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BUAHJ EAZL

JIOXTAM 3A AEHHOCTTA 3A 2010 roquna
Bemarn CyMH ca B Xunaiz GRIrapcka jiess, CCBCR aKo Be © NOCOUCHO ApyTo

1L PA3BHTHE HA APYXECTBOTO. ChCTOMHHE A IEPCIIEKTHBH

1. DPEAMET HA JEMHOCT HA JPYXECTBOTO

~BHAHI” EAJI (JIpyecTs0TO) € aKUHOHEPHO APYKECTRBO, PETACTPAPAO NO pejia HA THPTrOBCKHUA
3aKoH, yupeaero Ha 07.09.1995 r. curnacko GWIrapckoTo THPTOBCKO 3aKOHOAATIICTBO.

Dpy=xecrsoro ¢ 100 % cobersenoct Ha Hean Muxaiinon TpudoHon. KamuransT na Jlpy:KecTBOTO € B
pasmep Ha 500 xmn. jB. (IISTCTOTUH XwIsigM fIeRa), TIpUHAZVIEXKANM M3LAIO HA COOCTECHUKA U €
pasupenesied B 500 Gpos (ofuxHOBeHH MOMMEHHW AKUMH C MPAaBO HA CQWH IVIAC ¢ HOMUHANHA
CTOHHOCT XM/IAZA JICB& BCAKA.

Mpeaver ma neiisioct Ha HpyxectBoto: OcHOBHATA RSHHOCT Ha JIpywecTBOTO € Mpo#3BOACTBO,
nipepaboTRa ¥ peaNM3IaLMS HA BUCOKO-KA9ECTBeH KOMOUHUpaH (ypax 3a BCHYKH BHJIOBS XHBOTHY
THProBUA /BETPELIHA ¥ FLEUIHA/ HA CYPOBWHH OT BHOC W OT CTpaHaTa

2. KPATKA UCTOPAYECKA CIIPABKA 3A APYKECTBOTO

~Braun EAJI (“/IpyxecTs0T0”) © Y4pefeHO KATO eAHQIIMIHO JPYsKECTBO ¢ OFpaHVEHa OTTOBOPHOCT,
perucrpupano B rp. Cotng no dupmero aeno Ne 14769/1995 ¢ xarmran 5 xun. jB. C pelnenue ua
Cothuiickn rpaacka ¢ha ot anpun 2003 r. xkamurarsT Ha JIpyKecTBOTO € yBenuueH Ha 50 xuine.,, a
JipysecTBOTO ¢ TpeoGpasyBato B eQHONWIHO AKUMOHEPHO APYAECTBO ¢ OZHONHYCH COGCTBEHUK
MUsan Tpudouos,. C pemerme Ha Coduiicku rpamcke  ¢sn or mal 2003 r. Jlpyxectsoro ¢
npeoGpasyeano B axuuonepHo. C pemenne aa Codulickn rpagcky cua Ne7 ot 15 pexemspu 2004 r. e
yBemuuen kanutamkT Ba Buawg AJl va 500 xun. ms. Ipes ronu 2010 r. Mean Tpudonos Kymysa
axuumTe Ha Provimi Holding B.V. 1 oTHOBO e npeofpa3yBato B eAHONWTHO.

3a mepuoga M.Auyapy Ao m.JOmu 2010 r. ce ynpanisiea ce OT CLBET Ha IAPEKTOPHTE ¢ WneHose UsaH
Muzaitnos Tpugonos , Hoxan Autonn Prroepr, [aiicepryc Hoxanee Cxonmsm. Ipenceaaren Ha
CHBETA HA UPEKTOPHTE U WIMLIHMTENEH JHPEKTOP HA aKLMOHEPHOTO ApyxecTso ¢ Msan Muxaiinos
Tpagonos. Crea npeobpasyBaHeTo Ha APYKECTBOTO B €AHOIMMHO Tpe3 M. FOnu co snmcea npomita
HA YWICHOBETE HA ChBETA Ha Aupekropure. Moxan Anronn PutGepr, Ialicbepryc Hoxanec Cxonman,
ca 3a/MueAH U ca rcany Kopuenns Coasgesa Xapamorora v [NaymiHa Jewxosa Melkosa.

ITpes roguHaTa He Ca HAUHCTICHY BESHATPKACHRS HA WICHOBET® HA CHBETA HA AMPEKTOPHTE.

Hama nipediepeHIMa -y asIyn | 'WISHOBSTE Ha ChEET2 Ha TUPEKTOPUTE He ca NPHAOSKIV akuvu npu
olnex4eRn YCIIOBHS.

JIpy’>KeCTROTO MMA PErMCTPUPAHH KIOHOBE — ¢IWH HA TEPUTOPHATA HA CTPAH4ATa, B KONTO € OTACNEHA
MpOIBOACTEEHATA My AEHHOCT ¥ JIPYr HA TepuTophaTa Ha PenyGnivka Pymsuus, ko#TO e C THProBcKa
nelinoct. ¥l neara KIOHa BOAST CAMOCTOATENHO CYETOBOACTEO, HO PEIYATATHTE OT AEHHOCTTA MM 2
orpasesu B oobiueH OTHET Ha JAPYKeCTBOTO. PesyrratdTe OT ACHHOCTTA HA KIOHA B Pemyonunka
Pymeiig ce ofnaraT mo MECTHOTO 3aKOHONATENCTBO, COAIBANKW YCNIOBHATA M HA cnoronfard 2a
pibareane Ha ABOMHOTO AaWEYHO ofmaraue mognucama, MexAy lpeTe c¢TpaHW. CoBcTBeHocT Ha
Buann EAJ] e grmepra xoMnanns B PemyGnuka MaKeOHHR CLC CTO NPOLICHTa NPUTEKaHME HA
KANUTANA, XOATO ¢8 3aHUMABA CAMO ¢ THPrOBHS HA CTOKH.



BHAHNTEAR

JIOKJIAJT 3A JEAHOCTTA 3A 2010 romasa
BouuEM CyM® ¢4t B Xuiiaay GLATApCky TeBa, OCBEH aKO HO € HOCOIEHO ApYro

IASAPHA M MHBECTHIIAOHHA CTPATEIBS HA IPYKECTBOT [3)

TonEnsTa, OpAKIwHBama na 31.12.2010
2010 2010 |2009 % ¥KbM|% KbM
Hponam6a (xun. aB) Agryannn |Iloan | Axryaunn | Hias mpeax.
| nponazin npopaxin roauAa
Boaman npogaxdn 88,624 | 77,783 93,717 114.00%| 95.00%
Hanpasnrenue .
TiponexGu Ha CTOKH M METEpUAIY 83,582 | 73,041 88 769| 114.00%{ 94.00%
ITpopaxOa Ba FOTORA MPOAYKUAA 4,825 4,742 4831} 102.00%| 100.00%
IpoaaxGy na yoIryru,4,0pyru 217 0 117 -| 185.00%
Iponazbn na CBLP3AHE JARA 5,552 0 15,922 - 35.00%
Ofmo nponaxdn 94,176| 77,783| 109,639| 121.00% | 86.00%
Iponamxdn 2010

Peanmsupanure npogaxGu npes 2010 r. ca 94 176 xun.Js., KOETO NPE/ACTaB/NdBa 86.00% cnpamo
umancosara 2009 r. CupsMo mpeaxomuata 2009 r. JipywecTsoro Geieiy cmaj B CTORHOCTTA: A2
nponaxGure B pasMep Ha 14.00%, a cnayxsT B ToHaxa ¢ 10.17%. IMponaxGuTe KaTo KMIAYECTEO NPE3
2010 r. ca 120492 T, a mpes 2009 r. — 134133 1. OcHOBRA NPHHHHA 38 CNAAA B CTORHOCTTA M TOHAXKA
Ha npojaxbuTe e MpomsHaTa Aa nasapa. MoauuaTa Geine TEKKA 33 CRJICKOTO CTONAHCTRO. Brcokure
LeHA HA FLPHOTO, C@ OTPaIMXA ROCTA HEraTMBHO Ha ‘(ypanarta mpomuinnierocT. Bonrpeimno
¢upMenaTa 3aTRHRKHATCCT NPORLIUKABA Ia pacte. Topa HANOKH OrpaHWYaBaHe Ha npopaxbure 3a
kAerTH B mpocpouus. OT cTpaza Ha PBKOBOACTBOTO GAXA TIpEANpHETH MEPKH 34 HAMAIABAHS HA
xpemnmnmmuamuenmummpwﬁnpaoeorpmmrmmmaanpomxsm. He Bes
3HZYEHNE € W 32TBApAHETO HA (ypaskHu 3aBO1K B PA3IIAMHY PErHOHH HA CTPAHATA WIH HAMANIBAHCTO
Ha ofema mv. Jlpyxectsa oT rpynera me Provimi Holding B.V.s Bnarapus,xouro Gsxa Hamm
KIMEHTH 32 Y4CT OT CYpOBHHHTE, RAMANHXA o0eMa NPOW3BOACTBO, 4 B NMOCICACTBHE W 3aTBOPHXE ABa
ot 3asozure. Toea ce oTpasn Ha NpoaaxGyTe Ha CBLP3AHETE JMLA 34 NEpUOda 4o tomu. Crex Tosn
IEPHOA Ce POMEHS CIMCHKR HR CBLP3ANNTE JIMIA 1 Te €a No-MANKko Ha Opolt. Tosa e 1 mpuuMtaTy 3a
HamaieBve HA npojwxOKTe B Ta3d rpyna.

3. AHAJM3 HA ®AHAHCOBHTE OTYETH H PE3VITATHTE OT JEHHOCTTA HA
APYXKECTBOTO

3.1, PeutaGuanocT:

B XII. JICBA

. Kum 2010 Kzm 2009

Bpyrea neuanGa/sary6a 1,336 1,704
% KxbLM npoawKon 1.42% 1.74%
Pasxony no npogaxcu 3,237 3,671
% KbM OpOARKOR 3.43% 3.35%
AJMUAVCTPATHEHY pasxoxr 1,102 1,400
% KhM NpOAAKOR 1.17% 1.28%
OneparABHa neuanbalzaryda 1,308 1,974
% KM Opopaadu 1.39% 1.80%




BHAHI EAJ

JIOKTAJ 3A AEAAOCTTA 3A 2010 roavma
Beyriu cyMH ¢a B XeUIAAw OLIrapckn j1eBa, OCBEH ax0 He ¢ TIOCOTEHO ApYTo

Tlopany 6LP30 NPOMEHANEATA ¢© KOHIOHKTYPa HA Na3apa, CLIGCTABKATA HA MPSAXONHA W HACTOMNA
FOAMHA HE BWHAIA ZABA TOYHA MPEACTABA 38 PasBHTHETO Ha Bhiweca. AKO Ce HaNpasy no-gwiGok
aHanw3 Ha UMgpETe, 1e ¢& BUM, e NPe3 OTYETHATA MOZVMHA aMUIHHCTPATHBHWTE PasxoaM pA3ko ca
namaneny ot 1 400 xun. ns. 32 2009 r. #a 1102 xun. as. 3a 2010 r. Cenocraenu ¢ npopaxbure Te
Hamangsat ot 1,28% na 1,17%. Ilpomereno e CBOTHOMICHHETO HA PasXORUTe NO NMPOJAXOU KbM
oBimus pasMep Ha HPOAaXGHTe NOPAIY 3aBKINCHAC HA [IGHATA HA TOPHEATA NP3 FOAMHATA H 0coBeHO
B nocnefHuTe Meceny.Pasxoaute no npogwxéu sa 2009 r. ca Gwm 3,35 % cnpamo mpuxonuTe oT
npoaaxty, a opes 2010 r. ca 3,43 %. Karo 1ano pasxofiuTe ca ONTHMU3MPaHU Ope3 2010 cripamo
2009 .

Ilpea 2009 r. ¢ HamancH GPOAT Ha CYPOBMHHTE, NPSAMET HA THPTOBCKATE ACHHOCT, ¢ Len
ONTHMHU3MPAHE HA MApP/Xa B PasXOAWTe [0 ZOCTABKYU U peanu3aums. Tasy TeHASHUME Ce 3ana3y ¥ npe3
2010r.

3.2. Asams na JEKBHZHOCTTA

Ipes 2010 r. mpoABmEMXME 4@ IpuiiaraMe KaTo NPeAna’Ha MiPKA 3a 3alIATA HA B3EMAHUATA OT
KIMEHTH aBAHCOBO MIAIaHe HA RONAYECTBATa W CTPOrOTO CMAIBAHE HA KPCAWTHUTE JIMMUTH M HA
IOTOBOpHTE 34 OTHOieHo mialane.Copmupan e KpeauTeH KOMUTET, KOHTO exeMece Ho MpaBH
aHanus HA OAOOPEHMTE M JOTOBOPEHM KPeAMTHM JMMMTE Ha kimenture. IIpn Hapyurerme na
ROCTABCHUTE YCIOBHS C@ BOAST pa3roBODM ¢ KIMEHTHTe, CleJl KOSTO € WMluaT nHcMa 1o
PLROBOJACTROTO HA JUrbkHuKka. IIpy romeMu B3eManus H3MCKRAHETO e Jia C¢ TUIATAT HAcT OT
B3¢MAHEATA, 38 1A & JOCTABAT HOBU KOJIMMECTRBA OT Hamla cTpasa. He ce mocTaBAT HOBY KOAWUECTBA
AKO RAMEHTa He € [IOCCTHIHAT MapaMeTpuTe, TIOCTABCHH OT KPeIHTHHA KOMHTET.

BaeManusTa OT KIMEHTE ©a 3HAUMTEIHO [O-TOJIEMH OT 3aAL/BKCHMATA KbM AOCTABUMIM. B ronama
9ACT Te ca OT CRLPIAHH Mg - 26,66% ot o61IuTe B3eMaHKS.

CHOTROIIEHHETO HA COOCTBEHHE KATIHTAN KbM n’j:ﬁnnetxem warmran keM 31.12.2010 r. @ 50.8%.

KoedwrmeHTn Ha IARBUZHOCT Ha , BHAH”EA/ 32 2010 r. u 2009 r.:

JJAKBUIHOCT K»m 31.12.2010 Kum 31.12.2009
O0ma MARBAIHOCT 1.2 1.55
BHp3a INKBAIHOCT 0.66] 0.95
[HeaaGaBHa IMKBEIHOCT 0.22 0.23

TTokasaTenume 32 JMKBUAHOCT C4 SAHVIKERM Mpe3 OTYETHATA roAwAa B cpabtenue ¢ 2009 r. Ho
PEKOBOACTBOTO NpeHeHsBa, 9¢ Ha (oHa Ha ofiETa MEKAYPUPMCHA 3UMLKHANOCT B CTPaHaTa,
JQHWKCRHETO HA Te3! TIOKA3ATENN € He3HAMHTEINHO.

HaymumeTo HA 3aUTHAHAIOCT HE BHHAIM CIIGABA IA €8 OlCHABA KATO HEraTHBeH NOKazaTesl. AkO
NPEANPUATHETO YMENO M3INOJ3BA IPHBICICHHTe CPeCTBE, He NORACK CAFKIMM 32 HEUIMLIHEHUE Ha
JIOTOBOPSHN CPOXOBE ¥ He HAPYIABA HABPEMEHHOTO [UIAMAHE HA Ah/LKVMH AaHDBIM N BHOCKY KbM
GrouKeTa, MOJe Ja CE HANPABY M3BOM, Y € TOBHIICHA PeHTA0UIHOCTTa Ha COBCTBEHU KanuTal,
Buanx EAJ] HMa 3aZLIOKCRYA KbM IXbPMUBHH WHCTATYLMM. BCIMKEM OCHTYPOBKM W JaHBUM Ce
wiamar HesaGaruo. KbM narara ua Gananca, JlpyxecTsoro uma 639 xun. 5B, JaHbim 32
BBICTAHOBABAHE.

PHKOBOACTEOTO © HA MHEHHe, Y€ 33 TRKHAIOCTTA Ce HhDKM Ha TPYIHATA MKOHOMUYECKA 0GCTaR0BKS,
B KofTO ¢ paBory npes winata 2010 r. 3aTRRHANOCTTA He ¢ Pe3yJTaT OT BJOWIEHA MONHTHKA HA
¢rpMaTa, HANPOTHB T4 € PE3YNTAT OF aHANK3 Ha OGCTAHOBKATA K NPEMEPEH PACK NpK CTPEMEXA 1a ¢e
3ana39T KIMeHTH, HeoGXOMMMOCT OT 3aMac HA HANUYAM CTORM. MarepyarHUTe 3a0acH KbM JaTaTa Ha
Gananca ppammar ®a 5,717 xvn. as. :



BUAHIT EAJX

TOKJIAZI 3A AEMHOCTTA 3A 2010 roaunua
Boruge cymu ¢a B xunnga (hrapeki /IeBa, OCBEH ako Re € NOCORCHO ApYTO

* o omuonieniie HA MEKYUUINe arutueu:
»  Hamvuawre mapwasu cpefcrea ca 3,526 xun. a8, OCHOBHUAT W3TOUHMK Ha TE3H

CPeACTBA CA OCTLINIEHATTA OT KIHEHTH K AOOPHAT KPSAWTEH KOHTPON.
» THProBCKWTE M APYrd B3gMaHus KbM kpast Ha 2010 r. ca B paamep Ha 10,613 xuun. 1B,

¢ ITo omuouieniue Ra MEKYUIINE ROCUGH:
» B TeKymiuTe TLProBCKH 34JbIDKCHHA 06.67% ca 3aAWDKOHHMA KbM JOCTABYHIM,

BRIOUMWTEITHO KbM CBHP32HNA NANA.

3.2. AHATIA)Y HA KANATANOBATE PeCYPLH

KnuM 31 gexemspu 2010 r. ocHosrEAT kanuTan Ha JIpysectsoro e 500 xun. /1B, pasnpeaeien B 500
6pos OBGUKHOBEHN TIOWMEHHU AKIWA ¢ TIPABO Ha S INaC ¢ HOMMHANHA CTOMHOCT XWiAla Jcsd

BCSKA,
Mpomsma copsamo 2009 1. HaMa.

ANan3 HA pe3ysTaTATE OT AeHHOCTTA

PesynraTite ot gelHocTra Ha JIpy:KeCTBOTO ca MpeICTAaBeHH B CICAHATA Tabnuua:

B Xi. JeBa MogneaTa, NpmJIoYBaIIg Ha

31.12.2010 31.12.2009

O6mo nprxomm ot AeHHOCTTa 94,176 109,639

Ofmo pasxoau 3a ISAHOCTTA 92,868 107,665

DuHaHCOB PesyITAT OT OCHOBHATA NeHROCT 1,308 1,974
Apanu3 Ba NPAXOAHETE

B XRJ1. AeBa FonvAaTa, mpuEnoyBama ua

31.12.2010 31.12.2009

Tlponax6y Ha CTOKU H MATEpUANH 89,134 104,682

TponaxGy Ha rOTOBA TPOYKIHA 4,825 4,831

Tiponam6y Ha yoayrn 217 126

OBINO 94,176 109,639

[puxomure ot sefiHocTTa mpes 2010 1. ca CHCTABEHA OCHOBHO OT NMPUXOIH OT npoAax0a Ha CTOKH K

OPOAYKINA.




BHAHJ EAJl

MOKJIAK 3A AEAHOCTTA 3A 2010 romma
Beuvgs cyME ca B XWiiaA GBATAPCKA N¢8a, 0CBEH KO HE € IOCOSCHO APYTo

AHanu3 HA PAIXOAHETE

Pasxoaute no npoaaxGu npes 2010 r. u 2009 r. ca kaxro cnejsa:

B XILL.JIB,
_TopuuaTa, NPAKTICTBALA HA

. 31.12.2010 31.12.2009
3aunaTy ¥ COLMANHN OCHIYPOBKH 443 471
AMopTu3amm 36 33
Kyprepckn o TPRHCIOPTHN YCIAYTH 1,119 1,288
TenedoHH U MOMEHCKK PAIXONA 22 28
TTopapsRKa aBTOMODMIH 92 79
KOHCYITAHTOKH YCITYTH 4 48
3acTpaxobBkH 70 40
KoMauaupoRBMHE 15 24
OfealienKa HA BISMAHUA OT KIVCHTH 110 57
Jhamcw, hApR, GpaK HA MaTEPHATHY 3anacH 494 436
CKnafoBH pa3sxonu 326 675
OnaxoBxz - 75 288
JINXBY N0 NpOCpOYEHA THPTOBCKY 3aMb/DKEHIA ‘ - 30
Hpyra - 431 174
OFIRO 3,237 3,671

AmmaucTpaTasuuTe paixogw rpes 2010 r. 1 2009 r. ca B cieanara CTPYKTypa:

B XWIJIB.
Toauaara, IPUKIIOYBAINIA B

31.12.2010 31.12.2009
AMOPTU3ALHNH 126 76
3annaTH ¥ COLKATHY CCHTYPOBKH 553 502
KoHcyrmranTcK: youyri 36 122
TenedoHH 1 NOIMEHCKH PAIXOAHR 22 22
Oxpaxa 171, 17
KoMaugupossuHK 60 60
JacTpaxoBkH 9 o3
BanKoBY TakCH 17 104
Qaur 17 71
TMopapExKa KO 41 50
HOpyrn 204 283
OBIIO 1,102 1,400

Hamanesn ca afMAHICTPETHBHETE PasXoE. Topa ce ABDKA Ha TOYSH AHAIM3 OT CTPaHa Ha
PBROBOJICTBOTO HA TEKYIATS Pa3sxo/d.



BHAHJIEAJl

JOKJIAJL 3A AEVHOCTTA 3A 2010 roguna
Boyvgn CyMa ca B Xy GeiIrapokd J1eBa, 0CBEH aK0 Be € NIOCOHCHD ApYTo

Pg3x0 ca HEMaNcHM pa3sxOnMTe 38 KOHCYNTAHTCKH yCIYIH.

Tlpy’&ecTBOTO CKTIOMH CAMOCTOATTHM JIOTOBOPH 38 33CTPAXOBKA RR BIGMAHNA M KApro 3ACTPAXOBKE
HA CTOR®TE H& TTHT. YCNZ A3 MOCTHrHe Ao0pR ycnosus ¥ ChOTBETHO PA3XONWTE 33 3aCTPAXOBKH ca
JIOCTa MO-HHUCKK OT Te3W oT4eTeHH npes 2009 r.

Hamanenw ca ¥ Pa3xoAnTe 38 6AHKOBA TAKCH.

Kam 31.12.2010 r. kpatinusT guuaHcoB pe3ynTaT ¢ HéTHA nevanta B pasmep Ha 1,173 xun. sis.
Baayren pack

Tpea 2010 r. npoABUKUXME J1a OTIIMUINpaMe paGoTaTa ¢ xoHa Ha JIpyxecTBoTO B Pymbuun ¢ gen
orpaHiMABaHe HA edieKTa OT BATYTHWTS KypCOBM paviven. 3aTpyAHeHn: uMa 1 NOpEfy painuEa B
MECTHOTO 3aKOHONATENCTBO HA ABeTe cTpaHM. B PymbHudA HEe Cce paspelasa pa3smvialliaie Ha
TEPHTOPUATA HA CTPAHATA B TY)XHCCTPaHHa BanyTa. JlafleHH ¢4 YKA3aHHs! HA PHKOBOACTEOTO Ha KIOH2
B Pymsuns, ¢ nonyserure cysu B RON na ce kynyea saizyta. [To Toam HAUMH ce HAMANABA BAUAHKETO
Hi BAIYTHATE KypCcOBY Pas/THKU.

IpysecTsoro Thprysa ¢ GOpcoBH CTOKY /coes MpoT/, KOHTO ¢¢ Aorosapst B USD. Crokata ce malua
KbM gocTaBuuka B USD. [lopaau pasnvka B NEpUOAWTS HA AOCTRBRA M IUIAUMIAHE HA CTOKHTE, Ce
oTawTaT BANYTHA KypcoBH pammuky. Ilpes romumara kypca na USD cnpsmo BGN ce memiw B
nmanason ot 1.34301 no 1.63777. Iipes oT4ETHUS NEPHOA OT eAHA CTPAHA C€ MPOMEHAT GopcoBuTe
lilehy Ha Bewde NOTOBOPEHMTE CTOKY, a OT ApyTa Npomaxara Ha Kypca Ha USD oxassa BiwsHuc na
uennTe npe GaxTypupane Ha npogaxGure, DakTypaTe 3a peani3auua B cTpaHata ce usnasat B BGN.
Tesw oSCTOATENCTBA BOJAT B ONPEEIICHA MOMERTN NPe3 FOAMHATA A0 3aryOu WM MO-MATbK Mapik B
THPTOBHSTA HA COEB IPOT — CTOKA 3acMallla OTHOCUTENHO TONIM ASA B THProBusiTa #a Buaun EAJL
He e BBIMOXKHO B NPOJAXHATA LIGHA Aa Ce RANKYIHPA BHCOKATA JONapoBa LEHA MPY KOATO <A
ROrOBOPEHV ICCTABKHATE, CHGH KATO KIMEHTWTe pasmonaraT ¢ MH(opmamus 3a GopcoBara ugHa Ha
CTOKATE B ACHA Ha mpoaaxGara. C KOHKPETHU KIASHTH € JOTOBOPERO FNIALAHETO HA MPOAaJCHUTE
KOJIMYECTBA COEB IPOT Aa e u3sspim B USD, xakearo e BatyTaTa Ha aocTaskara. [To Tosu HauH ce
W3BErEAT BANYTHWTE KYPCOBH PavTHKH OT NoKynko-npoxaxGa Ha samyra. [Ipes oruernara 2010 r. 32
daxTypapanuTe npes AeHs nponaxsu B BGN ce 3aKymyss KOIM4eCTBOTO BadyTa, Ha 6asa Ha KOWTO €
opuupara npomwxnata uera B BGN, mezasucuMo, we napuTe e ce MOMYHAT 50 KbCHO, NOPAIn
JOTOBOP 32 OTJIOKEHO IUTamaRe ¢ kinenTa. Tosa oT cBos CTPaHa BOAW RO HAMA@IABAHEG HA PHCKA OT
BAIYTHE KYPCOBH PA3NVKH MPH TIOKYIKA Ha HeoOXOAWMATA BAIYTA 32 MOKPUBAHE HA 3AMLTKCHHETO
KBM JOCTABYHKAE.

PLROBOJICTBOTO HA HPYKECTBOTO NONAra YCRJWS OT CBOS CTPAHA 33 OTpaHAMABAHE BIUAAWCTO HA
KYPCOBHTE PavIMKH BbpXy Ganeca, HO OpaAl HONOCTATLYEH KPE/IWTOH JINMUT 1 TUNCa Ha cBoGoaHH
NAPHTHY CPENCTBA, HE BWHATH MOTAT A8 C¢ OTPanuHaT Te3u 3arybu.

Brrpempo-upMeRuTe PasHeTH Ha LeHTpaiaTa Ha JIpyxecTBOTe ¢ KIoHA B PyMEHUS, CRIO BOJAT 1O
OTUMTAHE Ha KYpPCOBH patHkH. 3a dunancosata 2010 r. cymara Ha Te3u BayTHA KYPCOBY PaikH €
7 xwiJm.-oTpuuaresiiv KIIOHBT BOAW CBOSTO CYETOBOACTBO B MECTHA BANYTA 33 Le/UTe Ha
of/IaraHeTo Mo MECTHOTO 3aROHOHAATENCTBO. JIBIDRSHMETO HA CTOKATE C€ OCHAECTBHBA C BBTPEIIHO
dupmen noxyment 8 EUR. B Pymbuna uama ¢ukcupan Kype Ha mectaata panyta ke EUR wan
USD. ExeMeceuHO OpeoneHs Ba 3agDKCHUSTA M B3CMAHWATA CA B WY)XEecTpanHa saiyta. Ilpu
ofcluasane Ha OTYETHTE B Kpad HAa Mecela Ce OTYHTAT KYPCOBH Pa3iiMKH, MOPOJICHN OT PasnyHHuTe
KypcoBe Ha RaluoHanHuTe 6aHky Ha choTHOmeHuero BGN/RON.



BHAHJ EAQ

JIOKJIAZ 3A JEAHOCTTA 3A 2010 roausa
BCumKY CYMA C2 B XV BJrapCKH JeBd, OCBOH ako HE € NOCOHCHT Apyro

Kpenares pECK

DUMAHCOBYTE AKTWBH, KOWTO NMOTEHUMANHO nuraraT JIpyXecTBOTO Ha KPEJUTCH PUCK, ca NPEANMHD
pleManms fo npoAwkGy. KpeAuTHHAT pDHCKX WIM PHCKBT KIMCHTHTE A2 HEe MSMIATHT CBOWTE
bUKeHHS KbM JIPYXKECTBOTO C¢ KOHTpONAPA 9pes onofpenKre Ha CPOKOBETE Ha TUIAMAHE,
KpeaWTHY JaMuTH W MoruTopanr. Tlonuruxata Ha JIpyKecTBOTO € HACOUCHA KBM OCHLUCCTBABAHE HA
rpoaxGH HA CTORH H YCAYTd Ha KIMEHTH C MOAXOAMIA KPSTHA ponyTalii. B aomsiHeHHe KbM
ToBa, JIpyKECTBOTO MMa CKUIIOYEHA 3aCTPaXoBKa Coface 3a 3acTpaxOBKa HA B3eMaHWA, KOATO
obxBama uacT oT KWiKeHTHTe, JTocTEeNneHHO NOKPHTHETO HA MOIULATE ¢S PASIIHPABA 33 ONPEACHCHH
KIMeHTA B CTpamara 4 B 4yxOuma. JIpymecTBOTO € HATWCHWIO NPORIGHH 32 obe3ueHka ¥
HecuGnpaemMoct, kBAETO € 6RO HeobxomMO

JIxxpen pHCK

JIpYRECTBOTO € HAUIONKEHO HA JIMXBEH PUCK BbB BPLIKA CHC 3A6MUTE, KOHTO MNON3BA. 3aemure ¢
Y7aBAI JIAXBEH NPOLEAT manaraT JIpYKeCTBOTO HA PUCK HA MAPHHHHMA OTOK HA JIMXBEHNA MPOUCHT.
TMonwmakara Ha JIpYXKECTEOTO € XA YMPaBNdBa DAIXOMMTe CH 34 JMXBM upes GnaropasymHo
M3II0I3BAHE HA MNABAIM NPOUCHTA.

JlpyxecTBOTO MMa CKIIOYeH JOroBop 32 GauioR 3aeM /osnpopadt/ ¢ mamur 7,500 xun.s., ycsoum B
BGN, EUR unu USD u Gankos 3aeM, ycBoum 5a Tpanmose ¢ ivmer 2,000 xwrs.. Mapantapatn ca
ZOTCBOP 3@ 32I0r Ha B3EMAHMS K 38MOT Ha cToky . OGUNIAT pasMep HA NNATCHNUTE JHXBH N0 GaHKOBH
3aemu 33 2010 e 146 xun.ns

3a nepHoxa sHyapr-fekemspu 2010 eanovececesern EURIBOR e B nrepsana ot 0.453% no 0.782%
3a nepuona sHyapu-nexemspa 2010 ennomecener SOFIBOR e napacran ot 3.154% po 2.117%
3a nepuoaa aHyapu-nexemspu 2010 eaHomeceuen LIBOR ¢ B urTepana oT 0.233% no 0.261%

3a paznmaxa OT APEEXOAHY rouuH J{pYKecTsoTO He € winonssasio dgakropurr rpes 2010 r.
4, IEPCHEKTHABH 3A PASBATUE HA IPYKECTBOTO

IMonuTHKa Ha ApyxecTEOTO M ape3 2010 ronvha ¢ orpaHv™aBaHe Ha THPrOBUATA CHC CAMO HAKONKO
OCHOBRM CYPOBHHY, CLCPEHOTOYaBAHE HA YCWIMATZ 32 THProBMS Ha Te3d CYPOBHHM € LeI
YBO/TMABAKE HA PEANU3UPAHKA TOHAX U nonoSpsaBaHe HA Mapia.

®akT e, ue HAMMTE KMHUEHTH ¢A 3aBUCUMH OT OGCTAROBKATA B CTPAaHATA, Ha TO3Y eTan OaHkoBaTa
crcTema ¢ cTaGuwiHA U He ce TOBOpY 3a Kpu3a, HO ce HaG/ojaBa OCKBLNABAHE Ha KPSAUTHTE U NMO-
roJsiMa B3UCKATEIHOCT IIPH OTIYCKAHETO Ha KPeXWTH. Kby MOMEHTa Ha N3rOTBAHETO HA OTHETA HAMA
HHAMKAIAH 33 BJIOWIABAHE HZ (PMHAHCOBOTO CLCTOAHXE HA HAKOM OT ONEMWTE HH INTUGHTH, RO €
¢aKT, ue B3eMaRUATA 4 rON¢MN ¥ OPeAUIBAKBAT TPEBOId B PHKOBOACTBOTO.

HannannTe/IeH JHPeKTOp
/Mnan Tpadgonon/

31.032011

BAIPHO C
OPHIUHANA




BHAHN EAQNN
OTYET 3A PHHAHCOBOTO CLCTOMHHME
Ko 31 neremspn 2010
Bewikd cyMH ca B XEmmae GuiTapckn 1eBa, 0CBEH R0 HE € NOCOTEHD ApyTo
I' Hpuaoxenue 31 JexemBpH

2010r. 2009 r.
HETEKYIOHA AKTHBH
HmMoTy, MANIMHY, CHOPBIKERHA 1 oGopyABaHe 4 1,908 2,030
Janoee n yqactTus 5 10 10
Jrarocpoyny 3aeMm CBBP3aHY MUNA 21 2,530 -
OTcpoter JaHbYeH aKTvB .20 18 9
TIpeannaTeHy pasxonm 6 - 149
OBINO HETEKYIIR AKTHBHA 4,466 2,198
KPATKOCPOYHH AKTABH
Marepuanay 3anaci 7 5,717 3,310
THproecxy ¥ APYTH B3eMaHMA 8 10,613 8,274
IMapuisy cpeacTBa i NApHYHK CKBUBATSHTH 9 3,526 1,988
OBIMO KPATKOCPOYHHA AKTHBH 19,856 13,572
OBINO AKTHBH 24,322 15,770
KATINTAJN
OcHoBeH Kamaran 13 500 500
Pesepan 6,518 4,814
Hepasnpepenena neuanba 1,173 1,704
OBINO KATIMTAJI = : 8,191 7,018
TRJITOCPOYHHA 3AXBIKEHHSA _
3amnmxeans no GEHAHCOB MIAHT ’ 12 28 24
OBINO IHJTOCPOYHHA JANBIKEHNAA 28 - 24
KPATKOCPOYHH 3ABJDKEHAS '
THproBcky U APYTH 3aNEDREHNE i0 6,781 6,685
KparxocpoTHR 3aeMU 11 9,322 2,043
OBIIO KPATKOCPOYHH 3AXBDKEHHAA 16,103 8,728
OBIMO 3ATLJEKEHASA 16,131 8,752
OBINO KAIIATAJI A 3ANBJKEHVISA 24,322 15,770

(buHaHCcOBHAT oTHeT Ha cpp. 11/ - 45 e oxobped » oANNCaH OT:

I W
Pt

Usau Tpudonos o~ Xpucrana Mapundsa
HsmansuTeneH Aupe : N~y [nasen CueroBomuTen
31 mapr 2011 . CO&;ﬁ-;c;!l“-‘)SlmapTZOIIr.

i

3asepun Chr: poKu AOKNamNC:
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BHAHJ{EAJL

OTYET 3A BCEOBXBATHHSA NOXOA

3a roavmata, nprrmovsamz B2 31 gexemspu 2010

Beraxn cyMH ca B XEUIAIH G5ATApCKH JIEBE, OCBEH AKO HE € NOCOUSHD APYTO

IparoxenHe 2010 r. 2009 1.
Ilpuxoau o npomaxon 15 94,176 109,639
CebecroifHocT Ha npogaxOuTe 16 {88,529) (102,594)
BEPYTHA IIEYAJIBA - 5,647 7,045
Pasxonu o npoamxdH - 17 (3,237 (3,671)
AJMUHNCTPATUBHU Pa3xoaa 18 (1,102) {},400)
Ileaanta ot AcitRocTTA 1,308 1,974
DuUHARCOBY MPUXOIH 19 1,704 2,475
(Dnnancosn pasxoam 19 (1,676) (2,545)
Pananconn PAIXOXH, HCTHO 19 28 ()]
IEYAJNBA IPEXA JANBIV 1,336 1,904
Pasxop 2a NaHLK 20 (163) (200)
MNEYANBA 3A TOOHHATA 1,173 1,704
JApyr sceodxnaren 10x04 L ) - -
Ofm rogamen Bee0GXBATEH A0X0] _ 1,173 1,704

Gunancosust oT7eT H2 CTP. 11 245 € ogobpen ¥ noamEcaH OT:

v

Hpan Tpudonos Xpuctrna Mapnrosa |
Hanununrenen aupe I'nasen CuetosoauTeN
31 mapr 2011 r. 31 mapr 2011 r.

3apeprn chITIACHO OUTOPCKY AOKNAN:

Hipena Baxosd] § l “ﬂ S Ietxo HumifApos ’
PeracrpupaH 0, Ipaticyo yeKymspe Omur OOJ1
5 anpan 2011 . , 5 anpun 20
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TpanomenusTa oF cTpanyina 13 Ao crpanmia 45 ca AEPAIIRIER JacT 0T GUHAHCORAA OTHET




BUAHZ EAJL

OTUET 3A MAPFYHHWTE ITOTOLIHM
3a roapEaTe, OpAKIDOUBama Ha 31 nexemspa 2010
BCHYEH CyMH €3 B XHAa#A (bIrapcKR JieBa, GCBEH 2RO He € NIOCOTUEHD Apyro

2010r. 2009 r.

IIAPEMEH [IOTOLM OT OMEPATABHA AEAHOCT

[ocTBcHUA OT KIMESHTH 106,063 129,047
[Imawanna "a A0CTaBYHIA 94,174)  (109,394)
[Tapy=my norouy, CABP3AHM CbE 3AMIATH B OCHTYPOBKYI (1,085) (1,084)
IInates: n BL3CTAHOBSHM JANKLM (12,970) (15,129)
Tapa9HE NOTOLY APYTH OT ONEPATHBHA REHHOCT (635) (389)
HETEH IIAPHYEH IIOTOK OT OIEPATHBHA AEHHOCT 2,801) 3,051
HAPAYHY [IOTOIHE OT HHBECTHIMOHHA JEAHOCT

[Toxynka Aa FeAToTPaiiHY EKTHBH 94) {62)
Tapauty NOTOLH, CBBP3AHY C mvmemu - (190)
HETEH HAPHYEH IOTOK 3A HHBECTAITHOHHA JEHHOCT 94) (252)
IIAPAYHHA IOTOIRE OT GPHHAHCOBA JEAHOCT

Mony4eHn/(M3UIATEHK) 328ME 7279 (2,597)
TpenocTaBeHy 3aeMn OT CBLP3AHU MLA (2,735) -
[Maprvem ToTOIM, CBEP3AHM C JIMXBY (147) (298)
IIiamasms Ha 38XL/DKCHAA 110 IM3HHTOBY IOMOROPH - (155) (174)
Tapwvaw MOTO} OT HONOERTE/IHY U OTPHLATEIHE BANYTHH Ky'pconu

PRINTAEI 277 (355)
Tapy9HN MOoTOLW APYTH OT (hunancosa neinocT - {86) (D
HETEH ITAPBYEH HOTOK OT / 3A ®PHHAHCOBA JEAHOCT 4,433 (3,425)
HETHO YBEJIHYEHNE / (HAMAJIEHHAE) HA TAPHYHA

CPEJCTBA B NAPAYHN EKBHBAJIEHTH 1,538 (626)
MAPAYHH CPEACTBA A APATHY EKBUBAJIEHTHA B

HAYAJOTO HA NIEPAOCAA 1,988 2,614
TMAPHYHY CPEACTBA H IAPHYHH EKBHBAJEHTH B KPASI

HA IIEPAOA 3,526 1,988

DunancosnsIT ofyet|Ha cTp. 11 - 45 e onobpeH 1 noxmucaH oT:

ST TN,
Wsan Tpudol /Q}\/\// ‘ "‘2}," puctina Maproea ¢
Hamsnaurenen/AupexTop | coomn | Fnasen CaeTosoauTen
31 Mapr 2011 f. 2\ . P1mapr 2011 1.
et
3aBepu CHITIACHO OMTOPCKH AOKIAL: Sorag Tl
Hpera Baxosa' \ \ |  Tierso Oumfrpos
PervcrpupaH OIHTOp Ipaiicyorspxayc pc Omwr OO
5 anpuwn.2011 r. 5 amprn.2011 r.
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BHAHI EAJl

OTUYET 3A MPOMEHUTE B COBCTBEHIA KATTUTAN
3a rofEHATA, NPURMOTRams ua 31 xexeMepn 2010
BoaukE CymMp €3 B XBIEEAR GLIIrapcky JAeBd, 0CBEH aKO He € TOCOTeHo PYTO

Ocaoben Hepasopeaeaena

KA Peazeppn o Ga Oomo
CAJIO KBbM 1 SIHYAPH 2009 500 3,993 850 5343
OnepanyH ¢be colcTBeREMUETE
Pasznpencinenve HA nevanGara - 850 (850) -
Jpyra nsMeHeHUd Ha cobeTBeUA
KanuTan - (29) - (29)
061110 OnEPANEE Che COTCTBEHHNKTE - 821 (850) 29)
BeeoGxpaTen A0X0K
Hersa neyanba 3a roAnHaTa - - 1,704 1,704
Ilpyr BceoOXBaTeH AOKOA - - - -
Ofm sceofxsareH J0X0X - - 1,704 1,704
CAJIIO KEM 31 AEKEMBPHY 2009 500 4,814 1,704 7,018
Onepangs cbe cofcrpeARNATE
Pasnpeaenenue Ha nedantara - 1,704 (1,704) -
Ofmo onepanun cu¢ COGCTBREHANATE - 1,704 (1,704) -
BceoGxpaTen A0X0 .
Herna newanta 32 roaMHaTa - - 1,173 1,173
Jpyr BceoGXxBaTeH JOXOA .- - - -
O6m BceofxBATEH J0X0N - - 1,173 1,173
CAJIIO KXbM 31 JEKEMBPH 2010 500 6,518 1,173 8,191
OHHAHCOBUAT OTUET H 11 - 45 ¢ oaobpen M HOITFCAH OT:

/’;t;\—:;":-: ) \.' N

Hean Tpugoxos N7 T XpucTuma Mapundpa
VismuinuTesncH fr‘{ e ;\ I'napen CuerosoauTen
31 mapr 2011 r. VT 31 Mepr 2011 1 s
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BHAHJI EAJ

MPAJIOKEHMS KbM FOAUIIHHUA ®UTHAHCOB OTUET

3a roauRaTa, NMpRKMOYBama Ha 31 nexeMepn 2010
BeirMR# CyME c2 B XullsAy GeNrapcry jiesa, OCHEH KO He e IDCoIeHO ApYro

Ofma negopmanan 3a JpykecTeoTo

Buaux EAJ] (°HpyxecTsoTo"™) € axuUuOHEPHO APYKECTBO, PETHCTPHPaHO Ha 0a3za ApYKecrsen
HOTOBOP Ha AKIWMOHEPHTe, B CHOTBETCTBHG ¢ HMIMCKBARWSTA Ha Buarapckun TuproBekh 3aKoH.
OcHoBBaTa AeifHocT Ha JIPY>KECTBOTO ¢ BHOC M W3HOC, THPrOBUA CHC CYPOBUHM W KOMIIOHCHTA
neobxoaAMY 3a TPOM3BOACTRO HA KOMOHHWpaHu (ypaku 32 )XMBOTHU H ITHOM W NPOW3BOICTEO HA
KoMOuHMparw Gypaske 30 KABOTHY | Ty, JIpyXeCTOTO HMa KIIOH HA TEPUTOPUATA HA CTPaHaTa A
B PyMBHH, KaKTO ¥ THUIEPHO APYRECTBO B Makeonus, Ha KoeTo e 100% coGCTBEHNK HA KAMUTALA.

Ipes dumancoeata 2010 Tomma JIpy&ecTBOTO € 4acT OT MKOHOMWHecka rpymmposka Provimi
Holding B.V.-Xonauaus 3a nepuoaa 01.01.2010-22.07.2019. CoGersesocTra 3a TO2H HEPUOA € Ha

MecTHO (F3vMecko auue — 50 % W Ha WyRIecTpammo Kopuapvecko smne Provimi Holding BV-
Xomauaus - 50%. Cuurano or 22.07.2010 r. co0CTBEHOCTTA € NMPeXBLPASHA M3LAIO HA MECTHOTO
¢uIMMCCKo mMle W € BNWCAHA TIPOMSHA OT AKUMOHEPHO APYXECTEO B CRHOMMYHO AKLHOHEPHO

HPYKECTBO.

CuerosoaEa NOABETAKA
Baia 3a mIroTeaHe

Tosu QHHAHCOB OTYET € MITOTBEH B CHOTBETCTBHE ¢ MeRNYHAPOAHHTE CTAHAAPTA 38 ¢$unavcoBo
oranrane (MCQ®Q), npueru or Epponelickng cwios (EC). (MHAHCOBHTE OTHETH €3 HIFOTBEHM ApH
COA3BAHE NPUHOMNA HA HCTOPHYESCKATa MEHA, TOKYNOTO HAYMONABAHE M HCTOpHUECKATA NeHA M
ocurypsea wrdopMalms 38 QUHAHCOBOTO CLCTOSHME, OMCPaUMPTEe M TIADHYHATE TOTOUM Ha
JIpy’RecTBOTO 32 rOAMAATA, MpUKTIOTBaIEa HA 31 Aexemepy 2010,

HacToAIMAT (UHAHCOB OTHET € WSrOTBEH Ha HHAMBUIYANHA Gaza B CLOTBETCTBUE C GHITapCKOTO
3aKOHONATENCTRO. KBM aaraTa Ha ofofpeHMeTo Ha HACTOANUTE HEKOHCONMAMpaHU (UHAHCOBH
ovyern, JIpyReCTBOTO He ¢ NPOACTABWIO KOHCOMMAMPAHW (MAAHCOBM OT4eTH Ha Ipynara
(skmoupama JIpyecTBOTO ¥ [NbUICPHUTE A APYRECTBA) B CHOTBETCTBHE ¢ MIUCKBAHMATA HA MCC
27.42. JIpyecTBOTO € OPHACKWIO AHTEPHPeTalds, ChAbMKania ce B HeBHUA PoX, nyGIMKYBaH. OT
Esponefickata Komucua cexrop ,BuIpemen nasap ¥ Yomyrd™ 3a Cpeluara Ha CHeroBogHHA
Perynatusen Komuter (noxymert ARC/08/2007), xofiTo 3acsra Bph3KaTa MExty W3HCKBAHWATA HA
MCC u Teau wa 4tara n 7Mata Jpyxecrsenn appexrusa. Oraena no Yoayrure 8 Komucuara ¢ Ha
MHeRWe, de axo JIpyKRecTBOTO W3bepe WM © 38/B/DKEHO Ja NPEACTABH TOAMIIBUTE CH (HHAHCOBYU
otuerd B choreeTeTBUe ¢ MC®O, npuera 8 EC, To Te Morar Aa GbAaT NOArOTEEHH Y 3aBEPCHU
OT/IENHO OT KOHCOMHAUPAHNUTE TAKKBA,

BoNperd NpoMAHATA B cOGCTROROCTTA Ha kanurana Ha JIpYKeCTBOTO HE Ca MPOMEHAHM OCHOBHM
NPURLIY B CYETOBOAHATA NONUTUKA, JIPYRECTROTO M3rOTES M NPEACTans ¢uHaHCoBUTE CH oTUETH
na 6asa Ha MexIyHAPOAHNTS CTAHNAPTH 32 GHHAHCOBO oTuwTaHe (MCRO), uspfineny ot Cheera no
MesKIyHapogan cueropomny craHaapTy (CMCC) v pasacHeHHSTa 38 TAXHOTO MpHNArane, K3RanCHU
or Komutera 32 pazacHenve Ha MCOO (KPMC®O), npaetn ot Komucnata Ha Esponefickus chios
(Komycusra) i npuoxamvn B PenySmaxa Buirapus. '

HsrorasHero Ha (nHaEcoBwTe OTUETH B croTBeTcTEHe ¢ MCPO HauckBa ynorpebaTa na caeToBOIHU
npubauapTeniy oneHkM. CHINO TaKA M3MCKBA NMPU NPANATAHETO HA CUCTOBO/HATA MONHTHKA Ha
NpeaNpUATHETO, PBKOBOACTBOTO J@ RINOM3BA coScTeHaTa cd npencHxa. EneMeHTHTE Ha
¢uHAHCOBKTE OTHETH, YMETO NPC/ICTABIHE BIUIIOYBA [10-BHCOKA CTENEH HA NPELSHKA WIH GIOHKHOCT,
KAKTO ¥ Te3¥ EJICMEHTH, 32 KOWTO NPeANC/OKeHNATa B ONCHKKTS HMAT 3HAUUTIHO BAMSHYE BHPXY
(UHAHCOBHTE OTHETH KATO LIANO, C4 OTACIHO onoBecTey B [Tpunoxenwe 3.2.

HpunoxennsTa o1 crparvma [5 1o cTparmme 43 & HEpEIARIHA 9acT OT (DUEAHCOBHA 0T4eT 18
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BMAHJ EAJ{

OPATONEHNSA KbM MOUIIHIAA GPHHAHCOB OTYET
3a roauHaTa, npukTodBama Ha 31 nexemspu 2010
Beiiy cyME ¢a B XWia FERIrapeky eBg, 0CBSH aK0 He € NOCOICHO ApYro

CueToBoAHA DOJATARA (IPOTLIIKCHEE)
Basa 3a m3roTenne (IpoAb/oReHHe)
(@) Hosu u uzneneny cmandapmu, npuemu om Jpyscecmsomo

Hsma HOBM CTAHZADTH W W3MEHEHMS HA CTAHJApTH, TMpHeTH OT JIPYXKeCTsOTO 34 NpuiaraHe 3a
dunancoBaTA rOAMHA, 3amouBama Ha 1 sHyapu 2010T,

(6) Hoeu cmasdapmu u usmMenenus, KaKmo U PAaRcHenwn, SA0LINCUMENHY 30 IPURG2aRe 34 Wopsu Neli
sa unancceama z00ung, sanoveawa wa 1 Auyapu 2010 2, Ho Koumo noHacmosujem He oa
npunoscumi 3a Jlpysicecmsomo (evnpexu, ue mosa moxice 0a noenune HA OCHeMOBOOAGANEMO- HA

Bvdeupu mpan3aryuu u cobumusn),

KPMC®O 12, Jlororopu 3a KoHuecHu 3a obenyxmsane” (KPMCQO 12, onoGpen ot EC, e B cuna 3a
TOAMIIHY EPAOAW, SATIOUBALNHY Ha v cires 30 Mapt 2009 r. ¢ paspellgHO No—-parHo npAnarase).

MCC 27 (Hiamenen) ,,KoBconmaupari 1 UHARBHIYATAH QUHAHCOBY OTYETH ™ H3UCKBA BCUMKY etexTa,
KOWTO 2 PE3YJITAT OT OTIEPALMY ¢ HEKOHTPOIMPALLO YUACTHE, I C8 NpU3HABAT B cofCcTBERUs KATUTaN,
AKO T¢ HE BOJAT AC NMPOMEHA B KORTPOJMPAIIOTO y9acTde W HAMA Ja MORIVAAT WA THProECKATa
penyTamms WIA Aa ACBENAT A0 MeuanGu win 3ary0u. CTaHAapTLT CHITO TaKa MOACHABA OTUHTAHETO,
KOTATO KOHTpOWET € 3arybed. Bcsko ocTaHano ydacTie 8 -JAPYRECTEOTO €8 NpeoleHsBa 1o
clpase/vBa CTONKOCT U ce OTYHTA KATO nedanta/(ary6a). . ™

MC®O 3 (Mamenen) ,busHec KOMOWHAUME™ H VPOMSTHYALINTE H3IMCHEHWA Ha MCC 27
JJKorcomanupany v wemuBuayamsu ¢duuancosy oTuetd”, MCC 28 MHBecTammyn B aconyMupaHu
npeanpastas” 1 MCC 31 ,,Jlaiose B CHbBMECTHM MPeANPUATUA" C& IPUNAraT NEPCNeKTUBHO 34 GwsHes
KoMORHALMK, 38 KOXTO JaTaTa Ha NpracGuBaNe € HA WM Cllef HaMaNoTo Ha MbPBUA OTHETEH NEPUOL,
sanousaul ke vy cnexd 1 o 2009 T

MaMeHeHUST CTaHAapT NMPOXWDKABA Jia OpUTara MeToAa Ha npuiobusane NpR OTHUTAHE HA Gusnee
KOMOMEANMN, HO ¢ HAKOM CHIMECTBeHY NPoMeHA cpasreHu ¢ MC®O 3. Hanpavep BCHUKY IUTALIARAS
38 DOKYTKA HA OM3IHEC ce OTHETAT MO TAXHATA CTpaBe/INBa croiinocT KpM AaTata Ha mpumobueaHe,
39eHHO C YCIOBHWTG TINAMAHKA, KNacApmuupauy Karo ABAT, YHATO MOCNeABANIA NpOMSAA Ha
CTOMHOCTT2 Ce OTUMTA B OTYETA 32 BeeoGxsaThEA noxoA. HMamewemmar MC®O 3 me nossolw Ha
APYIECTBATH 4a M3GUPET 38 BCAKO OTAGIHO NPUAOSUBaHE JATH A OLSHABAT MANLMHACTREHOTO YHACTHE
B npuacOMBAHOTO JAPYHKECTEO N0 CUpAaBEMBA LEHA WIM NO TPONOPUMOHANHWA AN A
MANIZHCTBERTO Y4aCTHE B HETHWTE aKTHBH HA MpUAoGWBasOTO ApY*kecTBo. Paaxommre, crbpsany c
npunoGusaneTo, me TpaGsa na GLAAT MPUSHATH KATO PA3XOIU B nevantu M 3aryou.

KPMC®O 15 ,,Cnopasymenys 32 M3rpakiaHe Ha HENBWKUM UMOT” (B cuna mrmnumuu TISPHOAY,
sanoupan Ha w cnen 1 sayapu 2009 r.; KPMC®O 15, ripuer ot EC, ¢ B cuia 32 roAHmHA
neproa, 3ancusamy cnen 31 aryapn 2009 r. ¢ pa3pemeHo no—pauno npunarane). PasacHeHAeTo ¢
puiara NPY OCUETOBOAXBAHETO Ha TIPHXOAWTE W CBBPIAHHTE ¢ TAX PAIXOIH, OT APYXKECTRA, KONTO Ca
TNpEAnpHENH MITPUKAAHETO HA HEXBIKHMO MMYIECTBO CAMOCTOSTENHO WK UpE3 ITO/M3ITLIHUTEN H
JIAB3 HECOKH 112 Ce ONpE/ely KOTa ZOrCBOPHTe 32 CTPOHTENCTEO ca B ofxpara Ha MCC 11 u kora na

MCC 18.

Hpmomeunmormpanmmlimcrpmmﬁmucpmncmmoﬂbnmmmmw 16
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BHAHJ] EAJL

TIPWJIOXEHIN KM GHHAHCOBMSA OTYET (IMPOJABIDKEHME)
3a roneHAT?, MpERKoYEAa Ba 31 nexeMepna 2010
BeUaKR CyM7 ca B XWINAW GRITAPCEH JIeba, 6CBEH AKO HE © MIOCOUCKO APYTO

CueToBOgHA NONHTEKA (DpOXbIGKEHEE)

Basa 3a a3roregne (DpogbrKeHAC)

(6) Hosu cmandapmu 1 UIMERERUR, KARMO Y PASACHEHIA, 3A0CINCUMENHY 30 RPUnazane 34 nepeu nom
3a dunarcosama zoduna, sanoveaua va 1 anyapu 2010 2., #O ROUMO ROHACMOAUEM HE CA RPUIOMHCUMY
3a Jlpyowecmeomo (evnpexu, ue mosa moxce O nosnufe HA OCYemosoOneanemo Ha Guoeuu

mpansarapuy u cobumus) (npodwicenue).

KPMC®O0 16 "Xexupane i RETHA ARBECTHIAS B Ty:RIecTPARRA AefigocT™ B CHia 32 EpUOAY,
sanouBaulM Ha KM cnex 1 onm 2009 r.. HaMeHenteTo NoACHABA, e IIPH XeDKUPatC Ha HETHa
MHBECTHIAA B UyRACCTPAHHA JeUHOCT, ONpeNeNeHyTe XeMKHPAIH MHCTPYMEHTH MoraT 1a Gbaar
IBLPKAKY OT BCIKO APYIRECTBO B PAMKWTE HA KOMIAHMATA — Malika, BIULOYWTEIHO M caMaTa
qyAGISCTPARHS AefHOCT, 38 Ja e OTroBopy Ha HinckeanmaTa Ha MCC 39 BrB BpLIKa C OTUHTANETO HA

XCMXAPAHATA HCTHA WHBECTHIHAL

KPMC®O 17 ,,Pasnpenensne Ba HeuApAIay AKTHBA KbM cofcraenmnaTe” (B cuna ot 1 ronm 2009
r.). KPMC®O 17, nprer ot Eaponelickus ¢5i03 © eeKT/BEH 3 FOAMIIHY NEPHOY, sano4sainy caef 31
oxromepy 2009 r., KaTo No-PaHHOTO MPUICKEHME € paspemeHo). PasacHenmeTo e nybnmKyBaHoO mpes
AoemBpy 2008 r. U3MeHEeHHETO pa3scHIBA KOra c/ie/Ba pasnpe/iesIeHHeTO HA HeNapUYHY aKTHBH Aa ce
OTUETe KAaTO pasnpeAeseHHe Ha pesepBH knn gueuacHT. MCOO 5 cpiio ¢ uaMeRed W CHopell Hero
aKTABRE ¢¢ Wacn(UUWpAT KaTo SBPEAHM 34 pasnpefieileHHe CaMo, KOraro aKTyBKTe ca Ha
PAsNoONOMKEHKE 38 NPOAEXO2 B THXHOTO HACTOAIIO CHCTOSHNG B pa3Npe/le/ISHETO € MHOTO BEPOSTHO.

MC®O 1 ,Jipanarane 32 mapee ot Ba MesnysapoanaTe cTanaapTd 38 GrEAHCOBO OTIETANE”
(crempau manexHeHAeTo 0T Aekemspy 2008 r., B CAVIA 34 NOMINHY NEPHOAY, 3ANCYBAIM Ha UM cnel 1 o/m
2009 r.; wamerern MC®O 1, opoSpen or EC, B ciana 3a rogmmuy nepHoay, 3anovsamy crien 31 fexeMspu
2009 r. ¢ paspemeso no—paHHO Npwnarane). MsMeReRuaT CTaHIapT 3anassa ChITHOCTTA HA NMPE/MIMHATA
BEpCHE, HO € ¢ MPOMEHEeRA CTPYKTYpa ¢ LA No-NecHo pasOupase ¥ npwmrane na Guiely NpoMeRn oF
CTpaHz A NOTpedHTeIA.

KPMC®O 18 ,,Tparcgep HA AKTHBH OT KIRCHTHTE”, B CHIA 33 TPAHC(ED HA AKTHBY, HOMYHEHY HA AN
caen 1 oxromepn 2009 r. Pazacrenvero pasrierxa usicxsanusta na MC®O 3a CHOpasyMeHus, NPy KOATO
Jpy/RecTBOTO FIONY1aB2 OT KITHEHTA UMOT, MAILMHA WiN CHOPEKEHNe, KOHTO Clied ToBa TpsGsa Ja Maromssa,
32 Ji3 NPHUCHEIMHN KIMEHTA K6M Mpeka, NMOCPEACTBOM KORTO IUE My OKA3Ba YCIyrH (ine My IOCTaBs
JIEKTPUTECTRO, Ta3, BOZA ¥ T.H.}. B HAKou cirywau JIpy:KecTBOTO Noy<aBa NapH OT KITMEHTA CH, KOHTO Clejl
TOBA MOTAT JA ¢ UAIOMIBAT CAMQ, 38 XA ¢e NPAKoCHe WIN IThK A4 ¢€ HArpajd ChLOTBETHMS MMOT, MAIIKMAA 1
CHOPRIKEHMS, Upe3 KOSTO J[A NPUKAYH KNHEeHTA KhM MPEXATa ¢H WM 32 Ia MY AOCTaBM ONPSICICHH YCIyTH

(unn ¥ mBeTE).
&£

nwBHEApEHH népnnarmm” —Haveneaas na KPMC®0 9 s MCC.3Y (B cuia 3a roagiuHy NepHoam,
3aBGLPINBAIGH ke wiK cren 30 onu 2009 r; mamerernsTa 2 KPMCOO 9 m MCC 39, kakro ca npuer# ot EC,
¢4 B CHA 33 TOAVIIHY NEPHOIY, sanousaump cnea 31 gexemspu 2009 r, ¢ paspemieH0 No-PAHHO IPUIIATAHE).

IIpanoxermsTa OT CTPAHALR 15 mo cTpauutta 45 ca Hepas3nenus HACT OT GRRaACOBAA OTHET 17



BUAAHJ EAZL

TIPUNIOKEHMSA KbM ®HHAHCOBHSA OTUET (NIPOABIDKEHME)

3 roawwaTa, npExmousae AA 31 Jexemspn 2010
BCU9EH CYMH ¢a B XUISAH GLIrapeki fesa, 0CBeH axo Fe @ HOCodSKo LPYTo

CueroBoana NOJHATHKA (NPOXLIRCHAE)
Baza 3a paroregHe (DpOXLECHEE)
(6) Hosu cmandapniu U USMEHEHUR, KK U PAACHEHIR, mmmwmcesampeumﬁm

Punancoeama zoduna, sanousauia na 1 sryapu 2010 2., HO KOUMO NOHACMORMEM He Ca NPUNONCUMY 34
(aunpexy, “e mosa modxe Oa ROSTAe G OCHEmBBCORSaHEmO Ha Gudewuu mpan3aryul 4

Hpyorcecmaomo
cvbumi) (Mpodurscenug).

»Ouepanms ¢ 06paTHO E3RYNEHH cOBCTBCHR aKNAH B paMirTe HA Cpynata” — Mavenenua na MCOO
2, Jinamanxe na Gasara Ha aKipHE” (B CHIA 34 FOMWIIHY NCPUOH, 3aTIONRANTA HA Wik cied 1 muyape 2010
r.). HavenenueTto nasa scua Ga3a 38 KacuuKaivs Ha ONCPALMITE ¢ 00PATHO HAKYIICHH COOCTBECHY aKLHA
B KOHCONMIMPAHATE W MHAMBYAYATHV GyHaAcoB oTaeTh. MaMeHeHueTo BRIOUBA B CTAHAAPTA HACOKH OT
KPMCO 8 u KPMC®O 11, KoHTO ca OTMEHEHH.

MCC 1 (Hamenenue) ,Jipencrasane Ha QARAGCOBH 0TIeTR”. HaMEHEAHETO MOACHTBA, %8 BRIMOKHOTO
YPCAJEHE HA TACHB WpeS W3J4BaHE HA HHCTPYMEHTA HAa CODCTBEH KAIMTAl, HE OMPERSNAs HEroBOTO
KnacupAIMpaRe KATO TEKYIN M HeTEKyII macup. Upes waMeHeHue Ha ONpeAenceHASTo 3a TEKyI TACHB ce
JABa BE3MOKHOCT DACHBET o3 Geae knacudimmpas kato serexym (mpH yonoeye, ve JipyxecTsoro mma
Ge3yI0BHO MPABO 22 OTCPOYRA YPEkIAHEeTO pes NPexXBEPIAHEe HA TIAPYHAN CPelcTaa win APYI aKTHBH
3a Hali-mManko 12 Mecema cnied OTYETHUs NEPXOA) HE3ABHCAMO OT (axTa, ue JIpymecTsoro MOXe na
HIUCKBA OT KOHTPAICHTE 1A YPSAY 3aAL/DKEHNETO Hpe3 aKIHK 10 BCAKO Bpeme.

MCC 36 (Hsmenenre) ,,Ofe3nenxa aa axTana” B cana ot | stiyapn 2010 r. HiamenenneTo noscHssa, ve
34 LEMTE Ha TeCTa 33 O0e3LECHKA HA NONCKUTIHATA PENyTalldn Hall - roasMaTa reHepupallla NapuYHN
TOTOIM eMHAIA (FUTH (PYNa CIWHWIN) e ONSPaTMBHFNT CETMEHT, KAKTO € onpelelieH B naparpad 5 wa
KPMC®O 8, ,OnepatmeaM cerMeHTH” (TOB2 € Ipe[M ATPETHpaHeTO HA CETMEHTHTE C nofobuu
UKOHOMUMECKIA XAPAKTEPHCTHKH).

MC®O 2 (A3menenne) ,,Onepannn ¢ ofpaTHO E3KyNenn cofcTBenn aknad B pamkuTe Ba I'pynam”,
B cwm ot 1 sayapn 2010 r. B normsmenne kem KPMCQO 8, ,,O6xsar sa MC®O 2%, n va KPMCOO 11,
MC®O 2 - ,,CHKpoBYILIHYA AKIMH H BETPELIHO TPYTIoBM cAemm”, uameHeHusTa nomknear KPMC@®O 11,
30 J(a Ce TIOKpHe RIRCHHKAIVIATA HA TPYTIOBHTE CIOPAsyMEHHA, HEIOKPUTH OT TOBA THIKYB2He.

MC®0 5 (Hsmencave) ,,HeTeKylld aKTABH, AbPAEARA 32 NPoxaibia, 1 NpeycTaHoBeHA AclimecTa”.
Hasenenuero mogcsisa, qe MCOO § onpenens onoBeCTIBAHAATA, ICKBAHK BEB BPLIKA ¢ HETEKYmuTe
aKTVER (Y014 FPYTA 33 W3BDKAAHE OT ynorpeda), KIacHQUIMpaHy KaTo AbpWRaHy 3a mponmkda wiau
npeycTaHoBeNM meliHocTy, CranepTET ChINO TaKA KoAcHsBa, ue obmmre wusucksanus wa MCC 1
NPOAMDKABAT fa e TPUNATAT, TTO-CIIENMATHO Naparpadm 15 (MocTurake HA HECTHO MPEACTABANE) U 125
(M3TOYHMIM HA HECHTYPHOCT NMPH NPHONUIKTEIHITE OLICHKH). .
MC®O0 1 ,YIprmmne 332 obpsa wer #a MCPO™ - CaeToBo4HATa MONHTHKR CE OPOMEHA B FOAMHATA
Ha npHeMate HA MexyHapOIHUTE CTaNAapTH 3a (rAAHCOBO OT4HTaHe. [lofcHABa, e aKo npeanpusTHe,
KOETO 32 ITLPBY ITHT NpHIara CTAHAApTa, MPOMEHH CHETOBOHATA CU NOJUTHKA WM U3NO/I3Ba MpaBOTO CH
Ha ocsoBoxaesane o MCOO |, crex xiro Bewe € CBCTABGH MEKIAWHEH oTueT cnrymacko ¢ MCC 34
SMeKIARO GMHARCOBO OTUMTAME”, TO MPSANPHATHETO TpaGBa /ia O0ACHY BBIHMKHANMTE NPOMEHM K Ja
AKTYAMIVPA CEIVIACYBAHETO MENAY MECTHATA CYeTOBONHA pavka 1 MC®O, Tpynarar ce NpoCIEKTHBHO.
ViaMEHEHHETO He e MPATIoNGMO 33 JIpymecTsoTo.

IipunoxenesTa ot crpasuua 15 fo crpanwna 43 ca RepasIcEs a¢T 0T PUHANCORUE OTYET 18
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BUAHJ| EAJL

MPHJIOXEHHUA KbM ®HHAHCOBHA OTYET (MPOABIDKEHHE)
3a rogneaTa, opEkmouBaina Ha 31 nexemepu 2010
Bouvua cyMu ¢a B Xmnsiau GRArapckd Nesa, 0CBEH aK0 Fe € NOCouSHO APYro

CueToBoaHa NOIATHER (IPOALIAREHHE)
Fa3a 38 E3roTsaae (HPOTLIZRCHAE)

(6) Hogu cmandapmu u UsMEHERUR, RAKMNO U PATACHERUR, 3G0WIHCUMENTHI 3G RpWIGzane 30 wepst Mem 3a
dnmancosama zo0una, sanousaua na 1 myapu 2010 2., 1O KOWNO NOHACOMUEIA He CA NPURDJCUMY 30
JHpysicecmaomo (swnpexy, ye mosa mooice 0a nogmuse Ra 0CHemoscOnsanemo Ha Groeupu mpansayu u

cobums) (npodwrIents).

MC®O 1 ,Jipanarane 3a BopBa obT #a MCOO” - Hsnomsane Ha NpUeTaTa CTOHHOCT 33 Onepauky
nogieERIM Ha perynaips. Ha npeanpyaTrs NOJUTEKANM HA PETyjampy € DO3BONIEHO Ja W3NOI3BaT
OTHeTHd CTOHHOCT HA MANIMHM, CHOPLXCHMA M oGOopYABAHC WIM HEMATEPHAIHM AKTHUBY, OTHTRHW B
CEOTBSTCTBHE ¢ PSIXOMHATA MECTHA CHETOBOAHA PAMKA KATO NIpUeTa CTOMHOCT 32 BCEKH OT/AGMEH akTuB.
Wmmwmmmmwwmmmmmm&m MCC
36 B neHa Ha npevmnasane ua MC®O. Tpwrarar ce npocnexTHBHO, MaMERERRETO HE © MPUIIOAWMMO 33

JpyxecTBoTO.

MCC 34 ,,MexnuaRo ¢prrancoro oTanrane” - [[peocTaBa BaCOKH, KOWTO WIOCTPAPAT Kak Ce Aa ce

NPWIArAT DPUHIMITATE 33 OOBECTIBaHe cropea MCC 34 u gofang HIUCKBAHKA 33 OHOBECTIBAHES OTHOCHO:

e OBCTOSTENCTBATA, KOMTO. GHXA MOIIIH Jg OBIMALT BHPXY CpaBenusaTa CTOHHOCT Ba *
(EHAHCOBATE HHCTPYMEHT B TAXHATA Kacudwkaumsd,

* npoMeHM B KIGCH(MKRNMATE HA GUHAHCOBHTE BKTHBH , H

® NpOMEHM B YCJIOBHWT® 33B/KSHHA ¥ AKTHBIL Lo

(6) Hoeu crmandapnmi, WaMeRenun U muiKyeaHun mcbu;ecm@mm CMaNAapIIL, KOUmo 6ce owje Ne ca
aneany 6 CUNa 3a urancosa 200una, sanoueaya va I anyapu 2010 2. u ne ca npuemu om Lpyscecmsomo
30 RO=PARHO NPURGZAHE

MCC 32 (Usmenenne) ,JKnacuparanya ga npapa” nyGuuxysad oxromspu 2009 r. Hsverenuero ce
NPHATATA 34 TONUIIAN MEPUO/IA 3aTIoTBANTH Ha WM cep 1 ¢espyapn 2010 r. Tlo - panHOTO NpUIIAraHe e
pogsonero. MaMeHeHMeTo 3acATA OCHETOBOAABARETO HA NPaBa, OTILKA ¥ BAPAHTH, KOHTO C2 ASHOMIHHPAHY
BB BaNyTa PANDIMAR OT (YHKUAOHAIHATA BATYTA HA w3nares. Ilpn crmipane Ha AfeHWTe YCAOBNS,
TAKWBA NpaBa, OTIMA ¥ BADAHTH ¢ KIack(MUMpar Kato CoOCTBOH KallATa, HE3ABUCHMO OT BAITYTAT3, B
KORTO YNpERHGHATA MeHA © jAeHoMurmpana. Ilpemy Teay mpasa GAXa OTTMTAHN KATO JPHBATHBHM
abDKeHHA. V3MeHEHMETO ce TpWIara PeTpocHeKTHBHO B Chomsercrsue ¢ MCC 8 ,.CueroBofna
TONHTHIE, IPOMEHY B CHETOBOAHKTE NpuG/ASHTE/HN OUCHKY 1A operieHkH”. JIpyRECTBOTO LUe DPHIOKH

BaveneHrs craHzapt ot 1 anyapu 2011 r.

KPMC®O 19 ,IloracsBane #a (AHAHCORM 3ANLDKEHAS C MHCTPYMEHTU HA CoGCTBEHMSE wanpTan”
nprioszM ot | o 2010 r. PasscHEHUETO NOACHABA OCUETOBOAABAHETO, KOCTO Hpysectaoro Tpabisa 1a
MIBLPIN, KOPATO YOIOBHATA HA (MAARCOBO 3AXWDKEHME CA NpepasriojaHy BONAT [0 @3]4BAHS HA
RANWTRIOBA WHCTPYMEHTH OT CTpaHa Ha JIpyaeoTsOTO KbM KpeauTopa Ha JIpyiKecTEOTO, 34 JIa moracT
HAI0TO W 9acT oF (UHAHCOBOTO 3[{RIDKEHNE (3aMAHA HA THT 33 kanuran). Tosa muckea neanGara
v 2aryGara fia GLAAT NPYBHATYA B MIPUXOM WK PAIXO/H, KOUTO C& MIYUCIIABAT KATO PasHicaTa MERIY
OTUETHATA CTOMHOCT HA (PMHANCOBOTO 3aWLACHHE U CIIPARCANVIBATA CTOMHOCT HA KANAJeHUT KATMTaNoB
wHCTpyMenT. He e ouaxBa MpWIAraHeTo HA TOBA HIMEHCHHE A2 OKAXE BAMSHUE BBLPXY ¢wmancosuTe

OTHETH Ha JIpyKecTBOTO,

Orpanryeno ocBoGOKAABANE OT CPABAMTEIIAY ONIOBSCTABAHHS 11O MC®O 7 3a npaiaraluy 3a 0bpBY BT
MCOO — Wsmenerye na MC®O 1 (B ciuma 3a ToMImEA Hepyo/y, 3aNOUBALTA HA 1AM ciiefl 1 rony 2010r.).
Hewomnpwmanmmmmmenemmnaomemmmrenpxyd:m{ammmmna

KpymecTBOTO.

ﬂpmxcmmorcrpanmﬂnncrpanmmﬁmucpmmmor¢mmmmer 19
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2.1

BHAH EALL

[MIPMJIOXEHUSA KbM GUHAHCOBHSA OTYET (TTPOABLJDKEHAE)
3a rozmuaTs, MpHEmovBaima Aa 31 sexemppu 2010
Bevmuy cymy ca B Xxunsad GeArapeKa JIEB2, OCBEH GKO He & MOCOHEHO ApYTo

CueToBOAHA NOARTREN (HIPOThIERCHHRE)
Ba3a 32 HIroTBAHE (IPOALIACHRAE)

(6) Hosu cmandapmu, 1UIMEREHUR U IMEIKYSAHIW KoM CLUjecmgyeauyl crnandapnil, KOumo 6ce ouje He ca
aneanu 6 cund 34 gumancosa 200una, sanoxsauia na 1 anyapu 2010 2. u He ca ripuemu om Jipyocecmeomo
3@ no-pano rpunaeane (npoderscenue)

KPMCO®O 14 (Hsmcuchne) j,JIpeinnamanna 32 MAHAMAIHH SINCKBAHAA 33 (aHaAHCHPARE,,
ViMeHemMeTO KOpUIMpa HepefHaMepenn nocrexcteva or KPMC®O 14 swpxy ,MCC 19 -
OTpaRwweHHeT0 A aKTve 0o JetyHupay J0X0Iy, MUHIMAIHN M3VCKBaHMA 32 GUHAHCHPAHE H TAXHOTO
peaumosielicTere”. Be3 M3MEHEHUSTO JPYKECTBATA HAMAT NpABO NI MPHSHABAT KATO BKTMB JOOPOBIHY
Tpe/IUIAIANNS 38 MEHAMATEY BHOCKH 3a (puuancypane. Toza He ¢ G0 ueseRo mpH MyGUHicyBaseTo Ha
KPMCOO 14 1 H3MEHSHVRTO I'0 KOpUIipa.

MC®O 9 ,Ddumancopy nBCTpyMenTR”, CTauggprsT ¢ B cwia or 1 suyapu 2013 r, HO ¢ Ha
PaSTIONICHKCHIS 33 [I0-PAHHO MPIUIokeHUe. CTAHARPTET HE € onodpen or EC. JipymRecTBOTO € B NpOLEC HA
OL(GHKA HA BIMSHUCTO Ha HOBAA CTAHAAPT.

Hamenermst MCC 24 ,,OnosecTaBane BA cobprasy Jmna” nyGnmukysan Hoemspa 2009 r., samens MCC
24 ,OnoBecTaBane Ha cpbp3any Juua” nyGmakysan 2003 r. Hamenerast MCC 24 ¢ samnmxuTesicn 3a
neprom 3anoysamy cen 1 sayapr 2011 r. TlanocTHOTO WI-HECTAYHO NO- PAHHO VIPANORKEHME HA
cranzapra (npema | anyapn 2011 r.) e paspemero. P

MSMEHEHMAT CTAHIAPT H3SCHIRA H ONPCCTHRA ONPEASEHAETO 32 CBbP3AHH UL A OPEMAXBa W3NCKBRHETO
JPYRECTRA, CELP3ANM ¢ NPABMTENCTROTE, N4 OMOBECTABAT ASTAATH 32 BOWMKN TPaH3AKIMY M3BLPURHN C
TIpABNTEICTBOTO U APYTH APYRECTB2, CBBP3aHN ¢ NPARHTEICTEOTO.

JIpy2RecTBOTO 1e MPHIOKA M3MEHEHAA CTanxapt of 1 sHyapy 2011 r. Ilpu npuuarasero #a A3MEHEHNA
CTAHPEpT ¢ HEOGXOMMMO MKOHOMAMECKATA IPYNA K KOMITARVIITA MAHIG A ONOBECTAT BCSKA TPAHIAKIIHA
MEKHY ABINEPHATS KOMITAHAY ¥ TEXHUTS ACOLMUPAHH KOMITaHHUH. ‘

MC®O 3 ,, Brsnec komGuuanguu” - Ipexouy AIACKBAHKA 32 YCIOBHY BLIHAIDAKICHIS, BL3HUKHANN B
pesy/TTaT Ra Gussec KOMOMHAIMY, KOWTO <2 C& CIYVWIR NPE/Y AATETA HA BIK3AHe B CIA H2 H3MEHEHHA
MC®O. Toscusea uamerenwsTa B MCOO 7 ,Qunaucosy mucrpymentu: Onosectspane”, MCC 32
,Ounarcosn uActpymenta: I[penacraname” u MCC 39 ,DvAanCOBM HHCTPYMEHTH: MpU3HABAHE R
OLEHABANE™, KOMTO CIAMAHHPAT TION3BAHETO HA VRKIIOYEHHA 38 YCNOBHM BE3HATPAIKACHIS, HE Ce Npaiarar
KbM YCTIOBSHM BEIHATPAXACHWA, KOWTO €4 BLAHMKHAIM OF GusHec KOMOHHAUMYM, 32 KOMTO faTvTe HA
npuaobmBane npemuecTRar npwiaranerc Ha MC@O 3. (cernacro npomsrata OF 2008 r.). Ilpanara ce 3a
TO/IHIIIHY TIEPHOIIA, SANOTBAINM Ha i cielt 1 1o 2010 r. peTpoCHeKTHBHO.

MC®O 3 ,, Bussec komGnEamAR" - FiavepsaHe Ha HEKOHTpOMpamtoro y-actvet VsBopeT 3a isMepaare
HA HOKORTPO/IMPAINIQTO YUACTHE TIO CTIPABSUIMBA CTOMROCT WK 9pE3 MPONOPLMOHANHER A B HETHHTE
aKTABA HA NPKACOHBAROTO JIPYIXECTEO C& NPRAATa CAMO 33 HHCTPYMEHTH, KOMTO OpSICTASAT HECTOAILOTO
JUUIOBO YYECTHE W JIaBAT NPOIIOPIMORANSH W1 OT HETHWTE aiKTMBU NpH JuKByfatmA. Bowna apyrd
KOMITOHGHTH B HOROTPOVPAINOTO YUACTHE Ce M3MEPBAT 0 CIpaBeA/mBa CTOMHOCT, OCBSH aKo Apyra 6z3a
wmepnaﬂeHeceumcnnaorMC@O.ﬂpmarawsammmrmmpnommommmmen'lmm
2010,

HpmmmmmmlSmcmmdSwnmemmmMmmmm .20



BUAHI EAJ

TIPRUTONERUT KbM ®HMHAHCOBH S OTUET (ITPOJBJCKEHHE)
3a rogpHATa, rpumo4eams Ha 31 sexemspr 2010
BCHUKA CYMH €2 B XHISAR GbATApCKH J1eBa, OCHEH aKo HE € II0COYEHO APYTO

CueToBOARA NONETARA (IPOAL/LUKEHHE)
Basa 32 H3yorBange (Npoybamenne)

(8) Hosu cmandapnni, usMeneHun u NIuAKysanin KoM Col{ecInayeaupi Crnanoapmu, Koumo ece oue Ke ca
mmacmasa@mmaodmammqamlw%]ﬂa u ne ca npuemu om JJpyscecmsomo 3a
RO-PaNHO Hpuizane (Npodreiiscenue)

MC®O0 7 ,PruaEcOBE HECTPYMEHTH” ~ AKIICHTUPA C¢ Ha B32HMOBDPBL3IKATA MEKIY KOLMYECTBEHNTE N
KA%ECTBOHWTE ONOBECTABARMA 33 CHIIHOCTTA M PAaIMEpa HA DUCKOBETe, CREP3AHM C umancosyTe
uucTpy™MenTy, [lpunara ce perpocnexvsro ot 1 muyapy 2011 r.

MCC 1 ,Ipeacranane ua $ruancosu oTuera” - IloacHasa, ye JipyxkecTBoTo Tpabsa M npeacTasi
avAmA3 HA JPYTV CH BCeOGXBATEH AOXOZ 33 BCEKW KOMNORERT HA COOCTBEHMS Karliran Wi B OTuST2 33
npoMenure B coGcTReHMA KalATan, WM B TPRIOKEHNATA KeM (HHaMcoBua order. Ilpunara ce

peTpecrexTABHO oT 1 anyapn 2011 r.

MCC 27 ,,Konco/THARpaHH B HEAHBAAYAINE (JEBARCOBA OTveTA” - TToACRSBa, 4e MCC/CAOBATENHHTE
mveneHys HanpaseHy ot MCC 27 keMm MCC 21 ,EdexTy Ha npoMeHwTe B 0GMEHHUTE KYpCOoRe”.

MCC 28 ,HaBecTioud B aconaupand npeanpaaran” u MCC 31 ,Jaa0se B ¢HBMECTHO
KOETPOJHpPHAA NPEAUPHASTAS” C€ MPHIATAT NPOCHEKTABHO 38 MOIMUIHATE MEPHOAM 3aR0UBALIN HA WIY
or 1 roma 2009 r. ann no-parno, Koraro MCC 27 ce npunara or no-paxo. [Ipwiara ce peTpocnexTHEHO 32
FOJVINHHY ISPHOLH 3ANovBaly Ha wms cnen 1 tome 2010, . =

KPMC®O 13 Hporpamu 3a Jonien cimeRTH. [fosicieno ¢ 3HAUCHYETO A CTIPase/yIUBaTa CTORROCT B
KOHTEKCTA Ha OLISHKATE Ha GOAYC TOUKHTE B IPOrpaMuTe, A4BaHH A JIOSITHY KIHeHTV. B cuna o7 | siyapn
201tr.

(2) Hoeu cmandapniy, uaMEHERUR 1 NTLIKYEAHUA KuM CHIeCEYBaUU CIAHOGDTIY, KOUND 8ce ote e ca
ripuemu om Egponetickus coro3

MC®O 9 ,Onnancosn BECTpyMeHTH”. CTanmaprTiT € B cuma or | suyapu 2013 r, Ho ¢ Ha
PASTIONONEHUE 33 NO-PanHO npwicxenve, CrangapTsT He ¢ onodpes or EC. Jipy:rectso1o ¢ B mpoliec Ha
OIICHKA HA BMAHHETO HA HOBHS CTAAMAPT,

OnorecTskanva — ,,Tpancdep ma durancosy axrusy” — Flamenenue ra MCOO 7 (B cwia 3a ro/smuHn
TneproAY, 3anovusanw Ha unn cren 1 toma 2011 r; see ome Ee ¢ omobpen or EC). He ce owaxsa
NPANATAHETO B2 TOBA SMEHEHNE /i OKAIKe BIHARKE BHPXY (HHAHCORKTE OTIETH Ha JIpyauecTBoTO.

Bracranorspane Ha Gasonyme axTusy — MsMenerme R MCC 12 (8 cvna 3a rogvuiHfi neprozm, zanousaty
Ha wm cnex | sHyapu 2012 r.; sce ome we e ogoGpen or EC). He ce osaxsa mpunaraHero Ha ToBa
MMeHEHHS 1A OKIEe BIMAKRE Bbpxy darascosuTe oT4eTy Ha JpysecTsoTo.

Xemepar(mangs ¥ TpeMaxsaHe Ha QAKCHPAHS HA JATHTe 33 MPUIArAMTE 33 MbpEY HxT Ha MCQO -

Hamenenre na MC@O 1 (8 chna 3a NoNUIIHY NEPHONY, 3anovBaity Ha wid cnen | fonx 2011 r.). He ce
OMAKEA NPHIAYAHETO Ha TOBA M3MEHEHNE 1A OKAKe IMAAVS BEPXY (PRHAHCOBHTE OTHETH Ha JIpyiKecTBOTO.

MpanoseunaTa 0T CTpaumna 15 no cTpankma 45 ca HepaIeAHA HECT OT HRARGORAS OTYCT 21
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BUAHI EAN

PWIOKEHRSA KbM GMHAHCOBUS OTUET (IIPOXBJDKEHHE)
3a rogeuare, npurmoTsama K 31 qexemppu 2010
Bcpagn cymu ca B XRIEIM GBIrapcke ness, OCBEH KO He 8 IICCOTeHO IPYTo

CueToBOAHA DONATHRA (DPOXb/EEEHEE)

Cxerosonay DpHHIHNA

HecTORNMAT DMHAHCOB OTHET € WIrOTBEH B XMWY Neka (XMl JIB.) IpY criaskaHe Ha CYCTOBOJHATE
NpYHLMITA 3@ierHamy B 3AKOHA 33 CYETOBOACTBO, 32 TOKYILO HAWMC/ABAHE, ACTOPHYECKA LEHa,
CHIOCTABMMOCT HA MPUXONY U PA3XOAY, AclicTBAIO Npe/UpAATHE, 3aNa3BaHe HA CHETOBOAHAT2
MONATHRA OT MPSAXOJHH OTYETHH NEPHOAM, HEGUBUCHMOST HA OTANHMTE OTHETHM MEDUOAM M
CTOMNUCTHA BPBHIKA MeN Ty HAUANEH K Kpaen Gaakc.

QYEKOHOHANHA BATYTA H BATYTR HA BpEICTABAHE

(DyHKLEOHANHATA BANYTA € BATYTATA HA OCHOBHATA MKOHOMMMECKA CPOa, B xoaro JIpyiKecTBOTO
GYHKIMOHMPA 4 B KOSTO C@ NeHEpPUpaT W W3Pa3XOABaT TMApHHUHKTE My CPEACTBA. Hpy#ectsoTo
OCBHISCTBEBA CBOMTE CACTKM NPeAUMHO B JIeBa K 8 PYMBHCKH J€H, Iopagy Koero KaTo
¢yRRUMIOHANEA BATYTA € ONPEe/CH GHITAPCKUAT NiEB, 4 38 Kioua B PyMERIA — PyMbHCKATA Jed.,

CBIJIACHO WK3MOKBAHMATA HA BAWITAPCKOTO CHETOBOAHO 3aKoHoaaTencTso JIpyiecTBOTO ChoTass
¢HAARCOBNATE CH OTWETH B HAMOHATHATA BalyTa Ha PenyOmuka Banrapua - 6anrapcky J1eB, KOATO OT
1 anyapu 1999 1. ¢ ¢ dukcupan Kype kbM espoTo: 1.95583 nesa 3a | espo. 33 werra OTICTHT HA KIOHA
B Pymprmn ce Tpancgopmupa B nesa mo kKypc va BHB, ammaen wem 31.12.2010 u ce oruurar

BATYTHK KYPCOBY PA3NUKH.
YyzaecTpanna BRJIYTR T

CaenKwTe B MyiKICCTPAHHA BaITyTa Co BIMCBAT TBPBOHAYANHO KATO KbM CYMATa Ha TyXASCTPaHHaTa
BATyTa C& DpUAAra LISHTPANHAST Kyps Ha Brirapeka Hapogua Ganka (BHE) kbM naveta HA caenkara.
IapuwiwTe nO3WWM, ACHOMHMHHpAHA ® W))KACCTPAHHA BaNyTa KLM AaTara Ha Oananca ca
TpeusYMCicHY B 76Ba [0 Kypea, BANANGH 38 TasM Jata. KypcoBure pasmiku, BE3HMKBALIM NpH
YPOKIAHETO HA B3¢MAHMATA W 3aSWDKCHHATA WNM DpY OTUHMTAHETO HA NAPHYHUTE CPeAcTsa,
B3EMEHAATA ¥ 30IWDKeHMATA OPH KypcOBe, PasiMMHW OT Tesw, Mo kouto ca Gunu 3aBexexw, ce
OTYKTAT KaTe QMHAKCORY OPUXOAW MM (PHHAHCOBM Pa3Xo[u 32 NEPHOAA, B KOWTO Bh3HUKBAT,

Knm 31122010 1. K5m 31.12.2009 r.
BaayTaE KypcoBe: feBa JIeRa
1 marcku fonap ce pasHasa Ha 1.47276 1.36409
1 eBpo ce pabrsBa B2 1.95583 1.95583

HmoTH, MAINEHH, CHOPbEEnns B oiopyABane

HmoTuTe, MAMAUTE, CLOPHECSHUSTZ U 00OPYABRHETO, ALPAHH 32 MPOU3BOACTROTO KM ACCTABKATA
A2 CTOKH M YCUYyr#, KAKTO H 33 afMMEVCTPATHEHM LE/H, C& OTYUTAT [0 LSHA Aa NpUAcOHBaHe, KOSTC
BIIOYBA NMOKYNHATA li€HA WIM CTOHHOCTTZ HA WIrpAKIAHE HA AKTHBA, HaMaieHa C pasmepa-Ha
HAWC/IEHATA AMOPTA3ALMSA K eBEHTYATHATa 3ary0a oT oGesuenia.

Pasxonute 3a npunoSupane Ha AWTOTPaKAN aKTUBH e OTIWTAT M0 LieHa Ha npAxcbusate, namanena
¢ epemTyainaTa 3aryfa or obesuenka. Llemama #a mpupobubane BKIIOMBA NOKYTHATA LiEHA,

TPAauCTIOPTHUTE PAsXO) M JAPYTH pa3xolm, NpSEO CBLP3AHM CbC 3ASEPLIBAHE HA AKTWBA.
AMOpTHIAUMATA HA AKTHEA 3aN09BA Clle/l BEESE/AARESTO My B ynorpeGa.

[IpunosernsTa OT CTPaHENA 15 10 crpamrme 45 ca HePAIENEA 9acT OT (JUHAFNCOBHA OTIET 22
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2.7

BHAHILEAN

MPUIOKEHHS KbM GUHAHCOBHA OTYET ([IPOXLJDKEHVE)
3a romuiaTa, NMpEEmoTeatua Aa 31 xexemppu 2010
Bowaxia cyMy ¢a B Xwigay 6BIrapeRy Nesa, 0cBeH aKo He © [HOCOMEHo ApYro

CueroBoaHA DOAXTHAKA (HPOXLIEKESHAE)
HIsoTH, MAIIBEHEH, CHOPLXCRAN i ofopyaBane (IpoAERcHANE)

AMOpTH32LMSTA HA UMOTHTE, MALIKHETS, CHOPLROHAATA ¥ oSOpYARAHETO, ¢ HIKMIOUCHHR HA 3CMETES
¥ ILITOTPAAHNTE aKTHBH B MPOLEC HA HITPERIAHG, C8 PAINPSAIIA CHCTEMATHTHO BEPXY USIHA UM
noNeleH WUBOT MO Juueiiuns Merod. OWakBaHWMAT NONE3EH KHMBOT, OCTATHEYHHTE CTONHOCTA H

METOXLT Aa aMOPTH3ALKA C6 NPepasTIIeRAAT KbM Kpas Ha BCSKA (UFancoBa roMHa, KaTO NPOMEHKTE
B NpHGNE3UTENHUTE OLIEHKH, AKO VMA TAKHBA, C8 OTIHTAT B NIEPHOAA HA NPOMAHATA.

CpeAunSaT Noe3eH XMBOT B TOAUHY 32 OCHOBHUTE Ipynu ABITOTPaiiNe MRTCPUATHY AKTHBH € KAKTO
crenpa:

Kam 31.12.2010 Kem 31.12.2009
Crpaan ¥ ronoSpeHma KM TAX 25 25
MammrHu 35 3-5
Cnopumenng 10-12.5 10-12.5
AsTOMODIIH 4-5 45
Jpyra TPRECOCPTHE CPeACcTRA 12.5 12.5
CTONAHCKA WHEEHTAp ' 6.6 : 6.6
KoMmorp 2-5 2-5

Heuwan6ara mm 3aryfara or OTMACBAHE HA KMOTE, MALIMHN, CROPBACHAT B ofopyapane ¢e onpenens
KATO Pazvka MeExny HOCTHLIUICHWSTa OT uponaxcﬁm M JIDSHOCHATA CTOMHOCT HA AKTUBA M CE
IPH3HEBA B OTHETA 33 JOXOOATE,

-

-

JsaroTpaiing semaTepHANEE AKTABH

Kbm 31 pexemspn 2010 n 2009 gearompalinure HEMaTepHANHB aKTHBY BKAIOYBAT OCHOBHO
nporpaMHY NpoRyKTH. JKuroTpalinvme HEMATEPHANHY 2KTHBA Ce OTHMTAT MO IeHa Ha npuaodusase,
HAMANEHA ¢ HATPYNAHATA AMOPTH3AIMA M eBeHTYaNHaTa 3aryba or ofe3iieHKa U ce aMOPTH3UPAT Ao
JIMHelHws METOA 38 NIEPHOA, OT OT 2 X0 5 roAMHA B 38BACHMOCT OT OHAKBAHKMA NEPHOA HA H3NO/I3BAHE,
OuaRBaHMAT NONC3CH JXPBOT M METOALT HAa aMOPTH3ANHMA C€ DPEpasIexar-B Kpas Ha BCAKA
¢AnanCcOBA roJMHA, KaTO MPOMEHUTE B IPHOASHTENHATE ONGHKH, aKO UMA TAKMBA, C@ MMPHWIHABAT B
nepuoaa, B xoHTO BESHHKEAT.

MaTepEAIHE 3304CH

MarepyaNHuTe 380aCA C€ CBCTOAT OT METEpHANM, CTOKM H rOTOB2 NPOAYKUMA M C2 OLEHEHM M0
[O-HUCKATE OT NEHATA HA NpHaOoOUBaHe U HETHATA peammapyema croitHocT. LleHaTa Ha npuaobusane
H2 MaTEpUANHTE BKIIOUBA NOKYTTHATA CTORHOCT HA CLOTBETHAA MAaTEPHAJ], TPAHCTISPTHH, MUTHUHECKN
¥ Apyr# pasxone HeoOXomuMu 3a JOCTABKATA, 4 LIeHATA MA NpuHoGHBAHE Ha TOTOBATR NMPOAYKLMA
BKJIOYBA M CHOTBETHATA MACT OT MOCTOSHHWTS M NPOMEHIUBY 001K Pa3sXoiu, KOHTO C¢ [PaRsT Npn
npepaloTBANETO HA MaTepualuTe B NOTOBa NpoAywkums. Paixonpme 3a MatepranHy 3afack ce
onpexaensT Ha Gasa cpeaHo-npeTernena ueHa. Hetnara peannsyema CTOMHOCT € OUAKBAHATA nponamua
newa B oGuualinme xon Ha Gu3Heca, HAManeHa ¢ PaIXOAHMTe No mpoxaxOara.

Tpuaoserista o ctpanenn 13 1o crpaayma 45 ca HEPaIENHA JACT OT PHAARCOBHENE OTHET 3
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BHUAHZEAX

TIPHUIOKEHN 1 KbM ®UHAHCOBUA OTYET (TTPO/[h/DXEHUE)
3a roauuara, NPUKIRIBan Ha 31 nexemspu 2010
BCHYKA CyMH €A B XRIEIH GLIFapcKH JIesa, OCREH aKo He © N0COUEHO ApYro

CueroBoaHA NOABTAKA (IPOABILKCHEE)

Obeanenrn

B kpas He roguHara JipyecTBOTO U3BHPLIBA NPerVe] Ha IPeHOCHATA CTOMHOCT HA MATCPURAIHNTS W
HeMaTEpUANHUTe HETEKYLIM aKTWBH, 33 Aa Ce ONpefeNid Aamy WMa HHANKAUMH 34 ofeaueHka. Axo
CHINECTBYBAT TAKMBA MHAMKAUMM, C& FBUMC/SBA BEICTAHOBUMATA CTOHHOCT Ha aKTMBa, 34 Ja C&
onpeneny paMepa Ha saiyGata oT obeauenxa. Korato He ¢ BbIMOIKHO 2 Ce FIWHCIH BRICTAHOBUMATA
CcTORHOST HB OTPEAQISH aKTHB, JIPYKECTB0TO HITUC/IBA BE3CTAHOBAMATE CTORHOCT HA TeHepHpanTHA
NapwaHy NOCTHIVICHUS O0EKT, KbM KOUTO aKTABET HPHHANMIEIKH.

AKOC TaKa M3YMCICHATA BE3CTAHOBMMA CTOMHOCT Ha aKTMBA (Wim redepyUpaliia NapyIHH TOCTHIVIEHAT
oBekr) © TMO-HHCKE OT IPeHOCHaTa My CTOHHOCT, NMOC/He[HaTa CE HAMaiABa 10 BB3CTAHOBUMATA
CTOMHOCT HA AKTHBA (TGHCPMpAIIMA THapuuHu nocThieHMs ofekr). 3arybara ot obeanenka ce
MPASHABA 33 PA3XO/| BEIHATA.

Korato sary6ata ov ofeaneHka BIOCICACTAUE C¢ BbICTAHOBH, NPEHOCHATa CTOHHOCT HA AKTHBA
(remepdpamus APUMHM NOCTHIVICHMS OGERT) ce ypanuyasa [0 NPEM3HMCICHATA BLICTAHOBMMA
CTOHHOCT, TAXA ¥€ YBENMUGHATR NPEHOCHA CTOMHOCT Ja HE HANBMINABA CTOMHOCTTA, KOATO 6u Ouna
ompeaencna, ako We ¢ Gmna Tpu3RaTa 3aryGa or obesieHka Ha aKTuBa (FEHEPHpAUMA NApUIHU
NoCThIUIEHHA 0GeKT) B NpeAXoaHM roanHi. BrictanopspaneTe Ha 3ary0a oT obesueHKa ce npasHasa

KaTo NpHXO[ RE/HATA. .

ey

-

Iaxninxenan OpH NEHCAOHNAPaHe

<.

IMopajy HeCHILECTBEHOCT HA CYMAaTa He ce W3rOTBAT MNaHOBE ¢ AeVHIPAHH JOXONH 38 3AXB/IKEHHE
npy NeHCHOHMpaXe,

IIpoBH3NA B YCIOBHE 33 LIGECHHN

TpoByaKsATa € 3ANBIKEHME ¢ HEONPEAGIeHY CPOYHOCT Wi cyma. IIpOBM3AA ce MpH3HABA, KOrATO
JIpysecTBOTO HUMA NPaBHO WY KOHCTPYKTUBHO 3aXh/DREHME B PE3YNTAT HA MUHANO cebrTie; nva
BEPOSTHOCT 34 MOTACHBAHe HA 3aXhbxenneTo Aa Gbne HeoOXOAMM WOTOK pECYPCH, ChABPHEI
MKOHOMHYECKE TIONI3H M MOJKe A3 OBle HanpaBeHa HANe)RAHA OLCHKA HA CTOHHOCTTA 'HE
2aABDREANET0. KOraro He ChIIECTBYBA BEPOSTHOCT Aa & HEOOXOMUM M3XOXAII IOTOK PECyper win
8KO CyMa2Ta HE MOXKE [a C¢ ONpeACHH HAAeKIHO, 3aFWDKCHWETO CC OIOBECTHEA KATO YC/IOBHO
3aTBDKEHKE, OCBEH AKO BEPOATHOCTTA OT M3XO/AIM NOTOLM PeCYPeH, ReoGXoaUMH 32 NOTACABAHETO
Ha 3AABLKEHUETO, € OTAAICYCHA BbB BPEMRTO.

CRelIKR ¢3¢ CBLPGAHE JIRNA B B3AKMOOTHOIIEHHA MEAAY CBLPIaHH JANA <

B3aUMOOTHOIICHNS MEXAY CBHP3aHI JIUNA ChINECTBYBAT, KOTaTO HANCHO JULUC MOKE 18 KOHTPOIHpA
IMPEKTAC WM WHAMPEKTHO 9pes €[iH WM NOBeve NOCPSAHHUM APYIOTO JIMLE WIM MOXKE Ja
YNpDXHIBA 3HAYMTENAC BIMAHWE BHPXy (MHEHCOBATA M omeparweHATa My noimwruka. Taxwea
B3AMMOOTHOMICHUA CHIECTBYSAT A C NPEANPASTHA KomTo ca moR ofw kowtpon ¢ JIpyxecTsoro,
KAKTO B Memgy JIPY/KECTBOTO M HEroBMS [UMOYOB PBKOBONEH MEPCOHAN, AMPEKTOpHTE Wi
AKIMOHEPUTE MY.

[pAnoEeHUSTA oF cTpaunm 15 1o crpamana 45 ca REpayIena I8CT OT GUHAHCOBRA OTHCT 24
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BUAHJ EAJL

MPAJIOXENHA KbM GHHAHCOBMA OTUET (IIPOALKERHE)
3a ronMRsTa, NpEKMoYBama #a 31 nexemepu 2010
BelUuER CyME ca B XA GLITapeky Jicna, OCBeH ar0 HE € ICOTeR0 APYro

CueT0BOARA HOJHTHER (IPOALIKEHHE)

OCHOBEH KAEATAN

OCHORHUAT KAITATA © OPSACTABSH 10 HEFOBATA HOMUHAIHA CIOKHOCT, CBINIACHO CHACGHOTO peMICHIS
38 perucTpaLMsaTe My.

THProscEn 3abIRCHAH

THProBCKHTE 3ATWIKSHNS Ce NPUIHABAT MLPBOHATANHO IO CIPaBE/IUBa CTOHOCT, & B HOGHE/CTEHE N0
aMOPTU3UPARA CTORHOCT KATO C¢ BINOJBBA METOAR HA eOKTHBHIH JINKBEH NIPOLEHT.

3aeMB

3aeMuUTE Ce NPEIRABAT WHPEOHAYANHO J10 CHPABELIMBA CTOAHOCT, HAMAICHA C HANPABCHATE Pasxoau 1o
MIFLPIIBANETO B4 TPAHIAKLMAT2. B MOCISACTBUS 3aSMHTe €& OTUHTAL {10 aMOpTEIMpYeMa crofiuoct;
BCAKA PAVIMKE MEKAY NOMyHeHHTE MiAwAHng (KOMIEHCHWPARH C PaskOAWTe fO M3BLPIIBAHETO HA
mammmm)nmynmmﬁuomuaaamceupmmmnneqanﬁauwyﬁanpesnepmmaua
3aeMa, KATO C8 HINO3Ba METO/Ia Ha SeRTBHATA IMXEA.

3aemETe C¢ WIACH(AUMPAT KBTO KPATKOCPOWHM 3aZLOKSHWN, OCBEH 8KO JIpYRCCTROTO HM2
GeaycoBHO NpanRo J1a OTCPOHK YPOIKAAHETO Ha 3aTL/DKEHRETO 33 NEpNoR wali-Manko 12 Mecena cien
JaTaTa Ha OT4eTa 38 (JMHaHCOBOTO CRCTONHKE,

PasxopuTe 33 JIMKBY, KOWTO MOTAT /18 €€ OTHECAT AUPEKTHO KM mpnao0uBaue, Marpamiaie WK
NpOM3IBOACTROTO HR BKTHB, C& KaNWTANMHPAT KATO TACT OT OTieTHaT2 CTOMHOCT HA AKTHBA CBIJIACHD
arrepuaTysEMs nojixon wa MCC 23 Pasxonn 3a nuxBi. Pasxopure 3a NUXBY, KOWTO MOFAT Aa €&
OTHECAT MUPEeKTHO KbM NpunoCiBaHe, MSrPaMIAHE WM NMPOMIBOACTBOTC HA GKTUB, ¢4 Pasxoiy 3a
NVXBY, KOUTO MOTAT Za 611aT Walernard, ao He ce NpARCOHe, MITPay MNY MPOH3BE/E NALACHII AKTHB.
Kamurammupanero Ha pasxoAHTe 3a JIEXBA ¢© NPeRPATBa, KOTATO BCHYKN AEAAOCTH N0 NIOArOTOBKATA
HA AKTUBA 34 NPEABRICHATA YNioTpeGa Gpaar IsphpiIeHN.

PasxomuTe 33 JHAXBH, KOHTO HE MOTAT /14 €@ OTHECAT AMPEKTHO KbM MpUAcOMBaie, MIrpaKgaHe Wi
MPOMIBOACTBOTO Ha AKTHB Ce IPU3HABAT KATO TeKyI pa3xon B nedana u saryba

Jmmnar

Jlamen E3MMroB KOTOBOP Ce KIACH(UIMPA KaTo (PMHAHCOB JIMIMHI, AKO MPEXBHPIA MO CHINECTBO
BCHMKY PUCKOBE M M3rOfH OT cOGCTBEHOCTTA BHPXY aKTUBA. BCEKM APYr NM3MHT ce nacudHpa
K4TO ONEPATUBEH JI3HHT, .

B HAYATOTO HA JH3EHNOBKA ZOTOBOP (MMHAHCOBMAT NUSMHI CE NPU3HABA KATO aKTHB Ha JIpyReCTBOTO
B paaMep, koifTo B R2Y&N0TO Ha JIK3UHIOBYA CPOK € PABeH HA YO-HUCKATA CTOAHOCT OT CripageIABaTA
cTolHOCT Ha HaeraTa coOCTROHOCT H CEralHATA CTOMHOCT HA MHHAMANHMTE JM3UHTOBY TUTAIAHHEA,
CHLOTESTCTRANNOTO 32db/DKSHES KM JIMSEHTONATelIS c8 OTIUTA B OTueTa 32 GHUHAHCOBOTO ChCTOSHME
RaTO 3aQbJXEHAE NO HUHANCOS JIAZHHT. .

JhmyETOBATE NNAMAHMA C€ PasnpemeasT MexAy ¢nHaHCOBMA pasxoA WM HAMAICHUETO Ha
HEMRILIATEROTO 3aIKEHHE, TAKa e Ja ¢e MOMydH NOCTOSHEH TepHOIMHEH JIMXBEH MPOLEHT Mo
OCTATBYUHOTO CAIO HA 3aThIKeHWeTo. MHAHCOBHTE Pasxoqu Ce MpPH3HABAT AUPEKTHO B OTHETA 3a
JOXOIATE, DCBEH 4KO € OTHACAT AUPEKTHO 33 ONPEJECNAHETO Ha axTHBa, B ROWTO cayuad T ¢e
KATATA/3UpAT B CHOTBETCTBME ¢ oDINATa WOMMTHKA 34 palxoawTe MO 3aCMA. JIusuurosaETe
IUIAEI@HMA TIO OMEPATHBEH NIIHHI ce NPH3HABAT KATO Pa’xoj B OTHETa 33 AOXOAMTE IO JIMHEHHMI
METOZ 34 Ile/Msl CPOK HA JIMBUHTORAN ZOTOBOP, OCBEH KO APYra cctemua 6a3a He € npexcTasuTeta
33 BPEMETO, mpe3 KOETO MOTPeSHTENIAT N0J3Ba HBTOAMTS OT HBSTHS AKTHB. VYcnopruTe pasxoay 3a
HaeM ce IPU3HABAT KaTo Pa3xofl, b Neproxd, B KOATO BEIHMKBAT.

npnnommracrﬂpamlsmcmanmﬁcauepmnamqmm@mmwmw L5
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BUAHI EAL]

NPHJIOXEHNSA KM GPUHAHCOBHA OTYET (MPOABIDKEHHE)
3a royumaTe, mpeKmoBams Ra 31 xexemepn 2010
Bowuga cymy ca B XeUam GhITapeky JIess, 0CBEH K0 He € IOCOTIERD APYro

CueroBoAHEA HOIBTARS (NPOXLTEENAE)
IIpaspapane BA DPUAXOAN

TpuxomwTe BKIIOYBAT CHPABSANHMBATA LCHA HA NPOMANEHMT® CTOKM M YCHIYTH, HETHO OF HaHBLM
BLpXy noGaBenaTa cTOMHOCT, BbPHATH CTOKHA 4 IPELOCTABEHN OTCTHIRY, .

JIpYXecTBOTO MPHIHABA IMPHUXO/H, KO0 CymaTa HR NPUXO/I MOXKE Aa O HAZEKAHO ONPSASICHA,
KOTETO ¢ BL3MOKHO Ja TIOMY9H GhIemy MKOROMMYECKH M3r0MM ¥ OTTOBRAPA HA KPUTEPUUTE 38 BCAKR
meituoer wa Jpyxectsoro, ofacHenn no-gojiy. CyMara Ha OPAXOAa HE CE IpUEMA 33 HRACKIHO
WIMEPEHE, JIOKATO HE ¢¢ paspelllar BowdKA HempeABHACHH OGCTOATENCTRA CBLp3aHM © npopaxGara,
JpyxecTBOTO OCCHOBaBA CBOWTE NPELICHKH 1A MCTOPHYECKATE peayrrary, B3eMadixn npephz BUaA Aa
KTMeHTa, Bra HA CAC/TKATA ¥ OCOGSROCTHTE HA BCSKO CIOPayyMeHR

Hpodazcbu ra cmoxu ua edpo

[Ipuxoxute ot mpoxaxGu Ba CTOKM c& NMPW3IHABaT, Koraro JIpyKeCTBOTO € NOCTABWIO CTOKaTa Ha
KITACHTA WIIH THPIOBETA HA eApPO, KOKTO MMA ITLTHATA CROGO/A 12 ONPERENA RATWHUTE U LEHHATE 38
nocneABalNa RPoA@RGA M HAMA HEH3ILIMERW 3aJhDKCHME, KOWTO OMXa MOIM A2 BL3NpPEnaTcTsar
TpHEeMAHETO Ma CTORATA OT ThProBeua Ha epo. JIpyKecTBOTO KIFLPIIBA MEHIYHAPOAHA THPTOBHA,
KATO 32 TOBA M3MOMSEA YCAYTHTe Ha TEPrOBCKUTe NOCPEANNIM Ha coSCTBeHMIA. .

Ipodaxcou na ycryeu
TIpEXOHTE OT TPAKCTIOPTHH YC/YTH C€ NIPE3HABAT B EPUOAA, KOFATO GbAAT HIBLPIICHU.

IIpuxedu om nuxet ’

[lpuxopuTe OT NAXBY CC NPH3HABET NMPONIOPIMOHATHO HA BPEMETO, KATO CE WAMOJ3EA METONa HA
edexrmsrara muxea. IIpn ofealietika Ha B3eMane, J[pyxecTBoTO HaMaiisa GanancoBara My CTOAHOCT
IO BESCTAHOBMMATA MY CTOHHOCT, KOATO MpefCTARNABA O4AKBAHHTS GBHACILM MAPHIHU MOTOLY,
ANCKOHTAPAHU HA 6a3a Ha MHPBOHAYAIRME €peKTHBEH JIMXEEH NPOLCHT NPECLIN A2 WHCTPYMEHTAE U
BIIOC/IGACTRHE OTANTA CKOHTOTO K&TO IpHXOomu oT uxsu. TIpuxoauTe ot MHXBy Mo obsameneHdTe
32eMH ce Npr3RABaT Ha Gaza MbpBoHARanHAd eheKTHBEH JIMXBSH NPOTCHT.

Hpuxodu om dusudenmu
Tpuxox OT ZMBUAEHTH ce OPH3HABA KOTATO @ YCTAHOBEHO NPABOTO A C6 MOMYH M IWIAIZHETO.

IpranaBane BA paixony
PaaxonpTe ce MpU3HABAT HA G23aTa Ha NpPIKa BPB3KA MEKLY BIBHPLICHUTE PA3XOI U NPHUXOHTE.

KoraTo MKoHOMMIECKHT® H3FOAW CO OY2KBA A BH3HMKBAT MPe3 HAKOMKO (HHAHCOBH Neproan U
BPBSKETA UM C MPUXOIMTe MOXKE Aa Grue onpeacncra camo vaf-o0mo win xo€sexo, paxoaure ce
opyauasat Aa 6a3aTa la NMPOUSAYPY 33 CHCTEMATATHO Y PALMOHATHO PasnpE/C/ICHRE.

PasxomaTe 3a IMXBY Ce NPH3HARAT B ISPHORA, B KOHKTO €2 BL3HAKHANA B CE OTIPEACHST Bb3 OOHOB2 Ha
IBIDKMMATA [JABHUNA M NPHIOKAMMA e(EeRTHBSH JWUXESH NPOLEHT, NpeacTasngeam NpOLEHTET,
KOMTO AVCKOHTAPA OYAKBAHUTS TApIMHY IUTAUWIAHKS [0 HCTHATA NPEHOCHA CTOHHOCT A dumHancosua
nacus Ha Gasa npeANonaracMAs AKUBOT HA TOIK MACHS.

TIpRImEeHANTA OT CTpanA 13 10 erpanpms 45 ca HepasAeNsR wacT ot (GpUAGHCOBRA OTHET 26
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BHUABHJ EAQ

TMPHJIOXEHNA KM OGUHAHCOBIS OTYET (MPOBJDKEHHE)
3a roumaTa, npurmoIsania Ha 31 fexemppn 2010
Benuku cyMH ¢a B XEIany GLATapPCKH EBA, OCBER ak0 e € MUCOICHY APYTO

CueToBROAHA DOIBTARA (NpOXLIEeRAe)

Paaxon 3a JauBE

PeaxoAsT 33 JAHAK MPSACTARIABA CYMATA OT TEKYLIMTE H OTCPOUCHATE AaHBI.
Texywy pasxo0 3@ dansx

Texym[asT pa3xoi 32 AAWBK C¢ ONPeAenA ha Gasa Ha ofimaraeMara mewanta 3a rojuHaTa. Ta ce
ROpUIUpa C OMpefeiieHU MPUXOAM ¥ Pajxofy, KOWTO 3a JAHBYHW NEeM C© IPU3HABAT B PasHvHy
IEPHOMH, KAKTO M ChC CyMM, KOMTO HE ca ofNaraeMe WM He Ce VDHIHABAT 32 JAHLYHH E/H.
TexywmsT pasxofl 3a RaHEK Ce onpenens Wa §aseTe HA JAWGLYHATA CTABKA B CUNA KbM AaTata Ha
Gananca, — KEM JATATA HA TO34 oTaeT cTaskara ¢ 10 % 32 Bunrapus u 16% 2a Pymunus /Buaun AJl-
Knor Pymbmus/. Csrmacuo CHIJIO mexay Buirapus a Pymbius neyanBara or AeliHocTTa Ha

Apy»ecTBaTO B PyMbHHa ce o6nara Tam.
Omcpouenu Oanvyu

OTcpoueH faHbK C8 HoUMCNABA DO GATAHCORMA METOA 32 BCHUKM BPOMEHHE DaiNiKH, KBIBAINM G2
MEZK/IY MAHEYHATE CTOMHOCTA HA AXTABATE W NACHBATE B GAAHCOBATA UM CTOHHOCT BbB (HiHAHCOBHTS
ordery. Ilpr wsqWcaABAate HA OTCPOYCHATS NAHBUM Ce EBINQMBBAT AAPBLYHHTE CTABKM (3axoHm),
IeMCTRANN KbM NATATA HA CHCTARAHO HA OTHera 33 (PANAHCOBOTO CLCTORHME, KOUTO CE OTHACAT 34
NSPUONIATE HA CYAKBAHOTO COPaTHO NPOABICHKE HA JGHBYHUTS BPEMCHHYU pasiuKi.

ONCpOUCHUTS JAHEYHE aKTHBU Cf IPA3HABAT B CTENCHTY, B KOATO € BEPOATHO HANMMUHMETO Ha Geaeia
obnaracva meuan®a, Taka Ye AaHbUHUTE BPEMEHRM Pa3iEy Aa GBAaT H3NOMspaHy.

B kpas Ha BcAka rofWHe Cé M3BHLPIIBA Npersief Ha MPeHOCHATA CTOHHOCT HA OTCPOYCHWT® AaHbLIHM
aKTABH H T4 Ce HAMA/ABA A0 CTENEHTa, 10 KOATO BEHE HE ¢ BEPOATHO AA C€ peany3upa AOCTaATHHHO
ofinaraema meaawifa, KOATO A TIO3BONE LEMHAT WM YACT OT AKTHEA 1O OTCPUYCH HaHBK Aa Owae

BH3CTAHOBEH,
Pasnpeaeilenac AR ABEACATH

PasnpeniencHueTe Ha AWBUASHTH HA aKUMOHepHTe Ha JIpyKecTBOTO ¢e IPU3IHABA KAaTO 3aBLIDKCHHE
BLB QuHAHCOBWTe OTHeTH Ha JIpY:XecTBOTO B Meproja, B KOHTO IMBUACHTHTE ca ofcGpend oOT

axumonepute Ha Jlpy&ecTBoTo.

Pasxomure ce DpM3HaBar ‘B OT4eTa 33 MOXOAMTS, KOTATC BLIHWKHE Hamanenue Ha Gbaeuy
BKOHOMAYECKY M3TOOW, CBHP3AHA ¢ RAMANTHHE BA aKTUB WM YES/MHCHHS HA [acHB, KOETO MOKe a4
6b11e OLIeREH0 HAREKIHO. )
£
Cunp3ans JEOa -

3a Le/iTa HA WITOTBAHETO HA HACTOAIMA (UHRHCOB OTUET ALMIEPHOTO NPYKECTBO, COOCTBEHHEKA' HA
JIpy&ecTROTO, HETOBYTE XLUICPHA H acON@EMpPaNH APYKECTEa, CAYAUTENN HA PEKOBOAHM IOCTOBS H
WICHOBSTE HA CHBETA HA AMPEKTOPHTE, KAXTO ¢ GIIMIKA WICHOBE HA TEXHWTE CEMEHCTRA, BIUIIOTHTEHO
¥ JPyecTBaTa, KOHTPOMVPAHY OT BCHUKH ropersOpocHY Juila, €& CMATAT W C& TPCTUPAT KATO CELp3aHM
maua. B pavxuTe Ha HOPMAVIHATA CTONAHCKA JEHHOCT CE CCHINCCTRABAT PeAWLIA CHENKH ChC CRLP3aHA
aena. [loapoSra urGopManya 38 oNEpaNEKTe CBC CBLPSOHM JIWLA K canuaTa B Kpas Ha rogmHara €
npeacTasera B [Tprmoxenve 21, '

TiprmoscenmaTa o7 cTpanuua 15 4o crpaEya 45 ca ACPEIIENHa 4acT 0T (PHHAHCOBYR OTHET 27
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BHAHJL EAJ]

NPANOXEHHA KbM ®HHAHCOBHS OTYET (ITPOXBLIDKEHHE)
3 roguRaTa, NpuEmowsama Ha 31 exemspy 2010
Bemmky cymu ca B Xuisay Genrapck fesa, OCBEH 2RO He € MOCOTICHO ApYro

CaeropoaEA HOJETERA (IPOXLEECHNE)
HugecTHuRA B AbMEDPHH APYKECTBA

Tpea 2006 r. e B3eTo pemenne oT CrBera Ha Jupexropure ma Buaug EAJL 3a peructpupase ua
AbmepHO Apyxectso ITposumn Maxkesorna EGOJL, ¢ gamavan ot 10 (aecer) xuinns. Tpes 2010r. e
npoMeseHo uMero Ha Buaun Makerorna EQO/L

KoM 31 meremepu 2010 T. OCHOBHMAT KANWTAl HA ABUICPHOTO APYRECTBO € WSLANO IUIATEH.
py#ecreoTo OPeACTABY WHBECTALAATA CH B XHLICPHOTO APYAKECTBO HO MCTOPHIECKA ¢TOMHOCT B
nEIVBHAyanHus cu otuer. ([lpunoxeHue 5) -

¥npasacene na uEancoBE" pHCK

Brauaame ga racfannara pAEaECOBa Kpusa

ChinecTByBalIaT? [Ic0aTHa NMMKBANRA KPWE3a, KOATO 3alI0WHA B CpeAaTa Ha 2007 r. aoBese A0, OCBEH
BCHUKO APYTO, A AC NO-HUCKE JMKBMAHOCT B GEAKOBAS CEKTOP, & B CHIIOTC BPSME M A0 ‘TI0-BHCOKY
NMXBEHY OPONEHTH HA MEXAYGAMKOBHTE 336MW U MHOTO ronAMa MpOMEHIMBOCT Ha (OHZOBMTE
nasapy. HecHIypHOCTTa Ha CBETOBHMTE (HEAHCOBH [1A3apH IOBERE JO HECBCTOXTENHOCT U amuT Ha
GaHKH ¥ B CHULOTO BpeMe IO CTIACABAHETO HA GAHKH ChC CPeAicTBa Ha abpaasHuTe Giomxeru s CAILl
3anazma Espona, Pycus u ap. BehmHOCT crenesTa Ha BAUAHMe Ha (uHAHCOBATA Kpy3a ¢ okala
HeBb3MOXHO na Ghae npeaBEAcHa WM A4 GbJAT B3ETH CHOTBETHUTE HECOXOMMMM 3AWMTHH MEPKH.
PLKOBOICTECTO HE € B CHCTOSHME A HpeLeHN MRIHONEHHO NOCHENCTBHAT BLPXY (PUHAHCOBOTO
coeTosHue Ha JIpY)KeCTBOTO OT CBEHTYAIHO TNOCHeNBALN0 BJIOLIABAHE Ha JHKBAAHOCTTA Ha
¢uHAHCOBATE NA3ADH W 3aCWIBAHE HA MPOMEIJMBOCTTA HA BANYTHWA W KaNHTAIOBMA MNA3ap.
PbKOBOSCTBOTO BAPBA, ¥e B3cMa BCHYKM MEPKH 33 NOAALAKAHE HA CTAOMIHOCTTA W PasBATHETO Ha
Gm3neca ya JpyxecTBOTO B HACTOAIIATA OOCTAHOBKA.

BapsHAE BhpIy JUKBEAHOCTTA
I'noSanuaTa Kpy3a Moxe 212 HORIMSE BBPXY crocoGHOCTTa Ha JIPYRECTBOTO A8 NONYYH HOBY 3a6M1 U
pethuHasCHpA CHLIMECTBYBANIY TAKMBA IIPU CPOKOBE A YCNOBHS MOZOGHN Ha TE3H OT GIMIKOTO MUHANO.

BimgnEe BLpXy KIHEATHTE/30EMONONy ATEIHTES

Jinsaapigsre WM 3aemononyuatenyre Ha JIpy:KecTBOTO MOKe fla 6HIAT MOBMUAHYU OT MO-HUCKATA
JIMKBUEHACCT, KOSTO OT CBOA CTpaHe OM MOIv2 ja OKwke BIMAHWE BBPXY THXHATA CHIOCOOHOCT Aa

M3ETHT ARAroBeTe oi. BromeHyTe ONepaTHBHE YCAOBHAS 38 KIFCHTHTE (3a0MOIONY ATIINTE) MOTET
Ia TIOBNMSST W BBpPXY NpPOTHO3ATE 32 FAPHYHHMTE DOTOLM KA PHLKOBOACTBOTY M OLCHKATA HA
ofealienxura a GrHAHCOBHTE U HethUHaHCOBMTE aKTHRY. JIoKQIKe noR00H2 HHGOpMaUK € HaTKYHA,
PLKOBOACTBOTO € OTPA3iLIO aKTyanAsUpAHNTe NMPEUCHKY 38 OUaKBAHMTE GbaCIyM MADHYTHN NOTOLW B
CBOKTE OLICHKH 3a 00e3leHABaHe.”

Daxropn Ha QHEAHCOBHH PHCK

JeitHoeTTa Ha JIpyRecTBOTO € M3NoeHa Ha peauna (HARHCOBM PHCKOBE: NMajapeH puck (Blumo4sal
BANYTeH PUCK M LEHOBH PHUCK), PUCK OT MPOMHEHA HA NBPHYHNTE IIOTOLM B PEIYNTAT HA [POMAHA B
nasapHATe IMXBSHH HHUBA, KPSATCH PUCK ¥ JIMKBYACH prck. Iporpamata Ha JIpy:KECTBOTO 3a IFIGCTHO
yOpawieAMe Ha PUCKE MMA 33 UeN 13 HAMaid EBeHTYamAwre ReQiaronpustiu edekTH BLPXY

(unancosyrre MokasaTenu Ha Jipyxecraoro.

ITpunomenusTa 07 CTpaNUUA 13 F0 CTpaBAIA 45 ca HEPaZAGIHA TaCT OT QUHAHCORNA OTIET 28
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BUAHJ EAJl

PHIOXEHUA KbM ©®HMHAHCOBHA OTYET (ITPOXLJDKEHHE)
3a rouEaTa, NpUKHoIBAWA Ha 31 fexemspn 2010
Beudku CyMW ¢4 B Xangau Grirapckd 1e8a, OCBEH 2RO He @ MOCOTeHO IpYro

Yupap/ienue 5a duRRRCOBAS pHCK (TPOTL/IECHHE)
@akxTopH HA GHAAACOBHR PUCK (HPOALIKCHEE)

Topamy €CTECTBOTO HA OCHILECTBABANATA NEHHOCT JIpYKECTBOTO € MIIOKEHO Ha BAIYTCH, JIMXBEH
PUCK U (IA3APEH PUCK NIOPASIM TEPTOBYA CHC CYPOBHRHA ¢ GOPCOBa UCHA B USD.

Hazapen puck

BatyreH puck K X

Ipyxectsoro onepupa mebH PenyOiika Buirapus 1 @ HIIOKCHO HA BANYTEH PHCK NpPEIRMHO TIO
OTHOLIGHME HA ILMATCKAA AONAp. BamyTHnst pucK npousTiya or GbASIUM TLPrOBCKY onepalvu M
[pU3HATH 8KTHBY M HACHBH.

Mponexfure ¥ HOKYIKMTe, NCHOMHHHDAHM B UyxlecTpauua Batyra, usmaraT JIpyxecTsoro Ha
BayTeH pHcK. TakeB PUCK BE3HMKEA OCHOBHO OT MPOMEHATA BBB BATYTHHA KYPC Ha IMATCKHS Aoitap,
Toif KaTO JIPYRECTBOTO OCHINCCTRABA HOXYIKM M MpoAaxGM HA CTOKM, JCHOMWHUPAHW B IIATCKH
nonapu. JIpymecTROTO He @ HAI0KERO HA PHCK OT TPAH3AKUMA, JCHOMUHUPAHHU B €BPC, ThH KATO KbM
MOMENTA KypchT Ha ©BpoTO € (HKCHpaH KbM Tusm HA Gparapckms ses. [pyxecTsoro Thpew
BLIMOKHOCTH 3a HAMAnSBaHE HA BATYTHWE PHCK, NMPOMIXOKIBIN OT MEXRIAYRAPOAHWTE ThHPrOBCKH
onepanua.

Ocuopua AefirzocT Ha Jpy:«eCTAOTO € TLPTOBMH CBC CYPOBHHE, KOATO C& THPTyBa ¢ fopcosa mena B
USD, KOSTO BOAM KAKTO N0 KYPCOBH PE3JIAKH, TAKA M A0 PAINHKA B Mapka 3a HpoAamGuTe KbM
KJIMEHTH B CTpaHaTa. .

BrTpemuodupMenuTe pasueTd Mexcly meHTpangra-Ha Jdpysectsoto 8 Buarapus u Knora & Pymsuus
cz B BUR v USD m BOAAT A0 KypCoBY PAVINKH 33 HIPABHABAHE HA TE3N PAICTR KbM JATATA HA
M3rOTBAHe HAa HAacToAIMA OTHeT, Thll KaTo B Pymuuus M gBere BaTyTH ca ¢ HedHkCHpau Kype, 32

pazvika OT Brirapng.

Axo xvM 31 pmexemepu 2010 matexmst gonap 6e nockbIAAL/MOSBTHHAN ¢ 5%, cnpaMo Guarapekus
JIeB, TIPH YCITOBME 46 BCHUKU APYrH PUCKOBY NpOMERIMBY 64Xa KOHCTAHTHY, PESYNTATHT C/IEH JaHbIH
64 ce HaManw1/yBes I ¢ 0xono 215 xua, JiB., rIABHO B pe3yNTTaT Ha KYPCOBH PAIITHKH OT NPSOLCHKH
Ha IAPATHA CPEACTBEA, TAPrOBCKH B3eMAHNA K THPrOBCKH 3THIDKCHHA B IIATCKY A0NAPY.

Henoeu pucx

JIpy:ecTBOTO € MATOREHO HA IICHOBH PHCK IO OTHOLIGHHE HA NPOMECHHUTE B IEHMTE, KOXTO C8 ONpeaensT
OT THPCEHETO U NpEIaraHeTo B CBETOBEH Manal.

Pmmmaan@mmnmmepmmwmamnmamrﬁénm

TIpes 2010 roausHa Jpy)ecTBOTO © OTNMYCHANC 38EM HE CBBP3AHO JIKUE, KOHTO € ¢ QMKCHpaH JHUXBEH
pOLEHT M CHOTBETEO OYAKBARWTE OBJCHM NapAvHA NOTOLM HE €A 3ABMCHMU OT MPOMEHMTE Ha
TE3APAMTE AMXBEHH HWBA. i

JpysecTBOTO HAMA OPYTH 3HAYHTEIHR JUXBOROCHHM 8KTHBH M CHOTBETHO MPHXOLMTE # W ONEpaTHBHHTE
NAPHIHY TIOTONH €A 0 TOJIAMA CTENCH HE3aBUCHMH OT IPOMEHNTE Ha IIA3aPHUTE JIMXBEHH HUBA.

Jluxgenmar puck 3a JIPY’KECTBOTO NpOWSTHYA OT [ONYUCHUTE KPATKOCPOUHM 3aeMu OT Ganew.
IMomyHenuTe 3aeMK ¢ NPOMEHNMB npoueHT wanarar J{pyRecTBOTO HA JIEXBER PHCK OT NMPOMEHN
na Guaeumre napwarn notomy. Ilpes 2010 r. n 2009 r., nomydenute or JIpyxecTROTO 3aeMu ca
JASHOMHAHUPAHM B €BPO H JIeBa.

Mpancze:meTa oT cTpannAma 15 1o crpatinia 45 ca Hepa3geNEa 2act OT (PUEAHCOBUR OTHET 20
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BUIAHZ EAQY

[PWIOMEHNA KbM GPUHAHCOBHA OTUET ((TPOXBJIKEHVIE)

34 roavHATa, NpAKIoYBama 1A 31 nexemepa 2010
BCHuKH cymn ca B XM GpArapcH 183, OCReH aKO Be © MOCOeHO ApyTo

Vuparteane 5 (EHAHCOBAS PHCK (npoanmxenAe)
®axropn B2 GERARCODASA PACK (upomEEeHne)

Pmammuen@mmmmwemmmmmammmnm

(npodenscenue)

aNTEPHATABHG (UHAHCMpaHe W Xemipae, Basupalika ce Ha Te3H CUCHADHH, JPpy:ReCTBOTO H3YWCNABA
BIMEHACTO HA ONpefieneHa MpOMAHA B HUBOTO HA JIMXBEHAA NPOLCHT BLpXy neuanGara u 3arybara. 3a
mcuenapnﬁ,emncwxanpommnnmeumnponemeemmmaammmm.
CheHapHKTe CO TIPABAT CAMO 33 TACHUBY, KOUTO IIPEXICTABAT OCHOBHMTE JINXBOHOCHH [OSHITAH.

JIpPYKECTBOTO € M3NOXKCHO HA NMXBEH PACK BbB BPEIKA ChC 3AEMHTE, KOUTO NOMISBA. 3aemuTe ¢ nIasaIl
JIMXBEH NponeHT Manarar JIpyKeCTROTO Ha PUCK Ha MIAPHHHKA HOTOK Ha TUXBEHRAL HPOUCHT. 3aemuTe ¢
duxcupan ixseH NpONeHT uanarat JpyXecTBOTO Ha PHCK KA ClpaseUHBATA ¢TONHOCT HA JTUXBESHUA
nponent. Ilonmrirara Ha JIpy/&eCTROTO ¢ Jia YHPARNABA PAIXOAUTE CH 3a JIMXBH 4pe3 GnaropasymMHO
HIOOI3BANe HA UIaBallE HPOIeHTH. ’

3a neproza sHyapu-aekemspu 2010 eqzomececesen EURIBOR e B utirepsana o7 0.453% no 0.782%
3a nepuoya sHyapr-gekeMspr 2010 ennomeceuer SOFIBOR e uapacuan or 3.154% no0 2.117%
3a nepuoza aHyapu-nexemspa 2010 expomecenen LIBOR e p #rTepsana ot 0.233% 10 0.261%

.

Kpeowumen puck L

KpemurHuaT PHCK NpoH3imsa2 OT NApH W MApA{HA CKBMBAJIEHTH, NENO3HUTH B Canki @ Apyrv
(HEAHCOBY MHCTHTYLME, CHUIO KAKTO W OT KPeJAWTH EKCTIO3HUMK Ha THPIOBLM Ha eipo i apebHo,
BKNIOUETE/IHO HEWIIUIATEHH B3CMAHES U JOMOBOPCHA CTONAHCKR onepawmy., JIpy)kecTBOTO NpUTEXKABa
MApEdEA CPEACTB2 B TpH GAaHKOBM MHCTATYLMY, MHMUTO KPEAWTHU peiiTUHra ca croreetHo BBB-,
BBB+ u A+, KaTo M TpuTe Kpe[HTHW pefiTuira ca ¢ OMOBECTEHA MEPCIIEKTUBA ,CTafmnna”. KpM
31.12.2009 roguua JIpyecTBOTO M2 OTHOmEHN ¢ B¢ GARKOBM MHCTUTYLIN & KpeMTeH peliTHHr
BBB- 7 A, ci¢ NepCHEKTHBR - ,.cTafwiHa”. 3a MeCTHATE WIMEHTH W THPTOBLMTS HA €ApO He &
paspaGoTeHa HesABMCHMA OLIGHKA H B TO3W Clywal, OT OLEHKETE HA PHCKA CC NPEUCHSBA RPEAATHATA
HANEKIHOCT HE KJIMEHTA, B3eMAiKd MpeABMA (UHAHCOBATA MY NOIMMEA, MUH! ONMT A ApYTH

taxropa.

Moawraxara #a Jpy#ecTBOTO € HacoueHa KoM OCBHUISCTBABAHE Ha NpOAAXOH HA CTOKH W YCIYrd HA
KJIMEHTH ¢ IOIXOAMA KPeATHA PEemyTaund. B jomairenne KbM ToBa, JIpy:KecTBOTO HMA CKIIOYEHA
aactpaxoska ¢ Coface 3a 30CTPAXOBKA HA BICMEHNL, KOSTO 05XBAINA MECTH 1 MYKUSCTPARHY KIHSHTH.
TlocTeneHHo NMOKPHTHETO HA NONWIATA ¢ PAIMVPHBA 32 ONpejeleHn KIHCHTH 8 CTpauaTa U B
qymOama. JIpyxecTsoTO ¢ HAURCAWIO MPOBM3AM 32 ofeancHka HecnOupaeMoCT, KBOETO e Guno
HeoOxomuMo.

BanascosaTa CTOMHOCT Ha (DEHAHCOBUTE AKTABY NPEACTABA B MAKCAMAIHA CTEICH KPEAUTHAA PACK, Ha

Koitro JIpy:KecTBOTO € V3OKCHO.

P5KOBOCTBOTO HE O4AKBA 3arYGH MOPaAH HEV3MHIHEHNE HA 3TRIDRCHUATE HA CBOMTE KORTPArcHTH.

MaKCHMENHATA eKCHO3ULMA KbM KPSIMTEH PUCK KbM /IATATA HA A3TOTBAHE HA (PUHAHCOBHA OT4ET
¢ 6aNANCOBATA CTONHOCT Ha BHOBETE BieMannax ynomenary B ITpun. 8. Ksm 31 nexemspu 2010 r.
Jlpy=ecTBOTO MM2 3acTpaXORAHW B3OMAHMN B pasMep Ha 2,920 xunJm., Kato oS muAT
3ACTPAXOBAaH IMMUT Ha B3emanuTTa € 4,920 xan.s.

Hmmmmmmmmﬂnocmamﬂm45mnmemawm¢mmmm 30
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BHAHJ EAQY

TIPMIOERVIA KbM OMHAHCOBHA OTYET (TIPOTBJDKEHUE})

3q roA@EAT, NPUKIOYBAMA Ha 31 JCKeMEDH 2010
Bepuxy CyMH ¢a B Xibian Guiarapeky 1esa, OCBEH aKO HE © JIOCOUCHO APYTo

Yupasjenne aa $rEARCOBHT PHCK (nponsUEeHHE)

@axTopH Ha HEAAECOBEH PACK (upoaBinEenEe)



BHAHJEAX

TMPUNOXEHUS KEM ®AHAHCOBUKA OTUET (TIPOTL/DKEHVE)
3a roadsaTa, MpURIOYBamA Ha 31 nexemepu 2010
BCHYRY CYMH CA B XHLIN GRArapceku A6ka, OCBEH axo He € MIOT0IEHO apyro

3  ¥Ynpapnende a2 PHASHCOBAN PACK (DPOALTKEHHEE)
PaxTopn BA PEAAHCOBHUS PHCK (IpoALIEReHME)
B)  Kpeoumen puck

(2) JTurseuden pucx .
JIuxeu/ieH PUCK BH3HAKBA, KOTATC MO-rojiaMata 4acT OT aKTHBETE ¥ NMACHUBUTS HAMAT CIHAKLS NAACK.
3a MumuMmusupane ke sarydare Jpy:RecTsOTO MOAXBPKE AOCTATHYHO NMAPHYHH CPeACTB2 M APYIrH
BHCOKONMKBMIEM TEKYUId aKTWBH W WMA Ha Pa3sNONOKEHUE afCKBATHO KOMMTECTBO rapaTHpaH

KpeAUTEH Pecype.

Jpyxectsoro WMa Bb3MOXHOCT 33 NOANbMKAHE HA JOCTATEYMHO [HAPHMHM CPeACTEA U
BBIMOXGIOCTTE 32 (BUHANCHpAHE 4Pe3 aJeKBATeH pa3Mep HA JOroBopenuTe Gaukosy osnpApadTy.
PLKOBOACTBOTO HAGMIOZABA NOCTOSHHO NIPOTHO3ATAa 3a JAKBHAHOCTTA Ha JIpymecTBoTo,
u3paboTena na GasaTa HA CYAKBAHKTE MAPKYHY ITOTOLM.

Tabmmuara mo-Hofy anamEypa GunascobuTe macusy HA J{pYRECTBOTO B ChOTBETHWTE NANEHKHH

rpynH wa GasaTa HA OCTABEINMA IEPHOA OT OTIETA 3a (HHMHAHCOBOTO CHCTOSHME KbM MANCIKHATA

IaTa Ha norosopa. OnoBecTeHUTe B TabnMuaTa CyMd ¢8 AOTOBOPHHT® HEAMCKOHTHPAHW napyyHu

noToiy. 3aKCKEeHUATa C MANEeK B paMEETe Ha 12 Mecella ce paBHABAT HA OanaHCcoBhTe CTORROCTY,

Tbli KATO BIUAHKETO HA ANCKOHTHAPAHETO & He3HAUMTONHO, .-

¢bunHancosHTe NacKsy Ha Jipy:ReCTBOTO, aHanu3upayu [0 OCTaTRuEH CpOK OT faTara Ha GanaHca X0 |
JlaTaTa A NOCACLBAIO OTOBAPSHE WITH MPEABUAEH Maaesk, ¢4 KAKTO cliespa:

Kum 31 deremepu 2010: Jo 1ronana Mexny 2 n Srognen  Han S roagas O6mo ‘
THProsckd ¥ Apyrd 3aKbNKeHEA 6,741 - - 6,741
JagrnReHUs N0 29eMA 9,122 - - 9322
3amReHn 110 JEIAHT 40 30 . - 70
Odmo GARAHCOBH TACHBY 16,103 30 - 16,133
KoM 31 nexemppu 2009 Ho 1roneea Meaay 2 a Sroausrn  Han S roauny Odmo
TProBEKA ¥ APYTA 3aTbIDKSHE 6,439 - - 6499
3agLmReHIA 10 3aeME 2,043 - - 2,043
3amprEeHHs 110 JIHIHAT 186 26 - - 210
O8mo Harancosd NACHBH 8,728 26 - 8,754

3.1 Vaopasnernue Ba KAOETAJIOBATA CTPYKTYRa

Hesmeare na JIpy/KecTSOTO pH YIPABASHEE HA KaIUTAIA Ca 1a 3AIUKTST CocoSHOCTTa Ha JIpYyXesTBOTO
08 MPOABILEY KaTo AeHCTBAINO IPOANPHATHS ¢ IEX Ja OCATYPH BEIBPBIIGSMOCT 33 COGCTREHMITE M
NOAXLPHKAHE HA ONTAMANHA KANKTAROBA CTPYKTYP4, 32 JIa C6 HaManH IEHATA HA KarHTana.

TpunoseimaTa OT CTPANMIA 15 10 cTpaHYmA 45 ca HEpasASTHA HACT 0T (EHRHCORMA GTHET 3




BUAHH EAJl

[IPAIIOXEHNUA KbM ®UHAHCOBHA OTUET (TPOXBJDKEHHE)
3a roguAzTe, NpUEMoTBama Ha 31 xexemspy 2010
Beguku cymd €a B Xunsaiu Gprapcky 1eea, OCBEH K0 He & ROCOTCHO ApYTo

3 Yopasaeaue Ha QEAAHCOBHSA PHCK (npoabnKEHEE)
@axropH Ha $UHAHCOBHA PACK (uponn/eRne)
3.1 VupapicHane HA RAOHTATIOBATA CTPYKTYPA

JIpyXecTBOTO KOHIpOHpA Kenutana Ha Gasa na KoetumpenT Ha sauTRmTocT. Toau kosupesT ce
M3MCSRA KaTO HETHHS OBIT ¢ pasiaeny Ha ofimua Kanuran. HeTAWAT ABAr co W3HHCILRa Kato OT
obnTe 30eMM (BXMIOYBAIIY ,,TOKYIT K HETEKYLIH 3aeMi”™, KAKTO Ca OKA3AHH B OTYETA 32 (FHHAHCOBOTO
CHLCTOAHYE) M C© TIPUCTIANHAT TI2PKUTS W NapHUHEMTe EKBUBANCHTU. OBLUMAT KAUTaN ce H34uCIIBa KaTo
LCOGCTRENMA KanATa)”, KAKTO € [OKa3aH B OTHeTZ 32 (HMHAHCOBOTO CECTOAHMAE, CE cplepe ¢ HOTHHA

BT

Tlpes 2010 r., cipareruaTa Ha JIPY:KECTBOTO, KOATO OCT2BA Henpomerera oT 2009 r., e aa MOMLEPIKA
xoediMLWeHTA HA 3AATHRHANOCT A0 50%. KoethuseRTsT Ha 3a/UTEKHUIOCT KbM 3] AcKeMBpH 2010r.m
2009 r. e K2aKTO ClieABa:

.

JIpykecTBOTO YNPaBfBA KAIMTRIA CM, 32 A3 OCHYp (dYHKUMOHMPAHETO CH KAaTO ACHCTBALLO
OpeAnpHATHAE, AOKATO CHUIEBPEMEHHO MAKCUMIBHPA BH3BpAIllacMoctTa HA WHBECTWLVSTA, HAPAaBEHA
oT coBCTReRMKA, Upe3 OTHMU3IMpae Ha KaNWTAI0BATA C1 CTPYKTYpa.

KanuTenosara CTPyKTypa Ha JIpy’RecTBOTO ce ChCTOH OT 388MHTE, OIOBECTEHM B npanoxenve 9 11,

TIApWYEH CPEACTBA B NAPWYHY EKBHBANCHTY U cobcTaeH KamaTRL.
o 2010 r. 2009 r.
Ofmo 3aemMu 9,322 2,043
Hamaneny ¢: uapy u napuay exsnpanestd (Tlpan, 9 (3,526) (1,988)
Herer anar 5,796 55
0810 cobeTEEH KammATal 8,191 7,018
0610 anmETan 13,987 7,073
KoedumuenT Ha SUTHARSIOCT 41% 1%

32 CueToBOAHE KPEANONOREHAs X NPAGAUIATEIHA CICTOBOLHE UPCICHKH ¢
Ipunoxesmero ua MC®O u3ncksa OT PbKOROACTBOTO A, NpUO}HH HAKOW CYCTOBOXHM
peANO/IOKEHNS | PUG/IPRVTEHA CHETOBOAHM MPEUCHKY NPA MIrOTRANS HA FOAMIIHUA (PHHANCOR
OTYET ¥ Gpy OTIPEAEIIAHe HA CTORHOCTTA HA HAKOH OT AKTHBHTE, MACUBHTE, [IPHXONKTS U PAIROANTE.
Bcpurm Te ca WIBbpINEHM HA OCHOBATA 'HA Hali-no0paTa mpenieHKa, KOATO € HanmpaseHa OT
PBROBOACTBOTO KbM JATATA HA U3FOTBAHETO Ha dvmaticosys oT4eT. JefCTBATENHATE poIyIITATA tmxa
MOIIA JIA C& Pa3NIIaBaT OT MPENCTABCHUTS B HACTOSIIUA (UHAHCOB OTHET.

CueTOBOAHUTE MPOLMIONCIKSHMA ¥ NPECIMIMTENHVTE CYETOBONHM NPELCHEM C€ Npepastieniar
nocromuno. [IpoMend B NPHOIMYTENHUTS NPELISHKS Ce NMPH3HABAT B NEpuoja HA MPOMAHATA, AKO
NpOMSHATA 3aCArA CAMO TO3W LEPHOA MM B NEprOfa HA MPOMAHATA i Oboeme mepHOnM, AKO
TIpOMAHATA 3CHFY Y ABATA BHAA.

Hprwme}mmmcmanmwmm'pmlﬁ A HEPE3IeNHa YACT OT GUHAHCORNA OTIET k>)
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BHAHT EAJl

MPHIIOXEHHIA KbM GUHAHCOBHA OTYET (PO bJOKEHHE)
3a rogesaTa, npERmOYBAmE Ha 31 nexemepu 2010
Bewikd cyMy ¢ B XUILERN OWmapcki ieBa, OCBEH aKo HE @ MOCOUeHD Zpyro

CueTopoann UpeanoggRenns B nputauInTelHN CICTOBOIHA NpeNcHka (DPogb/bECHEE)

a) Monezen 3icusom u GMOPIMGAYUR HA OLRZ0MPAIIRUME GRITUSY

PrroBoacTeoro ka JpykecTsOTO onpegend None3Hid XUBOT HA FeAroTpaiiHuTe aKTHRY Ha Oasa
Texmuvecka oueHka, Hanpasen e cneTAUST aHanys ra MyBCTBRTENHOCTTA CripaMo Ganaucosata
CTOMHOCT HA ARTroTPaliHKATE AKTMBRA: KO aMOPTIEAIHOAHYTE RopmH Gaxa ¢ 10% mo-srcoky,
GanamcoBaTa crofizocT Ha axTuBuTe 6/ Guna 1,880 xunas., axo aMopTUBamoHKWTE HOpMA GXxa C
10% no-Arcxu, Ganancosara cTORHOCT HA akTABHTE On Ouna 1,936 xun.m.

B) Hpoeuzun 3@ oGesyenra na a3eranusma

JIpy>xecTBOTO HPeABUKAA MPOBK3UM 38 00S3EHKA HA THPIOBCKM B3dMaHU4. PLioBOACTBOTO OlicHsiBa
obealieHRaTa HA BIEMAHFNTA HA Ga3aTa HA TeXHUS BH3PACTOR AHAMMU3, MCTOPUUECKN ONWT, AHAIMS Ha
IIATEROCTIOCOGROCTTA HA KIMEHTE, NPOMEHH B AOTOEOPSHITS CPOKOBE M YCIIOBMS 34 MUIALLAHE W T.H.
ARO (HHAHCOBOTO CHCTOABKE M Npe/ICTARIHE HA KIHEHTA c& BIOLIN (oBede OT OMAKBAHOTO), CyMarTa
AQ B3SMAHKATA, KOMTO D¢ MOANEXAT Ha 0feaneHka NMpe3 CACABANIATE OTHETHH NMEPHOAM, MOYXE Aa
§BOe TMO-BUCOKA OT Tasy, KOSTO € OWIA WIYMCICHA KM /J4TATa H4 CUeTOBORHWS Oanamc.
JloTBnHUTHA RRGOPMANY ¢ MpeaocTaseHa B [Ipunonenve 8 Ha UHAHCOBHA OTYET.

-

TMpanosenuaTa o cTpanMNa 15 0 crpanms 43 ca HepaITeiHA JeeT OT (HHHARCOBMS OTIET 33




BHAHI EAQ

MTPUNONKENN S XM G®UHAHCOBHA OTIET (IIPOABJDKEHUE)

3a roauHsTa, NpEKMOYBala Ha 31 aexemspy 2010

Berugy cyMH ©a B XHIAAA GBRITAPCKH Je8a, OCBEH aKO He @ IOCOUeHO Apyro

4. Hmore, MAIAHA, CHLOPbEEHAR B oGopyaBane

Kwm 31 gexemspu 2010 r 2009 #MoTHTe, MAIMHKTS, CHOPRIKCHUITA X ofopynBaHeTo BRIICHBAT:

Maumasn, "
-?  Tpaucnopram Mnarorpaina
3ema B chLOpPLEEHHHA c u  Bem . Oﬁm

crpama oBo pymmi: ApyTH A AKTHBH
Kom 1 smyapu 2009 1. .
OrtueTHa cTORHOCT 1,205 1,202 493 123 3,023
Hartpynara aMopTi3ams 132 489 236 53 910
BajxaHcoBa cToiHOCT 1,073 713 257 70 2,113
31 acxemepa 2009 1,
BanaxcoBa CTORHOCT B
Ha4aIOTO HA MEPORa 1,073 713 257 70 2,113
ITpuacbame - 8 97 62 167
Ornrcany - - (54) - (54)
Pa3xoau 3a aMopTH3aLMA
(oTmcan®) - - . 24 - 24
PaxoaH 38 aMOpTYBAITA (34) %) - {72) (24) (220)
Banancosa cToiiHOCT B Kpas P
HA NepROAA 1,039 . 631 252 108 2,030
Kum 31 gexesmpa 2009 1.
Oryerna croliHocT 1,205 1,210 536 185 3,136
HaTtpynana aMOpTH3aIMS 166 579 284 77 1,106
Banancona cToiigocT 1,039 631 252 108 2,030
31 aexemppn 2010 r, -
Banaucosa croliroct B
HAYAIOTO Ha MepHoka 1,039 631 252 108 2,030
IMpunoGuru 29 85 49 163
Ormucarm ) (23) (46) (N 6y
Pasxogu 38 aMopTH3amEs
(oTnncanm) 4 21 46 7 78
Pasxoan 32 aMopTIaLma {(33) (94) {89) . (64) (280)
FanancoBa CTOHHEOCT B Kpas -
Ha NepAEOAA - 1,003 564 T 248 93 1,908
K»m 31 aexemppn 2010 r. ,
OrveTHa CTOIHOCT 1,198 1,216 575 227 3,216
Harpynaua amopTasanus 195 652 327 134 1,308
Banarcopa cToiinoct 1,003 564 248 93 1,908

TIpRIOEEHUSTA OT cTpanuTA 15 10 crpauuLa 43 ca HepaateaHa JacT OT GHHAHCOBHA OTHET 34
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7.

BHAHA EAL

TIPHJIOXEHNS KbM GHMHAHCOBHS OTUET (TPOILIDKEHVE)

3a roagsara, mpErmoTBaNa Ha 31 Aexenepn 2010
Bervxu cyvu ca B XUNAAY GHITAPCRHE Jiepa, 0CBEH axo He ¢ NOCOYSHO Ipyro

HmoTe, MAINAHH, CLOPBLECHAS U odopyapane (IpoALIKeHHRE)

B TpamcnopTiv cpeAcTBa ¢a BKIIOYCHW MNCCOYCHUTE NO-RONY CyMH Kbihero Jlpymxecreoro e
AVBYATONOITYYaTenN MO (PAHARCOB JA3KHIL

K»m 31.12.2010 Knm 31,12.2009

Orueria cTOHROCT — KANATAMVBHAPAH (GUHMAHCOR NU3HHT 266 469
Harpynana amopruzaims 131 86
Bamawcopa croiitoct ' 135 383

AmoprmsaumsaTa 3a 2010 ¢ B pasvep na 280 xun. JjB., or xkowre 119 xun. ns. ca orverend B
ceGecrolinoctTa Ha npoaaxGuTe, 35 xun.018, B paIxoY 38 NPOAEKOH K 126 XHA. JIB. Ca OTHETEHH KATO
2/IMUHHCTPATHEHN pasxoau (npunoxenue 16, 17 i 18).

Jnnose A yyacTHa

BUAHJ EAJ npuresxaea 100 % or kanwrana Ha IIposmmn Maxemonna EQOJ, perncipupasio B
IlerTpanaus permcrep Ha PenyOnuxa Makegonus ¢ pemenne 6136214/01.09.2006 r. no zeno
30120060010020 ¢ kanuTan, pasHocToeH Ha 10 xun.nbe, OcHoBHa ASHHOCT Ha ABLMEPHOTO APYFRECTBO
¢ TBPrOBUA CHC CYPOBMHHM 3a MPOM3EOACTEO HA (ypaxy U MPOAYKLWS /TOTORM (ypakH, MPEMUKCH U
EOHUEHTPaTH/, OPOM3BOACTEO HA 3a50/1a Ha Buany EAJl B Brirapus.

&

IlpeannaTensn pa3xond /aearocpoTan/ L

CasriacHo noroeop Mexay Buang AJ{ /xes faTara Ha KIrOTEAHE Ha oT19eTa Brana EAJY n Ilposumu
Cennueso Al /xnM AaTaTa HA M3roTBAHe HA orveta IIposumm Cesnuero EAJY or 08.05.2007
JIPYXECTBOTO MIBBPIIBA HPOEKTHpPaHe, CTPOHTENCTBO Y BLBEIKAAHE B SKCIUTOATALMA HA CKIAMOBO
noMemenye BbpXy TepeH or 300 xB.M., cobersenoct ra Ilposumu CepaueBo AJL /xem AaTata Ha
maroTasue Ba otdeTa [Ipopume Cernnero EAJY. Cnen uarpaxganeTo Ha moMemenwneto JIpyxecTeoTo
nQUIyuaBa MpaBo Ja Fo non3sa 3a nepuof or 10 rogwau. OOmara croifHoCT gR pasxofuTe no
WArpaXKAaHE Ha ciormaa B pasvep Ha 204 xun.um. C anexe or 19.05.2010 r. zoroeopsT ce nperparssa.
QOcTaTeKBT Ha NpeAIUIETeHHs PajXxoX 32 HaeM KbM JIaTaTa Ha NOMIACEAHE Ha aHeKCZ € B pasmep Ha
161 xunss.llposumer Cernueso EAJI spacranosssa 108 xwiJs., a oCTarbkeT of 53 xungs. e
OTYeTeH KATO HEYCTORRA 1O AOTOBOPA B CLOTBSTCTBHE ¢ aHekca ot 19.05,.2010 .,

MaTtepuaann sanacu

Marepnannure 3anacu koM 31 aexemepr 2010 u 2009 ce cuerosT oT:
r 4

Kwm 31.12.2010 Kem 31.12.2008

Crokn 2,398 2,695
Marepraam 777 536
l'ovoBa npoxyrIma 81 79
Npyrn /cTOKA HA TBT/ 2,461 -
OBlIO 5,717 3310
Hprnoxenwara or crpasmma 15 no crpanyma 45 ca Hepaigenua vacT oT (UEARCOBUY OTUET 35



MPICIOKEHMS KM $HHAHCOBHA OTYET (TIPOTBIXEHME)
3a roavHaTs, OpAKTOMBANR BA 31 Texesupa 2010
Beynxn cyME ¢a B xunsu SRIrapeks 183, oCBEH aKo He € BOCOICHO IPyTD

THpProecKA B APYrA B3eMAHAS

KzMm 31 nexemepn 2010 n 2009 Thproscks 1 npym B3eMaH BIUTIOIBAT:

Kum 31.12.2010 Kam 31.12.2009
TBpropeky B3cManna 8,532 6,502
Hexanean ¢: Nposw3as 38 cOe3nerka Ha 83¢6Manng (77 {95)
THLProBCKA BILMAHRS — HOTHO 8,455 6,406
Baemayns o CEEP35HK NRLA (Tpunoxenne 21) 087 1,177
ApdHCH, NMIATEHH B J0CTABIWIH 244 243
ABaECH — HOROTYOTHA THIA 15 -
Coaebun BzeMaBBg 276 192
Hampny 34 Bp3CTAHOBABAHE ) 639 193
Jpyruy s3emanms 82 7
Pazxogm 38 Ghaeim DSpHoay 19 56
Hamanerd c: npoBHsw 3a 0Ge3nenEa HA APYTH RIEMAHHER (104) -
Apyra pievangng ~ HETHO 2,158 691
Q0mo THprobeKkd H npyrn B3eMBHRA 10,613 8,274

Banaucosara CTOBHOCT A2 BISMEHUST? © MNPEOIMANTEHO pPaBHA M2 cupaBegiumatad MM crofifocr. B
JBpy=EecTs0T0 HAMa IHANMTEIRA ROHUEHTPAIMA HA KpenTer puck. JipymkecTaoTo mma paspaborena wBHenpeHa
DONMHTARA, HOATO FEpauTUpPa, ¢ MpoixGaTe Ha RPCAYRTH R CTOKH Ce FIBLPINBAT HA KAHEHT CLC CLOTBOTHATA
KpPSABTHA HCTOPRS.

Toproscky pseMaama (OT TPETH AMuR), TPOCPOTCHY 34 CPOR HEe opéHue OT €IHA rOIWHA, HE Ce cumTaT 38
obeanenorm. Kpm 31 aexemspa 2010 T., TepropcruTe nicdmsma B pasMep Ea 2,870 xmrum. (2009: 1,430
XWLEB.) 2 MPOCpovcHH, HO He ofcaneHeny. BrIpacToBEsT AWANWS HA TR THPrOBCKA BICMAAMA € KAKTO
caeIma; o

Knm 31.12.2010 Kon 31.12,2009

Tewyom 5,666 4,976
IIpocpouenn 2o 30 aux 2,031 1,118
[pocpowenn mexgy 31 a 50 aau 379 . 176
pocpowern Mexcay 91 1 180 maw 323 127
Tpocpouern Memuy 181 u 365 auu 47 9
8,446 6,406

KsM 31 mexemspu 2010 r., THProBeKy B3emakusa 3a 86 xun.s, (2009 r. 96 xwinp.) ca 6unn ofesueHesn. KoM
TBIW 18T CToliHOCTTa Ha NpoBwaAMTe € 77 xunJm. (2009 r.: 96 xuran.).

£
Teau HHIBATYRITHD ofe3neHeHE B3eMAHKSA CA 0T EOMCHTH, KOMTO Cd B HEOYAKBAHO TPYAHA MKOHOMHUYECKA
curyanp. 9acT o B3EMaHAATA ce OUAKRA g8 GBNAT BLICTAROBEHA. B13pacToRMAT aHANES HA TE3d BieMaHHA @
KAKTO ClIenBa:

Kbwm 31.12.2010 Kem 31.12.2009

Ipocposetn Ban 365 nau 86 : 96

NpunosenusTa o cTpasmm 15 10 crpaHnma 45 ca Hepaasenas 90T O GUHANCOBUA OTHET 36




BHAHJI EAJT

ITPHNTOXEHHA KbM GPHAHCOBHSA OTUET (TTIPONLJDKEHHE)
3a ropuHaTe, MpAKMOoUBAINA Ha 31 sexemspa 2010
Beuagy cymn €8 B xunany Ouirapeki JeBa, oCBeH KO0 He € [OCOTEHO APYTo

8. Tuprosckn | Apyrn B3eManns (IPOTLEKCHRE)

Kum 31 gexemppr 2010 xpyry B3emanud ka croliHocr 104 xunaau nesa ca ofesuenenn (2009; nama).

FATAHCOBATE CTOMHOCTA HA THPTOBCKWTE H APYTHM BIEMaHHA Ha JIpyHecTBOTO ca JCHOMHHEDAHH B CAGAHWTE

BARYTH:
Kom 31.12.2010 Ko 31.12.2009
BGN 7,935 6,462
EUR 1,265 913
UsD 319 38
RON - 1,094 861
10,613 8.274

TIpOMeERTe B NPOBM3EMTE 32 0f¢3NCHKA HA THPFOECKY B3eMANKS A JIpymecTBOTO ca KAKTO Clegsa:

Toavnara, ToauaaTa,

APAKTIOUBALNA HA npakI0Ysalia Ha

31.12.2010 31.12.2009

KM 1 aryapu 96 s 45

TipoRuann 33 cealieHERM B3EMaHER 110 60

Peputerpppany DPOBHINHA - -
Bzemayma, niaTeAy B OTOHNCAHRA MPe3 rOFHATA KATO -

RecwupacMa o (25) (9

- 181 96

‘DaEaHCcOBA HHCTPYMCHETH OO KATETOPHH

Dunancosu armusu

Ksm 31.12.2010 Kbm 31.12.2009
Tlapu9un cpelcTBa i NAPHIHM SKBHBAICHTH 3,526 “ 1,988
THProBCER B3SMaHHH 9,442 7,583
3a2emu Ba cHbP3AHY NHA 2,530 |-
HocTapupny no asaHcy v APYTH 286 233
OGmo ganancopn ARTHBY 15,784 9,806

Kzt 3] nexemspu 2010 u 2009 HpyskecTsoTo HamMa (JRHAHCOBH aKTHBH, OTIHTRHM N0.CHPABCANINER
crofinoct B neganGara wnw 3aryGata, (QMHAHCOBM aKTVRM Ha Pa3NMoNoXKeHHe aa® npoaakba u

PHBCCTHRLIMY, ThKaAHH 4O RAACK,
Dunarncosu nacusy

KoM 31.12.2010 Kum 31.12.2009
TBPrOBCKH U APYTH 3aXbIDKCANS 6,781 6,685
Kpatxocpourm zaemm 9,322 2,043
JBIToCpodMsY 32ABDKCHHA 28 24
Of6mo ¢uHARCOBY NACHBH 16,131 8,782

TNpuacmensaTa o crpaavna 13 Ko crpanripn 45 ¢a AepaaenHa YT OT (YHMAHCOBUA OTHET 37

.
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11.

BHAHH EAN

MPHNOXEHUA KEM OHHAHCOBMA OTYET (lTPO,[[I:JD!(EHﬂE)

3a rogueaTe, NpIUToTBama Ha 31 gexemspn 2010

BeirIke cyma ¢a B 2any GuiITapcKH J1€Ba, 6CBEH AKO He ¢ NOCOYeH) APYTo

Hﬂpll‘lﬂll CPEACTEA U NAPHYRH CKBHBRICHTH

Kom 31 nexemspn 2009 1 2008 naprysmre cpeacTsa ca KaKTo creasa:

Ko»nm 31122010 Knm 31.12.2009

[NappeEe cpeacTsa — pAANDAINATENIM CMETRY 3,456 1,.905 |
Tapyrem cpeactsa B Gpodi . 70 83
OBIO 3,526 1,988

THproBeckH B APYTH J0XLIECEAN
KoM 31 nexemepn 2010 n 2009 kparkocpounm@Te 3a/T6/KXEERE BRIIOTBAT:

Kbm 31.12.2010 Knwm 31.12.2010

3amLIBKReHER KbM TyRISCTPAHAN ROCTABTVIN 6,232 S 5,070

SagnIReHRE KbM MECTHH ACCTABMMIM 266 416
3armReHHE KM CBBP3AHM THUA (pan., 21) 57 37
Sagpmxenns KM KTHERTA 110 HOMYISHY ABAHCH - 12 50
3arnmxesun KbM OepeoHans .= 76 923
3axp/ORSHEA KhM OCHIYPHATETHH NPEIIPUATHA 4 22 21
Haenx nolasena crofinoct e - ‘452
JlaHBK BEPXY HOXORMTE Ha E3HTeCKATE IMATA o 3 10
Javnk gppxy neqanfara 12 19
3apaEoEnd 00 GprEHarcos /muar (mpan. 12) 40 186
3annmxenns 38 39CTPAXOBKE 1 37
Jipyri KpaTKOCPOUHM 3aXbIIKCHEA 55 1
[Ipopwing 38 3JaKLMKEHUR - 13
OBLIO 6,781 6,685
KpaTxocpounn 3aemMH

Kparkocpounure 3aemu kbM 31 aexemspn 2010 pxmousar Oankop 3aeM /osnpapahr/ 8 paamep 7 351
xu. JiB. ¥ GaHKoB 3aeM, YCBOGH HA TPAHINORE B paimep Ha | 971 xuwiis. .

Jlpy#ecTBOTO MMa CKIIIOREH JoroBop 3a GaHKoB 3aeM /opnpipad/ ¢ mmur 7,500 funs., YCBOUM B
BGN, EUR unn USD.u GaHkoB 3aeM, ycsouM Ba Tpaumiobe ¢ mamur 2 000 xun.ns., Mapanmapasu cac
ZOTOBOP 3@ 30T HA B3¢MAHUS ¥ 32JI0T Ha CTokw . OfiuaT pasvep Ha ILIATEHUTE JIHXBY 10 GanKoBY

3aenw 3a 2010 e 146 xpm.ns.

IpunoxenusTa or crpanuua 15 20 cTparHLa 45 ca Repa3aciiHa JacT o7 (PHHEHCOBMA OTHET 38



14.

BUAH]{ EANL
TIPUNOXEHNS XM GUHAHCOBWUA OTHET (MPOALIKEHUE)

3a romumuate, npEnoysama ua 31 xexemspn 2010
Bemaxu cyMd ca B XA Grarapcki Jiepa, OCBSH aKo He € NoC0qeHo APYIo

MbJIrocpousy 3JaQnGReHAS

KuM asTata Ha OamaHca ABLArOCPOYHWTE 3afbmxeHps na JIpy)XecTBOFO BRIIOUBAT JOTOBOPH TO
¢rHaNCOB MEzMHr 32 NeKkH aBToMoSmmE, MOTOKap. JIVXBeHMTe MPOLEHTH 1O Te3u NOrOBOPH Ca

Basupaun Ha Tpumeceder EURIBOR nmoc ¢urcupana Nuxaa.

JanwoxenraTa No HUHAHCOB JTM3NHT €A KAKTO CliczBa:

Kom 31.12.2010  Konm 31.12.2009
Qunancos arsuur — GpyTHR LARWE@HAR . 72 217
Braeme GUHARCOBH pasxoan No GARAHCOD IBRKT 4) {7
68 210
EQeRTEBHRAT MUXBEH POLEHT 0o (uratcos nmsurr e 3.05 % (2009 r. : 5.05%).
Kby 31.122010 Kuw 31.12,2009
To-Manxo 1 roauxa 42 191
Or 1 ao § ronanu 30 26
Bbem MEXECHE MIANAHTS 00 JOTOBOPA 52 (IEHAHCOD JIM3ANT , @) Q)]
Heraa nacromma ¢ToliHoCT HA 3AMMWTEeHHATA 00 QEAAECOE ~ "
JIE3AHT P 68 210
34/TRHEHRSTA N0 (ANANCOR IM3AHT KbM A9TaTa KA Ganarcs ca kakTo ciremsa:
Kbm 31.12.2010 Knm 31.12.2009
JnLnrocpodHa 9acT Ha JESHHIOBH 3aTbIECHAA 28 24
Kpatrocpodua uact i IM3UNTOBY 3aNBIRCHAY 40 186
Berago: l 68 210
OcHoBen KanATAR

Kum 31 mexemppu 2010 cofersemmk ma 100% ot manosere Ha [pyxecrsoro e ¥sam Muxaiinos
Tpudoros.

Hamencapa B cofcrBeRAA KARATAN "

Cornacko pemenwe Ma obuwioTo ciOpamue ma axumonepure Ha, Buann AJl ot 26.06.2008 e
paInpenencH JMBHACHT 3a cMeTka Ha neuanSara or 2007 3 pasmep ma 400 xmn.ne.Hawucnenure
JVBYAEHTH ca yirnareHn 50% npes 2009 u 50% npea 20101,

Tpy npesanyTupaneto Ha orvera Ra Kioda B Pymsrva kb 31.12.2009, wsroTeeH 8 MecTHa BaiyTa
RON, e mnonssan sekmounTeymus kype va BHE BGN/RON 3a 2009. Iopany Tasy mpuuta e
GopMHpara pavTEKa MEXTY NCBOBATA PABHOCTORHOCT Ha pesepsruTe aa Kinona Ha JlpyxecTsoTo B
Pymbaun wbM 31.12.2009 s cpasreHne ¢ 31.12.2008 B pasmep na 29 / xun. yi8. CymaTa ¢ mocodeHa 8
OTYeTa 3a NMPOMEHWTE B COOCTBEHAA Kamuwtai 3a 2009 rofnka Karo APYro HIMEHESHYE Ha PE3CPBUTE HA
Jpyxecraoro. Iipu npesagyrapasero Ha otdeta Ha Buamn EAJl-knon Pywmiuma xum 31.12.2010
NOJIORATETHATA BAITYTHA 0Ba PA3UKA B pasmep Ha IXWIITR. € OCOYEHA KATO (PHAHCOB MPAXOA
B oTYeTa 32 BecobxpaTang goxox 3a 2010 r.

MpuroxernsTa o cTpaHiua 15 N0 crpanmEma 45 ¢a HEPEYASHE 120T OT QHHAHCOBYS oT4eT 3¢
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16.

BHAHJLEAT]

IPYWIOXEHWA KbM OUHAHCOBHA OTYET (TTPOAL/DKEHUE)

3a romuuata, BPYKMoTBatR Ha 31 nexemepn 2010

Berun cyMu ¢a B Xiga) GLIrapeku 1esa, OCBEH aro HE © NOCOUSHO APYro

Ipuxoas ot npoaaxin
IMpes 2010 1 2009 npuxoawTe OT APOAKEH BRIGTBAT!

Npoazx=6Y AA FOTOBA NPOAYKINZA
TpogmEby Ha CTOKH B MATEPUATH
Tpoaa=xOK ua yeIyrd ¥ ApYTH
OBIIO

Cefecroiinocr na nppnamﬁm

Cebectoiinocrra Ha npoaakGuTe 3a 2010 u 2009 srmousa:

OryerHa CTOMHOCT M2 PO/AIICHUTE CTOKY 0"
Paixony 3a CYPOBUHA 38 NPOM3IBOACTEO HA IOTOBA npd.qyxmm
/BKN.E3MEHEHNE HA 3aNACHTe 0T DPORYRIAL

Mareprany ¥ ROHCYMETHBH

Amoprimanun

3annati ¥ COLKMAIHE CCHTYPOBKH

Jpyru pasxona

OBLIO

Topmuara, ToauneTa,
APHRIICABAING HA NPURI09BAIIS
31.12.2010 na 31.12.2009
4,825 4,831
§9,134 104,682
217 126
94,176 109,639
ToawnaTa, T'onnnama,
OpAETIOMBAIA BA OpHEN0IBAMA
v 31.12.2010 g 31.12.2009
84,502 98,850
3,573 3,170
15 45
119 113
242 301
78 ‘115
88,529 102,594
‘
40
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BHAHJ EAQ

IPIJIOKEHWS KPM ®UHAHCOBWA OTYET (IIPOABIDKEHHE)

32 roauyaTa, MpEKmoUBaA Ha 31 AcxemBpa 2010

Bemmke cyM¥ ¢a B XWIAIH GLITapckn JIEBa, OCBEH KD HE € NOCOTEHO APYTo
17. Pasxoaa no npogaxtn

Pasxomire no nipojwx6n npes 2010 u 2009 ca kaxro creasa:

Foaunara, Iopanara,
NPEKNRYBAMA HA  NPHKTIOIRANMY HA
31.12.2010 31.72.2009
3anmaTa ¥ COURUINE OCHTYPOBRE 443 471
Amoprusanps . 36 33
Kypaepces # TpaHcnopTEN YCAYTR 1,119 1,288
Tenedoun K NOMEACKA PASXOLA 22 28
Moanprzsa asroMoSwm 92 79
KOHCYATANTCKR YCIYTH 4 48
SacTpaxoskH 70 40
Komanaupopbyru 15 24
Ofeatienka WA BISMANHA OT KAUEHTA 110 57
Jlroes, gapy, Gpax HA METEPHATHEA 321IACH 494 436
Cxnayosz pasxoan 326 675
Omnakosxy 75 288
Jiuxpy 0o NPOCPOYEHA THPrOBCKY 30 IHEeHEN - 30
Hpyra ) 431 174
OBmMO . 3,237 3,671
18. ANMHEHECTPATHBEE Pa3xoxH
AvurncTpaTieEnTe pasxoay npes 2010 n 2009 ca kakro creasa:
T'oaunaTa, Yoznaara,
HPRKIMYBAIiA KA NPAKIEYBANIG Ha
31.12.2010 31.12.2009
AMopTE3IanMN 126 76
3aTBTH B COMEWIHY OCHTYPOBKA 553 502
KorcynTagcid yenyra : 36 122
Tenetonn # NOMEHCKE PEIXOAN 22 22
Oxpana 17 ) i7
Kouanpppossyam 60 ¥ 60
3acTpaxoaky - o 9 93
BRHKOBY TAKCH 17 104
Ot 17 7
TonaprXEa KOMA ) 41 50
Hoyra 204 283
OBHIO 1,102 1,400

HpunowennaTa 0T crpalia 1§ 1o crpasens 45 ca HEPARACAHA YACT oT QUHAHCODHA OTIET

4]
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20.

N

BHAHITEAN

IMPANOREHNA KM OUHAHCOBUA OTUET (TTPOTEIDKEHME)
3a roguuate, FpRKModBama Aa 31 aekeMepn 2010
Buirika cyMu ca B Xunaaw Onirapeky Neea, OCREH 8R0 R € NoCOYEH0 APYTO

@anancoBd pasxoan B UPHI0AE
QuHanRCOBUTE pasxoan A npuxoan npes 2010 u 2009 ca RakTo CNeaRa:

TonmuaTa, TogaugTa,
OPAKTIOYBAIA HA  MPBKIIYBAMA
31.12.2010 Ha 31.12.2009
Paixoms 38 1AXaY (157) (196)
Tipexoaa ot nuXbA . 99 17
OTpRUgTeNHY PAIIAKY OT IPOMSHA HA BANYTHUTS KypCOBe (1,444) (2 344)
TNomoxHTNHN PE3THEY OT OPOMAHR HE BATYTHATE KYPCOBe 1,605 2,458
JlpyTa (RREHCOBY pazxomnu (73) ()
OBINO 28 (70)
Pasxonm 3a IaRbma
PasxouT 38 AAHBIWTE BLPXY JOXOJTIMTE 3a FOIMHATE NPUKMOYBAmY Ha 31 fexemppu 2010 n 2009 ca
RAKTO Crne/sa:
K»m31.122010  Kem 31.12.2009
TeKymt paIxon 3a AaHbiLk OT AeiinocTTa B Baarapusa . 125 -
Tekym pasxol 32 TaHBUHK oT AeliHocTTa b PyMLuus s 47 143
OTrcpoyeH paxo 38 ZaHsLR ) 57
Benuxo 163 200

HawnksT BBpxy newanBata ma JlpysecteoTo npeau ofnaraHeé ¢ AaHblM €€ pasnuvasa . oT
TEOPeTATHATA Cyma, KOSTO Gi ce mOMyumna NPHA NpUIAradeTo Ha HPRIOXMMATA JakbyHa CTABKA,

KRKTO CNeHBA:
Tonunara, T'ogauaTa,

NPAKNIYBAINE  NPHKIIGUBAINA

xa 31.12.2010 na 31.12.2009

IlenanGa npenu Aannauo obnarane 1,336 1,904
B .1 nevanGa ot aetmoctra B PymMbana 238 865
Hausuen nponext ~ Boarapes 10% 105 « 104
Jantien nponent — PymbHeg 16% N 46 138
Ouaxsan pa3xol 38 JAHBLIH 151 242
Hemnpuanary paskomm 41 26
Tlosr3Bane 3aryGa 3a NpEcnAiARe OT MPHAIH roanH1 29 (130)
Kopexuas oT BpeMeHHA PasimHky - 62
Pastog 3a faABK 163 174
EfpeETHBYA NANELYHA CTABKA 12% 9%

panoxenusTa o7 cvpanyia 15 go erpauema 435 ca HEpaImeana 48CT OT HUHAHCOBRA oT4eT

42



BHAHJ EAX

NPUNIOXEARMSA KbM OHHAHCORKA OTUET (MPOXBIDKEHHE)

31 rogueara, opesrousama Ba 31 pexemspn 2010
Bengsr cyuu ¢a B xenqaa Goirapckn Nesd, 0CBoH aKO He € NIDCOTeHO ApYTO

20. Paixons 33 ASKLIOM (NPOXBIGREARE)

OT1cpouenn AavLRa
JewmxeHHaT) B CMETRATE 38 OTCPOUESHH ARHELF, CA KAKTO CIEIRa:

2010 r. 2609 r.
B HAMANOTO HA NOAMHATA — AKTUB 9 66
Pasxon/(npuxos) e nedanta i 3aryGa 9 (57)
B xpad Ba rogAHATA - AKTUE 18 -9

JpymecTBOTO € NPASHAIO OTCPOUESHH JRHELH IO OTHOUICHUS Ha CIEAHITE BPEMEHHY PANTHKE:

JBioReHMETO BA OTCPOYSHHTE NAHBYHA aKTHBY M ACHBH I1Pes IIEPHO/A € RAKTO Clefpa;

OTcpotIcHR AANLTHE AKTABE Odeanenrn ga p3emanns  Caafia kanaTaasanan Obfo0
KoM 1 sayapn 2009 r. 4 62 66
Paaxop/(nprxon) B meuanba u ;

5 (I )]
Ksr 31 nexemspa 2009 r. 9 - 9
Pasxonf(npyxoa) B uewanba w» - -

o 9
Kzm 31 gexemppa 2010 r. - 18 - 18

AKTHBET® ¥ DACHBUTE IO OTCPOUCHM JAWHIW KbM 31 nekemspy 2010 u 2009 ca ouenenH 1o cTanks
10%, x08TO € B CMna 33 NEPHOAA, KOraTO KTHBET C¢ 04aKBa Ja Obfe pea/MIMpaH WIA MACHELT

YPEIcH.
Kzm 31 zexemepn 2010 nawnvnuve 3aryu, no/esainy Ha MpUCanaHe B CICHBAIMA OTICTHR
NepUoAM, Ca CIeAHETe: -
BrInuEHAUTH f1pe3 Ofum cymm Ha JaKbTHHTE Paamep Ha manpdueta  OCTaThk OT AAMBAAATA
saryfu OT npeAXoHHR TOQHA, 3ary6a, DPUCHANHATA Mpes  3ary(a 3a NpeHACHHS 8
noafeRamy 28 NPORAcKe CHOTBETHATA ronuHa CEABALIV FOIVHE
2009 1,601 1,315 286
2010 286 286 . -
e
HpnaemennsTa oF crpsvne 1S 10 crpanmia 45 ¢a HEpaIALNER BACT OT QHEARCOSHE QTICT 1

-



21.

BHUAHI EAQ

TIPHIIOXEHWA KM OUHAHCOBUA OTUET (IPOTBDKEHHE)
3a rosveaTe, NpAKTIOMBAWS Ba 31 nexemapr 2010
BCwKA CYMU €A B Xe0saM (FRIrapeKH Jgks, 0CBOH 2RO He € NOCOueHO ApYTo

OnorecTaRaEe HA CISTKH eb¢ CHFLP3AHA JHOA

- CHeNKUTe ¢ KOMIAHMM OT Trpynara IIpoBMMU ca OTIOBECTEHHM KATO CAENIKA CHC CEHP3AHH U2 A0

22.07.2010. Cavraro or Taim Aata Buaua ce OTACNR OT T2y Tpyna H cobeTBEHOCTTA € NPeXBENISHA
KRIIO HA MECTHOTO (AIMYECKO JIMLS U € BIHCAHA NMPOMAHA OT AKUMOHEPHO OPYKECTBO B CAROMULUHO

AKLMOHSPHO APYKECTBO.

B ofuuaitann xoa ua 6uaneca JPyA©CcTBOTO € 0ChLIECTANIIO 3HAYHTEHH CACIKH CBC CEBP3AHHM JIALA,

R&KTO c/eaea.

Hoxymxn

Coupsano Jage

Bymuare 70 GOJT

Buarn Maxeaonus

Bragnmm tpelimanr EOON

3apa gypanm All

Jigrp u Yur EOOH

[poswmn Hecefiup Al
MPOBHIME OOR-KITOH
MTPOBYIMI OO-KJIOH
MPOBUM B.B.-XOJIAHIA
nPOBMMH  XOIIMHI B.B.-
XOonangnus

MPOBHMY CUTOBO EAL
TIPOBAMY CEBJIMEBO AN
NMPOBHAMI CEBMEBO AZl
MPOBUMVM NET ®YYIAHEXHUA
[TPOBHMMEH COR-KUTOH

Tpopa:tn

Caup3ano Jane

Bymuaie 70 GOJ4

Brang Marenoanra

Bnermawr Tpeffmaur ECOM
dapa Oypasn AL

Tpommm Aecebbp AJl

Jlerp » wmr EOOLL
NMPOBUMH BUAHI AL -
MPOBPAMY BUAHI AL
TIPOBYIMU-PYMBHHUSA
NPOBYMH CUTOBO EAXL
{TPOBHMI CUTOBO EAL
TIPOBAMH HOPAAHKA
nPOBUMM OOJ-KIIOH
NPOBYMH OOO-KIIOH
TPOBYMH JTOJICKA
TTPOBYIMI CEBIIMEBO AT
TIFOBUMMU CEBAYIEBO ALl

[IpUNMEEHRETA OT CTPAHEA 15 110 CTpanAna 45 ¢ HEpaaTenna YacT T PURRHCORMS OTHET

Baaua
BIAHMOO THOWMEHHECTD

TToa ofm IpPRR KOHTPOA
Toxz ofm npag KOHTPON
Mox ofim Kocsen KOFTPOD
Tlog ofim KOCEEH KOHTPON

Tloa oG KOCBEH ROHTPOX

" Tloa ofin IPAK KONTPO

Itog ofm xoHTpOA
Toa obm koRTPaN
Moz o6m koETpen

IMon obm xowrpon
INox ofm KoxTpon
Tlon o xoRTPON
IMoxn ofm KoxTpOI
Toxa ofim goxTpON
MMor ofm xonTpOSR

k]

Ban ng
BIAHMOUTHOLCHHETO

Iloa ofm nipsx koHTPON
Tlon oGm BpAk KORTPON

" IMox ofinr KOCESH KOHTPOT

TTox ¢ KOCEEH ROKTPOA
[Tox oGm NpAR KOKTPO
Tloa obm kOCREH KOHTPON
Hox ofinl KoHTROA

TNoa ofim koHTPOA

Toa o0 ROKTPOI

Hox o6m KouTpON

Hoxa obin koHIPOR

IMox o6m RoFTPOA

Tloxa ofm xourpon

Tloa oGm EOHTRON

Tlox ofim koRTpPOR

HNon ofm xolTpon

Tlox offm KoRTpON

2.

Byna ua caeawaTa

Torynkn na yeayru
TIpogacta 14 cTORR
TToxyniy Ha Mar. M0ecH
TMoxXyIEH Ha MaT. JarEcH
TTOXYIIRH Ha MAT. 345acH
[Moxymii Ha MET. 3ATIACU
IMorynEu Ea mMar. [macH
Tomymzs Ha yeayru
Toxrynks Ha MaT, 3AMRCH
Toxymryeayra /3P0
npoert/

« TJoxynxH Ha MeT. JAMRCcH
[ToxynKu Ha Mar. 3anacH
Tloeynes Ha yenyra
Toxynks ha Mar. 3anacu
TToxymzst /M3 MET. 3ATECH

Bua ua cieararn

Tlpoap=mGa na croxn
Tpoaasda ua cToRR
NpoamxBa #a eTORA
TpoaaxGa pa cToxM
Tiposanda wa CTOKE
INpozexba #a croxa
NponaGa na croxn
TIponaxGa ra ycIyTu
Tiposamta Ha cTOKK
Mponamba Ha ¢croku
ITponaxta na yostyru
TNpogama ua croxA
TTpozamGa ua cTokn
MpoaawEa aa CTOKA
Tpozaxda ua cToxu
ITponasBa n CTOKM
INponas6a ua crosy

Foanns npAKANIBALA B
3L12.2010 31122009
554 -
1,226 568
- 2
- 153
39 443
- M
- 3
(21) 28%
- 1
(108) [
- 1
- 14
3% 443
Togupa OpEEIGIBAME HE
31.12.2010  31.12.2009
328 402
32 475
4.593 3,299
119 20
R - 1
t - -
- 5
- 1
- 6,176
10 Kk
- 7
82 85
43 4,919
- 33
- 216
15 223
- 26
44
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BHAHHA EAJN

[TPHIIOXEHHA KBM OHHAHCOBHA OTYET (MPOIBJDKEHHE)
3a rouHaTa, TpEKmoYBamta Ha 31 xexemepr 2010

Bewarn cymn ca B xangny GeArapckn JICBE, OCBSH 8K0 HE € TOCoAeHO APYro

OnosecTaBane HA CACIEH Che COLP3AHA JERA (MpoFLECHHE)
KoM 31 pexemppn 2010 1 2009 neypeacHuTe pasveTd ¢h¢ CBLPIARN JTHLA RIUTIOYBAT:

Baevannn:
Bagma . I'onaHe™ kbM  Foapmara KeM
Cenp3ato Juue BINHMOCTHOLICHACTO Bua Ha a3eManeTy 31.122010 31.12.2009
Bymwaxe 70 O/ Mo ofim opsx KORTpOn IponaxGa na cTOKNM 423 104
Buana Maxenonus Mo ofm npgw gowTpon  [ponamta Aa CTORA 392 408
Buanuuy Tpefineur EOOJ  Flon ofm kocaed KoHTROA | [TponsmGa na croiw 172 415
&m@ypmm noﬂoﬁmmw nponm&mmm - -
Niporevm Hecebup All Ttox ofim NpSk KOHTPOR IponsaxGa R CTOKA . .
Jerp u 9ux EOOQ lMoa ofm kncsex KOBTPOn  [TpogamGa Ha yoIyru - -
Fposmae Hopaamms IMox ofm koszpon TIponaxta HB CTORK . 85
IMponsam Pymeums Iloxn o8m xomrpon Npapramda ua cTokn . 164
. TIpeaocTanen 326M -
Hean Mmxatinos Tpudoups Tlox 06m koBTpan FIABHIANG 2,445 -
: IpenccTasen 358M -
Visan Miatinos Tpmporoa | 10K COM BOKTPOL mXBR 85 .
[2) 411 (e] 3,817 l!l'ﬂ
JannipRenRa: Lt -
Braua . Fopunama xum  onnnare Kem
Cobpagro anne BIAUMCOTHOMERHETO B na J4TLAREHHETO 31.12.2010 31.12.2009
Bymaxe 70 OO/l Tlox o6m xoHETPOX JocTasxa 1a CTORY ] -
Buanz MaxeIoRns Tox oGt ROKTpON JlocTasRe HA CTORR - -
Bramuy Tpetuuar EOOJ] 1104 001t KOCEER ROHTPOA  Jlocranka 18 CTOKH 36 30
3apa Gypaxu Al Tloa ofin KOCESH ¥ORTPON  JlocTanka Ha CTOKA . -
Ipoeumz Hecefiop AR Toxa ofil, KOHTPOS Jlocraska #a cTORA - -
Jletp = Yux EQON Tloa ofu XOCREH KOHTPOA  JlocTanKe WA CTOKA < -
Mposuue Xonmanr BB, ITox ofim xoRTpon Havtgenenye ZABAIeHT] - 200
Tporumy Xonmer 5.B. o ofm rormpon Jlocraswa ua yenyry . 87
OBIO 57 7

Briuarpasienss HA YOPABATEIS U KAI0Y0BHS PLKOBOACH NEPCOHAT

JIDYRECTROTO € HATMCHMAO 3A00ATA M APYTY BhaHATPOAICHMS HA VIMRIHWTEHUA AMPEKTOP U
KMOY0BMA PEROBOJICH NEpcoHan 3a 2010 u 2009 8 oS pasMep ¢soTBeTHO Ba 242 xufi. 8. 1 98 xuL

JB. “ ..

JIpy’®ecTBOTO HE OCHTYpHABA 4YacTeH WEHCHOMEH MUIAH 33 CAYXMTE/IMTE CH M He H3Nnama
BHOHATPAKACHIA oA hopMaTa Ha AKLHH.

CrinTas ceg aarara AA Ganamen

Hsma suaumnvy CHORTHA CNOR A3TATA HA GANAHCH, KOWTO Ja M3HCKBAT OTIOBECTARAHE,

Tpanozmennsra o7 cTpaEmEls |5 Ao cTpanyna 43 ca HepasAe:a J4CT OT (PUHAHCORMA OTACT 45
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JHOKJAX HA HE3ABHACHMHS OXUTOP
JIO AKIIAOHEPA HA “BUAHI” EAJ[

Joxaan BEpxy GaEEAHCOBRA OTIET

Hee p3pnpomiMe 04T HA OpANOKesns GpuHancos oTier Ha “Buann” EAJL

(., Jlpy%ecTBOTO"), HA CAMOCTOSTENHEA 0232, BRIIOYBAIN OTIETA 3 (MHAHCOROTO CHCTOAHAE
xbM 31 gexemepu 2010 r. ¥ oTHeTA 32 BeeoOXBATHASL JOXO/, OTIETA 33 HPOMCHUTS B
coGCTBEHKS KA an, OTICTA 38 YapAYHETe NOTONH 38 FOJMHATE, 3a8bpIIBaula Ha Ta3x
71874, KAKTO 1 0G0OIEHOTO ONMOBECTARARES HAl ChICCTBEHATE CRCTOBOAHH IOJIMTAKA H
APYTATe DOSCHUTEIHY NPEIOKCHAS.

Omz060pHOC: HG PLROGOOCMBOMO 30 (YUHAHCOBUR OMHEm

P1rOBOJICTBOTO € OTTOBOPHO 3 HITOTBAHETO B XOCTOBEPHOTO NpeACTaBANS Ha TO3H
{uBaECOB OTHET, B CLOTBETCTBHS ¢ MEEAYHAPONHATE CTARAAPTH 32 GHAAHCORO
oTquTane, xpreta B Espornclickma CEI03, ¥ 33 TAKABA CHCTEMA 33 BLTPEIICH KORTPON,
KAKBATO PHROBOACTEOTO ONpENieNn KaTo HeoGXovMa 32 H3rCTRIESTO HA (JHHAHCOB OTHET,
KOMTO 1A He ChIbPA CLIIECTREHH OTKNOHCHHS, HE3ABACAMO AQTE T€ C¢ Xh/DKAT Ha
A3MaMa ANH Fpelmka, «

”
- >

Omzogoprocm na oOumopa

Hamara 0TrOBOPHOCT C8 CBEKA N0 A3pA3fBaue Ha OAUTOPCKO MHCHHUE BEPXY TO3R
$amancoB OTIET, OCHOBABAIO C¢ HA EIFLPIICHAS 0T Hac ofnT. HammsT oyaT 6¢
IIPOBEJICE B CHOTBETCTIEEE ¢ MPodieCHONAIHATE MINCKBAAUA Ha MexayRapoaauTe
ORETOpCKH crauzapTd. Tesu CTanapTs BANATAT COA3BAHE HA CTAYHMTS MIUCKBARAL,
KaKTO X OfUTHT Aa &s7¢ MNaEHApan B IpoBe/icH Taka, Ue HEe Ja ce ybeauM B8 pasyMHa
CTellcH Ha CATYPHOCT AOKOJIKO (MHAHCOBAAT OTHET HE ChALPKA ChIICCTBECHA HCTOUHOCTH,
OTKIOHEHEA B HECHOTBETCTRHL.

OnRTET BKNOYBRA H3MRLIHEHACTO HA TPONSAYPH © e HotydaBaHe Ha OJUTOPCKA
JORA34TEICTBA OTHOCHO CYMATE H ONOBECTABARMATA, IPE/CTABEHN BhB HuHancoBUs
oraer, Mabparnre oponedypd 3aBHCAT 0T OPSOCHKATA HA OAMTOPA, BKIIOTATEIHO
ONGHKATA HA PACKOBETE OT CHIIECTBEHE HETOMHOCTH, OTKIIOHCHAS U HECHOTBETCTBAS BB
$MHEAHCOBIA OTHET, BE3aBECAMO AR TO C¢ NLIDKAT HA HaMaMa WTH Ha rpemka. [Ipr
ESEHPIIRARETO HA TE3H OUCHKA HA PACKA OAWTOPST B3EMa O BEAMARUE CACTEMATA 38
BETpEITeH KORTPON, CBHP3ana C MITOTBERETO H ROCTOBEPHOTO NPESACTARAHE Ha
¢HEZHCOPES OTYET OT CTPAHA HA NPEAMPHATHETO, 32 2 paspaboTa OATOPCKH NpONC/AypH,
KOHTO CA IOAXOAIIH IPH Tead o5CToATeNcTRa, HO HE C IeN M3pa3gBaNe HA MECHHES
OTHOCHO e(JeKTIENOCTTA Ha CACTEMATA 33 BRTPRIICH KORTPO) Ha NpeAupasTiero. OfaTsT
CBHLOIC TAKA BRMOYBA ONEHEA HA YMECTECCTTA B NPAIATAHHTE CISTOBOSHE IOIMTHKE H
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PA3YMHOCTTA HA NPEOIUBETEIHITE CUSTOBONHY OHCHKY, HAPABEHY OT PEKOBOACTROTO,
KAKTO H OHEHKA HA NIICCTHOTO Npe/ICTAlAAE Ha PUHAHCOBAN OTICT.

Cunrame, 9¢ E3BLPUICHEST OT HAC OWT DPEAOCTABA JOCTRTEIHA i NOoAXoM0ia Oa3a 3a
N3pa3cHOTO OT HAC OAMTOPCKO MHEHHC.
.-TTo mame MAcHAE, (MHARCOBHAT OTIET JABa BAPHA H 9ECTHA npencrana 33 (EHARCOBOTO
* CHCTOSHUE na Buang EAJI kM 31 nexemspr 2010 r., Ha camocrosTenHa 6a3a, KakTo @ 38
" HeTOPATS (PHHANCOBU pe3yNTATH OT AHHOCTTA H 33 NAPUYHHMTE [IOTOMM 22 FOXUHATA,
3aBLPUIBANIG TOTABA, B CHOTBETCTRUES ¢ MewAyHapoNEATE CTABAAPTH 33 GHEANCOBO
. QTUHTaHe, Iprerda B Epponefickas cnioa.

JIoman PBPXY APYTH OPABHHE ¥ PeryJI4TOPRH M3ACKBARAN

- PLKOBOJICTBOTO CHINO TAKA HOCH OTTOBOPHOCT 33 HITOTBAHETO HA FOSUINICH OKNAR 38
. neﬂnocm B CHOTBSTCTBHC ¢ H3UCKBAHASTA HA 3aK0HA 38 CICTOBOJACTBOTO,

Saxom.'r 33 CICTOBOLCTROTO A3UCKBA OT HAC i3 UIPAsHAM M MHEHNE OTHOCHO CBOTBETCTRACTO
‘MeTY TOMIMEMA XOKIAN 33 NeiHocTTa Ha ,[lpymec'moro H roguuang GEHaHCcoB OTIET 34

'ChIAA OTICTEH NCPHOA. ..

.

o gante MECHAE, PFOAVIIHEAAT AOKNAK 32 ACHHOCT ™A, HINIOKEH OT CIp. 4 Ko crp. 10e
E3TOTBEH B ChOTBETCTBES C NPAIMKeHHs NoANMICH (YUHAHCOB 0THeT Ha JIpY/RecTBOTO KaM
31 nexemupz 2010 T,

L,

Hpena BEH)]Q l Terxo Jlmuutpon
Pernc'rpnpan OJATO [IpaiicyoTspxayc pe Omur QO]

-.5  agpay 2011 £

p.Cogus, Burapns

BSIPHO C
OPWIMHANA




