I'OUIIEH HEKOHCOJIMIAPAH
®UHAHCOB OTYET
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HA 31.12.2011 r.

MAPULATEKC AJl



CBILPKAHUE

OTYET 3A BCEOLBXBATHHA 10X01

i
OTHET 3A ®UHAHCOBOTO CHCTOAHHE 2
OTYET 3A DAPHMHHTE HHOTOLM 3
OTYET 3A NPOMEHHWTE B COGCTBEHMS KATIUTAJ 4
NMPAIOKEHMA KM NOJHIITHAA ®PHHAHCOB OTUYET

1, HHOOPMA NS 3A JIPYRECTBOTO 5
2. OCHOBHH HOJOKEHHA OT CYETOBO/IHATA HOIMTHKA HA JIPYKECTBOTO 8
3. TIPHXOIH 32
4. CEBECTONHOCT HA ITPOJAKBUTE 32
5. IPYTH JJOXOIR /((3AT'YBH) OT AEHHOCTTA 32
6. PASXO/H 3A IIPOJLAKEH 33
7. A/IMHHUCTPATHBHN PA3XO/H 33
8. PAIXO/LH 3A MATEPHAIH 33
9. PAIXO/AH 3A BLHINHHA YCIYTH 33
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11, OBE3EHKA HA AKTHBH 34
12. IPY1H PA3XOJIN 3A JEAHOCTTA 34
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15, JAHBYHO OBJIATAHE 36
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19, BIEMAHWA OT CBLPIAHH ITPEANPUATIHA 41
20. TBPITOBCKN H IPYTH B3EMAHUS H 3AEMH 12
21. AKTUBH TLPKAHH 34 MPOIAKBA 42
22, TAPHYHM CPEACTBA H [NAPHYHH EKBHBAJIEHTH 43
23. KATINTAJ ¥ PESEPBH 43
24, HETEKVIIH 3A TLUKERVS KbM CBLPZAHU ITPE,IITPHATHS 44
25, TEKVUIH 3AUBJIKEHHS KEM CBBP3AHN NPEINPHATHSA 44
26. ThFTOBCKH 3A XLJIKEHIS 46
27.3AIB/IKEHNHSA KM NEPCOHAJIA H 3A COIHATHO OCHIYPABAHE 46
28. 3AMBIKEHHS 3A JANBIHA 47
29, ABYIW TEKY I 3AJILIRERNWSA 47
30, VCAOBHH 3ATLDKEHHA H AHTAKHMEHTH 47
3L CARJKH ObhC CBBP3AHH JHIHA 47
32, VIIPABJIEHHE HA OHHAHCOBHSA PHCK 49
33.3ACTPAXOBAHO HMYIIECTBO 53
M. APYIH ONOBECTHBAHWS 33

35, CHBHTUA CIEA KPAA HA OTYETHHSA HEPHOL 54



loanmien oTyer 3a BeceoOXxBaTHHS K0X0A HA
MAPHUUATEKC A/l 3a nepuoaa npukmoysam aa 31.12.2011

(6 xwiron sesa)  Oea. 31.12.2011 31.12.2010
Ilpuxoan 3 | 674 1 206
CebecroiinocT wa npopaxGirre 4 (1581) (344)
bpyrua nevanba/zaryba 93 862
Hpyru joxoan/saryGu ot jiefiHocrra 3 376 95
Pazxomw 3a nponawn 6 (18)
AAMUHUCTPATUBHH PA3XOAH 7 (1207) (4 253)
Meuandazary6a or aeiiHocrTa (738) (3314)
Dunancorn NPUXOAN/ PAZXOLA 13 (355) (416)
IMeuanbazaryGa npean AaNbIH (1093) (3 730)
Pasxony 3a AgHbLA
Mewanba/saryba ot npeycranorenn nefHOCTH 4 66 (139)
Meuanba/3aryGa (1027) (3 869)

Hpyr Beceobxearen poxon:

[Ipeonerka Ha HETEKYILM AKTHBH 16,17 4 598
Baiyran npessqHCIeHns Ha (PHHAHCOBH OTHETH

Tpeonenka Ha GUHAHCOBY aKTHEH JLPKRAHK 38

fipoganta
Jpyr BeeoGxsaTen 10X0/ 16,17 4598
BeeoGxsaren 10X01 38 NepHOAR 1027y 729

Herna nevanba na akumns: (8.249)

Prrogooumen:

Coomasumen;

*Omuemnm 3a 6ceobxeamnus Jox00 ciedda 0a ce Paseaencoa 3aesHo ¢ APWIGHCRHEA om cmpantya 3 do 54,
NPEICMAGIRRGIYU REPAZOEING YACTR OM PUHAHCOGUR OMYE.

g"‘;mmau DANTOD -



IN'opuiuen oTver 3a BceoOXBATHMS A0X01 HA
MAPHUIATEKC AJl 2a nepuojsa npuxaousany na 31.12.2011

(6 xunAadu neea) e, 31122011 31.12.2010
Tpuxoan 3 1674 1206
Jpyru aoxonn/3ary6u or aefiHocrra 3 376 g5
Pasxonu 3a MaTepuany s (30) (37)
Pasxoim 3a BLHIHK YCOYTH 9 (342) (1550)
Pasxons 3a mepconana 1) (156) (187)
Pasxonu 3a amoprH3anps 27 (23)
Obeseixa Ha aKTHBY Il (360) {2 196)
Jpyri pasxonu 3a neffrocrra 12 (1673) (620)
TlewantGa/zaryla o7 aefisocrra (738) (3314)
PHHAHCOBM NPUXOAN/PAIXOIH 13 (355) (416)
HeuanGa/zaryba npeau nausim (1 093) (3 730)
Ileqanba/zaryba or npeycTaHoBeHn ZeHHOCTH e 66 (139)
ilesanba/zaryGa (1.027) {3 869)
lNpeotierka Ha HeTEKYN AKTHBH 16,17 4 598
Jpyr BeeobxBaten aoxon 4598
BeeoGxparen 20X0j 3a nepHoa o2y .~ 729
Herna newanba Ha akums: 2,191)/ (8.249)

/TN
Pyvrasodumen: / : 4‘ 4 3

Cwuemasumen:

*Omuembm 3a GCe0bX6aMHUR 00X00 CAE08U 0 Ce PAsZIENOA IALOHO ¢ NPWIOICERUR Om cmpanwya S do 54,
npedcnacisaaul Hepasdelna wacm om QuraHeosus omyen. e
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Topmuen oryer 32 QHHAHCOBOTO CLCTORHME HA
MAPHUATEKC Al kem 31.12.2011

Prurosacumen:

*Omuemvm 3q sceofixsamnus 00X00 Credsa da ce pazzne

{6 xurnou resa) e 31.12.2011 31.12.2010
AKTHBH
HigecTHIHORHH MMOTH i7 9515 11092
Mo, MBUIHI ¥ CHOPBKEHHA 16 350 379
Ofuo HeTEKYIHH SKTHBH 9 865 11 471
Marepiasinn 3anacu 8 752 1066
BieMaiiig oT CBbPIaHY NPeapHATIA 19 25 10
THProBeRd W APYTH TEKYILH B3EMAHHA 1 3aeMU 20 96 1047
AKTHRH TEPKAHM 33 Mpoaamba 2 113 727
Ilaps 1 napUyHy exsEBANEHTH 22 202 167
OB6u10 TeKYUH 8KTHBR 1188 3017
060 axTREY 11053 14 488
KATIHMTAJI U TTACHBH
Perucrpipan ranuran 23 469 469
Pesepru 23 2151 10 620
Harpynana neuanta (3ary6a) 23 (4 244) (4 675)
O6uio colieTBen KanuTan 5376 6414
Herexyiy 3a0B0MEHNS KbM CEBPIAHNH NPELGPUTHS 24 3288 2944
OO0 HETeRYIun NacHBH 3288 2944
Sab/IKeHHA KbM CBBLDIAHYE NPeANPUATHS 25 11923 4632
T'bproBcKu JAOLITKEHIA 25 420 45]
JampKents KbM TIEPCOHANA U 38 COIMAHD
OCHIYpARAHE 27 34 37
Jaln/iKeHKE 38 NaHhH 28 2 3
JpyrH Texyi SanbKeHis 29 10 7
O6mio Tekymm nacHBH 2389 5130
Obmo nacksn 5677 . 8074
Ofino KanuTan i NacHBH 11053 14 488

NPEACIABRRBaNIN REPADLIHG Hacm om (RHGHCOEUS omuyel.

N0 R %f“\

ﬁ'ﬂ’ qlms;a Joe 34,

T
0047 Pg::;,:
Fetw: I‘Wﬂan a Iﬁﬁ



Togwnuien oTyer 3a napHYyHATe MOTOUH

MAPUIATEKC A/l 3a nepuoaa npuxkaoysam sa 31.12.2011

(& xwinou aesa) Gen. 31.12.2011 31.12.2010
lNocTemnesua o KANGHTH 553 2412
Inaianms Ha 1OCTABYHIH (530) (2'544)
[Tnauwanus KbM NEPCOHANA | 38 COLIMATHO OCHTYPABAHE

(195) (954)
Inaresy nanbuy (Ges JankLM BLpXy nesanbara) (269) (213)
Buicranosenn nawsuin(fes aaHbun BPXy nedandara)
83
Jpyri nocThNNeHHA/MTAILARASA, HETHO (7 (16)
Herun napuysy NOTOHH OT OMEPATHRHA NeiHoCT (365) (1315)
[Moxynky Ha UMOTH, MALTAHE U 0BOpYIBane (20)
FNocTuinenus ot nposamba Ha HMOTH, MALIHHA 0
obopynnane 3077 477
Hetnn napuysau GOTONH 0T HHBECTHHHORHA JeltHocT 3077 387
Iomyueny 3aemi OF CELP3AHM NPEANPHATHS 1217
BB3CTAHOBEHN 3aEMH HA CBBP3AHY NPENTTPHATHA (2 089) (124)
Hisnnateny TUXBH HA CBBP3aHH NPEANPUATHS (578)
Tnaianus no GUHAHCOR JAHIHHT (9) (10)
Apyri napueHn noTouN oT hurancosa AeHHOCT (HeTHN) (1) (3
HeTHu napuaun oT PAHAHCORS el HOCT (2677) 1 078
Hevno a3mencniie Ha Nnapu4HiTE CPEACTBA H
NAPHYHHTE EKBUBAIENTH NIpes nepsoaa 35 150
[Mapuusn cpesncTaa W TAPHYHN SKBHBANISHTH HA |
AUYAPH 167 17
HapHauy cpescTBa H NAPHYHH EXBHBATEHTH KbM ¥
Kpas Hd OT9eTHHH NepHoI 22 202 167
,_ o
Pukosodumen: e
nos EHkui
Crucmasumen:
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MAPHULIATEKC Al
FOHILIEH HEKOHCOJTMAWPAH ®HHAHCOB OTYET 3A MTEPHOJIA, MPUIUTIOUBALLL HA
31 nexemepm 2011 romuina

1. HH®OPMALIHA 34 APY?KECTBOTO
Mapunarexe AJl e perucrpupano s ITI0BJAMBCKH OKPbKEH ChHA 110 thupmero ieno Ne

3427 ot 1997 1, B € ¢he cefanULe U anpec Ha ynipasienye rp. [nosaus, ya. Bacun Jlesckn No
144,

Mapuuatexe AJl e nyGanuHo APYKECTBO CHITIACHO 3aKOHA 34 nybimuHo npeanarane
Ha IEHHH KHIKA.

Jipyxectsoto € chaganeno ¥ Ao 31.08.2010 r. GyHKIMOHKHPA KaTO MPEANPUATHE 33
NPOM3BOACTRO HA TEKCTWI W w3jemma or texcrun. Ha mposenexo O6mo cwvbpanue Ha
akunonepuve Ha 20.07.2010 r. e B3CTO pEIlICHAE 3a CIIWPAHE HA TEKCTHIHOTO H BCHHKH
CBLP3aHA ¢ HEro MNPOM3BOACTBA. B M3IbJHEHWe HA TFOPEHMTHPAHOTO PEIICHHE TIPE3
MPEAXO/iHAL OTHETEH NEPHOI ¢a NPEKPATeHH TPYAOBHTE JIOTOBOPH HA BCHHKH paboTHHLK H
CAYKMTENM, ¢ M3KTIOYEHHE HA TE3H YHWTO TPyAoBM (yHkumu He ca NPAKO CBBp3aHH ©
MPOH3BOACTEEHKS TIPOLIEC H Ca HeoOXOAMMH 3a CTONAHMCBAHE Ha aKTHBHTE Ha IPY/KECTBOTO.

Ha ocropanye ceioto pemenne ra OGuioro culpanue , NEHHOCTTE Ha APYXECTBOTO
ce OrpaHWyasa ¥ ochimecTBsiBa B ofinactia Ha ,,Omdasane nOO HACM U ERCRACAMAUA HA
CoBCmaeHt HeOBUNCUMU oML,

B rtasu Hosa oBCTAHOBKA W C Orjell HA NPOMEHEHMS MPEAMET Ha ACHHOCT, ca
H3BBPLUCHY PEKNACH(HRAIMHA HA aKTHBATE KAKTO ClIezlsa:

Jemure ¥ crpagaTe coGCTBEHOCT HA JIPYKECTBOTO, ¢ H3KNKOYEHHE Ha Te3H
HEODXOIHMH 38 /MEHACTPATHBHOTO 0DC/YKBaHE HA AEHHOCTTa, Ca PeKIacHHIMpatH KaTo
uneecmuyuonnu wwomu kem 30.09.2010 r. /sue Gen. 16 u 17.

Mawmmanre H oBOpYHBaHETO, W3MON3BAHK 334 TEKCTHAHOTO TPOM3BOACTBO Ca
peknacHpULIPARK KATO AKMUsU ObPHCany 3d npodaxcba /eudc bex. 16 u2l/

Pexnacu)MIApaHH ca M TPUXONMTE W Pa3sXONMTe, NPEACTaBSHH B Ortueta 3a
peeobxpaTHAN HOXOM, KAKTO CleIBa:

- Mpuxonure or npogaskGa wa [MA, orwwrasu npeau MPOMAHATA HA
npeaMera Ha geitHoct kato lpyeu ooxoow/zazybu om deunoomma, ¢a
pexackpUUHpay KaTo NPUXOAH OT AeHHOCTTA leumnc.Gen. 3/

- TIpUXOANTE OT HAEMM 3AMA3BAT HAYMHA CH HA OTYHTAHE CNIE] H3BBPIICHATA
peKiacH(UKALIAA ¥ Ce OTUHTAT KATO NPHXOAM OT CHHOCTTA. leuoic. Gen. 3/

- Orvuernara croiHoeT Ha npojasern JIMA, oTusrana Npeil TpoOMAHATA Ha
npenMera Wa ZIelHocT Kato Jpyew doxeowzazybu om oeuncemmad, ¢
pexnacuuumpa kato Cebecmoilnocm HA npodadichume [6UXC. Gen 4/

- [puxoaure 0T npoaaxGn HA NMPOAYKLUMS YCIYrH ¥ APYrH MpHXOIM OT
npoaaxGy, OTHWTAHA NPEAM NPOMSHATA HA NpeaMeTd Ha ASHOCT Karo

(puxXoaM OT AeiiHOCTTa, Ca peKnacH(UUMpaHH KATO MPHXOAH OT



MAPHIIATEKC Al
FOAWIIEH HEKOCHCONMMAWPAH ®UHAHCOB OTUYET 3A [EPHOJIA, IPHKJIIOUBALLL HA
31 mexemBpn 2011 roguHa

IpeycTaHOBCHH ACHHOCTH B cratuata [levanba/sazyba om npeyemanoseni
oettnocmu leusic bea. 14/

- PasxoauTe 3a TEKCTHIIHOTO NMPOU3BOACTBO, OTHUTAHH NPEId APOMAHATA Ha
npeamera Ha jeidHoct kato CeBecmounmocm wna npooascbume, ca
pekaacHpHIHpaln KaTo Pa3xodd 3a APEYCTAHOBEHH NEHHOCTH B CTATHATA

Hevanbazazyba om npeycmarnosedu oetnocmu leuxe den. 14/

1.1.Cobcmeeriocm u ynpasierue

Kem 31.12.2011 r. pasnpezencHuero Ha akUAOHEPHHSA KANWTAI HA LPYIKECTBOTO €

KAKTO Cle/iBa:
31.12.2011  3L12.2010
Aximonepen kanuran ( BGN'000) 469 469
Bpoit akuuy (Homunan | jes) 468921 468921
OO Opo# Ha perucTpUpaHuTe aKROHEpH 1799 1819
B T.9. IOPHIMHECKH THUa 10 12
(rzryecky nuua 1789 1807
Bpoii akiuK, MpHTEKABAHKA OT FOPHARYECKH JTHLA 415435 354593
Y5 W yHACmiue HA I0PUOUNECKY TUYA 58,39 % 75,62%
bpo# akimn, npuTekasaiy OT (PU3HYECKHTE ITHLEA 53486 114328
Y% na ywacmue na fhuzunecku muya 1141 % 24,38 %
Y o1
AKINHOHEDH, HPHTERABAIN arunH Bajx 5% Bpo# akuun KANHTAIA
Hnaycrpuanen Xonaunr Josepre AJl 254884 54,36 %
Tenco A1 106165 22,64 %

ﬂ,p}’?KéC’I‘BO‘I‘O € C SIHOCTEMEHHA CHCTEMA Ha YTIPABJIEHNE.

Cwsem na oupexmopume

Unenose va Creera Ha nupexropute kuM 31.12.2011r. ca:
Ceetna bopucosa KocroBa-  mpezncenaren va CJi
Xpucro Huxonos Exxus —wieH wa CJ] 1 M30BIHHTENEH AHpErTOp
Credan I'eoprues Hoskos — unen ua CJ]

Hpyskecrroro ce npeacTasiasa o1 Xpacto Hukonos Enkun.



MAPHULIATEKC AJl
FOJIMIIEH HEKOHCOJIMIIMPAH @UHAHCORB OTYET 3A MEPHUOA, IPHEITIOYBALLL HA
31 nexemapyn 2011 roguua

Kem 31.12.2011 1. crierynnar Gpoil Ha nepcorana B ApYKecTsoTo € 6 6p.
(31.12.2010 1. : 15 6p.).

1.2, Hpeomem Ha deiinocm

[lpowspoacTeo W TEproBud B crTpasara u =yxGHHA HAa NAMYYHH OPEXKIH,

ThKaHH H H3/I8JHA OT TAX, K&KTO H BCAKAKBA ApyTa AeHHOCT, HesabpaHeHa Che 3aKOH.
1.3. Kmypa Ha o CEOmMo

JpyHecTBOTO HAMA PErHCTPUPAHM KIOHOBE W/WIW TIPEJCTABHTECTBA B CTpaHaTa

Wil vy kOuIa,

1.4. Ocuosnu nokaiamenu Ha cmonanckama cpeoa

OcHOBHMTE TIOKa3aTeld HA CTONAaHCKaTa Cpeda, KOHTO OKa3BaT BIIHAHHE BBLPXY

NeHHOCTTA HA IPYHECTBOTO, 38 feprona 2008-2011 r. ca npeacraseHy B TabTLATa NO-A0MY:

Hokazaren 2011 2010 2009 2008
BBTT & Mn. Jlesa 76,170 70.474 68,382 69,295
Peanen pactex na BBI1 1.6% 030% -5.00% 6.00%
HMudpnaips B kpas Ha rogaHaTa 280% 4.40%  0.60% 7.80%
Cpesen BajlyTeH Kypc Ha WATCKKUA Tonap 3a 1.406451  1.4784 1.40533 1,.33392
TOANHATA

BanyTen kype Ha maTcKRg J0nap B Kpad Ha [.51158 1.47276 1.36409  1.38731
rogvHATA

OCHOBEH JIHXBEH MPOLEHT B Kpas Ha roMHATA 0.22% 0.18% 0.55% 5.12%
bBespaforuia (B kpas Ha ronuHaTa) 11.40% 9.50%  9.10% 6.30%

* Jawnwume za 2011z, ca mexywu
Harounnx: HCH, BHB

1.5. Edhexmu om hunancosama kpusa u onpuenti Kl 26 HOM@IA6AHE Ha
GAURHUEMD B
Bus spb3ka cbe sanoqsanara npes 2008 rogusa cseroBHa (MHaHCOBA KpH3a M

HKOHOMHMYECKATA CTATHALMY B CTPAHATA PHKOBOACTBOTO M3BLPIUM AHAMTHZ M OlIEHKA HA

~J



MAPHILIATEKC A
TOMUITEH HEKOHCOTIMIMPAH ®MHAHCOB OTYET 3A TTEPHOJIA, TPUKITIOUBALL HA
31 nexemspn 2011 roguka

MKOHOMHYECKATA Cpeaa, B KOATO ce paseuBa JelHOCTTAa Ha APYXCTBOTO. B pesynrar Ha
HarpaBeHHs AHAIK3 PKOBOICTROTO JOMVCKA BH3MOKHOCTH 34;
®  chaj Ha npoj@wkOuTe HA BETPEILeH Nasap ¥ Ha nasapuTe na crpanure ot EC;
®  AKTHBM3MpAaHE Ha KOHKYPEHTHTE HA JAPYMKECTBOTO, BKIIOYMUTEIIHO
BEPOATHOCT 38 MPOBEKIAHE HA AarpecHBHa MAapKeTHHIOBAa M LieHOBa
TOAMTHKA;
® YAL/DKABAHE Ha CPOKa 3a ChOMpaHe W BHIHHKBAHE HA TPYAHOCTH TPH
chOMpaHe Ha BIEMAHHATA OT KIHEHTH.
3a NpelOTBpATIBAHE HA HErATHBHHTE MOCHEAMUM OT TOPENIOCOMEHHTE PHCKOBE,
ApPYFECTBOTO UMa FOTOBHOCT 33 MPOMEHH B THLPrOBCKAaTa H LEHOBA MONMTHKA MO MA3APH,
KAKTO M peAIM3HpaHE HA AOITHIHHTEIHH NPOMOIMOHAIHN W MAPKETHHIOBH AKTHBHOCTH MO
NPOJIYKTH.
Karo pomsinurennn edextn or sagsnbouapane na QuHaHcosara kpu3a rnipes 201
ro[IMHA CA BRIMOMHU:
®  CHIXEHHME Ha LICHUTE HA HAKOH OT H3MOJI3BAHHTE CYPOBHHY M MATEPHAITH,
® 3aMpasdBake Ha pbCTa Ha paboTHATA 3AMUIATA M OrpAHAYABAHE Ha
BEIMOMKHOCTHTE 34 TIPHBAHYAHE HA BUCOKOKBATH(ULIHPAHH KaJIpH OT nasapa
Ha Tpya;
®  CHWKABAHE HA HUBOTO HA TPAHCIOPTHHTE PA3XOMH,

2. OCHOBHH IO/IOKEHHA OT CYETOBOJHATA HOTHTHKA HA
APYXXECTBOTO

2.1. Baza 3a cocmagnne na dunancosun omvuem

Topmuumsar HekOHCONMAMPaH (QHHAHCOBMAT OTYET HA JIPY/KECTBOTO € H3rOTBEH B
CHOTBETCTBHE ¢ BCHYKM Mexaynapoatu cranaapte 3a gpunancoss otuetd (MCDO), kouto
CE CLCTOAT OT! CTAHJApTH 3a (MHAHCOBM OTHETH M OT ThiKyBawus Ha Komutera 3a
pazscuenns Ha MC@O (KPMC®O), o06penn or Chsera o MexayHapoaHn cUeTOBOIHNA
crargaptd (CMCC), # MeaayHapONHHTE CHETOBOAHH CTAHJADTH M THIKYBAHHATA Ha
Hocrosuuus komurer 3a passcuarane (ITKP), onoGpenn ot Komurera no Mesxaysapoasy
cueroBoann crasnapti (KMCC), kouto edexrusro ca B cuna Ha 1 suyapu 2011 r., u kouro

ca npretTu o1 KomucusaTa Ha Epponiefckus cuios.

Tesu craHzapTd W ThAKYBaRHUS BKIIOYBAT:
* MCDO 1 (usmenen) ITpunarane 3a mbpBM mbT Ha MexayHapoisuTe CraHaapTs 3a
(pHHAHCOBO GTHHTAHE (B CHIIA 33 FOAMUIHH NEPHOIN 3ANONMBAINH HA WIH ciel | AHYApH

2011 r.). MismeHeHHATA C& OTHACAT OTHOCHO: Mpunarasero Ha MCC 8 Cueropoana



MAPHIIATEKC AJl
FOJIMUIEH HEKOHCOJHIHPAH ®HHAHCOB OTYET 3A MEPHOJIA, MPUKITIOUYBALLL HA
31 newemepu 2011 roguna

FOANTHKE, TIDOMEHH B CUETOBOIHHTE HPHGHHBHT‘BRHH OUEHKH M rpeuwrH, Koraro ce

OTHACHT 3& epBHTE 0THeTH N0 MCPO, u3non3Bane Ha NpHeTaTa CTOMHOCT 3a ONepaliHK,

KOWTO Ca MPEeIMeT HA peryiupaHe Ha CTOHHOCTTA M AOMBL/IHHTEIHU MIUCKBAHHA NPH

NPEACTABAHE HA MEHAMHHN (PHHAHCOBH OTHETH;
* MC®O | (u3menen) [Ipunarase 3a nbpeu mbT Ha MemAYHAPOAHHTE CTAHAAPTH 34
(uHancoro oTuMTaHe (B CHAA 38 FOJHILHK NEPHO/M 3aM0YBaIM Ha Wi crea | roam 2010

r.). M3MEHEHHATA ce OTHACAT 32 NEPHOAA OT KOHTO Ce NPHIEraT NPOMEHHTE B CTaHAApTa,

BLE BPB3KA ¢ ripuiaradero Ha Pasacaenne 19 sa KPMC®O [loracsrane na duHancoeu

MACHBH C HHCTPYMEHTH Ha COOCTBEHMA KAITHTAIT;

= MC®O 3 (m3menen) busnec koMGHHAUHK (B CHITA 38 FOJMIIHA TIEPHOIH 3aroYBaIlH Ha

i el 1 anyapu 2011 r.). HaMeneHusTa ce OTHACST OTHOCHO: OLIEHABAHETO HA aTaTd

Ha lTpPLE[OﬁHBaHe Ha KOMMNOHEHTHTE HAa HEKOHTPOIHMPALIHTE YHACTHA, CACIIKH C [UlallaHe

na Oasara Ha AKIIHHH H MNpaBHia 3a OTIPEASIAHES LICHATa Ha Busnec KOMGH’H&LIHH;

= MCQ@O 7 (u3meHeH) PHHAHCOBH HHCTPYMEHTH: OMOBECTABaHE (B CH/IA 34 FOAMUIHH

MepHoAM 3anodBaniy Ha WM caen | vonu 2010 r.), M3veHennsaTa ce OTHACAT 3a IIRPHOAA

OT KOWTO Ce MpHAarat W3MeHeHuATa B craunapra, nodasenn or MCDO 3 Bussec
kombusawdd (npepaboren npes 2008 r.) ¥ MO-KOHKPETHO 32 MpEMaxBaHe Ha
HIKIIIOUEHHETO 3a npunarane Ha MC®O 7, OTHOCHO JOrOBOPH 33 BHIHAIPAMICHHE MO/
yenosue npu Guisec komOuHamMs oTuMTaHa or npupoGusaums. Tesw norosopd ce
OTHHTAT B CHOTBETCTBHE C naparpadu 65A - 6511 na MCPO 3 (usmenen npes 2010 .);

« MCOO 7 (u3meHen) DuHAHCOBA HHCTPYMEHTH: OnoBecTABaHe (B CHila 3a FOMMITHA

NEPHOAM 3anovyBalild Ha Wi ciaes | amyapu 2011 r.). M3MmenenHaTa ce OTHACAT 3a

ONOBECTABAHETO Ha Ka4eCTBeHA ﬂH(bOpMﬁllHH B KOHTEKCTA Ha KOIMYEeCTBEHHTE JaHHH C

eI NO/A3BATENHATES Ji8 HamNpaBaAT BEPb3Ka MEXIY TE3H JaHHHW H IO TO3ZW HaAYHH 4 CH

H3TPAIT WANOCTHA MPENCTasa 3a eCTeCTBOTO M CTENEHTA Ha PUCKOBETE, Bb3HHKBALUIH OT

(hHHAHCOBH HHCTPYMEHTH,
= MC®O 8 (uzmenen) OnepaTuBHy cerMeHTH (B CHNA 3a TOXMIIHKM NEPHOIM 3a1OUBALIIH
Ha WM cned 1 sryapn 2011 r.). M3MeHennaTa Ce OTHACAT 3a MEpPHOAa OT KOWTO ce
NpHIAraT 3MEHEHUATa B cranlapTa, aobasenn or MCC 24 OnopecTaBaHe Ha CBBP3aHU
sana (npepaboted nipes 2009 r.) H TIO-KOHKPETHO NPEUEHKUTE 32 MPEANPHATHATA 0A
KOHTPOJTA HA ABPAKABATA TIPH ONpeIeNsHeTO UM KaTO eaHH OTACHeH KIUEHT;
s MCC | (u3menen) [Npencrasane Ha (HUHAHCOBH oTHeTH (B CHIIA 3a TOOMLIHH NEPHOIA
3arovBatM Ha win caen | gayapu 2011 r.). M3MererugTa ce OTHACAT 32 HH(DOPMALMATA,
KOSTO Ce MNpEeicTaBd B OTHETa 3a NPOMEHMTE B CcOOCTBEHMS KAMHTANl HWIH B

NOACHATEIHUTE MPHIOKEHHA]
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MCC 21 (u3menen) Edextn or npomennte B obMentmre Kypeope (B CHIA 38 MOTHIIHA
MepHOAM 3aNnoYBalId HA WK caen | ronu 2010 r.). MsmeHeruaTa ce OTHACAT 3a NepHOAA
OT KOWTO Ce mfpunaraT WiIMeHeHMaTa B CcraHnapra, pobasewn or MCC 27
Konconwanpasu 1 MHIUBHIYATHH (PMHAHCOBH OTHETH (KakTo € naMeneH npes 2008 r.)
NO-KOHKPETHO 38 OTYMTAHETO HA OCBOOOKOABAHE WIM HACTHMHO ocBoOOKIaBaHe OT
qyA#IeCTPAHHA AeHHOCT;

MCC 24 (npepaGoten) OnopecTaBaHe Ha CBBp3IaHNM MHLA (NMpuWiiara ce ¢he 3a]Ha JaTa 2a
FOAMIIHK NEPHOH 3aMouBaliK Ha Wik cien | sayapu 2011 r.), ko#ro 3amens MCC 24
Onosecrasane Ha cabp3any auna (nmpepaboTed npes 2003 r.);

MCC 28 (u3veren) MupeCTHuMM B ACOUMMpaHH MPEINPHATHS (B CHAA 33 TOAMIIHH
nepuoan 3anousainy Ha win ciea | onu 2010 r.). MamenenusTa ce oTHacaT 3a nepuoja
OT KOHTO Ce npHIaraT H3MEHEHHATa B CTammapra, aobasenn or MCC 27
Konconuanpanyd 1 HHAMBMIYANHH (MHAHCOBM OTYETH (KaKTo € uameHew nipe3 2008 r.) u
MO-KOHKPETHO 38 OTYHTAHETO OT HHBECTUTOpAa Ha WHBECTHUMHTE B ACOLHHPAHO
NPEATIPUATHE NPH 3ary6a Ha 3HAYHTETHO BIHAHHE;

MCC 31 (u3menen) J1anoBe B CHBMECTHH MPEANPHATHA (B CHAIA 32 MOAWIUHK MEPHOIH
3anoYBay Ha uiw caen 1 onn 2010 r.). M3veHeHHATa ¢ OTHACAT 3a NEpHOHa OT KOHTO
Ce MPWIAraT W3IMEHEHHMSTA B CTAHIapTa, aobapenn or MCC 27 Konconunnpasn
HHAXBHIYATHH (HASHCOBH oTueTH (KaKkTo e mimeneH mipes 2008 r.) u no-KOHKpETHO 3a
OTHHTAHETO Ha MHBECTHUMHTE OT HHBECTHTOPA, KOTATO CHINMA MPECTAHE Ja NpUTEKaBa
ChBMECTEH KOHTPO. Hajl TIPeATIpHATHE;

MCC 32 (u3mened) OuHAHCOBM WHCTPYMEHTH: npeicTaBsHe (B CHIA 34 TOAMUIHH
neproay 3anousauy Ha wan caea | wmm 2010 r,). Mamenennara ce oTHacaT 3a nepuoaa
OT KOHTO C€ TMpHIAaraT WIMEeHeHWATA B cTangapta, nobapenu or MC@O 3 busHec
xomOunaimn (npepabored mnpe3 2008 1) W NO-KOHKPETHO 3a MNPEMAaXBAHE Ha
wikmovenreTo 3a npunarade #a MCC 32, 0THOCHO IOrOBOPH 3@ BHIHATPANKISHHE 10T
ycnosue npe Ousnec komOWHALHA OTYMTAHW OT NpuaobGuBauMa. Tesd morosopw ce
OTYHTAT B CHOTBETCTBHE C maparpadu 65A - 651 na MCPO 3 (usmened nipes 2010 r.);
MCC 32 (uzmenen) DUHAHCOBH HHCTPYMEHTH: Tpe/cTaBAHe (B CHMIA 38 rOAMIIHH
fIEPHOJIM 34TIOYBAUIM Ha WiM crien | (reepyapu 2010 r.). Mamenenusita ce OTHAcAT 3a
NoTTbjiBaHe Ha onpeueﬂeﬂne'm 3a q)HHaHCDB MacHe H HA YCIOBHATA 34 _paarpaﬂuqaaaﬁe
Ha (PMHAHCOBWTE WHCTPYMEHTH Ha (PHHAHCOB TMACHB WM MHCTPYMEHT Ha coOCTBEHHS
KANUTAN;

MCC 34 (m3meden) MexanHuo (HHAHCOBO OTdWTadHe (B CHAA 3a TOHMIIHM [IEPHOHM
jancuBally Ha waM cien | gmyapm 2011 ). Mamenenusra ce orHacar 3a

HeoOX0aMMOCTTa OT OMOBECTABaHE Ha O0AcHeHHA 3a chOWTHA W CJEIKM, KOMTO ca
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CHINECTBEHM ¥ /Ipyra HHPOPMALMS B MEKIMHHHTE (PHHAHCOBH OTYETH, NOCPEACTEOM

KOHTO OMOBECTHBAHMA Ce MOCTHIA aKTyanW3MpaHe HA CBHOTBETHATA HH(BOpMALNS,

[pENCTaBeHa B NIOCASAHMS FOAHLIEH OTYeT:

*  MCC 39 (n3menen) QuHancOBH WHCTPYMEHTH: NpH3HABAHE M OLEHsBane (B cuia 3a

TONWLIHK NEPHOJIH 3arnouBaly Ha WK cie | waum 2010 r.). M3MenenusaTa cé OTHACHT 3a

NEpUOAA OT KOWTO ce NpWIAraT M3MeHeHWsTa B CTanjapra, gobasenu or MC®O

buskec kombunaumn (npepaboren npes 2008 r.) u no-koHKpeTHO 38 npeMaxBsaHe Ha
H3kiroueHHeTo 3a npunarake Ha MCC 39, 0THOCHO IOrOBOPH 38 BB3HArPaskaCHHE 107

YCIIOBHE NpH OH3IHEC KOMOMHAUNWA OTIHTAHH OT Kynysaua. Te3u 10roBOPH ce OTYHTAT B

ChOTBETCTBHE ¢ naparpapmn 65A - 651 na MCDO 3 (usmenen npes 2010 .

* Passcpenne Ha KPMC®O 13 (u3mener) [Tporpams 3a NOSTHOCT HA KJIMEHTH (B cuila 3a

TOAHLLIHA MCPUOLH 3AM04BRALTH Ha WiH cael | anyapu 2011 r,), MamedenusTa ce oTHacaT

3d OMPEENAHETO HA CIIPABEUTHRATA CTORHOCT HA HATPAIHHTE KPeILHTH;

* Pascrenve wa KPMC®O 14 (m3menen) [lpensapuienns [ialmanss B pamkuTe Ha
MHHHMATHO WIMCKBAHE 3a (MAaHCHpaHe (B CH/la 3a TOAMIIHH TIEPHOAN SAIIOMPAILM Ha
win caex | anyapn 2011 r.). MsmeHernaTa ca 3a npemaxpane Ha ONpeieeHH HEKeNanu

NOCACAMUM BCICACTBHE HA TPETHPAHETO HA MpPEABAPUTENTHW TIALAHWA Ha OBaeuln

BHOCKH, B CYHAHTE KOTATO ChUIECTBYBA MHHAMANIHO H3WCKBaHE 3a (HHAHCHpaNE;

* Passcnenue na KPMC®O 19 (Hogo) Tloracaeane Ha (hHHAHCORH MACHBH ¢ HHCTPYMEHTH
Ha cODCTBEHWS KarmuTai (B CHIA 38 TOMMLINA TIEPHOIH 3AN0YBAULA Ha WiH e | 1014
2010 r.). Kum natata Ha ofoGpeHue 3a WijapaHe HA HACTOMIIUS ¢HHancoR oTHET ca

HANPABEHH HIMEHEHWA W MoAOOpeHHa B AEHCTBALM CTAHXAPTH, KOWTO CA TIPHETH OT

EsponeckaTa KOMHCHSA, HO OLLE He ca B CHlA!

* MC®O 7 (#3menen) DUHAHCOBH WHCTPYMEHTH: OMOBECTHBAHE (B CHAA 38 TONMIIHM
fepuoay sanovraiid Ha WM caen 30 iomu 2011 r.), Msmenenusta Wmat 3a uen ga

HOMOI'HaT Ha [OA3BATEIIHTE Ha cbuuauconm OTHETH ﬂO-ﬂOﬁpﬁ aa  oUeH#BaT

WIIOKCHOCTTA HAa PHCK BBB BPh3KA C MPEXBLPIAHETO HA (VMHAHCOBH 4KTHBH

BIFHAHHETO HA TE3H PHCKOBE BhPXY (PMHAHCOBOTO CLCTONHHE HA MPEANIPUITHETO;

* MC®@O 1 (m3amewnen) lpunarave 3a mupeu nuT Ha MewayHapoaaute CTRHIAPTH 3a
thuHaECOBO OTYMTaHe (B CHITA 38 FONHINHH MEPHOAH 3anouBamy Ha BaK cnel 30 oHu
2011 r.). MismenenuaTa ce OTHACAT 33 MEPHOJA OT KOHTO CE NPHIATaT NPOMEHHTE B

CTaHnapTa, BLE BpPb3Ka ¢ npunaradeto Ha MCDO 7 DHHAHCORH WHCTPYMEHTH:

OMOBECTARAHE.

3

H



MAPHIIATEKC Al
I'OUITEH HEKOHCOJTHIIMPAH ®MHAHCOB OTHET 3A ITEPHOJIA, TPHKJTIOUBALL] HA
31 aexemsps 2011 roznna

Kum parara ma onofpenue 3a u3jaBate Ha 1031 (PMRAHCOR OTHET CA NPHETH HOBH CTAHAAPTH
H Ca HANpaBeHM WIMEHEHWA W NOA0OpeHHs B NEHCTBAIA CTAHNAPTH, KOWTO €A MPHETH OT

Caaera 3a MCC, Ho Bce oue He ca & cuna u He ca npuetn or Eporieiickara Komuens:

* MC®O 9 DuHaHCOBM MHCTPYMEHTH (B CHNA 32 TOINHIIHM NEPHOIA 3aTT0YBALLN HA Wil
cnen 1 siwyapu 2013 1.). HosusT cramnapt samectsa uacti or MCC 39, kato YCTAHOBABA
TIPHHUMITH, TIPABHIIA M KPHTEPHH 34 KIACHOHKALMA M OLUEHKA HE (QHHAHCOBHTE AKTHEM,
BKA. xubpuauute gorosopum. Tolf BwBekna wm3kckeane, )iacHpurauuaTa  Ha
(huHancoBuTe aKTHBM Aa OBIe npasena Ha Gaza GHIHEC MOJENa Ha NPEANPUATHETO 34
TAXHOTO YNPARACHHE W HA XapaKTePHCTHKHTE HA /IOTOBOPEHWTE MAPHYHH NOTOLM Ha
CHOTBETHHTE AKTHBH, KATO C€ BLBEKIAT /IB€ OCHOBHH IPYNHM M PECIL. THIIA OLEHKH — MO
AMOPTH3HDYEMA 1 10 CIIpABEANIMEA CTORHOCT.

* MC®O 10 Koncomsaupanu (QUHAHCOBH OTYeTH (B CHAA 3a TOMALIHH NEPHOIN
sanowsantd Ha Wma caen 01.01.2013 r). MC®O 10 samectsa npHHUmNuUTE 3a
KOHCOIMAaLHA, KoHTo gapaxa MCC 27 u ITKP 12 Konconwmaims - IMpeanpuaris cue
CHCLHATHO MPEAHATHAYCHHE, YPEs BhLBSKAAHETO Ha eIAH KOHCONHOANMOHEH MOIEN 32
BCHYKH TPSATIPUATHA, OCHOBAH HA KOHTPO:, HE3aBHCHMO OT BMAA H& NPEANPUATHETO B
KOETO € HHRECTHPAHO W (IOpMaTa Ha KOHTPOIL

* MC®O 11 CremecTn nefiHocTH (B Ciila 3a TOAMINHA NEPHOM 3aNOYBALLM HA AW Cel
01.01.2013 r.). MC®O 11 BeBekAs HOBH CYETOBOJHH MIHCKBAHMA 33 CHEMECTHH
Aeiinoctn, samectsaitkn MCC 31 Jlinose B chBMecTHH mpeanpusitus. [lpemaxuara e
BL3IMOKHOCTTE 3a NpHJATAHE HA MeTOAa 3a NPOTIOPHHOHANHA KOHCONMAALMA NpH
OTHHTAHE HA CHBMECTHO KOHTpONHpauu npeanpusrua. omsasurenso MCOO 1]
GIMMHHAPA ChBMECTHO KOHTPOJIHPAHHTE AKTHBH M OIIpeiend ChBMECTHH OMEPALMA H
CHBMECTHH TIPEANPHATHA;

= MC®O 12 Onoeectapane Ha MHTEpECH B APYTW NPeAUPHATHS (B CH7A 33 TOAHINHH
nepuojn sanodsams wHa unu coex 01.01.2013 r), MCPO 12 ce npunara ripw
ONOBECTABAHE 33 KOHCONMIHPAHH H HEKOHCONMIAMPAHW TIPSANPHATHS, B KOMTO €IHO
npeanpuaTHe uMa yyacrue. llenra na MCDO 12 e na ce npencrags uHOpMAUKS Taka,
4e Hof3BaTeENHTE Ha (DMHAHCOBH OTHeTH A4 MOTaT Ja OLEHAT MpH HATHYHETO HA
IKOHTPOM; BCAKAKBH OIPAHWYEHWA BBLPXY KOHCONHAMPAaHHTE AaKTHBA M [4CHBH,
HIIOMEHOCTTA HA PHCKOBE, BBIHMKBAIOM OT YY4CTHETO B HEKOHCONHIHPaHH
MPEANPHATHA, KAKTO H YYaCTHETO HA NMPHUTEKATENTHTE HA HEKOHTPOIHPALIO YYacTHE B
AeHHOCTTA Ha KOHCONMANPAHOTO NPEANIPHATHE;

* MC®O 13 Onpegensne Ha cnpaseiMBata CTORHOCT (B CHNA 38 TOAMINHM MEPHOIM

sanogsatin Ha min e 01.01.2013 r). MC®O 13 3aMecTsa HaCOKHTE 3a OnpeiensHe
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H& CHPABE/UTHBATA CTOHHOCT B chigecTsyBamure MCDO ¢ oraenen crangapr. MC®O

I3 nedunupa cripasefulHBa CTOHHOCT, NMpPelOCTABH NPeNOpbKH Kak aa ¢e onpeaeny

cnpaseanuea CTOMHOCT M HM3HCKBaHMA 3a onopecTsBade . MCDO 13 we npomens

MIMCKBAHMATA 110 OTHOWEHHE Ha ofeKxTuTe, KOMTO cliegsa Aa OLJAAT OUEHEHH MW

OMOBECTEHH MO CMpaBe/UTHEa CTOMHHOCT;

» MCC 27 (uamenen) Muauenayanud QGuHaHcoBd oTHeTH (B CHNA 38 FOAMUIHM NEPHOIH

3anoupaity Ha und crea 01.01.2013 r.). Uavenenusta ca BB BPh3Ka ¢ NPHEMAHETO HA

MC®O 10;

* MCC 28 (n3mener) HuBecTHUNM B acOIMHPaHA ¥ CHEMECTHH MIPEANpHATHS (B cuia 3a

FOAMLIHKM NEPHOH 3ano4Batiy Ha Wik cien 01.01.2013 r.). M3menerngTa ca BbB BPbh3Ka

¢ npuemarero #a MCDO 10, MCDO 11 yu MCDO 12;

= [lonpasku 8 MCC 12 Otcposesn 2aHbUM: BE3CTAHOBABAHE Ha CTOHHOCTTA Ha GasHCHUN

aKTHUB (B CH/IA 33 FOAMLIHM NEPHOAH JATTOHBALIA HA WK cnean | anyapu 2012 r.);

®= Jlonpagky 8 MC@O 1, ceep3asy ¢ XunepuHIanusTa 4 QUKCHpaHWTE AATH, NPH

npuemaneto Ha MC®O za nepBy 0T (B CHIA 3a TOAMITHH MIEPHOAN 3ATOYBALNM HA WIK

cnen | ionn 2011 1) ;

= Jlonpasku 8 MCC 1 Tpencrassse Ha No3uumMK OT Jpyr BceoOxsareH 1oxox (B cana 3a

FOAHLIHA NEPHOAM 3aMOYBAIIH Ha Wik cren 1 roma 2012 r.);

= Tlonpasku 8 MCC 19 [oxonu na nepconana (B criia 36 FOAMIIHYA NEPUOIM 3AMOUBAIITH

Ha WiH caen 1 axyapn 2013 r.),

JpykecTBOTO BOAM CBOWTE cHeTOBOIHH perveTpy B Genrapcku nes (BGN), koiito

IpHemMa KaTo Heropa OTHETHA BaTyTa 3a mpeacrapaHe. JlaHHWTE B OTHETA H NPHUJIOKEHUATA

KbM HErO Ca NPEeCTaBEHH B XHIIAIH 1CBa.

INpencTasaHeTo HA (UHAHCOB OTHET ChIacHO MexIyHapoaHWTe CTaHIapTH 34
(PMHAHCOBH OTHETH W3HCKBA PHKOBOACTBOTO Ad HANpash Hall-1006pH NPUBIHIATENHH OUEHKH,
HAYMCTIEHHA M PasyMHO 0BOCHOBAHM MPEATIONOKEHHE, KOHTO OKasBaT e(deKT BBHPXY
OTHETEHHWTE CTOHHOCTH HA AKTHEMTE M NACHBHTE, Ha NPUXOUKHTE H Pa3sXoauTe, H Ha
OTOBECTABAHETO HA YC/IOBHM B3EMAHHA M 3aIb/DKEHUA KBM Kpas Ha OTYETHHSA NepHoa. Tesn
MpUGANIATENHA OUEHKH, HAYMC/IEHHA W NPENONOKEHAA ¢4 OCHOBAHA Ha MHpOpPMALHATA,

KOATO € HAJMYHA KbM Kpas Ha OTHYETHMA NEpHOA, Nopasd Koero Osaeuure dakrHuecky

pezynrari 6uxa Mo aa ObaT pasTH4HE OT TAX.
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2.1.1. Jeiicmeauio npeonpunniue

loammtuar UHAHCOB OTYET € WArOTBEH HA MPHHIKNA “nedcTBAINO npeanpuaTHe”,
Ha baza TEKYINO HAYMC/IABAHE MPH CTIA3BaHE BhINPHETHTE METOMHM HA CYETOBOAHO OTUHTAHE,

HETIPOMEHEHH [Pe3 LC/IMA OTYETEH NEPHOA,

2.2. Cpasnumennu danHu

HApysectroTo npeacTass cpasHUTENHA HHbOPMaLKs B TO3M (MHAHCOB OTHET 3a Kpas
Ha TeKYLHA MEPHO, Kpad HA MPeAXOAHMA MEPHON H HAYAIOTO HA Hai — paHHHA CPABHHM
nepHoa.

Korato e ueobxommmo, cpaBHMTenHMTe AaHHM ce peknacuduumpar, 3a aa ce

NOCTHIHE CHITOCTABMMOCT CIIPAMO [IPOMEHH B npenmnme'-r 0 B TEKYLlATa rOaMHa.

2.4. DYHKWHOHARHA BAIYMA U NPUHACANE HA KYPCOCH PEIIUKYU

DYHKIMOHANIHATA W OTHETHa BAaJAYTA HA NPEACTaBAHE HA (HHAHCOBHS OTUET Ha
apyxecTeoTo € Hnarapckuar nes, Ot 01.07.1997 r. nesbt ¢ QukcHpan B ChOTBETCTBUE ChC
3axona 3a BHB xbM repmanckarta mapka B csotHomenne BGN 1:DEM 1, a ¢ ssBexaanero
Ha eBPOTO kato ofAumanHa panyTa Ha Esponeiickus ¢bioa - ¢ eBpoTO B choTHOWEeHHe BGN
1.93583:EUUR 1,

[lps mepeOHAYATHO NpPU3IHABAHE, CASTKA B 9YyKIECTPAHHA BANYTA CE 3AIHCRA BBHE
(pyHKIHOHATHATA BATYTA, KATO KBM CYMaTta B YyAUIECTPAHHA BAYTA CE NMPHJiara 00MeHHHAT
KYpPC KbM MOMEHTA HA CHENKaTa WM onepalusira. [lapMYHWTE CpENCTBA; BIEMaHMATA M
3AMLIKSHMATA, KATO MOHETAPHH OTHETHH 00eKTH, IeHOMHHHPAHH B 1YKI€CTPAHHA BATYTA Ce
OTHATAT BBB (YHKLIHOHATHATA BaiyTa KATO CE MpHiara oOMeHHMAT Kypc, myOmuiyBan ot
BHB 3a nocneanus paborer geH Ha choTBeTHMs Mecel. KuM 31 nekemBpu 2011 1. ¢ ce
OlEeHnBAT B Oh/TapCKA 1eBa KATO Ce U3NOJI3BA JaKIIOYHTETHIAT oOMeHeH kype Ha BHB.

Hemonerapuure oruethn ofextd B oryera 2a  (PHHAHCOBOTO CHCTOSHME,
MbPBOHAHAIHO HEHOMHHHDAHM B YYAIECTPaHHA BaTyTa, C€ OTYMTAT BbB (PyHKUHOHANHATA
BAJIYTA KATO CE€ Mpuiara MCTOpHHeCKHAT OOMEHEH Kype KbM JaTarta Ha onepaudsra M
MOCASABALILO HE CE MPEOLSHARAT M0 2aKTIOHUTENIEH KYyPC.

Eexrure o7 KypcoBMTE Ppa3ivKH, CBBPIAHM C YPOKAAHETO HA CASNKH B
SyKIeCTPaRHa BalyTa, WiH OTYMTAHETO HA THPIrOBCKHM CACIKHM B 4yMIECTPAHHA BANYTa HO
KYPCOBE, KOWTO Ca PadiMMHW, OT Te3W, MO KOHTO IbPBOHAYaNHO ca OMiaM NnpulHaTH, ce
BKIIOYBAT B OTHETA 38 BCeoDONBATHHI A0XOA B MOMEHTA HA BBRIHMKBAHETO MM, KaATO CE

TPETHPAT KaTo “(HHAHCOBH NpHXOAH/pasxomu’,
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2.6. puxoou

[puxonuTe B ApYKECTBOTO ce Npu3HasaT Ha Gasa NMPMHUMIA 33 HAYMCISBAHE U JIO
CTETIEHTA, A0 KOATO CTONAHCKMTE HArofM ce ApHaoOHBAT OT APYMKECTBOTO H AOKOIKOTO
HPHXOANTE MOTAT HANEHKIHO 14 CE H3IMEPAT.

Ilpy npefocTaBaHETo HA YCIAYTH, MPUXOAWTE Ce NPHIHABAT, OTYWTAMKM eTana Ha
38BBLPIIEHOCT HA C/IENKATA KBM Kpad Ha OTHETHUS MEpHOJ, ako TO3M eran Moxke ja Onae
HEJIEIKAHO M3MEPEeH, KAKTO W pasxoluTe, HIBLPUIEHH TI0 CHOE/IKATA H pasxojiHre 3a
NAPHKIHYBAHETO .

Ilpuixoaure ce oueHspar Ha Gaza COpaBeUIHBATA HEHA HA MNPEJOCTABEHHWTE AKTHBH
WIH YCIOYTH, HETHO OT KOCBEHM JaHbitd (Japsk pobaBeHa CTOHHOCT) H MPEROCTABEHM

OTCTBIKH.

2.7, Paaxoou

‘Pasxopure B IPYKECTBOTO Ce NMPHIHABAT B MOMEHTA Ha TAXHOTO BB3HMKBAHE W Ha
Gasa NpUHLMITETE HA HAYHCOIIABAHE W CHIIOCTABHMOCT.

(DUHAHCOBHTE PA3X0AH C€ CBCTOAT OT JMXBEHW DA3XOIM M0 3aeMH W (hUHAHCOB
TA3HHT, DAHKOBH TAKCH H APYI'H NPEKH PA3XOIH MO KPeIUTH 4 GAHKOBH rapaHiuy.

Pasxoawre 3a Guaemm nepuoau (NpearuiaTeHu pasxodu) ce OTIAraT 3a NpH3IHaBaHe
KATO TeKyll pasxol, 3a MEpUOaa, Mpe3 KOWTO HOTOBOPHTE 34 KOMTO €€ OTHACAT, Ce

H3ITLAHABAT.

2.8, Hyomu, sawunu u obopydeane

Wmoture, mawnnute w ofopyasaHeTo (AwAroTpaiiHH MaTepUaiHH aKTHBH) ca
NnpeacTaBeHu BB (DMHAHCOBUA OTHET 110 LEHa Ha ripuaobuBane (cebecToMHOCT), HAMAIEHA ©
HATPYTIAHATA aMOpPTH3alHA M 3arydure or obe3lieHKa, ¢ M3KTIOYEHHE HA 3eMATa, KOATO &
NPECTABEHA NO MpeoleHeHa cToiHoeT, [IpYKecTBOTO € MpHeno nepuol oT 3 roaHHM 3a
OTYMTAHE HA TIPEOLECHKHTE HA ABJITOTPAHHWTE MATEPHAIHHM AKTHBH H WHBECTHLUHOHHHTE
HMOTH

IIpeoyenenama (0o cnpasednusa) cmo¥nocm Ha 3eMATa €  ONpeAeneHa
MbPBOHAYANHO Ype3 HesaBHCMME oueHMTend kvM  31.12.2001 r. Tlocnensaina onedka e
nanpapena koM 31.12.2004 r., edexrute oT KOATO Ca OTpas’eHH BbB (HHAHCOBHS OTHET 3a
2004 r. , xbm 31.03.2008 r..edexTaTe 0T KOATO ca oTpasenu BB QuHancopus oryet 3a 2008
i, kM 31.03.2009 r. eexrire OT KOATO ¢a OTpaseHu BbB (HHaHCOBHA OTHeT 3a 2009 r.

kbM 30.09.2010 r., edexrure or KOSTO ca O'TpaseHn BhB puHarCOBUS oTHer 3a 2010 1.
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ITepeonauaino ouenasane

ITpy nspeoHaYanHoTo UM npuaofiBaHe MMOTHTE. MallHHHWTE H obDopyjsadeTo ce
OUEHABAT 110 ligHa Ha npuaobueaHe (ceGecTOHHOCT), KOSTO BKIIKOYBA HOKYITHATA LEHA, BKI.
MHTHHYECKH TAKCH W BCHYKH NPEKH pa3sxoau, HEoOXOoIMMH 3a NPHBEXKAAHE HA aKkTHRA B
pabGoTro cheroanue. [IpekuTe pasxoau ca: pasxoiM 3a HOAPOTORKA Ha 00EKTa, pasxoiaw 3a
'bPBOHAYANHA NocTaRKa H 00paboTka, pasXoAnTe 38 MOHTAN, PA3XOMH 34 XOHOPAPH Ha JIHLA,
CRBP3AHU ¢ MPOEKTH, HERBICTAHOBAEMH AGHELIN U AD.

Iprgebur 0T ApyKECTBOTO MATEpHAJieH akTHE CE MPH3HABA B IPYMATA HA HMOTH,
MalWAEE B 00opylBaHe, KOFaTo C& ovakea TOHW fna Obie M3Mo/E3BaH B JAelHOCTTE HA
APYKECTBOTO (3a OTHaBaHEe NOJ HAeM, 2a TPSHOCTABAHETO Ha IPYTH YOIyrH HAM 3a
A7MMHHCTPATHEHY LIEJTH) 38 TIEPHOX NO-ALALI OT €IHA FOIAHA.

[py npuaoGuBare Ha UMOTH, MAIIHAA A 00OPYBAHE MIPH YCROBMATA HA PA3CPOYEHO
Iiauiade, NoKyrHara dHeHa € cKBUBAJIEHTHa Ha ceramnHaTa CTOHHOCT HAa 3a/ILILKEHHETO,
AMCKOHTHPAHO Ha 6a3a HAa TMXBEHOTO PaBHHUILE 110 NPHUBIEYEHHTE OT APVKECTBOTO KPEAHTHH

PECYPCH C aHaNnOrH4YcH MaTypPHTET H NpEIHA3ZHAYCHHE,

HMocnedsanio ouennsane

Mabpanusar OT OPYKECTBOTO MOAXON 34 MOCTeABallla OLEHKA HA CrpajHTe,
MALIHHATE, ChOPBAKECHHATA M ODOPYABAHETO € MOJENBT Ha LieHaTa Ha npuaobusane no MCC
16, T.e, crpaanTe, MALIMHUTE, CLOPHAKEHMATA M 0DOPY/IBAHETO Ca NPEACTABEHH 1O LIEHA Ha
npHaoGHBAHE, HAMAICHA C HATPYTIAHWTE AMOPTH3ALIMK M HATPYTIAHHTE 3arydu 0T obesleHka.
MaGpanust oT APYyHKECTROTO MOAXO 34 Noceisana 6anaHcoBa OLUEHKA Ha 3EMUTE € MONeThT
Ha npeoleHenara croiiHoer no MCC 16, Hamanena ¢ Harpynanure 3arybu or ofesuenka.
[MpeolieHKa 3eMHTe Ce WIBLPIIBA OT THIEH3HPARHH OLEHWTENW oOHMaliHO Ha MEpHOA oT 3
ropiiy. KoraTo TAXHATA CHpAaBEdIHBA CTOWHOCT €€ MPOMEHS CHIIECTBEHO HA NO-KPATKH
HHTEPBATH OT BPEME, MPEOLIGHKATa MOXE Ja Ce HM3RLPIIBA Ha MO-KpaTky nepHogu. B
CliydaHTe, KOraTo HOBaTa CHpABO/UTMBA CTOMHOCT HA ABLATOTPAHHATE MATCPHANHH aKTHBH,
GUEHEHH HPE3 ,METOJ Ha &MOPTH3HpaHa BB3CTAHOBMTENHA CTOMHOCT, HauBHLUARA
DanascoBaTa WM CTOWHOCT, OTHETHATA CTOMHOCT C€ YBeIHYABA POMNOPHHOHAIHO, ¢ WHJIEKCa
Ha YBEIHYEHHETO, 4 PANIHKATA MEKIY CpaBe/iIuBaTa cToiHoCT H banancosara CTORHOCT Ha
axrusuTe (OpMHpAa HOB KOMIOHEHT HAa NPEOLSHBbYHWA PE3CPB, MNPEICTABEH HETHO OT
eeKTHIE OT OTCPOYEHH NaHBLH.

3a weATOTPARHA MAaTEPHATHH AKTHBH, 3@ OLEHKATA HA KOMTO € NpWIOoKeH ,,Na3apeH
nomxon’” upes ,,MeTo] Ha MasapHHTE aHAJ03M”, OTYETHATa CTOMHOCT Ce HamangBa cpelry

HATpynaHaTa aMOpTH3aLlHA, 4 C YBENWYSHUETO HA CIIpaBeqTHBaTa CTOMHOCT HA ChOTBETHHA
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aKTHB COpAMo  DanaHcoBaTa My CTOWHOCT KbM /[aTaTa HA OlEHKATa, ce YBENH44BA
nocieHaTa (Cpemly NpeoUeHkYeH peleps), KOATO CT4BA W HOBATA OTHETHA CTOMHOCT Ha
AKTHRHTE.

Koraro BanancoBata CTOMHOCT HA AKTHBMTE HANBHIIABA HOBATA CRIPABEI/IMBA
CTOHHOCT, PA3MKATa MEKIY ABETe CTONHOCTH Ce OTYMTA B OTYETA 33 BCEOOXBATHUA JIOXOM,
OCBEH 2KO 33 J84€HUA aKTHB HE € (JOPMMPaH B NPEAXOIHH MEPHOIH NPEOLEHBYEH PEIePs.
Torasa pasnukata ce TPeTHpa KaTO HAMAJICHME HA TOIH PEIEPB, OCBEH AKO TA He HAIXBLP/S
HETOBHMA PasMep, B KOHTO ciyvali HaABHINEHHETO Ce BKIFOMBA KA4TO Pasxol B OTHeTa 3a

BCEOOXBATHHA JIOXOIL.

Memaoou na amopmuzanun

Jlpy’ecTROTO M3NOM3BA NMHEEH METOA Ha AMOPTHM3AWMA HA ALATOTpaiHMUTe
MatepUAIHA AKTHBA, AMOPTH3WPAHETO HA AKTHBMTE 3aM04Ba, OT IHPBO YHCAO HA MECELa
Cle/iBalll 1aTaTa Ha BbBEKIAHE, 3eMATa M MHBECTHIHOHHWTE UMOTH HE ce AMOPTHAMPAT.
[Tonesnust KHBOT MO IPYNMH aKTHBH € ONpPEAeieH B CHOTBETCTBHE ¢! (HIHMECKOTO
MIHOCRAHE, crieuudukata Ha obopyipatero, ObucidTe HaMepeHus 3a ynorpeba M C

MPEAToNaraemMoTo MOPAIHO OCTAPABAHE M € KAKTO clle/IBa;

s crpagu—or30a050r,;

®  mawuHe W obopynBase — ot 2 A0 6 1.

®  ChophikeHHs — ot 15 no 20 1.

®  KoMmoTpH—oT 2 A0 3 1

®  TPAHCTIOPTHH CcpeneTBa —oT 3 Ao Sr.;

® CTONAHCKW WHREHTAp — T 2 o 4 1,

OmnpeneneHnuaT cpok Ha rogHOCT HA NBATOTPAHHMTE AKTHBH CE UPETIeNa B Kpas Ha

BCAKA TONAWHA M NPH YCTAHOBABAHE HA 3HAUHTENIHH OTIJIOHEHMA chpamo 6naemuTe

OHAKBAHHA 38 CPOKA HA M3NONZBAHETO HA AKTHBHTE, ChUIHAT CE KOPHIHPA MEPCHIEKTHBHO,

Hocneosmyu pasxoou

Pasxoanre 3a pEMOHTH W TONPEXKKA CE IPM3HABAT 32 TEKYWW B TEPHOJd, npes
ko#To ca Hanpasexs. M3BeplIeHH NOCeNBamf pasXoiH, CBBP3AHH ¢ HMOTH, MALIMHH U
ofopyjaeaHe, KOHTO HMaT XApaKTep Ha MOIMIHA Ha ONPENeneHH BBITOBH YACTH W arperar,
HIIH Ha NPEYCTPOHCTEO M PEKOHCTPYKLIHA, C& KalWTANM3HpaT KbM GaraHcoBaTa CTOHHOCT Ha
CHOTBETHHMA AKTHE H C€ Mpepasriiekia OCTaThYHMA MY MOJIE3€H JKHUBOT KbM jaTarta Ha

KarmTain3auus, CHIleBPEMSHHO, HEAMOPTHIHPAHATA YACT Ha 3AMEHEHHWTE KOMMOHEHTH Ce

17



MAPHIATEKC AT
IOJIUIIEH HEKOHCOJTMIIMPAH @HHAHCOB OTHET 3A TTEPHOIA, IMPUKIIIOYBAILLl HA
31 nexemepy 2011 rogmsa

HinueBa oT GanaHcosata CTOMHOCT HA AKTHBATE M CE NPHU3HABA B TEKYLIWTE PasXodM 3a
NIEPHOAE Ha [IPeYCTPOHCTEOTO.

Obesyenka na akmueu

BanancoBuTe CTOWHOCTH HAa ABArOTPAHHTE MATEPHAIHHW AKTHBH MOANECKAT HA
fiperniez 3a ofe3ueHKa, KOraTo Ca HAMIE CHONTHA MM MPOMEHH B ODCTOATENCTBATA, KOATO
nokasear, ue Oajancopata MM CTOHHOCT OM Moria Ja ce OTAM4ABAa TpaWHO oOT
BBICTAHOBHMATA MM CTOHHOCT. AKO ca Hanulle TAKHBA MHAMKATOPM, ¥e mpubim3MTenHo
OlIpeIe/IeHATa BHICTAHOBHMA CTOMHOCT €& TO-HMCKa OT TdxHata Oajancosa CTOWHOCT, TO
TIOCAEAHATE €€ KOPHIHPA A0 Bb3CTaHOBHMATA CTOMHOCT Ha axThBMTe. BhicraHoBumarta
CTORHOCT HA ALAOTPARHATE MATEPHATHW AKTHBM € NO-BMCOKATA OT ABETE: crpase/LinEa
croiinoer Ge3 paixoad 3a npoaaxba uie crofiHoer npu ynortpeba. 3a onpesensHeTo Ha
cToHHOCTTA NpH ynoTpeba Ha akrupure, GBaemMTE NAPHYHA NOTOUH Ce AWCKOHTHPAT A0
TAXHATA HACTOAUIA CTOHHOCT KATQ CE NPHIAra MMCKOHTOB (DAaKTOp MPeNy AAHbIM, KOHTO
0TpasfBa TEKYUUTE TIa3apHH YCNOBMS W OLEHKH HR BpeMeBata CTOHHOCT Ha mnapure H
pHUCKOBeTE, crenr(pHYRY 38 COTBETHHS akTuB. 3arybute o1 ofeslieHka ce OTUHTAT B OTYETA
3a BCEODXBATHHES A0X0/1, OCBEH AKO 32 JaACHHSA aKTHB He ¢ (JOpMHpaH NPEOLCHbYEH Pe3cps.
Torasa ofesuenkara ce TpeTHpa KaTO HAMAEHME HA TO3H PE3EPB, OCBEH AKO T4 He
HAIXBBPIA HENOBMA pasMep, W HAABWIIEHHETO CE€ BIUIOMBA KATO Pajxoj B Or4eTa 3a

BCeODXBATHHA AOXON,

Hevanbu u 3azybu om npodascha

Matepuannure IBATOTPaiHM AKTHBA C€ OTMHCBAT OT OTYETA 3a (PHHAHCOBOTO
CHCTOSHHE, KOPATO ce M3BajdT TpaHHo or ymotpeba ¥ He ce oudakpar OT TaX Onaeuw
CTOMAHCKH #3roaH Wi ce npomanar. IMeuanture wim sarybure or npoaaxdu HA OTAETHH
aKTHBH OT IPynarTa Ha “WMOTH, MALIWHE B 000py/IBaHE” ce ONpeJIeNaT Ypes CPAaBHABAHEeTO Ha
NpUXQAUTE OT NpoaaxkOarta v HanaHCoBATA CTONHOCT HA AKTHBA KbM AaTara Ha npogakbara.
Te ce nocodpar HETHO, KbM “ApyrH foxoaw/(3aryfm) oT QeHHOCTTa, HETHO” B OTYETa 3a
BCceoDXBaTHHA A0X0/. Yactra oT “NpeoueHbYHHS pe3eps”, OTHACANIA C€ 3a MPOAACHWS
8KTHB, CE NMPEXBEPIA AMPEKTHO KiM “HepasnpenesneHa nedanba’.

2.9. Hugecmunyuonnu umonmu
WapecTrioHHH MMOTH ©4 TE3M HMOTH, KOWTO HBAFOCPOMHO Ce AbpKar or

APYRECTBOTO 38 AOXOAH OT HAGMH W/WIH japaau BLTPELUIHOTO YBELJIHUCHHE HA TAXHATA

crofiHocT. Te ca mpeacraBeHd B OTHET8 338 (JHHAHCOBOTO CBHCTOAHWE MO TAXHATA
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cripaselUTHEa CToiHOCT. [levanGure win 3arybuTe OT NPOMEHWTE B CTIPAREIUTHRATA CTORHOCT
HA WHBECTHLMOHHHTE HMOTH CE€ OTYMTAT B OTHETA 3@ BCeoOXBATHHA AOXOS KBM CTaTHA
“npyrun noxonw/(3arybu) or nmefiHocrTa, HeTHO" 3a NEPHOAA, TPE3 KOHTO €& BB3HUKHAIM.
PeailusupanuTe NpHXOIH OT HHBECTHUMOHHH HMOTH C€ IPEJICTABAT B CHUIATA CTATHA OT
oTHETA.

MHBECTULMOHHNHTE MMOTH Ce OTIHCBAT OT OTYeTa 3a (PUHAHCOBROTO CLCTOSHHE,
KOTaTO C& M3BAAAT TPAHHO OT yroTpeba W He ce OuaKBaT OT TAX OBJELIH CTONAHCKH M3rOAM
wii ce npoaasar. Tevanbure wian sarybure or nponamtu HA OT/IENHHA AKTHEH OT TPYTIATA HA
“HHBECTHIHOHHUTE HMOTH ™ C€ OMNPEJENAT YPe3 CPABHABAHETO HA TIPHXONHTE OT NpoaakGaTa
1 DasanHcoBaTa CTOHHOCT HA AKTHBA KBM 1aTaTa Ha npoaaxkoara. Te ce MOCOMBAT HETHO, KEM
“apyri goxoau/(sarybu) ot AelHOCTTa, HETHO B OTHETA 33 BCeOOXBATHMI JOXOA.

Tpancepr 0T ¥ KbM Tpynara “UHBECTHLMOHHH MMOTH® CE MPABH, KOTATO HMa
fipoMaHa B ymoTpedara Ha aaneH MMOT. B chayuaii Ha npexswpisiHe OT “HHBECTHIMOHHM
MUMOTH” KM “MMOTH 38 W3NOT3RaHE B CODCTBEHATA HEHHOCT” AKTHBET C& 3aBElKIA B HOBATA
CH MPYfia [0 HAMEPEHA UCTOPHMECKA LIeHA, KOATO MPEACTABIABA CIPABEITMBATA My CTOHHOCT
KbM Zarata Ha npexebpisHero. O6parHo, Korato or “MMOTH 3a M310J3BaHe B cOBCTBEHATA
AEHROCT™ HM& MPEXBBPIIAHE KbM “HHBECTHUMOHHH HMMOTH”, aKTHBBT Ce OLEHFBA MO
CpaBe[/iHBATE MY CTOHHOCT KbM fJaTaTa Ha TNpPEXBBYIIAHETO, KATO pasinkaTa 10
Ganancosara My CTOMHOCT CE TPETHpA W MPEACTABA KATO KOMIOHCHT “NPEOLEHBYCH pesepr”

Ha coOCTBEHHA KanuTal,

2.10. Mamepuaanu 3anacu

Marepuaniire 3anacH ca OUSHEHHM MO0 HO-HHUCKaTa OT: LeHa Ha npuxoOuBaxe
(ceBeCTORHOCT) H HETHATA UM PEAIMIUPYEME CTOHHOCT,

Pasxonure, KOHTO ce MIBBPLIBAT, 33 Aa AOBEAAT AAJCH NPOAYKT B HETOBOTO
HECTOAINO CECTOAHHE M MECTOHAXOKIAEHHWE, Ce BKIOYBAT B leHATa Ha npuaobusare
(cebecTolHOCTTA), KAKTO ClEABa:

® CYPOBHHH W MATEPHAIM B FOTOB BHJL — BCHYKH JOCTABHU PA3X0AH, KOHTO BKIIOHBAT
NOKYNHATA LUEHA, BHOCHK MMTA M TaKCH, TPAHCIIOPTHH Pa3XOH, HEBLICTAHOBACMH AaHbLH M
APYrH pasxofli, KOMTO AONPHHACHT 3ja NMPHBE/KIAHE HA MATEPHAIMTE B FOTOB 32 TAXHOTO
HATIOJI3BAHE B,

®  TOTOB& NPOAYKIMA M HE3ARLPUICHO MPOM3BOACTE0 — TPEKHTE pasxoad Ha
MATePHATH W TPYH M TIPHCHAJAllaTa Ce 4acT OT NPOH3BOLCTEEHHTE HENPEKH PasXodH NpH
HOPMAITHO HaTOBAPCH Kanai|rTeT Ha NOpOMIBOACTECHHUTE MOIIHOCTH, C HM3KMHOYCHHE HA
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SAMHHUCTPATHBHATE PAa3X0ZH, KYPCOBHTE PA3NHKH M Pa3XOIHTE 110 NPHBIEYEHN (MHAHCOBK
pPecypeu.

BriouBaHeTo Ha nocToAHHKTE OBIIONPOHIBOACTHEHN pasxom B cebecTolHocTTa Ha
APOU3BEKIAHATA NPOAYKUMA M nodypabpuxath ce wasbpmpa Ha Gasata Ha HOpMaeH
anaimrer. Mabpatara or apyxectsoto Gasa 3a pasnpemeneHHET0 WM [0 MPOIYKTH € MPAK
TPV, hOPMHpaH BB3 OCHOBA HA TPYAOBH HOPMH.

lpw ynotpebara (npojakbara) Ha MATEPHATHUTE 3aMIACH CE M3NON3BA METOXLT HA
CpeAHO-TIpETErieHara ueHa (cefecToRHoCT).

Hernara peaminpyema croifHooT npegcrarnssa npubnuzutesHo onpezenesara
NpONa}(Ha 1eHa HAa J3A€H aKTHB B HOPMAIHHMA XOJl HA CTOTNAHCKATa AeHHOCT, HAMANEHa C
1TpUOIMINTEITHO ONpPeieNeHHTE PAZXO/IH N0 JOBLPIIBAHETO B THPrOBCKH BUJl HA TO3H AKTHB U
NPUBIHIATETHO ONTPEAETIeHHTE PA3X0IH 32 PEalH3alus.

2.11. Axmueu, Owpascarnu 3a npodancha

HenocpeacTeeHo Npean mbpPBOHAYATHATA KIIRCH(MKALHS Ha aKTWBA (WM rpyTiaTa 3a
H3BEIKAAHE OT ynotpeba) KaTO AbpHKaH 3a npojiakba, GanaHCOBATE CyMHU Ha aKTHBa (HaM Ha
BCHYKH AKTHBM M NacHBM Ha rpynara) ciegsa Ja GBaar OUSHCHH B CBOTBETCTBHE C
npunoxkavure MC®O. Tlpu mepeonavannara kiachHKaumMs KaTo THPAKAH 38 npoaakta,
HETEKYLIHTE AKTHEM HIIW TPYTH 32 H3BeXkaane ot ynotpeba ce NpH3HABAT N0 NO-HHCKATA OT
Ganarcorara CTORHOCT M CNPABE/LIMBATA CTOMHOCT, HAMANEHA C PA3XOIMTE 32 NPOAAKDaTa.

3arybute or ofe3uenka TpH NHPBOHAYANIHOTO NPHIHABAHE KATO ABPKAHM 34
npogaxba ce OTYMTAT B OT9eTa 38 BCeOOXBATHMS JOXOZ, AOPH H 38 AKTHBH, OLEHEHH NO
CrnpaseiiuBa CTOHHOCT, KAKBHTO ¢a neqandure | 2arybuTe npy nocsieasauia npeoLeHKa.

Ov parata Ha KIACHOHOMPAHETO HA JANeH AKTHB/TPYNa MATEPHAIHH ABLITOTPaRHH
aKTHBH B Ta3W IPYIIA CE CNUPA HeropaTa (TAXHATA) AMOPTH3ALMA.

Or jarara, Ha KOATO KPHTEPHMTE 38 KIACH(HKALHA HA AKTHBA/MPYNATE HETHH AKTHRH
KkaTo  ObpKaHM 338 npojaxba Beye He Cce YIOBJIETBOPHBAT, Ce TIPEYCTAHOBABA
kiacupuipareTo My (MM) kato aktue () aepwan(u) 3a npopaxba W cuiuuaT (1€) ce
oueHgsa(T) no NO-HHCKATa OT HeroBata (TAXHaTa) HanaHCOBa CTOMHOCT NMPEIH aKTHRHT(HTE)
Aa e (ca) Oun (6unm) xknacupuimpan(u) karo Aepikan(d) 3a npoaakGa, KopurapaHa ¢
AMOPTH3ALMM M/HITA NPEOLICHKH, KOHTO Gixa GHiM NPHIHATH, KO akTURLT(MTE) He € (ca) Gun
(6unun) npusrat(n) karo abpxan(u) sa npopaxba, W Herosata (TAXHATA) BLACTAHOBMMA

CTOHMHOCT.

2.12. Tepeoecku u dpy2u giemanus

T"!:]Z)FDBCKHTC B3€MaHWA CE NPEINCTAERAT H OTHMUTAT 1O CNpaBSJIMBa croitHocT Ha Oaza

CTOMHOCTTA Ha OPWIHHATIHO W3anesHaTa (akTypa (cebecToMHOCT), HaManeHa ¢ pasMmepa Ha
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ofiesuenxara 3a HechOupaemn cymu. [Ipubiusuresnara ouenka 3a 3aryGa OT CHMHHTEIHN H
HechOMpaeM¥ B3eMaHHA Ce MPABM, KOTATO 3a CHOMPAEMOCTTA Ha IUIMIATA CYMA WITH HA YACT OT
HCH ChIUECTBYBA BMCOKA HecuTypHOCT. HecwGupaemure m3emanHs ce H3MHCBAT, KOIaTo ce
YCTAHOBAT NPABHUTE OCHOBAHMA 32 TOBA, W/IH KOTATO JaIeHO THPrOBCKO BIEMAHE Ce NPELeHH
KaTo HamhiHO Hechbupaemo. Manucearero ¢Tasa 3a cMeTka Ha GOPMHpaHKA KOPEKTHB, AKO
KbM Kpasd Ha OTYCTHWS TEPHOA HAMA COpPasyMeHHe 33 Pa3CcpOYBAHE HA B3CMAHHATA C
HaCTBIMI BeYe najexk, Te ce knacuduiipar Kato npocpodenu. ITpocpouchure p3eManus ce
obesuensrar Ha 50% caea 360 aum or parara Ha nazexa v Ha 100% cien marHMaHe Ha

creasaure 360 nan.

2.13. Hapu u napusnu exeueaienmu

[lapuunmre cpencTsa BRIOYBAT KACOBUTE HATMYHOCTH ¥ PA3IAIMATEIHHTE CMETKH,
& MaPHITHWTE CKBUBAIEHTH - KPATKOCPOYHHTE Neno3uTH B 0aHKM, YMHATO OpHIrHHAIEH
MATYPHTET € A0-MaTbK OT 3 Meceua,
34 LeTHTE HA W3rOTBAHETO HA OTYETA 34 NAPHMHHTE IOTOLM:
®  [NapUYHHETE NOCTHIVIEHHS 0T KIMEHTH H NapHYHMTE MJALAHNHS KbM A0CTABYHUH C4
npencrasern GpyrHo, ¢ srmoven JUIC (20%);
s arenuaT JJIC no mokynkw Ha AbaroTpaliHu aKkTHBM ce MOCOMBA KATO “ApYTrH
HOCTHILIEHNS (NNAIHaHUe)”, HETHO KbM NapUYHUTE NIOTOUM OT ONEPATHBHA JEHHOCT,
JOKOJIKOTO TOM y4acTpa M C€ BB3CTAHOBABA 348AHO W B ONEPATHBHMTE MOTOUM HA

JPYKECTEOTO 38 CHLOTBETHHA NEPHOT (Mecelt).

2.14. [Tuxe0noCH 3aeMU U OPY2u RPUETEYEHI Pecypeu

Bewdki 3aemu ¥ IpyrH npHBieveHH (JMHAHCOBM DECYPCHM C& MPEe/ICTABSHH
MbpEOHAHANHO 1o cebectoliHocT (HOMHHANIHA CyMa), KOSTO ce NMpHeMa 3a ChpaBeaiuBa
CTOHHOCT Ha MOMYYEHOTO MO CAENKATA, HETHO OT MPEKHTE PA3XOIH, CEBPIAHM ¢ TE3H 3aeMH H
npusaeyeHu pecypck. Ciea mMbpBOHAYATHOTO MpPH3HABAHE, TMXBOHOCHHMTE 38€MH W APYTH
IPHBJCUEHH PECYPCH, TIOCHEABALLO CE OLEHABAT 10 aMOPTHIUPYEMA CTOHHOCT, OMpejaeneHa
ype3l HpPWIAraHe Ha MeToAa Ha e(eKTHBHATA NHMXBa. AMOPTHIMpYEMATa CTOMHOCT e
W3HHCIHEHA KaTO €A B3ISTH NPEABHI BCHYKH BHAOBE TAKCH, KOMHCHOHHH H APYrH pPa3sxolH,
BKIL AKCKOHT WK TIPEMHUS, ACOLMUAPaHH C Te3u 3aemu. [Teuanbure u 3arydure ce npu3Hapar B
OTHETA 32 JOX0AUTE KaTo “(UHAHCOBH Pa3x0ix”, HETHO, NPes MEPHOA Ha aMOPTH3IALMS WY

KOraTo 3allb/UKEHHATE CE OTITHIHAT WiH PEAyLMpaT.
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2.15. 3advadicenin KoM OOCMACHUNN 1 OPYZi 3A0DIANCCHUR

aUbKEHUATA KbM JI0CTABYHUM ¥ JAPVIHMTE TEKYNIH 3aMb/DKeHMS Ce OTHMTAT Mo
CTORHOCTTA Ha OPHIHHATHATE (HaKTYPH (ceBecTORHOCT), KOSTO C& NPHUEMA 3a CHPABEUIHBATA
CTOAHOCT Ha caenkara, koato we Gvae usniatena B Obacile CcpeuLy Moay4eHHTe CTOKH U
YCIYTH,

Korato sambmKkeHMATa KbM JOCTARMMOM CA DA3CPOYEHH HIBBH HOPMAanwure
KPEAWTHY CPOKOBE, T€ C€ OTHYHTAT MO CETANIHATA CTOHHOCT Ha 3ILJIKEHAETO, AUCKOHTHPAHO
Ha 6a3za Ha JMXBEHOTO PaBHMINE MO NPHBICYEHHTE OT JAPYKECTBOTO KPeAHTHH PECYPCH C
aHaOTHYeH MATYPHTET M NpeHa3HAueHHE, a pajiuKkata MEKAY ceraiHata CTOHHOCT H

obriaTa cyma Ha IUIAIIAHUATA CE OTYHTA KaTO (HHAHCOB Pasxol (JIWXBa).

2.16, Tuwzunz

Durancos Ausunz

DHHAHCOBHAT JIM3HHT, NPH KOHTO Ce TPaHC(EpHpPa KbM APYKECTBOTO CBUISCTBEHATE
YaCT OT BCHYKH PHCKOBE H CTOMAHCKH MOJ3M, MPON3THYAIIA OT COBCTBEHOCTTA BBPXY aKTHBA
noa (pMHAHCOB JIMIMAT, CE KANWTANWIHPA B OTY4ETa 33 (PHHAHCOBOTO CHCTOSHHE HA
TIH3AHTONOMYYATENS KATO CE MPENCTABA KATO WMOTH, MallWHE H 060pyABaHe TIOJ JIM3UHT' 110
uena Ha Hezabasna npogaxda WIM aKo € TO-HACKA - TIO HACTOMINATA CTOHHOCT Ha
MHHHMAIHUTE JTH3HHIOBH [alanys. JIH3MHIOBMTE IUAIAHWS CHABPKAT B ONpeNeneHo
CHOTHOLIEHHE (PUHAHCOBHA Pa3Xol (AMXBATA) W NPUNANALIATA CE YACT OT JIMZMHIOBOTO
381 BIDKCHUS (TTABHKLA), TAKA Y€ 14 CE MOCTHIHE TOCTOAHEH JIMXBEH TIPOISHT 3a OCTaBallaTa
HEM3IUIATEHA YACT OT IMIABHMLATA M0 JH3WHTOBOTO 3alb/DKeHHe. JIMXBEHHTE pasxonu ce
BIJIKOYBAT B OTYETA 34 BCeoDXBATHHS 10X0.

[pupobutiTe nMoj (GHHAHCOB JIM3MHI AKTHBH Ce AMOPTHIHMpAT Ha Gaza monesHus

JHBOT HA AKTHEA M B PAMKHTE Ha JIM3HHIOBHIA CPOK,

Onepamugen Awszunz.
Jhsunr, npy xolTO HAGMOZATENAT TIPOARDKABA 12 MPUTENKARA CHILECTBEHATA YacT
OT BCHYKH PHCKORE M CTONEHCKH H3roAM OT coﬁc‘raeuoma m:pxy A4ACHHA AKTHB, CE

RAACH(PUIIAPA KATO OTICPATHREH JIH3HHT,

2,17, Mencuoniii 4 0py2u 3a0vaMCeH U KM NEPCOHWIA HO COUNAIROMO U
mpyooes IAKOHOIAMERNCMeo
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Tpysosute ¥ ocHryputennm OTHOWeMMA C pPaGOTHHIATE W CAYKHTENHTE B
APYIKeCTBOTO Ce OCHOBaBAT Ha pasnopentuTe Ha Konexea na tpyaa (KT) u ua paznopenbure
Ha ASHCTBAHIOTO OCHTYPHTEITHO 3aKOHOIATENCTBO,

OcHOBHO 3aTR/KeHIe HA palioTonarens e Aa HIBLpLIBA 3aNBIDKHTENHO QCHIYPHBARE
HA HAeTHS mnepcoHan 3a QoHx “IleHoMM™, NONWIHHTENHO 3aNWDKHTENHO IEHCHOHHO
ocurypasane ([3110), doua “OBuwio 3a6onasave ® MmaimmcTBo” (O3M), thonn
“bespaboruua”, pona “Tpyaosa anonomnyka u npodecuonanna Goneer” (T3ITB), 1 3APABHO
OCHIypABaHe,

PasmepuTe Ha OCHIYPHTEIHHTE BHOCKH Ce YTBBPAKIABAT KOHKPETHO ChC 3aKOHa 3a
tiompkera va JIOO 1 3axoHa 3a Giomkera Ha H30K 2a choTBeTHATA rogvMHa. Brockute ce
pasipenensT Mexay paboTonaTens U OCUIYPEHOTO [HIe B CHOTHOLIGHHE, KOETO Ce MPOMEHS
©KETOMHO # & onpeeneno 8 wi. 6, an. 3 or Konexca 3a coumanno ocurypasane (KCO).
OBumar pasvep ®a BHockata 3a (oua “Tlewcuw”, JI3TIO, doun “O3M”, donn
“bespaboruia” u 3apaeHo ocurypsasane npes 2011 r., e kakro cieana:

*  3anepuooa 01.01.2011 2. —31.12.2011 2.

30,3 % 3a TpeTa kareropus Tpya v 33.3 % 3a sropa KaTeropus Tpya (pasnpeneneHo g
CHOTHOIIEHHE PaboToAaTE N | OCHTYPEHO Juue 60:40)

B nombinenye, H3usn0 3a cBos cMetka paboTORATENST NPABH OCHIYPHTEIHA BHOCKA
3a orn “T3IB”, & pasmep na 0,9 % u sHocka BbE doHA Ipodrecuonanen wa 310 B
pasmep 7 % 3a paboTeinuTe NpH YCIOBHATA HA BTOPA KATETOPHS TPYLL.

Ksm  apyxectsoto uama cwimased ¥ (DYHKUHOHMpANl —HacTeH JobpoBonex
OCHMIyPHTENEH (POHI.

OcurypurenHnTe U NEHCHOHHN TIAHOBE, MPHIATAHA OT APYIKECTBOTO B KAMECTBOTO
My Ha paboTomaren, ce OcHOBABAT Ha OBArAPCKOTO 3aKOHONATENCTBO M CA [UIGHOBE C
neuuuparn  BHockd, [lpu Tesn miaHose paloTofaTensT MIAN MECSYHO OMpeleseHH
BHOCKM B Ibpraruute ona “Tlencnn™, donn “O3M”, dora “Bespaboruua”, goua “T3I1E",
KaKTO M B YHHBEPCANHH M NMPOQECHOHATHHA NMEHCHOHHH (OHAOBE - Ha Ga3a HKCHpaHd 10
3aKOH TPOUCHTH W HWAMA NPAaBHO WIM KOHCTPYKTHBHO 3aibTAKEHHE Aa AOIUIALA BhB
(porinoreTe GbACIH BHOCKH B CJIVM3WTE, KOTATO T€ HAMAT JOCTATEMHO AR M3MTATHT Ha
CHOTRETHWTE NIMUA 3apaboTeHMTE OT TAX CYMH 38 [EPHOZA HA TPYACBHE WM CTAX..
AHATOrH4HO €4 3abIBKEHHATA 10 OTHOIICHHE HA 3APABHOTO OCHTYpABaKHE.

CeriacHo pasnopeadute Ha Konekca Ha Tpyza pabotofarensT HMa 38 Ib/uKeHHe 18
HILIATH 1IPH OPEKpaTsBate Ha TPYAORKA AOT0OBOP ClEIHHTE 00e3ImeTeHns

®  HEeCHa3seHo NPE/MIBECTHE - 3a MEPHO/A HA HECIa3eHoTo NPeIH3IBECTHE,

()
tad



MAPHLIATEKC AJl
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® [OpajH 338KPHBAHE HA NPSATIPHATHETO MIIH HA HACT OT HEro, ChKpallaRaHe B HIaTa,
HamMaisBaHe Ha obema Ha pafoTa U ciMpane Ha paborta 3a nosede ot 15 nHKW w ap. —
or enHa OpyTHa Meceuna pabGoTHa 3ararTa;

® TpH NpeKpaTaBaHe Ha TPYAOBHA A0ropop nopaad Bonecr — B pasMep Ha OGpyTHOTO
BB3HATP@AICHHE HA paOOTHHKA 3a IBA MECELA MPH YCIOBHE, 4€ HMa HAH-MAJIKO neT
TO/IMHA TPYIOR CTAK M HE € noayyasan ofestereHine Ha ChllloTo OCHORAHHE,

& [pH NEHCHOHHpase —oT 2 10 6 OpyTHH MecedHH pabOTHH 3aTNaTH CNopea TpyIoBHA
CTak B [APYHKECTBOTO;

® 33 HeM3NON3B&H NIATEH FOAMUIEH OTMYCK - 3a8 ChOTBETHWTE TOOMHH 3a BPEMETO,
KOETO C€ MPU3HABA 33 TPYIOB CTANK,
Cnen u3nnataneto Ha focodeHuTe obesueTenna 3a paboToaTens HE MPOH3THNAT

APYrH 3a0b/DKERHA KBM PABOTHHLHTE K CTYKHTETHTE.

Kpatkoopounure noxonum 3a nepcorana noa gopmara Ha BE3HArPANIEHUS, GOHYCH W
COLMAIIHK JOMamarna u npraobuBky, (M3nckyemH B pamxuTe Ha 12 mecena ciaen Kpas Ha
MepHoZIa, B KOHTO MEPCOHANLT € TMONOKHI TPYA 33 T4X WM € M3nBIHWI HeoOxoaumure
YCAOBHA) Ce MPHIHABAT KATO Pa3XO B OTYeTa 3a BeeoOXBaTHUS NOXOJ B TIEpHOIA, B KOHTO €
TIONOHCEH TPYALT 34 TAX HIIH Cca H3MBLIHEHH HIHCKBAHHATA 38 TAXHOTO NOJMyYaBaHe, H KaTo
TEKYINO 3anb/kenue (Coel NpPHCNajaHe Ha BCHYKM MUIATCHH BeYe CYMH W MONArailii ce
YAPBAKH) B pa3MEDP HA HENHCKOHTHPAHATA WM cyMa. J[LIDKMMHTE OT APYKECTBOTO BHOCKHM M0
COIMANHOTO M 3/IPABHO OCMIYpABAHE Ceé NPHIHABAT KATO TEKYL Pa3sxol M 3ANBL/DKEHHE B
HE/IHCKOHTHPAH pa3sMep, 3aeH0 M B NEPHONA HA HAYHCIAECHHE HA CHOTBETHHTE AOXOAH, C
KOMTO T€ C4 CBhP3aHH.

KeM Kpad Ha BCEKH OTHETEH MEpPHOI APYKECTBOTO NpaBy OLEHKa HA cymMaTa Ha
OUAKBAHWTE PA3XOAM MO HATPYTBALIHTE ceé KOMIEHCHPYeMM OTMYCKH, KOATO C¢ O4Yakea ja
Gbae w3miaTena KATO Pe3yIITAT OT HEH3NON3BAHOTO NPAaBO Ha HaTpynad ormyck. B ouenkara
HE C€ BKINOYBAT NMPHOMUZMTENHATA NPELEHKA B HEAMCKOHTHPAH Pa3MEp Ha PazXxoiMTe 3a
BHOCKHM 10 3aTBTAHTEIHOTO OOIECTRBEHO OCHIYPEBAHE,

Cobraacno Kozexca Ha Tpyna € 3ain/DKeHO /ia ASIUIAINA HA JMUA OT NEpeoHana npM
HACTHIIBAHE Ha MEHCHOHHA BB3pacT ofesuieTenne, KOETO B 3aBHCHMOCT OT TPYAOBHS CTaX B
NPEANPHATHETO MOKE Aa BapHpa MexKAy 2 ¥ 6 OpyTHH MeceyHn paloTHH 3aruiaTH KuM
/laTaTa Ha NpeKpaTABaHe Ha TPyAOBOTO npasooTHOMIEHAE. [10 CBOMTE XapaKTepHCTHKHA TE3H
CXEMW MPECTARNSBAT NIAHOBE C Ae(UHMPAHN AOXOMH.

MiayucinenveTo Ha pa3Mepa Ha Te3M  3aJb/DKEHMA  Hajara ydacTHeTo Ha
KBATHHOMPAHN aKTIORPH, 3a Ja MOXKE [ Ce ONpEeZiesid TAXHATA CETAIINAG CTOHHOCT KBM Kpas
HA OTHETHMS NEPHON. N0 KOSTO Te Ce MPEACTABRAT B OT4eTda 38 (JHHAHCOBOTO CHCTOSHME,
KOPHrMpaHa C pa3vepa Ha Henpu3HaTHTe axTioepckw mneuanbu w 3arybm, a peciL.

W3IMEHCHHETO B CTOMHOCTTA WM, BKJI, MPASHATATE aKTHOCPCKH He‘-l&ﬂﬁﬁ H 3&1’)(651 — B OTHETA
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32 BeceoOXBaTHMA [10x0,  B3nmaiikn B npeamMBMA pasMepa M CHINECTBEHOCTTA Ha
3a0L/UKCHHATA, CPABHEH C LEHATA HA AKTIOSPCKHA TPYA, M3YMCIIEHHSTa Mmorar aa Gwbaar

HAMPABEHH W OT IPYKECTBOTO,

2.18. [Mposuzuu
[Iposu3nK ce npusHagar, Koraro APYKECTBOTO MMA HACTOALIO (KOHCTPYKTHBHO HITH

PaBHO) 3ajB/KEHHe B Pe3yATaT HAa MHHAO CuOMTHE, W € BEpOSTHO, ue
NOracABAHCTO/YPEHKAAHETO HA TOBA 3albIKEHHE € CBLP3AHO C WITHYAHE HA PECYPCH.
Tpoewnswire ce ouenssar na Gaza Hali-100para NpuBAM3HTENHA NPELEHKA HA PSKOBOICTBOTO
KbM Kpad Ha OTHETHHS NEPHOI 3a& pasxoiuTe, HeoDXOMHMH 38 YPEKAAHETO HA CHOTRETHOTO
3anbokenue. [IprOnu3nTeiHaTa OlleHKa Co IHCKOHTHPA, KOTATO NAJEAHT Ha 3aTBDKEHHETO ¢
aeArocpoyen. Korato ce odaksa 4acT OT pecypenTe, KOMTO IE CE H3NON3BAT 3 YPEeKAaHE Ha
3a/IBIDKEHHETO Ja OBAaT BBICTAHOBEHN OT TPETO JHLE, APYKECTBOTO MPH3HABA BIEMAHE, KO
€ HAMIE BHCOKA CTENEH HA CUIYPHOCT HA HETOBOTO TOJyHaBaHe, CTOMHOCTTA My MOMe
HAJEH/IHO 71 Ce& YCTAHOBH H A0X0J (KpeanT) Mo CchilaTa HO3HUAS B OTYeTa 3a BeeobXBaTHUA

A0X04, KBASTO € npenmneua H caMaTta NPOBH3IHA.
2.20. Akuuonepen KANUMAT U pe3epeu

Mapuuareke AJl e Ch3gaqeHo KaTto akMOHEpHO ApyxkecTRo. Karto Takopa €
3AMB/DKEHO 8 perucTpipa B THProsckust perdcTsp ONpeieieH pasMep HA AKYUOHEPEH
Kanumai, KOWTO ja coy:Hd karto obeineuycHwe HAa KpeAWTOPHTE Ha JpPYIKECTBOTO 34
MITBITHCHHE HA TEXHWTE B3EMAHHA KbM HEr0. AKUMOHEPHTE OTTOBAPAT 3a 38b/LKSHHATA HA
ApYAECTBOTO [0 Pa3sMepa HA CBORTO AKUHOHEPHO YYACTHE B KanuTajd M Moratr Aa
MPETEHIMPAT BPHUIAHE HA TOBA YYACTHE C€AMO B TMPOMIBOACTBO NO [IMKBHAALMA WIIH
HECHCTOATENHOCT. [[pyKeCTBOTO OTHYHTA OCHOBHMA CH KanmuTal N0 HOMHHANAA CTOHHOCT Ha
PETHCTPHPAHHATE B CHAA AKIHHA.

CeriacHo wauckBaruATa Ha THProBCKUA 3aKOH W YCTaBa APYMKECTBOTO € THKHO Jia
(hopmmpa K 3aKOHOB peseps “gond Pezepsen™, KaTo W3TOUHHIM Ha GOHA MOTAT Aa Gbaar:

®  HAR-MAIIKO cHa aneceTa oT I'IB‘IB.IIG&T&, KOATO CE OTACNA AOKATO CPEICTBATa BLB
(homza DOCTHIHAT €IHA AECETd 9aCT OT AKIHOHEPHHS KAIHTAN WK MO-rofsMa Hacr,
(10 peieHre Ha 0B1oTo chipanne;
®  CPENCTBATA, MOJYYEHH Hal HOMWHAIHATA CTOMHOCT HA AKIMHTE [TPH W3NABAHETO HM
(npemueH peseps);
® cymMara H4 JONDBJIHHMTENHWTE IUIAMIAHHA, KOHTO [MpPABAT AKUMOHEPHTE CpeuLy
NPEIOCTABEHWTE WM NPEAMMCTEA 33 aKUHHTE,
®  ApYIH M3ITOUHHLMK, NPeARMACHH M0 pemtenne Ha ObwmoTo cxbpanue.
Cpeacrsara oT (hoHaa MOTaT J1a Ce M3rNO/3BaT caMo 3a NOKPHBaHe HA FOAWINHATA 3aryba
1 Ha 3arybu ot npesxoany roguan. Korato cpeacrsarta BeB (JOHAA AOCTHIHAT ONMpEaeieHHs
B yCTaBa MHAMMaeH pa3mMep, CPEeACTRATA Hal Ta3W Cyma Morar fa §haar H3MoN3BaHH 3a
YBETHYABAHE HA AKUMOHEPH#AA KAITUTAI.
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Hpeoyervununm pesepe © GOpMHPaH OT TONOKUTENHATA DPAITHKA MEAITY
GanaHcoBata CTORHOCT HA 3EMHTE H WHBECTHUHMOHHHTE HMOTH W TEXHHTE CTIDABELTABM
CTORHOCTH KBM JATHTE HA WIBLPLIBAHE Ha MpeoueHkuTe. EQEKTET HA OTCPOUEHNTE TaHBIM
BBpPXY TIPEOLEHBYHMS pE3EPB € OTpaseH JMPeKTHO 33 CMeTKa HA TO3W pe3eps.
[TpeoueHbHUAT peseps ce NPEeXBLPAA KbM “HATPYNaHW nevanOu™, KOrato aKTHUBHTE ca

HAITHITHO AMOPTH3HPAHH HITH HAITYCHAT MATPHMOHNYMA Ha [APYKECTBOTO.

2.21, Jarsuu & nevyaabama

Texywume Oanwvyu ewpxy neyarbama ca ONPEIeNeHH B CLOTBEICTBHE C©
H3HCKBAHMNTA HA OBATApCKOTO JaHLYHO 3AKOHOJATENCTBO — 3aKOHA 3a KOPHOPATHBHOTO
noaoxoxHo obnarane, Homunanuata nanbyna craeka 3a 2011 roe 10 % (20101, : 10 %).

Omepovenume  oanvyu BbpXY Tievanbara ce ONnpeaensT KaTo ce  U3foj3Ra
DanaHCOBHAT MACHBEH METOJ NO OTHOMICHHE HA BCHYKM BPEMEHHH PasivKH KbM Kpas Ha
OTHETHNSA NEPHUOJ, KOHTO CHIIECTBYBAT Mex1y DATAHCOBUTE CTOMHOCTH W IAHBLYHATE OCHOBH
HA OTUENHATE AKTHEH W NACHBH.

OrcpoucHuTe NaHBYHM NacHBH Ce NPH3HABAT 338 BCHYKH OOJAracMH BPEMEHHH
PAITHKY,

OrcpoyenHTe Aanb4HM aKTHBY Ce NPU3HABAT 38 BCHYKH HAMAIEMM BPEMCHHM
PasidKH H 33 HEH3MOI3BAHHTE AaHBLYHH 3aryGH, N0 CTeMEeHTa, 0 KOATO & BEPOATHO TC A4 CE
npoassT 0bparHo W aa Guae renepupana B Gbjeuie focTaThuHa ofnaraema nedanta win ua
¢e [poABAT OBJIaraeMH BPEMEHHW Das/iMKH, OT KOMTO [a MOTAT A4 C& TIPHCOAMAHAT Te3u
HAMBITASMH PATIHKH.

banancosata CTOHHOCT Ha BCHYKH OTCPOMEHM NaHBYHH AKTHBH CE NPErfieicaa KbM
Kpas Ha BCEKH OTHETEH TIEPHOA W CE peAylHpa A0 CTEHEHT4, A0 KOATO & BEpOATHO Te /i oe
NPOSBAT OBPATHO ¥ fa C€ FEHEPHpa A0CTATHYHO obnaraeMa nedanGa, OT KOATO Te fa Morar
1a 6bJaT NPHCHAIHETH.

Orcposennte aanbih, CBBP3aHH ¢ OOEKTH, KOMTO €& OTHETCHH AMPEKTHO B
CODCTBEHMA KanuTal WiW Apyra GanaHcoBa NO3WLMA, CHUIO CE OTYHTAT AHPEKTHO KbM
CBLOTBETHHA KAITHTATOB KOMIIOHEHT HiM GaNaHCcOBa MO3HIHA.

OrepovennTe JaHBYHM AKTHBH W NACHBH CE OUEHSBAT HA 6a’a NaHBYHWTE CTABKH,
KOHTO €& OYakBa @ ¢€ NPHJAraT 3a NepHola, npe3 KOHTO aKTHBHTE HIE CE peaTHIHpar, a
NACUBHTE 1IE e ypenar (moracar), Ha Daza HaHbYHHTE 3aKOHH, KOWTO €4 B CHIIa HIH B
rongMa CTered Ha CHIypHOCT ce oyaksa fa ca B cuma. [lpez 2011r. gpyxecteoTo He e
NPU3HATO JIAHBYHH AKTHBM, TbH KATO He o4akBa B OnM3ko OBAeltd Ja ce reHepupar

aocTarsyHo ofnaraemu nedantu.

26
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2.22. Hemia nevanfa na aKxuus

Hertara nevanta Ha akums ce WIMMCIABAT KATO C& pasjieny HeTHata nevanba Wik
3aryba 3a NepHOd, NOAIEHAIIA Ha PA3MPEIENeHHe MEXIY AKIHOHEPHTE, NPUTEKATEA Ha
OOHKHOBEHH AKIIHH, HA CpemHO-nperersienus Gpoli Ha aepikaHiTe OGHKHOBEHH aKLMM 3@
reproaa.

Cpearo-npereriennst Gpolt akumu npeacTarissa 6poaT Ha TLpKaHuTe OGHKHOBEHH
aKlMH B HAYWIOTO HA MepHosa, Kopurupad c 6pos Ha obparHo W3kyneHuTe oBHMKHOBEHH
aKUMH W Ha HOBOM3IAASHHTE TAKHUBA NPE3 NEPHOAA, YMHOXKEH MO CpeaHO-BpemMeBns (hakTop.
To3u takrop uspazssa Gpos Ha JHUTe, NPe3 KOMTO KOHKPETHHTE aKIHH ca BUIH ABMAKAHN,
cnpsamo obuius Gpok Ha IHWTE TPE3 NEPHOAR.

Herna newanGa na akuuy ¢ HAMAIEHA CTOHHOCT HE CE M3YMCTABAT, Thif KATO HAMA
H3IANEHH TIOTCHIIHAITHH AKLIMH C HAMASIEHa CTOHHOCT.

2.23. Dunancosu uncmpymenmu

2.23.1. Qunancosu axmueu

HpyxecTBoTo KIacuhuimpa CBOHTE (HHHAHCOBH AKTHBH B CIEAHNTE KATETOPHM:

°  “3eMaHus”, BKIIOUHTENHO (aPUYHUTE CPEACTRA H CKRUBAICHTH;

Knacuduraimara € B 3aBUCHMOCT OT CHLUIHOCTTA M Le/uTe (NpeAHasHAueHAETO) Ha
(hUHAHCOBMTE AKTHBA KBM IATATA HA TAXHOTO Npuaobusade. PHKOBOJCTBOTO onpejess
KAACHDHKAMATA HA (HPUHAHCOBHTE AKTHBH HA APYKECTBOTO KbM JA4TATA HA MLPBOHAYANHOTO
MM [IPH3HABAHE B OTYETa 38 PUHAHCOBOTO CHETORHMKE.

OBHuafHD JAPYHKECTBOTO NpH3HARA B OTHETa 3a (PMHAHCOBOTO CH CHCTOSHUE
(PHHAHCOBHTE AKTHBH Ha JIaTATA HA THPIyBaHe — JATATA, HA KOSTO TO ce e 0brbp3aio (noeso
€ OKOHHATeNIeH AHIAKHMEHT) 14 3aKylH CbOTBETHHMTE (DHHAHCOBM AaKTHBW. Beuuku
(pMHAHCOBH 8KTHEH THPROHAYATHO CE OLIEHABAT M0 TAXHATA CTIPABE/UIMBA CTOMHOCT MIIOC
MPEKATE PAIXOAM 10 TPAH3AKLKATA.

DHHAHCOBATE AKTHBH C€ OTNMCBAT OT OTHeTa 3a (PMHAHCOBOTO CBCTOSHHE HA
APY/KECTBOTO, KOP&TO TpaBaTa 3a NOTy4aBaHe Ha NAPHYHM CpeacTBa (MOTOLUM) OT Te3H
AKTHBU Ca M3TSKITH, HIH Ca NPEXBBPIICHA W APY/KECTBOTO € TIPEXBBPARIO ChIIECTBEHATA HacT
OT PHCKOBETE W N07I3UTE OT cOOCTBEHOCTTA BBPXY aKTHBA Ha JAPYyro ApyxKecTeo (uue). Ako
APYKECTBOTO TPOAB/IKEBA Aa IbPKH CHIIECTBEHATA 4YACT OT pPUCKOBETE M TOMN3MTE
4coUMMPaHN Che coBCTBEHOCTTA Ha NameH TpaHcdepupaH (PMHAHCOB AKTHB, TO NPOABIIKABA
Ja NpH3HABA ABKTHBE B OTHeTa 3a (PHHAHCOBOTO CH CHCTOAHHME, HO [IpPH3HABA CHUIO M
obesneyeno saTwKeHNE (38€M) 3a NIOMYYCHHTE CPEACTRA.

Bzesmanusn
BaeManua1a ca HejepHBaTHBHH (PMHAHCOBH aKTHBHM ¢ QHKCHPAHW WIH YCTAHOBHMH

INanaHKe, KOWTO He ce KOTHpAT HAa aKTUBEH nazap. Te ce oueHsear B OTHYETa 34
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(pMHAHCOBOTO ChCTOAHME MO TAXHATA AMOPTHZMPYEMa CTOWHOCT NPH H3MON3BaHETO Ha
Metola Ha efexTHBHATA /JMXBa, HaMAjdeHa C HarpaseHa oGesuenka. O6Guuaiinurte 3a
JPY/KECTBOTO aKTHBH B TA3W IPyNa ca ThProBCKH B3eMaHuf, Te3W akTHBM & BKIHOYBAT B
rpynara Ha TEKYUIMTE aKTHBW, KOFATO MaTYpHTETBT MM € B pamkure Ha 12 meceua, a
ocTamanuTe — Kato Herekymd. Ta3d rpyna (pMHAHCOBM aKTHBH BKJIIOYBA: THPIOBCKH
B3eMAHMA, QPYTH B3EMAHUA OT KOHTPArEHTH H TPETH /WA, MapUYHH CPEIACTBA M TapHYHH
CKBUBANIEHTH OT OTYeTa 32 (DMHAHCOROTO CheTOAHHE. JIMXBEHMAT AOXOMA M0 B3EMAHHATA Ce
npuznapa Ha Gaza edexTHBHA THXBA, OCBEH NPH KPATKOCPOUHWTE B3EMaHUA MOA 3 Mmeceua,
KBACTO TIPH3HABAHETO Ha TAKABA JIMXBA € HEOCHOBATE/IHO KAaTO HECHINECTBEHO H B PAMKHTE
Ha oOHuyakHATe KpeauTHHU yeaosua. Tol ce npeacrass B OTHETA 3a BceoDXBATHHA 10X04 €
KbM “Tipuxomm”.

2.23.2. Qunancosu nacueu

(DUHAHCOBWTE MACHBHM HA [IPY/KECTBOTO BKIIOYBAT 3aeMH H 3aNB/DKEHMS KbM
JOCTABMMITE ¥ Apyrd xodTparenTH, [IbpBoHavamso Te Cce TPH3HABAT B OTHMETA 34
(pHHAHCOBOTO CLCTOFHME MO CTIPABE/TMBATA MM CTOMHOCT HETHO OT MPEKHTE PA3XOAM NHO
TPaH3AKIMSTA, & NOCNSBAIO - M0 AMOPTH3UpYeMa CTOMHOCT 1o MeTofa Ha eekTHsHaTa

JIMXBa, OCBEH 34 MIPOCPOYEHH, NPEOroBapaHi 1 MO YCAOBHE 3a NMPEICPOYHO HanaaliaHe

2.24. Ceamenmuo omyumare

Oruered CerMeHT MPEiCTaRNaBA OTIPaHWYMM KOMIIOHEHT HAa APYIKECTBOTO, KOHTO
OTpa3ABa NMPOH3BEXKAAHSTO HA ONMpPEZeaeH TIPOAYKT/CTOKA UK yeayra (GH3Hes cermMent) M
NPOM3BEKIAHETO HA  ONpPEACNEH NMPOAYKT/CTOKE MW yemyra Bf3a jiadeHa WKOHOMWHECKA
obnact (reorpathckd cerMenT), M KOHTO e HOCHTEN HAa PHCKOBE M TION3H, PA3/IHYHK OT Te3H Ha
Apyrute cermentH. ITspeudmmaT Kpurepuii W (OpMAT 224 CErMEHTHO OTYHTaHe Ha
ApYRecTBOTO € Dajupan Ha OM3HEC CErMEHTHTE, KOMTO ¢a ONPEIeJEHH HA OCHOPATA Ha
YIIpABIICHCKATA ¥ BETPEIIHO-OTHETHATA MY CTPYKTYpa.

CerMeHTHHTE AKTHEH, NACHBM, PECH. NPUXOAM, PAIXOIH W PEe3yIITaTH BRIHOYBAT TE3H,
KOMTC ¢a W MOraT fa OBAAT AMPEKTHO OTHOCHMM KBM CHOTBETHMS CErMEHT, K&KTO M TAKHBA,
KoaTe worar sza Gwvaar pasnpeeneHd Ha pasymHa Oaza. KanuranosuTe pasxonu
{(MHBECTULMK) O OW3HEC CErMEHTH Ca OTFPaHHYHMH Pazxo/iM, M3BLPLUEHH Mpe3 NepHoja 3a
MPMIOOMBAHE MM HW3rPAKIAHE HA CEKTOPHW aKTHBHM, KOHMTO C€ O4aksa Aa Obaar

H3TIONBAHK/ILPIKAHH NIPE3 TIOBENe OT eIHH NePHOA,

Busnec cezmenmu
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JApy#AecTBOTO OCBLIECTBABA CBOATA ACHHOCT B CerMeHTa ,, T eKCTHIIHA, TPHKOTAXKHA ¥
UIMBAIIKA MHIYCTPHS M He oTroBaps Ha miwckeanmata Ha MCC 14 2a mynTucerMeHTHO
OTHHTAaHe.

Feozpathcru ceemennmu

leorpadckure cermentd ca ofocobens, CHOOPA3HO MECTOMOMOKEHMETO Ha
OCHOBHHTE NA34PH W KIWEHTH Ha ApyxecTBoTo.Te Bimourar: EBpona, bynrapus u npyrs
cTpaHi,

HpyaecTroTO OMOBECTABAE AOMBIHWTENHa WH(OpMauma 338 BCekm reorpadicku
CErMENT, YHHTO NPUXOAH 0T npoaaxGu, obina HanancoBa CTOMHOCT Ha aKTHBMTE W obmHTe
pasxond npe3 TepHod, TIOHeceHM 3a npuaobueane Ha aktueu ca 10 % win noeeye oT

CLOTBETHMTE ODIIM CTOHHOCTHH MOKA3ATEH.

2.25. Hpeuenru om onpecensuio 3HAYERUE NPU NPUIAAHE CHEMOSO0HAMA
NoAWMuUKGE Ha opyscecmeomo. Kiwouosu npubiuzumeiny oueHKu U npeonosodceHun ¢
GHCOKA HECUZYPHOCHL

2.25.1. Opeoyernenu crmoanocmu Ha 3eMume

B IpyXecTsoTo € NApMeTo NpPeOUEHKaTa Ha 3eMWTe A0 THXHATA CHpaBeuiHBa
CTOWHOCT 1a C& M3BHPLUIBA HA 3-TOAMILEH NEPHOA OT HEIABMCHMHU JMUSH3IMPAHH OLEHHTENM.
Takwea npeouenky ca W3sbpweny kum 31.12.2001r., 31.12.2004 r, 31.03.2008 r., 30.03.2009
# kpm 30.09.2010 1.

[lpw TE3W NPEOLESHKH €A NPMAOKEHH CACAHWTE NOAXONM H OLUEHBYHHM METOAH 32
WIMEPBAHE Ha CMPABELIMBATA CTOWHOCT HA OTASNHWTE BHIOBE NBITOTPAHHM MATEPHATHH
AKTHBH!

e Ilasapen moaxon” gpes . Meroa Ha nazapHWTe aHa 03M” - 3a CTpaauTe M
HeCrieLMann3HpanoTo ofopyiBane, 38 KOMTO WMa peasied 1asap, nazapHM
asano3n W 0a3a 34 CpaBHUMOCT CE€ TIpHEMa nazapHara uM CTOHHOCT 10
CPABHHTEJICH METO;

¢ lloaxoa, Oasupan Ha pasxoaure (akrusure)” d9pes ,Meton Ha
AMOPTH3MpaHa BBICTAHOBWTENHA CTOMHOCT® - 138 CHEeHHATHIWPaHWUTE
MAUIHHH, ChODEIRKECHHA H oﬁopynmm, 38 KOWTO JIHIICBa pCAJICH Ta3ap, s5a
CripaBeiHBd CTOMHOCT Cce npHeMa TaxHara aMoOpTH3HpaHa BL3CTaHOBHTCTHA
CTOMHOCT C XWIOTE3a 332 MIMON3BAHETO MM B TEXHONOTHYHO - 00BLP3aH
nponec (nogxon Ha 6a3sa paxonw /aKTHBM — METO/| Ha AMOPTHIHpAHA
BB3CTAHOBHTETHA CTOHHOCT ),

OcHOBHHTE MITOMHHLM 338 HWHOOPMALMA, M3NOJI3BAHM [PH  M3YUCICHHATA H

MpEeleHKHTe BbB BPL3KA C ONPEJeniHETO Ha CTIPABEUTHRATE CTORHOCTH Ca: BBTPEIUHH JaHHH
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W CTAHOBHILA HA PLKOBOACTBOTO HA APYKECTBOTO OTHOCHO eKCHNOATALHOHHO ChCTOSHHE HA
AKTHBMTE, HaMepeHHe 3a npodakba Ha KOHKPETHH aKTHBH, HIBLDUICHH DEMOHTH,
TIEPCYIEKTHBHA 38 M3M0/13BAHE HA aKTHBHTE, MyOIHKYBAHHM LIEHM 34 PEATH3HPAHM CIEIKH Ha
T143aPUTE 38 HEABUAKHMH HMOTH. 0depTHH JaHHH OT MPOH3BOIUTENN, THPIOBLH ¥ BHOCHTEITH
Ha OB CHSLHATHINDPARH MALIUHK W CHOPBIKEHHA, KAKTO ¥ TAKMBA BTopa yrnorpeda.

2.23.2, Obe3yenka RQ usMomu, MEURLE U 0bopyosane

KbM Kpas Ha BCEKH OTHETHHA NMEPHOA PHKOBOACTBOTO HA JPYKECTBOTO OPraHH3Apa

npersiezl 3a obeslenKka Ha CrpaguTe, MamMHKHTe, 060PYABAHETO W TPAHCIIOPTHATE CPEACTBA.

KoM 31.12.2010 r. peroBOACTBOTO € HampaBuio rpernen 3a obelueHka u e

NPELEHHUN0, Y¢ HE CA Ha JIHLIE YCI0BKA 3a o0e3leHKa.

Kem 31.122011 r. e wussepiien aHajgorHdeH nperzex 3a olesueHka Ha
NBIFOTPRHHUTE MATEPHATHM AKTHBHM OT JHIEH3HPAHW OLEHWTENM, Bb3 OCHOBA Ha KOHTO

PLKOBOZCTBOTO € MPELEHWIO, 9e He ca OHaw Ha JiHie VUIOBHA 38 GGGBU.QHK&

2.25.3. Obesuenka na azemanin

[Mpubnusurenta oueska 3a 3arybM OT CLMHHTENHM M HechOMpaeMM BleMaHua ce
lipasy 0T PEKOBOACTBOTO B Kpas Ha BCAKa (PHHAHCOBA FOAMHA.

Obestiedka Ha THProBCkM B3eMaHus ce (OPMHpa, KOraTo ca HaiHue 00eKTHBHH
JOKA3aTeNICTBA, Y€ APYKECTBOTO HAMA Ja Moxe Aa cubepe 1anara cyma mo T4X ChIJIACHO
OPHIHHAJIHHUTE YC/IOBHA HA BIEMAHWATA.

[Mpw ongHkara Ha cuOMpaeMOCTTa Ha B3IEMAHHATA PHKOBOJACTBOTO HpHIara CleiAHHTE
KPHTEPHH!

® 33 B3EMAHMATE OT CEHPIAHM MPEANPUATHI — PHKOBOACTBOTO MPABH AHANHS HA
Hajiata eKCMO3uLMA OT BCAKO CBHP3aHO JPYIKECTBO C OIVIg] [pelieHKa Ha
peainara Be3MOAHOCT 3a cvbupanero um. [lpy Hamrmie Ha HECUIYPHOCT
OTHOCHO CHOHPAEMOCTTA HA B3EMAHHATA CE MpaBy MPEUSHKA KakBa 9acT o7
THAX € obesneuena (zaf0r, HOOTEKA) W [0 TO3M HA4YMH € FApaHTHPAHA
cpGupacMoctta WM (dpes Obremo peanmsupane Ha obesneveHHeTo).
B3emaunaTa WM 9acT OT THX, 3& KOWMTO PBKOBOACTBOTO YCTRHOBABA, e
CHUIECTBYBA JOCTATHYHO BHCOKA HECHTYPHOCT 3a CchOHMpaneTo wM ce
obesnenasar va 100 %;

® 33 B3eMaHHATA OT APYTH KOHTPATEHTH — MPOCPONCHHTE B3cManua Han 360
AN CE TPETHPAT KaTo HecLOupaemu | ce 0Be3leHABAT H3LANO, IOKOIKOTO ce
NpeleHAsa, Y€ € HAJIWIEe BHCOKA HECHTYPHOCT 3a TaxHOTO Cchbupane B

Onaeue.
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Crofinocrra Ha ofesueskara e pasiukara Mexay OamaHcomara CTOHHOCT Ha
NAJIeHOTO B3EMaHe H CeralHaTa CTOHHOCT HA MpOrHo3MpanuTe OBhAeM napiyHH NoTOLH,
MMCKOHTHPAHM 110 OPHTHHANEH €hEeKTHBEH JIMXBEH TIPOLIEHT.

Basancosara cTOHHOCT Ha B3EMAHHATA, 3@ KOMTO € NPELEHEHO, He & HeODXOIAMO Ia
ce HanpaeK o0eauenka, ce KOPHTHPA 4pe3 U3N0/3BaHeT0 Ha KOPEKTHBHA CMETKA, B KOATO Ce
HATPYNBAT BCWYkH 0bestenku. 3arybure ot o6e3UeHKa U NOCHSBAIOTO WM BEICTAHOBABAHE
Ce MpUIHaBaT B OTHeTA 34 BCEOOXBATHMA AOXOA KBM “apyrn joxomm / (sary6m) or
aerHocTTa”,

2.25.4. Hopmanen kanayumem

Pasnpeaenenviero Ha nocToRHEuTE OGIONPONSBOACTEEHH PAIXOIM CE& HIBEPIUBA HA
Da3a HOpMaJIeH NPOM3BOACTBEH KATIALIMTET, KOWTO ce (opMHMpa KaTO CpeiHa BEMHUMHA OT

HAKONKO NMEPHOJA.

Ilpn orueren no-uuchk 00eM HE NPOMIBOACTBOTO OT ONpPEAENSHHS, OCTAHAJMTE
HEpasMpee/icHy MOCTOSHHY OOUIOMPOH3BOACTBEHH pPasXOAH C€ OTYHTAT KATO TeKyuUlH
pa3xof H3BBH PA3XOAMTE 3a npepaboTka C Len Aa He e yBenMyapa cebecToiHoCTTa Ha

€IMHAIA TIPOAYKIME.

[pu otueren no-sHcok ofeM Ha OpOM3BEAEHA NPOAYKUMA OT ONpeAeieHus,
(paKTHYCCKMTE MOCTOSHHH OOLIONPOMABOACTEEHH PA3XONM Ce PAsNpEeAeifT HA eAHHHLEA

NPOIYKLHA.

[Ipomennuee  OBWONPON3BOACTEEHN pa3XOAH CA TAKMBA pPasXOfH, KOMTO CE

MPOMEHST B 3aBUCHMOCT 0T 00eMa Ha NPOM3BOACTBOTO W MOTaT Ja Obuar:
- CHoMaraTe/iHye MaTepHand
- CIIOMAraTeNIeH TPy
- ApyrH

Basara sa pasnpenejienne Ha NpOMEHNMBHTE OGHIONMPOM3BOACTBEHH pPasXoaM 3a

BCCKH NPON3IBOACTEEH NMPOAYKT € PEATHOTO H3I0/13YBaHE Ha TTPOH3BOACTEBEHHTE MOLIHOCTH.

2.25.5. Axmioeperu wswucaenun
Ilpu ompejensHe Ha CeramHaTa CTOWHOCT HA JABITOCPOMHHTE 3ANBIKCHHA KBM

MEPCOHANA NPH NECHCHOHHPAHE Ca WINOM3BAHH HIYMCICHHA Ha CepTHOHUMpaHM AKTIOEPH,
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