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Hue u3BppIINXME OMUT Ha NPHIOKEHNS QUHAHCOB OTYET HA APYNKECTBO

“BAJIKAHKAP-PYEH ”A]Jl , BoOYBamI 0T4YeTa 32 MHAHCOBOTO CHCTOSTHME
kbM 31 mexemspu 2010 r, oTyeT 3a BceoOXBaTHUA JOXOJ , OTUET 32 IPOMEHMTE
B COOCTBCHMS KalMTal M OTYEeT 3a MNapUYHHTe MNOTOLNM 34 I'OAMHATA,
3aBBpIIBAIA Ha Ta3M JaTa, KakTo u O0O0OOINEHOTO ONOBECTABAHE Ha
CBILECTBCHHUTE CUETOBOJHM IIOIUTHKY M APYTHTE NOICHUTETHH IPHIOKEHHUA.

OWOGOQHOCM Ha pbxosodcmeomo

OTroBOpHOCTTA 32 M3rOTBSIHETO M JOCTOBEPHOTO IIPEJCTaBSIHE Ha TO3H
(MHAHCOBR OTHYET B CHOTBETCTBHE ¢ MeXXayHapOIHUTE CTaHAAPTH 3a HHUHAHCOBH
OTUETH CE€ HOCH OT PBKOBOACTBOTO HA JpPYXECTBOTO. Ta3HM OTrOBOPHOCT
BKJIIOYBA:

-pa3pa0oTBaHe, BHEApSBaHe W NOJAbPKaHE HA CHCTEMA 32 BETPEIICH

KOHTpOJi, CBbP3aHA C H3rOTBSHETO M JOCTOBEPHOTO NPEACTaBsHE HA

(GUHAHCOBH OTYETH, KOMTO Ja HE CHIBPXKAT CBLIECTBCHU HETOTHOCTH,

OTKIOHEHMS! ¥ HEeCHOTBETCTBHA, HE3aBUCHUMO Jlald T€ Ce XBIDKAT Ha

M3MaMa WU Ha Ipelka;

-noAGop ¥ NPUIOKEHHE HA MOIXONSAIIY CYCTOBOIHH [TOJIUTHKY;

-U3TOTBAHE HAa NPHONM3UTEHA CYCTOBOAHH OIIEHKH, KOHMTO Ja ca

pa3syMH¥ [IpH KOHKPETHHTE OOCTOSATE/ICTBA.

OmzoeopHocH Ha 00umopa

Hamara oTrOBOPHOCT Ce CBeXHa JO M3pa3gBaHe Ha OJUTOPCKO MHEHHE
BBPXY TO3M (MHAHCOB OTHET, OCHOBABAIl0 C€ HA M3BHPIICHMS OT HAC OJWT.
HammsT onuT 6¢ NpoBe/ieH B CHOTBETCTBHE C IPO(ECHOHATHUTE H3UCKBAHUS Ha
Mesx/IyHapOIHATE ONUTOPCKH CTaHAapTd. Te3u cTaHAapTH Hanarar Clia3paHe Ha
eTHYHHUTE U3UCKBAHMS, KAKTO ¥ OJUTHT A2 ObAe IUIaHupaH ¥ NpOBEJeH Taka, 4e
HHe Aa ce yOemuM B pasyMHa CTENeH Ha CHUTYPHOCT NOKOJKO (PMHAHCOBHST



OTYET HE  CBHABPXA  CHINECTBEHH  HETOYHOCTH, OTKNOHEHHI M
HeChOTBETCTBMA.OMUTHT BKIIOYBA K3NMBIHEHHETO HA MpONESOYPH C Ll
NoJyYaBaHe Ha OAUTOPCKM JIOKA3aTeJICTBA OTHOCHO CYMMTE M OMOBECTABAHMATA,
IPEeACTaBEHM BHB (pUHAHCOBHMS oOTuer. M30pamure NpoUeAypH 3aBHCAT OT
IpeNieHKaTa Ha OZIMTOpa, BKIIOYHTENHO OLEHKATa Ha PUCKOBETE OT CHIIECTBEHU
HETOYHOCTH, OTKJOHCHHS M HECBOTBETCTBHSA BBB (PUHAHCOBHMS OTYET,
He32BHCHMO JAJIM T€ C€ Jb/DKaT Ha M3MaMa WK Ha rpemka. [Ipy u3sspmBaneto
Ha TE3H OLEHKM Ha pHCKa OAWTOpa B3eMa I0J] BHMMAaHME CHUCTeMaTra 3a
BBTPEIICH KOHTPOJ, CBBP3aHa ¢ H3TOTBIHETO M JOCTOBEPHOTO IPEACTABSHE HA
¢HHaHCOBHA OTYET OT CTPaHa Ha JAPYKECTBOTO.

OImuTBT CBIIO Taka BKIIOYBA ONEHKa HA YMECTHOCTTZ HA NPHJAraHuTe
CUCTOBOAHM TNONHTHKH H Ppa3yMHOCTTa Ha TPHOIHM3HTENHATE CYETOBOJHU
OLIEHKH, HAOpPaBEHH OT PBKOBOACTBOTO, KAKTO M OIEHKA Ha LSIOCTHOTO
IpeACTaBsiHe BbB (PMHAHCOBHS OTYET.

Muenue

CuuTame, 4Ye W3BBPIICHMAT OT HAcC OAWT HPEAOCTaBs MOCTATBYHA H
noaxoasmabdasa 3a U3pa3eHOTO OT HaC OAUTOPCKO MHEHHE.

B pezynrar Ha TOBa yXOCTOBEpsBaMme, Y€ FOJUIUHINSA (PUHAHCOB OTYET
JaBa 6ApHA U Y“eCmHa Rpedcmasa 3a BCHYKM CBHIIECTBCHHU AacHeKTH 33
¢unancoBoto cherosare Ha “BAJIKAHKAP-PYEH”AX , kum 31 nexemBpu
2010 r., XaKTO ¥ 32 HEroBHTE (PMHAHCOBH pe3yiITaTH OT ACHHOCTTA H 3a
NapuyHUTE IIOTONM 3a TOAHMHATA 3aBpPINBAllla TOraBa, B CHOTBETCTBHE C
MexyHapoOAHATE CTaHAApTH 3a (HHAHCOBH OTYETH.

ChIppXKaHHETO Ha OTIECTA Ha YNpaBlIeHHETO ChOTBETCBA Ha PE3YJITATATE

OTPa3cHHU BbB (DUHAHCOBHS OTYET.
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Hne, Yaenopere Ha ChBeThT HA Aupextopute Ha banmkankap-Pyern AJl, sonean ot
CTpeMexa /ia YIpaBJiaBaMe JPYRKECTBOTO B MHTEPEC HA aKOHEPHTE, KAaKTO M HA OCHOBAHHE
H3HCKBAHASTA HA pasmopexdmre Ha wi. 33, an. 1 oT 3akoHa 3a CUETOBOJCTBOTO H3rOTBHAXME
HACTOAINMA OTYCT 3a YIpaBICHHETO Ha ApYXecTBOTO 3a ¢unaHcoBara 2010r.. JpyxecTBoro
npanara MexaysapoHuTe CTaHAAPTH 33 (JMHAHCOBA OTYETH 3a ITGPBH I'BT KATO AATaTa Ha
npexoga e 1.01.2006 roguna, a garata Ha Mokuaasane (oraerane) € 31.12.2007 r. OrversT
MpeNCT2RS KOMEHTAD H aHAIM3 HA (PHHAHCOBHTE IIOKA3ATENW, KAKTO M APyra CBHINECTRBEHA
wH(pOpManys OTHOCHO ()MHAHCOBOTO CHCTOSHHAE A PE3yATATHTE OT ACHHOCTTR Ha JPYKECTBOTO
npe3 2010 romasa. OT9eTHT 32 YIPaBIeHHETO Npe/icTass nHEGopManrsTa 10 JOCTHIIEH H AeCHO
pa30HpacM Ha"HAH, KATO 3a€/(HO C TOBa 0TPa3sABa JOCTOBEPHO CHCTOSHACTO M NEPCICKTUBUTE 34
pa3BHTAC Ha ApyxecTBOTO. UneHoBere Ha ChBeTa HAa JWEPEKTOPATE Ha JIPYXECTBOTO Ca
CONV/IapHO OTTOBOPHH 3a BpeAWTe, NPHYAHEHM OT HEBCPHH, 3a0NyXJaBaMM WIH HEINRIHH
JAHHY B OTYETA 34 YOPABJICHAE HA APYKESCTBOTO.

I. OBINA HH®OPMAIIVA 1 IPEAMET HA AEMHOCT

Baxankap-Pyen Al e cec cepanmmie B afpec Ha ympaBleHHE Ip.ACEHOBIPaj, YL
“Boapoxnaecrmm” Ne3. Jipyxecrso € perrctpupaso npe3 1996 rox. ¢ ¢.x. 3987/96 ot ITOC.
OcHoBHaTa My AEHHOCT €: HPOH3BOJICTBO, THPTOBHA, CEPBA3 M PEMOHT HA KapW H Jpyra
NOJEMHO — TPAHCIIOPTHA TEXHAKA, KaKTO M HA KOMIOHSHTH 32 THX..

JpyecTBOTO HMa eRHOCTENCHHA CHCTEMA Ha YIPABJICHNE M C¢ yrpasisna oT ChBeT Ha
IWPEKTOPHTE B CLCTAB:

e  Cromm CroitaeB Ctoen - TIipeAcesaren
e  lpan Brames AnacTacoB - WieH H H3ILJARPEKTOP
e  Benmucnas Knpanos Ctoiines — unen
H c¢ IPEACTABIIABA OT:
o llsan Bramep Anacracos
e Benmuciaas Kapunos CroitEes
¢ Anron Kmpminos CroiineB-npokyprcT

KsM 31.12.2010r.cTpyKTypaTta Ha OCHOBHUS 2KIIMOHEPEH KAMMTAN € CISAHATA;

AKITHOHEPH Bpo#i axumm Kanuran as. % %
O0m kanuran 169200.00 169199,58 | 100.00| 100.00
Bankaaxap-3apa AJl Hapmxena 86292.00 86291.75| 51.00| 51.00
KBK Umsect ALl 72023.00 7202283 42.57) 42.57
Dsyuecks Ima 10885.00 10885.00 6.43 6.43

HApyxecrsoro nprkmodsa 2010 r. cse cueToBonHa 3aryba ot 83 XWIIB.

CeeToBHATA HKOHOMHYECKA KPH3a CE OTPa3sé ¢ IBJIHA CHUIA BEPXY JACHHOCTTA Ha
Bankaukap-Pyen mpe3 manara 2010 roxmma. JIpyXecTBOTO OCHLINSCTBH ACHHOCTTA CH 110):
TPYAHM nasapHE ycnoBmd. Ilpe3 wareknara rogwma ce 3a0ensd3sBa M3BECTHO YBEIHYEHHE Ha
nponacxOuTe Karo 0ano, Ge3 xa ce HaOmoAaBa TEHJCHNMA HA CKOKCOOPAaHO 3aBMMABAHE HA
onpeznescHo uinenme. IIopEIKHTe Ha JAPYRECTBOTO ¢4 HA CIyYACH HPAHIIAL, B MATKA CEPHH OT
ronsMo pasHooGpaswe. Bemdko TOBa € mpedka 3a HopManHata paGoTa, Thi KaTo
IPOM3BOACTBOTO B O0e3NeYaBaHETO My C JOCTABKA HE MOIAT Ja c¢ IUIAHHpaT. BL3Hmkear
TPYAHOCTH NPH ChH3MABAHETO HA ONTHMAIHH 3aJ[CNH B CKiIaja 3a rotopa npoxyxmus. Topa
3aTpyAHABA OpraHW3aNnMsTa Ha paloTa B NPOM3BOACTBOTO M C¢ OTPa3ssdBa HETAaTMBHO Ha
(UHAHCOBHTE PE3YIITATH HA APYXKECTBOTO.



INpoAblDXA TEHACHOMATA HA YREIMYCHAC IEHWTE HA OCHOBHHATE, CIOMATATEIIHETE
MaTepHaliy W ropaeata. ToBa ¢€ OTpa3u HETATUBHO BHPXY PAIXONWTE H NIOCTHATa AcHHOCT
Ha APYXECTBOTO.

Tean daxTopn KaTO OO, KAKTO U 3aCHIICHATA KOHKYPESHIHA B OpaHIIA OT CTpaHA HA
A3WATCKA NPOM3BOIWTENE JOBEJOXa IO CHWXABAHEe HA NA33PHAA JUT Ha GRATAPCKOTO
KapocTpOeHEe B CBETOBeH Mamal, B MacTHOCT Ha Npoaykuusta Ha Banxanxap-Pyen AJl mpes
2010r.

Hanuumero Ha XOHKYpeHTEM (HpMHA, [Opejarall@ NPOAYKIHMA ChC CHMHHATEIHO
K49eCTBO, CBOTBETCTBAIlA HAa NPOA3BONCTBCHATA HOMEHKIATYPA HA JAPYXKECTBOTO H
NOAXBPXKAHOTO OT THX HHCKO LICHOBO HHBO, HAIOXY 3ambpiKaHe HA LEHHTE HA H3J(C/ASTA,
BBIIPEKH PEanHo yBenrueHaTa cebecroiinoct Ha cemmre. IIpes oraeTHaTa $huHAHCOBA rofuHA
ICHATE HAa MATEpUANATE, KOONCPHpAHHWTE H3IACHNA, €. CHEPrus H Ap. C¢ YBeIdImXa
3HAYUTENHO, HO 32 Ja CHXPaHH Na38PHOTO CH INPHACLCTBHE PHKOBOJCTBOTO HA APYXECTBOTO
TpOBEIKAALIE ITOIMTEKA HA 33/IbpXaHe HA NEHNTE 3a CMETKA HA peayA3Kpanara neqanta,

IlponykroBaTa cTpyKTypa Ha tupMara 00XBama CICAHNTE IPYIHA H3E/IH;

e Konera x-r ¢ mIGTHE GAHN@KHW [YMH 33 KEPOCTPOSHETO W HHJYCTPHATHH
JUKAHTH
VYopasiseMsa MOCTOBE
I'nBkaBH B TPLOHM CheAMHEHNA 332 XHAPOCHCTEMHA
KopMreumn makpaiinpmn ¥ IMaury 33 YIPaBISeMHA MOCTOBE Ha KApH
CepBocnmpavkd 3a Kapa
EnemenTz ot nopaaratennata ypeaba 3a kapa

OcHoBEN KAMERTA HA APYRECTBOTO B CTPAHATA

Iopana cnemwduyunys opeaMeT Ha AeiHOCT HA APYKECTBOTO, KIACHTATE B CTpaHaTa
€3 NpEAMHO NPOHM3BOAMTENATE Ha KapH, CHCHMANAIAPAHATE HPeAUpPHUATAS 33 PEMOHT Ha
YHOTpeOsBaHn [OAEMHO-TPAHCIOPTHY MAIIMHH ¥ (JAPMUTE THPIYBAIIM ¢ Pe3cPBHE YaCTH.
ITo-ronemn ot 19X ca:
Bankankap-Pexopa AJl Ilnosaws
Anexkc-Cepsus Q0] ILnosans
Anekc 11 EOOJ]
XMT I'PYII OOZT
Aren OOl Codms
Jemerc Tpelinguar EQOO/ ITtosams
Jema Komepe OOJT AceHoBrpan
3ebpa A/l Hosn Hcksp
banxaraxap-3aps AJl Ilasmaxenu

C mo-ronsamMata 4acT OT TPa UIMOHHATE KIMEHTH APYXKECTBOTO HMA MOAMHCAHH
€AHOTO/IMIIHA JIOTOBOPH 33 MOKYIIKO-Ipoxaxsa.

Ocnosnn_kaneHTn B 9y:x6aHa npes 2010r,
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IToBedeTo BHHIIHAY KIMEHTH ¢4 KBJITOTOAUIIHA IapTHLOPH HAa APYXAECTBOTO, HO HAMAT
TOoANACAHN THPIroBCKH JOI'OBOPH.

CYPOBHHW, MATEPHAJIA B JOCTABYIIN

Bankaukap-Pyern AJl mocrassa MarTeprand W KOONCPHPAHH M3jcNHS, HEOOXOAWMH 3a
OPOH3BOJCTBOTO M3IAIO OT MECTHH AOCTABYHIIH.
OcHoBHE MaTeprAay B KOONICPAPaHN AOCTABKHA:
- Cromanu, cTOManeHA TPHOH, MapKydH 3a BHCOKO M HHCKO Hajlfraue, JarcpH,
CKPEIETES/HE JCTAHIM, KACIOPOX, eIeKTPOIH H APYTH.
- IlrsTHR GaBjaXHW TYMH, OTJIMBKH, M3KOBKW H XUADABIWYHE OATHHAPH H

JpYTH.

OcnoBun xocrapunmm npes 2010r.

1. Ena Metan OO [Inosus

2. Anren Cromwnos 96 AJl ITnosaus
3. Anexc 11 EOOJZL - [Inoeaus

4, 3eopa AJ]l Hosu Ucknp

5. IIpeckos AJI Crapa 3aropa

6. Knproeo OO/ Kupkoso

7. Ilporpec AJ Crapa 3aropa

IlpemipusTrETO HE € OCHLIIECTRABANO CHBMECTHA AckHocT mpes 2010 r., XKakTo # He ¢
CKIIOYBAH JOTOBOP 32 ChBMeCTHA JeiiHocT. Bankamkap-Pyen AJl, rp. Acemomrpag He
nprTexasa Hax 50 Ha CTO B KanuTana Ha HAKOE JPYXECTBO B CHOTBETHO HE € 3aThIDKEHO fia
CHCTaB: KOHCOJHIApaH (PHHAHCOB OTYET.

Bewakn oT4etR OTpa3sBaT AOCTOBEPHO (JHHAHCOBOTO M MKOHOMMYECKO CHCTOHHEE HA
APYKECTBOTO, 8 CUETOBOJHATA OTUETHOCT CE BOJH KOPEKTHO.

Ipes 2010roywma npuxmoan aenoto ¢ MUET B nomsa Ha Bankanxap-Pyer AJ.B kpas
Ha ro/mHATa ¢ OOpasysaHo m3n. aenc Ne832/2010 ¢ ET Xepxy-M.Tames BeB Bph3Ka ChC
cs0npane Ha CTaph 3aJRDKCHEA IO HemwiaTenw daxTypu. Msrneamre 3a cmeuensame Ha TORa
JIeNo ca MHOTO HOOPH.

II. I3JIOKEHHUE HA PA3SBHTHETO HA TEHHOCTTA H HA ChCTOSIHAETO HA
IPENIIPUATHAETO

Banxauxap-Pyer AJl peammsupa cBOMTE HPOAYKTH KaKTO HA BETPEINHUS Taka W Ha
BBHIIHMA Iasap, KATO ¢¢ HaONroAaBa TeHAEHNMH Ha YBEIAYABAHE OTHOCHTCNHHAS IfN Ha
nposaxOrTe 32 AMpeKTer m3Hoc npes 2010r. copsmo 2009r.. Pasnpenenermero no masapu
MOKe JIa C¢ BUIH B ClieABamara Tabnuna :



.;ﬂaaapu HE o 2010, oo oo 2009r

o | xunaB. 0 % xmum. 5 %
'B'b'rpemeu . 1203| 6266 756 67.38
BoHwen [  717] 3734 366 32.62
_O6wo: | 1920 100 [ 1122] 100

YpenMueHHAY Ji1 Ha BRHINHAS Na3ap B NpojaxOATe € 3HAK, Y¢ IPOM3BEXIAHATA
OpPOAYKOHES € ¢ BECOKO Ka9eCTBO H 9€ KOHKYpeHTHOCHOCoOHOCTTa Ha Bankankap-Pyen AJl ce
HOBHUINABA,

JIEKBANHOCT.

IIpes 2010 r. ce rabmoyasa 3HATATENHO NOAOGPEHAE HA MOKAATENTE 32 JIMKBANHOCT HA
JPYKECTBOTO, KOSTO IPEAOIAra JOCTA MO-aNeKBATHO IOCPEINAHE HA TEKYIIATE 3a/hIKEHNA,

® TTOKASATENH 3A nmauguocr _ 7 _
' C 122010 12009
X Koeqmquel-rr Ha- oﬁma nnxaunuoc'r (T exyu.m | 4708 | 3.468
'Bnn'etcymw nacuau) _ e i
- D 2010 | 2009
l(oequueur Ha Tekyma nuxaumtocr o - :
-’(060p0're1-| Kanuranfl'exymu nacwaw),k, i .::3.703 . 2458
e R SRR o R T T

l{oeqsuquel-rr Ha E'hpaa nuuaunuoc'r (T exyuun . 1201 | 0.597
amBn-MaTepwanﬁn_aanacm)ﬂ' exymu nacmam} e

2010 2009

;Koeqmuuel-rr Ha aﬁcomo'ma nuxnnm-locr 0.168 | 0.067

{apuunHu cpeacrea/Texyuw nacvem). o -

1. Kanmraxosm pecypen.
KAMTUTAROBY PECYPCM

® COBCTBEH KAMUTAR, SR =

MA.I'ILWIHCTBEHO Y‘-IACTHE M S
NACMBM .~ = T S P 2010|2009
A.COECTBEHKADWTAR 2629|2715
B.MANLUWHCTBEHO WACTME | g 0
B HETEI(YI.I.[H I'IACHBM i '!:-;i | 40 . 125
I.TEKYILW l'lACVlBld SR 333 479
COBCTBEH = - '
KATMATAN MAHL!MHCTBEHO
YYACTUE U fIACUBW - P L 3002 3318

JpymecTBOTO hrHAHCHPa ASHHOCTTA CH OCHOBHO CBC COGCTBEH KAIATANL
2. IoxazaTenn 3a 323 THLXALIOCT
Ilokazarenmre 32 SauTEXHATOCT M3pasfABaT CTEOCHTA HA  3aBUCEMOCT Ha
Ope/INPASTACTO OT CBOMTE KPSIHTOPH 3a YpeK/iane Ha 3aXbIDKeBUATa CH.

HoxasateimTe 32 (uUHEAHCOBa aBTOHOMHOCT €4 KONMYECTBCHH XapAKTEDUCTHKE Ha
CTENEHTa HA QUHAHCOBA HE3ABACAMOCT HA NPEAUPHATHETO OT KPE/HTOPHTE.

L



B ycuoBmSTa HA CBSTOBHA (PHHAHCOBA ¥ HKOHOMHYECKA KpW3a ce 3afbIGoum
BpTpeIHOGUpPMEHaTa 3aTERHANOCT B CTPaBaTA. BROpern MIKMOYATENHO TPyAHATA Cpea Ha
dyexmmonupare Bamxanakap-Pyer AJ{ 3HauwTeNlHo HOXOOpH CBOMTE IOKA3aTelH 34
33JUILXHANOCT, KATO HAMAIM IICPHOAA 3a IToracsaBaRe HA 38 bDKESHUNTA ¢ 29 THY B NIEpHOA Ha
cxOupane Ha B3eMannaTa ¢ OKONO 10 xam.

MOKASATENMN 3A . B e
2009

3A.ﬂl'l'b}l(HHJ‘IOCTlABTOHOMHOGT
Mepuoa Ha NoracaBate mmmeuum | .
KM gocTaBYMLM Jauwl ;;{ 51.32:(_):: 80‘.953,

fephoa Ha c'bﬁupaue ua Bsenaatlmrra oT:
KnueHTu /asn/ A | 27.281}37.059
‘Koecpuunem Ha f S

T ;_:knﬁnoc'rlnpuaneqan ot _
Kanwran/coBcTaon kanutan 0.142{ 0.222
‘Koednumenr na thuancosa L =
amouomuocrlcoﬁcrsan x-:dnpuaneqen _
‘Kanutan! - LT e 7.048 ] 4.495
mn.nriAma_u ' 0.124{ 0.182

3. HoxazaTenn 3a peATafmIHOCT

PerTaGunnocTTa € €M OT Hali-BaXXHETE NapaMETPH 33 (PHHAHCOBOTO CLCTOZHHE HA
DPeAUPHATHETO. Ts OTpassea HETOBHZ NOTCHOMAN Ja HOJYYaBa AOXOAHM. 3aBMINCHM ca
CTOMHOCTATE HA NOKA3ATENATE 33 PEHTAGHIHOCT HA APYKECTBOTO IIPE3 OTYETHAS NEPHOX
CIpsAMO NPEAXOAHATA FOAUHA B Pe3yNITaT HA HAMAJICHaTa 3aryoa npes 2010r.

MNOKASATENY 3A PEHTABMITHOCT -] - 2010] - 2000
..l{oetbuuuef” Ha Deﬂraﬁunuoc’ra B

m‘aﬂuemu npuxo.qu oT nponaxcﬁur -0.043 | - 0.500
I{oecpuqueur Ha peHTabuRHOCTHa - - ' iy
coBCTBEHMA Kanwraniﬁanaucogg_. i | :
‘nevanGa/cobeTaen kanuran/ 1 -0.033 -0.209
Koedbuumuent Ha pemﬁunﬂoc'r Ha . E
NPUBREYeHUA KanuTas/ Ganancona . _
‘nevanGa/npurnoyen Kanwran/ . n -0.231) - 0.840
Koedmumenr na. Kanurannsauun Ha -
axTuaure/ Ganaucoaa neqanGalpeanHu :
aktuemnl - oo T 1 -0.028]-0.171

4. Iloxazarenu 3a edeKTABHOCT

INoxasare/mre 3a eeKTHBHOCT Ca KOJMIECTBERN XAPAKTEPUCTHKY HA CHOTHOMICHAETO
MEXIy DPUXOINUTS M pasXOAWTE Ha mpeANpHATHETO. CTOHHOCTA Ha Te3W NOKA3ATENM TOBOPAT
3a TOBa, e € NoAoGpeH Gamanca MexAy NPEXOAHUTE B PA3XOUTE 33 OCHOBHA AEHHOCT IpH
OTPHIATE/THN PaBHVINA Ha PeHTaORIHOCT.

AOKA3ZATENN 3A EOEKTMBHOCT L 2010 2009
KoadmuuenT Ha edhextuenocT, Ha . o : '
‘pasxogure Inpwxoguipasxoaw/. 0.959| 0.868
Koedmumert na edhextnenocT Ha o i
npuxonuTe/pasxoauinpuxogw! - - 4 1.043| 1.496




5. Iloxasaresm 3a oOpPBIIAEMOCT HA MATEPHATHHATE 3ANACH

Ilpe3 amanu3mpaBEns OTYETEH REpHO) c¢ HaOmomaBaT NOAOOPSHM CTOMHOCTH Ha
OoKasaTeiTe 3a OOpBINAEMOCT HA MaTepPHANHWTE 3alacH, NOP4AM CKhCABAHE HA
IpPOH3BOACTBCHAA IAKEII M 3aBANNCHO ThPCEHE Ha IPOMYKIHS.

MOKA3ATENU 3A OBPbILUAEMOCT. I-IA ; o o
=MATEPHAJ1HMTE JANACK - .~ ... 2010 2009
'Bpeue'rpaena Ha eawn obopot B ,qu-m 238.31 | 473.26
Bpoil Ha oGopomnTe , 1.511| 0.761
Peaynrara ot aciinoctTa:
A, Pasxonm 3a neitHoCTTa R s P e 2010 |- 2009
1. Paaxodu no uxoHOMUYBCKU efleMeHmu B 1747 1495
4. Pasxonmn 3a Ma'repuanu : 5 R - 762 428
2. Pazkofu 3a BLRWHK yCnyrw: . N 102 97
3. Pasxogu 3a amopTusaums - R , 219 217
4 Paaxonv 3a muarpa:monua M ocnrypoam o 685 | - 3T
§. Qoyripasxoan = R 9 - 18
Il Cymuc KopexmuegeH xapamnep Lol 240 169
1. BanaricoBa cToiiHOCT Ha npopaneny akmeu (Gea E o6 98
npogykums) - , ;
2. NameHenue Ha 3anaciute ot npogykum " j_: _ ’ | 1 44' 73
HEe3aDLPISHO MPOU3BAACTRO: A
lll Qunancosu pasxody @ . o R 30 M
‘ SO R 3 . O6mo : 2017 1695

Oruerenute pasxomm 3a ReitHoctra mpes 2010r ca ¢ 19% mo-Bucoxm or 2009r.

duHAHCOBATE Pa3sXO BKIIOYBAT 3aryOH OT KypCcoBH pa3nmixy, GaHKOBH TakcH M
KOMHUCHOHHM, PasXOX¥ 3a JIMXBH, IPYrd ()JAHAHCOBH pPasxOU/HEYCTONKM BEB BpH3KA C
obcyxBaHe Ha (QMHARCOB JIM3AHT, 3aCTPAXOBKA M Jp./.

A. Mpuxoan or geitHocTra = | 2010 | . 2009

L. Hemu npuxodu om npoaamﬁu Ha _

1. Npoayxuun o ] 1659 967

ey o e L T 4 5

4. Apym: . ; - S 257 | 1560

II @uHchoeu npuxoau i ' 14 11
""" N 08w 3a 2pyna I 1920 1122

IIpaxomure ot AefimocTTa ca ¢ 798 x.18./71,12%/ moBeue ot 2009r. OcHOBHEST PECT B
UpHXOJHTE €S MB/DKA Ha B NOBEYe peanu3upaHara OpoAyKuas mpes 2010r., xakto =

SHATATC/IHOTO yBEMMMCHWE HR MNpofaxGATe Ha MATCPMANM NOpPajW JWKBUAHPAHE Ha
32UEKAATE CKNAN0BA HATMIHOCTA K NpoAaxGa HA IYMH-IUTETHH.



DURANCOBATE MPUXOAH BKIIOIBAT IPHXO/H OT JIMXBH, , IPAXOAHA OT KyPCOBH Pa3iIHKA
| Jp. (pARaHCcOBH OPHXO/H.

Bamxaukap-Pyen AJ] Be ¢ myOmutHO Jpy:XecTEO M HE Hpe[ylara akmpm Ha Gopcara,
HOPaji KOSTO HAMA JNBIKCHIE HA aKI[AATE,

IIpoH3BOACTBECHATE MPONECH OCBHINECTBSBAHA BEB (HEpMaTa HE BOJAT [0 ChHINECTBEHO
3aMBPCABaHE HA OKONHATA Cpefia. EMMHCTBEHMST yuacThK OTAC/AIN BPSIRW CICMCHTH €
rafBaHAYHO OTHCNEHME, KbM KOETC ()YHKIHOHHpPAR NpEINCTBATElHA CTAHIMS, KBACTO CE
OpepaboTRaT.

HpyxecTBOTO € CKIIOIAN0 BCHMKE HEOOXOIMME JOTOBOPM 32 M3BO3BAHE M MpepaboTKa
Ha OTHaJbIOATE M CHA3Ba H3NCKBAHWATA Ha 3aKOHA 34 YIpPaBJICHHAE HA OTNAXBIMATE B ONa3BAHE
Ha OKOJIHATA Cpexa.

IlepconansT Ha ApymecTBOTO € 79 HoBeka KbM 31.12.2010r, Bucoko KBamadHIHApaH,
CBC cpeiHa BB3pacT Haj 45 rox. PaSorammmre cbe cnenmdwIHm nmpodecHR HPHETEXABAT
BCHIKH HE00XO0MMM JOKYMEHTH 3a KBanubuxanms.

Bosmarpaxnenusra Ha Msn, AMpeKTOp @ WieHOBETE HA CHBETA HA JUPESKTOPUTE Ipes

. OTUCTHATA rojHa BE3MA3aT Ha 136 x.B. CrmuTe He ca MPRAOGUBAIA Hpe3 FOAMHATA AKIMH
Ha AIPYRECTBOTO ¥ HE PATEKABAT NOBEYE OT 23 HA CTO OT KAMTAJA Ha APYTO APYKECTRO,

IIpes 2010r. B npyxecTBOTO HE Ca NPOBEKAAHA HAYYHH MACICABAHUA H pa3paboTkH.
Bamkanxap-Pyen AJl pasnonara ¢ HeOGXOIEMITE IPOM3BOACTEEHA MOIMHOCTH K nepcoHa.

Bos ¢upMara ¢ BHepeHa | ce OpIiara CECTeMaTa [0 YIpaBjeHne HA KadecTROTO
ISO 9001-2000.

He ca pacTenmnu BaxeW CHOMTHA B IEHHOCTTA Ha APYXKECTBOTO CNE[ TOMHANIHOTO
OPMIUIOYBARE, KOMTO Ja OKAXAT BIMSHAE BLPXY HETOBATA NEHHOCT, PECHEKTABHO BLPXY
LCHATA HA W3/I/ICHUTE OT HETO aKIH.

II. MPEABIKIIAHO PAZBUTHE HA IPYXECTBOTO

IIpes 2011 r.paii-BaxHaTa 3a7a9a HA MCHHAXMBHTA HA KOMIIAHUATA B YCIOBHATA HA
CBCTOBHATZ HMKOHOMFYCCKA KpH3a € Ja C¢e ONETa Ja 3amasd JOCCrallHATe MO3HOAM Ha
APYXECTBOTO Ha OBHITapCKUA W Yy:KAeCTpPaHHAS Ia3ap Makap U B CEUIHO HaMalicnn ofeMu Ha

. IpOH3BOACTBOTO, TPAANIIAOHHHNTE KOBTAKTH C KIEHTH, Ja He e IPEyCTANOBIBAT AeHHOCTH.

HlocerammoTo (yEKIMOHMpaHe HA APYXECTBOTO € MPAKO CBEP3aHO C HSUIOCTHOTO
pa3BUTHC Ha KapHHA OpaHIn B CTpaHard, KOHTO CBIIO € CHJIHO 34cerHaT OT Kpu3aTa.
IIpon3BoAcTROTO HA Kapm B CTpaHaTa € HaMaLIO OKojio 10 ImbTH. Ilopanm Tasm mprawma
PBKOBOJCTBOTO THPCH BBIMOXXHOCTH 32 NPOHM3BOJCTBO U PeaM3NpaHe Ha MPONYKIHS W3BBH
OpaHma KakT0O W OpOM3IBOACTBO HA HOBH W3JEIHs 3a Kap¥ W3BBLH JOCCraliHATA HHE
HOMCHKJIATYPA, KOATO HMAT THPCEHE KATO PE3EPBHN YACTH.

Iopajm HEBEIMOXHOCT 0T pasmIEpsBaHe Ha MECTHWA Nasap, KAKTO | yBe/lnJaBade HA
IpoAaxOnTe, Ipe3 CIIeBANAA HEPHOJ APYKECTBOTO TPAOBA 1A IOCTHTHE pe3yiTaTa B HOCOKa
Ha YBEIMIABAHC IPOMIBOAMTENHOCTTA HA TPYAA pe3 MOJCPHM3AIMS HA MPOM3BOXCTBOTO X
ofHoBneHUe Ha Texaonoruure. ToBa e AoBeXe N0 NOBHIMABAHE KOHKYPEHTHOCIIOCOOHOCTTa
My, HaM2AIBAHE PA3XO/UTE HA NPOMSBOACTBOTO H CKLCABAHE CPOKOBETE 33 M3THLIHEHHETO Ha
HNOPBHYIKHATE.

Jlpyra nien Ha MEHHDKMEBHT2 € Jia ce KOMIEHCHpa 3arybara Ha BHTPEIICH ma3ap upes
PaslIApABAHE OTHOCHTEIIHNAS JAN Ha BHHINHWS Na3sap NOCPEACTBOM YBENMYEHH NOPHYKH OT
AOCETAIIHATE KIMEHTA ¥ Ch3/1aBaHe HA THPTOBCKA KOHTAKTH ¢ HOBA BHHIIHY NAPTHEOPH.

B momenTa ce paspaGoTBaT HOBM W3ZENHA 110 3ANMTBAHE Ha KIMEHTH or Mramus m
T'epmanus. Hosrre n3jemma me pasmvipst nazapa Ha GupMara 7 me KOMIICHCHPAT cOaja Ha

.



npoaaxOrTe Ha BETpemHAS NMa3ap.OCHOBHO HaJeXIATE 3a M3M3aHE OT KpH3aTa ca HaCOIEHH
B OPOH3BOACTBOTO HA JKAHTH, [PABHA 34 OanJaHAN KONENa H YIpaB/IsieMH MCOCTOBE 38 KapH.
JpyxectBoTo HAMAa cOOCTBEHA HayuHO-H3CICHOBATENCKA JAeliHOCT, a pa3BoiinaTa
ACHHOCT C¢ CBEIKAA A0 YCHBHPIICHCTBAHE Ha Bede YCBOCHH B IIPOM3BOACTBOTO H3ACIMS.
Bamkanxap-Pyen AJ] HAMa KIOHOBe KM NMpPeACTABUTEICTBA HIBBH CEAAIAIICTO Ha
ApPYKECTBOTO.

05.03.2011r.
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"BAJIKAHKAP-PYEH" AJl, rp. ACEHOBI'PAJL
OTYET 3A BCEOBXBATHHNA JOXO0O/

32 TOAMAATA, 3apbpmBama na 31 xexemspn 2010 roguna

I - 2010 2009
PRIGRe BGN'00)  BGN'000
Ipaxomm 331 1663 972
Tipyra noxoan/(3ary6s) ot AeliHOCTTR, BETHO 4 169 72
TlpoMenw B 3amacHTe OT NOTOBA MPOAYKIMSA H HE3ABEPIICHO IPOU3BOACTREO 10 (144) ™)
Pa3xonw 3a CypoBHHNA B MATSPRAITA 5 (762) (426)
Pasxonn 32 BLHIOHA YCITYTH 6 (102) 97
Pa3axoa 33 nepcoOHANA 7 (655) (737)
Paixomu 3a aMopTH3aUMA 14,15 (219) 217)
Jpyra pasxoau 3a aeiinocTTa 8 (4] (18)
Orverna crolirocT Ha DpofaNeHNTE CTOKH 9 (8) (18)
Ieaanda/ (3aryda) or oneparAnAa AeiiHOCT 67) (542)
| . OUARHCOBY MPAXOIK 11 14 11
‘ DUHAHCOBY PasXOLH 11 (30) (31)
| ®unancosy npaxos / (Pa3xoan), HETHO (16) (20)
|
i Henaada/ (zaryfa) mpean naesK BBPXY Neuaibara (33) (562)
‘ Paixon 3a JaHBK BBPXY Devanbara 12,24 (3) {6)
| ITeuanGa / (3aryGa) 3a roqueaTa oT DPOALEKABAINR AciiHOCTH (86) {568)
Herna neaanGa/ (3ary6a) 3a roxanaTa (86) (568)
| Jipyra koMIOHeHTH Ha BeeofxBaTHRA A0XOX;
i Jpyr BceoxBaTeH A0X0A 33 FOAMEATR, HETAO OT JAHLE
OBIIO BCEOBXBATEH JIOXO/ 3A FTOAUHATA (86) (568)
Joxoa Ha agnEn BGN 13 (0.51) (3.36)

. Hama:1.03.2011

HIpunodxceniunma na cmpanuyn om 1 00 34 ca nepadenna

Mnreanumenen Jupexmop: Hean Anacmaces

In. cuemoaodumen (cocmasumen): Buonema Muxaiinosa

= Sabepun: %ﬂ%
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"BAJIKAHKAP-PYEH" All, rp. ACEHOBI'PAJL
OTMET 3A ®AHAHCOBOTO ChCTOAHHE
xbM 31 pexemspn 2010 roanna

31 gexemspn 2010 31 nexemspa 2009

Tparowema " peNrooo BGN'060
AKTHBA
Herexymua aKTaen
Wimotn, Mammty ¥ oSopyasaHe 14 1308 1500
HematepranHy aKTHBH 15 119 146
AKTHBH 110 OTCPOUSHH JaHbINA 8 12
1435 1658
Texymn aKTBBH
MarepuniTHH 3amcH 16 1167 1375
BieMauna oT CEBP3AHH NPSANPUATHI 17 138 191
Toproseku BIEMaHUA K 3a6MH 18 202 60
Jlpyru B3eMaHua ¥ NPEANIATSHY Pa3X0OaN 19 4 3
IMapydny CpeacTRA ¥ NAPUTHNA eXKBUBANICHTA 21 56 32
AKTHBY (rpyna aKTvBM) TEPKaHY 33 NpoAaxia 20
1 567 1661
OBIIIO AKTHBH 3002 3319
COBCTBEH KAIIWTAJ A TACHBH
COBCTBEH KAITUTAN
OCHOBEH aRIMOHEPEH KaIHTaI 22 169 169
Hepaanpenencra nedanta ,Henokpura saryoa (813) (727
Peasepen 22 3273 3273
JlpyTi1 KOMIOHEHTH Ha COOCTBEHMS KaImHTAn
OBIIO COBECTBEH KAIIMTAJ 2629 2715
MACHBH
Herexymu 3agbirRennn
3axbmrennd 1o QUHAHCOB JIA3HHT 23 40 125
40 125
Texymu sagnrenun
ToproBexy 3aMB/IKEHHS ¥ 39EMH 26 165 148
3amnhmKeHYA KbM CEBPI2HH NPeaNPHATHA 25 7 18
3aan/mREHUA KBM NEPCOHAIA U 38 COLUAHO
OCUTypABate 27 131 234
JaneIDKeHMa 33 JANRBLIN 28 5 16
Jpyrn Texymn 3axmpKeHns 29 25 63
333 479
OBIIO MACHBH 373 604
OBI0 COBCTBEH KAIINTAJI H NACHABH 3002 3319
Hama:1,03.2011

Hvunoncenusma na cmpanuuu om 1 do 34 ca nepmdenna vacm om Gunarncosus omuemn.

Dunancosuam omuem Ha cmpanuyu om 1 0o 38 e odobpen 3a om CHl u e nodnucan om nezoeo
ame na 01.03.20112 om ; WL

Hanvanumenen dupexmop: Hean Anacmacos

' 29 03 40415,

Tp - /}euwérszj,

I cuemospdumen (ceemasumen): Buonema Muxaiinosa




"BAJIKAHKAP-PYEH" All, rp. ACEHOBI'PANL

OTYET 3A NAPITYYHUTE NMOTOIH
33 FOQHHATA, 3aBbLPIIBAmMA Ha 31 aexemspu 2010 roxuna

IIapaunn DoTomHE OT ONEPATABHA ASHHOCT
TNoctTriuienas oT KIMEHTH

IInamayuus Ha A0CTABUAIN

[ToctbnieHns OT COUMATHO OCHTYPHBAHE

InamarvA Ha MEPCOHANA M 32 COLMATHO OCHIYPHBAHE
Inaterm pawsuy (623 AaHBLH BLPXY NePAN0aTa)
Ilnareny / Br3cTAROBEHN NANEUM BLPXY Neqantara
ITnateny puxeu ¥ CAHKOBY TAKCH

Kypcosr painmky, HETHO

Jpyru nocTewieHAs/(INAMARKA), HETHO

Heran napuyAH noTon® oT/(A3N0IIBAHE B) ONCPaTUBHA AcHoCT

Iapasmn NoTonA 0T HHBLCTHLMOARA JeliHoCT
TToxynkit Ha HMOTH, MAITHHE W 00Opy/ABaHe

HeTan napaanA 00TONH (H3N0N3BAHAE B)/0T MABECTHIHONEA XelHOCT

IlapauHn neTond oT (HAANCOBA ACiiHOCT

HocTamenns or npoaax6a Ha kpaTKOCPOuHE (HHAHCOBY AKTHBH
Heran napavTHA NOTOMH (MIN0I3BAHK BLB)/0T PHEARCOBA AciiROCT

Herro (ramanenne)/ysenaienne HA NAPATHATE CPACTBA B MAPHTHATE

Maperaem cpeacTsa B napAUHK eKBEBANERTH HA | gHyapn

Ilapaunu cpeacraa 1 NAPEYANA EKBUBAICHTH Ha 31 TexemMBpR

Hama:1.03.2011

Hpungsscenunma na cmpanuyu om 1 8o 34 ca nepazdenna wacm om 7]

Hsmvanumenes dupexmop: Hean Anacmacos

Ta. cuemoesdumen (cocmasumen): Buonema ﬂfuxaﬁnm
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2010 2009
BGN'000 BGN'000
1919 1215
(1011) (494)
(759) (590)
(68) (s1)
23

)] 4

28 (129)
108 (30)
(34) (101)
(84) (10)

63

- 63
24 (68)

32 100

56 32



“BATRARRAP-FYER" ACEHOBTP.

OTHET 3A IPOMEHATE B COBCTBERAA HATIATAJ
A TOLIHATE, TAELPIesma vA 31 aexeunpn 2009 ramma

Ocnoren (axmmonepen)  3awomonn pesepen  Hepsmpezeresa Apyr pesepen
Mpunoxetng RATHTAD ureannfia
BGN'00 BGN000 BGN'000 BGN'D00 BGN'000

Canao koM 1 aayepn 2008
roanHa (CPETHHEAIHO 169 130 153 3143 3 593
OTIETeHO)

{IpoMenn B CIETOBOIHATA
nommHks/Kopexity Ha
TOCITRR <F MPHATY MOIAHA

Caiizo koM 1 agyapa 2008
o (rpereRO) 169 130 153 3143 3595

Hposenn o cobemsenus
Raruman 3a 2008 eodana

Pasnpenenenne na - - -
neuandara 3u: - -

[ ] Mm -
* Pesepen
Ofm BceobXBaTEH LOXOA 38 NOAHKATA (312) (312)

ITpexsrpmine KBy
HEpIMINPESICHATE neuanta

%&E’ﬁ' AeKEeMBDR 169 130 (159) 3143 3283

Hpomenn e cobemsenna
kanurman 3a 2009 zoduna

Paanpengneuye ua
mesanfara 3a;

* Nusnaenma
* Peaepau
O6m BceolXBaTeH NOXON 3 TOSHHATA (568) (568)

Tpexsepiane KM
HEPENpPOIICHATA neqanta

g;g;:o ;:::l Aewemepn 169 130 ™27 3143 2715

Hpastenn e coficmsenua
a vz 10 xduma
IETICHFE Ha
Aot W
* uppentu
* Pescpau
OBm BoeoGXBaTeH LOXOA 38 FOANHTA (86) (86)

Tpexprpnane gLy
HePasNpeeneHATa nevanta

31
zc:;:]n:o E:a AexeMBpE 169 130 (813) 3143 2 629

Hama:1,03.2010

Mpunooscennama na cmpanuya om I 00 34 ca nepasdenna naem oyl usficosus onsem. 3@@&11
Y
L

29 .03. 20t
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BAJIKAHKAP PYEH AJ
NPRIOXEHHASA KbM @PHHAHCOBHAA OTUET 3A 2010 roguua

CHETOBOJHA ITIOJTHTHKA H OFICHUTEIHH BEJTEKKH
1. HHOOPMALWA 34 IPYKECTBOTO

wbankatkap Pyen”AJl IP.ACCHOBIPaj € AKIMOHEPHO ADPYKECTBO, PETHCTPUPAHO B
IInoBauBCKH OXpBIKEH CBA no drpmeHo geno Ne3987 /1996 c pemenue Ne7490/5.08.1996 r.
JpyxecTBoTo € che cemanmme U a1pec Ha ympamneHWe rp.AceHosrpaj, yi. “Brapoxaenupy,,3.
JIpYecTBOTO MMa EIHOCTENeHHA cyucTeMa Ha YUpaBleHHE CBC CBBET Ha AMpexTopuTe:CTOsH
Croiiuen Croes, Benupcnas Kupnnos Croittes, Mran Bramen Anactacos » KOHTO nipeAcTaBnsBar
APY3KECTBOTO 3a€HO K NOOTACAHO. [IpoxypucT Ha apyxecTBOTO € AHTOH Kupunos Croiines .

HpyxecrBoro uma kanwran 169200 JieBa, pasnperencH Ha 169200 Gpos obuxnoseny,
TOMMEHHH ¥ Ge3sHAIMYHM aKIyMK, C HOMMHANHA CTOHHOCT 1 JieB, Crpykrypara wa apyxecrpenns
Kanuman € KawTo cieasa: ,banxanxap 3apsa ,AJl- 51%-86292 6p.axumn, ,KBK Wusect” ALl -
42.57%-72023 Gp.axumu, FopKaBHO y4acTue u gpus.uua — 6.43% - 10885 Gp.axuum.

Ksm 31.12.2010 r. oSuust Opoit Ha mepconana B mpyxectsoTO € 79 paboTHNIM ¥ CiyxuTenH
(31.12.2009 r.: 77).
Ipeostern na deiinocm

IpeameTsT Ha AelinocT Ha Apy®ecTBOTO BKMOYBA CIIEAHUTE BUJIOBE ONEPALAY H CASTKH:
NPOU3BONICTRO, THPrOBHY, CEPBU3 M PEMOHT Ha KApH M Jpyra MOAEMHO-TPAHCIIOPTHA TEXHHKA, KAKTO ¥ Ha
KOMIIOHEHTH 38 THX.

OcHoeru noxmamenu na CrRongueKama cpeda

OcHoBHrTe MOKAsaTemn Ha cromanckaTa Cpelia, KOWTO OXA3BAT BIMSHME BBPXY ReliHocTTa Ha
ApYIKECTBOTO, 3a nieprofa 2007 — 2010 r. ca npejcTaseHy B Tabnunara no-gosy:

Ioxazaren 2007 2008 2009 2010
BBIT B M. iepa 56,520 66,728 63.96 31.00
Peasten pacresx na BBI1 6.2% 6.0% ~12.28% -2.60
Huduramps B xpas #a rogusara 12.5% 7.8% 6.00% 4.4%
Cpejien BaYTeH KyYpC HA MATCKYA L0MAD 33 FOAMHATA 1.41982 1.33682 1.44 1.43
BanyTeH kype Ba marckus sonap B Kpas Ha rojuHaTa 1.33122 1.38731 1.43 1.47
OcHOBen TMXBeH MPOLEHT B Kpas HA MOIHEATA 4.58% 5.77% 5.50% 1.71
BeapaGoraua (B xpad #a rouuara) 6.91% 627% 12.00%  16.00%

Hsmounux: Hayuonanen cmamucmuvecry uncmumym u bonzapcxa Hapodna Banxa



BAJIKAHKAP PYEH A
TPRIIOKEHNSA KbM ®UHAHCOBHUS OTUET 3A 2010 romma

2. OCHOBHW IOTOKEHUA OT CIET: OBOJHATA ITOTUTHKA HA JPYXXECTBOTO

&I.Ba:m 3a w3zomenie na QHHMBM omyem

PuHAHCOBUAT OTYeT Ha JIPYKECTROTO € W3rOTEER B CBOTBETCTBHE € BCHYKH MexgyHapoauu
CTaraapTa 3a QunancoBy otaeTy (MCDO), KOUTO Ce ChCTORT OT. CTaHRapTH 3a (HUHAHCOBY OTHYETH H OT
ThIKYBaHus Ha Komurera 32 pasacHenns na MC®OO (KPMC®0), ogoSpenn or Crpeera mo
MexuzyHapoanu cuetoBogHH crapapry (CMCC), u Mexpaynapoauure cueroBoguu CTaHAAPTH H
ThIKyBaHusTa Ha [IOCTOAHHMS KOMHETET 3a paascaspane (TIKP), opoGpenm or Komurera mo
MesxayHaponHu CcucTOBOAHNM craugapa (KMCC), kouto edexturro ca B cana Ha 1 AHyapu 2009 r., u
KOMTO ca npzetr oT Komucusra na Esponefickus chios.

3a texymara ¢uHancoBa rogmma APYXECTBOTO € MpPHEeNno BCHYKM HOBY W/ peBI3ApaHA
CTaHABPT! M THIKYBAHUA, U3NafeHn ot CLeera mo MexnayHaponuu cuetoBoguu craupapte (CMCC) n
pecn. or Komurera 3a passicHeHMs Ha MC®O, kouto ca Gmmm YMecTHu 3a Heropara geiiocT. Ot
BBINPACMAHETO HA Te3N CTAHAAPTH W/WIM THLIKYBAHUS, B CIUIA 32 FOIVIIHA REPUOAM 3amovBaIIy Ha 1
auyapy 2009 r., He ca HACTBYIWIM IPOMCHH B CUETOBOJIHATA NMOMMTAKA HA APYKECTBOTO, OCBEH HEB
BbBEXJAHCTO HA HOBHA OTYET 3a BCeOGXBATHMA JOXOA, M HOBU H Pa3UMpPABAHETO Ha BEYe YCTAHOBSHM
OonosecTABAHMA, Ge3 TOBA 1a JIOBeAE A0 APYTH MPOMEHH - B KracuHKATAATA W ONeHKATA A OTAGIHY
OT4eTHH ODEKTH U onepauyy.

Tesn crannapt# u ThIKYBaHUS BxmoYBaT:

o MCC 1 (npomenen) ITpeacrassne na (PAHAHCOBHTE OTHETH (B CUJA 3 FOAWIIHY nepuoam
or 01.01.2009 r.). Tosu crampapr BeBemna oTueT 3a BCCOOXBATHUA NOXON, KATO NOCTABS AKIEHT HA
Pa3/ICICHVETO HA TIPOMEHMTE B COGCTBGHMN KanuTal B PE3yNTAT Ha ONepaluy Cche COSCTBEHHUIUTE
(xamuTanoBu onmepauu) oT Te3W, KOMTO He ca PEIyIITaT OT OmepamuM CuC coGeTeHMmETE. OGMMAT
BeeoGXBaTen J0X0A Moxe Ja Gbhje TIPEACTABCH W B €/iH OTYET Ha BCeOOXBATHHUS A0XON (oOxBamatixm
OTHSTA 34 NIOXONUTE W BCHMKH eeKTH B COGCTBEHMS KamuTan, KOHTO He ca PE3yNTAT OT OmEpalud che
COBCTBEeHHIMTE), WM B JBA OTYeTa — OTHET 38 JIOXONUTE ¥ OTACICH OTHET 3a BCEoOXBATHHS AOXOJI.
Hont/mutento, HaumeHoBaHWeTo Ha CUCTOBOAHMA OajaHC e NMpPOMEHEeHO Ha OTYeT 3a dmuancoBoTO
CbCTOAHKE, a (OPMATHT Ha OTHETA 33 MpOMEHUTE B COOCTBEHNA KANUTAR ¢ NpOMEHEH B NO-KOHACHINpan
Bujl. PBkoBOACTBOTO HAa ApywecTOTO © u3bpano Aa npunara egmHen oruer 3a HpPEACTABAHE HA
BCEOOXBATHHS JIOX0JI, ZOKOJKOTO TO HAMA 00eKTh (aKTHBH, MHacnBy U ONCPAllAK), KOUTO /2 ca CBhP3AHY ¢
OTIMTAHETO HA APYrY KOMROHEHTH Ha BeceoGXBaTHYA Aoxon,

o lNonoGpenns 8 MCDO (mait 2008 I.) - nogobpenus 8 MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢
H3KOICHHEe HAa CBLp3aHuTe ¢ npoMeHuTe B MCQPO 3), 28 (c mxmouenue Ha CBBP3aHHTE C NPOMEHKTE B
MC®O 3 u cpoteerruTe npomenn B MCC 27), 29, 31 (c m3xmoueHue Ha CBBP3aHHTE C OPOMEHHTE B

2



BAJIKAHKAP PYEH AJ]
OPAIOXKEHASA KbM ®HHAHCOBAA OTUET 3A 2010 roqana

MC®O 3 u choTBeTHHTE npomenu B MCC 27),34, 36, 38, 39, 40 u 41; MCC 7 B BpB3Ka ¢ MCC 16;
MC®O 7 m MCC 32 1B Bpb3ka ¢ MCC 28 u 31 (B cuna 3a romvume nepuon ot 01.01.2009 r.). Tean
MOZCOPEHAS BHACAT YACTHUHH POMCHA B CHLOTBETHHTE CTAHRAPTH, OCHOBHO C wWEN Ja npeMaxHar
CHIIECTBYBAMA HEMOC/EAOBATCIHOCT B HPABMIATA H M3UCKBAHUSTA Ha OTZCNHUTE CTAHAAPTA, KAKTO H ja
C€ BHECE O-NPEUH3HA TEPMUHOIIOIHS HA MOHATHUSNTA,

PoKoBoncTBOTO € Hanpasmno mpoyusane u e OIPEACIAIIO, Y€ MOCOYEHUTE NMO-AONY MPOMEHH B
CTAHXApTH ¥ THIKYBAHXS, AIH HOBH CTAHAApPTH H TBIKYBAaHHSI He OMXa OKA3amy BIMAHWE BLPXY
CHETORO/HATA NOMUTHKA M BHPXY OTUMTAHETO HA AKTHBUTE, NACHBHTE W Pe3yJTaTHTe Ha JApYRECTBOTO
AOKOIIKOTO TO HAMA NpaKTHKA W/MNM CTAaTyT 3a mopofen Tum 00eKTR, CAeNKH M onepamum, pecn.
3abIDKEHHE 3a NOKNARBAHE:

*  MCC 23 (npomeren) Pazxonu o 3aemm (B crna 3a roqumem neproga or 01.01.2009 r.). Toan
CTavjapT, B MPOMEHEHHA CH BAPHAHT, ONpENeNs PasxOfUTe 3a 3aeMH, ¢ KOMTO ¢ (HHAHCHpA
NprAOGHBAHETO, CTPOHTENCTBOTO W MPOM3IBOACTBOTO HA KBAMGUUMPAHU AKTHBYM, Ja Opgar
KallHTAN3HPAHE KATO KOMIIOHCHT OT LEHATA Ha npuaoSueane (ceBecroitiocTTa) Ha axTupa 32 CpoKa Ha
CTPOHTEINICTROTO/MIrPAXK AAHETO /IPOU3BOACTBOTO;

* MCC 32 (npoMenen) ({umancosy HHCTpymenTu: [Ipexcransue w MCC 1 (npomMenen)
Tipeacrassne a drmancosure oTueTn — OTHOCHO YNpamraaMuTe GuRAHCORN BHCTPYMEnTH (c nyT onuns)
¥ 3a]binkeHUs B3HUKHAM TIPR TMKBARAUTS (B CHIA 33 rofummy neprou ot 01.01.2009 r.). [Ipomerwte
B T€3U CTAHAAPTH HIUCKBAT yHpaXKHAEMY DUHAHCOBY MHCTPYMEHTHU (C MYT ONuus), KAakTo U AHCTPYMEHTH,
KOHTO HanaraT Ha MPSANPUATHE 3aTbIDKEHTE Ja PEAOCTARH Ha Apyra CTpaHa pro rata Asn oT HETHHTE My
aKTHBH CaMO B CNyuail Ha JMKBWAAUus#, Aa Objar KNacHPUUMPaHH KATO KOMIIOHEHTH Ha coBcTBemyus
Kaural, axo ¢a HATMLE ONpPE/IeNeHn YCIOBHS;

* MC®O 8 Oneparmsuu cermesnTa (B cuna 33 rogwmun nepzoan ot 01.01.2009 r.). Tosu
CTanfapt e samectui MCC14. Crauaaprst m3mcxsa “ynpaenencku nogxon” npu ONPE/ICIAHETO Ha
CCTMCHTATE W MpPE/ACTABSHETO HA CETMEHTHATA HHGOpManws B myGamuHHTE ¢uraHCOBH oOTUeTH,
GHANOTHYHO HA YCTAHOBEHATA BB TPEIIHO-YIIPABNICHCKA OTYETHOCT;

* MC®O 2 (npomener) IMnamane Ha 6asa aKIH (B CHJIA 33 FOAUILHE neproziw ot 01.01.2009 r.)
— OTHOCHO yCNOBHA 3a npunobuBane (M2 npasa) M OTMEHAHAS (anymipanus). Tesn npoMenn noscassar
ONIPCACIICHAATA 33 YCNOBHATA 32 NpHAoOHBawe (Ha npasa), BLBEKAAT KOHUSNLMATA 3a YCNOBHS 33
HenpujioGuBate (Ha NpaBa) KATO HANATAT M3NCKBANETO nocneAnuTe Na GbAAT OTPASCHA B CHpABS/TMBATA
CTOHHOCT Ha JiaTaTa HA NPEACCTARSHETO (cnopasymsmanero). Crimo Taxa ca BRIIOYEHH MpaBnia 3a
CHCTOBOAHOTO TPETHPAHE HA YCIIOBUNTA HE HempunoSusane (Ha NpaBa) M OTMERAHNATA (arynupaeusTa);

* MC®O 7 (npomenen) ®unancoen HHCTpyMeRTH: ONOBECTABAHMA (B CHa 33 rOMUIHH
neproan ot 01.01.2009 r.), IMpomenure B CTanjapTa H3UCKBAT AOIbIHATENHH ONOBECTIBAHUS OTHOCHO
OUCHABAHETO MO COPABSAMABA CTOMHOCT HO HABA Ha Hepapxust Ha onenxuTe u 3a JNHKBUAHUS DHCK, B
HacTT2 Ha JepUBATABHITE TPAH3AKIAN M AKTHBY, M3NOI3BANM 32 YUpaRAEHUS HA IUKBUAHOCTTS;
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¢ KPMC®O 12 JloroBopn o KOHIECHOHHA YCIIYTH (B CHUIA 33 MOAUINHY neproad ot 01.01.2008
r. - mpueto ot EK 3a 2009/2010 r.). Tosa ThIKyBaHHe Ce IpHJara 3a JOTrOBOPH, MPH KOETO JPYKECTRO-
OnepaTop OT YaCTHAA CEKTOP Y9aCTBA B H3rPAKIAHETO, (PHHAHCHPAHETO, ONIEPUPAHETO H MIOUTHPIKAHETO HA
HHPacTpyKTypaTa, IPeHA3HAYEHE 3 YCIYTH OT MyGIIMHHUs CEKTOp;

* KPMC®O 13 Ilporpams 3a NOANNOCT HA KIWEHTHTE (B CHIA 33 CONMINHH REpHOAR OT
01.07.2008 r. — mprero or EK 3a 2009 r.). Tosa ThiKyBauue asa MOACHEHHE, Y€ B Clly4awTe, KOraro
TNPOLYKTH HIM YCNYTW €€ NMPOJABAT 3a¢]IHO C HAKAKBA (GOPMA HA CTUMYI 3a JOANHOCT OT CTPaHA Ha
KITACHTA, TO Te3M B3AWMOOTHOIICHHA €A MHOTOKOMIIOHEHTHN, W R3EMAHETO MO NOJNYYABAHOTO OT KNHEHTa
Bb3HATPAKACHAE CE PA3Npe/elIs MeKAY OTAENHWUTE KOMIIOHEHTH Ha 6a3a ciipaBeMBa cTOHHOCT;

* KPMC®O 14 MCC 19 — JIuMAT OTHOCHO aKTWB OT RG(HHHHPAHH XOXOIH, MHHUMATHH
M3NCKBaHWsA 32 GOHMpPAe M TAXHOTO B3aMMOJEiHCTBHE (B CHIA 34 FOXMIIHMU nepuoau ot 01.01.2008 r. -
npueto ot EK 3a 2009 r.). ToBa ThiKysaune saBa HACOKM OTHOCHO OLEHABAHETO HA OTPaHAYCHHETO B
MCC19 3a cymara Ha RaABAIIEHHETO, KOSTO MOXKE A C& NPH3HABA KATO AKTHB. TO 00ACHABA CHINO H KAK
aKTHB WIH NaceB 10 HeHCHA MOXe Ja Obae NMOBMMAH OT JOFOBODHA WM 34KOHOBY HM3UCKEAHHS 34
MHHEMaIHO (oRAupane;

» KPMC®O 15 Cropasymenme 3a H3rpaxjiaHe HA HEOBIDKUMY HMOTH (B cuna 3a rogMHu
nepuoau ot 01.01.2009 r. - npueto or EK 3a 2010 r.). Tosa TLIKYBAHHE NaBa MOSCHEHHS KOra H Kax
EPUXOANTE W PasXOjWTe OT MpoAax0a Ha HEABMXKKME MMOTH CleIBa Aa Guaar TIpU3HATH, B Cy4aii ye
STIOpasyMCHMETO MEKAY KyNyBad M CTPOWTENl € CKMIOYCHO NpeAd WIrpaxaHETo HA HMOTA 13 e
TIPUKITIOVAIIO, BKJL N0 Pa3IAYHATE CAYYaH M CXEMH Ha mpwioxenuero Ha MCC11 u MCC18;

o KPMCOO 16 Xemxupane Ha HETHATA HHBECTHLHS B qyXaeCTpaHHa AeiiHocT(B cuna 3a
rogumby nepuoaw or 01.10.2008 r. - npuero or EK 3a or 01.07.2009 r.). Tosa THIKYBAHHC AaBa
TNIOACHCHNA OTHOCHO XCIDKMPAHETO HA HETHA WHBECTHLUA B JyXKACCTP2HHA AEHHOCT, Kato Haii-Bede
CHABPKA HACOKW 32 MACHTH(ULMpaHE HAa BATYTHWTE PUCKOBE 3a KBANUGHIVPAHETO HA CUETOBOAHO
OTAUTAHE HA XC/DKUPARETO HA HETHATA MHBECTHIMS, KAKTO M KAK JIPYRECTEOTO J1a ONpEASIH CYMATa Ha
meqanbuTe U 3aryOuTe, CBLP3AHM C HETHATA MHBECTHLUS W C XEDKUPAINAS UHCTPYMEHT, 3a USINTE Ha
NpH3HaBaHeTo ¥ Npy 0CBOGOXKAABAHETO OT MHBECTHLIMATA.

Hpuemu 3a nepuodu, 3anousawqu none na 1 anyapu 2010 2,

» [IlopoGpenns B MCOO (m.anpun 2009 r.) - noaobpennsa 8 MCC 1, 7, 17, 18, 36, 38 u 39,
xaxTo H MC®O2, 5, n 8, 1 KPMC®O 9 u 16 (0cHOBHO B cHJIA 33 FOAAMEY neproau or 01.01.2010 r.- He
npuety o EK). Tesu nopo6Gpenns BHACAT 9aCTAYHY NPOMEHN B CHOTBETHHTE CTaHAAPTH, OCHOBHO ¢ el Aa
TIpEMaXHAT CHIICCTBYBAINA HENIOCIENOBATEIHOCT B PABKIATA M M3UCKBAHUSTA HA OTJCNHKTE CTAHAAPTH,
KaKToO ¥ 12 ce BHece MO-NPeUM3Ha TEPMAHONOTUS! Ha NOHATUATA;

s MCC 24 (npomenen) OnosectsBanus 3a CEBbP3anA auna (B Calia 33 TOAWINHU TEPHORM OT
01.01.2011 r, — ne e npuero ot EK). ITpoMenruTe ca HacoYeHH KbM nonoSpABaHe Ha ONpefeneHHeTo 3a
00XBATa M THNOBETE CBLP3AHH JIMIA, KAKTO ¥ BHBEKAAT No-cneuMPUYHO NPABHIO 33 WACTUYHO
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U3KIIOYCHUE OT OBIHO ONOBECTABAHE NO OTHOMEHWE Ha CRBP3AMN JHNA-ABPKABHM OPrask or
MEXAYHaPOLHO, HALMOHAIHO ¥ MECTHO HHBO U APYTH NpPEINPHATHSA-TAXHA COGCTBEHOCT;

JlomBIHHTENHO 32 MOCOWEHWTE NO-ROAY HOBH CTAHXAPTH, HPpOMEHEHM CTAHAAPTH W MpHETH
TBJKYBAHNS, KOATO €A W3/2JICHN, HO BCS OIE HE ¢A B CHIIA 33 NOAMINHY NEPHOH 3an04YBamy Ha 1 AHyapy
2009 r., ppKOBOACTBOTO € NMPELEHMNIO, Y€ CISAHMTE Mo-CKopo He Ouxa mMayim NoTeHuManeH edexr 3a
TPOMERN B CHETOBOAHATA MONUTMKA Y (UHAHCOBHTE OTYETH HA APYIKECTBOTO, NOKONKOTO HErOBATA
AeHHOCT HEe € B MOCOMBAHWTE CTONAHCKA CEKTOPH, HUTO MMAa TAKABA NpaKTHKA KIY A3BbPINBA MOACOHK
CHEJKH ¥ Onepammu;

A. Ipuemu 3a nepuodu, 3anousawgu cued 1 AHyapu 2009 zoduna

¢ MC®O 3 (npomencH) Bustec komMGuHaLM U CEBP3aHATE ¢ Hero mpomenn B MCC27, MCC28,
MCC 31, MCC 21 u MC®O 7 (B cua 3a rogummu neprofu ot 01.07.2009 r.). Ipomenure B craunapr
MC®O 3 ca cepp3ann c: pasmupsBane Ha ONpedeieRUETo Ha “Ou3Hec”, KoeTo BEpoATHO GH JOBENO Ja
pasmupsiBaHe HA OOXBaTa Ha NMPHAOGHBAHUSTA TPETHDAHM KATO OM3HEC KOMOMHAIMH; OLEHNBAHETO HA
MAIAHCTBEHOTO (HEKOHTPONUPAILIOTO) Y9ACTHE M TPSACTABSHETO HA CACIKUTE C HEro; TPETHpaHETO Ha
Pa3xoauTe N0 MPHACSHBAHMSATA; OLEHABAHETO HA YAaCTTA OT HEHATA Ha MpAACOUBAHETO MO yCIOBUE H
edexTiTe OT HeliHMTE WOCNENBAIM NpOMEHW; OLEHABAHE Ha NpeANIDHA AANOBE B MPHACOABAHOTO
ApPYXECTBO NPH NOSTANHOTO NPUACOUBaHE i TpeTHpaHe Ha edexTnTe. OCHOBHUTE npomenH B MCC 27 ca
CBLP3aRH C HOBOTO TPETHpaHE Ha ONCPaluTe MO MPOMSHA HA €A Ha APYIKECTBOTO - Malika B KAHTANA
Ha JBIIEPHO APYHECTBO, o3 Aa MmMa NpuAoGHBaHE WIH 3aryGa Ha KOHTPO — TaKkvBa ONEepalyH ce TPETHPAT
KaTo KanHTANOBM CACNKHM MEXAY COGCTBeHMUM (2KIMOREpH) B Ka4ecTBOTO UM Ha coScrBeHIOM
(axuwonepn). IMopagy ToOBA MOCHEHNTE He BOAAT JO OTUMTAHE HA PeNyTallls WK pecl. Ha neuantm mim
3arybm;

* MCC 39 (upomenex) dmmancosn wHcTpymenrs: IlpusHasame m OneHsBaNe (B cuma 3a
roguinem neprofu ot 01.07.2009 r. - mprer ot EK 3a ot 01.11.2009 r,) ~ otHocHO XeAIPAHN MOIUIMK
OTroBapAmM Ha ycnosnsTa. Hampasenata npomsma nosicasma, ue e paspelueHo HpeANpUATAE Ra Jake
NpEAHa3NAYCHHE HA YacT OT MPOMEHHTE B CIPABS/IMBUTE CTONHOCTH WM Ha NapUYHHUTE MOTOIM HA AajieH
(UHAHCOB HACTPYMEHT KaTO XEKUPAH 0OCKT;

* KPMC®O 9 (mpomenen) IloBTopHa ouemxa ma BHEApPCHUTE xepuBaTuBn m MCC 39
(mpoMener) (DHHAHCOBH KHCTDYMEHTH: Ilpn3nasane u oucnaABaHe (B cuna 3a roaMmHY NEPHOAY OT
30.06.2009 r. - npxer or EK 3a 2009 r.). Hanpasenara npoMsua ycTaHOBABa, ve OpeANIPUATHE ClieABa Ja
MPENCHA Jain BHEAPEH JAcpuBaTMB TpaAGBa Na Gbie OTAENCH OT OCHOBHUS JOTOBOp, KOT4TO TO
PeKIaCHHUINPA €AUH XuOpHnEH (MHAHCOB AKTHB W3BHY KareropusTa® OTYRTAHM MO COpaBeA/BA
CTOHHOCT Npe3 meuanbata wiM 3arybara”. Tash mpencnka TpaGba jAa Obae HanpaseMa na 6aza
OGCTORTENCTBATE, KOHTO CHINECTBYBAT HE MO-KBCHO OT Alarara, Ha KOATO NPEANPHSATUETO € CTaHamo 3a
TpBA BT CTP2HA N0 XOroBOPa U AATATa HA 3HAYUWTE/HA TPOMAHA B JloroBopa, KOATO 3aCATA CHIICCTBEHO
IapITHATE NOTOLM MO HEro. AKO IEPABATHELT HE GA MOI'LJI I8 e HAEKAHO OLEHEH, HeMUAT XuOpuaeH
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MHCTPYMEHT TPAOBA Jia OCTaHe KiacH(AUMpas B KATErOpUsTa “OTYHTAHK NO CPaBe/INBA CTOMHOCT npes
neganbara WK 3aryGara”™;

o KPMCQO 17 PasnpegeinsHe HA HeNapu4HU aKTHBA KbM COGCTBEHWIMTE (B cuna 3a roamnyu
neproan ot 01.07.2009 r. - npuero or EK 3a ot 01.07.2009 r.). ToBa ThIKyRaHHe AaBa HOSCHEHNA OTHOCHO
TNPH3HABAHETO Ha 3afb/DKEHUE 3a JUBHJICHT M HEroBata OLEHKa, OCOGEHO KOrato € NpeABHACHO
pa3snpe/ieNIeHNEeTO Aa CTapa Ype3 HEMAPHIHE AKTHBH;

* KPMC®O 18 Tpanciep Ha axrusu OT KIMeHTH (B CANA 32 TOAUIIHY neproar ot 01.07.2009 r.
- mpuero ot EK 3a ot 01.11.2009 r.). Tosa TuixysaHne jasa MOACHEHHS 33 CYETOROJHOTO TpeTHpaHe Ha
Tony4aBadi aKTHBH OT PEANPUATHA B CEKTOPA HA KOMYRAIHK YCIYTH (FOTWINTH) OT TeXHH KIHEHTH W
TpeTH Jmla, KOHTO OCHIypsBAT AOCTBI A0 M YCHYTM CEBP3aHM Ch¢ CHaGasBame ¢ ras, BOAA, TOK HW
Ap.iofioGHu. Tean axTHBY Ca NONY4ARAHM BHB BPH3KA C OCHTYPSIBAHETO Ha JOCTHI MM cHaGnsBaHerTo ¢
TaKbB TN YCITYTH/CTOKA,

b, ITpuemu 3a nepuodu, 3anoueauiu noxe na 1 Axyapu 2010 2,

¢  MC®O 2 (npomenen) [lnamane na 6a3a axmu (B CHAa 32 FONHIIHY nepuoam ot 01.01,.2010 r.-
e npreto ot EX). Ilpomsmata e cBbp3ana ¢ yrodnaBade Ha ofxeaTta 1 TPYNOBHTE Onepanry Gasupanu Ha
8KIWH, YPeXxKaHW B IAPUTHA CPEACTBA;

* MCC 32 (upomenen) Dunancopn uxcrpymenTy: [IpeacTassHe (B cula 3a o MImHY neprHopa
or 01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 r.) - orrocHO K1acH(uUKAIA Ha EMATHPAHH NpaBa.
IlpomsHata e HanpaBena, 3a ja BHece NOSCHEHWE B TPETHPEHETO Ha npaBa, ONUUN Y BapaHTH 3a
npuaoOuBaHe Ha (HKcHpaH GpoM OT HHCTPYMEHTHTE Ha COGCTBEHMH KanuTtan Ha npeanpusTHEe 3a
¢paKcUpana cyma B KAKBATO ¥ Jia € BAYTa KATO MHCTPYMEHTH Ha COGCTBEHMS KAMMTA NpU YCIoBYeE, Ye 1¢
C¢ mpejmaraT pro rata Ha BCHYKM CBHINCCTBYBAINM COGCTBEHMIM HA CBUWS KNAC HE/CPWBATABHYU
HHCTPYMEHTH Ha COOCTBEHMA KAMHTAL,

e KPMC®O 14 IMpeannamanus no MEHUMATHA M3UCKBAHKS 38 ¢onaupare no MCC19 (B crna
3a rogumay nepoau ot 01.01.2011 r. — He e npuero or EK). pomsuara e CBLP3dHA C NMOACHEHHA 32
OIpE/C/AHE HA ChINCCTBYBANIATE HKOHOMUYECKA HIro/la KATO HAMANEHHE B GBIEIMTE BHOCKH npH JBaTa
Ciytas, MpA HANMHME WIM HE HA U3MCKBAME MUHUMATHO (GOHAMpAHE 32 BHOCKH, CELP3AHM C Ghiema
TpyAOBa yciyra (cTax);

* KPMC®O 19 Ioracseane na $hUHAHCOBY NACHBH C HHCTPYMEHTH Ha COBCTBeHMA kanuTan (B
CHu1a 38 roguEy neproy ot 01.07.2010 r. —~ re e npuero ot EK). Tosa TBJKYRaHVE AaBa NOACHEHN!A 38
CHETOBOJHOTO TPETHPAHE HA ONEPANHH, CHBP3AHY ¢ M3LSIO MM YACTHYHO NOTracsBane Ha (PUHAHCOBH
JaNbIDKCHHA KbM KPCARTOPH Ype3 u3faBaHe HA HHCTPYMEHTH Ha cOGCTBEHHSA KanuTan Ha NpeANpPHATACTO-
AABNKHAK — OUCHKA HA MHCTPYMEHTHTC Ha COOCTBEHMA KANMTA KATO HACPSIUHO BhIHArPAXACHHME K
TpeTHpane Ha HONYYCHUTe Pasiky MExly OLCHKATA MM M Tasy Ha (MHAHCOBHS NacwB, ONpemeleHH
OrPaHHYCHUA HA IPHIOIKEHHUE;
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e MCPO 9 Oraancosn UHCTPYMEHTH ( B CHJia 33 rOgWIIHM neprogm ot 01,01.2013 r. —He e
mpreT or EK) HosusT cranmapr 3amectsa gact or MCC39, kato ycTaHoBsBa NpAHDNAIN, Npasuia i
KPUTEpUH 32 kiacuuralys U OUeHKA Ha (PUHAHCOBHTE AKTHBH, BKIL XuGpHUAHHTE Aorosopr. Tol prBex R
M3WCKBAHE KAacHuxauusTa Ha (PHHANCOBATE aKTUBM A2 Obja MpaseHa Ha Oasa GusHec Mojena Ha
MPEANPHATHETO 32 TAXHOTO YNPABJICHWE W HA XAPAKTCPHCTHKATE Ha LOTOBOPEHHTE HAPHYHH MOTOLW Ha
CHLOTBETHHUTE AKTHBH, KATO C& BbBEXAAT JBE OCHOBHY IPYNH M PECIL. THIA OLEHKY — 0O aMOPTHINPYEMa H
10 CTIpAaBEANHBA CTOHHOCT.

dunancoBUTe OTUETU €4 U3TOTBCHY Ha 6a3a Ha UCTOPHYCCKATA LICHA.

HpyxecTBOTO BOAM CBOUTE CUCTOBOAHM PErucTpH B Gharapcku nes (BGN), xofito mprema kato
Herosa OTYETHA BANyTa 3a Npe/cTassxe. JJaHAWTE B OTUETA H NPHJIOKEHUATA KbM HETO €A NPEACTABEHN B

XUJISAA NICBA, OCBEH aKO HEINO APYro He € M3PAYRO YKA3AkO,

IlpeacTasaneTo Ha (PUHAHCOB OTUET CHINIACHO MeXAYHAPOIHKTE CTAMAAPTY 32 (UHAHCOBH OTUETH
W3ACKBA PHKOBOACTBOTO 1A Hanpaey Hali-Zo6pu NpUOIM3IVTENHW OLEHKY, HAYWCIERHS M PasyMHO
OGOCHOBAHM NPEANONIOKEHNA, KOMTO OXa3BaT e(eKT BLPXy OTYETEHHTE CTOMHOCTH HR aKTUBATE H
NacHBUTE, HA MPUXOAWTE M Pa3XOAKTE, M HA OMOBECTABAHETO HA YCIOBHM B3SMAHAA H 3aXLIDKCHUA KbM
narata Ha oT4eta. Tesw npuOnusuTeNnHE OMEHKW, HAYAC/ICHUA M TIPEANONOKEHMS CA4 OCHOBAMM HA
HH(OPMaUUSTA, KOSATO € HATMYRA KbM AaTaTa Ha (PAHAHCOBUA OTHET, IOPAMN KOeTo Obaemyrre taxTuecKn
peayntaTy 6¥Xa MO xa ObAaT PasiiIHH OT THX.

2.2, Cpasuumennu Oaunu

Jpy#ecTBOTO NpeACTaBs cpaBHMTENHA HHGOPMALKS B TO3H (MHAHCOB OTHET 33 eHA Apexoana
rofiuHa.

Korato e HeoOxomwMo, CpaBHUTENHETE FaHHM Ce pPEKAaCHUUMpAT, 32 A2 CE NOCTHTHE
CBHIOCTABUMOCT CHPAMO MPOMEHY B NPEACTABSHETO B TEKYIIATa FOAMHA.

2.3. @ynxcuyuonanna eanyma u npUINAGANE HA KYPCOGH PURIUKY

QYHKIMOHANHATA BANYTA M OTHETHATA BANYTA HA NpPEACTABSHE Ha (PHHAHCOBEA OTYET HA
ApY#ECTBOTO € Oparapekunt aes. Ot 1 1onu 1997 r. nepsT e (uxcHpan B ChOTBETCTBHE che 3akona 3a BHE
KbM repMaHckara Mapka B choTHourenne BGN 1 : DEM 1, a ¢ phBexnaHeTo Ha eBpOTO Kato ofunmanta
BanyTa Ha Esponefickns cbfo3 - ¢ €BpoTO B choTROmEenAe BGN 1.95583 : EUR 1.

Mpy mbpBoHauanHO npu3HaBawe, CHAENKA B UyKASCTPaHHA BalyTa € 3aMHCBA  BLB
(pyHKUHOHANHATA BANYTA, KATO KbM CYMaTa B UyXAECTPaHHA BANYTA CE NPUNAra OOMEHHHUST KYpC KBbM
MOMEHTa Ha cjenkaTa WM onepanusta. IlapuMHHTE CPEACTBA, B3EMAHWATA M  33MbIDKSHHNTS,
ACHOMHHHPaHH B Yy)KRECTPaHHA BaTyTa ce OTHUTAT BhB (yHKIAOHANKATA BATyTa M kbM 3] JekeMBpH ce
OLICHABAT B OBJTAPCKH JIEBa KATO CE H3NO0JBBA 3aKITIOUWTE/IHNST OGMeHeH Kypc Ha BHb,

EferaTe OT KyPCOBHATE paslMKu, CHBP3AHN C YPEXKAAHETO HA CHENKH B Yy/IECTpaHHa BAJIYTa,
W OTUWTAHETO Ha CACNIKH B MYXJSCTPaHHZ BATYTa MO KyPCOBE, KOMTO €8 PaIMYHH, OT TE3H, 10 KOHTO
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TEPBOHAYANIRO Ca Onnu MPH3HATH, €€ BRINOYBAT B OTYETA 34 AOXOAWTE B MOMCHTZ H2 BLIHWKBAHETO HM,

KaTO CE TPETUPAT KaTo (HMHAHCOBUTE MPAXOLM U Pa3XOLH.

2.4, Hpuxoon

[lpuxozuTe B APYXeCcTBOTO Ce mpu3HABaT HA Ga3a NPUHIMIIA 32 HAYKCIFIBAHE W O CTENEHTA, X0
KORTO CTONAHCKHTE M3rOAM C& MpUAcOHBAT OT APYHECTBOTO M JOKOJIKOTO NPUXOHTE MOTAT HARCAIHO Aa
ce H3MEPAT.

IIpu npopaxGute Ha MPOAYKLMA, CTOKM N MaTepHANM NPUXOJNTE CE MPU3HABAT, KOraTO BCHUKA
CBHILICCTBEHH PHCKOBE ¥ MOJ3K OT COOCTBEHOCTTA Ha CTOKHUTE IPEMMHABAT B KyTyBaya,

Tlpu npejoCTaBsHETO Ha yCIyry, IPAXOANTE C¢ MPU3IHARAT, OTIMTAMKN eTana Ha 3aBLPIEHOCT Ha
CAeNKaTa KbM JaTata Ha OanaHca, ako TO3W eTan Moxe Aa ObAC HANEKAHO M3MEPEH, KAKTO H PasXOIMTE,
R3BBPLICHHU 10 ¢/IeNKaTa H Pa3XO/KTE 34 NPUKIIOYBAHETO M.

2.5, Paaxoou

Pa3sxoaute B APYKECTBOTO C€ NPUIHABAT B MOMEHTA Ha THXHOTO BB3HEKBAHE M HA 0aza
MPAHRKITHTE HA HAYKICIIABAHES U ChIIOCTABAMOCT.

QuUHAHCOBHTE NPAXOAW M PA3IXOAW CE€ BKIOMBAT B OTHETA 38 BCeoOXBATHUA AOXoA, KOIaro
BL3HUKHAT, KATO €& CHCTOAT OT: JIMXBEHW NPHXOMAH H Pa3X0jH, CEBP3AHH C MIPESAOCTABCHY 33EMH, Pasxo/i
no onepauyy ¢ HPUHAHCOBH KTHBH, KYPCOBY PA3NMKH OT BANYTHH ONepalyy 1 JpyTH $HHAHCOBA Pa3XOIH.

2.6. Hmomu, mamunu u obopydsane

Hmoture, MamWHATE ¥ 0GOPYABAHETO (ALITOTPARHA MATEPEANHH AKTHBH) ca NpeACTaReHA BHB
dbuHancopus oTueT MO cefecToiHOCT (NeHA HA MpHACGHRAHE), HAaMaNeHa ¢ HaTpynaHara aMopTu3amms (Oea
3eMuTe) U 3arybuTe oT obesleHKa,

IFypeonauanno npudobueane

Ilpn mbpBOHAvANHO NpUACOUMBARE HMOTHTE, MaUIMHWTE W OGOPYABAHETO CE OLEHABAT IO
€ebeCTOHOCT, KOATO BXMIOYBA MOKYNHATA LEHA, MHTHUYECKHTE TAKCH M BCHYKH ApYT# MPEKN pa3xXoaw,
Heo0XO/iuMH 3a IPHBEXKJAHE HA AKTHBA B PaboTHo cucromuue. TIpekuTe PasxoM OCHOBHO ca: pasxonn 3a
TIOArOTOBKA HA OGCKTA, Pa3sx0/ 33 TGPBOHAYAIHA JOCTABKA ¥ 05paGoTKa, PaIXOHTE 32 MOHTAX, pa3xom
32 XOHOPApH Ha NMNa, CEbP3AHM C NPOEKTA, HEFL3CTAHOBAEMH JANBIM 1 AD.

ApyxecTroTo € omnpefenwno croifmocten npar or 700 5B, mox KoiTo NPUACOUTHTE AKTHBH
HE3ABHCHMO, HC IPHTEHABAT XBPAKTEPHUCTHKATA HA JBL/ITOTPAEH aKTHB, C€ H3MMCBAT KATO TEKYIN pasxofl B
MOMEHTa Ha MpuAcOHBAHETO HM.

Hocnedsauo oyenneane
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Hs6pannst oT ApyAKecTBOTO MOAKOA 38 MOCAeABANA GAIAHCORA OLECHKA HA HMOTHTE, MAIUMHATE K
ofopyABaHeTO € MOACTA Ha MpeolleAcHa cToMHOCT mo MCC 16 — CTpPABeUIMBA CTONHOCT, HAMANECHA C
HATPYTIAHHTE aMOPTH3aIlMH W HATPYIIRHKTE 3aryOK oT 00e3neHKa.

Memoou na amopmuzayun

ApyecTBOTO M3M0I3Ba HHESH METOA HE AMOPTH3AIKA HA AMOTHTE, MAIMHETE H obopyxsaneTo.
AMODTH3UpaEeTO Ha AKTUBMTE 3al04YBa, KOTATO TE ca Ha pasnoNoxeHue 3a ynorpefa. 3eMsTa He ce
aMopTu3upa. TlonesHusT %MBOT MO rPYNK aKTHBH € ChoGpa3eH C: {mnueckoTo H3HocBaNe, cnenudnkata
Ha 0SopyaBaneTo, GpAeIMTe HaMepeHns 3a YNOTPeda | ¢ MPeANONAraeMOTO MOpAIIHO OCTapsABaHe.

OnpejieneHAsT NONE3EH KUBOT 1O FPYNNA AKTHBY € KAKTO CIIENBA:
e crpagu — 4%
® MaluMHK ¥ o0opymmate — 30%
. ® ChOphiKeHns — 4%
® KOMMIOTPH — 50%
¢ TPaHCMIOPTHY cpeAcTBa ~ 10% , asToMOGIImM- 25%
® CTOMAHCKA WHBEHTAp — 15%

Onpenenenure cpoxkose Ha MONE3CH KUBOT Ha ALITOTPARHATE MATCPHAIHH AKTHBY CE Nperiexaar
B Kpad Ha BCEKU OT4ETeH MEPHOA M NMPH YCTAHOBAB2HE HA 3HAYMTENHY OTKIOHEHHS CIPAMO GbIelATe
04aKBaHK 33 CPOKA Ha H3NO/I3BAHE HA AKTUBATE, CHUINAT CE KOPATHPA NEPCIEKTHBHO,

Hocreosawu pazxodu

Paaxonure 32 peMOHTM M nopapexka ce npu3HaBaT 3a TEKYyIM B neproiia, Mpe3 Koito ca

HANpaseHH. V3BLpINEHA MOCNEABAUN PA3XOH, CBBP3AHM C AMOTH, MAWWHH 1 oGopyaBaHe, KOUTO AMaT
XapaKTeép Ha MOIMSHA Ha ONPefieNCH BB3NOBH HacCTM M Aarperati, WIA Ha npeyctpoiicreo ©
PEKOHCTPYKitnsA, C€ KallUTAIH3NPaT KbM GanancoBaTa CTONHOCT HA CHOTBETHHA aKTHEB H ce npepariexna

. OCTaTBUHUA My [OJICICH JKUBOT KbM A4TaTa Ha Kanutanusanui. ChIueBpeMenHo, HeaMOopTHINpaHaTa YacT
Ha 3aMEHEHNUTE KOMIOHCHTY €€ H3MKCBA OT GaNaHcoBaTa CTORHOCT HA aKTUBKMTE W CE IPH3HABa B TeKymKTe

Pa3XxoAH 33 NEPHOAA HA IPEYCTPOiCTROTO,

Obezyenxa na axonusu

BajaHcoBuTe CTOMHOCTM HAa HMMOTMTE, MAMHHTE N 05OpyIBaHETO MOLIEKAT He mpernel 3a
o0e3enKa, KOTaTo ca Halvne ChOHTUS Wiy NIpOMEHH B 00CTOSTENCTBATA, KOXTO NOKA3BaT, Ue 6aAHCOBaTa
cTofiRocT GH MOIA 4a c& OT/HYABA TPaiiHO OT BR3CTAHOBMMATA MM CTONHOCT. AKO ca HaJlMLEe TaKkwBa
VHAVKATOPY, Y€ NPHO/IMIATETHO ONpPe/IeieHaTa BEACTAHOBYMA CTOMHOCT € IT0-HHCKA OT THXHATA GanaHcosa
CTOHHOCT, TO MOCNEAHaTAE CE M3NMCBA RO BH3CTAHOBUMATE CTONHOCT Ha axT¥BHTE. Bh3cTaHoBHMaTa
CTOHHOCT HA HMOTHTE, MAIUHHUTE ¥ OGOPY/BAHETO € N0-BACOKATA OT ABeTe: ChpaBe/UiBa CTolHOCT Ge3
pasxoqm 3a npojaxGa wm cToMHoCT B ymorpefa. JaryOuTe oT oGeSlUEHKA Ce OTYHTAT B OTIETA 33
HOXOMHTE,

—
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2.7, Hemamepuannu aanusu

Hematepraniure akTiby ca NPeACTABCHM BEB (PUHAHCOBHSA OTIET N0 cefecTOMHOCT, HAMANCHA ¢
HaTPyNawaTa aMOPTH3ALMS U 3ary6uTe oT obeanenka.
B ZnpyxecTBoTO ce mpunara NMHEeH METOX Ha AMOPTH3ALMSA HA HEMATEPHANHHTE AKTHRY npa

ONpENCNeH NOIE3CH KHUBOT 5 rofny. oxumHaTa aMOPT.HOpMa Ha TIPOrPaMHHTE npoayxTH ¢ 50%, a Ha
TeproBeekaTa Mapka 13.33%

Banaucosara cTOHHOCT Ha HemaTepUaNTHWTE aKTMBM MOAJIEKH Ha npernen 3a ofe3ueHka,
KOrare ca Hamle ChOMTYA, WIX NPOMEeHN B 0GCTOATENICTBATA, KOMTO NOCOYBAT, Y€ GanaHcoBaTa
crofiHocT 6M Morna a2 HafBMINABA BEL3CTAHOBHMMATA WM cTolHocT. Torama obe31eHKaTa ce
BKJIIOYBA KAaTO pPa3sXol B OTUETA 33 AOXOHUTE.

2.8.Kpamrocpounu (hunancosu anusu,ovpicanu 3a nropzysane

Tlpn npuacOmBaHeTo MM Ce OLEHNBAT IO LEHA HA opanobrsane. [MocneaBamoTo oneHsBane ce
M3BLPIIRA N0 CNPAaBEMBA CTONHOCT, HewanGuTe U 3aryOHTe Ce OTUWTAT KaTO (MHAHCOBH MPUXOMH U
pa3xonn.

2.9. Mamepuannu 3anacu

Marepuannure 3amacy ca OLEHEHHU 10 MO-HUCKATA OT: ceGecTONHOCT U HETHATa UM peaiu3upyemMa
CTOHHOCT.

Pasxonure, KouTO ce M3BBPIUBAT, 33 XA NOBEAAT A4lEH IIPOAYKT B HEFOBOTO HACTOSINO CHCTOSHUE
H MECTOHAXOXACHHE, C& BKOUBAT B CeOecTOMROCTTA (HEeRaTa Ha NpuI00HBaKE), KAKTO CIIE/IBa;

¢ CYPOBUEH K MATCPHAIM B IOTOB BUJ{ — BCUYKH AOCTABHH PA3XOAW, KOTO BKITIOMBAT NMOKYIIHE
HCHA, BHOCHM MWTa W Takcy, TPaHCNOPTHH Pa3Xod, HEBL3CTAHOBAEMY AANBIM M JPYFA Pasxold, KOKTO
AONPHHACAT 32 NIPHBEK]IaHE HA MATEPHAJIETE B F'OTOB 34 TAXHOTO U3NOM3BAHE BIL,

¢ FOTOBA NPOAYKUMA W HE3ABHPIICHO NPOUIBO/CTED — NPEKATE PasXOAM HA MATEPRAIM M TPYA M
ChOTECTCTBAIIATA ACT OT NPOU3BOACTBEHUTE HENPEKH PAIXOAM IPH HOPMAHO HATORAPSH KANANWTET HA
TIPOM3BOACTBEHUTE MOIIHOCTH, ¢ H3KMIOYCHAE HA afMMHUCTPATHBHWTE Pa3XOjd, KyPCOBHTE PA3IHKH H
Pa3XONHTe NO NPHUBJICIEHY GHAAHCOBY PeCypCH.

Hlpu ynotpebata (npopaxGara) Ha MaTEPHANHUTE 3aMacH CE W3NON3BA METOABT Ha CpPeAHO-
npererneHara 1eHa (cebecToiHOCT),

HerHara peamisupyema CTORHOCT NPeACTaB/ABA NPUGIHIUTENHO onpexeneHata NpoJaXHa LECHA
Ha JIA/IH aKTHB B HODMAJIHHA XO/ Ha CTONAHCKA HEHHOCT, HAMANEHA ¢ NPHOIUINTENHO ONpeXe/cHHTE
Pa3xojii 1o JOBBPIMIBAHETO B TEPrOBCKM BHJL HA TO3Y AKTUB M MIPUGIM3UTENHO ONpPEACNeRNTE paskoH 3a

peanv3anus.
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2.10. Tvpzoeckn u Opyzu esemanun

THproBcKHTe B3eMAHMS C€ TPEJACTABAT M OTHMTAT MO CTOMHOCTTA HA ODHTHMHATHO H3JafcHaTa
daxtypa (ceGecroitHocT), RaManeHa ¢ pasMepa Ha 05e3leHKATE 32 HeChGupaeMy CyMu.

IlpnGimawTentara ouenxa 38 CHMHHMTENHY M HechOHMpacMM B3EMaHHs C€ NpPaBH, KOTATO 3a
CHOHPAEMOCTTa Ha WLANATA CyMa MMM UacT OT Hefl CBIIECTBYBA BMCOKA HECHIYpPHOCT. HecnOupaemure
B3eMAaHKY C& UINHCBAT, KOMATO NPaBHUTE OCHOBAHHSA 33 TOBA HACTHIIAT.

Korato aazeHo Thprobeko B3gMane ce MPElieHH KaTO HATBIHO HechGMpAEMO, TO Ce W3NHCBA 33
CMETKa Ha KOPEKTHBA.

2.11. Hapuunu cpedcmsa u RAPULKY EKBUBARECHING

Hapmmme CpCACTBE M NAPHUYHUTE CKBYUBAJNCHTH BKIIOYBAT KACOBUTE HATMYHOCTH,
Pa3iUIAMATCNIHUTE CMETKH.

2.12. Tvpzoecku u Opyzu 3adensicenun

TwprosexuTe W ApyTHTE TeKymy 3aIb/DKEHHS Ce OTYMTAT 1O CHPABE/UIMBA CTOMHOCT Ha Gasa
CTO#HOCTTA HA OpurHHATHHTE dakTypn (Uema Ha NpuAOOWBAHE), KOATO ce TpueMa 3a crpaseaivBaTa
CTOHHOCT Ha CAenKaTa ¥ e 61/e u3nnaTena B GbAeILE CPEITy NOMyYEHWTE CTOKHE H YCIyTA,

2.13. Twzune
Dunancos auIunz

(DUHAHCOBMAT JM3AHAT, NpH KoliTO ce TpaHC{ieprpa KeM JPYXKECTBOTO ChIIECTBEHATA 9ACT OT
BCHYIKW PHCKOBE M CTOTIAHCKW MOJ34, MPOMSTHYAULY OT COGCTBEHOCTT2 BBPXY AKTHBA MOA (IMHANCOB
JIA3NHT, CE KAMUTAMH3NPA B CYCTOBOAHNA Gananc Ha MM3WHTONONYYATENs KATO Ce MpE/ICTARA KATO HMOTH,
MalllHe ¥ c5opyABaHe 1O IM3HAT [0 eHa Ha HesaGaBHa MpoxakGa KK aKko e [o-HUCKA - 110 HacTosImaTa
CTOHHOCT HA MHMHHMMAJIHWTE JM3UHIOBH IUlauauus. JIM3MHIOBHTE naallaHus ChIbPKAT B OOPSICNEHO
ChOTHOMCHYE (IMHAHCOBAS PAa3XOA (/IMXBATA) W NPUMAJAMATA CE YaCT OT JM3WHTOBOTO 3a/ThINKCHHUE
(rnasHnua), TaKa 4e fia CS MOCTHIHE MOCTOSHEH JMXBEH NPOLEHT 32 OCTABANIATA HEH3ILIATEHA YACT OT
TIaBHANATE [0 JIM3KHTOBOTO 3axb/DKeHNE. JIMXBEHHTE pa3xo/y Ce BKIIOYBAT B OTHETS 38 JOXO/UTE,

IpppobutuTe nox GMHAHCOB MM3MHT AKTUBY CE AMOPTH3UPAT Ha 65232 HONE3HMs KUBOT HA AKTUBA
M B paMKHTE Ha JIM3HHI'OBAA CPOK.

2.14. Hencuonnu u oOpyzu 3adwincenun Kem REPCORAIA RO COYUARAROMO U mMpPydoeo
3AKORODAMENCINGO

Tpynosure u ocurypwTeNHH OTHOWEHHS ¢ paboTHuIMTEe W CIYXWTENIUTE B IPYKECTBOTO CE
OCHOBaBaT Ha pasnopejGute Ha Kogexca Ha Tpyaa u Ha pasnopeabuTe Ha AeHCTBYBAWOTO OCHTYPATENTHO
3aKOHOJATENCTBO.
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OcHoBHO 3agm/DReHme HA paoTojiatens ¢ Ja W3BHPMIBA 3aTb/IKUTEIHO OCHIYPABAHE HA HASTHS
nepconan 3a ¢oua “TleHcun”, AOMBIHUTENHO 3AXLDKWTENHO MEHCHOHHO ochrypsBane (JI3II0), donx
“Obmo 3afonssane u MaliumncTeo” (O3M), doun “Bespaborana”, domg “Tpyxosa INONOYKA U
npocecuonanda Gonecr” (T3I1B), donn “TapanTupann B3eMaHms Ha PaGOTHULMTE M CHyRUTENATE”
(TBPC) u 3apasHO 1 cpemyy Ge3paGoTana ocHrypaBane.

PasMepuTe Ha ocHTypUTETHHTE BHOCKH CE YTBBPXAABAT KOHKPETHO ChC 32KOHA 32 GIODKETa Ha
JOO n 3axona 3a Gomxera Ha H30K 3a choTtserHata roguHa. Buockwre ce PasNpPeneNsT MeXTy
paGoToRaTei 4 OCUrYPEHOTO NHLlE B ChOTHOIMEHUE, KOSTO Ce MPOMEHS EXErOHO 1 € ONPE/ieleHo ¢ B WL,
6, an. 3 or Kozxekca 3a oCHrypyTeHEA KOZEKCCORMAIHO ocurypasane (KCO).

Kparkocpounure aoxoan 3a nepconana noi $opMata ma BH3HArPaKACHNS, GOHYCH ¥ COLMANTHM
RONMAMAHAA ¥ OpUICOMBKE (M3ACKYeMu B paMKHTE Ha 12 Mecema cnen Kpaf Ha mepuopd, B Koifro
NEPCOHANET € MONOXHII TPY/ 38 TAX MIH € H3MbIHWI HeOGX0UMHATE YCIIOBHS) CC PU3HABAT KATO PA3XOJ B
OTHETA 34 JIOXOAWTE B NEPAOAA, B KOUTO € NONOMKEH TPYABT 32 THAX WM ca W3MbIHEHH M3BCKBAHHATA 34
THAXHOTO MONY9aBaHE, N KATO TEKYIO 3a/[B/DKCHME (CMEA NMPHACMafaHe HA BCAYKH ILUIATEHH BEYe CYMH
TONArany ce yAphkku) B pasMep Ha HEAMCKORTHPAHATA UM cyMa. JIBIDKUMUTE OT APYKECTEOTO BROCKH MO
COLMANIHOTO ¥ 3APABHO OCHTYpABAHE C& MPU3HABAT KATO TEKYI Pa3XO/l ¥ 3a/LIDKEHNE B HEANCKOHTHpAH
pa3Mep, 3a¢/IHO U B IEPHOJA HR HATHC/ICHHE HA CHOTBETHHTE JOXOH, C KOHUTO TE Ca CEbP3aHH.

KeM siataTa na Beekw rofiieH (MHAHCOB OTYET APYECTBOTO MpPaBA OLEHKA HA cyMaTa Ha
O9aKBAHUTE PAIXORN 110 HATPYTIBALLMTE C& KOMIECHCHPYEMH OTIYCKM, KOSTO CE OuaKBa Ja GhJe HinnaTena
KATO pe3yATaT OT HCHIMON3BAHOTO NpPaB0 Ha HaTPymaH OTIYCK. B  OleHKaTa ce BKIIOWBAT
NpUO/H3HTENHATE NPELEHKA 33 PA3XOAMTE 32 CAMUTE BhL3HAIPDKACHHL H pa3sxoquTe 3a BHOCKM IO
38/(b/DKUTEHOTO OOLWECTBEHO OCUTYPABaHE, KOUTO paGOTONATENAT AbIKHU BBhpPXY TE3H CyMHu,

2.15. Axyuonepen xanuman u pezepsu

Baskarkap PyeH e akiMOHEPHO APYIXECTBO U € 3aB/DKEHO 18 PErUCTPHPA B THProBCKus perucTep
ONpeJe/IeH pa3Mep HA GKWUOHEPEeH Kanuman, KOATO Ja CAYXH K&TO obe3nedcHHE HA B3EMAHMSTA HA
KPEAMTOPHTE HA APYHKECTROTO. AKIHOHCPHTE OTTOBAPAT 3a 3aTb/KEHAATA Ha APYXKECTBOTO JI0 pasmepa Ha
CBOCTO AKUMOHEPHO YYACTHE B KANWTANA W MOrAT A2 MPETEHAMPAT BPLLIAHE HA TOBA YUaCTHE CAMO B
ITPOH3BOACTEO IO TUKBHAAAUHA M HECLCTOSATEHOCT.

CobriacHo H3NCKBaHKATA HA THProBCKUA 3aKOH U ycTasa ApY:KecTBOTO € ANBKHO Aa dopMupa u
donn Pesepsen (3axonosu pesepet), kato M3TOMHNLM HA (OXKa MOTaT 18 GbaaT:
® Hall-MaNKo efHA JAeceTa OT HeYandara, KOATO Ce OTAS/S, AOKATO cpeacTsara BbB (poHAA
AQCTUTHAT €XHA ASCET2 HACT OT KANMHTaNA WIH NI0-TO/IAMA YaCT, NPeABAACHA B YCTABA;
¢ ApYTH H3TOYHMIH, NPSABHACHA 1O pelueHue Ha OBimoTo cubpanue.

Cpexcrsata oT (oHAa MOraT [2 C¢ M3NON3BAT caMO 34 MOKPHBAME HA TOHIMHATA 3aryba ¥ Ha
3ary0H oT npeaxomuu ropunm. Korato cpescrsata BLB ¢onaa fmoctuTHAT ompenenenus B Ycrasa
MUHUMAJICH pa3Mep, CPEACTBATA Hajl Tasil CyMa MOraT Ja GBaT M3NOM3BAHM 32 YBe/MUaBaHe a2 KAMUTANA.
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Hpyrure peseppu ca pesepBH, KOHTO JpYXECTEOTO Ch3zaBa no pemenue ua O6moto cnOpanme Ha
aKuuoHEpHTe.

2.16. Janvyu evpxy nenanéama

Texyupume Oanwvyu BEPXY neuvanGara ca ONpeJieieHM B ChOTBETCTBHE ¢ H3HCKBAHASATAZ HA
GBATapcKOTO NaHBYHO 3AKOHONATENCTBO — 3aKOHa 33 KOPHOPATMBHOTO INOXOXOZHO oOjaraste.
HoMunanuara ganbuna craska 3a 2010 r. e 10% (2009r.: 10%).

Omcpoyenume danvyu BHPXY neuantaTa ce ONPSACIAT 34 BCHIKH BPEMCHHH PA3IMKH KbM JiaTaTa
HA ()AHAHCOBHS OTYET, KOMTO CHINECTBYBAT MEXIYy OANAHCOBATE CTOMHOCTY M AAHBLYHHTE OCHOBM Ha
OTACJIHATE aKTUBY ¥ NaCHBH.

Orcpouenure RaHBYHM NACKBA Ce NPH3HABAT 32 BCHUKH OGNAracMH BpeMEHHM DaslHKH, C
M3K/IOYCHHE HA TE3M, MOPOAWIH €€ OT MPU3HABAHCTO HA 2KTUB WM [ACHMB, KOHTO KbM AaTara Ha
CTONAHCKATA ONEPallkA He ¢ ORI BhPXY CYETOBOAHATA U JAHBYHATR NeYanta/(3aryGa).

OtcpoucHuTe NAHBYHNM AKTWBH C¢ MPW3HABAT 33 BCHYKW HAMANAEMM BPEMEHHH PasiuKM W 34
HEN3NON3BAHKUTE JAHLTHH 3ary0u, 4O CTENEHTa, A0 KOSTO ¢ BEPOSTHO T Aa Ce MPOSBAT 0BPaTHO 1 Aa Gbae
renepupana B GhAcme AoCTaTh4Ha oGNaraeMa nevanGa Wi Ja ce NPOsBST oG/IAracMu BpeMeHHA pasiHku,
OT KOHTG Ja MOTaT Aa C& MPUCHa/IHAT Te3H HAMANNEMM Pa3HKY, C MIKMIOUEHHE HA pasHKHTe, MOPOIAIH
C¢ OT NpW3HABAHETO HA AKTWB I MACHB, KOHTO KbM [aTaTa HA CTONAHCKATA OMNEpaIys HE € MOBIHS
BhPXY CUCTOBOAHATA M JaHbYHATA newanda/(3aryba).

Banancosara cTolfHOCT Ha BCHUKU OTCPOUEHM JAHBLYHM AKTHBY CE Nperfiexna Ipa H3roTBAHE HA
roauuHns GanAHC M C& PeAyLHpa A0 CTENEHTa, 0 KOATO ¢ BEPOATHO Te XA ce nposbaT o0paTHO A Ja ce
renepnpa J0CTaTh4HO ofMlaraeMa nevanGa MM NPOSBYBAIIN CE IIPE3 ChIMA nepxoj obiaraeMu BPEMEHAN
Pa3uKy, C KOWTO Te Jia Morat Aa GbAaT NPHCIaHATH WK KOMICHCHPaHi.

Orcpoucnnte faHbLm, CBEPI2HY C 00SKTH, KOUTO C4 OTHETEHU AMPEKTHO B COGCTBEHMS KATHTA
WIH Apyra GanascoBa MO3HWWS, CHIIO C& OTIVTAT AUPEKTHO KbM CHOTBETHUS KANUTAIOB KOMIOHEST JIH
OanancoBaTa NosHUwML.

OrcpouenuTe JaHbYHY aKTHBY U ACHBH CE OLIEHABAT HA 6a3a JAHEIHHTE CT2BKH, KOUTO C& 09aKBa
Aa ce npuiarat 3a NepHoAa, Npe3 KOHTO aKTUBHTE 1l Ce PEallU3KparT, 4 MACHBUTE ILE CE ypensr (noracar)
Ha 6a3a JaHLYHKTE 3aKOHK, KOWTO C4 B CUJIA WM C rOMAMa CTENeH Ha CUTYPHOCT C& O4aKBa /ia Ca B CHJia.

Ksm 31.12.2010 r. orcpouenmTe fambum BBPXY nedanbata ca OLEHEHH npu craska 10%
(31.12.2009 r.: 10%).

2.17. Joxoou na axuyun

OcHOBHWTE JOXO0/M Ha aKLMA Ce M3YACIABAT KATO Ce PA3fe/y HETHATA Nevanta wiu saryba
34 nepyoza, MOANEKAMA Ha PasTpe/ie/ieHHe MEX/Ty aKIMOHEPHTE, MIPUTEXATENN HA OOHKHOBEHH
aKI|y, Ha CPEAHO-NpETereHys 6poil Ha ABPXAHHTE OGMKHOBEHY aKIAH 33 EPHOAG.

2.18. @unancoau uncmpymeninu
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Qunancosu axmusu

HpyxecTBoTo Kiacuduuupa cBouTe (UHAHCOBN AKTHBH B CHEAHWTE KATCIOPHA; NPEAOCTABSHU
3geMU (KpEAWTH), B3eMaHMA M (MHANCOBM AKTUBM, ALPKAHW 33 THPryBaHe. Knacuduxanusra e »
32BHCHMOCT OT CHIMHOCTTE H LeuTe(HpeanasHaveHieT0) Ha HUHAHCOBKTE AKTHBY KbM JATATA HA THXHOTO
npuncGusane. PoroBoacTBOTO ONpeneNns KiacubukauysTa Ha (PHHAHCOBATE AKTHBM HA APYIKECTBOTO KbM
JiaTarta Ha ITbPBOHAYANHOTO MM NPU3HABaHE B Oananca.

(DUHAHCOBATE aKTHBY CE OTMUCBAT OT GaNanca Ha APYKECTBOTO, KOTATO MPABATA 32 MoJTy4aBaHe Ha
MapuiHA CPeACTAA (MOTOUM) OT TE3W AKTUBH €A M3TEKIM, HIM CA TPEXBBPAEHA W IPYKECTBOTO ©
NpPeXBBPINIO CHIIECTBEHATA YACT OT PHCKOBCT® W MMON3UTE OT COGCTBEHOCTTA BHPXY AKTHBA HA JIPYTO
Apyxectso (nmune),

Bzemanun
Bsemanus ca HenepuBaTBHY (PHHARCOBY AKTHBM ¢ (PUKCHPAHM WM YCTARHOBHME IUTANIAHNASA, KOUTO
He C¢ KOTHpAT Ha 2KTWBEH Nas3ap- B3¢MaHWA OT KIHEHTM M AOCTAaBYHUM. ThProBCKWTE BIeMAaHHA Ce
TIPEACTABAT N0 CTOHHOCTTA Ha OPUIRHANHO R3jiafieHaTa GaKTypa, HaMalleHa C pasMepa Ha 00e3leHKaTa.

2.19. Dunancoeu nacusu

(DUHAHCOBHTE NIACHBH BXIOYBAT 3aTb/DKCHUA KbM JOCTABYAIA M APYTH TEKYINH 3agbioRenns. Te
C¢ OTIUTAT NO CTOXHOCTTA HA OPUIHHANHUTE (aKTYpH, KOSTO C& NPHEMA 3a CTPABEAIWBA CTOUHOCT Ea
CAeNKaTa, KoATO me GbAe r3ratena B Graeine cpemmy NonyYeHH CTOKA AR YCTYTH.

2.23. Kniouosu npubnicumennu ouenKn u npeononoiceniun ¢ eUCOKA HECUZYPHOCTL, Ilpeyenku
OMm ONpedenAUO INAUCRUE NPU RPUAALAHE CHEMOCOORAING ROAUMUKA HA OPYICCCMBOmo

Obesyenxu na e3emanun

Tpubnu3snrentaTa oueHKa 32 3ary6u OT CEMHHTENHH 1 HeCHOMPREMU B3EMaHHS CE NPABH B Kpas Ha
Beska (UHAHCOBA rojyna. BeHUKM CHMHETENHM B3eMaHMa (BKN. npeodopMeHu 9pe3 NPeforoBapsHe),
KOMTO He c2 ChOpaHy B MPOABLIDKEHHE HA ¢/IHA FO/IMHA CS TPETHPAT KATO HeCHOMpAacMH | ce obealiensBar ,
AOKOIKOTO PHKOBOACTBOTO MpEIEHSABA, Y€ CHINCCTBYBA BHCOKA HECHTYDHOCT 32 TAXHOTO Chbupame B
Obaeme.

Obe3yenKa Ha uMOMU, MAUIURD U CLOPbICERUR

BanaHcosute CTOMHOCTH HA MMOTHTE, MAWMHUTE W OGOPYABAHETO MOANEKAT HA nperneg 3a
ofe3nenKa, KOraTo ca Hauue CHOUTHS KM IPOMEHH B oB¢ToATeNCTBATA, KOMTO NIOKA3BAT, ue GANaHCOBATA
CToHHOCT 6u Moryia ia ce OT/IMMAaBA TPalHO OT BLICTAHOBHMATA UM CTOMHOCT. OCHOBHN HWHOUKSTOPH 32
0e3leHKa, KOKTO PHKOBOICTBOTO € ONPEAENNO ChoOPasRo cnenuuKaTa HA AeHNOCTTa Ha JpYReCTBOTO
€a: ABIroCpoiHa JMNCAa H2 Na3apH 32 NPOM3BEXAAHAT2 NPOAYKUWS, OCTAPAJOCT HA TEXHONOTHHTE,
HEBR3MOMNHOCT 33 IpenacovBane KbM JpYT# Npou3BOACTBA. IIpA HaNM4ue Ha TakuBa WHAWKATOPH, ue
NpUGIU3UTENHO ONPERENCHATA Bh3CTAHOBHEMA CTORHOCT € MO-HICKa OT GANaHCcoBa CTOMHOCT Ha AKTHBHUTE,
TO NOC/IEAHATA Ce M3MACBA A0 TAXHATA BH3CTAHOBMMA CTOUHOCT.
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BAJIKAHKAP PYEH AN

MPAIOKEHWS KBM ®HHAHCOBHWSA OTYET 3A 2010 rogaaa

3. IPEXoqH

Iponax0u Ha MpoAyKuws B CTpaHaTa
TponaxGu Ha MpoAyKI¥s H3BHH CTPaHATA

IIpodascou no npodyxenu e cmpanama

Konena

Joxantu

MocToBe ynpap/seMH A rpeay
Posku

Cepeocnupauxu
SIoBIKOBURHN ChEAVHECHHA
I'nBxaBy CheqUHECHUA

Hpyru

IIpodaxnctu no npodyxmu wsgen cmpanama

Konena
["puBHn

HoxanTh
MocTose ynpasinsiemu i rpeau

Hpyru

3.1 HIPHXOJH OT yoIyTH

Iprxoan ot nponaxba Ha yCyra

OtyeTHa CTOHHOCT HA NPOJAXEHE YCIYTH
Ilevanba om npodaicha na yeryeu

4APYTH JOXOH OT JEHHOCTTA(remno)
IIpuxoan or npojgax6Ga Ha MaTeprany

OrueTHa cTOMHOCT Ha NpoOJaJeHN MATEPHAIH
ITeuanta om npodasicha na mamepuanu(nemno)
INpuxoan ot npoaaxOa na JIMA

2010 2009
BGN '000 BGN ‘000
942 601

717 366

1659 967
2010 2009
BGN 000 BGN '000
70 53

11 7

291 157

164 102

54 22

34 14

95 82

223 164

942 601

2010 2009
BGN "000 BGN 000
22 31

81 65

482 184

36 14

96 72

717 366

2010 2009
BGN '000 BGN 000
4 5

4 S5

0 0

170 100

88 78

82 22

20 9
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BAJIKAHKAP PYEH A

NMPIIOXKEHASA KBM PHHAHCOBHUA OTYET 3A 2010 roxana

Banancosa croiinocT Ha npogagenn IMA
IleuanéGa om npodancia na JMA(uemno)
OTnucanu 3aa6DKeHNS 38 AABHACHTH
OTnncany 3ab/DKEHNA KbM PaOOTHHUM H CIIyX,

Jlpyra nponaxOH CBbP3aHA ¢ KIMEHTH
OTmicany 3ab/DKEHNA KbM OOIIECTBEHO OCUTYPSBaHE

OTtnxcanu pasdetu

Hanuurenm roToBa MpogyKIus

Apyeu npuxodu(nemsno)

Tleuan6a (3aryba) or Kypcosw paimky

INegan6a(3aryba) oT MUXBH

ITeuan6a (3ary6a) oT onepawyv ¢ hHH.aKTHBY N HHCTPYMEHTH
Ileyanta (3ary6a) ot Apyry $uHAHCOBY Onepalyy

Ipuxodume om npodascoa Ha Mamepuanu BKIIOYBA:

I'yMa nirsTHA
Hpyru MaTepnanm
Otmo

Hpuxedume om npodaxcfa Ha yeayzu BRIIOYBA:

Tpaucnopram ycayru
Odmo

5. PA3XOQH 34 MATEPHATH

Paixodume 3a Mamnepuanu BEIOYBAT:

OCHOBHH CYPOBHHH U MaTepHam
I'opuba u enepras

Peaepshu yactn

CnomaraTe/iHu MaTepHaik
Jpyru matepramm

O6mo

Ocnosnane cyposuniu u mamepuany BIOYBAT;

Cromanu
Mapkyun
Jlarepu

0 0

20 9

67 22

3

16

67 41

10 1

-2 -21

2010 2009
BGN '000 BGN '000
88 60

82 40

170 100

2010 2009
BGN '000 BGN '000
4 5

4 S

2010 2009
BGN '000 BGN '000
603 293

128 108

8 2

7 7

16 16

762 426

2010 2009
BGN 000 BGN '000
373 151

42 33

11 5
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BAJIKABKAP PYEH AN

NPHJIOKERUS KbM @HHAHCOBHA OTUET 3A 2010 roxana

I'ymu IWTBTHHE K-T

W3koBKK M OTIMBKH
Hpmanapn

HpyTn cypoBMHY H MaTepHany
O0mo

6. PA3XOT¥ 3A BBHIIIHH YCIYTH

PemonT Ha JIMA
3acTpaxoBku

JaHBUM B TAKCH

AGoHaMEHTHO O0CITYKBaHE H NOJPhKKA
Paaxozu 3a xoMyHHKALHS
IOpurecky, CHETOBOAHY M OAUTOPCKE YCIYTH

Hpyra
Obmo

7. PA3XO/IH 34 IEPCOHAIA

Pazxodume 3a nepconana axmovsam:

Pasxony 3a BLIHArpaOXKICHHS

B T. 4. Hauncnenu cymn 3a oGesmerenus mpn neHcHOHupane
Conpamiy npuRoSUBKY U nNaNaHns

B T. 4. [IpeocTanena xpana Ha nepcoHana

O6mo

Pazxodume 3a GeINAZPAINCOSRUR GRIIONBaN];

Pa3xozy 3a TeKyIM BB3HATPAKACHHUS
Hauucnenn cymu 3a Hex3IMOM3BAH WIIATEH OTITYCK
O6mpo

Conuannume u 30pasnu oCUZYpoSKR ernoyeam;

Ocuryposka
Hauucnenus 3a JIOO 32 Hensnomspan NiateH OTMycK
Oo6mo

26 17
27

45 19
79 68
603 293

2010 2009

BGN '000 BGN '000

1 1

8 5

15 16

14 21

12 14

9 28

43 12

102 97
2010 2009
BGN 000 BGN '000
574 638
11
81 99
7
655 737
2010 2009
BGN ‘000 BGN ‘000
563 609
11 27
574 638
2010 2009
BGN '000 BGN 000
79 95
2 4
81 99
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BAJIKAHKAP PYEH AX

MPAIOXKEHNA KBM PHHARCOBHA OTYUET 3A 2010 ronana

8. IPYTH PA3XONH 3A AEUHOCTTA

Apyziane paaxodu 3a Oetiiiocmma BKIIOUBAT:

Pa3xonax 3a KOMaHAMPOBKH
Bpax
Hpyru
O6mo
9. Omuemnna cmoiinocm Ha NPoOadenn cCMoKY

OtuerHa cTOMHOCT Ha POJaJEeHA CTOKN
Obmpo
10.Hamenenue na sanacu om npooyKyun U He3a6.1-80

HsMeHeHHe Ha 3amacH OT IPOAYKLIA
H3amenenve Ha 3anacu oT He3aBLPINEHO ITPOW3BOACTBO

O6mo

11. CHHAHCOBH ITPHXOTU H PA3XOQH

Pasxonu 3a auxsu

ITpuxonu ot JMXBH

OGmo

Pasxojii 3a BamyTHH onepauHy

[Ipuxoau or BamyTHU omepaluu

O6mo

OTpHnaTenHn pasivky oT QUHAHCOBH AKTHBH
TlonoxuTenHn pasiiuky 0T QUHAHCOBH aKTHBY
O0mo

Hpyru dunancosu pasxoau

Jlpyrd dhuHaHCOBH NpExoay
Odmo

2010 2009
BGN '000 BGN "009
5 2
13
4 3
9 18
2010 2009
BGN ‘000 BGN ‘000
8 18
8 18
2010 2009
BGN 000 BGN “000
(110) (59)
G4 (14)
(144) (73)
2010 2009
BGN '000 BGN '000
4 7
14 8
10 1
2 1
1
(2) 0
24 23
2
(24) 1)

12. (PA3XOJU 3A)/AKOHOMHUA OT JAHBIH BHPXY HEYAIEATA




BAJIKAHKAP PYEH AJl

IPAJIOXKEHUA KbM OHHAHCOBHA OTYUET 3A 2010 ronaaa

Omuem 3a doxodume

Texywy pasxox 3a AaHBIM BEPXY NeqaibaTa 32 roqnHara

Jlaubx T MEHANY FOAUHH

Omcpoyeriu danvyu evpxy nevarbama

Crbp3aHy ¢ BH3HUKBAHE H OOPATHO NPOABIEHUE HA BPEMEHHH PalIUKA
Edexr o HaManeHue Ha AaHbYHATa cTaBKka — (2008: Hama)

Odmo pa3sxoy 3a AaFbLNA BLPXY Nedandara, 0TIETEHA B

OTYETA 32 ROX0/HTe

Pagnenue na Oairvunua paixod 3a Sawsyu espxy
Reyanbama onpedenen CHPAMO CHeIMoBOORUR peayamanm

CuetoBofHa nevanda 3a rofiHaTa

CuetorozHa 3aryda 3a roguHara
Hanbuy sepxy nevan6arta — 10% (2009r.: 10%)

Om uenpusnamis Cymu no OanvyHa Oexiapayus
Cebp3any ¢ ysenvyenns —288 x.iis.(2009 r.: 364 x.1B.)
Cebpsanu ¢ HamManenus - 318 x.iB. (2009 r.:397 x.518.)

13, JOXOJ HA AKIIAIA

Cpenen 0poii akuyu
HetHa nevanta 3a romuHarta (BGN’000)
Ocnoben noxon aa akuua (BGN)

3) 6)

3) (6)

(86) (562)

(29) (36)

32 40

3 4
2010 2009
169200 169200
(86) (568)
-0.508 -3.359
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BAJIKAHKAP PYEH Al

MPAJNOXEHRA KbM ®HHAHCOBHA OTUET 3A 2010 ronuna

14, AMOTH, MAIIIAHA U OBOPY/IBAHE

BGN’000
Maruuna, Paixodu 1a
ceopuyicenunu  Tpancnopmnu npudodueane
3ema u czpadu ofigpydsane cpedemen Apyeu na JJMA Obmo
2010 20069 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009
Omuemna cmoiinocm
; Canpoeal amyapn 1900 1500 1778 1783 215 175 3s 35 270 278 4198 417
| TpnoGura 32 40 2 74
Ormacasu 137 37 3 2 8 140 47
| Canpo aa 31
| JAeKeMBPH 1900 1900 1641 1778 212 213 33 35 27¢ 270 4058 4198
. Hanucnena
AMODIIUSARUA
Cangoual sayapn 1040 963 1540 1513 920 47 28 27 2698 2550
| Hawmcnena
aMopTH3AIMS 38
ToJHATa 77 77 67 64 46 43 2 3 192 187
Hammonena oficanenxa
Ormacasa
aMOpTU3AIs 137 37 3 2 140 39
| Canao sa 31
| AeKeMBpn 1117 1040 1470 1540 133 90 30 28 2750 2698
banancosu
‘ cmolinocm e 31
‘ dexesep 783 860 171 238 79 125 3 7 270 270 1308 1500
_ _ —_— _—
Banancosa
cmoiinocmna 1
aupapu 860 937 238 270 125 128 7 8 270 278 1500 1621
. Kem 31.12.2010. xenrotpalinute MaTepHaiHM aKTMBH Ha APYXKECTBOTO BKIIOUBAT 3¢MM Ha
croitHoct 72 x.B. (31.12.2009r.: 72 xJmB.) m crpaau ¢ Ganancosa croitocr 711x.718.(31.12.2009r.:
78818.).

KM 31 aexemBpn pasxoxwre 3a Iprao6uBaHe Ha FLATOTPaHK AKTHBY BIIIOYBAT; Hesasspmeno
CTPOWTENCTBO: 261X.J1B. H pa3xoy 3a MAIINHY H CEOPBKCHNA: 9 X. 1B,

Apyeu

KoM 31.12.2010 r. B cheTaBa Ha NeJTOTpaiHATE MATEPUATHY AKTHBHA €& BKIIOYCHA 8KTHRH, KOATO
€a aMOpTA3HPAHH HATRJIHO, HO ITPOXLI/DKABAT /1A C€ MON3BAT B CTONRHCKATA AeiHOCT ¢ OTYEeTHA CTOMHOCT
1207 x.5B. (31.12.2009 r.: 1399 x.21B.).
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BAJIKAHKAP PYEH A

HPVIOKEHUA KbM GHHAHCOBHAA OTUET 3A 2010 rogana

15, HEMATEPUHA/THU AKTHBH
BGN*000
Topaoceru mapiai,
JAnyenIng Comyepu Hpyzu Obwjo
2010 2009 2010 2009 2010 2009 2010 2009
Omuemna cmoiiitocm
Canno pva 1 smyapa 198 198 20 20 31 31 249 249
[pagobuTa
Otmecanr
31
mn:z 198 198 20 20 31 31 249 249
Hawucnena
aMOopiIaquin
Canno ua 1 auyapn 53 27 19 16 31 A 103 74
Havuciiena
aMOpTH3IAIMS 38
TO[HHATA 26 26 1 3 27 29
Ormmcann
aMOpPTH3aIKES
Cango ea 31
JACKEMBDH 79 33 20 19 31 31 130 103
Banancosa cmolinocm
#a 31 dexemapu 119 145 1 119 146
Banancosa cnoiinocm
Ha 1 anyapn 145 171 1 4 146 178
16, MATEPHATHHA 3ATIACH
31.12.2010 31.12.2009
BGN '000 BGN 000
Marepram 629 679
T'otoBa npoaykuus 216 327
HesasspmieHo npousoacTso 301 335
Croxu 21 34
O6mo 1167 1375
Mamepuanume Bxmovpat; 31.12.2010 31.12,2669
BGN '600 BGN '000
OCHOBHE MaTEpHAN 398 439
Koonepupauu wsgemus 47 52
I'yma mreTHA 20 23
CnomaraTeiing MaTepuamm 112 113
Peseppanm uactn 41 40
I'opuBHA MaTepramm 2 2
AmGanasxHy MaTepuam 2 2
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BAJIKAHKAP PYEH AJl

OPWIOKEHHUA KbM ®HHAHCOBHA OTUET 3A 2010 rogaaa

Marepnam B npepaloTka
Apyry Mareprany

Ocrogru mamepuanu

Cromanu
Mapkyuu
Jlarepn
Apyrn
O6mo

Tomoeama npodykuyua ce CbCTOU OT:

Konena, mxaHTH, rPUBHY
I'nBKABY CEEOMHEHNA
Jeraitnu MocT ynpaensem
Jpyra

Ofmo
Hezasupuieno npousgodcmso sxmoysa;

Konena, joxanty, rpusHy
I'bBraBM CheMHEHUA
Heraiinu MocT ynpaensem
Apyru

O6mo

17. BSEMAHHA OT CBBPIAHH JTHIIA

Bankauwap 3aps A/l rp.Ilasnuxenn

Q6o mepzoscxu esemariun
Baemanus no npegocrasenu 3aemu- KBK, Oypaxy Ipasen
BaemaHus OT MUXBH N0 ROTOBOPH ChC CBLP3AHY NPEANPUATHSA
O6mo B3eManHy OT CBBP3aHH AMOA

7 8

629 679
31122010 31.12.2009
BGN '000 BGN '000
210 215

116 153

2 10

60 61

398 439
31.12.2010 31.12.2609
BGN 000 BGN "000
i1 27

30 58

79 97

96 145
216 327
31.12.2010 31.12.2009
BGN '000 BGN '000
31 30

147 148

101 137
22 20
301 335
31.12.2010 31.12.2009
BGN '000 BGN '060
29

29

123 154

16 8

139 191

3abaBa cen cpox or 360 AW e npHeTa OT APYKECTBOTO KATO MHAUKATOP 32 obe3ueHKa.
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BAJIKAHKAP PYEH A
OPILIONEHAA KbM ®HHAHCOBUA OTYET 3A 2010 roanaa

PHKOBO/ICTBOTO NpEUEHSBa ChOMPAEMOCTTa KATO AHAIM3APA KOHKPETHUTE B3eMaHus ¥ o0CTOATECTBATA IO
3a0apaTa ¥ B3eMa peIICHUE JanK Ja Haunc/1aBa c0e3NeHKa A B KAKBB paiMep.

BzemadusTa OT CEBLP3AHN JWNA B JICBA CA :
« Banxauxap 3aps AJ{ rp.Ilasnuxeny - B3eMaHe Mo NpeJOCTABEH 3aeM - 93 xun.iesa

» Oypaxn ITpasen EAJ] rp.[Ipasen- s3eMane no npeaocTasen 3aem - 3 xu.jesa

Buipacmosa crmpyKmypa Ha THPrOBCKHTE B3EMAHHA OT CELP3aHH JIHLA :

31.12.2010 31.12.2009
BGN '00¢ BGN '000
C HeHacTBIHN CPOK Ha NAAMAaHe (TEKYIIH B3eMaHus) 29
O6mo 29

18. ThPIrOBCKH B3EMAHHAA

31122010 31.12.2009

BGN '000 BGN 000
B3emanus no npofa:xdy OT KIMEHTH B CTPaHATA 130 46
Baemanng no npoaa:x6u oT KWIMEHTH B uyxOuHa 72 14
202 60
IIpenocraBeHn aBaHcH 33 IOCTABKA B CTpanaTa 3
Ilpenocrasenn apancy 3a focTaBka B YyxOGUHa
O6mo 205 60

HpyxecTBOTO € onpesemuno obWdYaeH KPEAWTEH NEpUOM, 38 KOMTO He HAuMCNABA JIMXBH HA
KymenTaTe Ao 360 aun. 3abapa cliex TO3H CPOK € IpHETa OT APYKECTAOTO KATO MHAMKATOD 3a ofealeHKa.
PbKoBOACTBOTO NpeliensBa chOMPAEMOCTTa KATO aHAIM3NDPA eKCIIO3HIUATA Ha KITMEHTa, BE3MOXHOCTHTE 33
noracyBaHe ¥ B3cMa PCICHAE OTHOCHO HAYHCAABRHETO Ha ofe3leHKa.

Buspacmoea cmpykmypa na Keole3uenenume B3eMaHUs 0 TPOAAXKGOH € KaKTo clelBa:




BAJKAHKAP PYEH Al
OPUJIOKEHUA KbM @HHAHCOBAA OTYET 3A 2010 rogana

31.12.2010 31.12.2009

BGN "000 BGN '000
C HeHacTBNMJ CPOK HA [UIAIIaHE 137 60
Ho 120 guu cnen nagexa 56
Ot 120 fo 360 aau cnex nagexa 12
Odmo 205 60

19. JP¥YTH BIEMAHHA H JJAHBITH 34 BB3CTAHOBABAHE

. ZJpyzume ezemanin BUIOMBAT:
31.12.2010 31.12.20609
BGN '000 BGN '600
IpenocTasenn aBaHcH Ha NOJOTIETHH LA 2
B3eManus OT TpeT# MuAUA 1
Jlaub1i1 32 BEICTAHOBABAKE
O0mo 3

21, IAPH9HHA CPE/ICTBA 1 IIAPAYHH EKBHBATEHTH I

31.12.2010 31.12.2009
BGN 000 BGN '000 '
Pasnnawatenin cMeTkn 55 3
. INapyvnu cpeacTsa B Kaca 1 1
Odmo 56 2

22, KAITHTAJI H PE3EPBH
Ocrosen GRUUOHEPER Kanuwman

KuM 31 nexemepu 2010 r. peructpuparnst akunoHepeH kanmutan Ha bankankap Pyen Bpanmsa Ha
169 x.ns,, pasnpeaenen B 169200 0OHKHOBEHM NOHMEHHU Ge3HANMYHN AKIMM C NMpPABO HA I7AC C

HOMHHaNHa cTOMHOCT Ha axuws 1 iB.

3axonoswume pezepeu ca GopMAPaHA OT pasinpezielieHHE Ha Medan0aTa, ChrIACHO M3VNCKBAHMATA HA

Tsproeckus 3aKoH 1 ycTaBa Ha JPYKECTBOTO U ca B pasMep Ha 130 xun.nepa .




BAJIKAHKAP PYEH Al
MPANNOXEHNA KbM ¢PUHAHCOBNA OTYET 3A 2010 rommas

Apyeume pesepsu ca (oOpMHpAHM OT peBaOpH3allid Ha aKTHBMTE npe3 1997 roamma u
Hepa3snpeaeneHa neyanta oT MEHAMM FOANHY Y ¢a B pa3Mep Ha 3143 xun.nepa.

Ocnosen 00x00 Ha akyua 2010 2009
Cpenro nperernen Opoii akiun 169200 169200
Herna 3ary0a 3a roguHaTa (86354) (568480)
OcHOBEH A0X0/ Ha AK1WA 0.510 -3.359

23. AB/ITOCPOTHH 3ATB/UKEHHAA KBM JOCTABIAITH

Jadvnscenun no (punarcos e

Bxmiovenure B Oananca xpM 31 nexemspu 2010 r. 3agbipkeHns mo (HMHANCOB JIM3HHF Ca MO
. AOTOBOpH 34 NpujicOuBane HA ABTOMOOWIH 1 (pesoea MamumHa. Te ca MpeACTABEHN HETHO OT HbDKAMATA

JINXBA Y ¢a KAKTO CIE/ABA;
31.12.2010 31,12,2009

Cpox BGN '000 BGN '000

Jo egna roquHa

Haa egna roguHa 40 125

Obmo 40 125

Karo gBATOCpOYHH 3ab/DKEHMA MO (QHHAHCOB NU3UHT €A NPECTABEHH ALIDKUMHTE cney 31
Aexemepy 2010 r. niamawyus mo AOroBOpH 3a (pMHAHCOB MM3WHT 3a MpUACOHBAHE Ha NeKd aBTOMOSHWIH U

thpe3oBa MaIKMHA.

24, AKTHBH ITO OTCPOYEHH JAHBIOA

Omcpoueniome danvyu evpxy newantama kbM 31 JeKeMBDH ca CBHP3AHN ChC CNEHNTE 0GEKTH B

Pananca:

dpemenna apeMenna

ChAbP/KAHHE paEIUKG OGHVK PEMIUKG daroK
31.12.2010 31.12,2010 31.12.2609 JLI12.2009

BGN '000 BGN '000 BGN '000 BGN 600

Pasxom, NpelcT . 40XomM Ha
MeCTHM (usMuecKM JMua

Wi, 42A7.1 33 6 75 8
Pasx.no HATPYNBaIM C@ OTIYCKM 13 1 32 3
lipM3HapaHe 3a nmad.UeJM Ha

HEeNpKUsH . NpUKomu ui. 35 18 2
Obuo 6v3n.6pemMennu paziuxu e

yseauuenue 68 7 125 13
lpusuaBase Ha KOMI1.OTIYCKM 24 2 16 2




BAJIKAHKAP PYEH A/

NPAIOXKEHNA KbM GHHAHCOBHA OTUET 3A 2010 rogana

Mpu3u .00 1 30 no

KOMII . OTTTY CKM 5 1 5 1
NpusHapaHe Ha Henp.p-mM OT
nocn.a-px 4n, 35
163 16
Pasxom, penct .. A0XO0OM Ha
MeCTHN ¢M3mecm JuLa
ujl,42a0,. 1 - 08p. OpORBNEHME 75 7
Odryo epem.p-Ku 8 HAMAERUE 104 10 184 19
Het#o caaao Ha oTcpodcHATe
JAaNbLIN BLPXY Dewandara
(axTBR)3a 2010/2009-OT9eT BA 36 3 59 6
25. 34 IB/UREHAA KBM CBBP3AHU JTHIA
31.12,2010 31.12,2009
BGN '000 BGN 000
3anenKeHUS 32 AOCTABEHH MaTepHaim — rpuBHE- Bankanxap 3aps 8 18
0dmo 8 18

SaEEMKBHHHH1K$WlCBbpﬂﬂﬂlﬂﬂuacaTeKynﬂlB]ﬁBMBplﬂls}ﬂULﬂeBa ¥ ChIIKTE HE €A NoraceHn

JI0 laTaTa Ha ChCTAaBSAHE Ha HHAHCOBUS OTHET.
26, ThPrOBCKH 3AAB/UKEHAA

JlocTaBuKLM OT CTpanara
JlocTaBynun ot uyxOnHa
KnuenTy no aBaHcH BbB BajlyTa
KimeHTy no apaucy B jesa

Q6mo:

3112.2010 31.12.2009
BGN 000 BGN '000
152 145
11 3

2
165 148

27. 3AABJUKEHUA KbM ITEPCOHAIA H 34 COOQHA/THO OCHI'YPABAHE

3a1b/DKCHNA KbM ISPCOHANA, B T.4.:
MeKyi 1 3a0bANHCEHUR KoM MECel OeKemapy
HAYUCREHUS 30 HENON3BANY KOMNCHCUDYeMIU OMAYCKY
3aqBIDKSHUS 0 CONAANHOTO OCHTYPABAHE, B T.4.:
Texyuyu 3adwnsicenus 3a mecey dexemepu

31.12.2010
BGN '000
115

67

11

16

14

31.12.2009
BGN 660
215

188

27

19

15
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BAITKAHKAP PYEH AN
NPANOXEHHAA KBM CPHHAHCOBHAS OTYET 3A 2010 roauua

HAYUCAEHUS 30 HENOAIBAHY KOMNEHCUPYEMU OMRYCKU 2 4
Ob6mo 131 234
28. JANTB/DKEHUA 34 JARBITH
31.12.2010 31.12.2009
BGN '000 BGN '0060
3agnmxenpe 32 gaubk no 30401 4 6
IAcC 1 10
Apyru
O6mo: 5 16

‘ 3adenowcenutma 3a Oanvbyu ¢a TEKYUIH,

e po JJAC - xo 31.03.2004r.
® IThJIHA AAaHBYHA PeBH3HA — A0 31.12.2003r.
e Hanmonanen ocurypurencH wHCTHTYT — 31.12,2000r.-mbaHa; Ko 31.12.2004 r. - vacTHunHa

29. JPYTH TEKYVILH 3ANB/LKERUA

‘ Jlo farara Ha W3TABAHE Ha TO3M OTYET B APYXKECTBOTO Ca M3FbPIICHH PEBH3AY M NPOBEPKH,
Apyzuame mexyuiu 3a0v/1icena BTIOTRAT:

31.12.2010 31.12,2009

BGN 000 BGN ‘000
3amnnKeHne 33 ChYTacTHE 10 10
Jpyru TeKylnn 3aXbDKeHIs 14 53
O6mo 24 63

30. YIIPAB/TEHUE HA OHHAHCOBHA PACK

B xona Ha obumalinaTa cH cToMAaHCKA JEHHOCT APYKECTBOTO MOXE 1a GhE HANOKEHO Ha Pa3IUIAn
¢uHancoBM pHCKOBE, Hali-BAXHHATE OT KOWTO ca: Ma3apeH PHUCK (BKMOYBAI BANYTEH PUCK, PUCK OT
NpOMsAHA HA CMpPABeIMBATA CTOMHOCT H LEHOBH PUCK), KPEJWTSH PHCK, JIMKBMAEH PHCK M DHCK Ha
JIMXBEHO-00BbP3AHA MapUuHY noTouy. OGMOTO ynpaBieHKe HA PACKE € (JOKYCHPAHO BbPXY TPYAHOCTHTE
NP4 NpOrHO3Mpane Ha GUHAHCOBUTE Na3apy ¥ NOCTUIaHE MUHMMU3HPAHE HA NOTEHWHMANHHTE OTPULATEIHN
edexT, KOHTO GHXa MO Aa C& OTPA3AT BbPXy (PUHAHCOBHMTE PE3YNTATH M ChCTOSHHUE HA RPYRECTBOTO.
Texymo ¢urascoBUTE PHCKOBE €€ MASHTUMULMPAT, H3MEPBAT ¥ HAGMIONABAT C MOMOLITA HA PaTHIHA
KOHTPOJIHM MEXaHNIMH, 3 Ja CE ONPEAeNAT alcKBaTHH LIEHH Ha MPOAYKTHTE Ha APY)XECTBOTO , KAKTO M Ja
C¢ OLUCHAT ANCKBATHO Na3APHATE ODCTOATENCTEA HAa MPABEHHTE OT HEro MHBECTUIMM M (OPMHTE Ha
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BAJNIKAHKAP PYEH Al

IPIUIOXEHHA KbM PUHAACOBHA OTYET 3A 2010 ronzna

HOAIBPXaAEe HA CBOGOAHWTE NUKBUIHM CPeAcTBa, 0e3 J4a ce JOMyCKA HeONpaBAaHA KOHLEHTpauus Ha
JafieH pHCK.

VinparneHreTo HA PHCKa B JPY/KECTBOTO C€ OCBINSCTBABA TEKYIO OT MEHWDKMBHTR Ha
APYXeCTBOTO ChIJIACHO MONWTHKATA, onpefneneHa oT CrBeTa HA AMPEKTOPHTE. CHBETLT HA AWPEKTOPHTE €
mpuen OCHOBHM MPUHUMIH Ha oOIMIOTO ynpaBneHHe Ha (HHAHCOBMA DHCK, Ha 0asata Ha KouTe ca
pa3paGoTenH KOHKPETHUTE NpPOLEAYPH 32 YTIpaBcHUE HA OTACTANTE CHCIM(UIHY PHCKOBE, KATO BANYTEH,
HEHOBH, JIMXBEH, KPSANTEH ¥ JIMKBACH, TPH H3MOJI3BAHETO HA HEACPHBATHBHY MHCTPYMEHTH.

Ilazapen puck

a.Banymen puck

JHpyxecTBOTO H3PLpIMBA CBOATAa AcliHOCT NPH JANCA HA aKTHBEH OOMSH € WY;KICCTPAHHN
JocTaBuHIy ¥ xmaeHTH. Tlopaqu ToBa TO HE € W3NOXKEHO Ha BaJNyTEH PUCK, OCHOBHO CIIPAMO ILIATCKHUSA
JAomnap.

o.denoeu puck

JIpyXecTBOTO € WBIOKEHO HAa IECHOBM PHCK 34 HCraTABHH NPOMEHM B LIEHWTE HAa OCHOBHATA
CYPOBHHA 3& NPOM3BOJICTBO — MCTAIH, HM3KOBKH, OTHHUBKY M Jp. KOONEPAPAHY H3ACHHA AOKOIKOTO TEXHHTE
USHHW Ca W3MI0 38BHCHMH OT Na3apHATA KOHIOHKTYpa M HE JOMYCKAT HUKAKBO JOroBapsdHe, W HE €
HINOKECHO HA CBIUECTBEH PHUCK OT HEraTHBHM NPOMEHH B LEHHTE HA AHAMHTENHO Mo-MasbK Opoii
MATEpPHA/IH, 3AMI0TO ChIVIACHO JIOTOBOPHUTE OTHOICHWS € JAOCTABUMIMTE, TE CA OOEKT HA NEPHOAWYEH
anamu3 ¥ oOChiKaaHe 3a pepasriexaaHe U aKTyalu3KpaHe CIPsAMO IIPOMEHNTE Ha Na3apa .

Kpedwmmen puck

OcHoBHETE (HRAHCOBH aKTHBH Ha APYKECTBOTO ¢a napx B Opoli u B GAHKOBY CMETKH, THPrOBCKY
¥ Apyry B3eMaHuA. KpequTeH pack € 6CHOBHO PHCKDT, NPH KOATO KIHEHTHTE (M JPYTHUTE KOHTPAreHTH) Ha
APYXKECTBOTO HAMa @ ObAAT B ChLCTOSHHE Aa WIIUIATAT H3UAIO W B OOHMAIHO NpEeABKACHUTE CPOKOBE
JBIDKAMHATE OT TAX CYMHM IO THPTOBCKUTE B3SMAaHUA.

Cr0rpacMOCTTa ¥ KOHNEHTpAUWATA HA B3EMAHUSTA C¢ KOHTPONHPAT TEKYUI0 M C€ CHefAT
B3EMaHUATA, KOHTO HE ¢4 OraceHy B CPOK.

IlapyuHpTe onepanyy ca OrpaHHYeHH A0 GAHKA ¢ BHCOKA PemyTauys M JHKBUAHA CTAOHIHOCT.
XapaxTepsT Ha AeliHOCTTa Ha APYKECTBOTO He NPeNO/Ta HAMMYUE Ha 3HAYWTEIEH MO pasMep cBoGOHN
napy4Hy CPEACTBA.

HJuxsuden puck

JIvKBUAHAST PACK CE H3pa3ABa B HEraTHBHATA CHTYALMs APYKECTROTO Aa He Obe B CHCTOMHHUE 4a
nocperyse 6e3yCrI0BHO BCHUKM CBOH 3abIDKEHUS CBIIACHO TEXHHA Majex, To nposex/a KOHCEPBATHBHA
MOJUTHKA N0 YNPABNCHHE HA JHKBAAHOCTTA, ¥PE3 KOATO NOCTOAHEO NOATHPXA ONTAMAIEH NMKBUAEH
3anac napuyHH CpencTsa, Zo0pa cnocobHOCT Ha (duHAHCHpaHe Ha CTONAHCKATA CH ACHHOCT, BRIIOUYMTENHO
4pe3 OCHTYPABAHE U MOJAABPIANE HA AACKBATHA KPEAMTHH PECYPCH W yNECHEHWS, NOCTOSHHO KOHTPOJIHO
HaGmoaeH e Ha (PAKTHHECKUTE H NPOTHO3HY MAPHYHA MOTOUY 10 MEPHORM HATIPEN,

28




BAJIKAHKAP PYEH Al
MPRIOKEHNA KbM PHHAHCOBHA OTUET 3A 2010 roauna

Pucx na nuxeonocnume RapuyiRu nomouyu
Karo wsno APYXKCCTBOTO HAMA 3HAYUTCIHM JIMXBOHOCHHM AKTHBH, C M3KIIOUGHHE HA

NapHYHUTE CPE/ICTRA M eKBUBANCHTH. Thif KaTO TO HE MOMTHPXA 3HAYUTENHH 110 pa3Mep CROTONHN
Hapu4HY CPEACTBA, HErOBUTE NMPHXOAM M OMNEPATUBHH NapyuHK MOTOLM ca B FONSMa CTEneH
HE3aBHCUMU OT NPOMEHMTE B Na3apPHUTE JIMXBEHH PABHUIIA.

¥ RPAGACHEuES HA KANUMAanosun pucK

C ynpasneHHETO Ha KAanuTaja APYHECTBOTO LENM A4 Cb3JdBa W NOLKLPKA BhIMONHOCTH TO Aa
NpoABIKY a hYHIIMOHAPA KAaTO ACHCTBAINO NPERNPASTAE U 42 OCKTYPABA CHOTBETHATA BE3BPBIIACMOCT
H2 NHBECTUPAHWTE CPCACTBA HAa AKMHUOHEPHTE, CTONAHCKH NOJBH HA JPYTHTE 3aWHTEPECOBAHM JULA M
YJacTHHIM B HETOBHs OM3HEC, KaKTO ¥ Ja MOAXBEDKA ONTMMANHA KANMTANOBA CTPYKTYpa, 32 Aa C¢
PEAYLMPAT PA3IXOAHTE MO KaliTasia.

JpyXecTBOTO TeKymo HaOmozaBa OCHTYPEHOCTT2 M CTPYKTYPATA HA KanuTaia Ha 6asa
CHOTHOIICHHETO Ha 3aJUThXHANOCT, NPEACTaBeHH B Tabnuuara koM 31 KexeMBpH:

2010 2009
BGN’000 BGN’600
O0mo AAroB KAOATAI, B T.%.: 373 604
JEBITOCPOUHH 32/FBIDKEHUA O 143, JOTOBOPH 40 125
THPTOBCKH 33bJDKCHNA KbM TPETH JHIA 187 219
Hamanen ¢; napuIAATe CPEACTBA ¥ NAPHIHA
€KBHBAJICHTH 56 32
Heten xparos xanuTan 317 572
O6mo cofeTeH KaneETAN 2629 2718
Ofmo xanuan 2946 3287
Cromuowenue na 3a0mvicHanocm 0.108 0.174

Cnpagednusu cmoiinocmu

Cnpasepnmusara cToffHOCT Hali-00IIO NPEACTARNABA CYMATa, 38 KOSTO €I¥H AKTHB MOME Ia Obze
Pa3MCHCH WM e[HO 3afp/KCHUE Jia ObAe M3MIATEHO NPH HOPMANHM YCIOBHA HA CHENKATA MEXAy
HE3aBHCHMH, JKeNaeny ¥ HHGOPMAPAHH KOHTPAreHTH,

IlpuTexasaunte OT APYXecTBOTO (UHAHCOBE AKTHBY €4 OCHOBHO TbPrOBCKM B3EMAaHHA M
HJITYHOCTH 1O Pa3nallaTeH CMeTiN B GaHKW, NOpajl KOETO Ce [pHeMa, ye GANZHCOBATA MM CTOHHOCT
€ MpROIM3UTENHO PaBHA HA TIXHATA CTPABE/INBA CTOMHOCT. [IpaTexasanvte oT ApyxecTBOTO (UHAHCOBY
8KTHBY, NPCACTABNABAIY YYaCTAA B NOBSPATENHY (OHIOBE Ca OLEHEHH NO CHPABEUIMBA CTOAHOCT KM
naTaTta Ha Gananca.
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BAJIKAHKAP PYEH Al

NPHIOKEHNA KbM @PUHAHCOBHA OTHUET 3A 2010 rogquna

31. CAEJIKH CbC CBBPIAHH JIHIIA

Crbp3any mie Ha APYKECTBOTO Ca KAKTO CIIeABa;

Cenp3ann aana

Axyuonepu:

Bbamxcanxap 3aps AJ] rp.JlapnnkeHn
KBK Hugect AJ] rp.XackoBo
OimyyecKky auua

Bex Ba cBBp3anOCT

Ocnoeer axiponep (51.00 %)
Ocuosen axnuoxep (42.57 %)

AxoHepH (6,43%)

TlpeanpusTas, cOGCTBEHOCT HAa OCHOBRH AKIMOHEDH H MPESANPUATHS, B KOATO MPAKO MM KOCBEHO

NPUTEKABAT IHAYUTENEH AN OTACAHHU JIMTHOCTH, YIPAKHABAITA KOHTPON BhpXY ApyxectsoTo (JIpyru

CBBLP3AHM JAPYIKECTBA), ca:

YPAXH [TPABELL EAJL rp.[Ipaseu

YOTC 3APA JIMMUTHI AN
rpJlasnmkesn

3APS HHBECT AJ rp.Codas

gﬂtﬂnﬂﬂlﬂl Om cesP3aRY Ruua

Mamepuanu u naemu
OcHoBeh axmyoHep

Jlpyru cebp3any ApyecTsa
Ofmo

Hpodaycou na cevpaanu nuua
Ipodyryun
OcnoBen axunonep

Jlpyru cEBp3asy ApyKecTRa

Yenyzu
OCHOBEH aKuHOHED
JPYTH CBBP3aHM JPYKECTBA

Mamepuanu
OcHOBEH akuroHep

Jpyru cbp3aHH OpYKeCTBa

O6mo

2010 2009
BGN ‘000 BGN ‘000
44 9

44 9

2010 2010
BGN 000 BGN ‘000
3 2

3 2

3 2
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BAJIKAHKAFP PYEH AJ
OPANOKEHAA KBM GHHAHCOBHA OTYET 3A 2010 roguna

YciopuaTa, TP KOWTO €a W3BLPINBAHW CACIKATE HE ce OTKJAOHABAT OT MA3APHHTE LEHH 32
nopobeH BUA CACNKH.

JIpyKecTEOTO © NPEAOCTARMIIO 326MH B PasMep Ha CEbP3aHU IMUR KAKTO CJIC/BA;
Hea na kpeanra:Pypamu Mpasen  3a oGopoTuH cpeacTaa

EAQL

Jorosopena cyma: J0TOBOP 20 x.u.
23.12.2008

MMagex: 01.05.2009 r.
JlorosopeH JTMXBEH NPOUEHT: 10%
OfeaneueHue: HMa

Canpo k6m 31.12.2010 1.: 20 x.anm..

en na kpeanra:@ypaxcu Mpasen,  3a 0GOpOTHY CpeACTRa
EAXN

HJorosopena cyma:  porosop 10 x.umB.
16.07.2009

MManex: 31.12.2009r.
JloroBopeH NYXBeH NPOLEHT: 10%
ObeaneucHue: HAMA

Caajno knm 31.12.2010 1.; 10 x.a8B.

00mo canno kom 31,12.2010r. 30 x.am.
Hen na xpeaara: BAJIKAHKAP- 3a 0GopoTHu cpeacTha

JAPS AN

JloroBopena cyMa: JOroBop 63 x.nB.
17.06.2009

Manex: 31.12.2009r.
JloroBoper IMXBEH NPONEHT: 8%
ObeaneueHne: HAMa

Cango xbm 31.12,2010 r.: 63 x.a1B.

Hea ma kpenwra: BAJIKAHKAP- 3a oSopoThn cpencTsa
3APA AL

Horosopena cyma: morosop 30 x.uB.
28.12.2009

Mapgex: 31.12.2011r.
JloroBopen JIMXBEH MPOLEHT: 8%
Obeaneyenue:; HsIMa

Canno kem 31.12.2010 r.: 30 x.1B,

Odmpo canmo kM 31.12,2010r. 93 x.um,

Kpamkocpounume e3emanus om cevpsanu nuya koM 31 JICKEMBPH Ca KaKTo Cle/iBa;
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BAJIKAHKAP PYEH A
IPAJIOXKEHHA KM ®HHAHCOBHA OTUYET 3A 2010 roanaa

31122010  31.12.2009
BGN 000 BGN '000

Biemanun no npodaxcou e neca
OcHOBEH aKnHOHED 29

Jpyru cBbP3aHH APYKECTRA

29

3adwaxncenunma Kem cEbPIARE AUYA KbM 31 NeKeMBPH ca KAKTO ClIeABa:

JL12.2010 31.12.2009
BGN '000 BGN '000
Jadenaicenun 3a Oocmasenu MaMEPUA, 20pUEa 1 YCay2U @ 1e6a

OcHOBeH aKIHOHED 8 18
Hpyru cBbp3aHN APYKECTBA
O6mo 8 18

C npotokoxn or O6umoTo chépanne Ha obmranmonepute Ha” Bankankap 3apa” AJT rp.Ilasmikenn
oT 11.12.2009 r e B3eTo pemeHve 3a yXb/DKABaHE CPOKA(MATYPHTET2) Ha OOIMrALWOHHAA 3asM ¢ 12
mecena. 3a ofesnevwapane Ha B3eMaHUSTa HA oGMHrauMoOHepHTE MO OOIMrAUMOHAMM 3aeM, BEAHO ¢
TTaBHHALIATA, IMXBHTE W Pa3HOCKWTE, 3anorofarens ,bankaHkap 3apa”AJl yupeasea B moi3a Ha , AnHaHn
Bbirapus”™ mspBy 10 pex 3aNor No peja Ha 3akona 3a ocoGeHuTe 321034 Ha 86292 Gpos cOGCTBEHN aKImM
OT KanWTala Ha ,bamkawkap Pyer” AJl, xowro npexcrapmsBar 51% OT KanuTana Ha
ApyxectBoTo.(ZIOroBOp 33 yupejisBaHe Ha OCOGEH 3a/I0r BhpXy Oeanammunu axuum J{3-0009/25.11.2009
r). Baero ¢ peiienve za MpuKIOYM MpPONEdYpPa 3a YBE/INMABAHE HAa OCHOBHMS KanWTal Ha ,Bankankap
3apsa”AJ{ ¢ napuuHE cpencTBa B pasMep Ha 1000 x.nea B cpok 0 30.06.2010 rozmna.

Buanazpasicoenun na Kio408us ynpasnencru nepeona;
Knio4opuat ynpasnescku nepconan Ha ApYxeCTBOTO € CHBETHT Ha IMPEKTOPHTE € KAKTO CIIC/BA;
2019 2009

BGN 000 BGN '000
3annaTi u ApYru KPaTKOCPOYHH JIOXOAU

Cronn Croiiues Croes - npegcenaTesn 60 60
Hear Baames AHACTACOB - H3NLIAATEICH LICH 20 20
Bennncnas Kapaios Croiines - wien 40 51
Aurton Kapuaos Croiiges - npoxypuacr 16 16
Odmo 136 148

Buanazpasicdenuemo Ha 0Oumopume 30 wIEHPUICHUR OOUM BA ZOOULINUS Qunancos omuem
3a 2010 200una e ¢ pazmep na 3200 neoa.
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BAJIKAHKAP PYEH AJl
NMPAJIOKEHNA KbM @HHAHCOBHSA OTYET 3A 2010 roausa

32. CBEHTHA CIEJ] JATATA HA FATTAHCA

He ca HaCTBIWIA HUKaKBH CHOMTHA CjeA AaTata HA GaNanca, KOMTO GHXa U3MUCKBAIM KOPEKIWA
HJIA OTIOBECTABAHE BBB GHHAHCOBUS 10r. WK B NPANKEHUSATA KbM HETO,

Hameanumenen Jlupexmop:

Juniaic. Hean An
01.03.2011r.
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