1.1.

ATYMETAJT AJ]

T'oouwen dhunancoe omuem

3a nepuoda, npuxniousaui na 31 dexemepu 2017 200una
Ipunoscenun kom F'odumnus unancos omuem

HHO®OPMAIIHS 3A Iﬂ’Y)KECTBOTO

“AJIYMETAIT” AJl e akumorepHo APY¥KECTBO, perucTpupaHo npes 1999r. cbe cenanwine u
anpec Ha ynpaenetue rp. lllymen, yi. [enepan Koner Ne 2, er.3, oguc 5. JlpyeCTBOTO € BIHCAHO B
Toprosekus perucTbp BOAEH OT AreHLMSTA [0 BIHCBaHusTa ¢ EHK 130134757.

JIpY)KeCTBOTO HSIMA PAa3KPHTH M PETMCTPUPAHH KJIOHOBE W/HITH [IPE/ICTABUTEJICTBA B CTpaHaTa
WK 1yKOHHa. '

CobcTBenocT u ynpasjieHune

P a3IMpeaeeHHEeTO Ha AKOHOHEPHHA KallUuTajl Ha APY>KECTBOTO € KAKTO CJIe/iBa:

31.12.2017 31.12.2016

AxunonepeH kamuran ( BGN’000) _ 12822800 12822800
Bpoii akunu (Homunan 100 1eBa) 128228 128228
O6m Gpoii Ha perucTpHpaHuTe aKUMOHEPH 3 3
B T.Y. FOPHIMYECKH JTHLA . 1 l
bH3HYecKu THLa 2 2

bpoii akuuu, OpATexaBaHH OT KOPHAMYECKH JIMLA _ 38525 38525
% Ha yuacmue Ha pududecku nuya 30% 30%
Bpoit akuumy, npuTexkaBaHu ot GpU3HYECKUTE NHIIA 89703 89703
% Ha ynacmue Ha usuvecku auya 70% ' 70%
% ot

AKUHOHEPH, NPUTEXABAIUH AKUHH HAA 5% Kkbm 31.12.2017 Bpoii akuun Kanuraaa
DA® METAJI Canaitn Tumkaper Anonum Ilupkern 38525 30 %
Dukper Mumxe 76880 60 %
Qukpet Ky3ymky 12823 10%

JIpyeCTBOTO € ¢ elHO CTereHHa cHcTeMa Ha YMpaBIEHHE H ce ynpasiaBa ot CbBeT Ha
JMPEKTOPHTE B CHCTaB:
AHIIE CUTAPA KOPAH - INpeacenaren ua CJI
OHKPET KY3YJDKY — Hsnsanutenen [upektop
OHKPET MH/DKE — ueH Ha cbBeTa Ha TMPEKTOpUTE
XKOCEUH YMYT HHJDKE - unen Ha chbBeTa Ha IMPEKTOPHTE
OCMAH KEPEM KY3V]DKY — unen Ha cbBeTa Ha JMPEKTOpHTE

DL

Hpy:xectBoTo ce npeactasnsBa ot Usmbnuurentus nupexrop KY3YDKY GUKPET.

JlpysectBoto € uacT or MkoHOMHuecka rpyna, B KOATO € MpEeanpHATHE Maika ¢ Npsko
yHacTHe B IbIIEpHO mpeanpHatue ,Ankomer” AJl ¢ EMK 837066358 u ¢ kocBeHO yuacTue upes
ABLIEPHOTO NpeanpusaTHe B ,,EBpomer” EOOJ] ¢ EUK 127030136.



1.2

2.1.

AJIYMETATT AJ]

Toouwen punancoe omuem

3a nepuoda, npuknousawy na 31 Oexemepu 2017 200una
Ilpunoscenun xom oduwnus ¢unancos omuem

Kem 31.12.2017 r. APYIKECTBOTO HAMA JIHLA HAETH MO TPYLOB Aoroeop. BzaumootHowenusTa
¢ “ieHoBeTe Ha ChBeTa Ha AMpeKTOpHTE H M3MsiHUTeIHMS AMPEKTOp Ca ypeneHH ¢ LOroBOpH 3a
yTMpaBJIeHHE. -

Ilpeamer na aeiinocr ,
IIpeamersT Ha neitHocT Ha ApPY*ecTBoTO €: ,,Tpancep Ha Texmosorum, BBTDEIIHA U
BBHIIHA THPrOBHS, KAKTO M BCSKA JAPYTa JeHHOCT He 3a0paHeHa oT 3aKona.”

OCHOBHH NOJIOXXEHHUS OT CYETOBOJHOTO MOJIMTHKA HA APYXKECTBOTO.
BA3A 3A M3I'OTBSIHE HA @ AHCOBHA OTYET.

baza 3a H3roTBsiHEe Ha (I]HHaHCOBHﬂ oT4er

lomuuraust  wnmuBHayanen buHancOB oTyer wmHa APYKECTBOTO € H3rOTBEH B
CBOTBETCTBHE C BCHYKH MexayHaponnu CTaHJIapTH 3a (HUHAHCOBH OTYETH (MC®0), xouro
€€ CBCTOAT OT: CTaHAAPTH 3a (PMHAHCOBH OTYeTH U OT ThIKyBaHHA Ha Komurera 3a
pazsicuenus Ha MCOO (KPMC®O), onobpenn ot CeBera 1o MexnyHaponuu cyerorouH
crangaptd (CMCCQ), u Mexnynaponuute cyetosognm CTAaHIaPTH M TBIKYBaHHUATA Ha
IlocTostHEMs KOMHTET 32 pasacaaBane (ITIKP), ono6penu or Komurera mo Mexnynapoaan
caeToBonHH ctanaaptu (KMCC), kouto ebexTuBHO ca B ciia Ha | smyapu 2017 r., u KouToO
ca nipuetH ot Komucusra na EBponeiickus cbios.

3a TeKymHs mepHon IpyXkecTBOTO e IIPHEIO BCHYKH HOBH H/WIH DEBH3HPAHH
CTaHIAapTH H TBJIKYBaHHUSA, uznaneHd or CbReTa mo Mesxnynaponuu cuetosognu CTaHJIApTH
(CMCC) u pecnektuBHO ot Kommrera 3a pasdcHenus Ha MC®O, kouto ca mpuerw or
Komucusra na Esponeiickus ci03 # ca 6um YMECTHH 34 HETOBaTa NeHHOCT.

ITvpsonauanno npunazane na nosu usmenenusn xom Chlhecmeysauwu cmandapmu, éneinu
6 CUNa npe3 meKyujua omuemen nepuod

CrieHuTe M3MEHEHHs KBM CHIIECTBYBAIIM CTAHAAPTH ¥ HOBH Pa3sICHEHHS, H3JalCHH
ot CbBeTa 3a MesKIyHapoIHH cYeTOBOIHH ctaiaapTi (CMCC) u npuetu ot EC ca Bie3u B
CHIIa 33 TEKYLIHA OTYETEH EPHOL; ‘

¢ Hsmenenns nma MCC 7O0714ern 3a Napu4HuTe mnorouH, ''Maunmatusa 3a
omoBecTsABaHe'" -M3MeHEHHMATA M3HCKBAT OT IOPHIHYECKHTE JIMNA [a [PeSoCTaBsT
HHpopMaus (mox GopMmara Ha JONBIHHTETHO OIIOBECTHABAaHE), KOATO 1ga jaBa
BB3MOXHOCT Ha MOTpeOHTeNMTE Ha (HHAHCOBH OTYETH ONCHABAT IIPOMEHHTE B
38IbIDKCHUATA, MPOH3THYALIM OT TEXHHTE (PHHAHCOBH ACHHOCTH - npueTd ot EC Ha 9
HoemBpH 2017 (B cuita 3a roaMImHY eproy, 3anovBallk Ha WK cien 1 suyapu 2017).

« Hsmenenns ma MCC 12/{anbuu BbpPXy [oxona, osarjaseH '"'IlpumisnaBane ma
OTCPOHCHH IaHBYHH AKTHBH 32 HepeaIH3HpaHu 3ary6u" - Usmenenunsta HOACHSABAT
OCHCTOBONABAHETO Ha OTJIOKEHHA [aHbK, KOraTo JajeH aKTHB ce OLIEHABA 10
CrpaBellTHBa CTOHHOCT M CHpPaBEUIMBATA CTOMHOCT € MO-HHCKA OT AKTHBA (Hanpumep,
OTCPO'ICH NaHBUCH aKTUB, CBBP3aH C HEPEaIH3UPAHH 3aryGH OT IbITOBH HHCTPYMEHTH,
OHCHSABAHH MO CHPaBETHBA CTOMHOCT), KAKTO M HAKOH JPYIH ACTEKTH Ha OTYHTaHE Ha
OTCpPOYCHH NaHbYHH aKTHBH - npHeTH or EC Ha 9 HOoeMBpH 2017 (B cuia 3a roguimau
[I€PHOLH, 3ar0yBaly Ha WK cinex | suyapu 2017.

[IpuemaneTo Ha Te3n H3MEHEHHS KbM CBUICCTBYBAIIH CTAHAAPTH HE € JOBEJIO 10 MPOMEHH
B CHCTOBO/IHATA MTOJIMTHKA Ha J[py»EeCTBOTO.



AJIYMETAT AJ]

TI'oouwen punancoe omuem

3a nepuooa, npuxnousaw na 31 Oexemepu 2017 200una
Hpunoxcenun kom I'oouwunun punancoe omuyem

Cmanoapmu u usmenenus na Couecmeyeauu cmanoapmu, uzdadenu om CMCC u

npuemu om EC, koumo ece owe ne ca enesnu ¢ cuna

KM narara Ha ono6pssane na HaCTOALINS (PHHAHCOB OTYET CAENHHTE HOBY CTaHIAPTH H
H3MEHCHHUS Ha CHIIECTBYBAIM CTAHAAPTH, H3naneH: or CMCC H npuetH ot EC, Bce ome me
Ca BJI€3/IH B CHJIA: '

MC®O 9 ®unancosn HHCTpyMeHTH-TIpueT or EC Ha 22 HoemBpu 2016 (B cuna 3a
TOJMIIHY IEPHOMH, 3aII0YBAIM HA HIH ciiey | suyapu 2018),

MC®O 15 lpuxoau or JOroBOPH ¢ KJIHEHTH U U3MEHEHHUS (pa3sicHenus) Ha MCDO 15
“/lara Ha Biu3aue B ciia ma MCDO 157 - npuet ot EC Ha 22 cenrremspu 2016(8 cuira 3a
TOZIMIIHH IEPHO/IH, 3aII0YBAIIH HA WX Clex | sHyapu2018).

Himenenne na MC®O 15 Ipaxoan ot noroBopu ¢ KimenTH- Pazscuenue Ha MC®O
15 Ilpuxomm ot gorosopw ¢ kiHeHTH - tipuet ot EC Ha 31 oxtomepu 2017r(s cuna 3a
T'OIHMIIHH NEPHOIH, 3aII0YBAIH Ha MITH ciex | sHyapu2018);

HUimenenne na MC®O 4 3acTpaxoBareann Aorosopu — Ilpumoxenne nva MCHO 9
DPHHAHCOBH HHCTpyMeHTH ¢ MCDO 4 3acTpaxoBatenHu noroBopu - npueT ot EC Ha 3
HoemBpH 2017(B cuna 3a roaMusu ICpHOLH, 3al0YBalllM HA WM clen | suyapu 2018
HJIH [IpH ITbPBOHAYAITHO IpHiIoxkeHHe Ha MCDO 9 dunancosn HHCTPYMEHTH);

MC®O 16 JIusunr- npuer ot EC Ha 31lokromepu 2017 (B cuna 3a rogumum NEPHOIH,
3ano4YBamy Ha Wi cien | siuyapu 2019);

Hoeu cmandapmu u usmenenus na Cohlecmeysauu cmanoapmu, uzoadenu om CMCC,
Koumo ece ouwe ne ca npuemu om EC

[Tonacrosimem, MC®O, nprets oT EC He ce pasnuuagar cwmecTBeno ot TE3H, IPHETH OT

CMCC, ¢ u3KmoOYeHMe Ha CleTHHTE HOBH CTaH/APTH, M3MCHEHHS Ha ChHIIECTBYBALIH
CTaHIApTH H HOBH Pa3siCHEHHs, KOMTO BCE OWle He ca oobpenH or EC kb Jarara Ha
ONIOOpsiBaHE Ha HACTOSUIHSA DHHAHCOB OTYET (maTuTe Ha BIM3aHE B CHJIA, IOCOYCHH 110-10JTy
ca 3a meaHHTe MCPO):

MC®O 14 Paszuern 3a PEryJaTOPHH OTCPOYEHH CMETKH (B CHJIA 32 IOJHUIIHH
TICPHUONH, 3ano4BallM Ha WM cied | sHyapu 2016) — EBponeiickara koMucus e Biena
PCIICHHE N1a HE 3al04Ba MPOlleca 10 IPHEMAaHe Ha TO3H MEXKIHHEH CTaHJapT M Ja H34Yaka
OKOHYATEHHSA CTaHapT;

MC®O 17 3acrapxoBarennn AOTOBOPH- (B CHJIA 33 TOMHIIHY TIEPHOIH, 3AM0YBAIIH Ha
uu cnen 1 sayapu 2021) .

KPMC®O 22 Caeaku B YK ECTPaHHA BAJIYTa M ABAHCOBH ILIAINAHHSA (B CHia 32
TOUIIHY ICPHO/H, 3aI04BAIIN Ha WM crext | siayapu 2018).



ATYMETAT ANl

T'oouwen ¢punancos omyem

3a nepuooda, npuxnioueauy na 31 oexemepu 2017 200una
Ipunoscenun xom I o0umnua unarncoe omuem

¢ KPMC®O 23 Hecurypuocr IIPH TPeTHpaHe Ha JaHbK BBPXY Jd0XoauTe (B cuia 3a

TONHINHY IEPHO/IH, 3aI0YBALIK HA WK cnen 1 suyapu 2019)

* Hsmenenus na pazamunn cranaapru,,Ilono6penns na MCHO (umks 2014-2016)%,
MIPOH3THYAIK OT TOAHIIHHA MPOEKT 3a nonoOpeHus va MCPHO (MC®O1, MC®O012 »
MCC 28) ochoBro ¢ €T OTCTpaHsBaHE Ha [IDOTHBOPEYHA W H3SCHSABAaHE Ha
bopmymEpoBKH (u3MeHeHnsTa Ha MCDO 1| g MCC 28 ca npunoxumu 3a TOJIUIIHI
TIEpHOIH, 3aM0YBaIK Ha HITH crief | AHyapu 2018),

* Himenenne na MCC 40 HusecTHumonnn umory — IIpexBbpasue ua HHBECTHLHOHHH
HMOTH (B CHJIa 33 FOMIIHYK [ICPHOTH, 3aNOYBAIH Ha MITH Clef | AHyapu 2018),

* Himenenns na MC®Q 9: Ilpennaarenn niamanus ¢ OTPHIATEHA KOpeKuHs - (B
CHJIA 32 TONMUIHY NEPHOMH, 3aTI0YBANTH HA HIIH cien 1 smyapu 2019),

* MH3menenus Ha pazawunn cTaHaapTH ,,Ilono6penns ua MCPHO (uukba 2015-201 7)«
“HPOM3THYAIlM OT TOAMINHHS MPOEKT 3a nonobpenus Hra MC®O (MCPHO 3 Buznec
KoMOuHaimn, MC®O 11 CemecTHu cnopasymenus, MCC 12 lansun BBEPXY 10X0/1a U
MCC 23 Pasxoau mo 3a€MH) OCHOBHO C Iie1 OTCTpaHiBaHE Ha NPOTHBOPEYHS H
H3ACHABAHE Ha (OPMYIHPOBKH (H3MEHEHHSTA ca PHJIOKHMH 33 TOMMIIHA MepHO.H,
3arovBallK Ha MM cnext | sHyapu 2019).

HpyxecTBoTO OuakBa TIPHEMAHETO Ha TE3H HOBH CTAHNAPTH M W3MEHEHHs Ha
CBIICCTBYBAWIM CTAaHIAPTH [a HE OKaXe ChIIECTREH ePeKT BBPXy (HHAHCOBHE OTwer Ha
JpyxecTBoTO B meprona Ha I'BPBOHAYAJTHOTO MM NpHJIarase.

HpyxecTBoTo Bomu comTe CHCTOBOHH PETHCTPH B OBIrapcku jies (BGN), koiito npuema
KaTo HeroBa OTYETHa Ba/lyTa 3a NpeaCTaBsHe. Hannute B oTyera u TIPHIIOJKCHHATA KM HEro ca
MPEICTABEHH B XHIISA/IH JieBa.

[Ipencrasanero Ha dunancos oryer CBIIaCHO MextyHapoauuTe CTaHAapTH 3a (HHAHCOBU
OTHETH H3WCKBA PBKOBOJACTBOTO [1a HAIpaBH Ha-n06pu npubnuzuTenHu OLICHKH, HAaYMCIIEHHUS W
PasyMHO OOOCHOBaHH NPEANONOKEHHS, KOUTO OKa3BaT e(eKT BBPXy OTYETEHMTE CTOHHOCTH Ha
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ATYMETAT AJ]

TI'oouwen ¢unancos omuem ‘

3a nepuooda, npuxnrwyeaw va 31 Oexemepu 2017 200una
Ipunoscenun xom F'oduwnun dunarncoe omuem

HaCTOHL[IH_ﬂT roguueH (IJHHaHCOB OTYET € HGKOHCOJ]HJ]HP&H H € H3rOTBEH IIpH Clla3BaHe Ha
MMPpUHLHITA Ha HCTOpHYECKaTa LieHa, IIPOMEHECHA B onpeneneHu ClIy4aHd, KOETO € OINOBECTEeHO Ha
CBbOTBETHHTE MECTA B TMPHI0XKECHHETO.

CpaBHHTeHH JaHHK

JlpyxecTBOTO mpeacTaBs CpaBHHUTENHA WHOpMaUKMs B TO3H (MHAHCOB OTYET 3a egHa
MpeIX0AHa TOAHHA — POAMILEH OAUTHPaH (uHaHCOB oTueT 2016r.

B cayuaure, B kouto e mpomenero Npe/ICTABAHETO W Kl1acHDUKAUMATA HA CTATHH OT
(QHHAHCOBMS OTYET, CpaBHUTENHATA MHQOpMaLHA € peknacHOWIMpaHa ¢ LeT NoCTHrame Ha
CBIOCTABUMOCT C TeKyls nepHos. Takusa peknacHHKALMK Ce HANATAT ¢ Le [ ce MOCTHIHE N0 —
100pa ChIIOCTABUMOCT C JaHHHTE 3a TEKYL(ATa FOTHHA. HaHHuTe, nocouenu BbB GHUHAHCOBUTE OTYETH
3a 2017 u 2016 romuHa ca cpaBHUMH M pasbupaemu. Chinute ca oBekT Ha OmoBecTsBaHe B
MPHIIOKEHHATA KbM HACTOALLMSA (DHHAHCOB OTYET.

Kbm 31 nexemBpu 2017r. He ca ocueroBoasBanu ¢akTti ¥ cBOMTHA, KOMTO fa Hanarar
TPOMEHH B NPEACTABAHETO M KJIACH(QHKALIMATA HA CTATHH OT (PHHAHCOBHS OTYET.

PYHKUHOHATHA BATYTa H BA/IyTA HA npeacTaBsiHe
DyHKUHOHAIHATA BaTyTa M BalyTaTa Ha NPEeICTaBsHE Ha IPY)KECTBOTO € BAlyTaTa, B KOSTO Ce
H3BBPLIBAT OCHOBHO C/IC/KHTE B CTPAHATA, B KOATO TO € PErMCTPHPAHO. '
ChriacHo M3McKBaHMATA Ha OBArapckoTo  3aKOHOAATENCTBO, JPYKECTBOTO  BOAU
CYETOBOICTBO M M3rOTBA [OMILIEH (pHHAHCOB OTYET B HALIMOHANHATA NAPHYHA €AMHHUIA Ha benrapus -
Buarapcku nes (BGN), k0STO ¢ BBBEXIaHETO HA €BpOTO KaTo o¢uuMaHa Batyra Ha EBponeiickus
CBI03 JIEBBT € (PUKCHPAH KbM EBPOTO B ChOTHOINEHHE | eBpo = 1.95583 nesa.

HeiicTBamo npeanpusTue ,

TONMIIHUST GHHAHCOB OTYET € M3rOTBEH Ha NPHHLMNA “NedcTBalo npeanpuaTve”, Ha Gasza
TeKYIIO HAYMC/IABAHE MpPH CMa3BaHE BB3MPHETHTE METOIM HA CUYETOBOJHO OTUMTAHE, HEIpOMEHEHH
npe3 uends oT4eTeH mnepuoa. KuM jgarata Ha wmsrotBsHe Ha OTyera HaMma peleHHe 3a

TNPeCTPYKTYPHPaHe Ha JPy>KECTBOTO.

CueToBoaHH NpenenKH

IlpencrapaneTo Ha (PMHAHCOBHA OTHYET CHIVIACHO MesxayHaponHHuTe CTaHIapTH 3a GPUHAHCOBH
OTHETH, M3HCKBA PBKOBOACTBOTO 1a HAMpPaBH Hai-10OpH MPHOIM3MTENHM OLEHKH, HAYMCICHHS H
pasyMHO OOOCHOBaHH MPEIIONIOKEHHS, KOHTO OKa3BaT e(EeKT BbPXy OTYETEHHTE CTOMHOCTH Ha
AKTHBHTE W MACHBHTE M HA ONOBECTABAHETO HA YCAOBHHTE B3e€MaHHs M 3a[Ib/DKEHHS KbM JaTaTa Ha
OTHCTa, PECMNEKTHBHO BBPXY OTHETCHMTE CTOWHOCTHM Pa3MEpPH HA MPHXOMMTE M PasXONHMTE 3a
OT4YeTHaTa roauHa. Te3n MpUONM3HTENTHH OLIGHKH, HAYHMCIIEHUS M MPEINOIOKEHHs ca OCHOBAaHH Ha
MH(POPMALIMATA, KOSTO € HATHYHA KbM J1aTaTa Ha (bHHaHCOBHS OTYET.

AE®UHHUIIUA U OLIEHKA HA EJIEMEHTHTE HA ®HHAHCOBHUS OTYET

Ortuer 3a foxoauTe u OT4YeT 32 BCeOOXBATHHS JOX0
HpyxecTBoTo e H30paio aa NpeacTaBd BCHYKH CTATHH Ha MPHXOAH H Pa3sXOaH, MPHU3HATH

[pe3 nepuoaa B OT'-IeT 3a IOXOOHUTE, a KOMIIOHEHTUTE Ha ,prl"ﬂﬂ BCGDGXB&TGH J0X0Qq ca [IpE€aCTaBEHH

B Otyer 3a BceoOxBaTHus noxon. B Oryera 3a MOXOIHMTE NPHXOIUTE H PA3XOJHTE Ca NPEACTABEHH 110

(byHKIHOHAIEH NPU3HAK.

Ilpu3naBaHe Ha NPHXOIH H PA3X0IH
Ipuxonute u pasxonuTe 3a 1eHHOCTTa Ca HAYMC/IABAHM B MOMEHTA HA TAXHOTO BL3HHKBAHE,

HE3aBHCHMO OT MAapUYHMTE MOCTBIUIEHUA H Mialmadug. OTydTaHeTo U NPH3HABAHETO HA MPHXOAMTE H
Pa3sxoJHTe C€ HM3BBPILIBA NpPH CIIa3BaHE HAa W3MCKBAHETO 3a [pHYMHHA H CJICACTBEHA BPB3Ka MEKIY

TAX.

11



33

3.4

35

ATTYMETAT AJ]

Toouwen ¢punancog omuem

3a nepuoda, npurxnoveauy na 31 Oexemepu 2017 200una
Hpunosxcenun rxom Toouwinun punancoe omyem

Hpuxomure ot nponax6a na AKTHBH C€ NMPH3HABAT B MOMeHTa, KOrarto puckosete u usrogute
OT COOCTBEHOCTTa BBPXY akTHBa ca TNIPEXBBPJICHH Ha KyITyBaua u PasxonuTe BbE Bpb3ka che caenkara
Morar na 6s1at HagexaHO H3MEpEHH. _ '

Ipuxoaure or YCITyTH Ce NIpH3HaBaT, KaTo ce oTynTa CTana Ha 3aBbPUICHOCT Ha clefkaTa KbM
Kpad Ha MepHoaa, ako Tosu eran mose Aa 6vae HajeskaHO H3MEpCH, KaKTO M pasxonure, H3BBPLIEHH
110 cAeNKaTa 4 pasxoauTe 3a NIPUKITIOYBAHETO .

lpuxonure ce ouenspar Ha 6aza cnpaeewmara UCHa Ha npenocraBeHuTe axTupM My

ABb/DKHUMAaTa CyMma no rJlaBHHLIaTa U NPpHITOKUMHA JIMXBEH MPOLIEHT.

Ilpuxoau ot anxen

AbIKHMara TNaBHULA W MPHITOKUM U S ed)eKTI/IBEH JIHXBEH MpoueHT, npeacraBnsBariy MPOLUEHTBHT,
KOHTO aucxonmpa OYaKBaHHUTE NapH4YHH NOCTBIINIEHH S J0 HeTHata MpeHOCHa cToliHOCT Ha
CbHHaHCOBH}I 4KTHB Ha 6aza npeanonaraemMus JKHBOT Ha TO34 aKTHB.

Pa3xonn no 3aemn

Pasxonure 3a nuxpy ce TIPH3HABAT B MepHOna, B KOHTO ca BB3HHKHATH M Ce onpenensT B3
OCHOBA Ha NBIKMMAaTa TMaBHHLA H TNIPUIOKHMUS €(QeKTHBEH nuXBeH NpoueHT, npencrasnsgBam
MPOLCHTBT KOHTO 11 CKOHTHpa OYaKBaHHTE MapH4Hu TU1alnaH|s 10 HeTHATa NMpeHOCHa CTOHHOCT Ha
bHHAHCOBM nacus Ha 6a3a npennonaraemus JKHBOT Ha TO3U MACHB.

OTroBapsi Ha YciioBusATa aKTHB, Ca Te3u pasxoau no 3a€MH, KOHTO Ouxa MOIJIH fa 6‘5}1&'1" mﬁerHaTu,

aKO0 pa3xoaure 3a AKTHBA He ca OuIH HaripaBeHH.
CymaTa Ha pasxogure nmno 3aeMH, AomycTHuMa 3a K&HHT&HHI]HP&H&, C€ ompenens karo

KOHTO Ca He nmoraceHu 1Ipe3 nepuoa.
KaHHTaJTHBHpaHBTO Ha pasxogure 1o 3a€MH ce NMpeKparaBa, Korato [0 CBIIECTBO ca

MMPHKITKOYEHH BCHUYKH JIEI:iHOCTPI, HBOﬁXOlIHMH 33 NMOArOTBSAHETO Ha OTroBapsUIUsa Ha YC/I0oBHATA aKTUB
3a IPEABHAKAAHOTO MY H3M0/13BaHe.

Yyxnaecrpanna BaJIyTa



AIYMETAT A/
T'oouwen gunarcoes omuem

3a nepuoda, npurnioueawy na 31 dexemepu 2017 200unq
Ipunoxcenun xom Tooumnun punancog omuem

TbPBOHAYAITHO, Ce OTYHTAT KaTo TeKyll puHaHcOB MPUXOI MK Teky1 thunancon Pa3xox 3a nepuona,
B KOHTO ca Bb3HUKHATH.

3.6 Hanb4no o6aarane .
-Coraacho 6BirapckoTo mambuno 3aKoHonatencTeo JIpyskectporo ABIDKH  1aHbK BBpXy
neyanbara. Pasmepst Ha AaHbKa BBpXy nevantara za 2017 y 2016 roguna e 10 % BbpPXy oOslaraemara

OCTaTBYHO Obnaraema ne4anba, KoATo xa Mo3ponH UEJTHAT MITH YacT OT akTHBa o OTCPOYEH AaHbBk
n1a 6b/1e BB3CcTaHOREH.

Ypenu TCKYIUHTE JaHBYHH MacHBH H aKTHBU B HETEH pa3mep.

3.7. Husectnuun

¢ otpasssa B Otuera 3a noxoqure.

3.7.1. MuBectunnu B AbIEPHH NPeANPHATHA
ApyxkectBoto KnacudHiMpa kato HHBECTHLIHH B IbLIEPHH NPEANPHUATHA NPUTEKABAHHUTE OT

HCT'O aKUHH M I5/10Be B Apyru ApY’eCTBa, Ha KOMTO YhpaxHsBa KOHTpoJI1. HPHEMa Ce, 4e ¢ HajuIe
KOHTpoOJ1, Koraro APYAKECTBOTO:

npaBara Ha rjac B AaJeHO npeanpuaTue;
J [pHTEXaBa MOJIOBUHATA HJTH NO-MaJiko oT NOJIOBHHATa npaea Ha riac B OPEANpPHUATHE U :
- IIPHTEXaBa BJIacCT Hax noBseye ot NoioBHHaTa [paBa Ha rnac rno CH/IaTa Ha

CIOpasyMeHHe C IPYTH HHBECTHTOPH;
- TIPHTEKaBa BJACTTa Ja ynpasissa uHancoBata u oneparusHara NONUTHKA Ha

NPEANPHUATHETO IO CHJIATa Ha ycTaB uiau cnopa3yMer1e;
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3.8.

3.9.

3.10.

3.10.1.

ATYMETAI AJ]
Tooumen gunancoe omyem

3a nepuooa, npuxnoueawy na 31 Oexemepu 2017 200una
Hpunoscenun xom I 00uwHUA Punancos omuem

- IIpHTEKaRa BJlacTra na nonaea 'MHOSHHCTBOTO OT rnacoBere Ha 3aceaHua Ha

CeoBera Ha ﬂHpeKTOpPITe H/IH €KBHBaJIeHTeHy PBKOBOAEH opraH u KOHTPOJIBT Hag NpEeNNpUATHETO €
HPe3 TO3H ChBeT MK opras.

I[MFOCPO‘IHHTG HHBECTHIIHH, [IpeacTaBasBamy AKIIHH ce MPEeaCTaBaT BLB d)HHaHCOBHH oT4yer

obe3neHka Kbm Kpas Ha BCeKH oTyeren nepuon. IMpu YCTaHOBABaHE Ha yCIOBUS 33 obesnenka u ce
OIIpE/ie/TH HeHHHA pasmep, cwinaTa ce O0TpassBa B oTYeTa 3a OXOAMTE KbM “Apyru noxomu u 3aryou”,
[Ipu nokynka u npofax0a Ha WHBeCTHIMM B ABLIEPHH ApYKECTBa ce Npunara “nmara na
TBbpryBaHe™ (1aTa Ha cKkiIr0YBane Ha ClieNIKkaTa).
Hupectuimre B ABLIEPHH Apy>kecTea ce OTITMCBAT, KOraTO HACTHOAT NPaBHUTE OCHOBaHMs
3a TOBa.

Tuproscku u APYTrH B3eMaHusn _

Toprosckure B3emanus Ce MpeaCTaBAT W oOTyHTaT T10 CrpaBennuBa cToHHOCT Ha 6asa
CTOHHOCTTa Ha OpHruHaNHO H3laneHata ¢aktypa, Hamanmena c pasMepa  Ha ofesuenkata 3a
HeChOMpaemu cymu,

0663L[6HK3Ta Ha B3eMaHHATa ce Ha4yHucsBa HpE€3 ChLOTBeTHA KOpDEKTHBHA cMeTKa 3a BCEKH BH]
B3€MaHe KBM CTaTusTa ,,I[pym pasxonu” Ha JIMLEBaTa CTpaHa Ha oT4YeTa 3a AOXOaHTE.

Mapuunn cpexcrea u NAPHYHH eKBHBAJICHTH

Iapuynure CPCACTBa BKIIFOYBAT KacoBHTe HATHYHOCTH M pa3mnaiare HuTe CMETKH, a
[IApHYHHTE eKBHBAJIEHTH - KPaTKOCPOYHHUTE Jenmo3uTu B 0aHKkH, yniiTo OPHI'HHAlleH MaTypuTer e ro-
Manbk oT 3 Mmeceua. Oryera 3a [IAPHYHHTE TOTOLM 33 TICPHONA € H3rOTBEH MO KOocBeHMs MeTo,
CBIVIACHO HW3HCKBaHMATa Ha MCC 7.

3a uenure Ha H3roTBaHeTo Ha OTYyeTa 33 TIAPHYHHUTE MOTOLH:

- MOCTBIUIEHHATA M TUIAIAHHATA 32 TIaBHHLM M JIMXBH 10 NpefocTaBeHu ABITOCPOYHH 3aeMHU
C€ BKJIIOYBAT B IAPHYHUTE MOTOLH OT HHBECTHLIMOHHA [ieHHOCT;

- MapUYHHTE MOTOLH, CBBpP3aHH ¢ NOTyH€HH KPeAHTH (rIaBHULM K JIHXBH), Ce BKIIFOYBAT KaTo
MapHYHH MOTOLM M3MON3BAHY 33 tbHHaHCcOBa neHHoCT;

PHHAHCOBH HHCTPyMeHTH

DHHAHCOBH AKTHBH
HpyxectBoto 06sBsBa CHETOBONHA MONIMTHKA 33 (MHAHCOBH dKTHBH Camo0 B KaTeropusta
“KPEIHTH U B3emaHus".
Kpeoumu u ezemanus

(HHAHCOBH aKTHBH BKTIOUBA: NPCIOCTABEHH 3a€MH, TBProBCKH B3CMaHHA, IDYrd B3eMaHHs OT
KOHTPAareHTH W TpeTH nuua. JIMXBeHUST NIOXOA MO KPeaUTHTe W B3emaHMATa ce npHU3HaBa Ha Gaza
edexTyBHa nuxBa. Toif ce Npencraes B Otyera 3a goxogure 33 TI€pHONa KbM “(PHHAHCOBH NMpUXoaH H
pasxonu”. Ilpe3 2017 r. u 2016 T., IOpaaH eCTECTBOTO Ha B3aMMOOTHOLIEHHATA ¢ KJIHEHTH K JApyTH



AIIYMETAIT AJ]
T'oouwen Qunancog omyem

3a nepuoda, npurkniovsawy na 31 dexemepu 2017 200una
Hpunoscenua Kom Tooumnun punancog omuem

Obesnenka na ThpPrOBCKM B3eMaHus ce dopmupa, korato ca HallMle  06eKTHBHY
AIOKA3aTE/ICTBA, 4e APYKecTBOTO Hsma Aa MOxe Na cebepe usiara CYMa no TaX cvriacho

® [Ipu ouenkara ua cvOHMpaeMocTTa Ha B3CMaHHATa pBLKOBOACTROTO Npuiiara cnegmuTe

OpHIr'HHaJIeH eeKTHBeH nHxBel TIPOLIEHT.

BanancoBara croitocr na B3€MaHUATA, 3a KOHTO e NpeLeHeHo, Ye e HeoGxoaumo Ja ce
HarnpaBu obe3suenka, ce KOpHIrHpa 4pes u3nonseanero ua KOPEKTHBHA CMeTKa, B KOATO ce HaTpymngear
BCHYKH obe3ueHkH. 3aryGure or obe3uenka u MOCNICABAIIOTO UM BB3CcTaHOBsRAHE ce NPH3HABaT B
OTHeTa 3a 10X0AHTE KbM “Apyru pazxomu/ NpUXOaH oT meiiHoCcTTA™,

3.10.2. ®unancosn NACHBH

3.11.

3.12,
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Teproscku un APYTH 3aXb/EKeHAs
Ilpe3 2017 r. u 2016 T., IOpaju ecTecTBOTO Ha B3aHMOOTHOIIIEHUATA C NOCTaBYHUM H apyru

3aemu



