“I810T'€0°97

qoMHQQeqe)] BHELR],
BIEN L R | ey

(+a+9+V) VEALIV VH VWAD

nrondan Mmalrdg B mroxesd * 1
t,.d., 1reed ge omoO

AT pufdz ne omgQ
{(MLHEONAT) IDLISWD MHROAIEAQ @ -
yodg g -
“he 9 ‘DeuloQado nHwndp [ A
*JIT vukdz s omgQ
AMNHIooaHN HIAAYY ' |
nnhnwo29myy 111

1 Aifondon KMaN9Q e Wroxudu - 08 16 A pufdz ve omgQ
I “F1 @ ‘Hifondan mmaNg se Hroxudu M BUHEdHIHEEH®D "€ ol |'h'L €
BHMYOJ | WeH - Is 32 “hi d ‘BuHeWaed BIAY] ¢
6Ly (734 BHMYOI | OF - BHHIOJ | TRH'R'L €
6Ly Py vh'l 9 ‘q 1Rresd ge 09O 62 9y “h'l € ‘WIMRAeIO0T K HIHOUIN 1O KHHENSE]' |
€T 11 BHHIOI | O - ynupwasg ‘If
m €T [ Th'L € ‘BUHAXKIAYeE KHhIHeW - 11 €1 +] bukdz ve omgQO
€ € BHHUTO | OX - 6 41 IIOLO -
ﬂm € Thl € ‘BHHAXIAYeE MHIRIMdAIH0 6 Al ThL € II01) K kMImIAYod] | ‘7
11 BHHTOI | OX - 4 1 nirerdaten 1 BEHE0dA) |
11 eireHoodon WX - nopupe nHvondauo ‘|
BHHUYOUI [ TeH - nane (uayedioniedy) HmOR], g
8¥E §§C RHMIOI | OF - £EL 1 8S91 :q woveed ue 0MQQO
Ve (4 "L € ‘BHHOMATEE HIAAY! € [ nhaHDQ nHaR0dIUQ) A]
BHUIOJ | M - JTiT bukdz ve omgQ
911 6S1 HHIOJ | OF - nwoee MIAGYY ‘|
911 6S1 “h'l @ ‘MIHhERIOON WIM BHHAXIMIEE ‘T nINUDID nSOIHDHNG nHnodoou )T “I]]
BHUIIOJ | XeH - €EL Y 8§91 :J] pufdz e oingQ
3 oy gHUYOI | OF - 8 8 aneriedic en oonodu
a panpe warendaren mapedLoIIaY B HoHede 1o0Ked]] ¢
31 oy "Bl € ‘BMIsHANTadN HEOOHRHAD WO KMHOXIATEE, | 65 65 kA B EEHoXadoT) €
BHHINILTRE *q [334 802 edi1edeie 1 sHEEAd0GO OHAELOTOdEHOdI “HHHIIEI ‘T
09€ ¥ [ Ty rareed g omgQ [ €3¢ [ wredio -
(43 L6 (pgzvs) DgroNau BMANIL TIT iev 1 €8e 1 b1 € ‘Hiredio W HNOE |
[ L¥L :J[ puddz vs omgO . dowon nryodutozra ]l TT
egATes BLHADIONSH - <] puddz pe omgQ
ovL Lyl eQUERAN eHOIOTadncedoH - FaRiNe A eaedu AHQOTON AIAGY K MLAYodn mHwedrodi
‘epide IIOGOIdLL ‘HHEHINIMIC ‘ALHALRI ‘MHOMHOY "
“hUl 900 NUDHIN WO (DgA2DE)DGIDRIU proufduvy] I nsnuw nuondauowar] ‘T
00S 00S 1DUINUDY HpoNuog | pame (unyediorar) HmANIRYH 9
IrBIMITEN HIEINGO)) VY IFBLIMIIEN HIJIHEJIH OH ‘HEMUIEBE, V|
T 1 e [4 1 €
EHAT 01 BHHMTOX CHHAWOL BHHI01
eHYOXIaAI PIIANAL HHIBL) ‘HIAdI ‘HIdTERq 2: (puehil] emANeL HALRLO ‘HuAd ‘HudTERq
(orrimy) BRAD ("s11mx) ©l
aVDVII IV
L T0TTITE-LT0T 10" 10 Brondon ee
0O .WIV.LV.
OHVIIVd
un (0i39) P4 |
091£19901 SN dgg yunodgo)‘smedg ds
IVIOIAS (onundugadu) VIUNSDUIR,)

YOO wVAVLVu




ol L
IOLHTOLONL]

18107°€0°9C

‘ere)f
. 016 ¥68 (113 (Z1+ 11+ Aroxeed omgQ) oNRHIY
(v worteq 10 1] Yad+01) B9Aseg "T1| 01 L6 (1-01) BYreBdI "L
148 11 B1BQIELIL 10 HILHEY BE wroxeed ‘[ 1
(axoxced omgo-nroxudu omgoe) BgAset eHY09013B)) ‘0¥ VEL S01 (aroxced omgo-nroxudu 0mgo) BQUEhIN BAI0E0LIRD) ‘0T
v68 (013 (6+2+9+5+p+E+C+1) ngoxndu oingo| 09L 708 (6+L+9+S+9+£ +L+1) neoxend ofg0
wroxudu uaradrIgEl ‘6 uroxeed nuradHILEY 6
120MKAY BHYERHQO 10 B9AiRg ') VEI 8ol 130HYIY BLEHYEHAQO 10 BOI'BRAL] '§
07 St (2+9) neoxend n3ooHoHng omgo
e naooReHn( o nuredano 1o minueed unicorenadro (9
8 8 SIAdT 10 BasndITady o nHeedaao wroxeed (2
0T €1 ~h'L g ‘Wioxted HEooHBAN( KIAMY M MEXHI BE HUOXER] 'L
1| (Z+9+¢§) nooxndu nsoonpHne omgo 3905d/01 ARIAired vn erBAOAN 10 ireed MHIarenAdLO -
——— 1| 3300d/01 MiHILAIed UH SHEROGL 10 mimived MHISLINKOIoL (¥ [4 (w14 MenLE AHROGoOIBAN) HIANAL 01X nienendu
‘o LAMITHIOIGHI INg ‘NEULNE HE0OHRHN( BH BYHINEIQO 1O Hroxeed 9
AapLYe neoonenud o HuTedaLo 10 minirced urIaLIDKOLOL (9| OVL LSL (S+P+E+T+IUII0NNQ pusnuindauo g ngoxend omgo
1T | ukdl 10 saisrdTadn 1o Kroxudu (2 wneneoda (9
| ~hL @ mroxudu naconenud 1 nexur BIADY 'L| €T € 010 1 MEALNE SLANaTerodil BH 190HHOL) BE0JHEIEQ (®
——— 1 | 2LAd1 4 saisndmyadu 1o nroxudu -| €5 L€ “p'L 1 ‘uroxeed niAdY7 °g
| "L € ‘AARIDE (MEROGOOIILY) MIIANALOH nanLe (MRRedLoxIed) HANAL Bl BYHANESQO 10 urroxeed (0
orey nrenendu ‘ANSEE W HUTHLYEAN nIAdY 10 uroxudi] ‘9 BXAHONESQO 10 Mroxeed -
| 2AdT 10 FusAdITad @ suioesA 1o wroxudu -| L1T 781 meenrdone ve nroxeed -
—— | wausuduradu| £17 781 "Bl 9 ‘NOULNE HHIEAdOIEWaH
HN3ON) M MEedHRII00E ‘ARAOMIIY § BHIOBRA 10 uroxudi] s 1 narrendoren nEERdIOIILY BA BYHONEIQO H ‘gurdowe e nroxeed(e
¥68 016 (p+§+7+[)woonnaQ prsnundauo wo npoxndu omgo| L1T 781 Th'L € “@IMANEag0 M MuiTeeHLdONE BE HITOXER] 'Y
r simednorennd 1o mroxudu -| §i Ll TANOHOL D HRBed18) migodAIHo0 -
12 [Z w1 8 ‘Eroxudn wikdyy v| 17 [Z4 B3 @ TDig0dA1no0 vt nroxeed (9|
HEeH TDIORBLOL Ol NAMLNE GH oHBaHQOIMAL BE KYOXERd "€) STT 1474 FmnomKedTencad ve wroxeed (g
oarowosenodn| 9¥T $97 “h-1 4 ‘erreroodan Be HYOXER] ‘€
oromdaarean HYOdI 10 SLHORITGE BH JHHORMIREL T
098 Lv8 HIkI0 (8] §S1 902 VKoK ARmATA (9
€1 17 wior) (0] 69 L6 mirerdaren v nERg0dAd (g
sumiArody] (8] $77 €0€ 5 L€ “AIAioA HHMAAA A HTENdoLEN ‘HHBE0AD ve HIOXER] 7
€L8 898 'L € ‘AQwerodn 1o KroxEdl HEISH ' ogxorogcrod]
onomdagsean H BRDIATOdU 10 JAMOBITEE BH SHEQIBNBH '[
TI0HRAY BLEHRERAEGO 10 ROXHA]] *q HI0XEB] 'V
7 T e 1 ]
CHANOI BHHIOX BHHOX SHHYO
eHTrOXTadU emANSL arEvoxeed U aruroxudl BH SHHBEOHINHEH eHrOXIadL VIANOL sumroxeed i LETOXHAN BH SHHBEOHINHEH]
(otrimx) eWA) (srmx) BWD
ALT0TTTIE-LI0TT0'10 sroudou BE
. HN_QAV :%H{: ,
HLATOXEVd H FIATOXHAII VE LIhLO
‘vA (ova2) ‘ovd ]
091519901 SN (awouwhedg yunoddo), rutenedgrds
IVIDIAY (snundugadu) vaunsowioL)

YOO wWINVLV.




J810C'€0'9¢

HALHY0I0N] eie)f
e T L6 vl 00§ @
4 “HIH4 T ) Woudol "131L0 BH isedd Wa reLHey HIWLIQO) €]
| eHug¥An @ mikRITOdU BH O ] €11 KIT0gSdT 1o nHOWOd]T ‘71
el L6 LyL 00¢ _ Houdou BHHIAKLO H BEdM WX oxeIr) I
(ozt) 0zl IBLUIIEN KUHOYI000 ° KHHOHOWEH KIAAT 0]
SMHONEWEH '
| OMHORHIEA B
MEHORI 1 MEMLNE BH HIHIXIO HINRETdU20]] 6
BOATBE BH oHREHdO]] ‘g
[GI) (€11) NIHOTVEMY Bt -
(€11) €1 Uh'l € ‘BLBQUBRON BH SHHOIWadIIte] -
26 6 Wordoll kiinAIaL 10 Leiirkeod G00RBHAD 9
SHHOLEWEH ')
OMHORMIrEA B
"h'll 4 ‘ALMIMHAE100 BH BIAWD BE BUHOHAWEY] 'S
09E 1 1749 oL 00s HAWAd 1 ¥ BYHIHION BLEHT0E0196) ° HHOWOdD 191 oxie) °p
wansdy '
ENHIHIFON BLEH0S0LoR § MHHONOG[| ¢
008 1 0z1 ovL 00§ Wondan BHHIAKIG B OLOELEH € OYIE.) |
4 o1 6 8 L 9 3 4 € [4 1 8
voAree egrEkan e H ‘Eﬁs
IRLHIEY Boliee BHOIC nadosod  § orarmradek nadosod IHANIO
BiudIOUSH HMEIBANSH HHOHNO IRLHIEN
HOEX0Q00 } /eQUeRou ovodseedoy |  muddy OHOBILIID HMYOHONRE HIBarsrson HIfLBEBNO] |
omgp ek L I%L[IJ adatag O He 108dasog Lo mamadyy HEOHITBE
'O HITGHUW edago‘adasag
10 181xrAead GOOHBHAQD nadoeag
(‘orrnx)
“ILIOTTITE-LIOT 1010 Brondon ve
Y00 «VHVLYV.,
I(VIANVI BHHILLDY0D VE 1Th1O
uf (0va3) ‘ovd
09119901 SN wIaERedg gEACd ), Iuwnedg-dy
IVIDIAS dugada) 9

YOO .VIWVLV.,




sno ogede)] eHE1B], 1 810T°€0'9T
@ ALAY0d0NI ereyf
k wrondan gH Bedy g saLdredd uusade[l Y
12 Srondau gH 010veheH 8 sa1dradd urhHdE[] Y/
an 9771 SIT1 (a4 + 9 + v) vrondou codu eaLorado d HunHdBE BH IHHIHIWEH "1
(ove) ove (@) 190RRAY ¢a0IHERAD L0 HIOLON HHRHAEN ONLHIY
Ioiaced n800d/A1 MHIAINGE MHIRLENMAIO0 M HHLALIKOLOL YO HIT0L0L nHRMde] |
d080.I0Y UEOJHHENL OL EMHOXUIIEE BH KMHBMEI] |
o¥1) 0¥l () S MHQOYOL MIAQY H HLHSYVENY ‘UHOHOUNON aaxulr o MHecd4as ‘uroron HHhMde[|
(s81) ¢81 01 0¢ oF JINvE NHAERLIOONadl! MIM HHORALON 0 MHEEd180 “UTIOLOL uHnudery
sn SI ATHGAL0000 vH WH OLOHEMLdd 1 II00HE HHIFALUHILIOY LO MITOLOM unnudery
] 100HYAY BE0IHBHE( L0 HNOLOH HEbHdBL] g
(1) 16 17 (q) LooHNAY EHHORNULIIGHH L0 HNOLOH AMLAdBH ONhEYG
] L1OOHHAY CHHOMITMII9EHU 10 HITOLOH uHnuden nIAdY7
aw %6 17 MSALIE HAMEdLOIraY o MHeedqa0 ‘UnoLol HHRMdR] |
L0HKIY SAHORNALIIENH 10 MI0108 HULAE]] g
(11114 V6L v61 1 @ w671 0671 (V) L0H5IY BHAOHIO 10 HIOLON aRaAdBI OXREYY
(€8) ol LS [(4#4) 44 € 100Ny BLEHEOHO0 Lo MNOLOL MHbiden HIAD]
(oD o1 @n Fat wLegIrenan Axd18 HII9HEY MHOEOHBLOEE M HHALEI |
Toireed H8000A1 MHLAIred MHIOLBNMALO H HHIrALIXOLOLN 10 uroLon HHeMdeLY
) S (s01) $01 HHgoon LAY 1 HLHOTUEUY ‘UHOMOUWNOX aaxnlr o MHecd9ao ‘AroLon HHRMde[ |
(0 454 (199) 197 TASTKedIvnEad HAOTAD. 0 MHEedad) ‘HroLol HHRude]Y
0sL L8E LET 1 109 989 L8T1 LHoIed1H0N M0g0Id9L O MHEEd9a ‘HIoLOol HHRHJRTY
130HgAY BIEREORIO 10 BoLon HELAdE]] 'V
9 S ¥ € 4 I ®
MOLOM HALOM KMHBIIEIM | BMHOULILLOOH | MOLOI HALH FMHBNIRIML | BMHOULILLOOU unorou s1yHrAdel BH SHHREOHOWHBH
youdat HOWOXIad]| voudou mANS],
(orrmx)
ILTOT TV IE-LTI0TTO'T0 srondon ve
YOO «VINVLV.
MO.LOII KBMHhHAJVII VE LAIhLO
‘wh (oras) ‘ovd |
091€19901 G\ , BMOHBREdYg wnroddo),, ra‘enedg-di
IVIDIAS (onursndupadu) 1roumspuior)

Y00 . VINVLV.




egoxHogede)
RIEN GRS |

18107°€09T
‘ereYf

8591 898 1 8981 99 81 jasLl 975 € 144! S8y e (AT + 1T + 11 + J) HEHINE MIANAIAH 0IIQQ

WIIIHVY UHIhOJOLO ‘Al

111 sukdy ge omoQ

MMIDIE HHOR10000 HHOIANEY] *L

Hwoee WIAdY ‘g

HHNH1%9HA KEhodooraYy °g

suLsnduradin HHOOO WO

H uedHHnooe o MHecded HWIRE FReLoOTad] [
-durodu una0owo 1 dUKIIOO. | 92ONKY U MHIDIY '€
epAdl 10 -duradu en HWoes HHsgRIS0Nd]] ‘T
euAdl 10 suikuduirad € 90NEY 1 HHIDTY |

859 1 €98 ¥ €981 99 781 LPLT 175 € 15 € €8 144} 08b € 11 sukda ge omgQ
] 8 ] 8 onexedicn eH o9nodu a HauLYe HHIeHdaLeN
HHYedIOIINY B HOHESE MHITRLO0Tad]] ‘¢
65 6LE 6LE €1 99€ [T 8¢ €1 343 MIAAY ¥ ¥unoxadoL) ¢
80T oLy oLy 99 114! Siy 8L9 8L9 €8 111 0S9 edAiederre H saearAdogo-aenodis uHHIE N "
¥101 y101 8v 996 L6€T L6¢T L6ET nred1o
HNWOE
{1150 § ¥i01 yiol 34 996 L6€T 7354 L6ET "B'L € ‘Hed10 1 HNOE |
MEVINY dALVIN HHHVALOJIr9Y T
S [ [ S S S ] euAdi s omgQ
sHeredien eH oaNodu «
HEULINE HHITPHAOLEWOH ¥ HOHeSe HHogeLoowad] ¢
yumerAued exosoxday ‘¢
S S S S S S HEMINE H
eaedu uEQOYon dr » miNArodn MEWedIodu widen
1080091 HHENOTTHIC HIHOLUL “HHUONHOY] ‘7
1o0uyen enyouged 1o milrody] ' |
HAULIV MHI'VIdALVIWAH °
14

$1 ¥l 1] [1]} ) 8 L 9 S ¥ 13 < 1

@10 (€1-21+1D) | ©16+® | gyopdon | eonden (9-5+#) (62+1) | exouden |evondon sedu
erordsn eadr codg | E¥OMdomEH P ° . | Errondam ex
erondon exn eH wedt erondan OLoKEhReH ¢ | LPOHHOLD H | ymoninrea 4| evondon OIO0LehLEH
EHEOHMIL() |BHOIOMEEH HIEQNEH BH e
vedy @ 100HgOL0 | foe | PH RN € e er vedy g
Soom«_am

oHAMOd] HIfALBERIO
eHononoad] | ¥urecn1dowy OO [ gimavio BYIRETS100] ] HEAINE QLHMANOIH BH 100HHOLO BEISbL)

(o)
2LY0T T IS-LT0T 1010 erondau ge

YOO wVINVLV.
nanLe (uunpsdionray) a1nmANILIH Be euasdm)

1 (0199) Q0|
091€19901 SIN opuenedg pEEod$0),, In‘enedg-di
IVIDIAS ( dugadu) 1]

{00 VINVIV.



"ATAMA" OO/l
NPHUJIOMEHHE IbM GUHAHCOBUWS OTYET
3A 20171,

1. O6ma nadopmanusn

HpyxecTBOTO € peructpupano karo J{pyXecTBoO ¢ orpasuueHa 0zToOBOPHOCT ,.,ATama’” npe3 2006r.
Brucano e B Tbprosekrs perucTsp Che CeJalnIIC ¥ anpec Ha yupasienue: rp.Bpana 3000,
wi.”Cogppounit Bpauancku™ Ne 5.

YopasneHneto Ha JIpyxectBoTO ce ochliecTBABa 0T O0ImOTO chOpanue Ha ChAPYKHULUTE!
- Tarsina Banepuesa KapaGouxosa u
- Mapust Panocnasosa KapoGoukopa

- JlpyXecTBOTO ce NpeICcTaBisiBa IPE TPSTH JIMIA U YIIPaBisaBa OT ChAPYXKHUKA |ardara Bajiepuena
Kapaboukosa, B Ka4eCTBOTO U Ha yHpaBuTes, 63 OrpasuveH s B (IPEACTABATCIHATA MV BIACT.

OcHosnara jieiigoct Ha Jlpy»XecTBOTO ce CBCTOM B YCIYI'Wm B COOCTBEHM (CTPOBE 3a CHOPT.
peXaOHIMTalMs ¥ Bb3CTaHOBIBAHE, HAEMAHE U OTHABAHE IIO) HAeM Ha ITOMELICHUS W CTPaad 3a
YacTHO U (PHUPMEHO TON3BaHE HA MECTHM U MYXKIECTPAHHHM (PU3HUCCKH H IOPAMMYECKH JUIa,
NOCPEAHHYECTBO B TEPLOBCKA HEHHOCT, KAKTO U BCUUKM APYTH NEHHOCTH Pa3pellcHy 0T 3aK0Ha |
CBIIIICHO MBHCKBAHMSITA HA OBATapCKOTO 3aKOHOHATEIICTRO.

Cpenno crnimcpunus 6poit. Ba nepcorana 3a 2017r. e : 16, OT KCHUTO CHCHMATHCTHTE €2 4eTUPU.
TEXHUIUTE ¢ IPUITOKHE CITEIHAIHICTH ¢a MECT, TOMOUIEH aIMHHHUCTPETUBIH HEPCOHAT - UCTHPH,
AIEPCOHAN 22A€T ¢ YCHYIM Ha HACCHEHHAETO - €/UH, MAIWHHHU OUCPATOPH U MOUTAKH 41 - €W,

°

<. OcnoBa 32 M3r0TBHHC HR PRHAHCOBUTE OTYETH

OUHEIHCOBATE OTETH HA HpyKecTBOTC ca M3roTBEeHH  E CBOTBEICIBUC € Hanudouardyrs
CTARAAPTH 30 QHHMAHCOBA OTUETH 33 MKW M CPCIHH NpSANpHSids. IPEeTH 07 Munucrepikini
coer Wb cula ot O1.01.2017r. '

. 9eroso10a G IITHRA
3.1. Ofmu nosiomenus

Hdal-3HaulMHTE CYSTOBOIHHU [IOJIMTHEN, DPUIIAraH MPU H3TOTBSHETO Ha Te3Y (})HH&HCQBH GLUgTh.
€4 lipeACTABCHHN 10-/101TY.

DUHAHCOBKAT OTHYeT ¢ M3TOTBCH 1IPH CHA3BaHe Ha MPHEIHIA HA HCTCDUYECKara  Leha.
MOZUGHIMPAH B OipelecHu clydad ¢ UPeOoledkaTa HAa NIKOM aKiuBs M hackpu, Baznre 3a
OLICHKATA C2& ONOBECTEHW NOAPOORO B CHETOROMHATA TIONMTHKA by PHHAHCORI OTueT. Benuky
H8HHK 33 201 7r. w 20161, ca npejcTaatiy s AACTOANLMS PUHAHCGSB OTHST B XIUGL(M ek,

Ipn #3r0TBALETO HA HPSACTABCHUTE (UHAHCOBM OTURTH €& HWUTO.3BAHE CUCTOROUHM OLCHKW 1
JONYCKanMsL W IIPK OHpeJessiHe Ha CTOHHOCTIA HA HSKOH OT aXiMBMIC, UACHEWTE. UPUXO/MIC,
pasxeauTe B YCIOSHUTE aKTUBM M HACHBM. DLOPCKM U TEIU OLEHKH Cd Oa3Upadu na Hav-
OBJIHOTO MO3HABAHE Ha TEKYLIMTE CLOUTRA M ASHCTBU OT CIPEHA Ha PHKOBOJCTBOTO. PEATHWIE
pe3ysTaTy Morar Aa 6bIaT pa3iMuHy OT HAIPASCHRTE GHEHKH il JOMY CKAHMU.



"ATAMA" 00
MPUJIOZKEHHE KM PUHAHCOBMS OTHET
3A.2017r

CpaBHUTEHH JAHHHU

JpyXecTBOTO npeactaBsi CpaBHUTENHA KH(YOPMALUS B TO3U q)v-HaHCOB OTYeT 3a eaua PENXOHA
roAvHa- rojuiuen gpunascos order 3a 2016r,

B ciydante, B KOUTO € ITPOMEHEHO NPENCTARIHETO W KIACU(PUKAIMATA HA CTAaTUX OT (PUHAHCOBUS
OTYET, CPABHUTENIHATA UH(POPMALKs € PEeKIaCUPULUpPana ¢ 1)l NOCTUI'aHe Ha ChIIOCTAaBUMOCT ¢
TEXymwuss nepuoa. - TakuBa pewiacuburalny ce Hajarar < ieid DOCTHraHe 10-i100pa
¢BITOCTABMMOCT C JaHHUTE 3a TeKyllatra ronuHa. JauduTe, nccoyeHu BpB (DHHAHCOBHTE OTUCTH 32
2016 u 2017 -romuuyd ca cpaBHUME M pas6upaemu. ChmmTe ca oOeKT Ha ONOBECTABAHE B
NOSICHUTETHUATE NPHIIOKEHHS K'bM HACTOSLIUS PHAHCOB OTUYET.

3.2. Caeaxn B8 9yKIeCTPAHHA BAJYTA

OtiennuTte e1eMeHTH Ha (PUHAHCOBHTE OTHETH Ha JApy:KeC1BOTO €2 OLCHABAT BBE BATyTaTa HA
OCHOBHATa HKOHOMHYECKA Cpeld, B8 ~KOATO DPeRNPHLTUCTO M3BBPIUBA  ACKHOCITR CH
(“dyuxumonansa BanyTta”). OUHAHCOBUTE OTYETH HA J{DYIKECTBOTO ca M3rOTBEHN B ObIIrapCKu
seBa (siB.). ToBa e pyHKIMOHATHATA BajlyTa I BailyTaTa Ha NpeicTaBsiHe Ha [lpyiKecTBOTO.
Crenxute B 4yXkKaecTpakHa BATyTa CE OTYUTAT HPHU N'bPBOHAYAIHOTO KM [PU3HABAHE B OTHETHATA
Banyta Ha JIpykecTBoTo- 10 oduimanuma oOMEHeE Kype 3a Jeds Ha caenkara, (oOssedms
(GuKCHHT Ha DeIrapcka HapoiHa O0anka). [Touxomnrte n pasyoauIe OT KYPCOBU PA3iMKH, KOHTO
BB3HMKBAT ' [IPH YPEXNCIAHETO Ha Te3d CASIKM W THPEOLEHABAHETO HA NEPUSHHUTE [O3MNWHA 3
HYXICCTPAHHA BALYTd B KPast Ka LiepHoAz, ca oTpaseti B OTHeTa 33 H0UXOIMTE ¥ PANO/TE,

B v3opapenne Ha npenopbkuTe Ha Mexi(yHapoanus Basiyren (1>(>n (\/IR(D) OBLrapCKUsY Jeh 2
(bplhcmpdﬁ KbM €BPOTO B cboTHOLleHne 1EUR =1.95 )83 nB. ‘ '

3.3. [ipn3naBake HA IPUXOAH U PAIXOIH

Ilpuxomure 1 pa3xoauTe 3a HEHHOCTTA €& HAYMCHABAT B MOMEHTA HA TAXHOTO Bb3HHKBAHE,
HE3aBUCHMO OT APAYHMTE NOCTHIUICHHS ¥ [amlaH#sl. OTYWTAHETO M NPUHABAHETO Ha
LPUXOAUTE U PARXOIHTE CC M3BHPILBA HpH < Cria3BaHe Ha mmxnaﬂe TO 3a [IPUYMHHA U Cie/CTBCHA
BPB3KA MEXKIY THX.

[IpyxouTe ce OLEHABAT [0 CHPABE;UIMBA CTOMHOCT Ha ii();iinCHO'l'o W TIOUIEKAMOTO Ha
NoJlyuaBaHe IalaHe BIM BH3ME3/ISIBAHE, KaT0 C€ OTYHTA CYMATa HA RCHYKA THPrOBCKH OTCTLIKK
4 XONM4YeCTBEHU pabaTH, HAIIpaBeHU OT lpy)Ku,TBUIO ITpz 3amsHa Ha CXOAHM AKTURBH, KOUTO
UMAaT CXOJIHA IleHd, pasMAHATa ke Ce pasr uma Kato CHEJIKA, KOSTO I'eHepupa mpuxe/Ix. '

ITpu nponaGa Iia CTOKHM. IPUXGNBT C& NPHU3HABA, KOTAro Ca U3LILIHEHH CIIeAUUTE YCAOBUS:

®  3HAYMTENHWTE PUCKOBE # IOJ3M OT COOCTBEHOCTTA BEPXY CTOKMTS €A IIPEXBHPICHA BHPXY
KyllyBada;

° HE € 3ANAICEO NPONBITKABAMIO VYACTIE B yupas: TEHASTO Ha CTOKMTS MM ”(bef\lllfitH
KOHTPON BLPXY IfX;

¢ CyMaTa Ha IPHXOJA MOXKE /1a ObAE HANSIJIHO OUEHEH ]

® BEPOATHO € HKOHOMHMYECKHTE H3r0/( OT CLEIKATA Ja (BAAT MOy YeHH;

* HANDPABEHWTE PasXOIM WIH Te3d, KOUTO IPEICTOM Na OBAAT HaNpaBeHH MOTaT Hajew Ao
Ma ObIaT ONCHEHMU. ' '

.
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HpI/IXOIIT)T, CB'bp3a_H ChC CAENKa 10 IPEeAoCTaBssHE Ha YCyI'd, CC NMPU3HAaBa. Koraro pe3yaTarbT OT
crenKatd MOXKe HaASKHO 13 CE OLCHH. .

Hpnxonm'e OT JIUXBH C€ OTYMTAT HA NPUHLMIIA Ha HAYUCIICHUETO.

Hpnxomne OT JNHUBHUICHTH, C U3KIOYEHHUE Ha TE€3W OT MHBECTHIMH B aCOLMHPAHU APYXKECTBA, CC
IIpU3HARAT B MOMECHTA Ha TAXHOTO PasnpeC/ICHHUC.

OﬂepaTI/IBHI/ITe pa3sxodu 3a yciyru € IipusHaBar B Oryera 3a NPUXOAUTE A pa3xonauTe B MOMCHTA
Ha ITOJI3BAHE Ha ycayrara Wik KbM Jartdara Ha TAXHOTO BL3HHMKBAHC.

Pasxoaure 3a muxsu C€ OTYMTAT Ha NPUHIHIIA Ha HAYHCIICHUCTO.

Pasxonure 1m0 rapaHupy €€ IIPHU3HaABAT U CE OTpadgear Cpelly HallpaBeHaTa npoBU3US 1IDHU
IPU3HAaBaHE HA ChOTBETHUS ITPUXOM.

« 3.4, HemaTepHa/ 81 ABLJTOTPAANH AKTHBH

Hemarepuanuute IbITOTPAlHH AKTUBM €€ OLEHABAT ITbpBOHAYaIHO no cedecronocr. B
C/IyYauTe Ha CaAMOCTOSATETHO NpUI0oOMBAaHC TS € PABHA Ha IOKYIHATA LCHA, KAKTO W BCHYKH
IaTedy MMTA, HEBL3CTAHOBMMH JANBid WU HaAOPaBEHHUTE IPSKH Pa3X0oM 3a NOANOTOBKA HA
AKTHBA 3@ H3NOJI3BAHETO MY o rpeianazHauyenne. [Ipu nprizodHBaic Ha HEMATEPUAICH aKTUB B
pesynrar Ha Ou3HeCKOMOMHALMS, ce0eCTONHOCTTa My € PaBHA HA CIIPaBelBata My CTOMHOCT B
AeHs Ha npuaodrBaneto. [IbpBoHAYaNaTa OUCHKA HA KEMATEPUANCH AKTUB, TOJIYUEH B PE3y Tt
Ha altopTHa BHOCKA 110 peja Ha ThProBCKUs 3aKOH, C€ OUPEAEd N CTOMHOCTTA My, IpAeTa O
Cbad. '

[MocieaBamloTo ONEHABAHE Ce M3BBPIIBA BL3 OCHOBA HA MOJElN4 Ha Il€HATa HA [PHIOOMBAHE, T.€.
leHa da upuioOMBaHe, HAMaJICHA ¢ HATPYIAHWTIEC aMOPTH3aLHM W 3aryOm oT obezlcHxa.
Hanpasenunre 00e3ieHKH Ce OTYUTAT KaTO PA3XO0Jl Kk CE IPH3HABAT B OTYETA 3@ IIPHUXOIN B Pa3X0/H
32 CHOTBETHUS NEPUOI. ’

[Tocnensammre pasXoaH, KOMTO BBH3HHKBAT BHB BPb3KA ¢ HEMATCPHAIHATE AaKTUBH Ce
ITbPBOHAYAIHOTO TIPUM3HABAHE, CE [IPU3HABAT B OTYETa 3@ [PUXO0j U W PA3XOlh B MEPHOJA Ha
TAXHOTO Bb3HHKBaHe. KOrato € BeposTHO MPELIPHATUETO 14 UMA HKOHOMHUYECKa H3I'01a HaX Ta3H
OT MBbPBOHAYATHO OUEHEHATA CTAHIAPTHA eEKTHBHOCT HA CHLILECTBYBAIIHS AKTHUB CE 3aBEXK1AT
KaTo OTHeNled aKTHB. : o '

AMOp’ITI/I'BﬁlII’IﬂTﬂ Ce H34HChABa, Karo €€ H3110/I3Bd JUMHCHHHSAY MCTO,L BHPARY OHCUCHHUA [10/1C3CH
CPOK Ha roJIHOCT HA OLACIHUTE aKTUBU, KaKTOo Ciaeasa. ’

e  Kareropusa VII JIpyru HEMaTepuaJHA ABACOTPARHH akTHBU — 13%0
JpyXecrBoTo M3BBPUIRA BHAMATENIHA §PELEHK3, KOraTo ONpeNesiss Maid KPHTCPHHTE 3a

[I'bPBOHAYAJHO UPH3HABAHE KaTO aKTUB HMa pa3zXoduTte 10 paipaboTBadesTo ca OWIM CHA3CHH.
[Ipenenkara Ba PHKOBOJCTBOTO € 0A3MpaHu Ha ILS1ara HalkigHd gdQOPMALMs KbM jlalaTd Ha
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Gananca. B jombiHeHMe BCHUKM NEeMHOCTH. CBBpP3aHM C pa3paboTBaHCTO HA HeMaTtepHaieH
JBIATOTPacH akTHB, ce HaOII0AaBaT ¥ KOHTPOJIMPAT TEKYLIO OT PhKOBOICTROTO.

W36panusar npar Ha ChIIECTBEHOCT 3a HeMATepUalHUTE IbJIroTpalHi akIuBY Ha J{pyxecTBoto e B
pasMep Ha 700 nB.(laHBYHO TIpU3HATUS CTOMUOCTEH Ipar).

3.5. MaTepuajau AbJITOTPANHYN AKTUBH

UMoTHTE, MaHIMHMTE, ChOPEXKEHHsiTa M OOOpYABAaHETO Ce OLEHABAT MbPBOHAYANHO IO
cebecTOMHOCT, BKJIIOYBAllla LieHATa Ha NpuioOHBaHe. KaKTO U BCHYKH MPEKH pa3xoad 3a
TIPUBEXAAHETO HA aKTUBA B paboTHO cherosinue. JuaroTpalHuTe MaTepHaiHi aKTHRY, MOy UYCHU
" npu Ge3Bb3ME3THY CZEIKY Ce OLEHsBAT N0 CTIpaBeUINRa CTOMHOCT, a Te31 B PE3yNTAT Ha anoprHa
BHOCKA IO pefa Ha T'bpProBCKUA 3aKOH. 110 OlEHKaTa IpUeTa OT Chlia.

[MocneaBamoro oueHsBale ce H3BBPLIBA BH3 OCHOBA HA MOJENA Ha I(eHaTa Ha IpUaoOuBaHe, T.¢.
HeHa Ha npuaoOwBaHEe, HaMaJeHa ¢ HATPYNaHUTE aMOpTH3alMK W 3aryCu oT obeslenka.
HanpasenuTe 00€31€HKH Ce OTYUTAT KaTO pa3sXOd U CE MpU3HABaT B OTUETA 3a MPUXOAM U Pa3XOiu
3a CbOTBETHHSI IEPUON.

Hocne)maum pa3sxoau CBBp3aHU C OHPCHACIECH OBJITOTPACH MaTCPHAJICH AKTHUB. CE 3aBexXlar Karo
OTHACICH aKTUB, KOYaTO € BEPOSITHO MTPCAIIPUATHETO a UMa HKOHOMMYCCKH 1013k, HA/IBMIIIABAINY
NOBEPBOHAYAIHO OLCHECHATAa e(l)CKTI/lBHOCT Ha CHUICCTBYBAILIMS AKTHUB. Beuuku ApYTry nociieABalii
pa3xoan €€ Npu3HasaT 3a pasxoln 3a ltepuona, B KOMTO ca HanlpaBCHU.

JlbnroTpaitHuTe MaTepUaniHKM AKTHBY NPUAOOWTH MpPH yCIOBUATA HA (PUHAHCOB JIUZHHI, CE
aMOpTH3Mpar Ha 6a3a HA OUAKBAaHHA T0JE3€H CPOK HA IGAHOCT, ONpPCICICH MOCPEICTBOM
CpaBHEHHe ¢ MOAOOHW aKkTHBM MM Ha Ga3a CTOWHOCTTA HA JM3UHTOBHSI AOTOBOP, aKO HETOBHAT
CPOK € T0-KPAThK. o

AMOpTI’BaLLI/IHTa Ha MaTCpHaJHUTE lejll‘()’l‘pﬁﬁﬂ[d AKTHUBH CC HaAYMC/IsIBa. Kalo Ce H3I0j13Ba
JIMHEHHUST METOJ RBPXY OLCHCHMS HOJIC3EH XXUBOT HA OTACTHUATE I'PYIIM aKTUBH, KAKTO Cjl€/1Ba:

e Karteropus [-Crpauy ¥ chopbxeHUs! 2-4%
e Kareropus [I-Mamunun u obopyaBane 30%
e Kareropus [V- Komntorpu 50%
¢ Kareropus V- TpaHCriOpTHU cpescTsa 25%
e Kareropus VII-Jlpyru 15%

M36panusar npar Ha CHUIECTBEHOCT 3a MATePUATHUTE ABJIrOTPaiHN akTHBH Ha J[pyKecTBOTO ¢ B
pasmep Ha 700 J1B.(JaHBYHO MPU3HATUS CTOHHOCTEH 11par). '

OHpCH@HCHHHT CPOK Ha I'OJHOCT HA ,II’bJIFOTp&fIHPITG aKTHBH CC Iperiexnga B Kpasg Ha BCIKa
TOAMHa N MNpH YCTAHOBABAHC Ha 3HAYUTCIAHH CTKIIONCHHS CIIPAMO OUYaKBAHUS Obieur CpOK Ha
H3II0J13BaHE, CHIIUAT C€ KOPHTIHpa. KOpeKHHHTC Ce TPETUPAT KaTo 1TpoMsitia B HpI/I6J[I/BI/l"l‘€J'lHa'1"d
OHOCHKa U Ca B CHJTa IIEPCIEKTHUBHO, 0T jrarata Ha U3BBLPUIBAHE HA TpOMsiHaTa. :
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3.6. UnBecTHIIMOHHHN UMOTH

pr)Ke()TBOTO OTYHUTA KaTO MHBCCTHIIMOHHKA MMOTHU CI'pa/iil, KOHTO CC H3I103Bar 3a I10Jy4aBaHe
Ha IpUXoan OT HacM, 3a aAMUHNUCTPATHBHYA 11C/ M ¥ 3a NPEAOCTABAHC YCIIYI'H Ha TPETHU JIKIIA.

WV HBeCTHIMOHHNTE UMOTH CE npusgapal Kd10 daKTHB BLB (I)I/IH-':IHCOBHTC OryeTH Ha ﬂpy)KGCTBOTO
caMo Iipu YCJIOBHUC, Y€ Ca HU3IBIHCHA CIEABUTE ABC N3UMCKBAHUA!
" BCPOATHO € ﬁa 6;bIIaT MOJIYYUCHH! OBJCIIH WKOHOMHWYECKH H3IOIM OT MHBECTHUHOHHUTE
HMOTH
® CTOHHOCTTA HA UHBCCTHUMOHHUTE UMOTH MOXKE HAHEXIHO 13 Onh1e OLcHeHa.

NHBeCTHHHOHHUTE UMOTH C€ OUCHSIBAT IYBPBOHAYAIIHO 110 ce0eCcToRHOCT, BKITOYBALIA MMOKYIHata
ICHAa M BCAKAKBH Pa3xXoOgu, KOHUTO Ca iIpAKO CBBP2aHU C UHBCCTHIOMOHHUS HMOT - HallpUuMeEp
XOHOpapy 3a npaBHu yCIyrd, JaHBOH 110 IIPEXBBPIAHE Ha KMOTA U JIPYI'M pasxo/y 110 ¢ACjiKaTa.

Meren Ha IeHaTa Ha IipuIo0Bane .

Cnen nbpBOHAYANHOTO UM IIPH3HABAHE WHBECTULHOHHUTE HMOTH C€ OTUMTAT KATO C¢C HM3N0:I3Ba
MOJENBT Ha cebecroiinoerra B chorBerciBue ¢ MCC 16 WMmotu. manmuu. ChbOPLKCHHS ©
obopyusase. B 1o3u cilyyail HHBECTUHMOHHUITE HUMOTH Ce OTYHATAT [0 TsxHATA CeDECTORHOCT.
HamMaJeHa ¢ BCHYKU HaTPyllaHu aMopTU3aluu U 3arybu o1 o0e3neHKa.

[Tocnensammre pasxonM, CBBP3alM C WHBECTHIMOHHM HMOTH, KOMTO BeYe ca DPU3HATH BLA
(buHaHcoBUTE OTYETH Ha JlpyxkecrBoTo, ce rpHrbaBiaT KbM OalaHcoBATa CTOHHOCT Ha MMOTHUTE,
KOraro ¢ BeposATHO JlpyXKECTBOTO la IOAydd OBIEIM WKOHOMHYECKH W3rOIM, HaABHIUABALLM
NbPBOHAYAIIHO OLIEHEHATA CTOMHOCT Ha ChILECTBYBALIMTE UHBECTHIIMOHHY UMOTH. Beuuku apyry
NOCNEABAINM PA3XOAH C€ IPU3HARAT 38 Pa3x0jl B IIEPKOJIA, B KOWTO €A BL3HUKHATH.

Z[p}’)i(GCTBOTO OTIHCBA UHBCCTHIIHOHHUTS CH MMOTH 1pU Ilp();’.l&)K()"d’l"d UM i [IPK Tp&ﬁHOiO UM
H3BaX/IaHe o y1‘101‘pc6a. B CJIy‘lZII:I Y€ HE C¢ O4aKBaAl HHUKAKBHY MKOHOMHUYCCKHA U304 OT TAXHATA
npona>1<6a. Ileyanture wiu 331‘}/61/1'1‘6. Bb3HHKBAIlK OT H3BAXJIAHETO UM OT ynorpe()a Witk
npona>1<6aTa M, CC TIpHU3HaBal B OTuera 3a UPHXOIM K Pa3sXoiu M CC ONpCAC.IAT KaTo pas’idKa
MCXAY HETHUTC IIOCTBIICHHUA OT HpOLI’d)KG&TEl 1 OataHCcoBaTa CTOHNOCT Ha aKTHBA.

3.7. OrynTaHe HA JM3MHIOBHTC IOTOBOPH

B cvorBercrBue ¢ msuckBanmsita Ha CC 17 - JIM3uHY, eiuH JM3WHIOB AOTOBOP Ce NTyYMTa KaTo
(GUHAHCOB JIM3HUHT, KOTATO JM3NHTOMRTENS [(PEXBBPIIL Ha JIM3HHIONONYYare/is BCHIKU PUCKORE i
M3LOJIM, CBHP3AHK ChC COOCTBEIIOCTTA BbPXY aKTHBA.

AKTHBBT ce 3aBexia B OajjaHca Ha JIM3KHIONOMYUATEIS 10 TO-HUCKATA OT JIBEYe CTOMHOCTH

CpaBeIuBaTa CTOMHOCT Ha HACTKs aKTHB ¥ HAcTOLLATa CTORHOCT Ha MUHUMATHUTE JU3UITOBH
naanasus. B 0ananca ce oTpassisa Karo 3a/b:DKeHKUEe OIPEIeSICHaTa B /101 0BOpd 001a cyMa ia
HaeMHuTe friauanus. OTYMTA KaTo (PUHAHCOB PA3N0Jl 3a ObACCIM MEPHOM PAIIAKATA MEX IV TaKa
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OmpeleneHaTa CTOMHOCT Ha aKkTMBa ¥ OOLIAaTa CyMa Ha JOI'OBOPEHMTE HACMHU [LJIALlAHMs,
[IpusnaBa xato Texyul GMHAHCOB Pa3XOd 3a LEPUOJIA YacT OT (PMHAHCOBHUs PA3X0A 3a ObCHM
NEePUOMM NPONOPUMOHANHO Ha OTHOCHMTENHMS /Ul HA ABOKUMMIC MHAHUMAIHU JIM3MHTOBH
IUIalanust no Jorosopa B olmara cymMa Ha JIOTOBOPEHHUTE HaeMHM Intamanus.. Hamanspa
3aIbJDKEHUETO CH ¢ M3ILUIATEHUTE 1IPE3 CPOKA Ha I0roBOpa CyMHu.

AKTUBUTE, NPHAOOUTH NPU YCIOBUATA Ha (PMHAHCOB NU3KMHI, C€ aMOPTH3UPAT B ChOTBETCTBHE C
mauckBanugata Ha CC 16 unu CC 38.

Beuuky ocTaHaiM JIM3MHIOBY JOFOBOPM C€ CYMTAT 3a OIEPATMBHU JIM3MHTOBH JOTGBOPH.
.OnepaTHBHUTE JIM3WHIOBY TUTALUAHMS CE IPU3HABAT KATO PA3XOH 10 JIMHCAHMUS MeTOA. Pasxvum,
" CBBp3aHH ¢ MOIAPBIKKA M 3aCTPAXOBKH, C€ OTpassiBal xarto pasxoyd B OTdera 3a NPUXOAU U
pazxoau KbM MOMEHTA Ha Bb3HUKBAHETO MM,

3.8. Ode3uienka na aktuBure Ha /IpyxkecTBoTo

banancosaTta cTOMHOCT Ha akTHUBHTE Ha pr)l(eCTBOTO CC HIpepa3rjic/ia KbM JlatraTa Ha HU3rOTBSIHE
Ha. Oajmanca ¢ el IIa. Ce onpeaciiv nAalyw MMa HH/MKALUH, 4€ CTOMHOCTTA Ha JaJCH aKTHB €
O6€3H€H€Ha. HpI/I Onpeaciisine Ha HEOOXOIHUMOCTTa OT ODE3LECHKA Ha AKTHBUTE NpeIIpUsSsTUCTo
npuiiara dpuHIMdIIa Ha CHLIHCCTBCHOCT.

3a uenure Ha OHPEIAC/IAHE HA o6e3uem<a'ra, AKTUBUTEC Ha _D;py'}i(eCTBOTO ca IrpyIltMpaHl Ha HaN-
MaJIKaTa pasrpaHuyyuma rpyna akTHBH, 3a KOMTO MOraT aa OmaaT pasrpaHrden napuvyHn nmoTouUH
— C€IOMHMUA, IreHepupama Iapu4YHu IIOTOUM. B pe3ynT'aT Hda TOoBa HAKOHW OT aKTHBUTEC Ca
NPCryICXKaaun 3a HaJII/IHPIe Ha ofe3lleHKa Ha HHOKBUyallHa baza. a JApPYyru Ha Oasa (910785051 ER
réHepupauia rnapu4yay noTony.

I/IH,[II/IBI/I)IyaJIHI/ITC AKTUBY WA CHMHUAUMTC, I'CHEPUpAUIM HapruYHU 1IXOTOLM. CC HPEITICHK,1ar 3a
HaIMYME HAa MHAMKAIMK 34 00e31ieHKa Ha CTOMHOCTTa HM BEIHDLXK FOJIMUIHO KbM JaTara Ha
H3roTBAHEC HA 6a:1cha, KakKTO ¥ TOrapa KoraTo ChbOUTHSI HUIIH IpOMsiHa B 00CTOATENICTBA NOKA3BAaT,
e npeHocHara CTOMHOCT HA aKTHBUTC MOXE Ja HE 6’[))1(‘? BL3CTaHOBCHA.

B cnydaure, B KOMTO BbB3CTAHOBMMATA CTOMHOCT HA JIAJEH aKIUB € 10-HMCKA OT HEroBara
OajancoBsa crodHocT, fajlancoBata Cyma Ha aKkTHBA CiejBa Jia Obj¢ hamajiena 10 pasmepa Ha
BB3CTAHOBMMATA CTOMHOCT HA aKTHUBA. 10Ba HaMalCHME MPEACTaBIIsARA 3ary0a o1 00e3eHKa.

Bh3cTanosuMaTa CYOMHOCT TIpeicTaBiisBa MO-BHCOKATA OT HCTHATA HPOJ@KHA LUEHA Ha JIAJCH
akT¥B, Oasupana HAa Na3apHu YCJIOBMS, M CTOHHOCTTA B ymorpeda, Oa3upasa Ha ceraiiHara
CTOMHOCT Ha NMPOTHO3HPaHUTe ObJEIIM MAPUYHU HOTONIM, OYaKBAHHU jla Ce MOJIydaT O aKTHBA B
PaMKHTE Ha MOJIE3HUS MY CPOK Ha NOJ(HOCT. '

3aryOuTe 3a 00€3LeHKa 3a €MHHULM, [CHEPUPAIIH [IapHYHM TIOTOIH, KbM KOWTO € paslipeieiieHa
CTOMHOCT Ha PEIyTaLMsTa C€ PaslpeieisiT B HaMaleHue Ha OajsancoBaTa CyMa HA aKTHBHTC OT
Ta3¥ CAMHMUA B CIACAHMS DEill HDBPBO BbPXY 1OJNOKMTCIHATA pellyTaliusl, OTHACAIA CC 34
eIMHHLATA U CJIeJ TOBA BBPXY OCTAHAIHTE AKTHBH, MPONOPUMOHAINO Ha OajnaHcoBara MM
CTOMHOCT. (C M3KIIOUEHHE Ha perryTaiysira 3a BCHUKK OCTAHAIM aKTUBA Ha JPymcCeiBoTo Kby
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BCsAKa 1aTa Ha O0TYC1a PBKOBOICTBOTO npe’uemsa JAdJI CbIUCCTBYBAT WHMUKAIIUH. YC 'i'di")’6£l'l"d aT
O6€3HCHK3, [npu3Hara B IpeAxXOJaHu FOZ[MHI/I, MOKE BCYE /1a HEC CbIICCTIBYBA UM [1d € HAMAJICHA.

3aryOute oT 00€3lEeHKa HA aKTUBH/CYyMaTa, ¢ KOSITO IPEHOCHATA CTOMHOCT HA aKTHBA IpeBHUIlaBa
HEroBaTa Bb3CTAHOBHMMA CTOHHOCT/ Ce OTYMTAT KaTo TeKYIL pa3XoJ 3a JIeHHOCTTA.

®unancoBl aKTUBH
DUHAHCOBUTE AaKTHBM BKJIIOYBAT I[IAPWYHHM . CPEACTBA M CIEIHUTE KATEropHd (PUMHAHCOBU
HHCTp}’MCHTH,—C H3KMIOYCHHUEC HA X NKYPAINUTC UWHCTPYMCECHTH!. 3a€MH WM B3CMAHMs, (bl/lHaHCOBI/I
AKTUBH, OTYHUTAHHU 10 ClipaBeJinBa CTOMHOCT KaTo revyasida wiu ’3’(11"\"(’)& HHBCCTHUILIHH. AbPXKAHN
10 nazex. ¥ QUHAHCOBH aKTUBM, 00a8eHM 3a 1pojaaxOa. PuHAHCOBUTE aKTHBH CE OTHACAT KbM
" pasjJMYHMTE KAaTETOPHH B 3aBHCUMOCT OT HeJTa, ¢ KOATO ca npunoOuTh. [lprHamiexsocTTa M
KbM CBOTBETHATA KATETOPHUS Ce [IPEPA3TIIeK I KbM BCEKH OTYETEH IIEPUOIL.

OUHAHCOBUTE aKTHBU (€ I[fpu3HaBart, Korato Hp}/)I(CCTBOTO craye CTpaHa 1o JOTOBOPHHUTC
yC10BUA Ha MHCTPYMCHTA HA Aarara Ha CACJIKATa WIH JaTdaTa Ha yPeKAaHCTO.

Ipu mbpBOHAYAIHO npU3HaBaHe Ha (QUUHAHCOB akTuB  JIpyKCCBO10 10 OueHsBa 10
crpaBe uIMBaTa CTOMHOCT. Pasxoaure 1o ciueinxara, KOMTo Morar ja ObiaT OTHECEHH IAMPEKTHO
KbM IpPUJOOMBAHETO WIK- W3JaBaHero Ha (PMHAHCOBMS aKTUB, € OTHACAT KbM CTOHHOCTTA Ha
(hMHAHCOBHS AKTHB WIX ACHB, ¢ M3KIIIOYSHHEC Ha (DUHAHCOBUTE AKTHBH WJIH [IaCHBH, OTYUTAHH Ti0
CIpaBeIgBa CTOMHOCT Ype3 0TYeTd 3a [IPUXOIM U Pa3XOIH.

O1nucBaHeTo Ha (PMHAHCOB AKTHB C€ H3BbpLIBA, KOrato J[pyxecrporo 3ary0H KOHTPON BBPXY
JOTOBOPHUTE 1IPaBa. KOUTO ChCTAaB/IABAT (QUHAHCOBMS aKTHB — T.€.KOI'aTO Ca M3TEKJIN [paBara 3a
[10JIyYaBAHE HA NAPUYHM [TOTOLM, HJM € 1IPEXBbPIICHA 3HAYMMATA YaCT 0T PUCKOBCTE W M3TOANTE
or cobcrsenocirta. TecToBe 3a obe3ucHKa ce M3BLPLUBAT KbM BCIKA J@id HA H3IOIBIHE Ha
Oaanca, 3a j1a Ce OHPEJC/TH JalM Cd HAIMUE OOCKTMBHH JOKARATCICTBA 33 HANWUMCTO A
00e31eHKa Ha KOHKPETHH (DUHAHCOBN aKTHUBY M IPYNK (PHHAHCOBH K THBY.

JluxBeHuTE IUIA@HWS ¥ APYFH [APWYHU HOTOLM, CBBP3aHM C MPUTEIKABAHETO HA (PUHAHCOBK
HUHCTPYMEHTH, ce 0TpassaBaT B OTuera 3a HPUXOJAM U PA3X0H [IPH MOJIYYABAHETO UM, HE3ABUCHMO
OT TOBA KaK ce oLeHsBa baaHcoBaTa CTONHOCT Ha (PHHAHCOBUS AKTHB, 33 KOWTO Ce OTHACHT.

MHEBeCTHNMH, AbPIKAHE JIO 11aUEK. Ca (PMHAHCOBH WHCTPYMEHTH ¢ (PMKCUDAHK KK OIpeIeIseMi
IIAIIAHUS 1 ONPejIe/IeHa 1aTd Ha najeka. MHRCCTHIMETE Ce OTIpeaesiT KaTe AbP/Katk 10 1a1eK,
aKO HaMEepPEeHHETO Ha PHKOBOJACTROTO Ha JIPYiKeCTBOTO € Jia I ABPIKM /10 HACTLIBAHE HA HaAea
M. MHEBecTHIIMKTE, THbPIKAHE JIO DAACK, NIOCAEIBAI0 C& OLCHSBAT IO aMOPTU3UPAHE CTOMHOCT
ype3 Meroza Ha e(eKTHBHATA JIMXBA. B JONDIHEHME 1IPH HAIMYMETO Ha Ofe3LUeHKa ia
MHBECTULSATA (PUHAHCOBUSAT MHCTPYMEIIT C€ OLEHSBA 10 HACTOSIA CTOWHOCT HA M3YHCICHHTE
IApUYHY HOTOIM. BCHUKY NPOMEHH B IPEHOCHATA CTOMHOCT HA MHBECTUUMSTA C€ OTYUTAT KATO
(buHAHCOB Pazxo/.

QUHAHCOBHM AKTHBY, AbPXKAHM 3@ THPryBaHe. ca rakMBa aKTUBH. KOWTQ ¢ [PUACOHIH ¢ 0l
NoJIyyaBaHe Ha reyanda BCIEACTBHC KPaTKOCPOUHUTC KONCOaRMsI B [ICHATA WK ULTHLPCKHUS MAPIK.
IIbpBoHauasito ce npu3HaBat 110 ceOCCTOHHOCT, KOMTO € ClIpaBe/uiMBata CroMHOCT Ha IUIATSHOTO
HAcpeulHo BhaMesfsaBane. Chen IMbPEOHAYAIHOTO f[ipU3HaBade (PUHANCOBUTE HHCTPYMEHTH OT
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Ta3W KAaTeropusi ce OLEHSBAT IO CHPAREIMBA CTOHHOCT, ¢ M3KTIOUCHUE HA TE3M. 32 KOUTO HSAMa
KOTHPOBKM Ha [a3apHara LEeHd Ha aKTHBEH I1a3ap M YMsITO CHPABEeUIMBA CTOWHOCT HE MOXE /a
Obae HaeXIHO openeneHa. Ilocuenure ce OUEHSBAT 110 aMOPTU3MpPaHa CTOMHOCT 110 METOJA Ha
e eKTUBHUS JIMXBEH NPOLEHT WX 110 ce0eCTONHOCT, B cayYall ue HAMaT PUKCUpaH Mafex.

DuHAHCOBH akTUBH, 0OSIBEHH 3a Ipoaax0Oa, ca oHe3u (HUHAHCOBY aKTUBU, KOUTO HE ca KPEAUTH U
B3eMaHUsl BB3HUKHAIM B IMPEANPUSTHETO, WHBECTHLMU. HbPXAHU JIO 1AAeX Wi (PUHAHCOBU
AKTUBH, IBPKAHH 324 THPIyBaHe WIM BCUYKA (PUHAHCOBM AKTHBHU. KOWTO HE Morar na ce
KIACH(QULMPAT B IPEAXOMHATE 1Py, DUHAHCOBUTE AKTUBH OT Ta3H KATEIOPHS MOCIEIBAIILO Ce
OLIEHSBAT 110 CHPABEIMBA CTOMHOCT, ¢ M3KMOYENMC HA TE3M. 3a KOMTO HsiMa KOTUPOBKM Ha
TIa3apHAaTa LeHa Ha aKTHBEH I1a3ap. YMsSTO CIPABEUIMBA CTOMHOCT He MOXKe jia Obae HalekIHO
" onpeneneda. [Tocnennure ce ONEHSABAT MO AMOPTU3UPAHA CTOMHOCT 110 METOXA HA €(hEKTHRHUS
JIMXBEH MPOLEHT MM 1O ceOeCTOMHOCT, B CIy4all ue HIMar QUKCUpaH 1ajiex.

[TpoMenuTe B CIpaBe;IMBaTa HM CTOMHOCT CE OTPA3sABAT B COOCTBEHMS KAIMTAN, HETHO OT
nanbud. Harpyuanure nevanbu u 3arybu OoT (JUHAHCOBM HHCTPYMEHTH Ha Pa3lONOXKEHHE 3a
nponaxba ce pxmoupar B OTYeTa 3a NPUXOAUTE W PAXOOUTE, 3@ OTUCTHUSA TICPUO, B KOUTO €
BL3HHKHAJA IPOMsHAaTa.

Bewuku (i)I/IHaHCOBI/I aKTHUBH II0UIC)KaT Ha NIPpOBEPKa 3a obe3leHKa.

3aeMy U B3eMaHUsl, BE3HUKHAIU ITHpBouadanHo B JIpyxecTBoTo (0Ou4aiiHu 3a JApYXKECTBOTO ca:
B3€MaHUA 10 NPEINOCTABEHU 3a€MH, TBPIOBCKK B3E€MaHUs$ W JApPYIHM B3E€MaHHs C JOTOBOPCH
XapaxTep, NPenoCTaBEHU CPOYHU ITAPUUHM JCTO3UTH B OAHKK U JP.IPCANPUSTUS) ca (PUHAHCOBU
AKTUBY CB3JIAIEHH OT APEIIPUATHETO TOCPEACTBOM AMPEKTHO NPEIOCTABIIE HA TAPH., CIOKH MM
yCulryra Ha jayen pedurop. le ca HeaepuBaTHBHU (UHAHCOBHM MHCTPYMCHTH © (DUKCHPAHO ik
OIpE/IE/IIEMO TUIALAHE U He Ce KOTUPAT Ha akTUBEH l1a3ap.

'I-"bpl’OBCKHTe B3EMaHUs Ce obesueusBar, Koraro ¢ Hainvie OOCKTHBHO JI0Ka3arelcTBO. 4e
ﬂpymecmom HsMa jJa € B CbCTOAHHUEC Od C'b6€p€ CYMHUTEC ABJIAKMMH MY B CbLOTBCTCTBHC ¢
OPUTI'MHAIHUTE YCIIOBHA ITO CACiIKaTa. C}/MaTa Ha oOeslenKara ce ONPCJiCiist KatO pasjInKa MCXIy
OayraHcoBara CTOMHOCT Ha B3EMAHETO W HACTOSIIATA CTOWHOCT Ha OpacLme [Tapyu4YHMU NOTOLH.

3.9. Martepuasiny 3anacu

MartepuaiHuTe 3amack BKIIOYBAT Marepuatu U cToxu. B cebecTtodinocrra Ha MaTepHaiHUTE
3anacy ce BKJIOYBAT PAa3xOAUTe 1O 3aKyIyBAaHETO WM [POU3BOICTBOTO UM. fpepadoTkara u
APYTH NPEKU Pa3Xonu, CBbP3aHM ¢ AoCTaBKaTa UM. DUHANCOBHTE PazXxodHd HC CC BKJIKOYBAT B
CTOMHOCTTA Ha MaTEPHATHUTE 3anacy. KbM Kpas Ha BCeKH OTUETEH HePUOl MATCPHATHUTE 3allack
C€ OLEHsABAT 10 II0-HUCKATa OT ce0ECTOMHOCTTA UM M TsXHald HETHA pealusyeMa
cToMHOCT.CymMara Ha BCsika ODCII(CHKA 11a MATepUTHHTE 3alacH /(O HeTHAara UM peami3yeMa
CTOMHOCT CE NpU3HaBA KATO pasxojl 3a [epnuojia Ha obesuenKara.

Hernara peann3yema CTOHHOCT HpencrapisiBa npeartoaracMara Mpo,dmta 1neHa B HOpMAIHmMHA
XOIl Ha CToMaHcKara JCHHOCT, HaMallcHa € HeOOXOANMMUTE pPa3dxoir 3a 3abpuliBaHC Ha
NPOU3BOJCTBCHUA HUKBI W Pa3sxXo/iHie, HEOOXOIMMIL 34 OCHUICCTBIIBAUE HA npo;.lamGa'ra. B
cnyqaﬁ, ye MAaTCpHAIHUTEC 3altacCu  cd O Bedye OOE3ILCHCHI IO HeTHAaTa UM peaini3ycma
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CTOMHOCT M B ITOCJIE/IBAL] OTUYETEH MEPHOJ C& OKaXKe, Ye YCIOBUATA JIOBENHU [0 0Oe3leHKaTa He ca
BEYE HajMLe, TO Ce BB3NpHEMa HOBaTa MM HETHa peajudyema croiHocT. Cymara Ha
BB3CTAHOBABAHETO MOXeE /2 Gbe camo 70 pa3Mepa Ha GajaHcoBaTa CTOMHOCT HA MaTEPMAHHUTE
3anmacu npean obesuenkara. Cymara Ba o0OpaTHO BB3CTAaHOBSBAHE HA CTOWHOCTTa Ha
MaTEepHATTHUTE 3alac ce OTYMTa KaTo JPYIH TEeKYLIM MPUXOIH.

JpyKecTBOTO Ompenesss pa3xOiuTe 3a MaTepHaliHM 3arlach. Kato H3I0i13Ba METOJa CPEIHO-
IPETErIeHA CTORHOCT.

CebecTolfHOCTTA HA IPEAOCTABEHUTE YCIYTH Ce OlIPEAC/Is OT PA3XOAUTE 32 TPYIL U OCUTYPOBKH Ha
_TIepCOHaNd, 3a€T B IIPEeIOCTABSIHETO HA yCIyraTa, i ChbOTBETHATA YacT OT OOLOIPOU3BOICTBEHHTE
© pasxouu.

3.10. lanbum BLpPXY nevandara

TeK}/HII/ITe JaHBbYHHM AKTHUBH /WK 11aCUBH NpeacCTaBisABaY TE3W 3aXbL/DKCHHs MWJIM B3CMAHUS OT
6IOI[)K€T3, KOHUTO C€ OTHACAT 3a TeKyIIUA nNe€pruoa M KOUTO HE Ca [IJIaTCHHU KBbM JaTaTa Ha Oanatca.
Te ca usuucienu B .C'bOTBeTCTBHG C OprwioXMMara JdaHb4iHa CTaBKa W AdHBYHH IIpaBHJla 3a
obnarane Ha O0Xx0da 3a ncpuoaa, 3d KOWTO C€ OTHaCsT, Ha Oaza Ha obs;araemus (pI/IHaHCOB
pe3yJIrar 3a ncpuola. Benukun IIPOMCHHU B JaHBYHUTC AKTUBH HJIM IMaCHUBH Ca MPU3HATH Karo
CJICMCHT OT pasxOJUTEC 34 JaHBIHN B Ortuera 3a NpUXOAn U pasxoiu.

OrcpouenuTe JaHbIK C€ M3UMCIBIBAT 110 TACHBHUS METO/ 33 BCUYKM BPCMEHHH pa3iukd. 1oBa
BKJIIOYBA CpaBHEHHME Mexay OaslaHcoBara CyMa Ha aKTHBUTE M ITACHBUIC ¥ TSIXHATA CHOTBETHA
Hanbuna ocHoBa. ChIlecTBYBALIM [JAHBYHM 3aryGHM ce OLEHsSBAT [0 OTHOLICHME HA HAIMYHU
KPUTEPUH 32 NpU3HABAHE BBHB (PUHAHCOBUTE OTUCTH MIPCIM a OLAC 0Tpaseti akTUB 110 OTCPOUCHN
JaHbay. TakeB ce IIPU3HABA, KOTATO CHIICCTBYBA BCPOSITHOCT 32 PCAIM3IUPAHCTO MY [IOCPE(CTBOM
ObACHIM HAHBUHU HIEUATOH.

IMacusm mo OTCPOYUCHU BPEMCHHH DPA3IMKHU CE€ 1TpU3HaBaT B IILJACH pa3Mep. AKTHBH (10 OTCPOHECHHU
BPCMCHHH pa3IMKu C€ INpU3HABAT caMO N0 CTECICHTA, Y€ CLUICCTBYBA BEPOATHOCT TE Ia OBaaT
YCBOCHM HpE3 ObielM JaHBYHH [IeHaion.

3a ONIPCACIIIHE Ha pasMEpa Ha akTUBUTE Y MTACHUBHUTC IO OTCPOYCHU MadhLIlM CC HipuJjiarat Janb4yHH
CTaBKH, KOUTO C€ oYaKBa 1a Obaar BaJIMIHH Ipe3 Nepruoida Ha TSIXHATA pcasii3alus.

3HauynTeIHA 4acT OT IPOMCHHUTC B OTCPOYUCHUTC JalbyYHU akTHUBU WJIM TaCHBHU CC OTpa3saBaT KarTo
KOMIIOHCHT Ha pa3xoJia 3a JaHbK B Oruera 3a NpUXOJ U pa3xodu 3a Hepuoka. HpOMHHaTa B
OTCPOYCHUTEC JaHbYHM AKTHBH MIIM NACHBH, ADLJDKALNA CC Ha 1TpOMsiHa B CIIpaBE)iinBarTa CTOMHOCT
Ha aKTHUBH WM ITIaCUBH, KOATO € OTpasCHa AUMPCKTHO B Kallktana (rakvBa Karo IpCOLCHKa Ha
3€MH) Ce OTpassBart AUPEKTHO B Kariraia.

3.11. [lapu n napu4Hyu eKBRBANCHTH

JpyXecTBOTO OTUMTA Karo Napd 4 [apHYHM CPEACTBA HAjMYAUTE liapu B OpoOil, napuyHH
cpeacTna 1Mo 6aHKOBH CMETKH, JI€MO3UTH, KPATKOCPOUHH U BUCOKOIMKBHAHM WHBECTUIIUH, KOUTO
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ca JIECHO OOpBIIaeMH B ITapHyYEH CKBHBAJIEHT KM ChIbPXKAT HE3HAYMTEICH PHCK OT NPOMSHA B
CTOMHOCTTA CH.
OTueTa 3a mapHYHHUTE MOTOLM 34 NEPHOJA € U3TOTBEH IO MPEKNs METO/, ChIIACHO U3HCKBAHMATA
Ha CC 7.
3a ueauTe Ha U3roTeaHeTo Ha OTYera 3a MapuyHUTE NOTOLM:
® [OCTBHIUICHUATA W IUIALAHMSITA 110 KPEJUTH M JIUXBH 110 TSX. IIPCOCTABEHH Ha TPETH
CTpaHU(KOUTO HE Cd KPEAMTH HPEAOCTABEHN OT (PUHAHCOBA MICTUTYIIMS) CE¢ BKJHOYBAT B
NapU4HUTE NOTOLUM OT HHBECTHIIHOHHA AEHHOCT.
® [OCTBHIJICHUATA U IJIAIIAHMSTA 10 KPEIUTH ¢ JIMXBH 1O TSX. (1PE10CTABEHH OT (PUHAHCOBU
HHCTHTYLIMM CE BKJIIOYBAT B IIAPUYHHUTE HOTOLM OT GUHAHCOBA IHCHHOCT.
o [lapuunuTe MOCTHIUICHUS! OT KJIMEHTH M MIAILAHUATA KbM JOCTABYMLUM Ca MPENCTaBEHH
OpyTHO, ¢ BKaoueH JIJIC.

3.12. Kanuragu

3amucanure APYyXKECTBCHH sUJIOBC OTpassaBar CTOMHOCTTA Ha JLIGBETE Ha }_Ip)")KGCTBOTO B
CBLOTBCTCTBHE CBC C’bﬂ€6HaTa MY perucTpanus.

OUHAHCOBUSIT pe3yyrar BK/IOYBA TEKYIIHUA 3a IICpUuoja (l)l/IHaHC()B pe3yJitaT U HaTpynaHUTEC
nevyaiadu u HCUOKPUTH 331"}761/1 ONIPCACICHH OT OTtyeTa 3a [IPUXOMUTE U pasXOdHnTE.

3.13. [TencnonHu U APYTrH 3aAbJEKCHHSI KbM ICPCOIIAJIa
Ilnanose 3a aepuunpann Brockd - llpaBuresictBoro Ha bbirapust #ocd OTIOBOPHOCTTA 34
OCUTYPSABAHETO Ha IEHCHU 1O iLHaHoBe 3a JACPHHUPAHN BHOCKH. Pasxo tM1e 110 atraxumeta Ha
APYXKECTBOTO Ja [PEBErXK I BHOCKH 110 IiioBeTe 3a JcPUHUPAKM BHOCKH ce ripu3nasar B Orucra
3a IIPUXOJUTE U PA3XOJAUTE MIPH TSIXHOTC Bh3HUKBAHE.
K(bM IpyKeCcTROTO HAMa Ch3AaJEH 1 PYHKIHOHHPAL YACTEH JOOPOBOJICH OCHTYPHTETICH (QOHI.

Ilnaren FrOANAMIICH OTIIYCK - l[py}l(€C'I'l30'I'O OTHUHTa XPaTKOCPOUYHHU 3a0B/DKECHHUS ITO KOMIIEHCHPYCMHU
OTNIYCKH, BBb3HUMKHAIHN Ha 0asza HEeM3IIOI3BaH JUIATCH OIKIIEH OTIIYCK B CJIY4aHuTC, B KOUTO CC
OYaKBa OTIIYCKHTE )ia BE3HUKBAT B PAMKHTC Ha 12 Mecena clien JaraTta Ha OTYETHHS [repuon, npes3
KOHTO HaeTHTE JIULA Ca IOJOXKUIN Tpyaa, C8bp3aH C TE3H OTIHYCKH. Kpa'u(ochLml/rrc 3a 1B TXKEHN A
KBM IEPCOHANA BKIIXOYBAT 3a1/1aTH U BHOCKHK 110 COLIMATHN U 3APABHKN OCHI'Y POBKH.

3.14. ®uyancosu nacuBu

(DHUHAHCOBHTE [ACUBH Ce KH’dCH(I)HIIHp’dT C'bOGp&SHO eJra Nnpyu rnocMaHeTo uM: ﬂBp)KaHI/I 3a
THPryBaHe- TE3W I11aCHBH, KOHTO Ca MGETH ¢ NI MoJydaBane ua neuanba B pesyjitar Ha
KpaTKOCPOUHO ‘KOJICGaHHC B UEHHTE WIH ARJIBPCKUTE MaApPKOBC, }I’bp)](alll/l 10 HACThIIBaHS Ha
Najex — TaKuBa. KOUTO JIPYXKCCTROTO MMa HOMOXUTCIIHO HAMCPCHMC M BH3MOKHOCT fa 3atasy J10
HACTBIIBAHC HaA Ig/IcKa UM, Busnukuanu .lI'hpB()H'd‘iéUll(() B IIPCUPUSTHCTO (l)Hll{lliC()BI/l 1HHaCUuBH
CBh3JJaJICHU OT JAPYXKCCTBOTO ITOCPCIACTBOM /i PEKITO 1TONYy4daBaric Ha HAapH. CTOKH Wl YCIVIH O
AAaACHH KPECIUTOPH.

(OuHaHCOBUTE NACHBU HA JAPYIKECTBOTO BKIIOYBAT OAHKOBH 3aeMH U OBBPIAPA(PTH, THPrOBCKM U
APYTY 3a0bJLKEHUS M 3aIbIKEHUst 0 (PHHAHCOB JH3UHT. [IpH [bpBOHAYANHOTO UM NPU3HABAHE,

) or 20
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Ce OTUUTAT IO CIpaBelIMBa CTOMHOCT, IUIIOC, B CIyvad Ha (PUHAHCOBH IACHBU., KOMTO HE C€
OTYMTAT 110 CIPABEIIUBA CTOHHOCT B revanbara win 3arybara, pasxouTe 10 CAesIKaTa, KOUTO Ce
OTHACAT NPSKO KbM NPUAOOHMBAHETO MIIH H3/(aBAHETO MY.

Cren mbpBOHAYATIHOTO NPH3HABaHE (JUHAHCOBUTE MACHBU C€ OLUEHSBAT:

[To amopTu3upyeMa CTOHHOCT ¢ H3MOJ3BAHETO METOAa Ha €(PEeKTUBHUS TUXBEH MPOLUCHT
(PUHAHCOBUTE MMaCUBU, KIACU(PULUPAHM KATO JbPKAHM /IO HACTHIIBAHC HA NACK U QUHAHCOBUTE
TIACHBH, KJIACU(UUUPAHU KATO Bb3HUKHAIM [IPBOHAUANHO B UPEIPHATHCTO.

(DUHAHCOBUTE MACUBHU C€ IMPU3HABAT TOIABd, KOIATO CHUIECTBYBA JIOrOBOPHO 3aXbiDKEHHUE 34
JIUIaIaHE Ha TApHYHH CYMH WM J{pyr (DWHAHCOB aKTHUB HA J(PYTO TPCAIIPUSITHE WM AOMOBOPHO
" 3ajb/OKEHHE 3a pa3MsHa Hda (PUHAHCOBHM HHCTPYMEHTH C JPYIO MPEJUIPHATHE TIPU MOTEHLIHATHO
HeOTarolpUsITHY YCJIOBHs. BCHYKH pa3XonH, CBbP3aHM C JIMXBH, CE€ [IPU3HABAT KaTO (HUHAHCOBU
pasxoau B OTuera 3a IPUXOAU U Pa3XOJIH.

PHHAHCOBUTE MACUBH C€ OTIIUCBAT CAMO KOrdaro ca IOraceHM MO €J{MH OT1 CICAHHTE HAYWHU -
3aABJDKCHUETO € OTHAAHAIO, 3aALJDKCHNETO € aHYIMPalo, CPOKBT € U3TCKbII.

bankoBu 3aeMu ce B3emar ¢ e JIbAroCpovHO roaHoMarane JIeAHOCTTA Ha ley)KGCTBOTO. Te ce
oTpassaBar B Oananca Ha ﬂpy)KeCTBOTO, HCTII0 OT PpasxXxo/IUTC 110 HOAYHdaBAHCTO Ha KpEeauTa.

TLpFOBCKI/ITC 3aABJIKCHUS CE TIPU3HaBaT NMbPBOHAYAIIHO O HOMHHAJIA CTOMBOCT U BIIOCJIEACTBHE
C€ OueHdBaT MO daMOPTU3HUPYEMA CTOMHOCT, HaMajleHae ¢ IUIaulabdyds 1o YPEKIAHC Ha
3AbJIKEHUCTO.

3.15. ,leyl"ll HPOBH3UH, ¥CAOBHU AKTHBH H YCJOBHH NACHBH

[lposu3uure, Ipe)CTaBIABALIM TCKYILIH 3aABJDKEHUS Ha JIpy»eCcTBOTO. HPOU3THYAILM OT MUHAJH
CBHOMTHUSL, YPEKIAHETO HA KOETO CC 0YaKBa /i I1I0OpOIH HECOOXOMUMOCT O1 W3XOJSIIL IapHYeH OTOK
OT pecypcH, Ce€ ITPU3HABAT KaTo 3aiabipkeHus Ha JlpyxecrBoro. [lposusuute ce mpusHapat
TOraBd, KOraTo ca U3II'bJIIHEHH CJICITHUTE YCiIOBHUS:

e JIpy>xeCTBOTO MMa CEraliHO 3a)LIKCHUE B PE3yaTaT OT MUHAIM CHOUTHS

® KMA BEPOATHOCT 3a MOIACABAHC HA 34.(bJDKEHMETO J1a OBb/e HEOOXOAUM 110TOK PECYPCH 34

7a ObJ1e YpeaeHo 3abIKCHUETO
* MOKe jla O'bje HAIlpaBeHad Ha e HA OICHKA Ha CyMaTa Ha 33, (b DKCHUETO

Cymara, npu3Harta Kato NPOBM3MS, [IPEACTaBisiBa Haii-lo0para npuOJM3UTe)lHA OLEHKa Ha
H3XOMSUIATE TAPUYHH [OTOLM OT PECYPCH, HEOOXOMMMH 34 YPOUCIAHCTO HA HACTOALIOTO
3a[bJPKEHHE KBM jarata Ha Oananca. [lpu ompenensueTo Ha Tasd Hail-/100pa npudnusuresHa
oneHka JIpyKecTBOTO B3WMa 110jl BHHMAHHME PMCKOBETE U CTEICHTAa 1Ha HECHIYPHOCT,
CBIIBTCTBALLE MHOIO OT ChOMTHATAa U 00CTOsATEICTBA. KAKro # c¢hexra o1 upoMmsHara Ha
CTOMHOCTTA Ha MAPHMHUATE CPEJACTBA BB BPEMETO, KOFaTO T¢ UMAT 3HAUKTEICH eeKT.

IpoBu3uure ce mpersiexiaT KbM Besika Oas@HCoBa J1aTa U CYOMHOCTTA UM ¢¢ KOPUTHpa, Taka ye 1a
0Tpa3u Haii-goOpara npubiiM3uTe(Ha OlelKa KbM JaTaTa Ha OajaHca. AKO BeYe He € BEPOSITHO, ue
nie ¢ HeoOXOAUM HU3XO0/ISLI NIOTOK PeCype 3@ YPei</IaHe Ha 3aJbLJDKEHHUETO. TO IIPOBU3UATA CIC/IBA
Jia ce OTIHUIUE. " ’ : :
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ﬂpy)K€CTBOTO HE IIpU3HaBa YCJIOBHUM aKTUBU U YCJIIOBHH 3, (bJIKCHHSL.

4. ITosicnenust KbM (PUHAHCOBUSE OTUET

Berurnu CyMH B ITOACHCHIIECTO €a B XPLASAL ACBA.

4.1. IbarorpaiiHu MATCPHAIININ H HEMATECPHAJNHN / AbJAroTpaiHH/ aKTHBH-CIPaBKa
npuioxenue No 5 xem I'DO 3a 201 7r.

4.2.0rcpoyeHd AAaHLYHH AKTHBH H HACHBH

OTcpoq_eHyrre JaHbIIM BB3HUKBAT B pE3Y.ITAT HA BPCMCHHI/I pasjiuKu. OTpa3CHy 10 NaCUBHIA

MEeTOn, U u3non3Baliku JaHbpuHu craBku oT 2017r. 10% ( 2016r. 10%). morar ga Obaar
MPEACTaBEHU KaTO:

2017x. 2017r. 2016r. 2016r.
- Otcpouenn  Otcpouenu  OrcpoucHn  OrcpoueHy
JaHLUYHU AaHBYHK HAHBYHU JAbYHU
aKTHBH aCHRH AKTHBH IACHRH
VOO AB ‘00U AR €00 B KO IVIRNTS

Hewsnnarenu noxoau na mectHu dJI - -
no 3A4DNA ) 1
AMoOpTH3aLMH ’ ] ]
Benuko oTepoyenn aaHbunu 1 I 1 0

AKTHBH/NACKBA

Bk nosicaenue 1.13 BbB Bpb3Ka ¢ pa3xoa 3a Hadbiu Ha JpyxecrBoro.

4.3. Martepuannm 3anacu _
2017r. 2016r. .

‘000 AB ‘000 AB

Marepuann ] 2
Croxku 12 9
Benvko marepuanuu sanacu 13 11

Croxure 3a npojax0ta BKIoUBaT GUTHEC YPEU U dKCECOAPH. COJIAPUYMHU. XPAHUTCIHA N00aBKH.
KO3METHKA 3a TSJIO U COSTapUYM. CHOPTHU JIpeXH U akcecoapu. HsiMa 3al10keHH MaTepuasitm
3anacu KaTo o0esnedeHue Ha 3auunpkesus Ha J{pyxecrsoro.

4.4. Bzemaunsn
2017r. 2016r.

D00 AB ‘000 B
BiemaHusi 0T KJIMEHTH H JOCTABYHIH, B I.4. 29 29
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B3emaHust OT KJIIMEHTH B CTpaHara 46 29
B3emaHust OT KIMEHTH B 4yxOHHa - -
IlpenocraBeHn aBaHCH Ha HOCTABYULH - -
B3emanus oT A0CTaBUHIH - -

JApyru B3emanns, B T.u. 45 St
Hpyru 45 51

Beuuko Bzemanus 91 80

4.5. [lapnynM cpeacTBa
2017r. 2016r.

‘000 aB ‘000 AB

[Tapuunu cpescrsa B Opoit 9 7
ITapuunu cpencraa B DaHKH 4 3
Beuuko mapuuHu cpeacrsa 13 16

ITapuuHuTE CpencTBa BBB BajlyTa ca IIPEOUEHEHH 10 3aKjirounTesied Kype Ha bHD xbm
31.12.2017r./31.12.2016r.

>

4.6. Pa3xonu 3a Obaemu nepuoam
2017r. 2016r.

000 AB ‘000 AB
Kparkocpounm, B 1.4,
Bacrpaxosku- ['O, Kacko, noxap u ap. 2 ]
Hpyru 21 3
Benuko 23 4

4.7. Kanurana

JIpy>KeCcTBOTO € PeruCTpUpaHo ChC 3alUCaH OCHOBEH KatldTail B pasmep Ha S00 XuiLiB.
Hpyxectrenust karmutan 5000 gana no 100 ns. 3a a1

CHuchKbT HA OCHOBHUTE CLAPYKHULY B ﬂpY)I(GCTBOTO € MpeJacCTaBEH KaKTo Cic/1Ba:

2017r. 2017 r. 2016 1. 2016 r.

CoapyKHUK Opoii %o Opoii Yo
IsI0BE ASLI0BE

Tarsna Banepuesa KapaGolkosa 4000 80 4000 80

Mapus Pajocnasosa Kapobonkosa 1000 20 1000 20

Benuxo £000 100 5000 100
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3A 2017r.

4.8. 3agb/oKeHns KbM PHHAHCOBH NPEXNPHITHS

SanbiokenusTa 1o JJorosop 3a koMOuMHUpaH GaHKOB KpeuT KbM Y HUKpeauT bynbank ALl KbM
31.12.2017r. ca B pazmep Ha 15 xuiL.miB.

1 Hwme na kpeauropa
nagex
Lejl Ha KpeauTa
obe3neyeHue

BaJlyTd, B KOSITO C€ U3BBPUIBAT

aladuaTa
00110 3aab/IKEn

2017r. 2016r.

‘D00 B ‘000 AB
Yuukpeaut byn6ank AJ{ -Nel4/26.03.2012r. 40 5
30.4.2018

PEBOJIBUPALL JTHMHT 32 OOOPOTHH CPEACTBa
unoteka ouc Ne6 B rp.Codust, xB.Kpacno cesno
u ouc Ne§ B YITH V-317 rp.Codpust
jesa

40 15

: 4.9. THproeeky 3aAbLJCKEHISE H HOJXYYeHH aBANCH

»

TLpFOBCKH 3a0bJKCHUA KbM KJIHEHTI1 11

aocrapumnii, B T.4.
KbM AOCTAaBYHUM OT CTpaHaTa
TMOJIYHECHH aBaHCH

Benuko 3aabiken st

2017r. 2016r.
‘000 AB ‘000 AB

27 74 e
132 42
159 93

4.10. Ipyrure 3aIbJOKEHHSE €A KAKTO CJIeBa:

Jdpyru 3aab/sKenus B T.49.
OcurypuTesiHu 3aLbIKEHNUS
3apbinKenus KbM NEpCcoHaia
Janbuny 3aabinKens
3anbKeHHs KbM ChIPYKHAUH
I"apanuun

KM 3acrpaxosatenu
[lonyuen3aem B T.4.

no Ir.

Han Ir.

JluxBu 1o 3aeMu B T.u.

Hapg Ir.

Hpyru kpeautopu

BeHuko pyru 3aabinkeHust

2017r. 2016r.

‘000 AB ‘000 AB

3 3
11 -
1 23
66 152

! 1

1 1

145 160
145 160
16 8
! 1
255 348

He ca npeacTaBeHU CripaBeIJINBU CTOMHOCTH Ha TBProBCKUTE U APYT'H 3aIbL/DKCHUA, 3alI0TO UMAT
KPpaTKOCPOUYCH XapaKTeP 1 PHKOBOACTBOTO Ha JIPY)KCCTBOT() CYMTAa, Y& CTOHHOCTHUTE, 110 KOUTO TC
Ca Npe€ACTAaBCHHU B Oananca, oTpassaBar TgxHara ClipaBe/UinBa CTOHHOCT.

ctp. 14 or 20
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4.10.1. 3agpkeHust KbM OCUIYPHTEIHH (POHI0BE

2017r. 2016r.
V00 A ‘000 as
®ona IMeHcun 2 2
®ona 3upaBHo ocurypssatie 1 1
BCHYKO 3a/(bIKEHHST KbM OCUTYPHTEIHH 3 3
dounose L )
4.10.2. 3agpaKrenust KbM NEPCoHANA
2017r. 2016r.
: ‘000 AB ‘000 AB
3aapsOKEHUS 3a 3arL1aTH KbM Miepconasa 'l -
Benuko 3aboKeHHs KbM [epcoiaia 11 -
4.10.3. Janbanu 3aQbJKenust
2017r. 2016r.
‘000 AB ‘600 AB
a0 ! ]
AnC 5 12
KopnopaTuzen AaHbk 2 3
3aabIDKEHUs KbM OOWUHUTE 3 7
BCHYKO AaHb I 32/bJKCHHSE 11 23
4.11. IIpuxonn 3a Obaemn nepuoaH
2017r. 2016v.
‘000 B ‘000 aB
Ipuxoan 3a GbaeLH nepuoan
@urHec yenyru-aboHameHT - ]
Haem . - -
Benuko - 1
3. Pasxean 3a marepuaJn
Pa3XOL[I/IT€ BIJIIOYBAT.
2017r. 2010r.
00 aB D00 B
Fopuso n 'CM 16 16
Pasxoau 3a uipenTap 13 12
Pa3xo/iu 3a MaTepuain 1 3a pEMOHT 42 16
Pasxonu 3a canurapHo-XUrue HHU 13 9

MareprHanu U KOHCyMaTHBH

crp. 150120
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3A 2017r.

PabGoTHO obnekno 2 -
CriomaraTesiH1 M-JIn 9 6
Jpyru pazxoan 3a maTepranu 2 10
Benuko 97 69
6. Pa3xoam 3a BLHIWHH YCJIYTH
Pasxozm're BKJIFOYBAT:
2017r. 2016r.
000 AB 000 aB
Paszxonn 3a pexnama 24 4
[ToweHckH, Kypuepeku u 8 10
NaNeKkoChLOOLINTENHN YCITYTH
Bona 6 5
En.eneprus 48 41
Pa3xonm no Tekyul PeMOHT ¥ MOLAPBLKKA 42 12
3actpaxoBku-I'O, kacko 5 5
CueroBonHo obcnyxBate 18 14
['paxnancku norosopu 7 5
Haem 30 30
Hpyrn ’ 39 26
227 155
7. Pazxoau 3a nepcona
Pazxomure BKI10YBaT:
2017r. 2016r.
‘000 aB ‘000 aB
Pazxonu 3a 3annartu 241 225
Pa3zxonu 3a couHaiHu OCUTypOBKH 24 21
265 246
8. Ipyru pazxonu
Pasxo;mre BKJIIOYBAT:
2017r. 2016r.
‘000 AB ‘000 AB
banancosa cTofitoct Ha npoaanesun JJMA 17 14
banaxcoBa CTOMHOCT Ha Npofaieliy CroKH 15 9
Pa3xonu 3a KOMaHIMPOBKYM B CTPAHATA U - !
ayx61Ha
Pa3xojn 3a npeacTaBUTeTHY LiEH I 2
Bpak Ha cToku - 8
OTnucaHn B3eMaHHs C U3TEKbJI CPOK - 7
Pa3xoau 3a nawbuy M TakcH 2 &
Pasznocku neno - 2

crp. 16 01 20
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Hapenue 2 3
37 53
9. Apyrn ¢HHAHCOBH NPHXO/AH H PA3X0IH
2017r. 2016r.
o ) 000 a8 ‘D00 B
Mprxonu oT NuXBH B GpUBANCOBH '
IpHXONH
[TpHX01 OT JINXBH 110 NPELOCTABEHH 3aEMH - -
O6uo - -
2017r. 2016r.
‘000 aB ‘060 as
Pasxonn 3a auxsH u Apyru ¢punaHcoBn
pasxoun :
Pazxoau 3a AMXBK MO N0JYYEHH 3a€MH OT ] 7
BGaHkK
Pazxonu 3a nuxsu apyru ' 8 8
Pazxonu oT 00€3UEHKH 2 -
Pazxoau 3a 6aHKOBH TAKCH 1 KOMHCHOHHH 4
Obwo 15 20
10. IIpuxoau ot npoaak6a Ha croku
2017T. 2016r.
VOO A V00 Ap
PUTHEC Ypeill, XpaHUTETHKN 100aBKH, 21 13
KO3METHKA 3a TAA0 U CONTapPHyM, COPTiii
JApeXH U akcecoapu M Ip.
21 13
11. [Ipuxoau ot yeayru
2017r. 2016r.
000 Ap DOG i
Haemn 186 197
PUTHEC YCIYTH K APYFK YCIYTH B UEHTbPa 640 652
Pasxonu no noaap.m ynpasieHUe Ha UMOT 4 4
Pexnamuo npeacrassine 17 7
847 860
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12. Jipyru npuxoau

I’Ipuxo,ume BKJIXOYBAT!
2017r. 2016r.

000 A ‘000 aB

[Tpoaax0a Ha TeKyLM U HETEKYLUH aKTHBU 40 21
Ornucan# 3abJOKEHHS - , .- -
Hpyru . 2 -

42 21

13. Pa3xoau 3a JaHbIM

Paszxon 3a KOpnopariBeHd AaHbK

201 7r. 2016r.

= ‘000 AB ‘000 aB
Hanbuna neuanda npean 1annbUu 111 134
Pasxon 3a nansk (10%) (rn (14)
Pasxon 3a nansx (11) (14)

14. Cienxu ¢be CBHP3aHU JIMHA

3a HenTa Ha M3rOTBSIHETO HA HACTOSILMST (PMHAHCOB OTYET JPY)KeCTBaTa [OX OOIL KOHTPO.L,
CIIY)KHTEJIUTE HA PBKOBOAHH IIOCTORE/KIIIOYMOB YIIPABJICHCKH IIEPCOHAN/, KAKTO U OJIM3KK WICHOBE
Ha TeXHUTE CEMEWCTBa, BKIIIOYUTENIHO W JAPYXKECTBA, KOHTPOJIMPAHU OT THX, C€ TPETUpaT Karo
CBBP3aHH JIHLA.

TpaH3a1<u14y1Te CbLC CBBP3aHW JIMUA HE Ca U3BbPUIBAHHU TPHU CHECHUAIIU VCIAOBUS U HUKAKBU
rapaHiiiyn He ¢a onnu IpeaoCTaBsIEN “Uiu IO 1ydYaBaH .

[Ipe3s 2017r. u 2016r. npyKeCrBOTO € UMalIO B3aWMOOTHOILUECHUS ChC CBBP3aHU JHLA, KATO
NIPEAOCTABSIIE U TIOJIyUaBaHEe Ha YCIYIH, iIOKYIIKO-1IPOAaxk0a Ha CTOKHM U aKTHUBH, TIPEAOCTaBsIHE U
[IOTyJaBaHe Ha 3a€MH.

14.1. Cxesrky ¢ KJI090B YHPABJICHCKH IEPCOHa

20147r. 2016r.

‘000 \B 000 A

Kparkocpo4Hi Bb3HarpamaeHus B T.4.
- 3annartu 108 108
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14.2. Canna KbM Kpasi Ha 1o AHHATA

2017r. 2016r.
000 B ‘D00 \B

3aabioKennsi KbM: 383 : 383
].ynpaBieHCKY NepcoHa B T.49.
* 3aem - -
*TuXBa - -
* oM. rapuyHK BHOCKY no wi. 134 o1 T3 66 152
* Bb3HAI PaKIACHUS 8 -
2., Arama Vennec ena Cna” OO/ 178 231
3., Xuiir I'pyn” OO I -

2017r. 2016r.

‘000 B ‘000 AB
Bazemanust ot:
1., Arama Yenuec ena Cna” OO/
2.7Xnur Fpyr OO -

LUS I )
—_— N W

t

14.3. Cneaxu ¢ ,Arama Yeanee Ena Cna” O0O/1

2017r. 2016r.

000 A ‘000 AB
oboporn  obopoTH

[ponaneHy akTHBH, CTOKM H YCIYTI'H 120 121
3akyrneHH CTOKH/YCIYTH 160 20

14.4. Caenku ¢ ,Xuiir I'pyn” OO/

2017r. 2010r.

V00 AB ‘000 aB
oboporu  00opoTH

IlponaneHy aKTWUBM, CTOKU YU YCIAYIH
3aKyneHn CTOKW/ VelyTH 24 4

14.5. 3aemu o1 ,,Arama Yeanee Ena Crna” OO/1

2017x. 2016r.

‘000 AB ‘000 A
[Tostyuenn 3aeMM Npe3 rofinHaTa - -
B xpas Ha roanHara 145 160
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14.6. 3aeMn 0T/HA JUPEKTOPH U KIIOYOB YIIPABJICHCKH HEPCOHA

2017r. 2016r.

v ‘000 aB ‘000 AB
B HauanoTo Ha roauHaTa - .
[IpenocraBeHu 3aeMu rpe3 roaMHATA : - -
W3nnarenn 3aeMu npes roguHata - -
Hauuncnenn nuxeu - -
B xpas Ha roamnHara - -

15. JleficrBamo npenupusiTae

(DUHAHCOBHSIT OTUET € W3rOTBCH Ha NPUHIIMNA Ha ICHCTBALIO IPEIIPUsiTHE, KOWTO Npernoara,
ye JIpy’XecTBOTO 1€ MPOABLIKH jeinoctra cu B 0003puMo Onxeute. peanpusituero HsiMa HUTO
HaMepeHUe, HUTO HEODXOMMMOCT Ja JIMKBAIMPA WK 3HAYMTENHO [a HaMalli 00eMa Ha CBOsTa
JCHHOCT.

16. Cu0unTna, HACTLIWIM ¢JI¢)L Jarara Ha dajanca

3a nepuoJa Cjiexa aarara, KeM KOsg10 € CLCTAaBCH (bHH&HCOBPIﬂT oTycCtr, A0 AataTra Ha OHO6p€HI/I€TO
3a Hy6J'H/IKyBaHCTO MY HE Cd HaACTLIIUMIN BaXHH W/WIM 3HAQUYXTENIHMA 3a JEHHOCTTAa Ha
NPCAIIPASTHETO HEKOPpUTrHpalilH C'b6I/i'l’I/I$I, HCOITOBECTSIBAHETO Ha KOUTO OU MOBIHMSIO 3a BAPHOTO U
YECTHO IpeAaCTaBAHE Ha (l)I/IHaHCOB}'I'l"(;‘ oT4ycTH.

Yupasure:r:. J. VM.
- \

7
i

rp.Codust NG y
26.03.2018 r.



