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OTYET 3A ®PHUHAHCOBOTO CBCTOAHHE xim 31.12.2016 .

(BCHYEH CYMH Ca NMOCOMEHH B XHIIAIH neea) [Tpsm. 2016 2015
AKTHBH
Hemeryngn akmien
MMOTH, MAIIHHH, CLOPLIKEHHA, 0DOpyABaHE 5:1 3571 5702
JIpyTH HETCKYIH MaTePHAIHH AKTHEH 51 10 11
Tupropcka penyTaims 53 1126 1297
ChyHacTHi 5.3 363 363
OTCpOYCHH TAHBITH 54 8 0
OQ0moe HeTEKY A AKTHEH 7078 7373
Teryuin aKmuei
Martepuanny 3anacn 35 16749 14698
THLproecxu U APYTH B3EMaHHA 5.6 3580 4818
Tapu u napu4HH CKBHBAICHTH 5.7 150 127
O6mo TeEYUH AKTHEH . 20479 19643
Cyma HA AKTHBHTE 27557 27016
COBCTBEH KATIUTAI M HACHBH
Kanumai u pesepeu
()cHOBEH KanuTan 5.8 1700 1500
Hepasnpezaenena neuanba 59 1785 1230
Tekyima neuanba/zaryba 5.10 503 578
4078 3308
Hemeryuint nacueu
Tlporu3MK 3a JBATOCP. 3aTBIDKCHNA NEPCOHAT 311 34 0
34 0
Texyuiu nacugu )
TLProBckH W APYIH 3aThICHAS 5.12 23445 23708
23445 23708
Cyma HA NacHBHTE 23479 23708
Ob6mo cobeTREn KA 27557 27016
30.03.2017 .
Vnpasuren : CrerauTed: v
{ 3naromup AHreAos A ,gHachca Hemmera /
JasepHil, ChIIACHO OJIMTOPCKH 0K Ha 18.04.2017 . 4 i
/ per. omutop Mapua Atanacoga /
g MapwuA
0263 Aranacosa
PearwcTpupan agurop




OTYET 3A MEYAJTBATA W 3ATYBATA U IPYTHA
BCEOBXBATHHS JOXO/ xbm 31.12.2016 1.

(BCHMUKH CYMH €2 NOCOYEHH B XHIAH NIEEA) Hpean. 2016 2015

HeTHH npHxoay ot npojaxta 5:13 BTR0S5 75670

Tlpyru NpUXoaH 5.13 : 399 317

Odumo NPHXOIH 0T OCHOBHA JeiiHOCT 88204 T59%
Banancopa CTOHHOCT HA NPOAAACHWTE AKTHBH 5.14 78518 67675
Pa3zxonm 3a MaTepHATH 5.15 529 396
PazxoH 32 BLHLITHH YCIYTH 516 3374 3222
Pasxomm 3a aMopTHIALNA 859 733
PasxoawM 3a nepcoHaia 5,17 3575 2552
Jlpyru pazxonu 3a AciHOCTTa 5.18* 280 233
Q6o pasxo/H 3a OCHOBHA ACHHOCT 87135 75011
MEYAJBA OT JEHHOCTTA 1069 976
(DUHAHCORM TIPHXO/H 5.19 9 108
MUHAHCOBH Pa3x0aH 5.19 (393) (425)
Hernn puuancoBn npuxoan/paxoin (384) (317)
IIEYAJBA MTPEAW OBJATAHE C JAHBLIH: 685 659
Texynl JaHbK BLPXY nevanbara 520~ 100 81
OTcpoden JanLK (8)
O6mo pazxos 3a JAHbK 22 ]
MEYAJBA CJE OBJATAHE C JAHLIIH: 593 578

593 578
Crerapurels:
Tper. onurop Mapus ATanacosa /
4 Mapwa
0263 Arawacosa
PericTvpas OgnTop




OTYET 3A MAPHYHUTE MOTOUH ktm 31.12.2016 r.

(BEHTKH CYMH Ca TIOCOUYEHH B XWIAIA NeBa) IMpn.. 2016 2015

[MapHunu NOTONH OT OHEPATHEHA JEHHOCT

TMocTLILICHHA OT KITHEHTH H JAPYTH 107043 91685
[Tnawanns Ha JOCTABMHUM H JAPYTH - 103347 -96038
[Tnamanns CEEPIaNM C NEpeonaa - 3524 -2545
[TaTeny JaHbIm BLPXY A0xoaa nevanbara ' - 180 -46
Jpyru nuamanus - 58 5528
Hemnu napusii HATUHHOCIN 0N ORCPAMUEHA Oeinocnt: -66 -1416

[lapuusn NOTONA 0T HEBECTHIHONNA TEHHOCT

[nauasna 3a NPHADOHBAHE HA TLATOTPAHHH AKTHEH -346 -741

Hemunu Hﬂp!f'fﬂﬂ FEELTHSFEOCH O RETGCCHIE O Td
deirocm: _346 -741

[lapruan noToun ot puEancosa jeiinocT

Yeenruerde Ha Kandrana 200 580
[oerenneHts OT 32eMH 24834 18896
Tlnamanua 3a 3aeMu - 24287 -16993
IMnaanmdg 3a THXBH -312 308
Hemuu napusinu naauanocnu om gunancosa deinocm: 435 2175

Hemuno yeequqenue Ha Rapuyinme naiuunocm u
ERGUGATENITI : 23 18

ﬂﬂﬂﬁ‘-’llﬂl FHLTHMROCHTIE H RKEUETENMI Kb THISTOMe Ha

nepuoda: 2 127 109
ITapiurin HaEang  PECHRETONIN KM Kpasd Ha
nepuoda: ] 150 127
30032017 1. i B
YrpaBuren: CrecTaBHTET:

/ 3naTonAfrAur / Artanacka Hewlena /
Japepwil, CBIIACHD OAHTOPCKH JOKNA/ Ha 18.04.2017 r.: /

| per. onuTop Mapus Atanacosa /

Mapuna
D263 Aranacosa
PervcTpupan oqMrap




OTUYET 3A MPOMEHHTE B COGCTBEHMS KAIIUTAI kpm 31.12.2016 1.

Peseper
oT
nocaecasa | O6mo
Ocnopen | Hepaznp. Obmm I colCTBEH

(BCHUKH CYMU €2 B XIS JeBa) lpun. | Kanuran | nevandn | pesepBH_| ONEHKH | KAUHTAT
Banane kum 01.01.2015 1. 920 1230 2150
Mamenenia 3a CMETHKA Ha

CODCTBEHHLIUTE, B T.4. 580 ]
| Pasnpefienenu¢e Ha THBUICHTH 0]
‘Cyma Ha BCceoOXBaTHHA JOXO/ . 578 578
Bamanc kem 31.12.2015 1. 1500 1808 0 0 3308
Kopeknns aKTIOEPCKA ONeHKA -23 -23
Caano na 01.01.2016 1. 1500 1785 0 0 3285
MsmeHeHMA 3a CMETKa Ha

coGCTBEHMUNTE, B T.1. 200 ! 200

YBCITHYCHHE L]
HAMATEHHE 0
Paznpeneneine Ha IMBHASHTH 0
Cyma na poeoOXBATHHA 10XO0 5593 593 |
Bananc kem 31.12.2016 1,— 1700 2378 | 0 0 4078
30.03.2017r.
Ynpapurem: CrerapHTeN: (Al

{ Aranacka Hewepa /

MapuA

0263 _Arawacoea_



[NosicHETEeTHH NPIIOKEHHHE KBEM O 3a 2016 1.
aa" OMHHEKAP AYTO” 00/{
EHUK 115013855

1. Vupenanane i perucrpanis

SOMHUKAP AYTO “ 001 (JlpyKecTROTO) € CBC cenanume Penyvbnnka buniarapHi.

“OMHHKAP AYTO * O0J]1 , ¢ BriMcauno B perucThHpa Ha MOC non @.J Ne 670/1996 r. e
CLOTBETCTEME C THProBCKHA 3aKOH HA PermyGnuka buarapus. HpyxecTBOTO € MpeperucTpupanc B
ThPrOBCKHA PETUCTRP.

Anipec Ha ynpasJieHHe — C. Tpy, 06wt Mapuna, ya. Kapnoscko woce 42.

OciopHaTa neiiHocT e THProsHa ¢ NekH ABTOMODHIH M PEMOHT M TEXHHUECKD oBCIVKBAHE HA
ARTOMOOHIIH.

PErHCTPHPAHHAT KAMHTAT KEM 21.12.2016 r. e 1 700 000.00 ne., pasupencicH ua 170 000 npana no
10 np. enuuAd. JAT0BOTO YUacTHE HA CHIPYKHHLATE kakTo cnensa; OMHHUKAP 00J 130 435 pana — |
304 350.00 ne; 3natomup AMHIENOB AHFENOB - 36 789 nsna — 367 890.00 se, 10w BenumCcaaBos
Anresos 2 776 asna — 27 760 sncea. Kanurana € W30 BHECEH,

Jlpy kecTBOTO ¢E NPC/ACTABNABA yrpasiaga 0T YmpasuTen - 3naTomip AHTEN0B AHTEN0B H
Banepn Xapytion MeKTyIIMusN — 3aC/1HO 1 NOOTACTHO.

CpeanocnHCHUHHAT CLCTAB HA npysecreoro 3a 20161, € 155 voBeKa.

11. laTa na oao6paBaHe HA OTHETA OT PEROBOACTBOTO  /

[P0 ¢ opobpen 3a myOIHKYBaHE OT Cueeta na aupexropure Ha 30.03 2017 .

T11. Ba3a 33 M3roTEAHE 1A TOIHITHHEA (pHHANCOB OTUET

3.1. O0mn noa0Kenns

JpysKecTBOTO BOAW CBOETO TEKYIIO CUSTOBOJICTBO M W3rOTBA (PUHAHCOBHTE CH OTHETH B
CLOTRETCTBHE ¢ M3HCKBAHMATA Ha GLATAPCKOTO THRFOBCKO | CUETOBONO 3KOHOAATENCTRO. pPYyiEcTRBOTO CE €
cHOGPA3HAO C BCHUKH 3aKOHOBH [TPOMEHH, pacrenmain npez 2016 r. CernacHo JakoHA 34 CHETOBOLCTEOTO, B
crna or 01.01.2016 r. ApY/KECTBATA MOTAT J1a NPUIAraT MCC, npueTH 3a NPHIMKEHHE OT EBponeickus Chio3.

BazaTta 3a MATOTBAHE HA HACTOHIIMA OTHET €A MeayHapoAHHTC CHETOBO/IHH CTAHIAPTH (MCC).
wananue na Komurera 3a MCC 1 npueti 3a npunoxenne B EBPONEHCKHA CHIOS. Kum 31.12.2016 r. MCC
BEoqBaT MeaIyHapOIHHTE CHETOBOIHN CTAHAAPTH, MesTyHapoaHATe CTAHAAPTH 32 (HHAHCOBY OTHETH
(MCD0), TeakypaHnusTa Ha MMocToAHHKA KOMWTCT 3a pasacHeHHd M TepakysaduaTa Ha Komurera 3a
pasAcHEHHs Ha MC®O. Komurerst 3a MCC npensaasa €Keroil {0 CTAHIAPTHTE W PA3ACHEHMATA KbM TAX,
KoUTO ciei HOPMATHOTO 0A00pABAHE OT EgponeHcKus Cbi03 Ca BANH/HHA 53 rojMHATA, 33 KOATO Ca H3ANCHH.
Fonama HacT oT TAX obauc He ca NPUIOKHMH 33 AeifHOCTTa HA JPYKECTBOTO, NOpaan cretHgHIHUTE
EBIPOCH, KOUTO € TPETHPAT B TAX. -

PLKOBOACTBOTO Ha [IPYIKECTEOTO CE & crobpazuio ¢ BCHYKH TE3H CUeTOROAHM CTAHJAPTH H
pazicHeHMATa KbM TAN, KOMTO €4 NPANOAKHMM  KbM  HEroBaTa aefiHOCT M ca npHeTH OQHUHATHO 34
npunokerne 0T EBPONEHCKHA CHIO3 KbM MATATA HA M3FOTBAHETO HA HACTOALLAA OTHEL. Or npueMaHeTo Ha
Fe3H HOBM CTAHAAPTH, PA3ACHEHNA WK HIMENCHUA, wouto ca & cuna ot 01.01.2016 r. u oT no-KbCHA J1aTa HE
A HACTLITMAN MPOMEHH B CHETOBO/IHATA MOIUTHKA HA APYKECTBOTO.

. OceeH TOBa PLKOBOJCTBOTO HE CHHTA, HE € HEODXOIMMO [d OTIOBECTARA B TOLHIIHMA (huHAHCOB
oTyer Hanmenopannero Ha Tesn MCC 1 pasacHCHHA KbM THX. B KOMTO Ca HAIPABEeHH MPOMEHH, dropMaTHO
onoBpeHH WIH HEO0DPEHN Wi HeooBpenn or Epponefickus chios, OTHACAIIN C& N0 NPHIAaraHeTo UM mpes
2016 r. u & Gbacme, Ges Te Aa Ce OTHACAT WK 12 3aCATAT CEPMO3HO ACHHOCTTA MY. MoaoGHO UWTHPAHE HA
HAMMCHOBAHUA HA CTAHJAPTH W PAsACHCHUA KbM THX, KOHTO He ce MpAnaraT B AeHHOCTTA 1Ha APYHKECTROTO, Hu
MOrTO 1A joBene 10 HepasbupaHe W A0 MOABEHIAHE wa norpebuTenuTe Ha HH(opMaLMi OT HACTOALIHA
(HHAHCOB OTHET.

3.2. MMpuaoxnma MepHl Daza

Hacrosmuar 'O e H3roTeen Ipy Cnaspate MPHALEATIA Ha HCTOPHYECKATA LCHA, MogH(UIHpaH B
OMpeNeneHH cily'an ¢ MpeoneHkaTa Ha HsKOM AKTHRN 110 TAXHATA CIPaBellnuea Hin 1pyra CTOHHOCT KbM Kpad
Ha OTHETHMA NEpHOJL, JOKONKOTO TOBA 08 MINCKBA OT CHOTRETHUTE CUCTOBOIHH CTAHNAPTH H Tl CTOHHOCT

T




MOse 13 Obae AocTopepHo ycranobena. [ToacOwM OTIIOHCHHS OT OpHEIMIA Ha WCTODHYECKaTa LeHA ca
OMHCAHW [IPH OMOBECTABAHE HA CHETOBOIHATA MOMHTIRS HE cLOTBETHHTE MECTa N0-HaTaThi. BCHHUKH JaHHW 33
3016 1. 1 3a 2015 r. ca NpencTaBeHH B NHIALH 1€8a. OCBSH AK0 Ha CHOTEETHOTO MACTO HE € MOCOHEHT ApYTo.

3.3. QuensBane N0 CNPABEIINBA CTOHHOCT

HeKoH CUCTOROAHM CTAHJAPTH JaBaT BBH3MOKHOCT 33 MPHEMAHE HA NOAXOA 33 [TEPBOHAYAIHO H
nocTenBallo OLEHABAHE Ha ONpPEeIe/eHH akTHEH H [acHEM TIO THXHATA CNpaBe/UIHBA CTOHHOCT. 3a HAKOM
{bHHEHEGBH AKTHEHM W TIACHEH CUSTOBOAHHTE CTaHIapTH MIMCKBAT ZAKTHHHTCIHA OLUEHKA NO cnpaae,:umna
crofinoct. CnpaBeanMBaTa CTOMHOCT € LeHaTa, KOATO 6u Guia mosydeHa MpH npogakdaTa Ha AKTHE HIH
naaTeda npH [lpﬁ'.‘(li’bpﬂﬂHl}Tﬂ Ha [ACHE B obuyaiHa COeTKa MEmILy MmazapHH YHACTHHLH KbM [aTaTa HAa
orenspane, Tazm CTOMHOCT cleapa [Aa C¢ OMpeliens Ha OCHOBIHA [asap 3a JPYMECTBOTO HITH [PH JTMIICA Ha
TAKBE, Ha HAli-M3TOIHMS, 0 KOHTO MMA JOCTBII JI0 TA3H nara. CnpaBeiMBaTa CTOHHOCT Ha NACHEB OTPAIABA
pUCKA OT HeM3TBIANCHHE HA 3ALLIAKSHHCTO. Korato € BbLIMOWKHO, [PYKECTBOTO OleHABA CNpaRedBaTa
CTONHOCT HA AMH AKTHB WK MACMB, H3I03BaHKH GopcoBUTe LCHH Ha AKTHRHMA Lasap, Ha KoiTe TOH ce
‘korupa. [azapeT ce CuMTa 32 AKTHEEH, AKO CACIKHTE 38 TOSH AKTHE WITH MACHE C¢ M3BBPLIBAT € AOCTATHYHO
yecTOTa W ObeM, TAKA Y€ ce OCHIypHBAa HEMpexbeHaTa LCHOEAQ uuihopmars. Ako nima Gopcoa UCHA HA
AKTMBCH TIasap, OPY/KECTBOTO M3M0N3BA TEXHHKH 33 OlCHABAHE, KATO MAKCHMANHO H2MON3BA MOAXOARLIH
HADMIOOaeMH  BXOIAILH JAHHH H CBEEOA 0 MHHHMYM WaMOiEAHeTD HAa HeHaGIolacMHTe, Habpanara
reXHMKA HA OUCHABAHE OOXBALNA BCHHMKM (PAKTOPH, KOMTO MA3apHUTC yHacTHHIM Ouxa B3eJH NMpEeBHI NpH
ueHooGpasyBaHeTd Ha CACMRATA. Konuenumara Ha Crpase/lHEdTd CTOHHOCT Npednoiara peaii3Hpane Ha
(pHHAHCOBHTE MHCTPYMCHTH Hpes npoawkba. B noseweTo cayan ofaue, 0coBeHD TIo OTHOLISHHE HA TEKYLLMTE
TEProBCKH B2eMAHAA W 3A0L/DKEHHA, KAKTO W MOTYHCHHTC KPCIHTH, J],P}"}KDET‘BOTG OUAKRA T4 pEE.I'IHEHpﬂ TE3H
(pMHAHCOBM AKTHBM M MaCMBH HPE3 TAXHOTO LAJOCTHO ODPATHO M3IUIALIAHE WM NOracaBalc EbB BREMETO.
34TORA TE CE MPEACTABAT 1O TAXHATA HOMMHANHA HIH amopTizupyema croimoct. lonama wact oT
()MHAHCORMTE AKTHEM H TIACHBH C4 KPATKOCPOHHH TO CRBOATA CLUIHOCT, NMOPaiH TORA TAXHATA CPaBCLIHEA
CTOMHOCT € NPUOUZMTENHO PaBHA HA DaNlaHCOBATA M CTOHHOCT.

PL.KOBOACTEOTO HA [APYHKECTBOTO CHWTA, ME NPH CHUIECTEYEALLMTE ODCTOATENCTRA NPE/ICTABCHHTE B
CUETOROJLHNA Batane OUEHKH HA QHHAHCOBMTE AKTHEM M NACHEH Ca BBIMOAHO Hai-HAJEHK AN, ACKBATHH H
OCTOBEPHH 34 TENHTE Ha (PUHAHCORATA OTHETHOCT.

3.4. Konconujaanns

Kam 31.12.2016 r. apysectoto OMHMKAD AYTO 0O0J1 ¢ apmepHo na Omunkap EOOJL (maiika) n
yuACTBA B KOHCOMMIMPaHHA MY OTHET. Cuapykiiuure Ha OMHMKap AYTO QO] He BBIpA3sEAT CpElly TORA
JIPY/KECTBOTO MAiika [a KOHCOIHAMpa oTHeTa, 1a o NPEJICTaBH 33 OJHTHPAHE H nmybnuKyRaHe.

3.5. CpasHHTEHN JaHHH

CpraacHo GLArapcKOTO CHETOBOHO 3aKOHOIATEICTED H pErnaMeHTHPAHUTE 32 TIPHIOKEHHE MCC,
hunancOBaTa rOJMHA MPHKIIOHED KLM 31 fnekeMBPH M THPrOBCKHTE JIPYKECTBA ¢a JTRAIH Ja MpencTaeirT
DO 1bM CHLLATA AT, 3ACAHO ChC CPABHHTE/ITH aHHE KBM TATH JATa 3a NPeAX0/HATA I'OJHHA. B cnywaii, ue
IPYKECTBOTO € HIBBPUINTIO NPOMENH B CUETORONHATA CH TIOINTHKA, KOWTO €& MPHJIOKEHH PETPOCNEKTHBEHO
WTH 4KO € H3BLPLIMAO NPEH3UHCIEHHA, HIIH peknacH(pUKALME Ha OTACHHH fepa, KOWTO ce mpueMar 3a
ChILIECTREHH, TO NPEACTABA CPABHHTEIHH JaHHu 3a [Ba MpeIXoaHH OTUETHH MepHoa B CHETOBOHMA Dananc 1
B CHOTBETCTRANINTE MY NOACHHTE/HH NPUIOIKEHHA KAKTO CNIE/1BA:

a/ KM Kpas Ha NpefIXOIHHA OTHETEH NEPHOL;

6/ KbM HAYANIOTO HA HAM-PAHHHA CPABHUM NCPHOL.

Ocrananute cneMenTd Ha PO # ChOTRETCTBAIMTE WM NOSCHHTENHH CRENEHHA CcpaBiWTenHaTa
MH(OPMALIMA C6 NPEICTABA KbM Kpast Ha NPEAXO/HHA OTUETEH NEPHO.

© JIpy#KecTBOTO € NPHIOKHIO MO0 xbm 01.01.2015 1., 33 18 HMa CHIOCTABMMOCT B JAHHHTE 33

NPEeAXOIeH epHOL

3.6. CueToROTHN NPEINOI0KEIHA H NPHOINIHTCINN CHCTOBOANH MPEeHKH.

[lpuaoxeHieTo Ha MCC w3MckBa Ja CC MPWIOMKAT HAKOM CHETOBOIHM npenono#eHHs H
NpUGITH3MTENHH CUSTOBOAHM NPELEHKH TP onpenenaHe CTOHHOCTTA HA HAKOH AKTHBY, MACHEH, MPHUXOIH,
Pa3xXOAH M YCTOBHH AKTWUEH M MNACHEH. HacTenuiwre NMPOMEHH BBLE BEHE HAMPABCHHUIC MpHOIHZHTENHH
CHETOROAHH OLEHKM Ce OTPAafABAT 34 TepHoad. & KOITO CA CTAHATM M3BECTHH, KAkTO M B OBACIIH OTHETHH
NEpHOJH, aKkp CE OTHACAT A0 TAX. Bouuky NpUOIHIMTENHE CHETOBOAHM OLCHKH H NpelIoHeHid ca
H3BLpILEH HA OCHOBATA HA Haii-10Gpa NPELeHKa, HanpaseHa 0T PEKOBOICTROTO. TeHcTRATENHATE PE3YNTATH
uxa MOCIH 2 ¢ OTNMYABAT OT MPeJCTABEHHTE B HACTOALIMA (hHHAHCOB OTHET.



3.7. Meiicreamo npeinpaaTHe

JIpy#ecTBOTO € YBENHUWIO MPHXOAWTE CH W € peaiHsnpano M0-BUCOK [0JI0KHTENCH (HHAHCOB
pesyntar 3a 2016 r. Ha ocHOBAHHE FOPHUTE haxTh, PLKOBOJCTBOTO CUHTA, € H3MBIHABA MPUHUHTIA 34
OeHCTRALILD NPEANPHATHE.

3.8. OyHKUHONAIHA BAJYTA H BANYTA HA NPEICTaBsIE

QOyHKIMOHAIHATA BAIYTA Ha [IPYKECTBOTO € BRATAPCKH J€B, KOWTO CBITIACHO MECTHOTO
4AKOHOJATENICTEO € ¢ (IMKCHPaH KYPC KbM EBPOTO NMPH CHOTHOLIEHHE 1 espo= 1.95583 ne.

[lpy NDEPEOHAYAIHO TPHIHABAHE CACNKATA B HYMUICCTPaHHA  BaLyTd ce 3alucEa BBE
(iyHKLMOHATHATA BAJYTa, KATO KBM CyMaTa B HyHRICCTpaHHata BanyTa ce mnpunara obMEHHHA KYPC KbM
MOMEHTA Ha caenkara. [lapHuHHTE CPEACTBA, B3EMAHMATA M 3AMBL/UKCHHATA, [NCHOMHHHMPAHH B
uyiKIeCTpalta BanyTa, ce OTUHTAT BhE (pyHKLUHOHANHATA BATYTA, KATO CE Npunara obmennus kype na bHb
aa seeky paboren men. Kum 31.12. Te ce ouensear B OLArapekH J1esa N0 SakmodHTENHAR obMeHeH Kypc Ha
BHE.

_ EthexTHTe OT KyPCOBHTE PA3NHKH, CEBP3AN C YPERIAHCTO Ha CHENKH B YyAJIECTPAHHA BallyTa, HAH
OTUMTAHETO HA CAEKH B HYHIECTPAHHA BATYTA MO KyPCOBE, PasnUiiH OT TC3H, N0 KOWUTO MLpEOHANANHO Ca
ounmu IPHIHATH, Cce BEJUOUBAT B OTUCTA 33 BCEDGKBH'I'HH AQ0X0] B NEpHOIa Ha Eh3IHHKBAHETO HM.

JaKMOUMTETHUAT KyPC Ha GLArAPCKHA JICB KbM OCHOBHHTC BANYTH, C KOUTO ONCPHPA IPYIKECTROTO
13 NEPHOIMTE 32 KOKTO & ChCTABCH HACTOALIAA (MHAHCOB OTHET, € KAKTO CIe1Ba:

31 nexemupn 2016 r. 31 pexemspn 2015 r.

1 EURO 1.95583 1.95583

»

3.9. ¥upagicHue #a GUUANCOBHTE PHCROBE

B xopa Ha 00HHaRHATA CH NCHHOCT APY/KECTBOTO MOMKE 14 fhi1e HAI0MKEHD Hil PA3NTHELM (JHHANCORH
puckose. [lazapHUAT PHCK € PHCKBT, M€ ChpaBe/liMBaTa crofHoCeT MK OBASWIATE NApPHYHE MOTOUH Ha
(UHAHCORMA MHCTPYMEHT LIE BAPUPAT NOPALH NPOMEHHTC B NA3APHHTE uenn. [lazapHUAT PHCK BEIIOYBA
BATYTEH PHCK, JIMXBEH PHCK ¥ UCHOBH PHCK. KpeauTHHAT PHCK ¢ PHCKLT, He Sl iTa cTpana no GUHaHCcoBHA
MHCTPYMEHT WLIE TPHYMHH (HHAHCOBA saryGa Ha apyrarta, B Ciyvail uq¢ HE MINBLIHH QOrOBOPEHOTO
sambmaenne. JIMKBHIHHAT PHCK € PHCKDT, € IPYKECTBOTO f1 MOTJIO J1a MMa 3aTPY/THEHHA NIPH NMOCPeIIAHE
HA BILGKEHMATA CH 110 (IMHAHCOBHTE MAacHBW. PHKOBOACTROTO OYAKEA. HE CHINCCTBYBAIITHTE KAMHTAIOBH
PECYPCH ¥ H3TOMHMLM Ha (PMHAHCHPAHE Ha APYIKECTBOTO MIe fLOoar AOCTATHYHHM 34 Pa3sBHTHETO HA
NeHHocTTa MY,

Ot cTpaHa Ha PBKOBOICTBOTO HA PYKECTEOTO (PHHAHCOBHTE PUCKOBE TEKYILO ce HACHTH(pHIMpAT,
w3MepBaT M HaGoNaBaT ¢ MOMOLUTA HA PA3IHYHK KOHTPOTHH MEXAHHSMH. LlesiTa e puKOROACTBOTO Aa Gbac
B CLOTOAHHE [a ONpeleNd ANCKBATHH UEHW Ha NPOTyKUHATI, CTOKHTE W YCNYCHTE, MPenoCTaBiHn OT
[PYKECTEOTO, LIEHATA Ha IPUBACUEHHTE PECYPCH, KAKTO M Ad OUCHH anexsaTHO QOpMHTE 33 NOAIBRIKAHE Ha
CcROGONHHATE THKBWAHK cpencTea, fes 1a ce IomycKa HeonpasiaHa KOHICHTPALA Ha AaACH PHCK.

3.9.1. BaayTeH pucK

TpyikectroTo onepupa & PenyGmmika Boarapus, HO HMa_ B3aWMOOTHOIICHMS C H)IKAECTPAHHH
KiMewTH M mocTapuMuy, ToBa NPEANONara, He 4YacT OT PAsueTHTE, HPHXOTHTE H pazxoauTe ca
NEHOMHHHpAHM B HYIKIECCTPAaHHHA BalyTa. [logeueTo TPAH3AKUUH, KOMTO H3BLPIIBA JPY/KECTBOTO B
uyIKAECTpaula BaTyTa, ca JASHOMHHHPAHH B €RBPO. Toil KaTo KYPCHT HA EBPOTO € (PMKCHMpAH KbM NICBA,
JIPYIKECTBOTO HE ¢ HINOAEHO HA BAIYTEH PHCK. JlpyscecTsoTo He € 00BBP3aHO C IOFOBOPM 34 NOCTABKA HA
CTOKH M CYPOBHHH, YHHTO LigHy ce 0DpasyBat Ha MEKIYHAPOIHHIC NAsapH.

© 3.9.2. Jlnxeen puck

OUHAHCOBMTE WHCTPYMEHTH, KOHTO TIOTEHLMANHO W3araT ApPYKECTBOTO HA JIHXBEH pUcK, ca
npenuMHO GaHKOBHTE KPEAHTH M JIOTOBOPHTE 34 dmnancop nuzmAr. Jpy:KeCTBOTO H3MON3EA DAHKOEH
KPEOMTH W JIM3MHTH, YHHTO JINXBH Ca NPOMCHIIAEH cuofpasHo obmHTE HKOHOMWYCCKH H (PHHALCOEH
yesopus. Thil KATO NPH 33EMUTE H IM3UHTHTE \OTOBOPCHUAT JIMXBEH npolLeHT ¢ ¢ (puKkcupana Hanbaska Hai
SOFIBOR/EURIBOR, apysectsoTO MNOTEHUMANHO € WII0KEHO Ha pHCK  HA MAPHYHHA  TIOTOK.
PLKOBOICTEOTO M3EBLPLIBA NEPHOIMHLN AHATHIH BHPXY MAKPOHKOHOMHHCCKATA Cpeld H NpagH OLEHKAa Ha
GhLAcHIMTE JMXECHH PHCKOBE, MPEl KOHTO & M3NPABCHO JIPYIKECTROTO. PrkoBOACTROTO HA ApPYHECTBOTO HE
CUMTA. Ye KbM MOMEHTA ¢4 HAJIMIC YCIOBMA 33 CBHUICCTEECHA NPOMIHA B IOTOBOPHHTE JIMXBEHH MPOIEHTH,
KOWTO Jd JOBEJAT 10 JOMLIHKUTCIHH (QUHAHCOBH PHCKOBE B PE3YIITAT HA NOI3RAHHTE KbM 31 nexemepu
2016 r. KpeouTH.




3.9.3. llenoBH pHCK

,Ll])}’)l{EETBUTD HE & HINIOMEHO HA AHPERTCH LIEHOBH PHCK, FALLOTO  HCCOBHTES npuxoIH ce
{IeHOOGPA3YBAT HA OCHOBATA HA MazapHM LEHH HA NPOH3BEAIANATA NPOTYKUHA M IPOJABAIHTE CTOKH, KOHTO
Ce AKTYAIU3HPAT PEryaapHo ceodpasHo OOIIHTE HKOHOMHYECKH YCIOBHA.

3.9.4. KpenuTen puck

KpeadTHHAT PHCK 33 IPYAKCCTBOTO CE CHETOM OT PUCK OT ¢punancopa 3ary6a B cHTYauma, MPH KOATO
KIIMEHT WIH CTpaHa 1o (UHAICOB MICTPYMEHT HE ycree la H3BLpUH CROWTE JOTOBOPHH 3ATLIAKEHHA.
(DUpAdCOBATE AKTHEH HA le}"}I{EETBﬂTU €A KOHUCHTPHPAHH B JBC TPYLIHC mapuyHH CPCEaCcTEA H B3eMAHHA.
[MapuuinTe CPECTEa B IPYFKCCTROTO H pasnIALATE/IHHTE ONEPALHK Ca CEPEN0TONCHH B THProBCKH DaHKH
che CTaDMITHA JIMKBHOMOCT, KOETO OIpaHH4aBa PHCKA OTHOCHO IApPHUHMHUTE CPeiCcTBa M TapHiIHHTC
ckBUBANEHTH, JIpy#ecTBOTO HAMa MOAHTHEA 14 Tpoiabi C OTCpOYeHH NUTalaHHL. CrbupaeMocTIa H
KOHIEHTpaLHATa HA BIEMAHWATA C¢ KOHTPOMIHP: TEKYILC H CTPHETHO, ChITacHO }"GTEI.HUBGHETEI MOMTHTHKA Ha
HPFHCEC'I‘BQ'I‘U. Brzemannara na J'l,p}"}I{L‘CTBDTD ca 0T CRhp3al (M MTHUA B HKOHOMHYCCKAT MY YT, OT KOETD
P’bKR’)HDﬂ.GTBDTD HE CUHTA, Y6 cnensaT KpelHTHH PHCKOBES.

3.8.5. JInkenjied pHCK

JIMKBMOEH PUCK € PHCKET, Y€ JPY/KECTEOTO MOME [i CPELHE 3aTPyAHCHUA HPH H3MBIHEHHETO HA
CROMTE 3ATBIKEHHS, KOTaTo Te craHat n3mckyemn. C uesl ynpaslieHHe Ha TO3H PHCK PEKOBOJICTBOTO Ha
APYIKECTROTO NOILPAE OITUMATHO HHBO GLPIONMKAMAHK AKTHEH, KAKTO H BBIMOMHOCT 34 YCBOABAHE Ha
KPeAHTHH JIMHHH, JIpy#ecTBOTO MEPHOJAWTHO TMpasH (MHAHCOBO [UIAHHMpaHe, C KOCTO Aa TIOCPElHE
M3MIALIAHETO HA TEKYUIMTE CH THPIOBCKH H (PHHAHCORH 3AMLIKEHNA B JOTOROPEHUTE CPOKOBC.

IV. 3IpauuMi CUeTOBOANN MO THER

4.1. Orunrane na JIMA

JMA ca oueHeHH TO ucHa HA npunobusane, obpasysaHa OT MOKYMHaTa HM CTOMHOCT M
MOMLTHHTETHUTE PA3X0AH, HIBLPUIEHH N0 NPUICOMBAHETO MM H HAMATEHH ¢ pazMepa Ha HauHCIEHATA
AMOPTH3ALMA | CBEHTYANHHTC 0DE3LEHKM, JIpyAECTBOTO € BH3NPHENO CTOMHOCTHA IPaHKULE OT 700 ng. npu
OnpelenaHe HAa JafeH AKTHB KaTo ALJIrOTpacH. [MocaeABalIdTe PasxonM, KOHTO BOOAAT J0 noaobpetue B
CLCTOAIMETO HA AKTHBA Haj [TPEOHAYATHO ONEHEHATA CTalapTHA e(heKTHEHOCT WIH 10 YBENHuaBaHe Ha
GBACHIATE HKOHOMHYECKH W3T0/H, CC KallHTaIu3upar B cTOliHOCTTA Ha akTupa. BeHuKH APYTIH TOC/CRallM
pa3XOM Ce MPH3HABAT TEKYILO B [ICPHOA], B KOITO ca HanpageHH.

JIMA, KOMTO CE HaeMaT To JIOroBop 3a (IMHAHCOB JIMIHHT, C€ NPEICTABAT B CHETOBOAHHA Bamanc H
ce aMOPTHIMPAT IO HAuMH, MO KOHTO c¢ AMOpTH3HpaT cobcrseHHTe, Te3d AKTHBH MBPBOHAYANNO CE
OlEHABAT ¥ NPEACTARAT 110 CMIPABEILTHEATA HM CTOIHOCT KBM J4TaTa Ha HaeMaHeTo uM. JINXBeHHTE pasxoit
e MPH3HABAT B OTHETa 33 BeeofXBaTHMA NOXON HA nuHelina 0aza, CLITIACHO NOTACHTENEH THUTaH.

[penocuuTe CTOMHOCTH Ha [ IMA noanesat Ha nperien 3a ofesuenKa, KOraTo ca Haauie chonTH
WM TIPOMEHM B 0DCTOATENCTBATA, KOMTO MOKAa3BaT, 4& Tash cTOHHOCT DM MOITA J1a ce OT/W4ARa TPAHHO OT
EEACTAHOBMMATA MM CTOMHOCT, AKO Ca HanHue TakMBa WHIWKATOPH, '€ npubNH3MTETHO ONpeleicHaTa
BLACTAHOBRMMA CTOMHOCT € TMO-HHCKAa OT TAXHATA NPCHOCHA CTOMHOCT. TO MOCHE/HATa C& KOpHTHpa 0
BLICTAHOBMMATA CTOMHOCT Ha akTuBHTe. 3aryOuTe oT ofesleHKa ce OTHYHTAT B OTYETA 23 BeeoDXBATHMA
NOXOJ, OCREH AKO 3 JaeH aKTHB He ¢ (GopMUpant [PeOUCHBYCH Peseps. Toraea obesueHkaTa ce TpeTHpa
ATO HAMANEHME HA TO3M PE3CPB, OCREH AKO TA HE HAIXBLPIA HEFOBHA PAsMEp, KaTo TOrapa NpeBHIICHHETO
ce BKMIONUBA KATO PA3xo/l B OTHETA 33 BCCODXBATHHA JOXO/.

AMOPTH3ALMHTE CC HAUMC/IABAT NOCASA0BATENHO MO NUHEHIHA MeTo]. AMOpTHIaUHA HE C€
naumcliiBa HA ZEMMTC W HA AKTHBHTE B TpOLEC Ha CTPOMTEICTBO H nogofGpenue, npeau Te ga Owaar
3EbPIIEHH M MYCHATH B CKCIUIOATALIHA.

4.2. TearoTpaiini HEMATEPHATITH AKTHER

JJHMA ce ouenapaT no IlgHa Ha npunobusane, o0pasyeana 0T MOKYIHATA MM CTOMHOCT H
AOMBAHMTENHHTE PA3X0O/H, HIBLPLLEHH 10 npuaoOHBEAHETO MM M HAMAICHM C pasMepa Ha HAuMCIenaTa
AMOPTH3ALNA M EBEHTYANIHTE oGeznenxy. [lpeHocHATe CTOHHOCTH HA JHMA noaneskar Ha nperfiic 2a
ofiealieHKa, KOTATO ca HANHUG CHOWTHA HIM MPOMEHH B OOCTOATENCTRATA, KOMTO NOKA3BaT, 4Ye TaiH
cTOMHOCT G MOFIa 0a C& OT/WHABA TPAHHO OT BBICTAHOBMMATA MM croiitoct. Toraea obe3suenakara ce
BKTIONBA KATO PA3XOIL B OTHETA 33 BCCODXBATHHA JOXOA.

AMOPTH3ALMHTE CE HATHCIABAT NOCACA0BATCIHO 1O TMHEHHHA METO]L.
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4.3, OruTade Ba JBArocpouns GuHancoBE AKTHEH
HugecTHHHONH HMOTH
[IpeANpHATHETO HAMA HHBCCTHIMOHHM HMOTH.

4.4. MaTepHaIHH 320ACH

T1pu TAXHATA NOKYNKA MATCPHANINTE 3aMac ¢a OUEHABAHH MO 1EHa Ha npuiobusate, OuenKaTa Ha
noTpebiicHHETO MM Ce W3BBPLUEA MO METO/A Ha cpeauo MpeTerjieHaTa UeHa. B kpad Ha rofMHaTa Te Ce
OLEHABAT M0 NO-HUCKATA MEHTY UCHATA HA npHAOGUBAHES M HETHATA MM peaM3HpyEMa CTOHHOCT.

4.5, @unancoBi WHCTPYMERTH

DUHAHCOR MHCTPYMENT € BCAKA JI0TOBOPEHOCT, KOATO NOpaiid eHOBpeMenHO QHHAHCOB AKTHE 34
enHaTa CTpana ¥ (PHHAHCOB NACHB WITH KaNHTMIOR MHCTPYMEHT 3a Jpyrara crpana. (DUHAHCOBHTE AKTHBH H
[TACHBH CC MPH3HABAT B CHCTOBOHMA Danane, Koraro APY/KECTROTO CTAaHE CTPaHa No JOTOBOPHHTE YCAOBHA

Ha CBLOTBCTHHA HHCTPYMEHT. [lpy MHPEOHAMATHOTO HM NpH3HABAHE puHaHcoBUTE akTHEX/(ACHBH) CEC

OlEHABAT MO CIPABETHBA CTOHHOCT H BCHHKN paixoOM NO CHENKaTa, B PesynTarT Ha KOSTO T¢ BRIHHKBAT, C
W3KMIOUCHHE HA ()MHAHCOBHIC AKTHEH /(nacHBM), OTYATAHH MO CAPaBELIMEL cTOiHOCT Mpe3 oT4era 3a
peeoOxBaTiia foxoa. PHHAHCOBWTE AKTHBH CC OTIWCBAT OT cueTOBOAHHA Hamauc, chel Karo NOTOBOPHHTE
npana a8 HUJ]}"E}]B‘(‘.HETD Hi l'lEipI'T'IHH NOTOLUN Cd MATEKH WK AKTHBHTE ca TIPE}LB'I:FJICHH H '[pam:fhcpw HM
OTTOBAPA HA H3UCKBAHWATA 33 OTIMCEAHE, ChIIACHO H3IHCKBAHWATA HA MCC 39 duynancost UHCHPYMENTN,
J'Ipu‘j’”ﬂﬁaﬂf_’ u UHEIMF:'HHE. ’:DHHHIIEEIHH']’C nacHeH ce OTIHCEAT OT CHeTOROINHA Eﬁul&HC, KOTATO ¢a NOraceHH —
T.G. 'i&,'I’h.ﬂ)IEEHHC‘TCJ, DIIPE,ELEJIEHD i3 ,ﬂﬂ[‘ﬂ]tﬂpﬂ, 2 OTHAAHATTO, EIH}"J]HPEIHD HITH CpﬂI{'I:T MY € HATEKLI. 3a HenHTS
HA MOCIeaealnoTo OUEHABAHE, ﬂ]}_‘y'HE(ET'BUI‘O KJ]HCH(I)HU,I"I[.‘IE {l\HHﬂlié{}BH'I'C AKTHEH MW [MACHBH B CenHHATE
KATErOpHH — B3CMaHHA M MpesocTaBeli ABAHCH, NapuuHi cpeacTsa M CKEHBAIEHTH, IBAFOCPOYHH W
KPATKOCPOYHY 3A0BIKEHHA 1O CRITOUCHN  [IOTOBOPEHOCTH. KiacHuuEpateTo B ChOTBCTHATA TPYNA IABMCH
OT LEJITA W CPOMHOCTTA, TIPH KOATO & CKINOUCH NOTOBOYLT.

(a) THProBCKH B3CMAHNH W NPCAOCTAREHN ABANCH

THPrOBCKUTE B3EMAHHA H TPEIOCTABCHHTE ABAlCH B JIGBa CA OLEHEHH N0 CTOMHOCTTA HA TAXOTO
pL3HMKBAHE, @ Te3y, JEHOMHHHDAHH B MYAUICCTPAHHA BATyTa — MU saxmountensna kype na BHB kbm 31
jekemBpi 2016 1. M ca HAMAICHH C HAUHCICHATA ofesicHKA 32 HechOHPAeMH 1 TPYAHOCEDHPAEMH BIEMARHS.

TMpeApHATHETO HAYKCIABL ofelcHKa HA THLPTOBCKHMTE BIEMAHWA, KOTATO ¢a HAMWLE ODEKTHEHH
AoKazaTENCTBA, ¥e TO HiMa Aa chiepe BEHUKH JLTKIMU CYMM [IpH HACTLIBAHE HA TEXHWA NAIEH. Karo
WHIMKATOPH 3a ToOTeHuman#a oDe3ueHka Ha TLPTOBCKMTE BIEMAHMA JIPYKECTBOTO CHHTA HACTBIIWIH
aHAYMTENHW (UHAHCOBH 3aTPYAHCHHA HA neGuTopa, BepOSTHOCTTA TOH A3 BCTLOM B npoueaypa o
HECBCTOATENHOCT HIH HEH3TLIHEHHE Ha JOTOBOPEHITE AHFEKHMEHTH OT CTpaHa Ha KOHTpareHTa i 3abapa tia
nnamaanaTa. OGe3leHKaTa ce NpeicTas B CUCTOBOHNA fananc KaTo HaManeHHe Ha oTUCTHATA CTOMHOCT Ha
pIeMaHHsTa, 4 Pa3XOAMTE OT o0e3LeHKATA C& HAUHCIARAT B OTHeTa 3a BCEOOXBATHHA JIOXOM KaTo TEKYLLH
pazxomu. Korato enHo B3eMane ¢ pec,GHpaeMo M 33 HEro MMA HayucneHa obesleHka, To ¢e OTTIHCEA 33
cMeTKa Ha Tas obesieHKa, BricTanoBABAHCTO Ha sary6u oT obe3tenka Ha TEPIOBCKH B3eMatHa ce H3IBLPIBA
npes oTueTa 3a BCCOOXBATHMS IOXON H CE OTHHTA KATO HAMATEHHE Ha CTATHATA, B KOATO Npeai ToBa ¢ Guna
oTpaicHa obe3ueHKaTa.

(6) Mapuunn cPeICTBA U EKBHBAICHTH

[TapruHyTe CPEACTEA B JICBA €3 OLEHCHN 110 HOM MHATHATA MM CTOMHOCT, a NapH4HHTE CPEaCTEa,
AEHOMHHMpPaHH B 4yKAecTpaHna BamyTa — o santounrennas kype Ha BHB xkbM 31 nexcMBpH 2016 r. 3a
LendTe Ha CHCTABAHETO HA OTUETA 34 MAPWTHHTC MOTOHH flapHTe ¥ MapHYHUTE SKBHBAICHTH Ca npecTaBen
KATO HEGAOKUPAHH NApH N0 GalKOBATE CMETKH, B KACATA, KAKTO M HEBLLACTAHOBEHHTE CYMH B [OOTYETHH
JIHLA.

() ABITocpoting 3aXb/KeHI
J[LATOCPOMHUTE 3a]IbIDKEHHA B JIEBA Ca OLEHCHH Mo CTOHHOCTTA HAa TAXHOTO BBIHMKBAHE, 4 TCIH.
NEHOMHHHpAHH B MYIKIECTPaHHA BAITYTA — 1O sanounTensy kype na BHB kbm 31 nexkeMBpi 2016 T.

(r) KparkocpouHl 321 b/KCHIH
KpaTKkocpouHHTE 3a/bLIAKENHA B JCBa Ca OUEHEHH 10 CTOMHOCTTA Ha TAXHOTO BL3HWKBAHE, 3 TE3H,
MEHOMHHHPAHU B 4YIKAECTPaHHA BATYT — 1O sakmountenyns kype Ha BHB kbm 31 exeMepH 2016 T.
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4.6. OcnoBen KanuTal
TpesnpHATHETO MMA PErUCTPHPAH OCHOBCH KAMMTAT B pasMep pa 1 700 xun.ne.

4.7. Peaepen

Pescpeute Ha APYKECTBOTO ce ODpazyBar OT pasfipefeisne Ha (HHAHCOBHTE MY Pe3y.ITaTH 33
CHOTBETHHS MEpHO cnen o0IaraHeTo MM C JaHBK BBLPXY peuanfaTa W OT MABBPLIEHWTE OPEOLSHKM HA
JIMA. PezepsiTe OT HaTpYNaHHTC ()MHAHCOBM pe3y/TaTH MOTAT fa ce H3non3sar ¢ pElIeHHE HA
cOGCTReHHITATE Ha KamUTana, cbriacHo ThproecKHs 3aK0H U YUPEIUTCITHHA akT. [lpeotenbYHHAT Pe3epe ce
Tpancepupa B HepasIpec/ICHATE nevantu npu oceo00KIABAHE OT CLOTBETHHA AKTHE, 32 KOHTO & OTHACH.

4.8. 3aTLIKCHHA KBM HAETH JINNA

a) nIaHoBe 32 JepHuHpAHN BHOCKH

TMpaeurencreoro Ha Pemydanka bearapud HocH OTIOBOPHOCTTA 34 OCHIYPABAHETO HA MEHCHM N0
anasose 3a gedmuupany Buockn. [lpywkecTroTo cacisa aa HauMC/gBA Te3d BHOCKW B OTHETA 33
peeOGXBATHHA TOXO/ H 4 NPEBEN/Ia CYMHTC B MEPHO/A HA TAXHOTO BL3HHKBANE.

D) nnarcH roJNmeH OTHYCK

JIpy/KecTBOTO TPH3HABA KATO 3a0bJIKCHHE HENHCKOHTHPAHATA CyMa HA OLEHCHWTE pasxonm To
[iaTeH FOAMIIEN OTOYCK, OMAKBAHHM [a ObOaT 3anjaTeHH Ha CRyHAMTENUTe B JaMAHA Ha Tpyda MM 3a
MEMMHATHA OTHETEH NEpHOI.

) /lepnHEPANN JOXOIH NPH NEHCHOMHPAHE

B choTRETCTBME ¢ WiMckeaHuaTa Ha Kojekca na Tpyna. npu mpexpatagane Ha TPYIOBHA NOTOBP Ha
CHTYKMTEN, TIPUACOHI TPABO HA NCHCHA, JPYKECTROTO MYy W3MMama OOE3UIETCHHE B PA3MED Ha JBe OpYTHH
saIIaTH, KO HATPYNAHHAT CTAX B IPYKECTBOTO € NO-MAIBK OT ASCET FOJIHHH MM LeCT OPYTHH 3au1arH
MpH HATPYTAH TPY/I0B CTAK B IPY/KECTBOTO HAL AeCET TOAHHH.

4.9, JansrAenHdA 10 GUHAHCOR THIHND

dyHanCcoB NH3MIC € JOroBOp 3a HAEM, 4pe3 KOHTO Ce NMPEeXBhPIAT No CBHINECCTED BCHYKH PHCKOBE W
HArOAH, TIPOH?;TH'—EHI]I,H or cobDCTECHOCTTA BBPXY OAlcH AKTHE Ha JTHIMHTOMOIYYATETA. AKTHRHTE,
NpHACOHTH Ypes (PHHAHCOR JIMZMHT, CE PU3HABAT 110 MO-HHCKaTa OT TAXHATA CIIpaRe/UTHEA CTOHHOCT KbM
jartara Ha alpn,qoﬁnaal-le WK HACTOALLATA CTOHHOCT Ha  MHHHMANHHTC JTH3HUTOBH [IATI AN KA.
CHUECTBYBAMOTO 3ATb/IKCHHE 1A NHIMHTONATENA CC PCACTARA B cueToBRO/HHA DanaHc Ha JPYeCTBOTO.
JIMEHHTOBHTE MIALAHWA Ce p&?ﬂpl.!j!,L‘.JIHT MEHTY MlapHHLIA W THXE4., TakKa 4¢ Ja < [MOCTHrHE MOCTOHHCH
JIMXBEH NPOLEHT BBPXY OCTABALIOTO 3a[bIAEHUE MO rnapaMuaTa JluxsaTa ce HAYHCIARA KaTO TEKYL
pa3xo/l Ha epeMera fasa B 0THCTA 32 BCCODXBATHHA TOXOM.

4.10. Hauncisgane Ha MPHXOARTE H PasxoanTe .

MNpuxogHTe W pasxogdTe 34 NefiHOCTTA Ce HAMHCIHBAT B MOMEHTA Ha THAXHOTO BLIHHKBAHE,
HEZARMCHMO OT NApHYHHTE MOCTEIICHAS M NNauaiH. HauncnagaHeTo HA HF}H}{U,'J,HTE H pEEXD,.'J,H'I'D ce
H3BBPLIBA MpH Chaseane Ha MIMCKBAHETO 33 NPHYHHHA H CIEACTBEHA BPB3IKA MOHITY %, [lpuxogure B
uyIKIECTPAHHA BATYTA CC OTHUTAT M0 LUEHTPALHHA kype Ha BHB kM narata Ha U3BBPIIBAHCTO HM.

JIpy KeCTROTO HAMHCIIABA TIPHXOANTE B OTHETA 32 BCEODXBATHHA J0XO0/ KAKTO CICIRAl

= I]pH?{Dﬂ.M'['C oT I]p{ﬁ}Iﬂ}K‘[’JH Ha MpoayKLHA M CTOKH CC HAYMCIABAT, KOTATO FHAMHTE/IHATE PHCKOBL H
oBnArM OT COBCTBEHOCTTA Ca 1IPEXBEP/ICHH Ha KYTTYBaUd,

- IPHXOAMTE OT Mpofiakda Ha yemyri ce HauCABaT MpH WIRBPIUBAHE HA YCIyraTa.

He ce dHagMcn#ABaT OPpMXOTIH, KOrdaro ChIIeCTEYED FHAUHTENHA HECHIYPHOCT Mo OTHOMISHHSE Ha
NoTyHaEaHe Ha B‘lm?;l!ﬂl']IlEiHi,‘lEHHE'i‘(!. BEL3CTAHOBABAHE Ha C'L‘-'hp?ﬂilﬂ'l‘l.‘: pa&xu,'m MM BEIMOMCHO BhIPAKCHHS oT
CTPAHA HA BL3IOAHTENA.

- NMpHXOIHTE oT ﬂpaBMTES.IFE'i'EE][H JAPEHHA, Koraro ¢a CEBP3AHH c HM{JFI‘HBHP}’QMH AKTHBH C&
HAYHCNARAT CBHOTBETHO Ha pasxXOIHTe 3a ﬂMf_‘lp'ﬂﬂﬂL[Hﬂ HA T&3W AKTHBH, CHCH KATO BCHYMKH YCIOBHA no
Joropopa ca METTRITHEHH.

4.11. GuHEANCOBH IPHXOTH/PAIXO0IN

[Ipyxoadre M pasxomqTe 3a JIMXBH CE HauMeAnaBaT TeKyllo, Ha $aza Ha JOrOBOPEHHA JIHXBCH
MPOLCHT, cymMaTa H CPokad HA B3ICMAHCTO WIH TANLIKEHHMETD, 33 KOCTO Ce OTHACHT. Te ce HauHCIABAT B
OTHETA 73 BCEOOXBATHHA JOX0J B MEPHOJIA HA BLIHHKBAHCTO WM. PasxoaguTe 3a JHXBH, MPOHITHHAIIH OT
GAHKOBM 3a6MH, CE H34MCIABAT M HAYMCIABAT B OTHETA 34 peeoBXEATHHA JIOXOI N0 MeToja Ha eeKTHBHHA
IAXEBEH TIPOLEHT.



4.12. Manpsyio odaarane

CwbriacHO OBArAPCKOTO AaHBYHO 3AKOHOJATENCTBO 34 2016 r. OpyecTROTO ABIDKH
naHek B pasmep Ha 10% BBpXy HaHbuHATA neyanba. 3a 2017 r. ce OYaKBad pasMEpPLT
IED]JHO[JEITHEHHR OaneK da ce 3ana3H.

nPCﬂﬂPHﬂTHt‘Tﬂ MpHITAra fanaHcoOBHA METOD HA 3AbILKCHHATI 33 OTYHTAHE Ha BI}EMBHHHTG JaHBLYHHA
pas/iHEH, IPH KOHTO TE Ce YCTAHOBABAT HPE3 CPABHABAHC Ha MPeHOCHATA CTOHHOCT ¢ AaHBYHATA OCHORA HA
AKTHEHTE H [IaCHEHTE. YoTaHOBCHHTE oTepoOteHH HNAHEYHH AKTHEH M NMACHEH CC¢ KOMIOCHCHPAT H NAHBYHHAT
eleKT Ce WM3UMCABA UPE3 NPHIATAHC Ha JAbYHATA CTABKA. KOATO Ce ouakea na ObOe NpHAoHKEHa TpH
TAXHOTO OOpAaTHO NposkneHHe B DbICILE. [TbpeoHAYATHOTO NPH3HABAHE HA OTCPOYEHHTE HaHbLUHH AKTHEH
WITH TIACHBH CE M3BEPLIBA M0 HAYMH, M0 KOHTO € BLIHHKHAIO cHEMTHETO, OT KOETO Te cé mopaar. 3a
cHGUTHA, OT KOMTO ce 3acdra nedanfara WM sarydara, OTCPOHMEHHTE JaHbLHNH AKTMBH MNH TTACHBH CE
HAYMCISBAT 3a CMETKA Ha neuanbara unu zarybata. 34 cLANTHA, OT KOWTO Ce ZaCHraT ApyIH eneMeHTH Ha
KANWTANA, OTCPOHMEHHTE JAHBYHHE AKTHEH WITH NACHEH CE& HAYMHMCIABRAT 38 CMETKa Ha CROTRCTHHA SJICMEHT HA
KATTATAA. DTCPU'-ICHHTE NAHEYHH NACHEHW Ce TIpH3HARAT BLE BCHYREH 'I_,‘Jl}”-laﬂ HA BLAHHKBAHS, a OTCPOYEHHTS
JaHBYHH AKTHEH caMOo 10 CTEneuTa, A0 KOoATo p’bK{JBt}H,GTBUI'G CYHTA, Ye JpVKeCTBROTO e peaiHiHpa
neuanGa, 2a 0a TH M3N0A38aNE Dbelle.

KOPMOPATHEEH
10 % Ha

4.13. Cenp3aHl JH1a

Fa LeaTa HA H3MOTBALCTO Ha HACTOALLHA
0B11] KOHTPOIN, CIYAHTEINTE HA PLKOBOIHH
YileHoBe Hi TCXHHUTE LZEMGﬁC-TIJ-ﬁ, BEJIFOYMHMTCIIHD H ﬂp}fmeu?‘u&, KDII'I"FI‘
C.H‘LPB-E]IIH JTHLA,

V. TonsIHETEIHH D0HCHEHHSA | 1aHHH KLM 0THETa

5.1. Herekyuin akTHBH B XILJIB.

*

(HaNCOB OTHET JPYHKECTBOTO MaiiKka, OpYy;KecTEaTa 071
nocToRe (KTIOYOB YIPaBIeH ecKH ePCoHan), Kakto u DIM3kd
QnHpdald OT TAx, CE TPEeTHRAT KaTo

Kem 31.12.2015 Oruerna crofioct | Amopruzanun | Banancosa
kem 31.12.2015 € HATPYNBANE | CTOHHOCT KM
31.12.2015 31.12.2015
MauHHH, CHOpEKenUa, 00opyIBa- 1590 1246 344
Jlpyru MaTepHaATHH aKTHEH —HMOTH 5305 637 4668
TpauHcnopTHH CPEACTER 166 152 14
CTonaHckH MHBEHTAD 476 220 256
Pazxo/u 3a npuaobHBane Ha 420 420
HETCKYLIH dAKTHEH .
| JIpyru HemaTepHanHi aKTHEH 114 103 11
Obmo 3071 | 2358 5713
Kem 31.12.2016 Oruerna cTOHHOCT | AMOpPTH3AUMK Banancosa
wbMm 31.12.2016 c HATpPYNBane | CTOHHOCT KBM
31.12.2016 31.12.2016
| Maummiu, ChophKeHus, DDOpYIE. | 269 1443 426 |
JIpyru MaTepHajiHi AKTHEH —HMOTH 5601 1046 45535
TpaHCTIOPTHH CpecTBa 86 86 0
CTOIAHCKH HHBEHTAD 617 231 336 |
Pasxo/u 3a MpUAODHBAHE Ha 254 254
HETEKYLLH aKTHEM
JIpyru HemaTepHaliiii aKTHEH 124 114 10 |
| Obmo 8551 2970 5581 |
5.2. TLproecka penyranus B XHiLaB.
Kby 31.12.2015 | Oruerna croiinocr | Amoprasanan | banancosa
kem 31.12.2015 ¢ HATPYIBAHE | CTOHHOCT KBM
4 31.12.2015 31.12.2015
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5.8. OCHOBCH KANNTAI B XHJLJIE.

Janucanusr kamiran e 1700 xumnae. [Ipes 2016 r. e Biucano yeelitenne Ha kanutana ¢ 200 xui.ie.

[4

| Tuproscka pemyTaus | 1710 | 413 | 129?_|
Kem 31.12.2016 OTaeTAa cTOHOO AMOPTHIANNH [ Banancosa
kem 31.12.2016 | naTpyuBane CTOIHOCT KbM
31.12.2016 31.12.2016
Tonproscka pemyTaims 1710 584 1126
5.3. CuyuacTns B JIeBa
Jnimepun w ACONHEPARN |
npeanpuaTH 2016 2015 | Yo yuacTne
Owmnukap oiin EOOJ 5000.00 5000,00 | -100.00 %
| Maii 6pokep O0/1 4500.00 4500,00 90,00 % |
Anmanc ayro 3anan EOO]] 100,00 100,00 100,00 %
OMHMKAP TUTIOC OO]] 2500,00 2500.00 50,00 %
| Koucent unpeer 2011 EAJL 350000.00 |  350000,00 46,67 %
obIo 362200,00 | 36220000 |
5.4. Orcpotenn 1aNLIH B XHILJIB. i
= I
Bui ppeMenHa pasinKa 2016 2015
Axmioepcka onenka MCC 19 1 'D_
Henonzpann otnyckn MCC 19 4 0
Joxomu na dus. nuua 3 0
obuo | 8 i
5.5 MaTepHaiHH 3amacH B XHJLIB.
Buaope MaTepHAINN 3A0ACH 2016 2015
MaTepuain 100 63
Croku 16649 14635
obmo 16749 14698 |
5.6. TeproBekn B ApYIH BIEMaHH
 Bujose psemanus 31.12.2016 | 31.12.2015
B3emaHus 0T KIHEHTH 2394 | 4069
 Baemanua oT Janbly a05 484
BaeMating 0T JOCTABYHILH 134 208
Jleno3uT Haem 33 5
Bzemanug 1o 3aeMu 467 1
JIpyru B3EMaHHA 16 12
Pasxonu sa ObACHIH NEPHOIH 31 30
O6mo 3580 4818
5.7. lapuunn cpeicrsa i CKBHBILIEATH B XH/LIB. _l
K& 31.12.2016) 31.12.2015 |
| Tlapuuiu cpe/cTea B jiesa 129 125
Naputiy CPeACTBa BB BalyTa 21 2
| Obmo 150 127



5.9. Hepasnpeaenena nevania

5.10. Texyma neuanba (3aryba) B xani. aB.
PezyarareT 3a 2016 r, e 635 xui. 18, nevanda npead JaHbBUA U 593 xun. ae. nevanba cnell NaHBIH.

5.11. Herex v HacHen B XHI.18.

31.12.2016 | 31.12.2015 |
[Tposusuu 3a akTroepeka ouenka no MCC 19 34 | 0 |
Obuo 34 ﬁ

5.12. Texkyniu NACHBH B XHJLIEB.

31.12.2016 31.12.2015
SarbmKeHun 110 0aHKOBH KPEAWTH 9405 3656
SakneHnHs 10 (JHHAHCOE JHIHHE 441 385
Jatb/KEHHA KbM IOCTABYHLM M KIHEHTH | 12803 14250
3aIB/KCHHA KBM lepeoHana = 313 184 |
FagbicHIa 33 OCHTYPARAHE 44 32
JajniAKeHHA 3 AAHBLH 108 104
Jpyru saqemrenus 331 90 |
Odmo 23445 |, 23708
KM JanbyHiTe 3aIb/KCHHA Ca BKIIOYCHH CIEIHHTE nepa:
Kopnopatusen ganek 3a 2016 1. - 55 xu. ne.
Tansk o611 aoxo no eegomoct 3aM. 11 wm. 12 - 53 xun. IB.

KM IpyriTe 3aib/BKeHs Ca BKITIOHEHH MKy (PHPMEHN 3aeMH - 274 xun. ne.

KbM 3a0b/uKeHuaTa KbM TEPCOHATA €A BIJIOYCHM 3a7LIDKEHHA N0 KOMICHCHPYCMH OTITYCKH
- 34 xmn. ne.

Venopnu nacHem — 1290 xun.ne.. or kouto 1272 XinJB. ca 3a1034 & nonza va Yiukpeaur Bynbank u 18
XHILJIR. rapaHiua B nonsa Ha Kayduanm.

5.13. [ipuxoan B XK. JB.
KBM OpUxoHTE OT npodaakOH ca BEIOYEHH H CIeHHTE BHAOBC IIPHXOH:

31.12.2016 31.12.2015
Orr npoaaxta Ha CTOKH 83112 71331 "
Ot npoaxba Ha YenyrH 4693 4339
Jpyru npuxo/iH 399 317
| obwo 858204 75987

5.14. Basrancosa cToiinocT Ha npoaaseHuTe crokn — 78518 xnanae.

5.15. Pazxoan 33 MaTepHAIH B XHI.JB,

31.12.2016 31.12.2015

Pasxo/¥ 3a MHBCHTAP H HHCTPYMEHTH 53 _ 106

| Pasxonm 3a ropuea M ell. éHepris 197 223
Pazxoau 3a peknaMmiy MaTEpHaIn _ 18 26 |

Pasxonu 2a Boja 12 11

Pasxonm 3a KaHUENAPCKH MaTEepHanu 105 93

Jpyri MaTepHaTii pasxonu 144 137
Odmo 529 506 |

5.16. Pazxo/u 3a BEHLIINH VCIYIH B XHILAB.

31.12.2016 31.12.2015
Pasxony 3a_HaeMm 1182 1188
Pazxonu 3a pEMOHT ] 125 159
PazxorM 3a OHT W APYIH KOHCYJITALIHH 39 16
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Pasxoan no npogadkon u pexnama 1227 1190 |

Pasxo/i4 3a TpaHCopT 3 61

Paixonu 3a yeayrid Ha KIHeHTH 410 345

Pasxomnm 3a MHTEPHET M TenedoH 53 44

Pazxonn 3a oxpasa 13 14
. Pasxoam sa aboHaMeHTH 101 96

Pazxomn apyri 92 76

PasxoaM 3a JanGIH W TAKCH 39 | 33

O6mo | 3374 | 3222

5.18. Pa3xoam 3a NepPCOHALA B XHJLJIE.
31.12.2016 31.12.2015
3a TPVIORH BhRIHAIPaAICHIA 3257 2329
_3a neno/seaHy OTITYCKH 34 0
Hauucinernna 3a HEeTEKYLILH A0X0TH 10 0
3a COUMATIHO DCHTYpABAHE 274 223
06mo | 3575 2552
5.19. [lpyra pazxoin B XHiLJB. P -
31.12.2016 31.12.2015
3acTpaxoBKH 49 , 56
Bayuepu 3a xpaHa 104 Hhd
llpencTapuTe iy pasxonu 5 2
KomanTHpoBLYHM 10 5
Pazxo/in 3a 1aHBUM 12 [
Pazxo/ 3a npoaaxon f 36
OTnHcaHH BIeMatns 29 8
Jluncw 58 49
Ilpyrn 7| 1
| obmo 280 | 233
5.20. @unancoBn NPHXOAN 1 PAIXOAH B XHILIE.
31.12.2016 31.12.20175
[pHXOOM OT THXEH 9 11
Obmo GunancoBn NpuXoIH 9 it
Pazxon 3a JIHXEH 300 320 |
Pasxond o©F OUCHKA Had  BATYTHH 2
TIO3ULLHK n N
Jpyru diuuatcost pasxoan 93 103
Oouio pUHAHCOBH PaIXoaH 393 425
5.21. Pazxonn 3a Jansus B XIJLIB.
31.12.2016 | 31.12.2015
Texyny pasxon 3a AaHbK 100 Bl
Edext 0T BPeMEHHH PasiiMKH -8 0
Obmo pasxoan 3a AANLIH 92 | 81 |
V1. Ceppsann 1una

1. CnHenk HA CELPSAHKTE THILA: _

i Konrpoa | % na }ﬂlac‘rﬂ
Omuukap EOOT] Maiika 76,73% |
DMHHI{HP- oiin EOOJ JIBIIEPHO 100,00% |
Maiidpokep OO — ABLIEPHO QS,UD“@__J




Aauanc ayto sanan EOOJI | IBlIEpHO 100,00%

OMHHMKAP ILTIOC O0J1 ACOUMHPAHO 50,00%
| Koncent unsect 2011 EAJL | acOLMHPAHO 46,67%

2. CACNKHTE ChC CELP3AHN JAHUA Ca CHILECTBEHH, HO HE CE OTIHYABAT N0 XapakTep H CTOHHOCT OT TE3H
¢ HECCERRP3AHHTE MTHLA. Te ca oT cneanms xapakTep.

| Ilpuxoau oT yeayr#
MMoxynka Ha JMA

-]
L= [ 0¥

Cannarta KbM CEBp3anu auua koM 31.12.2016 r, ca:

| _ 31.12.2016 | 31.12.2015 |
BaeMmaHHA OT Npoja#ha Ha CTOKH 37 0]
JaLTKEeHHS N0 NPENOCTABCHN CPELcTBa 39 0 |

3. Koncosmnpane na orieTH

'O pa QOJ] yuactsa B koHcomumupanns DO na npfeanpusTHeTo Maiika, KOHTO MOLICHKH HA
OHTOPCKA NPOBEPKA M Ha MYDIHKYBAHE NO JAKOHOYCTAHOBEHHA Pell.

4. Branarpazaennd
WMannaTennTe BLIHAIPARIICHHA HA phKOBOACTEOTO 32 2016 1. ca | 166 xun.e

VIL. CLOMTHA, HACTHLOWIN CAEN IATATA HA Dananca

Hama sHAYATENHE CHOMTHA, HACTBITHAM CNEA JATATA HA fanaHca.

Tara: 30.03. 2017 1.

I'p. [lnoraue

17



Toauied A0KJIA/ 32 JeHHOCTTA
HA
OMHHUEAP AYTO OO0
kem 31.12.2016 1.

.  Ofwa nadopmaund 3a IpYRecTBOTO H NpaBen CTaTyT

I. O6ma nudopManus 3a IPYKeCTBOTO W NPABEH CTATYT

SOMHHEKAP AYTO * OOJ1 (JlpyicectroTo) € cbe cemammuie Penybnnka brirapus u €
prucano B perucrspa Ha ITOC mox @.J[ Mo 670/1996 r. B CLOTBETCTBHC C Thproeckus 3aKOH Ha
Penyomxa Briurapus. JIpy#aecTBoTo € IIpeperucTpHpaHo B TBPTOBCKHA PEIHCTERD..

AKTya/lHHAT NPAaBeH CTaTyT !

BhJIIAPHA
¢.Tpyn obn. Mapuna
»
Y. Kapnoseko moce 42

Ceganuiue o ampec Ha
VIIPABJICHHE

THProBus ¢ TEKH 1 JICKOTOBAPHH aBTOMOOMIIK 10 3.5 T.

Ilpenmert Ha JicHHOCT = i
Texuuuecko 00CIVKEAHE W CEPBH3HA IEHHOCT.

Ynpasuren 3natomMup AHTENOB J

II. XapakrepHcTHKA 1A TeHHOCTTA

OMHHEAP AYTO QO0]] ¢ sogema dupMa na ObArapckud mazap B TEPTOBHATA CbC CTOKH —
oBH asromMobman, ot Mapkute PEHO, JTAUMS u HUCAH . 100% ThproBKHTE HANMHYIIOCTH 32
npoaata ce AOCTABAT HYPE3 ABITOCPOYCH THPrOBCKH JI0TOBOP 3d HPC/ACTABHTENCTEO HA MAPKUTE
Peno Hucan Buarapusa EAJL. 'omemusr H200p OT HPOAYKTH 1 KOMIETCHTHOCTTA HA H3TPAXIaHHA C
FOMHNTC OMMT OCHIYPABA HA KIHEHTHTE Ha JPY/KECTBOTO PETYIHIPHH U CEOCBPEMELITH JOCTABKH Ha
KOHKypeHTHH TeHH. [lpennpusarTiero ¢ rojsM KIHEHT Ha PEHO HUCAH BBITAPHS EAJl n
oOXBaIA AHAUNTE/eH Jisfl OT Ta3apa Ha CTOKH OT TO3H B B boarapus. [lapajienso ¢ TEProBekarTa
eu neiinoct, OMHHMKAP AYTO OO]] u3pspInea i aBTOCCPBH3HH YCIYTH. .

1. YOIPABJEHUE HA ®HHAHCOBHUTE PHCKOBE

PHCKOBE Mpejl KOUTO € H3IPaBCHO APYHKECTBOTO:
1. lMoaurH4ecKn pHCK

TleficTBHATA HA NA3apa YeCTO MOTAT f1a Ob/IaT CTHXHITHM, KATO Ta3y 11a3apHa CTHXHA CC
eIMMHHAPA OT ThPAKABHOTO PETyIHpane. 3aadara ¢ Jia ¢¢ HaMepH MsApaTa Mexky HCro 1 Haii-
eexTuBHOTO GYHKUMOHEpaHE Ha HKoHoMHKara. [IpennoynTanie ce j1asa Ha nasaphara dhopma Ha
OpraHM3alkA Ha HKOHOMHYecKaTa jeiinoct. [lppikaBaTa rapaTHpa yCICIICH MPEXOTl KbM
nuenIn3oBas nasap. HefiHoTo BMEIIATENCTBO B HKOHOMHKATA € TOJIKOBA no-e)eK THBHO, KONKOTO
TO B MO-TOTMA CTenell ¢ 06e4ero B nazapHa (opMa, 0T TaM HKOHOMHYECKOTO BE3/IeHCTBHE e
fnae no-pesyararnero. OT Ipyra ¢Tpana HaMecara Ha Ibpikapara B HKOHOMHKATA MOPAKIA H
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prckose. Tean PUCKOBE ¢a H3BCCTHIL KATO TOMHTHHYECKH PHCKOBE H TIPE/ICTABIABAT NOIHTHIECKH
pelCHAS 38 Pa3BUTHE Ha HALMOHANHOTO CTONAHCTBO, MIOCTAaBAHE Ha BXOIHH WITH H3XO/IHH OapuepHH
MHTA, BIH3AHE BB BOCHCH KOHGIUKT 1 mposne. OMHCAHHTE MpOMeHH MOTar Jid AOBE/IAT 110
HAMEHEHHE B OUAKBAHHATA HA HKOHOMHHECKHTE apamnsaTopu. ETo 3al0 B NpaKTHKATA H TEOPHATA
A MHBECTHIMOHHATA JICHHOCT CC Hallard aHa/lis Hi [OMMTHYECKUE PHCK H H3MEHEHHATA KOUTO TOl
\oske fa fopee. OcHoseH (aKTop 3a HALTTHETO HA [ONWTHUCCKH PHCK € HamecaTa Ha IBpHaBdia
BEPXY Nasapa.

2. HudnagHoneH pHCcK

Tosu PHCK € CBBP3aH 10 H3BCCTHA cremen ¢ BEpPOATHOCTTA OT HACTBIBAHC HA onpenencHH
cROUTHA KOUTO a NOBNHAST HE DNArornpuaTHO BEPXY MOCTHILIEHHATA OT HHBCCTHIIL, CBINO TakKa
oTpasfBaT BL3MOMHOCTTA OT saryOH CBLP3aHM ¢ 0DE3NEHABAHCTO Ha (pEHAHCOBHTE AKTHBH [PE3
BpEMETO B KOCTO T€ €A MHBECTHPAHH. Hanuasero Ha JBIATOCPOYHN HHBECTHIME MPEIonarar 1o-
\aUIKa 3aLIMTeH0eT OT HHGQIALAS ¥ CIeIoBATCIHO ¢4 HOCHTEN Ha M0-TONIM HHpIauHOHEH PHCK.
OuensgpaMe BIHAHECTO Ha HH(MIAIMOHHNA PHCK KATO: CpeleH

3. Tlazapeun pHuCK

[TasapHUAT PUCK 3aCsra e/IHOBPCMEHHO BCITMKH HKOHOMHAYECKH €ITHHHITH 1 BH3[ICHCTBHETO MY €
MepMaHenTHO, MOpajH ToBad Toif ce BL2MpHEMA KaTo CHCTCMEH DHCK. Toii ¢ B TpsAKa BPL3KA C
YIPABAEHHETO Ha (PHHAHCOBHUTE PHCKOBE, a Te OT CBOA CTPaHa GaA:

3.1.Bagyren pHCK

Cepp3an ¢ KoneOaHUATA 1A BATYTHHTE kypeose. Mapbprisanara JAeifHOCT OT JPYHKEeCcTBOTO €
npeEMI0 TPonaKOH Ha TEPUTOPHATA A cTpaHaTa M 9acTHYHH JIOCTABKH OT ¢TpaHy 4ICHKH Ha
Epponeifickus ChIO3 . JlpyikecTBOTO O G0 M3TOJKEHO HA BANyTeH DPHCK €IHHCTBEHO [pH
W3EBPIIBAHETO HA CIETKH BB BATYTH pas3THYHE OT CBPO.

3.2. JInxBeH pHCK

TIpomeny B JIMXBEHHTE TPONCHTH, KOWTO PECTIEKTHBHO OKa3Bal BJIMAHUE BBPXY popMara Ha
ppappamaeMoct. Thil Karo IpyKeCTBOTO HAMa 3HAMHTEIHH [THXBOHOCHH AKTHBH IOXOIHTE Ha
APYAECTBOTO N0 TOjiAMa CTeNCH ca He3aBACHMH OT TIPOMCHHTE B NA3apHHTC JIAXBCHH MPOLEHTH.
JlExBen PHCK 3@ JIPY/KECTBOTO BL3HUKBA OT NOTTYHEHHUTE 32EMH, KOHTO Ca CKIOUCHH € H3HCKBAHETO
44 [UialIaHe Ha THXBa Ha Ga3aTa Ha PasIHHI [IaBalla THXBCHH MPOLCHTH.

3.3. llenoBH PHCK

[IpoMana Ha HA3APHHTC NEHH OKaska BIHAHHE BBPXY JOXOIHTE Ha JPYKECTBOTO H CTOHHOCTTA
{a HeroBuTe HuBecTHIME. [IeHOBHAT PHCK 3aCATa JIPYAECTROTO BEB JIOCTABKHTC _ocoBeHo 0T BHOC (
EC)

3.4 Jlaksuaen pucK .

JTHKBHAHOCTTA Ha (PHHAHCOBHTE AKTHBH CE JeTepMUHHPA OT TEKYLIaTa HM [NATeKOCTIOCOOHOCT.
[Tapute B Opoii ca CHBBPLICHO JIMKBH/ICH aKTHB. BCHUKH OCTAHAIH aKTHBH & [10-MANKO JTHKBHIHH,
T.. BUHATH CHINECTRYBA HCCHIYPHOCT OTHOCHO prxHaTa obparuMoCT, TEKYILa [MAaTEA0CTOC00HOCT.
Tasu HECHTYpHOCT € ThIKICCTBEHa Ha onacHoCT 0T (HHAHCOBH 2aryOM M € BBHINPHETA KaTo
mukpunen puck. llonuTHkara B Ta3H obniacT € HacoueHa KEM rapaHTHpaHeTo Ha AOCTATHYHO
JMEBHIHH CPE/ICTBA, ¢ KOHTO 1d GhaT OOCTYKEHH 3aIBIKEHHATA, KOTATo CTaHaT nanckyemu. IIpes
OTHETHHS TIEPHO/L APYIKECTEOTO HMA crabuHa THKBH/HOCT.

4, KpenureH pHCK

VipagisBa ce LEHTPAIHIHPAHO OT PBKOBO/ICTBOTO Ha ApyKecTBOTO. TOH BBE3HHKBA MO
OTHONIEHHE Ha MaApPHUHMTE CPEncTsa H CKBHBATEHTH KAKTO W 70 OTHOIIEHHC HA KPETHTHHTE
eKCITOZHITNH HA KITMEHTH, BKITFOYBALIH TEKYIIH H HETEKYIIH THPFOBCKH B3CMAHA. [lo oTHOMEHHES HA
GamkuTe ¥ (DUHAHCOBHTE HMHCTHTYIHH JIPY/KECTBOTO M3MON3BA YCAYTHTC camo Ha Gamkx ¢ nodpa
pemytaims. [1o OTHOMIEHHE Ha KIIMEHTHTE JIPY/KECTROTO OLEHABA KAUECTBOTO Ha KIHEHTA, B3eMalKH
MpejBnl HeroBOTO (pu1aHCOBO CHCTOAHMIC, MHHAL ON AT H ApYTH (haKTopH.
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IV.AHAJIA3 HA ®UHAHCOBH U HEOUHAHCOBH MOKA3ZATEJIH
[ lokazareniTe 2a PeHTAGHIHOCT ¢a ROJIHHMECTBEHH XapaKTepHCTHI Ha el)eKTHBHOCTTA Ha
MPHXOJHTE OT IPOIasKOH, Ha CODOCTREHMA KAlIHTAIL, Ha NACHBHTE 1 Ha peaHHTE AKTHEH Ha JPYKEeCTBOTO.
KoeduiuenTime Ha PeHTADHIHOCT €2 TTOJNOMKITEIHH BCITHTHIH, KOI'ATO (PHHAHCOBHAT PE3YIITAT €

reganta, | NOKASEAT TEMITOBETE HA ERIBpAIliacMOCT Ha KAy Tana.

Koe(uipeHTHTE HA PEHTADITHOCT €4 OTPHLATCTHH BETHMHHHE, KOraTo (DHHAHCOBHST PE3YIITAT &
saryDa. 1 MOKa3BAT TEMIIOBETE Ha JICKANH TAIT3alHA Ha JIPYIKECTBOTO.

Tek. rogun a—|
KoeduuueHT 3a peHTabUIHOCT 1a NPHXOAWTE OT nponaxiu 0.01
KoedmumeHT Ha peHTabUIHOCT Ha CODCTBEHMA KAMUTal 0.14
KoeduuuenT Ha penTabHIHOCT HA NacHsnTe 0.02
KoeduuuenT Ha peHTabuaHoCT Ha aKTHBHTE 0.02
KoeduumeHT Ha eeKTHBHOCT Ha pazxoauTe . 0.99
Koedmuuent Ha eieKTHEHOCT HA TIPUXO/IMTE 1.m
KoeuupenT 3a ob1ua JIHKBEHIHOCT 1.04
KoedmimeHT 3a OBbp3a AMKBHANOCT 0.19
KoedmupenT 3a He3abaBHA JIMKRHIHOCT 0.01
KoefuuuenT 3a a0COMOTHA JIMKBHHOCT 0.01
Koeduuuent Ha GuHaHCOEL ABTOHOMHOCT 0.17
Hepcona

Cpeuo cnuehuiia Opo Ha MEpPCoHAlla npes 2016 r. e 155 uoBeka, ot Kouto 125 Op. MB#eE
u 30 6p. xenn. Ha phKoBoaH# MO3HUME €2 5 Op., Cnenpandet — 6 Op., TexHAIH |1 IPHITOKHHA
crienamieTy -48 6p ., TTomoien nepconan - 27 6p.. TlepcoRal 3a€T € YCIyIH = 76p., PaboTHuIH
fes cnenumanya Kpanuukams — 62 0p. i

JIpyKeCTBOTO CIe/iBa NOUTHKATA CH HA HCIPEKLCHATO BEIPEIIHO | RRHINHO 0DyUeHHE HA
IepcoHana OT BCHYKH fepapXHuHy HHEBA. [lpes rogunara ¢ MpOBEAcHO OOYUEHHE Ha NEPCOHANA
OTHOCHO: KYPCOBE H CeMHHAPH Ha PHKOBOJHMA  NEPCOHAT H CHCHHAIICTH H BETpEIHo 0DYUCHHE .
Criopen pLKOBOJACTBOTO Haii-ro/lcMus akTHB HA IPYMECTBOTO € HETOBHAT [lepconan . 3atoea ce
NPOBEAIAT  MHOMECTBO H TOCTOAHHO MEPONPHATHA Kato THIIM OHIIMHT ., OOIOH CpelH
_Tpumeceunt oTvder . OcHTypsBaT HM Ce MAaKCHMATHO koMiopTHa cpejia 3a padoTa W OYHBKH .
llenra e ma ce NOAOMPAT KBANM(HUMPAHW Kaapu u T¢ 14 poIBKABaT B paboTara cH B
NPYIKECTROTO [a ce 00y4aBat u passusar . [TensT ce TBOPUYCCTBOTO, HHHLHATHBATA W HOBATOPCTEOTO
Ha CHCHHANUCTHTE.



V. CBBUTHS , KOUTO CA HACTBITHJIH CIEX JJATA HA KOATO E
CLCTABEH IOJMLITHHSI ®HHAHCOB OTHET

Baskuy ChHOMTHS 34 NEpHOjA Me#Jly JaTata Ha DajaHca W J[aTata Ha H3TOTBAHC M HpHEMaHe
pa JlokTana 3a IeHHOCTTA HA KOMUIAHHATA HE Ca HACTBITAITH.

VI. Topummnsar guaancos ordeT ¢ ogobpen ¢ Pemcunue na Obmoro crbpanme Ha
30.03.2017 r. Pemennero € NpOTOKOIHPAHO ¢ IPOTOKON OT ChIATA JIATa.

FomuiuensT GUHAHCOB OTYET HA IPYKECTBOTO 34 2016 r. nasa BApHA M TOYHA [IPECTABA 32
MMYHIECTBOTO M (PHHAHCOBOTO ChCTOSHHE Ha dupmara keM 31.12.2016 1.

VIL. [eiicTaus B 061aCTTa HA HAYYIHON3CICI0BATEICKATA 1 pasBoiina JeHHOCT.
VILI. Maanose 3a pa3zBHTHE HA APYKECTBOTO 1Ipe3 2017 r.

OrumTaiiky CIOMEHATHTE 10-rope (aKTopH, KOUTO OKaspaT BIHAHMC HA neifHocTTa W Ipoleca Ha
peopranuzains B OMHHKAP AVTO 0QOJ1, dokychT Ha KOMIAHHATA € KbM MaKCHMAIHA
oNTHMH3AIMA Ha oprammsanuaTra @ npouecure. Llenmure  3amoNeHd B Busnec maan: Prer Ha
nponaxbenure  obemu cnpamo 2016 r. n ouTHMM3Hpane U HaMAJICHHE Ha pasxoguTe Ha
koMmapuaTa. PazBUTHE W YBEIHYCHHE HA HasapHHd UL CHPAMO 2016ronuua.

Undopmamms mo =i 187 u wi. 247 ot T3

JIpy#ecTROTO CE YNpaBjisiBa M OPEICTABIABA OT yIPABHTCLA 3naroMup AHTEI0B

Tara: 30.03.2017 r.




