbu OT onepatuBHaTta cu AeiHOCT. TekywuTe nacueu Ha [pyxectBoTo kbM 31 aekemspu 2020
npesuwiaBaT Tekywute My aktmBu ¢ 91 xun ne., gOKaTo KbM kpas Ha 2019 r TekywuTe aKTuBM
npesutUaBaT TekyLuTe nacusu ¢ 47 xun. ne.

PbkoBOACTBOTO Ha ,D,py)l(eCTBOTO cyuTa, 4e ,D,p)’)KeCTBOTO e JeNCcTBallo U LWe OCTaHe AelcTBailo, HsiMa
nNNaHoBE U HaMepeHUsa 3a NpeycTaHoBsABaHe Ha AeWHOCTTa My.

Bb3 ocHoBa Ha TOBa CbMHaHCOBVIFI OoT4eT Ha D,py)KeCTBOTO € ua3rotBeH Ha Oasara Ha npuHUmMna-
npeanonoXeHwne 3a AeicTeaLlo npegnpuaTue.

7. OmpaxeHue Ha Covid-19 ebpxy opezaHuszayuama Ha OeliHocmma. QUHaHCOB0 OmMpaXKeHue u
nomeHyuasaHu puckose

B ycnoxHeHaTta ofctaHoeka ,Oy [xu Tpauc® ALl npogbmkaBa da M3NbMNHSABA NpeanaraHuTe oT
HApy*ecTBOTO ycryru, KaTo ca craspaHW M3MCKBaHMSATA Ha 3akoHa 33 MepkuTe 1 JeRCTBUSTa NO BPEME Ha
N3BBHPEAHOTO NonoXeHue U 3anosegute Ha MC n otgenHute MuHucTepceTea. B [IpyXecTBOTO, AOKOMKOTO
€ NPUNoXNMO e cb3fageHa opmMa 3a AUCTAHLMOHHO U3NbMHEHNE Ha CRyXebHUTe 3aabimkeHns, uensiwa
MUHUMUW3UpaHe Ha pUCKa 3a 34paBeTO Ha BCUYKK criyxuTeny. PbkoBoacTBOTO Ha [py»xecTeoTO cneau 3a
nosBara Ha pUCKOBE W HeraTUBHW MOCMeAuUM B pesynrtaTta Ha nangemusata ¢ COVID 19, kaTo Tekyuwlo
NpaBn OLIEHKU Ha Bb3MOXHUTE edeKTn BbpXy akTUBUTE, NacuBuTe 1 4EAHOCTTA Ha [pyXecTBOTO, KaTo ce
CTpemMu MaKkcMManHo Ja cnasea NnoeTuTe AOroBOPHW aHraXXUMEHTHW, BbNPEKN Cb3JanuTe ce HECUIyPHOCT U
dropcmaxopHu obecToATeNncTRa.
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3a roguHara, npukniouuna Ha 31 gekempu 2020 r. fpyKecTBOTO € peanuaupano HeTHa 3aryba B pasmep
Ha 407 xun. nB, KOATO € CBbp3aHa C BIIOLIEHATa MKOHOMUYECKa 0OCTaHOBKa B pe3ynTar Ha naHaeMusTa.
MNpuxognTe OT onepaTuBHaTa AeMHOCT ca Hamananu ¢ 6nuso 630 xun. B, B pe3ynTaTt Ha NpesnpueToTo
oT PbkoBoACTBOTO (PUHAHCOBO oOnekvyeHue KbM KnueHTuTe. [oroBopeHo 6e OTMNOoXeHO nnawaHe Ha
rMaBHALKM KbM MU3WHFOBUTE KOMMNAHWUW 3a nepuod oT 6 meceua. 110 xun. NB OT TOBa HamaneHwe e
KOMMEHCMPaHO OT npuxoau OT Oe3Bb3Me3gHU CpefcTBa, NPefOoCTaBeHW OT AbpxXaBaTa Mno nporpama
3anasBaHe Ha 3aeTocTta — 60/40 Pasxoante 3a onepatuBHata AeWHOHOCT, ca 6e3 CbLeCTBEHO
N3MEHEeHNe.

C ornep BbBedeHWTe NPOTUBOENUAEMUYHM MEPKU U OrpaHUYEeHUs Npu NaH4EMUSTA, KaKTO HesicHoTata
OTHOCHO MepKuTe npu TpeTa BbhHa WUnu Apyrn bOpCMaxopHU OBCTOATENCTBa, KOUTO MNpeausBUKBaT
npoab/mHKaBallo YyBCTBUTENMHO HamansasBaHe Ha MKOHOMUYEcKaTa aKTUBHOCT W MopaxgaT 3HauvuTenHa
Hens3BecTHOCT 3a ObaewmTe OM3HEC NpoUEcK, CbLUEeCTBYBa peanieH PWCK OT crnag Ha onepaTuBHWTE
nNpuxoauM Ha ApyXecTBOTO. Bvnpekn ToBa pbKOBOACTBOTO pa3uuTa de Lie ycnee ycnelwHo Ja u3seje
Ipy»xecTBOTO OT U3BBLHPEAHOTO NOMOXEHNE, B KOETO € NOCTABEHO.

V. PUHAHCOBU NOKA3ATEIN
Bb3 ocHoBa Ha AaHHuTe OT PO Ha ApyXecTBoTO MOXe Aa Gbfe U3BbpLIeH (UHAHCOB aHanu3 Ha
crnenHuTe nokasarenu:

— -
Séatl ~f A1

Ne KoedmumneHTn = " Pa331 .
CToMHoCT CToiHOCT CToMHOCT %
PeHTabunHocT:
1 | Ha cobcTteeHust kanutan (0,4187) 0,1619 (0,5806) -359%
2 | Ha aktnBute (0,0763) 0,0412 (0,1175) -285%
3 | Ha nacusure (0,0933) 0,0553 (0,1486) -269%
4 | Ha npuxogute oT npogaxou (0,1158) 0,0566 (0,1724) -305%
EdeKkTUBHOCT:
5 | Ha pasxogwuTe 0,9078 1,0584 (0,1507) -14%
6 |Ha npuxogute 1,1016 0,9448 0,1568 17%
JInkBugHOCT:
7 | O6bwa nuKkBuaHoOCT 0,9456 1,0305 (0,0849) -8%
8 | bvpaa nukeuaHocT 0,8386 0,9721 {(0,1335) -14%
9 | HesabaBHa NMKBUZHOCT 0,5164 0,5084 0,0080 2%
10 | ABconioTHa NUKBNAHOCT 0,4435 0,4326 0,0110 3%
PduHaHCOBa aBTOHOMHOCT:
11 | duHaHCcoBa aBTOHOMHOCT 0,2228 0,3415 (0,1187) -35%
12 | 3agnbxHanocT 4,4881 2,9279 1,5602 53%
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