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3A NPUXOANTE M PASXOAWTE
Ha ,, CMAPTKOM - BBJTTAPMA ™ ALl
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OTUET

32 NapuyuHMTE NOTOUM
Ha , CMAPTKOM - BBJIFTAPUR ™ Al

32 20101,
* Havvenosarve HA NEPUMHUTE 1OTOLW Texy, nepuoa Npeaxogex nepwog
) a 1 2 3 4 5 6
A. [TiapyiHM ROTOLM OT CCHOBMA fEWHOCY
1 |NapyRei NOTOUM, CELPSAHY C ThPTOBCKH KOHTPETEHTY 5825 3756 2 069.00 6394 3980 2414.00
2| TapyiHA NoToUV, CHLP32HIA C KDATROCPOUHMA .
(DVHBHCOBM SKTUEH, SbIKEHW 33 ThPTOBCKM LA 0.00 0.00
3| Mapye NOTOLW, CELP3EHNM C THY05Y BhEHATPaMACHYS 1062| (1 062.00) 1076 (1 076.00)
4| NapyvHm MoTOLM, CEbP3EHN € JIMXEW, KOMUCAOHHY,
IVEVIEHTV M ApYyTV mogobim 2 16 (14.00) 16 (16.00)
5|MapyyHW FOTOLM OF MONMOIKWTENHN W OTPHLIATCITHN
BANYTHI KYPCOEM PASIIAM 1 10 (9.00) 13| - (13.00)
6/IMraTei 1 BLICTEHCBEHM AHLLM BLpXY Nevanbara 27 (27.00) 114| (114.00)
7|Mn2awamMits npy pasTPeencH R HB NEYaNGW 22|  (292.00) 280 (280.00)
8|[ipyri MEpwyHi MOTOLA OT CCHOBHA LRVHACT 54 850] (796.00) 41 699) (658.00)
BEHHKO MAPWIHM MOTOLM OT aciAHoer (A) 5882 6013] (131.00) 6435 6178 257.00
B. |MNapuuHi NoTouw OT MHBECTMLMOHHA AeftocT
1|NapyuH NOTOWM, COLP3AHM ¢ ALTOTPAIHY BKTUEX 62 (62.00) 143| (143.00)
2|Napyuri novouy o G1SHECROMBMHALIW - NPUCEUBEHYA 45 (45.00) 0.00
3}0pyr NADUNHK OTOLM OT VHBECTVLIACHMS JEMHOCT 0.00 13 {13.00)
BCyUKo NapuiHM NoTOLM OT MHBECTUVOHNA Aelioct (B) 0 107 (107.00) ) 168]| (156.00)
B. (MapuuyHK noToum ot hyHAHCORA AEHHOCT
1 {apyHA NOTOLH, CBLP3AHY C NOMPISH WM
NPeAOCTABEHY 3aeMN 49 78 (29.00) 0.00
2{Mnawanvs HA S9ALAKEHS D MMZMHTOBY [0TOB0PU 51 (51.00) 66 {66.00)
Bovigo napinim novoyu ot duHancona gelisocr (B) 49 129 (80.00) 0 68 (66.00)
I. |VismeHeHve Ha MEpuHuTe CPEACTAA NMpes nepuoga (A+B+8) 5931 6249| (318.00) 6435 6400 35.00
& |NapruHiA Cpe/ICTBA B HEYSADTD HA NEPUOAR 878 843
IE Mapvi CPSALTEA B KPaN HA NEPVORE 560 878

Hpunoxcornema na cmpanagn om 6 do 22 oo BepmIdeAna wacn on: (RIRANCOSAR OrCTT.
QGunancosnam onviem ia cparans om 1 0o 22 e odofipen om Han. Jupesmuop
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[IPHJIOKEHHAE, KK'bM I'DO 2010

1. AHGOPMAIIAS 3A APYKECTBOTO

Tsproecko apyxecteo ,,CMAPTKOM - BRJITAPUST” ANl e yupeneno npes 2002 r.8 rp. Cous, 1 ¢
pemenne Ne 1 / 2002r. na Coduiicku Ipancku Cnn e Buucano B PerucTbpa 3a THProBoKuTe
Rpyxectsa no .4, Ne9243/2002r., Tom 833 , crp.152, mapr.Ne 71382,

Homep Ba Bnuceane B BYJICTAT: 130985811

JUIC Ne BG130985811

1.1.Cobcmaenocm u yapagnenue '
PerncTpupanusT xanmwian Ha ApysectBoro € 359xmn sesa, pasnpeneien B 359 Opos
(oREMEeHHHU )aKUKH ¢ ROMHHANTHA cToiirocT ..100. 3anEcaHisT KANETeN € U3LAN0 BHECEH.

CoGCTBEHHLA HA aKIMOHEPHNS KANKTAN HA JPYRECTBOTO ¢a !

Armmonep Bpoii Croiirocr Inarens Ora. aan
aKnan
Iersp CTaten 1794 179 400 179 400 . | 50.00%
WBanka Crarera 619 61 900 61 900 17.25%
Brcep Heaxos 250 25 000 25 0600 6.97%
Becennn Kamvies 180 18 000 18 000 5.02%
Banerrvm Hesemznes | 180 18 000 18000 5.02%
Koncrasman lenos 100 10 000 10 G600 2.79%
JInueaap Herpon 150 15 000 15 000 4.18%
Kpacumup Aspamcia 150 15 000 15 600 4.18%
Byen bosnos 55 5 500 5500 1.53%
Pynmen bpansapos 55 5500 5500 1.53%
Vsau YayHos 55 5500 53500 1.53%
OBIO: 3588 358 800 358 800 100%

Jipy#ecTBoTO MMa €OHOCTENICHHA CHCTEMA Ha YIIpahlieHue.

CHBeTHT Ha IMPeKTOPHTE C& CHCTOM OT IETHpMMA LieHoBe B cueras: [leTnp Bopucor Crates
, Becenan Crankos Kames , Ieprava Pymenosa [Ipanvosa , Bucep JlioGomnpop Misanos , Jinuesap
Bacwmunes Ilerpos .

JIpy'ecTBOTO Ce TpeACTARIABA W YNpasngBa OT IRTLIHUTENHMA japextop Bucep
Jobommpon Hpaxos,

Kem 31.122010 r. cpeaHo-CIMCHYHHST ChCIEB H2 HASpeoHana B hpyxkecrsoto e 61

pabotarm ¥ emyxarem (31.12.2009 r.: 63).

1.2, Opedriem na defiocm

IPEAMET HA JEHAHOCT:IIPOEKTHPAHE, W3IPAXKAAHE, [POMIBOACTBO H TNOJOPEXKA HA
TENEKOMYHUKALIMOHHH Y UHGOPMAIIMOHHY CMCTEMH ¥ KOMIIOHEHTH, BBTPELIHA 11 BbHILHA-
THPTOBCKA JEMHOCT, THPIOBCKO ITCCPEIHMYECTBO H NMPEACTABWTEACTBO HA MECTHH WAUIN
UVXAECTPAHHN QOIBUUECKN WiLUTW IOPUVMECKH JIMIIA B CTPAHATA M YYXEBYHA, KAKTO H
BCAKAKBB BHMJ AEMHOCTA M YCIVIM, BE3AFPAHEHH CBC 3AKOH WM HE TIPEACTABJUBALIN
MOHOTIOJ HA ThPKABATA.

Kon HKUJ: 3320 - FHCTAJIMPAHE HA MAIIMHMY H OBOPYJIBAHE

Beunry faHuv poB quuancobra order 3a 2010 r. u cpasHuTennata wAdopmauus 3a 2009 r. ca
NpeACTABEHA B B XWISAY JEBOBE, OCBEH 4KO He € IOocoqeHo Apyro. OrueTHaTa u (yHKUMOHANHATE
BaNyTa Ha ApyxecTsoTo e aes (BGN). Hacromnusr ¢unzbcos oTvet e m3ganey Ha 07.02.2011 r. .

Toau dumancos oTuer e oao56pen 3a wanzsaxe ot Crbera Ha aapextopare 01.03.2011 . _—

BAPHO C OPUTHANA |




2. CYETOBONHA IIQJATHKA HA APYXECTBOTO

" 2.1. Eaza 3a uszomenne g dhunancogun omuem

HacrosimmsT rogrmen GUHARCOB OTYET © WITOTBEH B CHLOTBETCTBUC ¢ M3VCKBAHWITA HA
Hawponamnuare cranaapra 3a (pUHRHCOBH OTHETH 32 MANKH M Cpend npexnpasrus (HCOOMCIT)
TIpH COA3BAHE HA NPYHLMINA HA HCTOPHYCCKATE L(EHA, OCBEH B CIYYaHTe HA M3BEPLICHA NPEONCHKR Ha
HETCKYHIM aKTHBY, (UHAHCOBM aKTWBHM, ObP/KAHW 33 THPryBade, H HETEKYIW aKTHBH, o0sBeHM 3a
npofiaxda, KOMTO ca OTJETEHM IO COPABEANMBA cToitHoeT,  JIpy&eCcTROTO NPEACTABA CPABHUTENHA
uHGopMAaLyA B TO3H (PMHAHCOB OTUET 38 SAHA OPESIXOAHA rofEHA. oquumHusT (MHAHCOB OTHET 3a
2010 r. ¢ w3roTBEE ¥ NpM  cne3BaHe HA  CUETOBOJMMTE NPHHIWITH 33 TEKYMO HAYMCHABAHE,
AeHCTBAINO UPEANPAATHE, NPEARANIMBOCT, CHIIOCTABUMOCT HA IPHXOZKTE U PAIXOIUTe, MPeHMCTEO
HA CLABPKAHEETO NpeA (opMars, 3ana3Bane NPH BH3MOKHOCT HA CUCTOBOAHATA MONMTUKA OT
TIPeAXOAHUS OTWETEH NEPHOJ, HE3ABUCHMOCT MEXAY OTACNHWTE OTUETHH NMEPHOMM M CTOHHOCTHA
Bpb3KA MeXAY HavaneH B kpacH OanaHc, TexymoTo CYETOBOAHO OTUMTAHE CE OCHUICCTRABA Ha
OCHOBATA Ha NOKyMEHTATHA 00OCHOBANOCT HA CTOMAHCKUTE Onepalyy, CAeKY W npoueck.. [lo-nony
© ONKCaHa CYeTOBOHATA NCAHTHKA, IPHIOKEHA IPH MBTOTRAHETO HA TO3H (DHHAMCOB OTHET.

CueToBoAHATa DONKTUKE Ha MPEANPHATHETO € paspaloresa B CHOTBETCTBYE C NPUHIAIIITE

H MB3UCKBAHKATA HA 3akoHa 3a cveroBofcTeoTo M HCOOMCII, a no prnpocy, 3a aueTo CUeTOBOAHO
TpeThpaHe AsMa 3puadn pasmopentm 8 HCOOMCII - ¢ msuckpaumaTa Ha, MexayHapogHure
CTAHIAPTH 33 (PMHAHCOBO OTHHTANE, JOKOJIKOTO T He Ca B MPOTHBOPEUK® ¢ HOPMATHBHUTE BKTOBE HA
EC B obnacrra Ha CHeTOBOACTBOTO.
CueToBoANATE MONMUTHKA € GUia Npraraua NOCICIOBATENHO 33 BCAMKY NPEACTABEHM TOMHY, CCBEH
8X0 H3IPHIHO HE € yroMeHaro gpyro.Jlpes TeKymara roguma 3a APYKECTBOTO HE CE € HAIGKAIO Ja
HANpaBy NPOMEHE B CYESTOBOAHATA CH IONHTHKA. J{DYKECTBOTO BOAY CBOUTE CUETOBOIHIU PEIUCTPH B
Ornrapeiu nes (BGN), xolito mpuema KaTo Herosa OTHETHA BAyTa 32 peAcTaBaHe. Bonuky nanHmn
BB $unancosnn oruer 3a 2010 r. u cpasHETenHaTa mHGopManke 32 2009 r. ca npencrasenu 3 B
XVIAAM JIEBOBE.

2.2. Coenxcu ¢ updicdecmpanna eazyma

2.2.1 Omuemna eanyma

OryeTHaTa BanyTa, B KOSTO CA MPEICTABEHN CTATAMTE BB (PHHAHCOBUA OTHET Ha JipyXecTBoTo, €
Oparapckaat aes. Ot 01.07.1997 r. nessT e uKcHpaH B choTBeTCTBEE CbC 3akoHa Ha BHB kem
repMaHcKaTa Mapka B cwhordomenre BGN 1: DEM 1, a ¢ BrBeRIAHETO HA ©BPOTO Kato ofunmanta
panyTa Ha EBponeiickns 1103 — KbM ¢BpoTO B choTHomerue BGN 1.95583 : EUR 1.

2.2.2 Cdenxu u canda

CreikuTe B YyMHECTPAHHA BATYTa NpU ITLPROHAYATHOTO MM OTHMTaHE (C M3KIOUCHEE Ha
3AKYNEHATA W TPOJAJCHATA BaIyTa) ce NPeACTABST B OTYETHATA BANyTa, KAaTo Ce mpunara
otpuuuanzusr kype Ha BHB 3a jataTa Ha cAeTKaTa.
INapyuHuTe CpPEACTBA, BI3CMAHMATA M 3aXLIKSHNSTA, ACHOMWHAPAHH B WyxMECTPAHHA BaMyTa, Ce
MPEOUeHABAT HA MecedHa/ropmmmua Gasa, KaTo ce manoissa ofumuaniusr Kype Ha BHB Ha
nocneaHrd paboTeH ASH OT Mecena/TONMAATA.
KM 31.12.2010 r. BamyTuure kypcose Ha BHB ca cieauvre:
1USD= 147276 BGN
1 GBP= 227369 BGN
1CHF= 15678 BGN
10 NOK = 250138 BGN
10 DKK = 2.62373 BGN
10 TRY = 9.47776BGN

KypcoBUTE pa3nyvKy, BL3HKKHANH OT ypesRiaHe Ha B3eMAHUS ¥ 3aTDKEHNE BhB BATYTA, KAKTO M OT
MPEOUSHKA HA BANYTHM MO3WLUMK B Kpad Ha TEPHONA, ©¢ OTHMTAT KATO TE
NPHXOZWPAZXOXH B OTYETH 33 NPUXOANTE H PAIXOANTE.
CyMa Ha KyPCOBY Pa3IMKH, BKIIOYEHA B HETHHS (DMHAHCOB PE3yNTaT 32 [IE

BAAPHO C OPUTITHAJA]




nonoHATENHT; 45.x.JB.
. OTpunareiHu: 67.xB.

2.3. Tenzompaiizu U armusy

Kato geiroTpalina Marepuainy akTHBH ce MPU3HABAT AKTMBHM C JRITOCPOYHA YNOTpeDa,
KOHTO MMAT CTOHHOCT Npy MpuaocbusaneTo Hag 700 iB. Pasxomure 3a npuacure akTUBY NOA Tasy
CTOHHOCT, KOHTO O CBOSTA CHIIHOCT Ca ARIMOTPaIHN, C& OTYETEHH KaTO TEKYIIH PAIXOaM 3a Nepo-
Aa Ha A3BBPLIBAHETO M. JIBATOTpaliHKTe MATEpHAIHY AKTHBY ITHPBOHAYAIHO CA 3ABE/ICHM 1O IEHA
Ha npunodueane, GopMEpana OT MOKYNHATZ MM CTOMHOCT B MNpeKHTe pasxoxy Mo MpuzobuBaHeTo.
INocnengainoTo ¥M oLeHABAHS € 1O LiEHA HA MPUROGHBAHE, HAMATEHA C HATPYTIAHAT2 AMOPTUALHA 1
©BEeHTYRITHU 3arybu or obeslenka.

Tlocneasanm pasxoaw ce NpuGaBsT KbM GanaHcoBaTa cTOHHOCT Ha AKTHRA WK CE OTYUTAT
KaTo OTHAENEH aKTHR, CAMO KOraTo € BepOATHO JIPYKECTBOTO Ja MMa MKOHOMMYECKA W3rOAa Hal Tasu
OT ITLPROHAYAMNHO OLEHEHATa CTAHZAPTHA eleRTHBHOCT HA CHINECTBYBAINA akTHB. Pasxoan, ceLp3a-
HM C yBENM4aBaHe Ha OBACINaTa HKOHOMIYECKA H3T0/1a, G2 TAKMBR PAIXO/N, KOMTO BOJAT A0 YIRS~
BaHE HA NOME3HKA CPOK HA FOJHOCT HA AKTHBA WIN YBEIWYABAHE HA NPOM3BOAMUTEIHOCTTA MY, NOAO-
GpsBane Ha KAYECTBOTO HA MPOM3BERTANATA NPOYKLMS, CHKPAIIABARE HA NPOHIBOACTBEHUTE Pasxo-
2 MK X0 MKOHOMHYECKH NO-M3I0/(HA MPOMAHS BhB (JYHRIMOHATHOTO NpeIHa3HAYCHHS Ha AKTHBA.
Tlpy moamsaua Ha pasrpaHMYMMa UacT OT ABITOTPACH MATEPHANCH aKTHB, TOAMEHEHATA MacT ¢o
QTNHCBA, 4 M3BLPIICHAHAT PA3X0] 38 NOAMAHATA HA YACTTa Ce OTURTA KATO HOBONIPMAOOHT aKTHB.
Pasxomire 32 NOJAPEKKE U PEMOHT, CEEP3aHH C M3MNONEBAHETO HA AKTHBA, CE OTHUTAT KATO TEKYIM
B OTUCTA 32 NPEXOJWTE B Pa3X0Q¥Te 3a NIPHONa, B XOHTO ca M3BBPIIeH. AMOPTH3AIINSATA HA KLITO-
TPaliHATe MATCPUANHY 2KTHBM C€ ONPSAeIE ¢ M3NOI3BAHETO HA JMHeHHMA MeTod. 3emdra He ce
aMopTismrp2. Bpemenno msBanenwte or ynotpeda aKTHBM He Ce aMOPTHIMPAT. AMOPTUIALMATE HA
KBJIrOTPAKHYTE AKTHBE ¢ HAYHC/IIBA OT MECEHa, CICHBAN] Mecela Ha BhBEXKIAHETO MM B eKCIIOoa-
Taumd. JIpyKeCTBOTO € ONpQAIMIWIO Hy/IeBA OCTATHYHA CTOMHOCT HA AKTUBHTE B ynotpeba, a 3a
JIM3AHIOBYTE ABTOMOOHIA — CTOMHOCTTA N0 JIM3MHIORMA AOTOBOP.

CpoKRET Ha DONE3HO MINOMIBAHE HA OTAG/IHWATE 4KTHBA M CHOTBETHHTC aMOPTH3ALMOHHE
HOPMH Ca ONpe/ISNIeNH KAKTO CNejBa 38 CNOHUTS PPy aKTUBH:

Axrtuau Toavuma
AMOPTIRAIMOHHA
HopMa (B %)

= Crpagn 4%

* Manmuu u ofopynsane 30%

» KoMnioTspHa TexHuka, MoOwm: TenegoHn 50%

* AsTOMOGIIM 25%

* Oduc obzaBexcaaHe U Apyrd AwmoTpaiiam 15 %

aKTHUBU

= IHMA ¢ orpanHyveH Cpok Ha mon3paHe carn.  100/6p. romamu  Ha

JOTCBOPHH OTHOIREHHS TIpaBHOTO OrpaHMYEHNIE

4. atint H LATHE ARG

Kato AniroTpaiing HeMATEPHATHK aKTABH ¢S MPH3HABAT AKTMBM ¢ KLATOCPOTHA YTOTpeDa,
KOWTO MMAT CTOMHOCT npy npujofusanero Haj 700 B, BRHIIHO CH3aNCHUTE EEMATCPUATHH AKTHBY
npA NPUACOMBAHETO UM ce OLIEHABAT [O LEH2 Ha prIofusane, KOATO BKTIOYRA NOKYTHATA HEHA/BKIL.
MMTE H HEBLICTAHOBHMHE JANbLK/ B BCHUKH NPEKM Pasxoly 3a MOATOTOBKA HA AKTHBRA 33 H3MOMN3BAHE-
TO My No npemHasHadeHue.Clefl MLPROHAYANHOTO NPH3HABAHE KATO AKTUR BCOKH OTAC/ICH Hemare-
PHeNeH aKTAB C@ OTYMTA RO leHA Ha npuAcOHBane, HAMANEHA C HAMMCACHWTE AMOPTHIAUMM H
HaTpynasaTa 3ary0z oT ofeseHKa. AMOPTIRALMATA Ha ARITOTpafiHVTe HeMATEPHANHA aKTHBY ce

_—
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ONpeAeNs C H3NOA3BAHETO HA NMHEHHHR METOA, AMOPTVBaUMATA H2 MLJTOTPaiiHWTe AKTUBH CS
. HAMHCNIABA OT MECENa, CIeBAIN MECCIA Ha BhBSKIAHCTO UM B €KCILIOATaLMA,

‘ JIpyecTBOTO € OTPEACIFANO HYSBa OCTATHYHA CTOMHOCT Ha aKTHBKTE B Ynotpefa, CpokeT

Ha FOQNE3HO FMENON3BEHE HA OTACNHWTC HEMATSPHANHW AaKTHBY ca ONpeJcieH: KakTo CleaBa 3a

CeAHUTE FPYIIA AKTHBH:
AKTUBHY TI'omnana
AMOPTH3ALMOHHA
HopMa (B %)
= Cothryep , mpaBa 3a noyssane Ha copTyep 50 %
* Apyru JHMA 15%

2.5. Cmorogo-ssamepuanny 3anacu

CTOKOBO-MATEPHAIHMTE 3ANACH CE CBCTOST OT MATEpHANH, TPOAYKLMA M CTOKHU.
Matepyanure o CTOKWTEe C@ OLCHEBAT ITHPBOHAYAHO MO HeHA HAa NpumodMBaHe, BRIIOTBALIA
nokynkaTa yenz (6e3 pr3cTadoBuMHE Aanbuy — JIC 1 akumsn, ¥ THProBCKY OTCTHAKHA) IUROC MPOKHTE
Pa3XORE WO JOCTaBKaTa. 'OTORaTAa NpPOAYKUMS W HE3aBLPIMCHOTO MPOM3BOACTRO € OLCH2RAT
TLPBOHAYANHO N[O NPOH3BOACTBEHA CeSecTOMHOCT, KOSTO BIMOYBA TNPEKHTE OPOM3BOJICTBEHH
Pa3xo H U AL cOIONpPOH3-BOACTBEHN pazxonn.OCMmOoNponIBOACTBCHATE Pa3sXoM C& PastPeACINT ¢
M3NON3BAHE HA KOC(QMIMEHTHM 33 pasmpefeicHHe Ha Oasara Ha  QakTuyeckus ofeM Ha
MPOM3BOACTBOTO, M3MEPEH B YOBEKOUYACOBE WIM MalmEHo4dacope.B GanaHca CTOKOBO-MaTepHankuTe
3aM4ACH C€ NOCOMBAT MO MO-HMCKATA OT lieHaTa Ha mpuaoduBane/cebecToliHOCTTAa M HeTHaTa
peanusupyema croiimocT. HeTnata peanuayeMa CTOMHOCT @  OYaKBAHATA NMPOAMRHA HEHA B
HOPMAITHMS XOJ HA ZEHHOCTTA, HAMANEHA ¢ OPAKO CRbp3aHWTe C mpofambara paixogu. Paznmurara
MeKIy [O-BHCOKATA LEHA Ha npaxcGuBane/ceBecTOMHOCT U HETHATA pealu3yeMa CTOMHOCT € 3ary0a
ot o0e3ueHka. T4 ¢& OTYATA KATO TEKYI PA3XoR # e [PENCTABA B OTUETA 3 PUXOIHTE ¥ PA3XOauTe
Mo CTaTATa ,,Pasxoau 3a obeaneHxa”.CTOKOBO-MATEPHATHHTS 3anaci €& OTIMHCBAT ¥ OTHUWTAT KaTo
pasxXon B OTYETA 33 MPHUXOAWTE M PaSXOAWTE MPH HorpelieHmero unn npojaxdara KM 0O METOAA
“cpeaua npeTeriicHa neHa/cebectoliHocT”.

KoM 31.12.2010 r. npeanpustiieTo e ¢ 05e3UEHRII0 CTOKOBO-MATEPHAITHH 3aII8CH,
Jpy#RecTBOTO He € TPSAOCTABMIIO KATO OOE3NEYCHHE HA CBOM 3aJL/DKEHUS CTOKOBO-METEPHAIHU
3anacy .

2.6, Topzoscku azemanun

TnproeekuTe B3eMaHus, KOMTO Ca 0e3 (HKCHpAH najieX, CC NPHU3HABAT IHPBOHAYAIHO 11O
1eHA Ha nprxeGuBane. B GanaHca ce MOCOYBAT N0 1iEHA HA MPUAOOMBANE, HAMANEHA ¢ EBEHTYA/INA
saryba or olesueHKa nopagd HechOupaeMocT. 3ary0a or ofesueHKka ce OTWMTa B Ciydald, we
CHUICCTBYRA OGCKTHBHO IOKA3aTeNcTBo, e JIpy/KecTROTO HaMA na Gbjae B cuheTosHue Aa cnbepe
BCHYKH OB/DEUMH CYMH CHLIACHO ITPBOHAYANIHYTE YCIOBHS N0 OTHOUICHRE HA CHOTBETHOTO B3EMaHe
KATO: 3HAYMTCNHM (DMHAHCOBH 3ATPYAHOHMS HA /UTRKHWMKE, BSPOATHOCT 32 ofzBABaHe B
HECHCTOSTENRHOCT M JIMKBAAAUMS, (HHAHCOBO NPECTPYKTYPHPAHE WM HeBB3MMKHOCT 33 H3MLIALIAHe
Ha 3agnmRennero  (noseve or 360 aum). BanaucoBata CTOMKOCT AA AKTHBA CE HAMANABA Ype3
U3IONIBAHCTO HA KOPEKTUBHA CMeTKa 32 06eslienka, a CTONHOCTTA Ha 3ary(aTa e OTpalsBa B OTHCTA
38 [PUXOAMTE ¥ PaIXOfHTe KATO Ppasxofy 3a obesllesxa. JIPYxecTBOTO € ONPeASTANO CICAHHUTE
KpWTEpMM 32 KnacM(MUMpEHE Ha B3CMaHUATA KATO B3eMawus, NOfiexanM Ha obesueHka:-
HENOrACEeHY BIeMAHAA C NMEPUOJ HA BHIHUKBAHE HAA €JHA TOJIUHA, 32 KOMTO CHIIECTBYBA BHCOKA
CTeMeH Ha HeCUryPHOCT 33 MHKACHPAHOTO iM; OOABSBANe HA ATHKHMKA B HECHCTONTENHOCT W/wiu
JAKBHAALIAS,

- MPEKPATABAHE HA FATLITHUTENHO TIPOU3BOACTRO Ge3 a ¢ YAORIETBOPeHO B3eMe
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- Kem 31122010 1. APYIRECTBOTO HAMA THPrOBCKY B3EMAHMA ChC CPOK HAa Bh3HMKRAHE Haj

. GJ.:lHﬂ I'ogvHA.

2.7. Hapuynu cpedcmsa

TapyramwTe cpejcTBa BRINOYBAT MAPHUHHTC HATMMHOCTH (NAPHUHM CPeACTBA B Gpolt M
NapAyYHY CPeACTBA 1O PAJUIANGTSIHH B APYrd Gescpounn GamkoBM cMeTkd) ¥ NApPHYHWTE
exsupaneHT. Ilaprmwme exBHBanewT# ca KPATKOCPOYHY BHCOKONMKBHOHM RIONKEHHA, KOWTO ¢
JiecHO OOPATHMH B IAPHYHM CYMH ¥ KOMTO ChIbpKHET HESHAUMTEIEH PUCK OT IPOMHHA B CTONHOCTTA
MM, K2TO CPOTHW JICTFO3MTH M APYTH MHBECTHIIN C TIAACHK A0 3 Mecela.
3a nennTe Ha MITOTBSHETO HA OTYETA 38 NAPUUHHMTE NOTOLM:
© MApUYHETEe W[OCTHIUICHMS OT KAMEHTH W NApHUHWTE IUIANAHMS KbM JOCTABYUHH Ca
npeacrasesy 6pyTHO, ¢ Brmoven JIC (20%);
®  NONYHEHWTE JIMXBY 10 PasryialiaTe/Hi CMETKH ¢a IPERCTABEHY B ONepaTABHATA ASHHOCT;
NONYUEHHTE JIOXONM W JUBUACHTH OT MHBECTAIMM — KATO HHBECTULIMOHHA JCHHOCT,
HOKOJKOTO 110 CHALPKAHNE TC3W ONEpAUK TNPEACTABNSBAT WHBESCTUPAHE HA CBOOOIHM
PeCyYpPCH Ha APYKECTBOTO;
¢  noNy4eHNTe/INATEHHTE IMABHMIM W JXBH TO HONYYEHM 32eMM — KATO (UHaHCHpalla
AeHHOCT. .
Cpounpme frenoaumd B GaHKd © MRALSK OT 3 MECEIA IO eIHA TOAMHA e NPSACTARAT B GanaHca no
crarugra” Jipyry memanus” B CHCTARA HA TEKYIIMTe aKIviBl. BaHKOBRAT OBBPAPA(T Ce MOCOYBA KATO
KPaTKOCPOYHO 38 Tb/KEHHE MO CTATHNTA ,,3RDXEeHHA KbM (HHAHCOBY MPeANDUATES

8. Hpuxodu

ITpuxonurre B APYXECTBOTO ce MpU3HABAT BA 0438 NPUHIWIA 32 HAMACIAABAHE U KO CTENEHTA,
A0 KOSTO CTOTNAHCKWTE HITOQA ¢e NpHAOGHBAT OT APYECTBOTO B AOKONKOTO UPUXOMUTE MOTar
HANISFHO 14 Ce U3MEPHT.

Ipr mponaskOuTe HA CTOKK IPUXOANTE CE NPUIHABAT, KOTATO BCHYKH CHINECTREHH PHCKOBE U
O34, TPONSTHYALIA OT TEXHATA COOCTBEHOCT NPEMUHABAT B KYTYRaYa.

Ilpu npepocrasaHeTo HA YCIYrH, TMPUXOAWTS CE NMpH3HABAT, KATO ¢ OTIHTA €Tana Ha
3aBBPINEGHOCT HA CACIKATA KbM J2TSTA Ha 0anaHca, AKO TOZH €Tall MoXe A3 Oble HANSKIAHO KIMEPEH,
KaKTO Y PAIXOAMTe, MIFHLPIICHN N0 CACTKATA ¥ PA3XOIATE 34 NMPUKMOYBAHETO M.

IlpuxoawTe OT AMBUEERTE ¢2 NPH3HABAT , KOMATO €O YCTAHOBH [IPABOTO 32 THXHOTO
nonyvapase.

Ilpuxomare 32 GhACHN NMEpHOARM CE OTiaraf, KOTATO PasXO/ATE 32 TAX HE CE M3BBPIUIBAT B
ChI[uA NEPHUOA M HAMA CHIOCTABAMOCT MER/TY MPUXONK B PasXOnn.

. 9. Pazxoon

PazxopuTe B JPYXKECTBOTO Ce NMPU3HABAT B MOMEHTA Ha THXHOTO BE3HMKBaze¢ M Ha 0a3a
HPYHLWITTE HA HAMEC/IABAHE H CHIIOCTABAMOCT.

PasxoawTe 3a Goaemp nepuoay ce OTAACAT 33 MPH3EABAHE KATO TEKYIR Pa3xof 3a nepHoa,
Ope3 KOHTO NOTOBOPHTE 34 KOUTO C€ OTHACHT, C& M3ITR/IHIBAT,

OHHAHCOBATE PA3XOM C& BRIIOYBAT B OTYETA 22 [IPUXORMTS H PAIXOAMTS, KOTATO BhIHUKHAT,
H €& ChCTOST OT: JIMXBEHY Pa3sxoi, BKI. OAHKOBM TAKCH A IPYTH UPOKH pasXOnW NO KPEaWTH #
GankoBY rapasuyy, KyPCOBH PAVIMEA OT BATYTHH 396MH

2.10. Ocuoeen xanuman u pelepsn

"Cmaprom — Brorapusg ® AJl kar0 axiMOHEPHO APYEECTBO € OT KATEropHATAa HA KANMMTAIOBHTS
IPY:ReCTBA, KOMTO €A 3aALIDKEHH Jia PerMCTPHPAT B THPTOBCKWA PETHCTHP ONPERENeH MUHMMAaneH
pasMep Ha xamurana (OCHOBEH RanWTanm), CIyHelll KATO ODE3NeICHME HA KPEAMTOPHTS Ha
APYKECTBOTO € OrAE] YAORICTBOPABANE HA TCXHUTE B3eManus. -




IIpes 2010 r. oCHOBHMAT KaNMTAN HA APYKECTBOTO HE € GpoMeHsH. PasMepit My
_CHOTBETCTBA HA Pa3Mepa My, BNHcaH B ThproBeKus perucTsp — 359 xunas.
3a 2010 r. ¢ cnen pemenme pa OOmoOTO cHOpaHHe Ha AaKUMOHEPUTE YZCT OT
HEepa3peNeneHaTa Neqanta OT MAHAIR FoJHHA e TpaHchopmupana B Pezepru — 36 xan s,

211, Twepzoecku 3gdescenun

3anpiDRcHWSTA KbM JOCTABYMUM M APYTHTE TEKymM 3afb/DEEHUS CE OTYATAT MO
CTOMHOCTTAa Ha OpuruBambuTe (akTypH (cefecToMHOCT), KOATO ©f NpueMa 3a CIpaBei/IMBaTa
CTOMHOCT Ha CRENKATA, KOSTO e ObAe ManiaTena B Ob/eme cpemly NoMyYeHHTe CTOKH B YCIYTH.

212, 3aemu

[Momy4enyre 3aeMu ce MPUIHABAT ITHPBOHAYANHO [0 JAOrOBOpeHaTa cyma. Pasxomure no
CHCAKATA 32 MOTYYCHNUA 328EM CE OTUMTAT KZTO TeKyny (JMHAHCOBH pasXod¥ B OTYETA 32 NPUXOHMTE
u pasxonure. [locnenpaniata OREHKA Ha 32EMUTE € HO AMOPTUINPYEMA CTOMHOCT, NpefcTaR/IsBalLa
ITEPBOHAYAIHO OTISTEHATA CTOMHOCT, HAMANCHA ¢ BHOCKHTE 34 [IOTACABAHE HA DaspuuaTa. Jlnxsure
1O 32gMA €€ OTMWTAT K4TO TeKylm (JEHAHCOBH PE3XOAW B OTUETA 34 NMPUXORMTE H Pa3kouTe B
nepHo/a, B KOKTO ca U3BLINCHH.
3aemure ce KnacHVEMPAT KaTO KPATKOCPOTHY 3aTh/DKEHMHA, RKO €A ChC.CPOK HA noracseade f0 ! I, U
KATO JTRITOCPOMHHE — K0 €2 Ch¢ CPOK Ha Moracspane HAR 1 r. BaHkopwTe 33eMH ce NPeRCTaBAT B Gananca
Mo cTamusm ,3a/nDKeys KbM  (PUHAHCOBA HHCTATYIWH™. 3aeMure, NONYYESHH OT CHBPSAHM JIAUR, C8
[oCOYBaT MO CTATUATA “3aTDKeHVA KM IpeANpuUdTds OT Ipyna” WM ,JaNhiDKeHvA, CBbpP3aHu ¢
ACOLMMPAHY 1 CMECECHH NMPE/IIIPHUATHA ", B 32BHCHMOCT OT CIIy4af.

13, T U 0 DaHBLL eLPXY doXeda

Pasxonare 3a nawbuy 3a RepHOA BRIOYBAT TEKYHIH Y OTCPOYGHM RAaHBIM. Texymmar

namex 32 2010 r. chriacHo M3uCKBaHMsTA HA 3aKOHA 32 KOPNOPATHBHOTO MOAOXOAHO OOJIArRHE € B
B pasmep Ha 10 % popxy obnmaraemara neqanta (32 2009 r. crasxara e ceino 10 %).
IIpn npeolpa3yBate Ha cueTOBOJHATA Hevanta B JaHsYHO ofnaraema me4anta ce OTYUTET aKTVBH U
mACcHBY MO OTCpouEeHH Janbnd. [lacuey mo oTCpoNeHM RaMblM ce NPHIHABAT 3a BCWYKM cOmaraeMm
IaHbYHHA BPEMCHHY DavuIMEH. AKTMBY IO OTCPOUCHM JIaHBIM Ce MpPH3HABAT CAMO 33 HAMANAEMH
Javb9HM BPEMCHHM Pa3iIMKH, AOKOJKOTO € BEPOSTHO TAXHOTO BLICTAHORABAHE NPH HAMMHMBETO HA
obnaraemMa nevanta mpe3s ciegpamy FOZMHKM. AKTHBHTG M TACMBHTE MO OTCPOMSHE JAWBIM Ce
OLIEHARAT HA 0a3a JaHbYHHUTEe CTABKW, KOMTO Ce OVAKBA AA CE NIPWIATAT 32 MEPHOna, Npes KOATO
AKTHBHTE INE C& PSANMSHPAT, & NMACHBUTE LIE CE YPE/ST.

3a 2010 r. ca pavnCNeAr OTCPOUCHM NAWBIHM AKTUBM OT KOMIICHCUPYEMM OTIYCKA HA
nepcoHaa B pa3Mep Ha 53 X. JIB. ¥ 68 x.J1B.HAMANeHHe HA CHINKA OT H3TIONIBAHKTE NPE3 MOLWHATA
OTIYCKW.
Kvm 31.122010 r. JpyaecTsOTO € NPW3HANO AKTHBM IO OTCPOHEHM Jawbuy - § XwiJB3a
HAYUCIICHA KOMIIEHCHPYeMH OTITYCKH HA MepcoHana ¥ 7 XWnJIB. oT oOpaTHO NpOARISHUE HA ChINMTE
OT MpeaxXoicH NEPHOL.

2.14. Joxodu na nacmu nuna

TpynoB®Te ¥ CCHTYPHTENHM OTHOMICHHH C TIGPCOHANA CE OCHOBABAT Ma pasnopeaduTe Ha
Komekca Ha Tpyma M Ha  [SHCTBAlOTO OCHTYPHTRNIHO 3aKoHoAaTencTBO. Pasmepure Ha
OCUrYpWTEIHUTE  BHOCKM Ce  ONpefieldT CBIJACHO  JCHCKTRAIIOTO  34KOHOAGTEICTBO.
KpaTkocpouuuTe Bh3HATPOXIEHNS Ha nepcoHana MoA GopmaTa HA 3aIIaTH, MPEMUM U COLMATHY
ROTUIAIAHUA K upu.uoﬁm ¢¢ NpE3HABAT KATO PaIXOI B OTYETA 33 APUXOAMTE M Pa3XOAuTe B
nepuoa, B KOMTO € HONOXKEH TPYART 32 TAX MWIM C2 HINHIHCHM M3WCKBABMATA 34 TAXHOTO
nofMyuasake, M KATO TEKyUIO 3agbibkedue (Cnef mpucnafaHe Ha BCUMMKMA IIATEHY Beue cynm n
NoNaralld ¢¢ YAPLKKH) B PasMep ¥4 HEAUCKOHTHpAHATAE MM gyma. JIhmspiHTix~BHOSKI3a
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COLMATHOTO M 3[PABHO OCHTYPABaHE CE€ HPU3HABAT KATO TEKYIN Pa3XxoX ¥ 3a0biIKCHME B

. HOMUCKOHTHpAH PasMEp B NEPHONA HA HAYKMCABARE HA CHOTBETHHTE JOXO/M, C KOUTO Ca CBLp3aHu,
~ 3a Hewsmon3BaHK mnaTeHM (KOMIGHCHPYeMH) OTOYCKH KhM JIaTaTa HA (RHAHCOBHMA OTHET ©&

HAYKCIIABA 3AKIKEAAE, KOCTO Ce OLIEHSBA IO CyMaTa, KOATO ce OYaKpa Jia Ob/le H3IaTEHA KaTo
PesyNTaT OT HEH3NOJBBAHOTO HPaBO HA HATPYNaH OTNycK. B oleHRaTa ce BKMOYBAT
ApHONM3ATEIHATA NPELCHKA 32 PA3XO/ATe 33 CAMUTE FLAHATPIKACHUS U Pa3NOJUTE 38 OCHTYPHTENHH
BHOCKH, KONTO PADOTOAATEIAT AL/DKY BbPXY Te3n cyMM QUAZHCOBHTE' OTHOMEHKS ¢ paboTHHIMTE W
CTYAHTEIVTE B JAPYKECTBOTO €€ OCHOBaBaT Ha pasnopendmre Ha Kozekca Ha Tpyaa B Ha
pa3snopeadHTe Ha AefCTRAMOTO OCHIYPHTENHO 32KOHONETEICTRO.

CeraacHo pasnopeatute Ha Kojexca Ha Tpyna, paboTolaTeNsT MMa 3aNLIDKEHAE 18 H3ILIATH
TIPH NPEKPaTIBaHE HA TPYAOBUS AOTOBOD obesleTennA 3a:

® HECTIA3EHO Npeaw3BecTHE - OPYTHOTO TPYAOBO BE3RATPAIRACHNE 34 S/NH Mecell;

® nOpazR 3aKpuBaHe HA NPSATIPUATHETO WM HA WACT OT HEro, ChKpaulaBaHe B HIaTa,
HAMaIABaHE HA obexa Ha paGoTa W ciupane Ha pafiota 3a moseue oT 15 AHW W Ap. — HE NOBEYE OT
eand OpyTHA MecevHa paloTHA 3aTUIaTa;

® [pH NpeKpaTABaHe HA TPYAOBMA AOTOBOD mopapy GonmecT — oGeslETCHWE B pasMep Ha
OpYTHOTO TPYAOBO BL3HATPAICICHR® 38 JBA MECENa, ako MMa HAR-MANKO NeT rOAMMKE TPYAOB CTEXK M
TIpe3 NOceHATE TIeT NOAMHE He € NoTy9Jaran ofe3leTeHie B CHINOTO OCHOBAHEE;

& py NeHCKOHuUpane — or 2 Ao 6 GpyTaM Meceury paloTHY 3aILIETH CIIOPEA, TPYIOBHS CTaX B
ApYKECTBOTO; . ‘

® 33 HEW3NOJ3BAH IUIATEH IONMISH OTIMYCK - 33 CHOTRETHUTE FOAWHM 38 BPEMETO, KOETO Ce
UPH3HABA 32 TPYAOB CTAOXK.

Crep mnnamaneTo Ha nocovennuTe ofesmereHns 3a pafoTomarend He MPOMSTHYAT APYTH
38/TL/DREHNA KEM paGOTHIIWTE M CITYKHATEIIHTE.

2.13. Dpoeuzuu

[IpoRM3MH Ce NPH3HABAT KOTATO APYKECTBOTO MMA HACTOSIO (KOHCTPYKTUBHO EJIM MPABHO)
38AL/DKEHAE B PEIYITST HA MHHATO ChOWTHE, ¥ © BESPOATHO We NOracABAHETO/YPEIKAAHETO HA TOBA
38TR/DKEHUE € CEBLP3aHO ¢ M3THuane Ha pecypen. [lponmsuute ce onensBar Ha Gasa Hali-noGpara
OpUOIIVBHTENHA NPEUSHKA HA PHKOBOICTROTO KbM JaTdaTa Ha GanaHca 32 pa3xofuTe, HEOOXOUMH 32
YPeXJaHETO HA CHOTBETHOTO 3aNbIDKCHHE. IIpubnmimrenHara oOlleHKA ¢€ AMCKOHTHpa, KOrarmo
DAJEAET Ha 3aThIKEHHETO € AWINOCpodeH.

2.16, Hpusnasane na npaxody

IpyxongyTe BRNOYBAT CHpABEUIMBATE KEHA HA NOTYYICHOTO WM NMOJIEIKAMIO Ha NOIyYaBaHe
iamaHe Wy Bh3HArPAKICHUS 38 TPOAATSHIATE CTOKH M YCIYTY B HOPMAJHUS X0/ Ha AeHHOCTTa HA
Jpynectsoro. [Ipmxoaure ca nocouenu xetHo oT JIJIC, BLPHATH CTOKN WM MPEAOCTABEHH OTCTLIIKK

JoyxecTBOTO Npu3HABA MPUXO/M, KOFATO CYMATa HA Npmxoja Moxe a3 Obge HafexRaHO
ompeseNneHn, KOTATO € Bb3MOXKHO TO jja NoMysH ObASIM MKOHOMAYECKHM H3TOAWU, M KOTaTO OTTOBAPS
HR crelMIA KPUTEPHM 34 BCSKA JeiEocT Ha JIpy®ecTBOTO, KORKpeTE3Hpany no-aomy. Cymara na
npHXofia HE ce NpueMa 38 HANCIKAHO K3MEPHUME, NOKATO HE C¢ paspemiaT BCHUMKW YC/IOBHH
obcrosTenicTBa,  CBBp3aEM ¢ npoxmsbara. JIpy:ecTBOTO OCHOBABA CBOMTE MPEUCHKM Ha
HCTOPUYECKIATE PE3YNITATH, KATO B3eMa IpefBU/ BHAA HA KIHEHTa, BU/Ia Ba CAIKaTa W ocobeHocTwTe
HA BCAKO CIIOpasyMeHye.

(a) Hpodascba na cmoxu — npodasicba na eopo.

INpexomure OT npojax0n WA CTOKM C€ NPHE3IHABAT, KOTATO DHCKOBETE W NOIBHTE Ca
NpeXBLPICHH HA THProOBEUA HA ©Apo, KIMEHTHT MMA ITLITHATA cROGONA N4 ONpe/ens HAYMHUT® H
UeHMTE 33 Npog@xOa, ¥ HIMA HEM3MLIHSHH 3AXWDKCHHA, KOWTO 0MXa MOITH 3 BLINPEensTCTBAT
TNIPHEMARETO HA CTOKATA OT Thprobei. JJOCTABKETA HE Ce CHWTA 33 OCHIIECTBEHE, JOKATO PHCKOBETE
OT norvBaHe M 3arybH He ce NPeXBLPNAT HA THProBElA W/WNE JOKATO ThPTOBEWLT HE mMpHeMe
NPOAYKTHTE ¢HOOPa3Ho AOrOBOPA 33 MponaxkOa, WK MPOBHIOPHAS CPOK 38 IMpUeMaHe Ha CTOKETa €
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H3TeKBJ1, MM AokaTo Jlpymectsoro me cnOepe OGSKTHBAM AOKA3ATENCTBA, U6 BCHYKH KPHTCPHH 3a
_ MPHEMAHETO Ca M3ITRIHEHY.,

) CTORMT® 4ECTO Ce NMpOAdBaT ¢ OTCTHIKH 33 KOMUYECTBO; KIUMEHTHTE MMAT OpaBo Ja BhPHAT
HeKaueCTReHWTe NPORYKTH HA Thprobena Ha eapo. ITponambume ce npu3nasar HA §a3a HA OEHMTe,
ONMpEAENeHn C JOrOBOPHTE 38 Mpo/iazE0a, HAMANEHH C 0M2KBAHKTE OTCTAHIKH 33 KOIMYECTBO U BEPHATA
CTOKA B MOMeHTA Ha npojmkbare. OMaKBAHMAT EBEHTYAIEH pa3Mep OTCTHIKH ¥ HA BhPHATA CTOKA B
NIPOAYKLHS ce onpenens Ra 0a3a HA HATPYNAHNA OCEralleH OIAT 1 O%aKBAHUTE TOJRIIHY NPOAAKGH.
KbM MOMEHTa B OTUHTAHETO HA NPOARGHTE HE NPUCHCTBAT EIEMEHTH Ha (HHAHCHpAHe, THH KaTo
npoAakOuUTe ca CBC CPOK Ha m3mamase oT 60 JeHa, KOSTO & B CHOTBEICTRHE ¢ N23aPHATA TPAKTHKA.

(6) podaxchu na ycayeu
IlpuxoawTe oT QOTCROPH C LieHH ONpPeAe/IeHA CHOPE WIPaIXoIeHOTO BpeMe U M3BbpIICHUTe
. Pa3xoM 32 MATEpUA — OCHOBHO OT MHXMCHOPUHIOBH M PEMOHTHH YCIYTd Ce Npu3Hapatr Ha Gasa
NPOLEATA Ha 3arbpineHoct. [Ipuxonst cOMKHOBEHO ce MPUINABA NPONOPLMOHANIHO HA NEPHOMA , 34
KOHTO € CKNIOYeH AOFOBOPA ! CHITIACHO JOTOBOpHUTE ycnosua. . [lpuxoau ot xoroeopy ¢ duKcupana
HeHa 32 M3BBPINBAHETO HA YCHYTH Ce ApH3HABA B MEPHOJA, B KOHTO ¢a M3BbpLICHH, Ha mineiiHa Ga3a
32 BpeMETO Ha Joropopa. Ilpu Bh3HMKBaZHE HA OOCTOSTENCTRA/IOITKTHHTEICH JOMOBOP WM auekc/,
KOWTO MOTET A4 APOMEMST IhPBOHAYANHHTS OLSHKW H2 NPHXOANTE, PasXOAWTe WIH CTENeHTa Ha
3a8BPINEHOCT, TO CLECHKHATE Ce NPErNeKAaT. Teay npernexyu MOraT Ja MMaT eheKT B yBeRHUCHHS WK
HAM&/IeHHe Ha OLICHEHWTS NPHXOAY HIH Pazx0OAn M CE OTpasgBar B NPUXOAWTE 83 IEPHOZR, KOTETO
Te3u o5CTOATENCTRA CTAHAT FIBECTHY HA PHKOBOACTBOTO.

(6) Ipuxoou om evanazpaicOenun 3a Npasa (posnnmy)
IIpuxoayu OT Bb3HATPAIACHUS 32 OPABa CE MPUHABAT A NPHHIMIA HA HAYMCIABAHETO B 3aBUCHMOCT
OT CLAL[KAHACTO HA CHOTBETHOTO CIIOPa3yMEHMe.

(2) Ilpuxoou om Susudenmu
[lpuxon ot mUBUAECHTA CC NPM3HARA KOTATO CC YCTAHORM NPABOTO HA THXHOTO MO/TyHaBaHe

217 Tuzunzocu doz0c0py

JIM3VHIOBATE AOTOBOPH, OPH KOWTO 3HATMTENHA YACT OT PHCKOBETE M M3IOJMTE OCTABAT ¥
NH3UETOAATENIs, Co KIACH(HIIPAT KATO KCIUIOATARONEeH Nu3uHr. [lnauanudra no eKcruIoaTauoH-
HHTe JU3RETOBH JOICBODH Ce NPH3HABET KATO TEKYLX Pa3XOi B OTYETA 34 NPUXOJMTE A PAsXOJHTE
npe3 CPOKa Ha JIM3HHIOBUS JOTOBOP.

JIU3HHroBMTEe AOrOBOPH, NPE KOMTO 3HAYMTENHA HaCT OT PUCKOBSTE M M3TOAHTE, MPOUITHURMHA OT
cOOCTBSHOCTTA BBPXY AKTHBHTE, C¢ NPEXBLPIAT HA NW3UATOROYUaTeNd, ¢8 KIACH(HIUMPAT KATO
¢uHAaHCOB JWBHHT. JInIroTpaiium MATepuUanHy aKTMRH, NPAOCOBETH B YCIOBHATZ HA (PHHAHCOB
JI3KHT, c€ NpPE3HABAT ITbPBOHAMANHO B Oajakca HA JIMIAHTOHO-AYUSTd MO MO-HUCKATA OT
CTOHHOCTT2 HA MUHEMAIHITE JIMZHHTOBH TUIAINAHNS B CHpPABE/UMBATA CTOHHCCT HA HACTHHS AKTHB.
OrpasaBa ce 3agbDReHNEe KbM JU3NHTOAATENS B pa3Mep Ha ofingra cyMa Ha HESMHUTe BHOCKH fpes
CpoKa Ha JomuHra. Jluxedre 32 Keliug CPOK He AM3NHTA C& MPUIHABAT ITHPBOHAYATHO B GanaHca KaTO
tunancoB pasxon 3a ObASHE NCPHOAM B Pa3MEP HA PAVIMKATA MEKAY ITLPBOHAYSAHATA OUSHKA HE
JVM3UHTOBYS AKTHB K 3aALDRCHMETO No Jusukra. [IpuacOwrare B yCNOBHATA HA QMHAHCOB JMIMHT
2KTHBH Ce aMopTImApaT Ha 6a3a mone3eH CpoK HA N3N03BAHE HA CHOTBETHUA AKTHE,

JIM3UHrOBUTE MNAINAHMA CHABPIKAT B ONPEICNEHO ChOTHOMEHUEe (MHAHCOBMA PaIxXox (MWxBa) W
Honaraia c¢ uacT OT JUEUHrOBOTO 3aAn/DieHHUe (Tnasuuua). Pasxozure 3a JUXBH, CELD3AHH C
JIM3KHIOBHA AKTME, CE NPH3HABAT B OTYCTA 32 HPUXOAMTE U PA3XOAMTE Npe3 NepUOfA Ha JIM3UHTOBHA
JOTOBOP, YDe3 NpWIATAHS HA METOHA HA eeKTHEHUAT JHMXECH ITPOIICHT.

2.18. Pas Ha dusudenmu

Pazanpenencunere Ha AMBHOCHTH HA CHAPYXHHIETe/akMOHepuTe Ha J(pY:XECTBOTO €€ TpU3HABA
KATO 3a0bJDKEHME BB (PMHAHCOBMTE OTIETH B NEPHOAZ, B KOHTO AHMBUACHTHTE

BAPHO C OPUIiTHATTA
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2.1?. Inauama_cuemosodny npubnEuUMeHu OUSHKY B RPeUCHKN ~ NPEONONONCCHUS C 8UCORA
Hecuzpprocor. Ipeuenku om onpedeano INGUenie Npu APIIYZaRe CUemoso0nama RONUMUKa Ha
Opyacecmeomo

HpubusuTensuTe ONEHKY B NPENEHKA ca Ga3upaHn Ha HaTpynau onuT K Apyra daxrop,
BRIIIOIATEHO OUakBaMea 34 Gbaemu cnOuTie npu HamraHuTe cbcTosTencisa. JocToBepHOCTTa HA
OpHONM3KTENHUTE OLEHKH M NPNEHKH ce IIPEpasriexa PeROBHO.

ApyxecTBOTO H3PbpIIEA NMPHOMMIKTENHA OLNEHKH A NPELEHKH 32 NEIHTE HA CUSTOBOZHOTO
OTYMTAaHe ¥ ONOBECTABAHE MO OTHOLICHHE HA ObACIM NMEPUONH, KOMTO MOTAT Ja C& PasnH4aBat oT

thaxTHaecKuTe .

2.19.1, Obesyenrn na giemanun

IMTpubnusurennara oueHka 3a 3aryGu OT ChbMHHTE/IHA H HechOMpaeMu B3eMaHus ce MpaBH B
Kpad Ha BeAka ¢uHaHCcOBA roguHa. BaemanufTa, NPH KOWTC €2 KOHCTETHPAHM TPYAHOCTM NpH
TAXHOTO cLOMpaKe B MEPHO/ B EPHUO HAZ ¢/HA IOMHA TIO/UICKAT HA TEKYLH RHANM3 38 ONpeAentHe
HA YacTTa OT THX, KOSTO € PealHo chOMpacMa, 8 OCTAHANATA YaCT A0 HOMMHANA HA BIEMAHETO
NOCNEROBATENHO CE MPH3HABA B OTYETA 32 JOXOOW KATo 3aryta oT obespenxa.  «

Bcyure chpMHUTENHN B3eMARWS, KOWTO He ¢a chOpaHn B NMPOXLDXEHHS HA MOBEYE OT JBE
FOAVHA CE TPETHPAT KaTo HechOnpaeMu W co o0S3NeHHBAT MU0, NOKOIKGTO PHKOBOACTBOTO
HpelcHARa, Y€ CHUICCTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO chnpane B Opaeme .

3. IPUXOJH OT NPORXAEBA

-

2010 2009
BGN 600 BGN '000
Ipomyruus 161 183
Croxm 3599 2832
Yemyru 1530 2308
Odmo 5290 5323
4. OPAXOIH OT OCTT.
2010 2009
BGN ‘000 BGN ‘000
Tlprxomu ot uponaxOu Ha JMA 1 25
Ilprxo/ OT OTIIHCAHH 33TEJDKEHUA NOPaii JaBHOCT 0 11
Jlpyrn npuxonu — oT pUHAHCHPAHUSA 12 9
Obmo 13 45

Mpyru npuxomu — 12 XJiB. ca npuxos¥ or dunaucupanna or HAMCII 3a paspalorxa Ha
MHOBALXOHEH IIPOSKT, KOMTO ¢4 NPHIHATH NPONOPLMOHATHC HA AMOPTH3AUMSTA HZ Ch3ZAJCHM
HJMA n npexomu or cyGeyans 3a Texymla aefinocT or (OHR 33 HayyHH W3CNSRBaHWS, NMPUSHATRA

TPONOPIHMOHAIHO HA CPOKA HA JOTOBOpa — 12 Meccela.

55ATAHCOBA CTOMHOCT HA INTPONAXEHY CTOKH

Banancosara crofinocr Ha OpojaJicHATE CTOKH BKJOYBA JOCTABHATA
OpojiafeHy NPOAYKTHE B pazmep Ha 2519 x.m. (2009 r.: 2086 x. nfh '

BSIPHO C OPUIiHARA




6, PA3XOJH 3A MATEPHAJTH

Pasxo/u 3a CypoBuEy
Pazxonm 3a ropusa & eHepras

Kanuenapcky Marepuany v ApyTy
Ofmo

7. PAIXO/IA 3A BHRHITHHA YCIYTH

Hpasar 1 mperomHm yenyiu
Komymmkauvu (TenedoH, daxce, noima, MHTEpHET)

PeMOHT 1 fionapLxKa
Koncynraurckn ycmyra
AGoHAMEHTH

Haemu

3acTpaxoBku

Codrryepun yenyrs
Peructpaiu

Tpaucnopr

JIansnp H TEKCH
Pexnama

Onwr na ¢vmancos oTuer
Hpyrn

Odmo

JpyrwTe pasxoy NpeACTARIABAT NIATSHR CYMH 10 IPAYCAAHCKH OTOBODH.

8.PA3IXOJIN 3A ITEPCOHAJIA

Paaxoau 3a TEKyIH BEIHArPOKASHIL
BHOCKH 10 CONMATHOTO OCHTYPABAHE
Obeamerenna mo KT

HaqucneHH CYMH 32 HeTOJI3BAHE OTITYCKH

Hagucnenn cyMH 3a OCUTYpOBKH BLPXY HEH3NOJ3BaHU
OTIYCKH

Odmo

9. IPYTH PAIXOIN 3A OCTTA

| BPHO C OPUTUHANA |

2010 2009
BGN '000 BGN '000
106 102
38 18
97 106
241 226
2010 2009
BGN ‘000 BGN ‘600
51 29
92 102
] 40
4
2 1
116 125
19 18
387 192
0
2 9
4 5
8 15
4 4
49 155
735 709
2010 2009
BGN '000 BGN '000
888 878
145 159
7 2
45 74
8 12
1693 1125
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2010 2009
- BGN '000 BGN '000
Ennoxpatam xarsnm 3 4
Tpencrasarenty pazxony 19 20
Pazxoyv 33 KOMaHAMPOBKY 143 399
Hpyra .30 65
O6mo 195 488

Apyra pasxoxs BKMOYRA : Pa3xoM 3a JApeHHs KuM Jmua no will, anl, 1.4 1 5 - 10
XWLJIB., CTUNICH/IMH HA y9alll BbE BHCHe YueOHO 3aBeqHMe — 12 xunjm., 8 XunJiB. — Paixogy [o

TApPaHIHOHHO OOCTyXKBAHE Ha CTOKN,
10. HHO OBJAL

3

OCHOBHHTE KOMITOHEHTH Ha Pa3Xo/a 3a JAMBLH 33 NEPHOAA, 3aBbpliBail Ha 31 aeKeMBpH ca:

2010 2009
BGN '600 BGN '000
Omuem 3a npuxedume u peaxodume : 296 523
Jansuna neuanta 3a roAMHATA MO AANEYHE JACK/IApALMN 288 581
Texym paixon 3a faHkIM BAPXY Neuantara 3a roguHara — 10% 28 57
Pa3xon 3a Aansiw BHPXY neuantara
Omcpovenu Oawvyu ewpxy nevanfama 2 (3
Ofmo pasxox 3a JaNLOA BBLPXY 30 52
neqaatara
11. TLJITOTPAVIHA MATEPHAJIHA AKTABA
Copadu gzwm Tpancnopmuu Cmonarcka Ofiuo
u oiopydsane cpedcmaa uneenimap
3112, 3112, 31.12. 31.12. 31.12, 31.12. 31.32. 31.12. 3112, 31120
10 09 10 09 10 09 10 09 10 9

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘600 ‘000 00D ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Banancona croiHOCT

HA
1 sayapu 0 0 95 118 182 63 138 20 415 201
Hpanobara 0 0 47 52 33 165 32 145 112 362

0 0 1) @1

0 0 @) (75 @) @) (4 @) (58 (148)

0 0 62 95 150 182 136 138 348 415

'BSIPHO C OPUrNE 4.,
2%




OrgeTeaTa cTOHHOCT HA HATTBIHO aMOPTU3HPAHUTE TLINOTPAlHN MATEPHAIHY AKTHBM, KOMTO
. CeIon3ear B AeHHOCTTA HA APYxecTBOTO ca 261  xun. s, (2009 r.: 200 xwmn. j18.).

JIpYXecTBOTO He e NPeCCTABIIC KATO 0fe3neueHre Nb/IroTpaiin aKTiRy .

12. NLJTOTPAITHA HEMATEPHAJHA AKTABH

HAHMA 6
HHOBAIIAA CO®TYEP JAP¥YIHA npoyecnna  Obwo
uszpancoane
31.12. 3112 311 3112, 3112, 3112, 3112, 3112, 3112, 31120
10 09 2.10 09 10 09 10 09 10 9

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘600 000 ‘000 ‘000 “000 ‘600 000 ‘000 ‘000 ‘600
Bamancosa  croiinecr
HA
1 anyapn 125 148 0 3 240 2 46 175 411 153

Ipanctura 0 264 161 264

Ornacann - l(290)
Hagncaenn

aMOpTH3AIEAR 29 (23) 0 @@ (o (26) 64)  (52)
Hauncioera ofeanensn

Banancona croiiHOCT
aa 101 125 [}
31 gexemBpE

=]

200 240 46 46 M7 4l

B bGananca na J{pymecreoro ca nocodeny Jpyru JTHMA, xonmo NpeACTARISRAT PAIXO/H 38 PEMOHT
Ha Baet ofuc B BUL] U30T — 270 xunJie. otaeTHa creifiHoCT ¢ 70 XMIJIB, HAYMCACHA AMOTH3ALAS.
HBoBanumTe c2 PORYKTH OT pasBoiiia AHHOCT — HATPYTIAHH pa3Xo[ [0 MPOSKTH 3a paspaboTka Ha
HOBY NPONYKTY, KOWTO LIE CE POM3EERIAT:

1.Pa3paborra Ha LAN koMyTaTop 3a oTaanedeH HHTePHeT AOCTEN — 123 XHILJIB.OTY4ETHA CTORHOCT Y
47 xunJB. HAYACICHA aMm

2.PazpaGorka ma StrongAccess SGS-24FZG-SS - 36 xmnJB.oTHeTHA croiiHocT B 11 xunaB.
HATHCJICHA AMOPTH3ALES,

13, OCPOUYHM PHAHAHCOBH AKTHB

IIpea 2010 r. ,CmaptkoM — Bobarapua”AJ] yd9acTBa B YYpeASBAHETO HA JABHISPHO

Smartcom Turkey Telecomunication ¢ ampec: Cemal Sahir SK Polat is merkezi N:29, ofis 21,
Mecidiyekoy/ Istanbul c 90% cofcrBenocT B kanwrana My, npegcrapngeany 45 xun. TLY or 50
xun. TLY perucTpapan KanwTan Ha JbLIEPHOTO APYIKECTBO.

TpegocTaBenuTe 32eMH Ha LIICPHOTO npegnpusTae npes 2010r. puanmsar Ha 31 xmwiare./30 xun.
TLY/.

»CMapTRoM — Brarapas”AJ] npurexasa 215 6p. axupm ot YL H30T - 14 xanJis., NpeacTaBeHy B
banatca kato Jpyru uHBECTHIMN.
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31.12.2010 31.12.2009
c. BGN '060 BGN 600
BzeManya OT KIMEHTH IO NpoAakbu 1112 1037
ABaHCH HA ACCTABIUIM 38 36
Apyra 156 124
Tpearurarern pasxoau 3a 6bAemm NEPHOIH ‘25 28
Otmo 1331 1225

Baemanusma om sauenpty NpeCTARISIBAT B3eMAHAS MO MPoAAROY Ha MPOAYKLIAS, CTOKM
H YCHYTH..

Hpednnamenume pasxodu 3a Gudewtn @mﬂh BKTIOUBAT:

e A6omamentnu TaxcH 1 xwans.(31.12.2009r.: 2 xun.s.);

3acrpaxosku — 12 xun. a8, (31.12.2009 r.; 10 xun.ns.);

Cepruduxar ICO 9001 32 neprox ot 3 r. 2 xanm..(31.12.2009 r.: 2 xun.as.);
®unancosy - 10 xun. Js. (31.12.2008 r.: 14 xunas.);

15. TAPAYHW CPENCTBA . ‘

31.12.2010 31.12.2009
BGN '000 BGN '000

IMapuauny cpencrea B Opoit 147 163
Fapuvnm cpeAcTBa B pasIUIAIIATEHE CMETRY 413 715
OG6mo 560 878

Hammamre xeM 31 jgekeMBpH NapydHi CPEACTBA €4 [0 CMETKM HZ APYMECTBOTO B
Yuuxpegur BynGank AJ[ u ITHIB AJL.
TMapuunwre cpepcTsa ca pasnpefeneRn:

spica—438 x. 1B;

e BB BayTa - 122 x. 118.; 5 x1B.KT canno no KT kapra

TIpuTexRaBaHUTE OT JPYXECTBOTO BATYTHH CPEACTREA Ca B IETCKM JIONAPH ,BPO, mBeHlapckn dpaHk,
GpuTaRcKe JTHpa, HOPBEJKKH KPOHH, JATCKY KPOHH, TYPCKH JIFPH.

16. CORCTBEH KAITATA.JL
31.12.2010 31.12.2009
BGN 000 BGN '000
OcHOBEH aKITHOHEPSH KAATA 359 ass
Pesepan 36
Hepasnpeaenena neuanta 2153 2014
Texyma newanta 266 47
O6mo 2814 2842
Ocnogen guuuoHepen Kanuman

KoM 31,12.2010 r, peructpupanunT akuuoHeper kanuran Ha “CMAPTKOM - BBJITAPHA ™
A/l snammsamsa 359 xun. ns., pasnpesencHu B 3588 akuum ¢ RoMuE@THA cTofinoct 100
nB. 30 eana axoua. [Ipes 2010 r. ca u3nNaTeNyu AMBMAEHTH Ha cToiiHocT 292 xunns. / 280
xunJe. 3a 2009 r./ nponopuroHanHo Ha % Ha YyHACTHETO HA AR ;

JApyxecTBOTO,

BSIPHO C OPUTIHARA!




. 17. OTCPOYEHW NTAHBIH

Omcpouenume Oarvuu evpxy neuanfgna KoM 31 ACKeMBpH C2 CBBD3AHH ChC CISAHMTE

obextu B Oanasca:

Bpemenna Bpemenna
Omucanne ga ofeKTHTE DaIIUKG Harex . peanuxa Hatrok
31.12.2010 3L12.2010 31.12.2609 31.12.2009
BGN '600 BGN '000 BGN '060 BGN '060
Kommnencupyemu ormycku 15 2 as 4
Ornicatio B3emate 15 1
O6wo axmusu no omepoveny dauvun 15 2 50 5
18. 3A
31.12.2010 31.12.2009
BGN '000 BGN 060
AIC .62 ¢ 97
Obmo 62 9
19. 3ATBJOEEHAS KhM ITEPCOHAJIA ¥ COIAAJHOTO OCHT VPABAHE

3adwnrcenuama KoM NEPoRAna GRUGTEAT

31.12.2010 31.12.2009
BGN '000 BGN 060

3a{bDKEHUS IO HEH3MON3BAHA KOMICHCUPYEMH OTIYCKH 73 86
3aLDKeHHSA 32 COLMATHY OCHTYPOBKH 10 12
3amgnbxeHMS 38 3[paBHO OCATYPSABAHE 3 4

O6mo 86 102

Cangoro e dbopmupano ot Obacima 3aNBIKSHAS 0O KOMOGHCHpYeMM oThyckd. ITo Texymm
HAYHC/ICHYA 38 palOTHA 3aATH M OCHTYPOBKH JIPYIKeCTBOTO HAMA 33FhSKCHUS.

20. DHHAHCOB HHCTPYMEHTH

Vnpagnenue na punancosun puck

B xona na ofGuuaiinara cu AeHHOCT APYRECTBOTO MOXKE N2 ObAC MINOKCHO HA PaIMiHK
(hHHACOBM PHCKORE, HAM-BAXKHUTE OT KOMTO CA: nasgped puck (BXIIOMBAIL, BAIYTEH PHCK, PUCK OT
TPOMSHA HA CPAaBEANUBATA CTOMHOCT M LEHOBM PHCK), KpeOumeH Puck, RURGUOCH PUCR U PUCK HQ
nuxgeno-o6svp3anume napuysu nomoyu. OGmoTO ynpabieHue Ha pUCKAa € (hOKycHpaHO BBPXY
NpOrHO3KpaHe HA Pe3YJTATHTE OT ONpeleNieHy ofiacTi Ha (EHAHMCOBUTE MA33PH 32 NOCTATAHE HA
MHAHMMM3UPAHE HA TIOTCHLMANHWTE OTpHLETeIHY edexm, KouTo OUXa MOIIM Aa C& OTpasdT BhpXY
(uHaHCOBATE pe3y/NTaT®¥ B CBCTOSHHE HA ApyxecTBoro. (DUHAHCOBUTC PHCKOBE TEKYII0 ce
WICHTH(QHLMPET, M3MEPRAT ¥ HAGMIONARAT C TIOMOLKTA HA PAUIMYHE KOXTPOIHH MEXaHKIMY, 34 fia ce
ONpES/CNAT ANCKBATHH LIGHH Ha YCJTYTHTe, NPeACCTABAHA OT APYIKECTBOTO, N2 €€ OLEHAT AHESKBATHO
11a3aPHUTE OGCTOATENCTRA HA KM3BHPLIBAHATE OT HErO MHBECTHLMM M (JOPMHTE HA NOANbLpIKaHe Ha
¢BOBONHNTE NAKBUAHK CPEICTRA, 6e3 fa c8 NOMyCKA HEOTIPABAHA KOHLIOHTPALME Ha ZajleH PUCK.

BSIPHO C OPUTViHARA:
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ITo-nony ca OMUCAHE PasiMHATE BUAOBE PUCKOBE, HA KOKTC € H3NOKEHO APYKECTBOTO NpH
OCHILECTBABANE HA TLPTOBCKKTE My ONEPALWH, KAKTO ¥ BBINPHETUAT T0XOA NPU yNPaBICHUETO HA

~ TE3N PUCKOBE.

Banymen puck

JIpy&ecTBOTO € MINIOKEHO KA BATYTEH PHCK, 3alOTO HETOBHTE ONMEpalyd M CASNKM 1o
MOKYIIKY HA CTOKHA OT BHOC €A onpefeieHy BuB BanyTa -USD. 3a namanssaHe Ha BANYTHHA PUCK TO
MOAABP/KA ONTUMANHA BAMYTHA EKCIO3MIMA, ACHOMWHVPAHA B UYRASCTPAHHA BaNyTa pasivyHa OT
HAIKOHANRATA BANYTA H €BpPOTO .

Henoeu pucx

JIpyReCcTBOTO HE € H3JI0MKEHO HA EEHOBY PHUCK 33 HEraTUBHHA NMPOMEHH B NEHHWTE HA YOITYTHTE,
o0EeKT Ha HeroBuTe OMNepaliiy, 3amOTO TE ¢a cnemMdu4HM 32 OnpeneNeH Kpbr KIMEHTH ¥ HMA
YCTRHOBEHH MPOLEAYPH 32 NEPUOAHIHO aKTYaNU3APaHe CIPAMO MPOMEHHTE Ha nasapa.

Kpedumen puck

Ilpn ocnimecTpsBane Ha CBOATA AeHHOCT APYARECTBOTO € HINOKEHO HA KPERHTEH PUCK, KOMTO
e CBBP3aH ¢ PHUCKA HAKOH OT KOMTpAreHTHTe My Aa He Obje B ChbCTOAHHE 1A VSIThIHM H3UANO ¥ B
o0uualiHO NpeBAICHITE CPOKOBE 3 b/KEHUATE CH KbM HEro.

(DHHAHCOBHTE AKTHBH HA ADPYKCCTBOTO Ca KOHLEHTPMpaH®A B CISKHMTE TPYNU: NapUIHE
CpeICTBA, THPTOBCKH B3EMaHHA OT KRNHEHTH, HHBSCTUIAN B APYTA MPSANpHATHA. 32 OfpaHuyaBane Ha
PHCKA OTHOCHO NapUMHATE CPEACTBA MONHTHKA HA APYXECTBOTO € Aa” omepupa éaMo cbe crabuinn
thrmancorn mHeTETYIME B Bharapus.

Ilo orHomIeHMe Ha KIIHEHTHTE, NOJIMTUKATA HA APYRECTBOTO € Jia K3RHLPIIRA NpomakbuTe CH
npn ofmualinm, mnazapuu  ycnopus. ChOupacMocTTa M KOHIGHTpAIEST2 HA B3SMAHUATAa CE
KOHTPOJIMPAT ‘IEKYINO M CTPHEKTHO, CHITACHO YCTAHOBEHATA MONKTHKA HA JPYRECTBOTO. 32 LeNta
eRE/HEBHO ce TpaBy MNperfnefl Ha OTKPHTHTG MOMIMM N0 KINEHTH, KaKT0 N HONYHCHHTe
MOCTHILIEHHS, KATC C8 H3BLPIIBA PABHCHES M AHATIMS. s

Huxeuden pucx

JIMKBUIHUST PHCK Ce L3pasaBa B HETATABHATA CUTYIMA APYHKECTBOTO A2 He Opje B CheToRHMe
Ja nocpemue OS3yc/IOBHO BCHUKM CBOM 3afbIDECHKMS CBHIVIACHO TexHHs najex. To mnpoBexna
KOHCEpPB3TUBHA NOJMTUKA 10 YNPABIEHHE HA JIEKBMIHOCTTA, Ype3 KOHTO MOCTOAHHO MOMKABpIKA
ONMTVMAJICH JNKBANEH 3aNAC IBPHYHA CPeXCTBA 1 Jo0pa crocodHOCT 3a upaHCcHpaHe HA CTONAHCKATA
cu aeliHocT. TeKymo MaTYpUTeTET H CBOSBPEMEHHOTO OCHIIECTBABAHE HA IUIAMIAHUATA €& CIEAY OT
(rHAHCOBMA OTHAEK, KATO C¢ NOAXBPXA eXCTHOBHA MH(OPMAINIA 32 HANAIANTE NAPHIHM CPeICTRa M
npejicToAmETe Mananng. Ja ceofoauETe CPeACTBA ce OOMHCH KPATKOCPOUHO UHBECTHPAHE NIpY Hall-
nobpn paBHMIA,

JIpy:RecTBOTO pasnoara ¢ NIMKBMARY CPEACTRA 33 NOCPEIRAHE HA TEKYIINTE CHA 3aXbDKeHIUS.

Cnpagednusa cmoinocm

CnpaseymzBata cToliHocT HAfi-00IMO Npe/CTABNARA CyMETA, 38 KOSTO GAMH AKTHB MOXE Ja
Ohie pasMeHeH WM SIHO 3TRDKeHHe a ObAo HINNATCHO NPY BOPMANHM YCAOBUA Ha CREIKATA MEKAY
HE3aBHCHMH, IKENAeTH H EH(OpPMUpaHH KOHTparenTH, [Jomsmukara Ha APYXECTBOTO € Aa ONMOBECTIRA
BbB (PUHAHCOBHTE CH OTHETH CIPABETHEATA CTOMHOCT HA HHAHCOBITE AKTHEH W NACHMBY, Hail-Beye 3a
KOHTO CHINECTRYBAT KOTHPORKH Ha MA3apHK LCHH.

CrpasesumpaTa. ¢TOHHOCT HA (PHHAHCOBATE MHCTPYMEHTH, KOKTO HE CE THPTYBAT HA AKTHBHH
fla3apH ce ONPeASis Ype3 OLSHbYHM METOMH, KOMTO ce (asHpaT Ha paziu4HH OLIEHbYHK TEXHHURY W
NPEANQIOKEHNA Ha PbKOBOACTBOTO, HANPABEHH Ha Ga3a masapumTe YCIOBMA KbM AaTaTa Ha OanaHca.

Caino Taka rongMaTa Hact oT (HMHAHCOBHTE AKTUBH H [ACHBY CA WM KPATKOCPOUHH NG CBOATA
CHUOCT (THProBCKM B3eMAHMS H 3aJB/DKCHMA) ¥ HOPAgH TOBE TAXHATA CNpaBeinuBa CTOMHOCT e
NpHONU3UTENHO paBHA Ha GanaHCcOBaTa UM CTOMHOCT.

21.Brn3marap:En




31.12.2010 31.12.2009
BGN 000 BGN '000

3annaty # ApYrR KPaTKOCPOYHHM JOXOIM 121 121

22.BrinarpasknenBe HA OAHTODPATE
OnoBecrapage CceracHO wi. 38/5/ ma 3akoH2 HA CYETOBOACTBOTO KOTATO
TONAIIHAST ()UHAHCOB OTHET MOJIEXHA HA He3aBHCAM (HUHARCOB OMHT.

31.12.2010 31.12.2609

BGN '000 BGN '000
HesanvicuM (UHAHCOB OAUT 4 5

24.IJora3zaTenn 3a GHAARCOBO — CICTOBOIEH AHANWS

QUHAHCOBO — CYUETOBONHMST AHANM3 Ce AeMHHpPa, KATO NOAOOP, CHIOCTARAHE H OLCHKE Ha
CUETOBOAHA ¥ ApYra MH(bopMalns B mpolieca HA YNPABISHHETO, C LN A2 ¢ M3CAENBAT 3HAUUMU
CHOTHOIIEANS ¥ TeHACHIMH, HeCBOHCTEEHK KonebaHuA ¥ mpouecy, ¥ Ia ¢ ONPEHENIST NOCOKHTEe Ha
Pa3BATHE, 12 C& P3MEPH BIIUAHUETO HA GAKTOPHTE, KOXTO Tl OGYCHARSAT, M A €€ IPHEMAT ONTAMAIHU
YIIPARICHCKH PeIleHus.
Ifoxazaren — KonuueceeHa XapaKTEpPHCTVRA HE OT/AENEGH @IEMERT OT (MHAHCOBOTO CLCTOSHHE KU
(hHHAHCOBUTE pE3YITATH, TONyYeHA NPH (GUHAHCOBO — CHYETOBONHWA aHamm3. [lokasatenure ca
KOSQHITHEHTH 1 MPOLEHTH.
Cnopen usromsmmETe Ha MH(OPMALFATa, BAAOBETE NOKA3ATEH 32 (QUAARCORO — CYETOBOJIGH AHAIIHS,
KOHTO Ca H3TIOJ3BAHH Ca:
®  OKA3ATENH, ONpeAeeHy Bh3 OCHOBA HA MH(OPMaiMATa OT CUCTOBOAHMS GanaHc;
¢ TOKAa3aTeNH, ONpCHENEHM BH3 OCHOBA H2 WHGOpMALMATAE OT OTHETE 34 NPUXORWTE H
pa3xofHTe;
®  [OKAa3aTeN, ONpEeieHH Bh3 OCHOBA HA MHGOPMALMATAE OT NPUNOKEHHETO KbM TONKILHNA
CHETOBOZICH OTUET;
&  [OK238TeNH, ONPE/ENeHH Fh3 OCHOBA HA MH(OPMALMATA OT JIPYTH KITOUHMIY,

Hoxazameny 3a penmadunrocm
2010r. 2009 1.

KoeduiueHT Ha peHTaGAIHOCT Ha AipUxoauTe oT npogaxGu = 0.050  0.088
Koetuumenr na perrabuimocT wa coberseHnsg kamman = = 0,095 0.166
KoednnueHT Ha peHTAOKIHOCT HA IACHBHTE = 0.190 0.368
KoeduipenT Ha Kanuranysauus Ha aKTHBHTE = (0.063 0.114

Horaamenn 3a edhexmusnocm
2010y, 2009r.

1.031
0.965

Koeduument 3a eeKrMBHOCT HA pasxoauTe
KoedmipmenT 32 e(eKTABHOCT HA TPHXOIATE
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. Ilorazamenu 3a auxsudnocm

2010r. 20091
KoedumuesT ia 00102 THKBAAHOCT = 2,718 2978
KoedumuenT 1a 65p3a JIMKBUAHOCT = 1.530 1.905
KoetmmenT Ba pe3abaBHa TMKBAXHOCT = 1.530 1.905
KoehummenT Ha abcomoTHa IMKBUAHOCT = 0.459 0.806

Hoxaamenu 3a dpunancosa asmonomuocm

KoedwmuwenT 3a (pUHAHCOBA ABTOHOMHOCT = 2,013 2.219
KoeduimenT Ha 380 ThRHINOCT = 0.497 0451
Hoxazamenu 3a ofpnuaesiocm Ha KPAMKOMPAURLME MAMEPUIRHYE GRINUBY
2010r.  2009r.
Bpemerpaene na ¢MH 0BOPOT B JHA = 91341 = 67232
Bpoii na oGopoTure = 3.941 5.355
3aeTocT HA KpaTKOTpaliHATe MATCPUANRHH AKTHBY = 0.254 0.187

25. ChEATHANA CYENX TATATA HA BAJTAHCA

OcBeH ONOBECTEHOTO NO-rope, He C4 HACTLIMH chEUTHA cnep JaTaTa Ha Gananca, KOHTO Aa HanaraT
HOTFBITHITENHH KOPSKLH WY ONOBECTABAHMS BbE GUHAHCOBMS oT4eT Ha J{pyxecTBOTO 32 rofuHa-
T4, IPAKIOuBaula a 31 gexemspu 2010 .

Hacrommpaat I'$O e cecTaser kM 31.12.2010 1.
HacrosmumsT ['OO e crcraBer Ha 07.02.2011
Hacrosimmsr I'®O ¢ nprer # opobpen or CH #a 01.03.2011 r.

Hacrosmusr I'®O e 3aseper ot oguTop Ha 07.03.2011 r. (\ Ty
n.cueroBopuTten: ; Wan.JTupekTop: g, i Y
/Becena Terposa/ Wganos/ & ; /
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