ANYMETATT AJ &
lFodumen punancos omuem
3a nepuooa, npurniousauy Ha 31 dexemepu 2018 200una

OTYET 3A IOXOIUTE

3a roanHara. 3apbpiusaiua Ha 31 nekemspn 2018r _
Benukn cymu ca npeacraseny B XWIS1H J1eBa. OCREH aKO He € foCoYeHO APYTO

lNoauna, - IN'oanna,

Benewka 3aBLPILBAILA HA 3aBBLPLIBALIA HA

31 aexemBpu 2018 31 nexemepu 2017

AJIMHHHCTPATHBHH Pa3X0IH Ted 7 (72) (64)

PuHaHCOBH TPUXOIH T 5 3,555 6,080

DuHAHCOBH Pa3XoaH TS (112) (6)

Ieyanda npenn nansyHo o6rarane 3,371 6,010
Pa3xonu ot oTcpouenu nanbuH :

[Teyan6a 3a nepuona e I - 8010

Hoxon H2 AKUNS B JieBa ) 26.29 46.87

[MosicHurenHure CBEICHHA MPEACTaB/IABAT HElEMMA YaCT OT HACTOALLUS C[JPIHaHCOB OTHET.

Onobpet 3a u3sasane o ChBeTa Ha IMPEKTOPUTE Ha Anymeran AJl Ha 29 mapt 2019 roanua,
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ATAYMETAT A
T'oouwen punancos omuem
3a nepuoda, npuriiovean| Ha 31 dexemspu 2018 200una

OTHYET 3A BCEOBXBATHUA 10X0

3a roanHaTa, 3apbpiusauia Ha 31 aexemspu 2018
BCHUKH CyMU Ca NPeACTABEHU B XIS JIEBA, OCBEH AKO HE & [0COUEHO Ipyro

loanua,
3aBLPIUBALLA HA
31 nexemepu 2018

lonsna,
3aBbpluBallia HA
31 nexemBpu 2017

Benewxa
Teuanda 3a nepuona 3,371 6,010
O0u1o apyru BceoGXBaTHH 10X04M 32 NepHoAa,
HETHO OT JaAHLIH
'O6uo Bce.oﬁxaaTeH AOX0] 33 nmepuoaa 3,371 6,010
O6uy AOXO/l HA AKUHA B jieBa 26.29 46.87 -

[MoscHuTenHNTE CBEAEHHA NpeacTasiasBar Heaennma 4acT OT HACTOAIHA l:]JHHaHCOB OTHET.

Ono0pet 3a u3nasare ot ChBeTa Ha AMpeKTOpUTE Ha Anymeran Al Ha 29 mapt 2019 roguua.

(Dmcpef Kysﬂ_\(ﬂmy nRCT Pycbu Hcewmer Yydanap N
Fbxoaonm"en cp.Li ) ;l\ﬁeH ; / CneraBuren
18.0Y. 261G,

O p 3,1 Maprapura
Y'Y! Cnasopa
PE‘I"LCI{JMDEH 0guTGp




ATYMETAN A/] g2
Todumen gpunancos omuem :
3a nepuooa, npuxiioysawy Ha 31 dexemepu 2018 200una

OTHYET 3A ®UHAHCOBOTO CbCTOAHUE

xbm 31 gexemBpu 2018
Beutku cymu ca npeicTaBenn B XHJSIK /1eBa, OCBEH 2KO HE € MOCOYEHO APYro

loauua, FNoamua,
3aBBLPUIBALIA HA 3aBbLPIIBALLIA Ha
31 nexemBpu 2018 31 nekemspu 2017
benexka
AKTHUBU
Hetexywiu akrusu
DUHAHCOBH aKTHBH ‘ v O 15,715 15,747
‘ 15,715 15,747
Texkywn akTHBH
TBproBekH U Apyru B3eMaHus T. 8 1,128 964
[MapuuHn cpencrra T.9 32 33
_ 1,160 997
OBLIO AKTUBH s 16,875 16,744
KATIUTAJI U MACUBH
Kanutan u pesepen
OcHoBeH KanuTall .00 12,823 12,823
Harpynaxa neyanta/(zaryfa) T, 4 ' (1,598) (1,619)
' 11,225 11,204
Herexywu nacuBu
Hbrrocpodnu 3aeMu T. 12 5,535 : 5,535
5,535 5,535
. Texymn nacusu
Twproseku W ApYru 3aab/uKeHUs 1. 13 . 115 5
' ; 115 . 5
OBLIO MACHUBU > 5,650 - 5,540
OBUIO KAITHUTAJ U TACUBH e - IBRTS 16,744

[ToscHUTEHHTE CBENECHUS NpEeACTaBABAT HEACIUMA YacT OT HACTOALLIMA dechoa OTHET,

Onobpen 3a u3nasaxe ot ChBeTa Ha AupekTopuTe Ha Anymeran AJl Ha 29 mapt 2019 roauna.
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ATYMETAII AN —
Tooumen Gunancoe omuem
3a nepuoda, npurousany ta 31 dexemepu 2018 200una

OTHYET 3A MAPUYHUTE NnoTouu

34 roannaTa, 3apbpuiBania Ka 31 nexemspu 2018 g
BCeHYKH CYMH ca npeacTaBeHu B XHISLAMH JIBA, OCBEH AKO HE € NOCOYEHO APYro

Fonnua,  Toauua,

3aBLpUIBALIA 3aBLPUIBALNA HA
Ha 31 31 dexemepu
AexemBpu 2018 2017
[lapuuny noTous or onepaTuBHa gefiHOCT
ITeuanda npean nansyHO 06.narai-:e 3,371 ‘ 6,010
Kopexkuuu; Th Sl
Ipuxoaun ot QUBHAEHTH - (3,391) (5,916)
[puxonn/Pazxonu 3a nuxsH, HeTHO . (33) (160)
3aryba oT BaayTHH KYPCOBH pasiukH - - (2)
(73) (68)
YBenuyeHne Ha TEKYIIHTE 3aIbIKEHHS (N (L 46)
YBenHueHue Ha TeKyLLHTe BIEMaHHs
[TapuuHu cpeacTsa, (M3NON3BAHM 32)/MOJYUEHH OT OTIepaTHBHA

neiHocT : (74) (11,314)
[lnatenu nuxen , ; - : -
[Tonyuenu nHxBH ‘ - 26
M3nnatenn JUBMACHTH (3,350)

Heruu napuynu cpeactra, (H311013BaHu 3a)/nonyt|enn

ONepaTHBHA ACHHOCT (3.424) (11,288)
[TapHyYyHn NOTOUM OT HHBECTHLHOHHA AeiHOCT
[lonyuenu AMBUACHTH OT IbUIEPHO APYKECTBO 3,391 5,916
Herun napusinu cpeactsa, 0T HHBECTHUHOHHA deiiHoCT 3,391 5,916
Mapuysu noTouu ot huHaKHcoBAa AeiinoCT
[locTbnieHus MO MOMYYEHH 3aEMH 32 5.533
Unamamm -1'10 npecaocTasCHH 3acMil (I 50)
HerHu napuunn cpexcrsa, (H3noasraun 3a)/noaydenn or _

(buHaHcoBa aeiinoeT 32 5,383
Herno yBesinenue / (Hama/ieHHe) HA NAPHYHNTE CPEACTBA - ) 11
Tapuunu cpeacrea B HAYAIOTO HA NEpHOAA : 33 22
Mapu4Hu cpercTa B Kpas Ha nepuonaa (BHAK ¢bio 1. 9) : Ay 32 33

HOS{CHHTGHHHTC CBCACHWUA NPeNCTaB/IABAT HeAe/IHMa YacT OT HACTOALLHUA q)HHaHCOB OTHeT.

Onobpet 3a u3nasake or ChBeTa Ha TUpekTopuTe Ha Anymetan AJl Ha 29 mapt 2019 roauua.
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AAYMETAT A =
T'oduwmen ¢punancos omuem

3a nepuooa, npuxnoueau na 31 c)em:fnepu 2018 zoouna
llpunosicenun kvm F'odumnua unancos omuem

OTHET 3A USMEHEHUATA B COBCTBEHHUST KANTUTAJ

3a roaunarta, sasbpuisaiua va 31 gexemspu 2018
Beuuku cymu ca npesctaBeHH B XHISIH J1€Ba, 0CBEH aKO0 He € [10C0YEHO Apyro

: OcHoBen kanuTan Harpynaua sary6a . Obwo
Canpo kem 01 ssvyapu 2017 r. 12,823 (7,629) 5,194
[Tpovenu 6 cobemeenus kanuman 3a 2017
200una :
BeeodxpaTeH noxon 3a nepuoaa 6,010 6,010
Cango xum 31 gexemspu 2017 r. BN . R ey | P 9 1204
[povenu 6 cobcmeenus kanuman 3a 2018
COOUH 0
PasnpeneneHue Ha nevanGa 3a IMBHIEHTH = (3,350). (3,350)
BeeoOxnaten noxox 3a nepuona ' 3.371 2371
Canno kum 31 nexemepu 2018 12,823 (1,598) 11,225

IMoscHuTETHUTE CBEICHHSA MPEJACTABAABAT HEACTHMA YacT OT HACTOALLMSA ('bHHaHCOB O‘f'-[ET.

On00pet 3a n3nasane or ChBeTa Ha IMPEKTOPUTE HA AJiymeTan AJl na 29 mapr 2019 roauHa.
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ATYMETAT A -

Toouwern ghunancos omuem

30 nepuoda, npuxnioueauy na 31 dexemepu 2018 200una
Lipunosicenun kom Fodumnus unancos omuen:

HH®OPMALIMS 3A JPY)KECTBOTO

“AJIYMETAJI” Al e akuuoHepHo ApYRECTBO, peructpupaHo npes 1999r. cue cenanmue u
aapec Ha ynpasaenue rp. Lllymen, ya. lenepan Kones Ne 2, er.3, oduc 5. JlpyecTBOTO € BnHcaHo B
Twproeckus perucTsp BogeH oT AreHumsTa no rucsanusta ¢ EUK 130134757.

JIpy:KeCTBOTO HAMA PasKPUTH M PETHCTPUPAHH KIOHOBE W/WiIH MpeICTaBHTE/ICTBA B CTpaHara
WK 4yxOHHa. ;

Cobcrsenocr u ynpasienue

PaBHpeﬂeJIEHHGTO Ha aKIIHOHEPHHA KaluTai Ha APYIKECTBOTO € KaKTO ciensa:

31.12.2018 31.12.2017

AKUNOHEPeH KanuTal ( BGN000) 12822800 - 12822800
bpoii akuuu (Homunan 100 nesa) - 128228 128228
OGBut Gpoii Ha perucTpupanuTe aKLHOHepH 3 3
B T.4. KOPHANHECKH JIHIIA 1 1
(usHUecKy ITHLA 2 2

Epoii akuiu, npuTexaBanu OT IOPHANYECKH JTHLA : 38525 38525
%6 na ynacmue Ha opudusecku 1ya ; 30% 30%
bpoii akunu, nputenaBaHu o1 GUINYECKUTE ANLE 89703 89703
% Ha yvacmue Ha Guzuvecku nuya | 70% 70%
. : % oT

AKLHOHePH, NPHTEKABAMIM akUM HAA 5% kum 31.12.2018 Bpoii akuuu Kanura/a
®A® METAJI Canaiin Tumwxaper Axonnm [npkets 38525 30%
DQuxper Unmxe 76880 60 %
Duxper Kysymky ; 12823 10%

JlpyKECTBOTO € C elHO CTENeHHa CHCTeMa Ha ynpapieHde u ce ynpasissa oT CbBer Ha
AHPEKTOPHTE B CHCTAB: '
AUIIE CUTAPA KOPAI — Ipencenaren sa CJ1
OHKPET KY3Y[KY — Usnwsauurenen Hupektop -
OHUKPET UH/KE — unen Ha chBerta Ha JUPEKTOPUTE
XIOCEHUH YMYT UHJIKE - 4nen Ha chseTa Ha IMpEKTOpHTE
OCMAH KEPEM KY3V]JDKY — usien Ha cbBeTa Ha JAHPEKTOPHTE

s L —

Hpyxectsoto ce npeacraenssa or Uanbanurentus aupexrop KY3YDKY OHKPET.

HpysKkecTBOTO € yacT oT MkOHOMHuECKA rpyria, B KOATO & NpeAnpHATHe Malika ¢ NpsSKo yuyacTwe B
AblUepHO npeanpusaTie ,Anxomer” AJl ¢ EMK 837066358 u ¢ KoOCBeHO YUacTHe upe3 AbLIEPHOTO
npeanpusitie B .Eepomer™ EOOJ] ¢ EMK 127030136. :

Koem 31.12.2018 r. apyxecTBoTo HiMa TMUA HAeTH 1o Tpyaos porosop. BsaumoorHoweHusta ¢
dieHosere Ha (CbBeTa Ha AMPEKTOPHTE W M3mbauuTesHus IMpexTop ca ypeneHu ¢ NOrOBOPH 3a
yrpaBieHue.
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ATYMETAT AJ —
Toduwen punancos omuem

34 nepuoda, npuxknrousauy na 31 dexemepu 2018 200una

Iipunoswcenun kom Foduwnun dunancos omuem

- Ilpeamer na neitnocr

IlpeameTsT Ha JEHHOCT Ha OPYKECTBOTO e: .Ipancdep Ha Texnomorum, BBTPENIHA H
BBLHIIIHA TEPTOBHS, KAKTO M BCsAKA /[pyra AeHHOCT He 3abpaHeHa OT 3akoHa.”

OCHOBHH IMOJIOXKEHHS OT CYETOBOJAHOTO MNOJUTHKA HA JPYKECTBOTO.

BA3A 3A U3T'OTBSIHE HA ®UHAHCOBHS OTYET.

2.1. ba3a 3a u3roTBsHe HA PHHAHCOBHS OTYeT

loavwHuaT uHAKMBHAYaneH (MHAHCOB OTueT Ha APY’ECTBOTO € W3rOTBEH B CHLOTBETCTBHE C
BCHYKH MekayHapoiHu cTaHaapTu 3a GMHAHCOBM OTUETH (MC®O), kouto ce cheTosT OT: CTaHAAPTH 3a
(unancosu oTHerH M oT THAKyBanus Ha KomuTeTa 38 pasacHenus Ha MCDO (KPMCQO), onobperu ot
CeBeta no MeskayHapoaHH cueToBOAHH ctanpapti (CMCC), u MexayHapoauute CueTOBOAHH
CTaHAAPTH U THIKYBaHHATA HA TlocToAHHMSA KOMUTET 3a pasacHspane ([TKP), onobpeny ot Komutera no
MesKayHapoaAHH CHETOBOAHH CTaHAapTH (KMCC), kouto edexrusHo ca B cuna Ha | sHyapi 2018 r., u
KouTo ca npuetu ot KomucuaTa Ha Esponeiickus cbros. -

3a TeKylumMs MepHO APYKECTBOTO MPUENO BCHYKH HOBH W/WIH PEBU3HPAHM CTAHAAPTH M
ThIIKYBaHHA, W3naneHu oT CbBeTa no MekayHapoaHH CHETOBOAHH cranaaptu (CMCC) u pecnekTusHO
ot Komutera 3a paszsacuenns Ha MC®O, kouto ca npuetd o1 Komucuata na Esporneiickus ¢bios u ca
0K yMECTHM 3a HEeroBaTa AeifHOCT. '

OT Bb3NpHEMAHETO HAa Te3u CTAHAAPTH W/WH TBIIKYBAHHMA, TPAKTHYECKH MPHAOKHMU 32
TOIMLIHK OTHETHH NEPHO/M, 3ano4Balllk Haii-pato Ha | sHyapu 2018 r. 3a npeanpuarkaTa 8 Peny6nuka
bbiarapus, ca HACTBMMIM NPOMEHH B CYETOBOAHATA MOMHTHKA HA APY3KECTBOTO OTHOCHO MPHHLMIUTE,
MpaBWIaTa M KPUTEPHUHTE 33 OTHWTAHE HA CJIEAHMTE OTHETHM OGEKTH, KAKTO W Ha NPEeNCTABIHETO M
OMOBECTABAHMATA HAa (UHAHCOBA MHPOPMALMA 3 TAX: TbPrOBCKM B3E€MaHWs, B3EMAHWA OT CBBP3aHH
JMua, NpeJoCTaBeHH 3aeMU, MAPUYHH CPEICTBA M [IAPHYHH CKBUBAIEHTH, APYTd  ABATOCPOYHH
KafHTa10BH UHBECTHLIMM, NPUXONH OT JOrOBOPH C KIHEHTH, APYTH MPHXOLH M MACHBH MO JIOroBopH ¢
KJIHEHTH.

npOMGHHTe MMPOU3THYAT OT [1PHUIAraHETO HA ClIeAHHUTE CTaHOAapTH W ThIAKYBAaHUA:

. MC®O 9 DuHAHCOBM HHCTPYMEHTH (B CHAa 32 FOMMILHM nepuoau ot 01.01.2018 r., npuer ot
EK). Tosu crannapr ¢ Hos cTanaapT 3a duHaHcoBUTE MHCTpyMeHTH. KpalHOTO My npeaHasHaueHue e 1a
savecty usuano MCC 39. TMpoekrsT Ha pa3spaGoTsane Ha HOBHS CTaHapT e npeMuHan npe3 Tpu dasu u
€ MOKPHJ C/IE/HUA 00XBAT OT OCHOBHH METOX0IOMHYECKH BIPOCH:

I. Knacngpukauus v oueHsBare Ha GUHAHCOBHTE aKTHBH H MACHBH — TOIl YCTAHOBSBA HOBH TPHHLIMIH,
NpaBUa M KPHTEPHH 3a KNaCH(UKALIAA M MOAXOJ 32 OLIEHKA, BKIIOUHTENHO XUOPUIAHUTE 10rOBOPH, KaTO
3anassa no4TH usLsano npasunara Ha MCC 39 3a npusHarase W oTnucBaHe Ha (DUHAHCOBHTE AKTHBH M
nacusd. MC@O 9 sbeekaa n3uckBaHe kiacHUKaLUsITa Ha (uHaHcoBMTe akTHBH 14 Gbia npaseHa Ha
Gaza Ow3Hec Molena Ha MPEANPHATHETO 3a TAXHOTO YOpaB/ieHHe W Ha XapaKTePUCTUKUTE HA
AOTOBOPEHHTE NApHYHH NOTOLM Ha ChOTBETHHTE akTHBH. Ha Tasu ocHOBa ce onpenensT AseTe OCHOBHH
KaTeropuy nocieaBaly OUeHKH — N0 aMOPTH3UPAHA W 110 CIPaBe/UTUBA CTOHHOCT.

2. C4eTOBOHO OTUMTAHE HA XEIKMPAHETO — B CTaHJapTa ¢ BKJIXOUEHA HOBA I71aBa, C KOATO CE BbBEX/a
HOB 110-00/1€KYeH NOIXO0A H PECMEeKTUBHO MOZET 3a CYETOBOAHO OTUMTAHE Ha XeKHPAHEeTO, KOHTO
fO3BO/IABA MOC/CN0BATENHO W UATOCTHO OTpA3siBaHe Ha BCHHKH (DMHAHCOBM M HE(UHAHCOBH PHCKOBH
CKCTO3ULIMM, OOEKT Ha OMEPaLyK [0 MKOHOMMYECKO XeKHPAHE, U OT apyra — no-godpo npeacraBsHe Ha
AeHHOCTHTE MO yNpaBlCHUE HA PHUCKA BbB (DMHAHCOBHTE OTYETH, OCOOCHO Ha BPb3KaTa WM C



ANYMETAT A =

T'oouwen punarncoe omuem

3a nepuooa, npurxoweauq Ha 31 dexemepu 2018 zoduna
Ipunoscenua kvm Fodwunua unarcos omuem

XC/DKHDALUNTE CAENKA M Ha 0OXBATA M BHIA NOKYMEHTALMA, KOATO Ma ce u3nonssa. ChbIIO Taka ca
MOZOOPEHU  U3MCKBAHWATA. . KbM ~CTPYKTYPaTa, - ChOBPAHHETO W TMOAXOAA HA NpEACTABSHE Ha
OMOBECTABAHHATA 10 XEUKUPAHETO. JIOMbAHHTENHO, BbBEEHA € ONLMATA OTYHTAHETO HA MPOMEHHTE B
CMpaBejlIBaTa CTOHHOCT Ha (PHHAHCOBH MACHBH, OLCHABAHH 110 CMPABEILTHRA CTORHOCT Npe3 neuandara
M 3ary0ara, HO B YacTTa, AbJKALIA C¢ HA MPOMEHH B KAUECTROTO HA COBCTREHATA KpeauTocnocoGHoeT
(coBeTBEH KpeauTeH pUCK) Ha APYKECTBOTO, TO3H eekT 1a Ce NPeACTABS B APYris BCEOOXBATEH aoxon
BMECTO B medanfata uiu 3aryGara.

3. Metoaosorus Ha onpese/iste Ha obeslieHxkara — NPOMAHATA € KapAMHAIHA M BbBEWK/IA MPHIKEHHETO
Ha KOHLENLUMATA H NOAX0JA Ha ,,04aKBaHa 3ary0a’. CbriacHo TO3M MOAXO0] BCHUKH OYaKBAHH 3ary0Ou Ha
€A1H GUHAHCOB aKTHB MO aMOPTHU3MPAHA CTOHHOCT ce NpU3HABAT M0-PAHO, KATC ce MpHaara obuyaiHo
MOZE/IA Ha TpUTE ETalK, B 3aBUCMMOCT OT NPOMSHATA HA KPEAMTHOTO MY Ka4yecTBO, a He camo npu
M3KPHCTATIM3HPAHETO HA CBOMTHE 3a HEM3MBIHCHNE, KaKTO € B ceramitus moaen no MCC 39. Tpure
erana ca:

a. PH MbPBOHAYANHOTO NpU3HaBaHe Ha (PUHAHCOBHS aKTHB — Obe3leHKa 3a | 2-Meceuen Nepuoz;
0. Npu 3aBHIIEH KPEAMTEH PUCK - 3 LU JKHBOT HA AKTHBA; U
B. PY HACTBLIBAHETO HA HEU3MbIHEHHE — HA dakThueckara obesueHKa.

Tozu moznen onpesens u npasunara Kak fa ce uamepear 3aryGute o1 oGe3LeHKA U peCneKTUBHO
MPHIAraHeTo Ha e(eKTHBHHSA JMXBEH MPOLICHT [PH NMPU3HABAHETO HA TMXBEHHUS npuxoa. Ode3ueHkara Ha
AbATOBH HHCTPYMEHTH, OUEHABAHH N0 CNPABEUIMBA CTOMHOCT NPe3 APyrus BceodXBATEH TOXOL, ChLIO Ce
OMPEAens M HW3MEpBA Kato CC [pHNara METOLONOTHATA KAKTO Mpu (MHAHCOBHUTE aKTUBH MO
aMOPTH3MPaHa CTOHHOCT. 3a TBProBCKHTE B3EMAHMA, B3EMAHHATA 10 JIM3HHT H AKTUBHMTE 110 JOTOBOPH ¢
FUTHEHTH CTaHAapThT NOMyCKa U3II0/I3BAHETO HA OMPOCTEH MOJEN 33 M3YHCISBAHE HA O0E3LEHKATA MM, HO
CE 3alla3ea W NP HEro KOHLCTILMATA 34 ,,04aKBaHK 3aryGH”. PLKOBOACTBOTO € HANPABHMIIO NPOYUBAHE U &
ONpEAEIIIO, e NPOMEHHUTE YPE3 HOBHSA CTAHAPT OKA3BAT BJIMAHHE BbPXY CUETOBOAHATA MOJMTHKA, HO
HE OKa3BaT BIMSHWE BbPXY CTOHHOCTHTE M KIIACH(MKALMATA HAa AKTHBMTE, MACHBMTE, OlepaLHHTE M
PE3YJITATHTE HA NPYKECTBOTO NO OTHOLICHHE HA: THPrOBCKHM B3EMaHHs, B3EMAHHUS OT CBBP3AHM LA,
MPEAOCTABEHH 3a€MH, NAPHYHH CPEACTBA W NAPHYHM EKBUBAJICHTH.

- MC®O 7 (npomenen) dunancosu MHCTPYMeHTH: ONOBECTABAHHA — OTHOCHO ODIEKYEHMETO 32
NPCH3UUCIIEHUETO HA CPABHUTE/IHH MEPHOAH U CBLP3AHUTE C TAX OMOBECTABAHHMA MPW NMPHIATAaHETO Ha
MC®O 9 (B cuna 3a roamunu nepuoau ot 01.01.2018 r., npuet o EK). Tasu npomssa e cebp3ana ¢
BBBEIK/IAHE HA 0OIEKYEHHE OTHOCHO HEOOXOAMMOCTTA OT MPEH3UHCACHHE Ha CPABHUTEIHUTE (PUHAHCOBU
OTHETH W BBH3IMOMKHOCTTA 32 TPEAOCTaBAHE HAa MOAM(HUMPAHH ONOBECTABAHUA MPH MPEMUHABAHETO OT
MCC 39 kem MCPO 9 kbm narata Ha npuaaraH€e Ha CTaHaapTa OT APY#ECTBOTO H Aanu To W30upa
ONUKATA Na NPEH3UHCAN NPCAXOIHH NePHOAH. PbKOBOACTBOTO € U3Gpaio aa NpUIOKH MoauduuMpaHo
PETPOCNICKTHBHO MpHIOKEHHE 32 MbPBH MbT Ha MCDO 9 1 1a He npensuucasBa CPABHUTETHITE JAHHH.

¥ MC®O 15 Ilpuxoan no A0rosopu ¢ KIMEHTH (B cua 3a roauILHY meproan ot 01.01.2018 r.
npuer ot EK). To3u cTanaapT e ususio HOB CTasaapT 3a NpH3HABAHE M OLEHABAHE Ha NPUXOJWTE Ha
MPEANpUATUSATAa OT BCWYKH BuAOBE Opanuiose. Tol BbBE#/IA HOBA KOHUCHUMS M HA Ta3H OCHOBA
UAIOCTCH KOMIVICKC OT HOBH TMPHHUMNMK, Mpasuia M NOAXOJAM. 33 MNPH3HABAHETO, OTYWUTAHETO M
OMOBECTABAHETO Ha HHQOPMALMA OTHOCHO BHAd, CyMaTa, NEPUONA M HECHIYPHOCTHTE BbB Bpb3Ka ¢
fIPUXOAHTE M NAPHYHHUTE MOTOUH, NPOM3XOIKIALUM OT L0roBOPH ¢ KIHeHTH. CTaHAAPTHT H3LANO MOAMEHS
JICHCTBALLMTE [0 TO3H MOMEHT CTAaHJapTH, CBbP3aHM C MPH3HABAHETO HA MPHUXOAM, oCHOBHO MCC 18 u
MCC 11 u cebp3anuTe ¢ TaX ThKyBaHHS. Bojelara KOHLENUHS HA HOBHA CTAHAAPT € B Ch3IABAHETO Ha
MOZIE OT 5 CTBIIKH, 4Pe3 KOHTO OMPEAEISHETO HA NapaMeTPUTE U BPEMETO Ha MPHXO/A ca CBH3MEPHUMHU
CrpAMO 3aAB/LKSHHETO 3a H3MBAHEHHE Ha BCAKA OT CTPAHWTE MO cAc/KaTa rnomesxay um. Kmouosure
KOMTOHEHTH Ca: a) I0rOBOPH C KIHEHTH C ThProBCKA CHILHOCT H OLEHKA Ha BEPOATHOCTTA 3a chlupane
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ATYMETAIT AJ

T'oouwen ghunancos omuem

3a nepuooa, npurnioueawy na 31 dexemepu 2018 zoduna
ITpunosicenun kom Fodwunun unarcos omyem

Ha OrOBOPEHHTE CyMH OT CTpaHa HA MPEAMPHATUETO CBHIIACHO YCJIOBHATA Ha AaneHus Joroeop; 0)
HACHTH(ULMPAHE HA OTAETHUTE 3aIbKEHMS 33 WAMbIHEHHE M0 JOrOBOPA 3a CTOKM MM YCIYrH —
OTTPAaHHYAEMOCTTa UM OT OCTAHANMTE TOETH AHFAKUMEHTH 110 OTOBOPA, OT KOUTO KIHEHTHLT G YepIH
M3TOAH; B) ONpenenidHe Ha 1ICHA HA ¢eNKaTa — CyMara, KOATO NPEANPUATHETO OYaKBa, Ye MMA MpPAaBo Ja
MO/IyHH CpeLLy MPEXBLPATHETO HA ChOTBETHATA CTOKA WIH YCIYra KbM KIHEHTA — 0coBeHo BHUMAaHHE ce-
OTACNA HA BU0BETE MPOMEHIMBY KOMIOHEHTH B LIGHATA, BKIHOYUTENHO (PHHAHCOBHS KOMMOHEHT, KaKkTo
H Ha KOMMNOHEHTA, NOJy4aBaH B HaTypa; I') pasNpeieicH1e Ha LeHaTa Ha OnepauuaTa MeKay OTAeNHHUTe
3a1b/KCHHA 33 M3MbJIHEHHE N0 J0roBOpa — obMuaiiHO Ha Oaza HMHAMBUAYyaNHATA TIPOJA’KHA LieHA Ha
BCCKM KOMMOHEHT (CTOKa/ycsiyra); M 1) MOMEHTHT WM TEPUOABT HA MPH3HABAHE HA NpuXoja — npu
YCMEUIHOTO H3MbJHEHHE HA 3aJb/DKEHHE MO J0roBopa 4pes TpaHcdeprpate Ha KOHTpoJa BBPXY
odewanarta CToKa WM ycyra, GHIO TO B faneH MOMEHT WM 3a OMnpesesieH Nepyuoa BLE BpeMeTo.
CrannapTeT foMycka KakToO  MBAHO PETPOCMECKTHBHO  MPUIOKEHHe, Taka W MoAUULHPAHO
PETPOCTIEKTUBHO NpPHJIOKEHHE, OT HAYal0TO HA TEKYLUMS OTYETEH nepuoa (2018 r.), ¢ onpenenenu
OTIOBECTABAHUA 33 NPEAXOAHUTE NEPHOAH. PLKOBOLCTBOTO € HAMPaBU/IO MpOyYBaHE U & ornpeaeiuio, ye
HPOMCHHTE 4pe3 HOBMA CTAHNAPT OKA3BAT BAMSHWE BBPXY CYETOBOAHATA MONMTHKA, HO He BOJST [0
NPOMAHA HA CTOHHOCTHTE W KJIacMHKAUMATA HA AKTHBMTE, [ACHBUTE, OnepaLMuTe W pe3yiaTaTuTe Ha
APYIKECTBOTO, NOPAIH KOETO HE CE Hallara Mpeu3yuc/IsBaHe Ha CPaBHHTEIHH JaHHH.

3a° ocTaHanWTe CTAHAAPTH M THAKYBAHHA, MOCOYEHH MO-10J1y, PBLKOBOACTBOTO € MPOYYHIO
BB3MOMKHHA UM e(DEKT W € ONpEAEnno, Ye Te He OMxa MMau eeKT BbPXY CHETOBOAHATA MOIHTHKA,
PECTICKTHBHO aKTHBHTE, NACHBMTE, OMEPALIMHTE U PE3YJITATUTE HA APYIKECTBOTO nopajad TOBa, Y€ TO He
pasnoniara/onepHpa ¢ TakMBa 0OEKTH W/HIH He pean3npa noo0HH CAEKH U TPAH3AKLIUK:

° MC®O 2 (npomenen) [Inawane Ha Gaszata Ha akuud — Knacudukauus um ouensisanHe Ha
TPaH3aKLWHTE Da3HpaHH Ha MUIALIAHKS C aKLMH (B CHIIA 32 FOHIUIHU nepxoau ot 01.01.2018 r., npuer or
EK).

. MC®O 4 (npomenen) 3acTpaxoBare/iHu A0roBOpH (B cHAa 3a roauby nepuoau ot 01.01.2018
r., npuer ot EK). { ;

% - ﬂ0ﬂb6p6HHﬂ B MC®O Uukba 2014-2016 (m. ﬂeKeMépH 2016 r.) — noaoGpenus 8 MCDO | u
MCC 28 (B cuna 3a roauwam nepuoau ot 01.01.2018 r.. ripuety ot EK). :

. MCC 40 (npomeHeH) — MHBECTHLIMOHHM MMOTH — OTHOCHO TpaHC(EpPH HAa HHBECTHLIHOHHHU UMOTH
(B cuna 3a roauuHu nepuoan ot 01.01.2018 r., npuet ot EK).

- KPMC®O 22 - Chenku ¢ uyskaectpatHa BAlyTa W ABAHCOBH [UIALIAHHS (B cra 3a roauiIHy
-neproau ot 01.01.2018 r., npuero ot EK).

KbMm narara na n3nasase 3a ono6pssate Ha TO3u (pHHAHCOB OTYET ca H3Aa/IEHH, HO HE Ca BCE Olle
B ChJia 33 TOMMUIHHM NepHOH, 3ano4Baily Ha | aHyapu 2018 r., HAKOJIKO HOBM CTAHIAPTH passAcHeHwus,
KaKTO M MPOMEHEHH CTaHAapTH M PA3ACHEHWA, KOWTO HEe ca OHIM NPHETH 33 NO-PAHHO NPUIONKEHHE OT
Apy#ecTBOTO. OT TAX PBKOBOACTBOTO € MPEUCHMIIO, e CEJHHTE OHXAa MMATH MOTeHUHATeH edekr B
Obaelle 3a NMPOMEHN B CYETOBOAHATA MOAWTHKA U KIACH(OUKALMATA W CTOHHOCTHTE HA OTYETHH OBEKTH
BbB (DMHAHCOBHMTE OTHETH HA APY;KECTROTO 3a CNEABALUH NEPUOAH, A UMEHHO:

. MC®O 16 Jlusunry (B cuna 3a roguwnm nepuoan ot 01.01.2019 r., npuer or EK). Tosu
CTAHAAPT € C M3UAN0 NpOMEHEeHa KOHUenuus. ToH BbBe:KAa HOBM NPHHLIMIK 33 NIPH3HABAHE, H3MEPBaHE
KW NpeACTaBAHE HA JIM3UHra HPE3 HajlaraHe Ha HOB MOJea ¢ e aa OCHTYpH NO-A0CTOBEPHO W adEKBAaTHO
NPECTaBAHE HA TE3U CE/IKH HAal-BEYe NPU JIM3HHIONOIy4aTeNs.

o KPMC®O 23 (npomenen) Hecurypuoets npu TPETHPAHETO HAa AaHbBUM BbPXY A0X04a (B cMa 3a
roputny nepuoau ot 01.01.2019 r., npueto or EK). Tosa pasachenue 1aBa HacOKM 3a CYETOBOIHOTO
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ATYMETAT A g 395
Foduwen punancos omuem

3a nepuooa, npurmousany Ha 31 dexemepu 2018 zoduna
Hipunosicenun kom F'odumnus unancoe omuem

TPETHMpaHe H OTYHTAHE Ha JaHbuUMTEe BbpXY apoxona no MCCI2. koraro Ca Hajldue omnpeneneHu
HECHIYPHOCTH 110 IaHbYHOTO TPETHpaHe. i i

. MC®O 9 (npomenen) — ®unancosu MHCTPYMEHTH — OTHOCHO CJIy4ad Ha HEraTUBHU
KOMIIEHCAUMH NPH NPEICPOUHO MoraciBaHe M MOAM(DHKALMN HA QUHAHCOBH NACUBH (B cuna 3a roauiHu
nepuoan ot 01.01.2019 r., npuer ot EK). :

. IMonoSpenus 8 MCOO Luksa 2015-2017 (m. aexemspu 2017 r.) — nogo6penns 8 MCC 23, MCC
12 1 MC®O 3 1B Bpbaka ¢ MCPO 11 (B cuna 3a roauimHu nepuoau ot 01.01.2019 r., He ca TIPHETH OT
EK). Te3u nonoBpenus BHacsT yacTHYHM MPOMEHH W pelaKiUUi B ChOTBETHWTE CTAHAAPTH, OCHOBHO ¢
1€ /14 MPEMAXHAT ChLUICCTBYBALIA HEMOCIGAOBATENHOCT MM HEACHOTH B NPUIOKEHHETO HA NPABMAATA W
M3UCKBAHUATA HA OTAR/THHTE CTAHAAPTH, KAKTO M 1 C& BHECE MO-IPeLl3Ha TEPMHHONOMMA HA MOHATHS,

. [lpomenn B KoHuenryatuara pamka 3a (uHancoBo oTuMTaHe (B cMna 3a rOAMLIHM Nepyuoau ot

01.01.2020 r., e ca npueru or EK).Te3u MPOMEHH BK/IIOYBAT NpepadoTeHH AedMHHLIMKM 32 ,.aKTHUR” W

»MACHB”, KAKTO W HOBM HACOKH 3a TAXHOTO W3MepBaHe, OTMHCBAHE, MPE/ICTABAHE U OMNOBECTABAHE.

[Tpomenute B Kotuentyanuata pamka ca CBIPOBOAEHH C M3MEHEHHA B HAKOM PENPAaTKH KbM Hed B

MexK1yHapoaHuTe cTaHAApTH 32 GUHAHCOBO OTYHTAHE, B T.4. MCDO 2, MC®PO 3, MCDO 6, MC®DO 14,

MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMCDHO
22 u TIKP 32.

. MC®O 3 (npomenen) — Busnec komGuHaiu (8 CHuta 3a roauuiHy nepyuoaw or 01.01.2020 r., ve
e npuer or EK). Tasu npomsaHa kacae aieHOTO B MPHUIOKEHHSTA KbM CTaHIapTa onpeleNeHHe 3a
-OH3HEC™ U € CBbp3aHa ¢ TPYAHOCTHTE, KOHTO MPUA0GUBALLOTO MpeANpUATHE CpeLla B NPEUEHKATa Jaiu
ce npuaoduea OH3HEC WK CHBKYMHOCT OT aKTHBH.

. [Tpomenn B MCC 1 [lpencrasste na duuancosu oryetn u MCC 8 Cuertosoana MOIUTHKA,
MPOMEHH B NPHOIM3UTE/IHUTE OLEHKH M IPELLKH (B Cvia 33 NOMMLLHN nepuoau ot 01.01.2020 r - He ca
npuetu ot EK). Tesu npomenu kacast npeunsupane onpenenctuero 3a »CBLUECTBEHOCT”, MOCOYEHO B
JBaTa cTaHaapra.

HormbanuTento, 3a nocodeHute Mo-101y HOBM CTAHAAPTH, NPOMEHEHH CTaHAapTH W MpHETH
Th/IKYBAHHS, KOHTO Ca U3/1a/IleHH, HO BCE OlLE He Ca B CHJIa 32 MOMIIHM MePHOIN 3ano4Bau Ha | AHyapu
2018 r.. pbKOBOACTROTO € NpeueHnIo, Ue cleaHHTe He GHXAa HMATH MOTCHUHAICH eheKT 3a IIPOMEHH B
CYETOBO/HATA MOJHTHKA M KlacUDUKALMATA U CTOMHOCTHTE HA OTHETHU 00eKTH BBB (hHHAHCOBHTE
OTYETH HA JPYXKECTBOTO, & HMEHHO!

. MC®O 17 3actpaxosaTensn A0roBopu (8 chila 3a FOAMLIHM nepuoau ot 01.01.2021 r., He e
npuet ot EK).

. MCC 28 (npomenen) — HupecTuunu s 4COLMHpaHH M CBbBMECTHHM MPEANpPHATHA — OTHOCHO
ABITOCPOYHH yHACTHA B ACOUMMPAHW M CBBMECTHM NPEANPHUATHS (B CWIA 33 FOAMIIHM MEPUOIM OT
01.01.2019 r. He e npuer ot EK).

. MC®@O 10 (npomenen) — KoHconuaupaun dunancopu otuety u MCC 28 (npomenen) —
MHBecTHUMM B aCOLMHPAHH W CLBMECTHHM MPEAMNPUSTHA — OTHOCHO npoaaxOH HIM aNOpT HA AKTHBH
MEKIY MHBECTHTOP U HErOBH aCOUMMPAHK WM CHBMECTHH MPEANPUATHA (C OT/IOKeHa edeKTHBHA aTa
Ha BIH3aHEe B CHN1A, TOAIEKalla Ha onpeaeasHe ot CMCC).

. MCC 19 (npomenen) — Jloxoau Ha HaeTH HUA (B CHAA 33 FOAMIINY neproau ot 01.01.2019 r.,
He e npueT ot EK). '
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2.3.

2.5.

2.6.

AAYMETAT AJ]

TI'oouwien gunancos omuem
3a nepuoda, npuxnioueauy na 31 dexemepu 2018 20duna
Hpunoxcenun xom Fooumnus Qunancos omuem

JlpykecTBOTO OuakBa mpHEMaHeTo Ha Tesu HOBH CTAHAAPTH M M3MEHEHHs HA ChLIECTBYBALLMH
CTAHAAPTH /1a HE OK&XE CBHIUECTBEH e(eKT BLPXY (PMHAHCOBMA OTYET Ha JpysecTBoto B mepuosa Ha
[TbPBOHAYATHOTO UM MpHUJaraHe.

Jpy>KeCTBOTO BOAM CBOMTE CUETOBOAHH perucTpu B Obarapeku nes (BGN), koitto NpUeMa Kato
HETOBa OTUETHA BanyTta 3a npeacrassHe. HHHHHTC B OT4eTa U NPpUIOKEHHUATA KBM HErO ca NpencTaBeHH B
XHJig1u Jesa. - : '

[Ipencrapanero ma dumancos oruer cvraaco Mesxaynapoannre craugapru 3a (puHaHCcOBU
OTYETH U3UCKBA PBKOBOACTBOTO J1a HANPABH Haki-106pH MPUOTU3UTE/HM OLCHKH, HAYUCICHUS U pazyMHO
000CHOBAHH [PeANONOKEHHS, 'KOMTO OKA3BAT eeKT BBPXY OTYETEHHTE CTOMHOCTH HA aKTHBHTE M
ITACHBHUTE, HA NPUXOAHTE W' PA3XOAMTE, U HA OMOBECTABAHETO Ha YCIIOBHH B3eMaHUA W 3a0bJIKEHHSA KbM
farara Ha otuyeTa. Te3d NpuOM3MTENHM OLEHKH, HAYMCICHHA M MPEANONIOKEHHA €4 OCHOBAHM Ha
HHPOPMALIMATA, KOATO € HalMYHA KbM [4T4Ta Ha (MHAHCOBHA OTYET, MOPAamM KOETO ObaeluuTe
(paxTHueCKH pe3yaTaTu Guxa Morau na ObaT pasnuyHU OT THX.

' HHCTOQLHHHT rogHiueH dJHHaHCOB OTHeT € HCKOHCO/IMAHPAH W € H3rOTBEeH Npyd cna3BaHe Ha
MPUHLUKOA Ha “cTopHyeckara ueHa, MpOMEHEeHa 8 OMpeneiieHH Cllydad, KOETO € OlOBECTEeHO Ha
CbOTBETHUTE MECTa B MPHIIOKEHUETO.

Cpasuutenuu ganuu

HpyskecteoTo npencrass CpaBHUTEHA MHDOPMALIMS B TO3M (PMHAHCOB OTHUET 3a enHa NpeaxoaHa
F'OAMHA — roauUIeH oiMTHpaH (punaxcos otyet 201 7r.

B ciyyaute, B kowto e npomereHo NPECTABAHETO U KIACH(PUKALMATA HA CTATHH OT PUHAHCOBUSA
OTHET, CpaBHUTENIHATA MHPOPMALIMA € PeKIacCH(QHULMPAHA C LIeN MOCTUraHe Ha CBNOCTABUMOCT C TEKYLUHA
nepuon. TakuBa peknacH(pUKAUMM Ce HANAraT ¢ Len 1a ce [OCTHIHe no — A00pa ChIOCTABUMOCT ¢
ABHHWUTE 32 TeKyLUaTa roauHa. JlaHuuTe, nmocoveru BLs pUHAHCOBHTE OT4eTH 32 2018 1 2017 roguHa ca
CpaBHMMH W pasOupaemu. CbluuTe ca OOEKT Ha ONoBeCTSBaHe B MPHAOMKEHHATA KBbM HACTOSLLMS
duHaHcoB OTYET.

Kbm 31 nexempu 2018r. He ca ocueToRoasBaHH hakTH M cbOUTHA, KOMTO aa Hanarat NPOMEHH B
NMPEACTABIHETO M KIACH(PHKALUATA HA CTATHH OT (HHAHCOBHA OTUET.

PyHKUHOHATHA BAXYTA H BAIYTA Ha npeacraBsiHe _
" DyHKUMOHA/IHATA BA/lyTa M BayTaTa Ha MPEACTaBAHE HA APYKECTBOTO e BaJlyTdaTa, B KOATO ce
H3BbPLIBAT OCHOBHO CIE/TKHTE B CTPAHATA, B KOSTO TO € PErHCTPHPAHO.

CwriacHo u3nckBaHuATa Ha GBArapekoTo 3aKOHOAATEACTBO, APY/KECTBOTO BOAM CHYETOBOACTEO M
H3rOTBA TOAMUIEH (PHHAHCOB OTYET B HALMOHAIHATA napu4Ha eauHuua Ha Bwarapus - Bwarapeky ses
(BGN), kosiTo ¢ BbBEKIAHETO Ha eBPOTO KaTo O(uLManHa BanyTa Ha EBpOneHckus chios fneBbT &
(uKcupan KbM €BPOTO B CHOTHOLIEHME | eBpo = 1.95583 nesa. : '

HeiicTpamo npexnpusntue ‘
lognuuuaT dunancos oruer e usrorseH Ha MpHHUMIA “AeHcTBallO npeanpuatie”, Ha Gaza

TEKYLIO HAYUC/IABAHE MPU CHa3BaHe BB3NPUETHUTE METOM HA CUETOBOHO OTYHTAHE, HEMPOMEHEHH npes

ue/ms oT4eTeH nepuoa. Kum garara Ha wsrorssse na OTyeTa Hsma PCUICHHE 33 NPECTPYKTYpHpaHe Ha

[APYKECTBOTO.,

CueroBoanu npeuenxn ‘
[IpeacrapaneTo Ha BMHAHCOBMS OTYET CHIIACHO Meskaynapoauure CTaHaapTy 3a (GpuHaHcoBH

OTHETH, W3HCKBA PBLKOBOACTBOTO [a HANpaBH Haii-106pH NpUGNH3MTENHNM OUEHKH, HAa4YMCIEeHUS M
Pa3zyMHO 000CHOBaHM MPEANON0KEHH S, KOUTO OKa33aT e(eKT BBPXY OTYETEHHTE CTOHHOCTH Ha AKTUBUTE
W TACHBUTC W HA OMNOBECTABAHETO HA YC/IIOBHHTE B3eMaHHS W 3a7b/DKEHHS KbM JaTara Ha oTd4era,
PECTICKTHBHO BbPXY OTHETEHHTE CTOHHOCTHH pa3MepH Ha MPHXOAMTE H PAa3XOAMTE 34 OTHETHATA roausa.
Tesn npubnusuTenuu olleHky, HauMceHUs 1 FIPEANONOXKEHHA Ca OCHOBAHH HA HHDOPMaUMATA, KOSTO e
HaJHYHa KbM JlaTaTa Ha (JUHAHCOBHS OTYET,



3.1.

3.2.

AAYMETAT AT =5
T'oduwen punancoe omuem

3a nepuooa, npurnioueauq Ha 31 Oexemepu 2018 200una
Hpunoncenus kom I'odumnus unancoe omuem

"

AECHHNTIUS OHEEH{A HA EJJEMEHTUTE HA PHHAHCOBUS OTYET

Oruer 3a goxoaute u Oruer 3a BeeoGXBATHHS A0X0/ : .

HpyxecTsoTo ¢ u3dpano ma npeacTaru Bouuky CTATHH Ha NPHXONM W PAsXOAH, MPU3HATH Npe3
nepuona B OTYeT 3a JOXOAMTE, 4 KOMMOHEHTHTE. Ha ApPYrus BCEOOXBATEH LOXOJ ¢a MpeACTaBeHH B
Otuer 3a Bceobxsathus noxon. B Oruera 3a AOXOAMTE NMPUXOANTE U Pa3sXOAHTE ca MPEeACTABEHU Mo
byukumoHanen npusnak.

[Ipusnasane ua npnxoan n pasxoan

Hpyxectsoto npusnasa npuxomute, 3a na OTpa3su NMPEXBLPJISHETO Ha OGELIAHHTE CTOKH WM
YCAYT1 Ha KIMCHTH B pasMep, KOHTO 0Tpasasa Bb3HAIPakICHHETO, BbPXY KoeTo JIpy:kecTBOTO O4aksa 1a
MMa TIpaBo, B 3aMAHa Ha TE3H CTOKM WM ycayru. [lpennpusituero MPH3HABA MPHXOANTE B CHOTBETCTBUE
€ TO3H OCHOBEH MPHHUMI, KATO NMPHIAra CASAHUTE CTHIKMU:

a. Croenka |: Haenrudpuunpane na A0roBOpa (HTe) C KIMEHTA - JOTOBOPLT e CropasymeHue
MEKIY ABE HWIM MOBEYE CTpaHH, KOETO Cb3aasa NPHIIOKAMH  TpaBa W 3aab/KeHMS. -
Usmnckeanuara va MC®O 15 ce fipniarar sa BCcekd 10roBOp, KOHTO € [I0rOBOPeH ¢ KJMEHT U
OTrOBAapst Ha OmpefeneHn Kputepun. B wsikon ciayuan MC®O 15 usuckea MPEANPHATHETO fa
KOMOWHHMpA ' IOTOBOPUTE M [a M OTYMTA KaTo CAuH norosop. MC®O 15 npensuxaa u
M3UCKBAHHA 33 OTHHTAHE HA N3MEHEHUATA HA 10rOBOPA.

0. Ctenka 2: Onpenensite Ha 3arbmKennsTa 3a M3MBIHEHKE B 10rOBOpPA - JOrOBOPBT BKIKOYBA
obeLuanus 3a NPexBLPASHE HA CTOKH HIlH YCTYTH Ha KITMEHT. AKO Te3W CTOKH MAH YCTyru ca
PA3/TMYHH, O0CLIAHUATA €A 3a]b/KEHHS 33 H3IBIHEHHE M Ce OTYMTAT oraenno. Crokara wau
yeAyrara c¢ pasnuuaBaT, ako KIHEHTBT MOKE Ja Ce Bh3MOA3BAa OT CTOKATA MM yenyrara
CaMOCTOATE/IHO WM 3a€HO C APYId .PECYPCH, KOMTO ca JECHO AOCTBAHM 3a KIHEHTa U
00CLIAHHETO HA MPEANPUITHETO sia MPEXBLPAH CTOKATA WM YCJIYraTa Ha KJIMEHTA € OTAeIHO
PasrpaHHuUMO OT Apyru obewanns B 10roBopa. - ‘

B. Crenka 3: OnpegensHe Ha ueHata Ha CHeNKATA - lLeHaTa Ha caenkata e cymara Ha
Bb3Har paKaeHHeTo B Oroerop, BBPXY KOATO NPeAnpHUATHETO OYaKBa Ja uma npaso, B 3aMsHa Ha
MPEXBLPIAHETO Ha OGGL[L&HHTC CTOKH HIH YCAYrH Ha KJIHUEHT. L[eHaTa Ha caeakaTta Moxke 1a
6"b£le ¢chnpaﬂa cyma Ha Bb3HarpaxKaeHueTo or KIIHEHTA, HO MOHAKOra MOXe na BR/IKOYBA
NPOMEH/IHBA 4YacT WM BB3HArPLKAEHHE B HenapuuHa (opma. Lienara Ha caenxara cwuio ce
KOPHIHpa ¢ e(PeKTHUTE OT NPOMAHATA HA CTOMHOCTTA Ha NapuTe BBE BPEMETO, aKO J0rOBOPHT

| BKITIOYBA 3HAUYMTENEH KOMIOHEHT Ha (uHaHcHpaHe. AKO BB3HArpOKIEHHETO e IIPOMEHITHBO,
NIPEATIPUATHETO OLEHSABA pasMepa Ha Bb3HArPAKACHHETO, HA KOETO I1e Mwma [IpaBO B 3aMsHa Ha
obelaHuTe CTOKU MK YCAYTH. Oqa!{BaHaTa_L CyMa Ha NMPOMEHINBOTO Bb3HArPaskAEHHE e Gbjle
BKJ/IFOYEHA B UEHaTa Ha CAacjKkara camo 1o CTENEHTa, J0 KOSATO € MHOro BEPOATHO, ue pH
MOCCABALIOTO paspelliaBaHe Ha HECHTYPHOCTTE, CBBP3AHA C MPOMEHTHBOTO BB3HArpayKaeHHe,
HAMA J1a HACTBIH 3HAYMTETHA KOPEKHLIA B PA3Mepa Ha NMPU3HATUTe KYMYJTaTHBHH NPHXO/IH.

r. Ctbnka 4; Pa3npeneﬂﬂHe Li€HaTa Ha CAe/IKATa KbM 3aIb/KEHUATA 32 H3ITbJIHEHHE B Joroesopa -
NPEANpUATHETO 00HMKHOBEHO pasnpenend uyeHara Ha caeakaTta 3a BCAKO 3aab/KenHue 3a
H3ITL/IHEHHUE Bb3 OCHOBA HA OTHOCHTE/IHATA CamMOCTOATEIHa MpojaykHa UeHa Ha BCAKA OTAeNHA
CTOKa nhu ycayra, OGCU_laHH B J0rosopa. AKO camocTosTeN Ha NMpoaa)kHa LieHa He ce Ha6m011a3a,
npeanpuaTyueTo 9 ouexsna. [Touskora LEHaTa Ha caefikara BKJIHOHBA OTCTBIIKA UITH [IPOMEHTHBA
cymMma Ha Bb3HAIPANKACHHE, KOHTO C¢ OTHACSIT KBM YacT OT A0roBopa. H3ucksauusra YTO4YHABaT
KOora npearnpuaTHeTo pasnpenens OTCTHNKATA WU NPOMEHIIMBOTO Bb3HAIPakKAEHHE KbM CIHO



