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Mpunoxexne KbM (PMHAHCOBHSA OTHET

1 Obwa nngpopmauna

“Pucb1” O0[] e pervcTpupato B COPUICKK rPajickin Cbfl ChC CEAANULLR : 1D. Codpus, Byn.
Hukona Workos Banuapos Ne 38 Bx.1 e1.5 an.25
OcHoBHaTa JeiiHocT Ha npeanpuaTueTo npes 2008 r. e CBbp3aHa ¢ U3BLPILIBAHE HA FEe0noXKU
CRyM.
! yOcuoaen kanuTan — 5000 ns. , pasnpeneneH B 100 asna ¢ Homwnan 50 ne. U e cobeTeeHocT
Ha CuApyKHMUMTe Hukonaw Slkoe Muxaiinoe - 90 pana no 50 ns. u Mean Toaoposa
Xamrunmkonosa-Muxainoea — 10 gana no 50 nesa.OCHOBHUAT KanuTan & U3LANO BHECEH.

Ktm 31.12.2008 r. B ApyXecTBOTO UMa Ha3Ha4YeH eawH ynpaBuTen.

OUHAHCOBUAT OTYET KbM 31 Aekemepy 2008 r. (BKNIOUMTENHO CPaBHUTENHATA MHOPMALMA KbM 31
Dexemepn 2007 1.) e 0noBpeH OT ynpasuTena Ha APYXECTBOTO.

2 CuyeTOoBOAHA NONWTHKA

21 OcHoBa 3a 3roTBAHE Ha PUHAHCOBUTE OTHETH

OUHAHCOBUTE OTYETU Ha [pyXeCTBOTO Ca MU3rOTBEHU B CLOTBETCTBME C HauuoHanHuTe cTaHaapTi
3a OUHAHCOBK OT4eTH 33 Manku u cpepnu npeanpusaTua (CC) npuetn ¢ NMMC Ne 46 o1 21.03.2005 .,
U3MeHeH W aombnHenun cernacHo NMMC Ne 251 ot 17.10.2007 r., B cuna ot 01.01.2008 roawna.

2.2 OO0un nonoxeHus

Han-3HauiMuTe CHETOBOAHW NONUTUKKA npunaraHy Npy U3roTBAHETO Ha Te3n (DMHEHCOBU OTYETH Ca
NpeacTaseHy no aony.

OUHAHCOBMAT OTHET € M3IrOTBEH NPt CNA3BaHE Ha NPUHUMNA Ha UCTOPUYECKaTa LeHa, mogudumupaH
B ofnpefeneHy Cnydau C NPEoUSHKaTa Ha HAKOM akTUBU U N2CUBW. Basure 3a oueHkata ca
ONoBECTEHW ITOADOGHO B CHeTOBOHATa NONUTUKA KbM QJMHaHCOBHH 0TYeT.

Cnegea ga ce othemexu, 4e Npu WIrOTBAHETO HA NpeacTaBenHuTe (UHAHCOBW OTYETH Ca
U3NOMN3BAHN CYETOBOOHM OLEHKM W JonycKaHus. Bunpeku ue Tean oueHku ca 6aavpaHm Ha Haw-
MbNHOTO MO3HABAHETO Ha TekyumTe CbOWTMA M AEWCTBMA OT CTpaHa Ha PbLKOBOACTBOTO, TO
peanHuTe pesynTati MoraT Aa 6bAaT pasnuuHn OT HANPABEHUTE OUEHKK 1 NOMYCKaHWS,

2.3 HHBecTUMM B AbLIEPHH ApYXecTBa
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[IblepHi Ca Tesn NPEeANpUATUA, KOUTO Ce HaMMpaT Nof, KOHTpONa Ha Opyxectaoto. KoHTpoN®sT
BbpXy AbEpHUTE NPEANPUATUA CE U3palnBa BbB Bb3MOXKHOCTTa 13 Ce PbKOBOAV (MHAHCOBATA U
orepaTMBHaTa MosmTHka Ha AbliepHOTO nNpeanpuvATHE Taka, Ye Aa Ce M3BNUHAT M3roau B pesynrar
Ha pewHocTTa My. B CamoCTOATENHUTE (hHaHCOBK OTHETH Ha DpyxecTBOTO, WHBECTULMUTE B
ObLUEPHY NPEANPUATYSA, Ca BKNKOYEHV NO CNEAHVA HauMH,

Mo cebecroitHocT ~ B cwotsetcTBue cbe CC 28 OTunTaHe Ha WHBECTALMWTE B acouupaHu
nPEANpUATUSA

Kbm 31.12.2008 r. Apy*eCTBOTO HAMA MHBECTULM B AbUIEPHI APYXECTBA.

2.4 WHBECTHUMM B aCOLHUPAHK NPSANPUATHA

AcouyvpaHu ca Teau MpeAnpusTA BLpXy kouTo [ipyxecTeoto e B CBCTORHWE A3 OKadsad
3HAUITERHO BIMSHWE, HO KOWTO HE €3 AbLUEPHW NPeArpusTHA HUTO CbBMECTHO KOHTPOMMPaHW
[PYXECTBA. 3HAYATENHOTO BAMSHME Ce W3padsiBa B MPaBoTO Wa yuacTHe npu BIEMEHETO Ha
PELLEHUS, CBbP3aHM C (UHaHCOBaTa M ONepaTMBHara AEeRHOCT Ha MPEANpUATUETO, B KOETO €
WHBECTMPAHO, HO HE W KOHTPON BPXY Tasu nonuTuka. HBECTHLMMTE B aCOUMMPAHY [IDYKECTBa Ce
OTpassiBaT MbpBoHaanHo no cebecToitHoCT a B NoCneaCcTBue Ce 0TPasABaT fo:

MeToaa Ha coBCTBEHMA KanuTan

PenyTauna Wnn KOpeKLn BbB BPB3KA CbC CMPaBEAMMBaTa CTOAHOCT Ha fienla Ha MHBECTUTOPA B
acOUMVIPaHOTO NPEAMPUATHE, C8 0TPa3ABAT BLE CTOAHOCTTA Ha MHBECTULMATA.

Bouuku NOCHeagalLiv NpoMeHm N0 OTHOLEHHE PasMepa Ha y-acTueTo Ha [ipyxecTsoTo B KanuTana
Ha acOLMMPaHOTO NPEATIPUSTYE CE OTPa3ABaT B HanaHcoBaTa CTOMHOCT Ha MHBECTUUHATA. MpoMeHu
AbIUKALLM C8 HA HETHUA PE3YNTaT, reHepupaH OT aCOLMMPaHOTO APYXeCTBO, Ce 0TpassBar B Omvera
33 npuxogn W pasxogu Ha [lpywectBOTO COOCTBEHMK Ha WHBECTULMATA. Mo Toau HaymH
(bMHAHCOBMAT PE3YNTaT HA aCOLMMPaHOTO NPEANPHSTHA UMa BNUsIHVE BbPXY (PUHAHCOBUA pesyrar
Ha [pyxecTsoto. [TpomMeHuTe CnoMeHaTH No-rope MoraT Aa BKMiousaT nocnensala aMopTHaaLmA
WK obe3LeHKa Ha CnpaBefMBaTa CTOMHOCT Ha aKTUBM W NackBu Ha aCOLMWPAHOTO NpeanpuaTue.
MpomeHn, koMTO ca GuNWM AMPEKTHO OTPaleHN B KanuTana Ha acouMMpaHOTO NPEANpUATHE,
HaNpUMEp B E3yNTaT Ha OTPA3sBaHe HA LEHHW KHWKA Ha pasnonowenwe 3a npopaxba, ce
OTPa3sBaT B KanuTana Ha [pyx«ecTeoTo. BCUUKKM NPOMEHU B ACOLIMMPAHOTO NPESNPUATHE, KOUTO He
Ca CBLP3aHM C NPUXoAMTe, HanpUMEp pasnpefenAHETO Ha OMBMAEHT WnW Apyru CAenku ¢
aKLMOHEPUTE HA aCOLMMPaHOTO APYXECTBO, Ce 0TPa3sBaT CpeLly nony4eHUTe unn NpeaocTaBeHnTe
OCTbNEHUs. Te3n COEMKM He NPOMEHST KANWTaNa WM HeTHUS (PUHEHCOB peaynTaT 3a nepuoda. B
CRyyauTe, B KOUTO J@NBT Ha [ipyXecTBOTO B reHepupanuTe 3arybu Ha acoLunpaHoTo npeanpuaTye,
HaBULLIK pa3Mepa Ha BanaHcoBaTa cyMa Ha UHBECTULMATA, [pyKECTBOTO He Npu3HaBa CBOA AAN B
NO-HaTaTBLUHKUTE 3arybu Ha acounvpaHoTo npeanpuaTHe. OTUMTaT Ce AOMbIHUTENHY 3arybn camo
[OTONKOBA, ACKONKOTO MHBECTUTOPBT MMa NOSTH 33LIKEHUS UNM € W3BLPWWN NNallaHus ot
WMETO Ha acoLMMpaHoTo NpeanpusTHe.
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2.5 Cpenxu B vyXaecTpanHa sanyta

CpaenkvTe B HYXAECTPaHHa BanyTa ce 0Tpasseat npw craszeane naucksannsaTa Ha CC 21 Edpexu o1
NPOMEH BBB BAMNYTHUTE KYPCOBE.

DUHAHCOBUTE OTYETH Ha [IDYXECTBOTO Ca M3roTBeH! B Dbnrapcku nesa (nB.) n TOBa € OT4ETHATA
BanyTa Ha [lpy*ecTBoTo.

CaenkuTe B YYKAECTPaHHa BanyTa, C U3KNICUEHHE HA Te3 3a nokynko-npoaaxda Ha uyxaecTpanHa
ganyTa, Ce OTUMTaT NPy MLPBOHA4ANHOTO UM npwu3HaBaHe B OTHETHATa BanyTa Ha DNpyxecTsoTo no
ocuumaniua obmeHeH Kypc 33 AgHA Ha chenkara, (obABEHMA UKCUHT Ha bBvnrapcka HapopHa
Banka). 3akyneHaTa BanyTa ce OLieHsiBa N0 BanyTHUA Kypc Ha npuaobwsaHeTo, a NnpofaaeHara no
anyTHUA Kypc Ha npoaaxbara. MpuxoauTe U PasxoaMTe OT KypPCOBU Pa3nuku, KOUTO BbL3HUKBAT NpU
YPEXOaHETO Ha Te3n CAENKU 1 NPEOLEHABAHETO Ha napuuHUTE NO3VLMN B YyXaECTpaHHa BanyTa B
Kpas Ha nepwopa, ca 0TPaseHn 8 Otyeta 3a NPVXOAM U Pa3XoaN KaTO (HMHAHCOBU MPUXOAW WK
(bMHAHCOBM pa3xoaMn.

Banytivst Gopa 8 Bbnrapus e BbBEAEH Ha 1 wonm 1997 r. B M3NBMAHEHNE HA NpenopbkuTe Ha
MexayHapoarua Banyten ®oHp (MB®) w nbpeoHauanHo cToiHocTTa Ha Gbnrapckus nes Ge
duKCUpaHa KbM CTOVHOCTTA Ha TEPMAHCKaTa Mapka B CbOTHOLIEHWE 1:1. Cnep BbBeXAaHeTO Ha
eBpoTO HbArapckuaT nee 6e GrKCUpaH Kem eBpoTO B CLOTHOLLIEHE 1EUR = 1.95583 ne.

2.6 [Mpuxoau n pa3xogn

MpuxosuTe Ce OLEHABAT MO CMPaBeAnvBa CTOWHOCT Ha MOMYHEeHOTO WNM MOANEXELLoTO Ha
nONyJagaHe NNalLaxe Unv BEIMe3asBaHe, KaTo Ce OT4HTa CyMaTa Ha BCMHKH TbProBCKM OTCTBIKA U
KONMUECTBEHM pabaTy, Hanpasexu oT [IpyxecTsoTo. [1pu 3aMsKa Ha CXOAHW aKTUBM, KOUTO UMAT
CXOfHA LigHa, Pa3MAHaTa He ce Pasrmensa KaTo CAemKa, KOATO reHepupa NPUXoau.

Mpu npopaxba Ha CTOKY, NPUXOLLT Ce NPU3HABA, KOTaTo Ca V3MLIIHeHU CNEAHVTE YCTOBUA.

e & BEpOATHO NPEARPUATUETO A3 MMA MKOHOMU4ECKa M3roAa, CBbp3aHa ChC CANKaTa,

e cymaTa Ha Npuxofia Moxe fa ObAe HaaexaHo U34nCneHa;

® HanpaBeHUTe Pa3xoay UK Teaun, KowTo LWe GbaaT HanpaseHk BbB BPb3Ka ChC CAENKATa, MOraT
HapexaHo aa 6vaat umepeHy,

® MpUXOAMTE 3a BCAKA CAENKA C8 NPU3HaBAT eAHOBPEMEHHO C M3BLPLIEHUTE 33 HeA pasxoay
(NPUHLYAN Ha CLNOCTABMMOCT MEXAY NPUXOAUTE U PA3XOANTE).

MpUXOALT He Ce NPW3HaBa, KoraTo pasxoauTe He MoraT Aa fbAaT HaaeXaHO uadncneHu. Tpu Teaun
0BCTOSTENCTBA BCAKO NOMYYEHO NMAlLAHe Ce NPU3HABA 3a NacvB (3afbiDkeHve).

KoraTo Bb3HWKHE HEACcHOTa N0 ChOMPaHeTO Ha Cyma, KOATO Beye e BKNKMEHA B Npwxopa oT
npopaxbara, HecuBvpaemara Cyma ce NPU3HaBa 3@ Pasxoh,a He KaTo KOpeKuus Ha cymata Ha
LPBOHAYANHO NPU3HaTHA Npuxop. MPUXOALT, CBLP3aH CbC CAENKA NO NPeAOCTaBAHe Ha YCNyrY, ce
MPW3HaBa B 3aBACMMOCT OT €Tana Ha 3aBbPLUEHOCT Ha CAENKkata KbM aTaTa Ha CbCTaBAHeTo Ha
CUETOBOAHMA BANaHC W KOraTo PesynTaTsT OT CAEMNKATa MOKE HAZEXaHO A Ce OLEHH.
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OnepaTuBHTE pasxoay ce npuanasat B OT4eTa 3a NpUXOan U pa3xoay B MOMEHTa Ha NorasaHe Ha
YCTyTaTa Wnu KbM [aTata Ha TAXHOTO Bb3HMKBAHE. Pa3sxoaute no rapaHuvin Ce NpU3HaBar v ce
OTpassiaT Cpellly HanpaseHaTa MpoBM3VA NPV NPU3HABAHE Ha cvoTeeTHus npuxoA. Mpuxoau M
PasXOfM 3a NWXBA CE OTWATAT Ha NPUHUANA HA HAHMCNEHHETO. MonyueHuTe AMBMAEHTH, C
WIKIIOUEHVE HA Tesl OT WHBECTVUMA B acouMMpaHW APYXECTsa, e MPUsHaBaT B MOMEHTa Ha
TAXHOTO pasnpenenexve.

2.7 Monyu4eHu 3aeMn

BouUKM Pa3XOaiA MO 38eMM Ce 0TPA3ABAT B MOMEHTA Ha Bb3HMKBAHETO MM. Mpu MLPBOHAYANHOTO UM
NpWaHaBaHe 33eMMTe Ce OTPA3ABaT NO CNPABEANKBA CTOMHOCT, HETHO OT PA3XOAUTE Mo cAenkara.
MoCneasalloTo OLEHABAHE HA 3aeMMTE C8 W3BLPIIBA NO aMopTU3MpyeMa cTonHocT. Paanukute
MEXOY Cymarta Ha TNOMYYEHMTE 3aeMM, HETHO OT PasxopuTe flo caenkara, u CTOWHOCTTa Ha
MsnnauaKe ce Npuanasar 8 OT4ETa 33 IPUXOAM W Pa3XOAV 3 MEPHOAa Ha 3aEMa, KaTo Ce U3noniea
METORBT Ha eeKTUBHATA NIXBA.

2.8 Penytauwa

MonoxuTenHa penyTauma

MPEBMILIEHVIETO HA CTOMHOCTTA Ha NPUOGUBAHE HAA CTORHOCTTA HA HETHUTE aKTUBM, nonyeHa oT
CNpaBeanveMTe CTOMHOCTW Ha NPUAOGMTUTE pa3rpaHVuMMM aKTMBIA W Nacuew CnpaBeqnueara
CTOMHOCT Ha NpUAOGUTUTE pasrpaHVuMMi aKTUBIA M NACcUBM KbM AdTara Ha PAIMEHHaTa onepaiys,
NpeACTABNABA NONOKMTENHA PENYTALMA U Ce 3aBeXaa KaTo akTve Ha [lpywecteoto. PenyrauusTa
ce OTUMTA NO CTONHOCT, HaManeHa C HaTpyNaHaTa amopTH3aums v aarybure oT obeaueHka.

Bb3anpueTMsT OT NPMOOGMBALIOTO NpeanpusTME amopTU3aLWMOHEH METOA 3a NOonoXUTEnHara
penyTauvs TpsbBa Aa OTpa3ABa HauuHa, M0 KOWTO Ce O4aKBa Ad ceé KoHCymupar Bvaeuwure
VKOHOMUYECKM naroau. Korato He Moxe 0DOoCHOBaHO fa ce onpeaent HauvHeT, o KOITO Ce ovaKea
[ia C& KOHCYMMPAT GbOelLMTe MKOHOMUMECKW M3roaM, Ce npunara NMHERHWAT MeTop. [onesHuaT
XMBOT Ha NONOXVTENHATa penyTauus kato npeapikaaqe 3a Gbaewieto ce oTHacs 3a OrpaHi-eH
Nepuof 1 He CriefBa f4a HapXBBPNA 5 roAMHM OCBEH B PEAKWTE CMy4au, Korato nMa ybepurentu
[IOKA3aTencTea, Y€ To3n nepuosl TpAbBa Aa e no-Tonam. PenyTayusTa ce TecTsa Ha roauilka basa
3a HeobxoaMMOoCT OT obesLieHka.

OTpuuatenHa penyTayua

MpeBuLIEHUETO Ha CNpaBeRnBaTa CTOMHOCT Ha NPUBOBUTVTE Pa3rpaHNIMMN aKTMBU W Nacvsu HaA
CTOMHOCTTa Ha NpupobusaHe KbM AaTata Ha pasMenHaTa Onepaups, NpefcTasnABa oTpuuaTenta
penyTauus.

OTpuuaTenHaTa penytauMs B pasmepa onpepjerneH Kato O4aKBaHu Gunewm sarybu n pasxomm,
YCTAHOBEHM HAZEXOHo B nnaHa 3a npunobueane va [IpyKecTeoTo, KOMTO He NMpe/cTaBnABAaT
pasrpaHiMMK Nackieu KbM AaTata Ha npupobusane, cneaBa Aa ce OTYETe Kato NPUXoA B Orueta
33 NPUXOQMTE Y PaIXOATe, B NEPUOAA B KOMTO C& OTuUTAT ouaKBaHwTe 3arybu v pasxoam.
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Tosa onpeaensHe Ha OTPULATENHATA PenyTaLus € Bb3MOXHO CaMo NpH Hanuure 8 NpuaobusalloTo
npeanpusTHE Ha NoAPOGEH nnat 3a npuaobveaneTto. Korato Takbe NNaH NNCcea WM He e NpreT no
HANEXHUA pefl, NpueMa ce, Ye OTPULATENHaTa penyrauus e onpefeneHa Karo HeyCTaHOBEHH
[OCTATEMHO HAAEXAHO WK HEPasrpaHuiumMi Gbaetum sarybu v pasxoau. Koraro 3LAno uimm vact
oT 3arybuTe He ca peanvsupaHn B NEpUOAE,NpenBuaeH B noApobHUs nnaH Ha npuaobMeaHeTo,
oTpULATENHATa penyTauvs ce NpuU3HaBa BeHara karo MpUxoA B npuactueawjoto npeanpuaThe.
Korato OTpuuaTenHaTa penyTaups He moxe Aa Gbae onpepenena karo pasrpaHninmn ouaKBaHu
6l 3aryby 1 pa3xoay, YCTAHOBEHW HAA@XKIHO KbM AaTaTa Ha npupobuBaHe, TA Ce OTYWTA KaTo
Npuxof B OTYETa 3a MpuxoauTe W pa3xopuTe, Kakto Crensa: a) cymara, Haaxebpnawa
CMpaBEeATMBATE CTOMHOCTV Ha PadPaHUMMMWTE HenapudHW aKTVBM, cé npusHasa pegHara 3a
npuxog B NpuaoGMealoTo NpeanpusTyYe; 6) cymara, KOSTO HE HaOXBbpPA ChpaBefnveuTe
CTOMHOCTM Ha pa3rpaHMuMmvTe HENapuqHM aKTue, CE MpusHaBa CUCTEMAaTVMHO 3a MPUXOA B
NPUGOGVIBALLOTO NPEANPUATIE N0 MMHEIHUSA CrIoCOB 3a CPOK, ONPeAENIeH Bb3 0CHOBa Ha OCTABAWA
ocpedHeH NONE3eH CPOK Ha rOQHOCT Ha pasrpaHuqmmyTe NpuaobuTM amopTUIMDYEMH aKTUBW,
KOTaTo MUNCBAaT pasrpaHdAmMy NpURobUTH amopTUSUpyemu aKTWBM.CPOKET CE onpedens ot
NPMAOGHMBALLIOTO NPeANpUATHE B pamkuTe Ha 5 - 10 roduHM,C M3KMIOHEHWe Ha cnydaute, Korato
CPOKBLT HA KOHTPON BbPXY AEMHOCTTA Ha NPpMaoEUTOTO NpeanpuATUe (He3aBuCHMO OT NpUMVHUTE) €
flo-Manbk ot 5 roauHw.

29 HematepuanHu QLNrOTPaiAHM aKTMBM W Pa3xoAaw 3a Hay4HO n3cneaoBaTencka u
pasBoiiHa IEMHOCT

HemarepuanHuTe TuAroTpaiiHk akTUBX Ce OLISHABAT MupBoHadanHo no cebectoittoct. B crydamte
Ha CaMOCTOSTENHO NpuaobuBaHe T € paBHA Ha HeroBaTa MoKYNHa LieHa, KakTo U BCUYKA NnaTeHu
MUTa, HEBLICTAHOBUMU JaHBUM 1 HANpaBeHUTe NPeKy pasxoam BbB BPb3Ka C NOAFOTOBKA Ha aKThea
3a excnnoaraums. [pu npuaobusaHe Ha HeMaTepuaneH akTue B peaynTar Ha GuaneckombuHaums,
cebecToNHOCTTa My € paBHa Ha CnpaseanvBaTa My CTOMHOCT B 4eHA Ha npuaobueateTo.

MocneaBawoTo oLeHABaHe C& W3BbPLLBA NO LeHa Ha npupobueane, Hamaneda c HatpynaHuTe
amopTusauum y 3aryu ot obeayeHka. Hanpasewute obesueHkn ce OTYMTaT Karto pasxod u ce
NPU3HABAT B OTYETa 3@ NPUXOAY W Pa3XxoM 3a CLOTBETHUA NEPHOA,

Mocreggawmre pasxoOuTe, KOWTO Bb3HAKBAT BbB BPb3KA C HEMaTepuanHuTe akTviel cned
MbPBOHAYANHOTO NPWU3HABAHE, Ce MPU3HABAT B OTYETA 33 MPUXOAW M Pa3xoaM B nepuoda Ha
TAXHOTO Bb3HVKBAHE, OCBEH KO MMA BEPOATHOCT Te 1a CNOMOTHAT Ha akTMBa Aa reHepupa noseye
OT MbPBOHAYANHO NpefgnaeHuTe GbJelM VKOHOMVMECKK M3TOOM M KOraTo Te3n pasxogn Morat

HafeXAHo Ja GbAaT OUEHEHN 1 OTHECEHM KbM aKTiBa. B Tean cnyyan pasxoaute ce A00aBAT KbM
cebecTOWHOCTTA HA aKTUBa.

AMOPTW3ALMATA C8 UIHMCAIABA, KATO Ce M3NON3Ba TIAHEHHUAT METOL BbPXY OLIGHEHMA NONE3eH CPOoK
Ha rOOHOCT Ha OTAENHUTE aKTMBK, KAKTO cneaBa:

» codTyep 2 roAnHU
*  Apymm 6.67 roguHu
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PaaxoguTe CBbP3aHU € HayyHa [edHOCT Ce OTpa3nsar B OTuyeta 32 NPUXOAM W PAsXoau KbM
MOMEHTA Ha Bb3HWKBAHETO UM.

PasxoaV, KOWTO Ca AWPeKTHO CBbp3anu C (hasaTa Ha pa3paboTBaHeTo Ha cneumduyeH cogTyep 3a
[pyXecTBOTO CE pU3HaBaT KaTo HeMaTepuanHu ALITOTPalHA aKTMBK, MY YCnosue Ye OTToBapaT
Ha CneaHuTe YCnoBus:.
e HaNMuME HA TEXHMHECKA BBL3IMOXKHOCT 32 NON3BAHETO Ha paspaboTBalna NPoOAYKT 8
LpyXecTBOTO Nk eBEHTyanHa npopaxba
 BEpOATHO € HeMaTepuankuA LNMOTpaeH akTwe Aa A0BENe A0 WKOHOMUHECKU nonau 3a
[pyeCTBOTO NOCPECTBOM U3NONI3BAHETO MY UNK 1pe3s npopaxba
e HEOGXOAMMMTE TEXHUUECKH, (DMHAHCOBN W APYM PECYpCH, HeobXoanMK 3a 3aBbplLIBAHETO
Ha HEMaTepranHus AbAroTPAcH aKTUB Ca HaMU4HN
e CTOIHOCTTE Ha HEMATEPWaNHUA AbMTOTPAEH aKTUB MOXe Aa Bblie HaneKaHo namepeHa.

[lApeKTHUTE Pasxopy CBbP3akK ¢ paspaboTBaHETO Ha HeMaTepuantis ALNroTpacH akThe BKNOBaT
npekuTe Pa3xodM 3a NEpCOHan, Kakto M ChbOTBETHAaTa Yact ot pexuitiute  pasHocki. [o
NPUKIIUBAHETO Ha MpoexTa o paspaboTBaHeTo HA HemaTepuaneH Ab/WOTpaeH aKTUB, KbM
akyMynupaHuTe pasxopv ce Npunara TecT 3a HeobxoaumocT OT. AmopTH3aLMa 3anouBa aa ce
HAuMCIISBa OT MECRL|d, CNeaBall MeceLid, B KOUTO HemaTepUanHuaT akT1e € NpupobuT Unu BLBEACH
B ynotpeba.

Bouukw OCTaHanM pasxou no paspaboteaHeto ce oTpasasar B Otyera 3a NpuxoM U pasxopu B
MOMEHTA Ha BbaHVKBAHETO UM.

[pyXKecTBOTO M3BLPLUIBA BHMMATenHa NpeueHKa, Korato onpefpens Aanu Kputepuuie 3a
MbpBOHAYaNHO MpU3HaBaHe Karto akTMB Ha pa3xoaute no paspaboTeaHeTo ca GUMM cnaseHu.
MpeueHKkaTa Ha pPbXOBOACTBOTO € DasupaHa Ha usnata HanwqHa nHpopMaLmMa KbM farara Ha
Gananca. B JOMbIHEHWE, BCMYKM fIBVMHOCTM CBbP3aHWM C Pa3paboTeaHeTo Ha Hematepuane
ObTOTPaeH akTue ce HabnioAaBar U KOHTPONUpAT TeKyli0 OT PLKOBOACTBOTO.

WNabpaHuAT Npar Ha CbUECTBEHOCT 33 HeMaTepuanHuTe 4LAroTPauHK aKTek Ha HpyxecTBOTO € B
pasmep Ha 700 ns.

2.10 [unroTpaiHu maTepHanHu aKTuBn

[JbrroTpaiAHITe MaTepuanHi akTMBM Ce OLEHSIBAT MbPBOHAYANHO NO CeBeCTOMHOCT, BKMIOYBALLA
LeHaTa Ha NpMRoGMBaHe, KAKTO 1 BCHUKW MDEKW Pasxoay 3a NPUBEXJAHeTO Ha akTvea B PaboTHo
CBLCTORHME,

Mocnensalioto OLgHABaHe C& M3BLPLIBA NO UeHa Ha MPWaoOWBaHE, HamaneHa ¢ HaTpynaHuTe
amoptisaumn u 3arybu or obesueHka. HanpaeexnTe ODealigHKM ce oTuMTaT KaTo Pa3xop v ce
Np13HaBar B OTYETa 32 NPUXOAY W Pasxoay 3a CLOTBETHUA nNepHoA,

MocnenBaly pasxofy CBLP3aHN C ONpeaeneH AbArOTPaeH MaTepuaneH akTue, ce NpibaBsT KoM
GanaHcoBaTa CyMa Ha aKTMBA, KOFaTo € BEPOATHO NPEANPUATVETO fla MMa MKOHOMUYECKW MOM3w,







Ha/IBULLIABALY THPBOHAYAMNHO OLUEHEHaTa e(EKTUBHOCT Ha CbIUECTBYBAUWA AKTUB. Bowdki apymvs
NOGNeABALLY Pasxopy CE NPUIHABAT 33 Pa3XOf 3a NEpUOAa, B KOWTO Ca HaNpaBeHu.

AbnroTpanHute MatepnanHi  aKTuey NPUAOGUTY NPY YCNOBMATA HA (PUHEHCOB fM3WHT, CE
amopTiavpar Ha 6a3a Ha OqaKBawws MONe3eH CPOK Ha FOAHOCT, OMPEAeneH NOCPeaCTBOM
cpagHeHme ¢ NopoBHI aKTBK UK Ha 6a3a CTORHOCTTA Ha NUINHIoBUA [AOrOBOP, AKO HEroBUA CPOK €
no-KpaTsK.

AMOpTHM3aLMATE Ha MarepuanHuTe OLAFOTPAWHW aKTUBW CE Ha4ncnAea, Karto ce MW3nos3ea
NUHEUHUAT MeTOA BbPXY OLIEHEHWS NOSe3EH KMBOT Ha OTAENRHUTE MPYNK aKTUBW, KaKTO CNeABa:

e Crpagu 20 roanHu

*  MawmHm 3.33 roanHK
¢ TpaHCnopTHW CpeACTBa 10 roguru

*  CTONaHCKW MHBEHTap 6.67 rogvHu
*  KomnioTpw 2 roavHmn

= AeTOMOOMNM 4 rofvHN

AMOPTU3ALMA 3aN0uBa AA CE HaWICTIABa OT Meceua, Crepsau) Mecela, B KOWTO MaTepuanHuaT
aKTve e NpuaodbuT UK BLBedeH 8 ynoTpeda.

M3bpaHusT Npar Ha CbLUECTBEHOCT 33 MaTepuanHuTe ALNrOTPpaiiHM axkTwei Ha [lpyxecTsoTo e B
pasmep Ha 700 .

2.11 OTuyuTaHe Ha NU3NHIOBHTE JOrOBOPH

B cwoteertcrevMe ¢ uancksanuATa Ha CC 17 JlvawHr, npaeaTta 3a pasnopexpaHe ¢ aKtvsa ce
NPEXBLPNAT  OT  NM3MHIOLATENA BbpXy MM3KHrONONydYarens, B Chysaure B KOWTO
NU3MHTONONYYATENAT MOHACH ChLUECTBEHWTE PUCKOBE 1t BL3HArpaxaeHws OT cobcTeeHoCTTa Ha
HaeTns aKTve.

AKTVBATE NPMAOBKTY NpW YCNOBMSTA Ha (DUHAHCOB NM3MHM CE amopTU3MpaT B CHLOTBETCTBUE C
uanckeaHusTa Ha CC 16 wm CC 38.

BCWYKU OCTAHANM NW3WHIOBW JOTOBOPW CE CHMTAT 33 eKCnoaTtalyoHHW OnepatuBHW NU3UHIOBW
norosopy. OnepaTMBHATE NIM3MHTOBM NNALLAHWA ce NPU3HaBAT KaTo Pa3xoay 38 BbHLIKW YCNym no
NWHENHUA MeTop.

Mpy (UHEHCOB NM3MHIOB [LOTOBOP HAeMATENAT:

—  OTuUATa KaTo 3ab/DKEHME ONpe/ieneHaTa B Aoroopa ob1ua cyMa Ha HaeMHUTE NNalaHUs;

- 3anuCBa HAETWA aKTMB MO CNPaBeanvBa CTOMHOCT MMW CHC CTOMHOCTTE HA MUHUMAnNHWUTE
FIM3MHIOBY NNTALLEHUA, aKO TE Ca NO-HUCKK;

- OTYMTa KaToO (MHEHCOB pasxof 3a Obaeww nepvoau pasnukaTa mexay onpefeneHara
CTOMHOCT Ha HAETHA akTHB M obLLaTa CyMa Ha AOTOBOPEHUTE HABMHM NNELLaHNS,

- npu3HaBa kaTo TeKkyl (MHAHCOB pasxof 3a Nepwoaa 4act o7 (huHaHcoBuspasxon 3a
fbAelw Nepuoal NPONOPUMOHATIHO HA OTHOCUTENHMA AN HA [AbIMKAMATEMUHAMANHM
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IW3MHTOBM MNALLAHMS NO A0FOBOPA 3a niepuopa B obuiata cyma Ha A0TOBOPEHNTE HaeMHU
MNALLEHUS;

- HaWMCTIABA aMOPTU3ALMA HA aMOPTU3MDYEMWTE HAeTu aKTMBM - BCBOTBETCTBUE C
BbanpyeTara amopTH3aLMOHHa NONNTUKA 38 NOf06HN aMOpTUINDYEMM cobCTBEHU aKTVBM

—  HamansBa 3abiKeHNeTO CU C M3NNATEHUTE MPea Cpoka Ha A0roBopa CyMM.

Ty MHAHCOBUTE NM3UHIOBM AOTOBOPM HAEMOAATEeNAT.

- OTW/Ta KaTo B3EMaHe OnpefeneHuTe B [OroBOpa HAEMHU MNawjaHuA; B Cymara uM ce
BKMIOYBAT: CNpaBeAnMBaTa (MpopaxHara) UeHa Ha oTAaAeHus akThs;

- paanvkata Mexgy obuaTa cyMa Ha AOFOBOPEHUTE HAGMHW NNAWAHNA W CnpaseqnneaTa
LeHa Ha OTAAOeHWs akTUB, KOATO Ce OTpasfea Karo (PHEHCOBM NMPUXOM 33 fuaewm
nepvoav,

—  OTMMCEA OTAANEHMA aKTUB NO HEroBaTa 6anaHcosa CTOWHOCT,

~  OTWMTa B TEKyWA Nepuos (uHaHcoBUTE MpUxoAM 3a Gbaewm Nepuoau NPONOPUMOHANHE
Ha OTHOCUTENHUA AN Ha NOANEXalMTe Ha MonyyapaHe CyMi No AOroBOpa 3a nepuoaa B
obuiara cyma Ha A0rOBOPEHUTE HABMHN NNaLLaHus;

- OTWMTa B HamaneHue Ha B3EMaHeTO No JOTCBOPAa MONyYeHWTe Npes cpoka Ha Aorosopa
nnatyaHus.

Mpw eKCNNOATALMOHHWTE NN3UHIOBK AOFOBOPY HaEMOAATENAT.

- OTHUTa NPEOCTABEHNTE AKTUBK B CBOA CHETOBOAEH BanaHc v UM HaumcriABa aMopTU3aLMA (koraTo
Te Ca amMopTU3NPYEMK);

- OTPa3fBa Ha4MCNEHUTE B HErOBA MON3a HAEMHW BHOCKW KaTto NOCTHNAEHMA OT npogaxbn 8
TEKYWHA REproA,

- HAYMCNEHUTE PA3XOaM 33 aMOpTU3aluM ce OTPasABaT 3a CMETKa HanoCTLNNEHNWATa OT HaeMma No
CLOTBETHUA EKCMOATALMOHEH NIM3UHIOB AOTOBOP.

[Mpn ekcnnoarauvoHHN NU3MHIOBY AOTOBOPY HAEMETENAT OTUMUTA.
- KaTo pa3sxo[n 3a BbHLHK YCNYTt HAYNCTIEHUTE HAEMHN BHOCKMW,
- JYpe3 3aj DanaHcoBKM CMETKM HAETUTE aKTMBW NO CNpaseanueaTa UM LeHa.

MagbpuieHnte OT HaeMOZATens WnW OT HaeMaTens pasxofW, CBbLP3aHW C MOArOTOBKAaTa M
CKMIQYBAHETO Ha NW3MHIOBKS AOrOBOP (KOMWCHOHHM, Takc M Aip.) Ce OTUMTAT Kato pasxoau 3a
ASAHOCTTa 33 TEKYLWA nepuol.  KOraTo B NM3VHIOB SOTOBOP OCEEH HAEMHWTE NMalakus (HaeMmbT)
ce npemswxgar W [AOMbIHATENHA MNAWAHMA - HANPUMEp 33 M3BLPLIBEHE HA PEMOHTU K

nOﬂOﬁpeHMFl, 33 nannailase Ha 3acTpaxoBKU HA OTA3AEHWA aKTUB W APy - Te Ce OTYUTaT OTAenHo
OT Haema,

Mpopaxba c 0bpaTeH NU3NHF

Caenkata 3a npopax6a ¢ obpaTteH NuanHr e cBbp3aHa ¢ npopaxbara Ha akTUB OT JOCTaBYMK M
OTA3BaHETO MOA HAeM Ha Cbluvs akTe oDpatHO Ha gocTasyuka.  fIM3MHIOBOTO NnawjaHe M
npofawHaTa LEHa Ca B3aWMHO3EBMCMMM, TbA Kato ce AorosapAT 8 nakeT.  CueToBOAHOTO
TpeTvpaHe Ha npogaxba ¢ obpaTeH NU3WHF 3aBUCK OT BWAA HA CLOTBETHWA NU3MHIOB AOTOBOD.
Korato pesynrareT oT npopaxfa ¢ obpateH nuauHr e (DMHAHCOB FIM3WHT,BCAKO NPEBULLEHME HA
npuxoga oT npopaxbara Wap OanaHcoBarta CTOMHOCT Ha akTWsa He Tpabsa pa ce npu3HaBa
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He3abaBHO 33 NPUXOA BbB (MHAHCOBUTE OTHETU Ha npoAaBava - Haemaren. Korato oBpaTHVAT
M3MHT € MHAHCOB NW3WHI, cpenkata € CPencTeo 33 npepocTaBade Ha (uHaHcupaHe OF
HaeMOflaTeNs Ha HaeMartens, kato aKkTMBLT CE ABABA obesnewerue. [lo Tasm nl;{mmua He e
LenectobpasHo NPeBMLLEHVETO HA NPUXOA3 ot npopax6ara Hap Ganancosata CTOMHOCT A ce
pasrnexaa karo npuxop. TaKkoBa NpesveHve ce PascpouBa U amopTM3npa npes L|enus CpoK Ha
NV3MHIOBMA AOTOROP.

Korato pesyntatbT oT npopaxba ¢ ofpateH Nu3UHr € excnnoarauioheH MIA3KMHT 1 € ACHO, je
CfienKaTa ce onpeAens cnope/ CTPaBeavBaTa CTOMHOCT,BCSKa nevan6a wnu 3aryGa Tpsfesa na ce
ripu3Haea HeaabaBHO. Ako NpofiaxHata LeHa e no-Hucka ot cnpaBeanvBaTta CTOMHOCT, BCAKA
nevan6a wnw aaryba TpAbBea Aa ce npuHaea HeaabaeHo, OCBEH B CrlyWauTe, KOraro sarybarva ce
KOMNEHCUpa OT GbelLyTe NM3MHTOBM NNaLLaHKA NOA NasapHata yeHa. Toraga 3arybara Tpsabea aa
Ce pa3cpouBa W amOpTH3Mpa NPOMOPUMOHANHO Ha MMIUHTOBUTE NNAlliaHkA Npes nepuopa,npes
KOWTO Ce OvaKBa aKTMBLT Aa Gbfie ManonasaH. AKO MPOfAXHAaTa leHa e no-Bucoka OT
chpaBepnMBaTa CTOMHOCT, NPEBULIEHNETO Hafl CipaBeanuBaTa CTOMHOCT TpsiDBa Aa ce paacpoyea v
aMOpTM3Mpa Npes Nepuoaa, Npes KoMTo ce 04aKea aKTHBLT Al fbae UanonaBaH.

212 O6e3LeHKa Ha aKTWBHTE Ha [ipyXecTBOTO

BanaHcoBaTa CTOMHOCT Ha aKTMBUTE Ha [IpyXecTBoTO ce NpPepasrnexaa KoM Aarara Ha UroTesHe
Ha GanaHca C Len fa ce ONpefen any UMa MHAVKauwy, ye CTOMHOCTTA Ha [aNeH akThs &
obe3ueHeHa.

3a uenute Ha onpepenswe Ha obesuenkata, akTveure Ha [py¥ecTBOTO Ca rpynupaHi Ha Haw-
MarkaTa pasrpaHiuvMa rpyna akTvey, 3a KOUTO MoraT Aa BbaaT pasrpaHueHn napiii1 noTouu -
SMHWLA TEHepUpaLLA NAPY4HY MoToum. B pesynTar Ha ToBa HAKOW OT aKTWBUATE Ca Npernexaany 3a
Hanuuve Ha obesleHka Ha HaveMayanka 6asa, a ppyru Ha 0asa eAMHMUA reHepupalLa napvihu
noToLW.

MHAVBIUAYaNHUTE aKTVIBW UM SOMHALMTE reHepupaLLy Napyyni NOTOUM Ce Npernexaar 3a Hanuuue
Ha 0Be3leHKa Ha CTOMHOCTTA UM BEAHBX FOAWNWHO KbM AATATa Ha M3roTBSAHE Ha 6anakca, KakTo u
Torasa korato CbOMTWS MMM NPOMsHA B OBGCTOATENCTBa NOKa3BaT, Ye NPEeHOCHaTa CTOVHOCT Ha
aKTMBMTE MOXe Jia He Obae BbacTaHoBeHa.

B cnywauTe, B KOUTO BL3CTAHOBMMATA CTOMHOCT Ha AaJieH aKTB € NI0-HIACKA OT HeroBara fanaHcoBa
cToMHOCT, GanancoBaTa CyMa Ha axtmea cnegea Aa Ovie HamaneHa OO pasmepa Ha
Bb3CTAHOBMMATA CTOMHOCT Ha aKTWBa. ToBa HamaneHue NpeacTasnsea 3aryba ot obesueHka.

Bb3acTaHoeMMaTa CTOMHOCT NPEACTaBNABRA NO-BUCOKATa OT HETHATA NPOAZKHE LeHa Ha A3AeH aKThe
fasmpaHa Ha NasapHu YCNoBuMA 1 CTOAKOCTTA B ynoTpeda.

2.13 WHBECTULUMOHHU UMOTH

OpyXeCTBOTO OTUMTa KAaTO MHBECTWLMOHHA MMOTW 3eMA W Crpaaw, KOWTO Ce AbpXaT NO-CKOopo 3a
nony4asaHe Ha NPUXOaN OT HaeM UNK 3a yBenieHue Ha Kanutana w1 1 3a AiBeTe, OTKONKOTO 3a:
*  13NOn3eaHe Npu NPOU3BOACTBEHA DEAHOCT WV aAMUHUCTPATUBHU LENN







* npoaaxba B pamMKuTe Ha 06i4aiHaTa MKOHOMU4ECKa DEerHOCT

WHBECTULMOHHUTE UMOTU CE MPWU3HABAT KaTo aKTWB BbB (UHaHCOBUTE OT4eTM Ha [ipyXecTsoTo
CamO NPY YCOBME Ye Ca MIMbIHEHM CNEAHUTE ABE UVCKBaHW.
«  BEPOATHO e Aa 6BAAT NoNyueH GbaeLUM MKOHOMUHECKH MATOAK OT UHBECTULMOHHUTE UMOTU
e CTOMHOCTTA HA MHBECTALIMOHHUTE UMOTH MOXE HallewaHo Aa bbje oueHeHa

MHBECTULMOHHWTE UMOTY CE OUEHSBAT MbpBOHAYanHo Mo ueHa Ha npugobueae, BRNIOYBALLA
NOKYMHATA LieHA M BCAKAKBM PAsxopy, KOUTO CA MPSKO CBBP3aHW C MHBECTULMOHHWA UMOT —
HanpvMep XOHOPaph 3a MPaBHY YCNYTW, ABHBLM MO NPEXBLPMIAHE Ha MMOTa W APYTV Pa3xoav rio
CcAenkara.

Crefl MbPBOHAYANHOTO MM NPUIHaBAHE WMHBECTULIOHHVTE MMOTW, CE OTWMTAT Kato Ce K3non3sa
MOgena Ha cnpasefyweara Uexa. CnpaBegnveara ueHa npeactasnasa Hait-BeposTHaTa LeHa,
KOSITO MOe 2 Gbae nonydeHa +a nasapa kbMm faTata Ha banaHca.

[MPOMEHA B CripaBefrvBaTa LieHa Ha UHBECTALIMOHHUTE UMOTH VNN CTORHOCTTA Ha npopaxbara Ha
MHBECTULMOHHUA UIMOT Ce OTpa3siea Ha B OTueTa 3a NPUXOAM U pasxoan 3a nepuoaa.

MocnefBawmTe Pa3xoaM CBbP3AHW C WHBECTMLIMOHHW WMOTW, KOWTO MOraT HagewaHo Aa Guaar
W3MEPEHN U CHOTHECEHM KbM VHBECTMLVMOHHUS MMOT, Ce MpubaBsT KuM GanaHcoBaTa CTOMHOCT Ha
WMOTWTE, KOFaTO € BepoATHO [IpyWecTsoTo Aa nonyun 6boelyn UKOHOMUHECKW W3rOAM,
HAMBWLLABAILM MHPBOHAYANHO OLEHEHATa CTOWHOCT Ha CHLUECTBYBAILMTE WHBECTULIMOHHN UMOTH.
Beuuku ApYIv NOCNEABALLM Pa3XOAK CE NPU3HABAT 3a Pasx0f B NEPMOAA, B KOUTO Ca Bb3HUKHAMM.

[pyKeCTBOTO OTAVCEA MHBECTULMOKHUTE CH MMOTH NPY 0CBOBOXAABAHETO M UNK NpK TPaiHOTO UM
waBaxgaHe ot ynorpeba, B criyyail ye He Ce O4aKBAT HMKAKBU MKOHOMMYECKW WSTOAW OT TAXHOTO
ocsoboxnasare. MNeuanbute wiw 3arybute, Bb3HUKBAWWM OT M3BAKNAHETO WM OT ynotpeba ww
oceoBoxaaBaHeTo UM, ce npuaHaeat B OTuyeTa 3a NPUXOAW U pa3xoaM U ce OnpefendaT Kato
pa3nuka MEX[y HETHUTe MOCThANeHMA OT npogaxbata unm ocsoBoxpnasaHeto W banaHcosata
CTOWHOCT Ha aKTuBa.

214 ©PwuHaHCOBUW aKTUBU

QUHAHCOBMTE AKTMBM BKMIOYBAT NapvuHW CPEACTBa W (PUHAHCOBA WMHCTPYMEHTH. DUHaHCOBUTE
MHCTPYMEHTM C W3KNIOYEHME HA XeMKMpawuTe MHCTPYMEHTM moraT ga Obaar pasfeneu Ha
CREQHVTE KATErOpWM: KPeWUTH 1 BIEMAHWA BL3HAKHAMM MHPBOHA4ANHO B [JpyXecTBoTO, (pUHAHCOBM
aKTVBM ObPKaHW 3a TbpryBaHe, WHBECTULMM ObpkaHn [0 Nagex W (MHAHCOBM 2AKTUBW Ha
pasnonoxenve 3a npogaxba. OUHAHCOBWTE AKTWBM CE OTHACAT KbM PaSfIMMHUTE KaTeropuw, B
33BUCHMOCT OT LIEMTTa, C KOATO ¢a npugo6uTi. MPUHABNEXHOCTTa MM KbM CBOTBETHATA KaTeropus
ce Npepasrmexaa KbM BCEKU OTYeTeH NepHoA,

dUHAHCOBUTE aKTVBM CE NPU3HABAT Ha AaTaTta Ha TbpryBaHe
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dyHGHCOBMTE aKTMBM Ce MPW3HABAT MbPBOHAYANHO MO LEHA Ha npuoobueaHe, KOATO €
Cpase/iNBaTa CTOMHOCT Ha NNATEHOTO Bb3ME3AABAHE W CLOTBETHTE pa3xoaM no caenkara.

OTMCBaHETO Ha (DMHAHCOB aKTVB CE WIBLPLLBA, KOraTo [IpyHecTaoto 3arybu xoHTpON EBPXY
[0TOBOPHYTE NPaBa, KOUTO CBCTABNABAT (HUHAHCOBMA aKTUB - T.€. KOTaTo ca W3TEKNW Npasata 3a
NORyuaBaHe Ha NapuiHM NOTOUM, WK e NPEXBLPAIeHa 3Hauumara HacTt ot prcKoBeTe W usroauTe o1
coBCTBEHOCTTa. TecToBe 3a 06e3LEHKa Ce U3BLPLWBAT KbM BCAKA 13T HA UAOTBAHE HA banaHca, 3a
na ce onpefenu fanu ca Hanuue obexTMBHW [okasaTencrea 3a HanMuUeTo Ha obesleHka Ha
KOHKPETH (DUHAHCOBM aKTMBIA MIM FPYNI (HMHAHCOBY AKTUBA.

WHBECTUUMM [bpXaHM A0 NAAek Ca (MHAHCOBM WHCTDYMEHTM C (UKCUPaHW WIW ONPE/ENACMA
NNaLaHns 1 onpeaenexa Aata Ha nafexa. VHBECTALMMTE Ce ONpeAenaT KaTo Abpiani A0 nagex,
aKo HaMepEHIETO Ha PHKOBOACTBOTO Ha [ipyXecTBoTO € fia M AbPXM [0 HacTbnBaKe Ha najexa
UM, VIHBECTMLMMTE [bpKaHu A0 MAfex Nocneasalio Ce OLeHABAT no amopTUs/pyeMa CTOMHOCT
upes MeToja Ha edextBHaTa nuxea. B pombnHeHve, npu HanmiMeTo Ha obesueHka Ha
MHBECTAUMATA, (DMHAHCOBUAT VHCTPYMEHT Ce OLEHsBa NO Bb3CTAHOBNMA CTOMHOCT. Bcudrm
MPOMEHH B NPEHOCHATA CTOMHOCT HA MHBECTUUMATA Ce oT4uTaT B OTueTa 3a NPUXCAM U PA3XORH.

QuHAHCOBN aKIMBM ObPXKaHM 3@ TbpryBaHe Ca TakvBa aKkTvBW, KOWTO Ca npugobutv ¢ uen
nonyyaeaHe Ha neuanta BCEACTBME KPATKOCPOWHUTE KONEDaHUA B LEHATa WM AWITLPCKUA MapXK.
[lepviBaTvBH/TE (DMHAHCOBW AKTMBW, OCBEH ako He Ca CMeuManHo onpepeneHn u ethexTUBHN
XELKMPALLM MHCTPYMEHTH, C& Knacuuumupar Kato AbpiaHn 3a TbprysaHe. DUHAHCOBUTE aKTHBW
ObpXaHu 3a TbprysaHe MbPBOHAYANHO C& Mpu3Haear no cehEecTOMHOCT, KOATO € cCnpaBejrvBaTa
CTOMHOCT Ha NNaTeHOTO HACPELIHO Bb3ME3ARBaHe.

Cnep, MbPBOHAYANHOTO Npu3HaeaHe, (MHAHCOBUTE MHCTDYMEHTU OT Ta3n KaTteropus ce oueHasar
no cNpaBeanuea CTONHOCT.

®MHAHCOBN aKTMBM HA Pa3nonoXeHwe 3a npogaxba ca OHE3M (PHHAHCOBM aKTMBK, KOWTO He ca
KPeaUTM W BIEMAHUA Bb3HWKHANM B MPEAnpUATMETO, WHBECTULMM AbPKAHA 10 Najex Mnu
(PMHAHCOBM aKTVBUM AbPXaHW 32 TbpryeaHe. PVHAHCOBMTE aKTUBM OT Taan KaTeropua nocneasallo
Ce OUEHsBAT MO CMPaBEANMBA CTOMHOCT, KaTo MpOMEHUTE B CNpaBeAnuBara uM CTOAHOCT ce
oTpassBar B COOCTBEHMA KanuTan, HETHO OT AaHbly. HaTpynawute nevanbum u 3arybu ot
MHEHCOBM MHCTPYMEHTW Ha pasnonoxeHue 3a npofaxba ce skniousar B OTueTa 3a NpUXopm M
Pa3xou 33 OTYETHUA NEPUOA, KOraTo (HMHAHCOBUAT UHCTPYMEHT Gbae NpoAaAeH Uik oBeaLieHeH.

Kpeautn 1 B3eMaHUs BL3HUKHANM MbPBOHAYaNHO B [py)ecTBOTO Ca (PMHaHCOBY aKTUBM Cb3NafieHu
OT NPeanpUATUETO NOCPEACTBOM AMPEKTHO NPERoCcTaBsHe Ha Napu, CTOKM WK YCNyrM Ha AaneH
pebwrop. Te ca He-AepvBATVMBHKY (MHAHCOBM WHCTPYMEHTM W He Ce KOTWUPAT Ha aKTMBeH nasap.
KpeguTue W B3EMaHMATa NOCMEBAW0 CE OLEHSBAT MO aMOPTV3MPYEMa CTOAHOCT Wanonasank
MeToaa Ha etheKTMBHATa N1XBa, HamareHa ¢ pasmepa Ha obesueHkara. MpoMaHa B CTOMHOCTTa MM
ce oTpassiea B OT4yeTa 3a NPUXOAM U Pasxoau 3a nepuoaa.

Toproeckute 83eMaHua ce obesueHsBaT korato € Hanuue OoDeKTMBHO poKasaTencTso e
[pyXecTBOTO HAMa AA € B CbCTosHWe Aa cubepe cymuTe AbMXMMA My B CLOTBETCTBUE C
OpUrMHanHuTe ycrioBus flo caenkata. Cymata Ha ofeaueHkara ce onpeaens kato pasnvka Mexay
NpeHOCHATA CTOMHOCT Ha B3eMaHETO i HACTOALLTa CTOAHOCT Ha fbeluuTe NapuiHK NOTOUM.

11

spre < T







2.15 MartepuanHu 3anacu

MaTepuanHure 3anacv BKMHOYBAT MaTepuany, HeaaBbplEHO NPOUIBOACTED u crom. B
ceBecTOMHOCTTA HA MaTepuanHuTe 3anack ce BKNIOWBAT Pa3xofuTe Mo 3aKynysaHeTo Wi
NPOWIBOACTBOTO WM, npepafoTkaTa W Apyru Mpekn paaxomu CEbp3aHit ¢ AOCTaBKaTa WM.
DWHAHCOBMTE, AAMUHUCTPATMBHITE, M3BLHPEAHUTE U pa3xoauTe 3a npopax6a He ce BKIHOUBAT B
CTOWHOCTTA Ha MaTepuanHuTe 3anac. KsM Kpas Ha BCEKM OT4ETEH Nepyoz MaTEpUanHuTe sanaci
ce OLEHABAT MO no-HMckata oT CeGecTOMHOCTTA UM M TAXHATa HETHA peanusyeMa CTOMHOCT.
CymaTa Ha BCAka 0BE3LEHKa Ha MaTepuankTe 3anacut Ao HeTHaTa UM peanuayema CTOWHOCT Ce
NpM3HaBa KaTo pasxof, 3a Nepuofa Ha obesueHkaTa.

HeTHaTa peanvisyeMa CTOVHOCT NPe/CTaerisisa O4aKeaHata NPOAaXHA LEHa Ha MatephanHuTe
3anacyt, Hamanesa ¢ HeobxoAMMMTE PasxopM 3a 3aBbpliBaHe Ha MPOW3BOACTBEHMA LMKL M
ovakBaHuTe pasxogu no npojaxbata. B cnyyait e matepuaniute 3anac ca burm Beve
0BE3UEHEHN 10 HETHATA UM peanuayema CTOMHOCT U B NOCTIEABaL) OT4ETEH NEPUO/ Ce OKaxE, He
ycriousTa fosenv Ao obesueHkata He Ca Beue Hanuue, TO Ce Bb3npuema HoBAaTa MM HeTHa
peanuayema CTOMHOCT. Cymara Ha o6paTHO BL3CTaHOBSBaHE Ha CTOMHOCTTa Ha Matepuantire
3aNack Ce OTWMTa KaTo HamaneHue Ha paxoauTe 3a MaTtepuanv 3a NEpUoAa, B KOWTO Bb3HMKBA
BbICTaHOBSBAHETO. Cymata Ha BbaCTaHOBABaHeTO MOXe Aa Obfe camo po pasmepa Ha
anaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu, npeav obeaueHkara.

[pyXecTBOTO ONpenens pasxofuTe 3a MaTepualnHM 3anacy, Kato u3nonsga METoAa CpeaHo
npeTerneHa cToMHOCT.

Mpv npofiaxba Ha MaTepuanHTe 3anacw, TAxHaTa banaHcoBa CTOMHOCT ce Npu3HaBa KaTo Pasxon B
Nepuoaa, B KOITO € NPU3HAT COTBETHUAT NPUXox,

2.16 [lawbuu BBpXY A0X0AA

TekywuTe AaHbYHW aKTBWM WWNW Nacveu NpeaCcTaBnABaT Te3n 33flb/DKEHVA UNW B3EMaHWA OT
BIOMKETA, KOVTO CE OTHACAT 3a TEKYLUMA NEPUOA U KOMTO HE Ca MNaTeHM KbM AaTara Ha Banawca.
Te ca M3UMCNEHN B CHLOTBETCTBME C TPUNOXMMATA fJaHbyHa CTaBka W AaHbyHU npaeunz 3a
obnaraqe Ha AOXOfa, 3a Nepuona 3a KOWTO ce OTHacAT, Ha Dasa Ha obnaraeMus chMHaHCOB
pesyntar 3a nepvoga. BCuYKM NPOMEHM B AAHBYHWTE aKTWBM WM NacveBu ca NPU3HATW kato
ENEeMEHT OT Pa3xoauTe 3a JaHbly B OTyeTa 3a NpUXoan 1 pasxoan.

OTcpoueHUTE AaHBLW Ce M3MNCNARAT NO AaHbYHATE CTaBKWU CbrnacHo AaHbYHOTO 3aKoHOAaTENCTBO,
[ecTBaLlLO 3a NEpUoaUTe, B KOUTO Ce 0MaKKa akTWBLT Aa Ce peanusupa unu naciebT Aa ce ypeaw.

ToBa BKNIOYBA CPaBHEHVE MEXAY HanaHcoBaTa CyMa Ha akTUBUTE M NAacWBUTE W TAXHATa CLOTBETHA
faHb4Ha 0CHOBA. ChLIECTBYBalW AaHbNHM 3arybu ce OUEHABAT MO OTHOWEHWE Ha HaNM4HU
KPUTEPWM 33 NPU3HABaHe BbB (MHAHCOBUTE OTHETH Npeam Aa Gbjie 0TPaseH aKTMB NO OTCPOHEHH

paHbyn. Takss e NPU3HABA, KOraTo CbLUECTBYBA BEPOATHOCT 33 PeanvaupaHeto My nocpefCcTeOM
fbaeLLy AaHbYHKM nevantu.
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Macuem N0 OTCPOHEHWN BPEMEHHW Pa3NuK1 Ce NpU3HaBaT B MbCH paaMep. AKTUBK MO OTCPOUEHM
BPEMEHHN DA3NVKW CE@ PU3HABAT CaMo A0 CTENeHTa, He ChLUECTBYBA BEPOSTHOCT Te Aa Gbaat
YCBOEHW upe3 Obaelun AaHbYHK nevantw.

3a onpepenaHe Ha pa3Mepa Ha aKTUBMUTE W NacHBUTE NO OTCPOUEHU AaHbLK CE npunarat AaHkEYHA
CTaBKu, KOWTO Ce O4aKBa Aa HbaaT BanuaHu npes repuoaa Ha TAXHATA peanva3auus.

SHaUMTENHA YacT OT NPOMEHWTE B OTCPOMEHMTE AaHbUHW aKTWBW WM NacKBK Ce OTPa3nBar Karo
KOMMOHEHT Ha pa3xoja 3a fawbk B OTueTa 3a Npuxoou v pasxoav 3a nepuona. MpomaHaTa 8
OTCPOYEHMTE IaHb4HIA AKTWBY MW NACHBH IbINKALLA Ce Ha NPOMAHA B cnpaBenvMBaTa CTOMHOCT Ha
aKTVIBW WV Nacviy, KOSTO e OTpaseHa AMPEKTHO B KanuTara — TakviBa kaTo NPEoLeHKa Ha 3eMA — Ce
OTPa3nBaT AMPEKTHO B KanuTana.

2.17 MMapw ¥ napu4HK eXBUBANEHTM

[lpykecTBOTO OTYMTa KaTo Napu M NapuHW EKBUBANEHTU HanU4HuTe napu B OpOW, NapUYHK
cpencTsa No GaHKOBW CMETKW, AENONTH, KPETKOCPOHHU ¥ BUCOKONMKBIRHN MHBECTMLMU, KOUTO ca
necHo ofipalijaemMn B NapuyeH EKBUBANEHT W CbAbPKAT HE3HaUUTENeH pueK OT npomaHa B
CTOWHOCTTA CW.

218 Kanutan
OCHOBHVAT KanuTan Ha [JpyecTBoTO 0Tpa3ABa HOMUHaNHaTa CTOWHOCT Ha H3fAAEHUTE AAN0Be.

MpeoLgHbYHIA Pe3epB Ce CbCTOM OT nevantn v 3arybn CBbP3aHN C NpeoLieHka Ha onpeaeneHn
KaTeropuu (MHaHCOBI aKTHBM, UMOTH, CTPAAM, MALLMHU 1 CLOPBKEHMS.

2.19 [MeHCHOHHY K APYTrA 3aJLNXEHNA KbM NepcoHana.

[py’ecTBoTo He € pa3paboTBano W He NpUnara NNaHoBe 3a Bb3HAMPAKNEHUA Ha CnyXUTenuTe cnen,
HanyckaHe WnM ApYrM ALNTOCPOYHM Bb3HATPaKAEHMA M NNaWoBE 3a BbL3HAIPaXeHun crep
HanyckaHe unv nog hopMarTa Ha KOMNEHCALMM C akLKM nNK C AsNoBe OT COBCTBEHIA KanuTan.

[IpyXeCTBOTO OTYATA KPATKOCPO4HW 33LITKEHUA MO KOMAEHCUPYeMU OTNYCKW, BL3HNKHANW Ha basa
HEeM3NON3BaH NNaTeH MOAWWEH OTNYCK, B Cly4auTe B KOUTO CE O4aKBa QTNYCKUTE A3 Bb3HWKBAT B
pamkuTe Ha 12 Mecelia cnef JaTata Ha OTYeTHA Nepuog, NPE3 KOWTO HaeTMTe NULIa €a NONOXUIH
TPYA3, CBbp3aH C Te3n oTnyckn. KpaTKoCPOuHWTE 3aQbIIKEHUA KbM NEPCOHaNa BKITIOMBAT HARHWLK,
3annaty 1 CoLUantu OCUrypoBkn,

2.20 ®OuHaHCOBMW NACHBU

PuHaHCOBMTE NAcVBY Ha [IpyXeCTBOTO BKMOUBAT GaHKOBK 3aeMu 1 oBepapacthTH, TLPIOBCKMA U APYTU
3a0bIKEHHA U 330bMKEHWS N0 DUHAHCOB NU3WHT.

OUHAHCOBMTE NacMBU Ce MpW3HABAaT TOrasa, KOrato CbIECTBYBA [OFOBOPHO 3ambnxeHue 3a
MRalaHe Ha Napu4Hn Cymu Wk Apyr MHaHCOB aKkTMB Ha APYro MPeanpuATWe WAW JOrOBOPHO







3abITKEHVE 33 PasMsiHa Ha (PMHAHCOBM UHCTPYMEHTU C [pyro ApeanpUATAE NPW NOTEHUMANHO
HeBnaronpusTHA yCnoBus., BCULKWA Pa3XOlv CBBD3aHA C UXBY €& NPU3HABAT KaTo (PUHAHCOBMU
pasxogv B OTueTa 3a NPUXOAM U Paxoan.

THPrOBCKUTE 3afbITKEHUA CE NPUSHABAT MHPBOKAYANHO N0 HOMMHAIHA CTOWHOCT ¥ BIIOCNEACTBME
Ce OLIEHSBAT 110 aMOPTH3HPYEMa CTOMHOCT HaManeHa ¢ naujarus 1o ypemaane Ha 3aIbIDKEHNETO.

[IvBnaeHTMTE NNATUMU HA aKLMOHEpUTE Ha QpyXecTBoTO Ce NpW3HaBaT, KOrato AvBMaEHTUTE Ca
onobpeHi oT EQHONUYHNA COBCTBEHMK.

2.21 [\pyru NpOBW3KK, YCIOBHN AKTUBH M YCNOBHH NACHBH

MpoBuauMTe, NPeACTABNABALLY TEKYWW 3aFbLIIKEHUA Ha JlpyxecTBOTO, NPOU3TUYALLK OT MUHANK
CEOMTUA, ypeXAaHETO Ha KOETO CE 04axsa Aa NOPOAU HEOOXOAMMOCT OT M3aXOAsLL NAPUHEH NOTOK OT
pecypecy, Ce NpW3HaBaT Karto 3aAbiikeHus Ha Opywecteoro. [poBuawMTe Ce NPU3HABAT Torasa
KOraTo ¢a W3MbNHEHN CNeAHUTE YCIOBUS.
*  [lpyXecTeoTo UMa CerawHO 3aIb/IKeHUA B PE3YITFaT OT MUHAMM cbuTua
- = pMa BEPOATHOCT 3a NOracABaHe Ha 3afbIvkeHWeTo Aa Hrae HeobBXoaMM NOTOK pecypeu 3a
na 6bAe ypeneHo 3abKEHNeTo
» moxe Aa 6bae HanpaBeHa HaAEeXaHa OLeHKa HA CYMaTa Ha 33/JbIPKEHNETO

Cymara npusHaTa kato NPOBU3MA NpefCTaBnsaBa Hai-nobpara NpuBNMauTeNHa oueHka Ha
W3XOASLLMTE NAPUHHY NOTOLY OT Pecypey HeoDXOANMA 33 YPEXAAHETO Ha HACTOALLOTO 3a/bIIKEHME
kbM faTata Ha Ganaca. lpw onpegensHeTo Ha Tadu Hai-gobpa npubnuauTenka ouenka,
[lpyXecTBOTO B3UMa 10f BHUMAHWE PUCKOBETE W CTENEHTa Ha HECUIyPHOCT aaobMKansLLa MHOrO OT
CbBUTHSATA M OBCTOATENCTEA, KAKTO W eeKkTa OT NPOMAHATE Ha CTOMHOCTTA Ha NapU4HUTE CpeacTea
BbB BPEMETO, KOFaTo Te UMaT 3Ha4MTENeH edexT.

MpoBM3MUTE CE NPErMeXAaT KbM BCsika GanaHcoBa AaTa v CTOMHOCTTA WM Ce KOpUrMpa, Taka 4e Aa

0Tpasu Hail-nobpaTa NpvEnManTENHa CLUEHKa KbM AaTaTa Ha banarca. Ao Beue He € BEPOATHO, 1e

e & HeobXomMM M3XOARLL NOTOK PECYPC 38 ypexaaHe Ha 3afbIKeHneTo, Y0 NpoBUUATa Creaea
na ce oTnvwLe.

Jpy*eCTBOTO HE NpU3HaBa YCMOBHY aKTUBM, Tbil KaTO NPU3HABAHETO UM MOXE Aa UMa 3a pesyntar

MPV3HABAHETO HA [OXOA, KOUTO MOXE HWKora fia He Gbje peanuavpaH.

3 [bnroTpaiin MaTepuanHW, HeMaTepHanHu u PUHaHCOBN aKTHEM
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—OUTETHA CTOMHOCT Ha | \
HETEKYILMTE aKTUBH OLEHKa % g_
T 2 g = & & ;
Mokasatenu Bl 2| 2 g % % % ?;.;r g E
oElo8les|aBlEelf el Blm!
a 1 2 3 4 5 ] 7
[, HemartepuanHu aKTHBM
1. NpoayKT¥ 0T PaJBoAHa ASHHOCT 0 0
2. KOHUECUM, NATEHTH, SMLIEH3NK, THPrOBCKK MAPKW, NPOTpaMHA
NPOLYKT 1 APY™M NOR06HK aKTuBY 0 0
3. Tupropcka pemyTayus 0 0
4. TpenocTaseHy asaHCH U HeMaTepuantu aKTBu B NPOLEC Ha
warpaxgave 0 0
Ofiiio 3a epyna | 0 0 0 0 0 0 0
il. QenroTpaiHi MaTephaniv aKTUsK
1. 3emu v crpanu, BT, 0 0 0 0 0 0 0
- 38MU 0 0
-Grpagm 0 0
2. MawuHw, NpoM3BCACTBeHE 060pyaABaHe W anaparypa 1 2 3 3
3. ChopakeHna ¥ Apyr1 1 3 4 4
4. TipeaocTageH  aBaHon W AbNrOTPaHHY MATepUanHK KTHEH B
NPOLEC Ha MIFPaXaHe 0 0
Obuio 3a epyna Ii: 2 5 0 7 ¢ 0 7
Il [lbRrocpoHHA UHAHCOBI AKTWBH
1. Akivi ¥ [ANOBE B NPEANpUATHA OT pynara 0 0
2. NpegocTaseHyt 3aeMW Ha NPEANPUATUR OT rPynata 0 0
_AKLMW N AANOBE B ACOLMUPEHK H CMEeCeHH NPeANpUATHA [1]] 4]
4. MpafocTaBeH 3aEMy, CBBRIAHN C ACOLMMPAHM M CMECEHN ]
npeanpuATHA 0 0
5. [[bITOCPOMHY MHBECTULIAW 0 ol
6. Qpyrv aaemu 0] 0
7. ViaxyneHu cobCTBeHM akumu 0 0
Ofugo 3a 2pyna W 0 0 0 0 0 0 0
IV. OTCpOYeHH SaHBUM
iOGuxo HETOKYIH {ALNTOTPARHN) aKTHBM {1+ +1V) 2 5 0 7 0 0 7
15






4  WHBECTMUMOHHW UMOTH
[pYXeCTBOTO HE NPHTENABA UHBECTHLMOHHU HMOTH.

5 Nnauur
51 ®uHaHCOB NUIUKHT

Kom 31 nexemspu 2008 r. [ipyecTBOTO HAMA A0rOBOPH 33 (PMHAHCOB NH3NHT

52 OnepatWBeH TN3NHT
BEbAELLMTE MUHUMaNHW NNaLaHKA N0 onepaTUBHUA NIN3UHT Ha LpyxecTBOTO Ca KaKTo cnefsa:

No1 Or1po5 Hap 5 Obwo
roguHa rOgNHK TOBYHNA
‘000 nB ‘000 ns ‘000 ne ‘000 nB
KbM 31 gexemspu 2007 1. 1
Kum 31 gexemepn 2008 r. 1 5 - -

[Ipy*ecTBoTo € CKIIUMIIO OTOBOP 32 HaeM Ha OQUC, HaxOAsLY Ce 8 . Cocus, byn. Hukona
Banuapos 6n.38 an.25. [oroBopsT e ckrioqeH npes m.06.2007 r., kato npes 2008 r. e npoabIMKEH
cpoka Ha feiicTeue Ha aorosopa Ao 01.06.2013r.

[l0roBOPLT 33 ONEPATMBEH NU3NHT HE ChABPXA KNay3u 33 YC/IOBHM Nnalyaqus. lorosopuT 3a
ONEPaTUBEH NIM3MHT HE CHLPXKAT KNayau 3a NOCREABALLO 3aKynyBaHe.

6 WHBecTHUWH B AbILEpPHY APYXECTBa
Nlpy®ecTeOTO HAMa MHBECTULMM B bLUEPHN ADYKECTBa,

7  WHBecTWUMM B aCOLWMPaHV NPEANPHATHA
[pYXecTBOTO HE NPUTEXABA AKLMM B KANUTaNa Ha APYrM KoMnaHun

B8 TwproBcKu B3eMaHHA

2008 2007
‘000 nB ‘000 nB

Tbproscku B3emaHms, 0buwio 3
0O6e3ueHKa Ha THPrOBCKWTE B3EMaHns







9 Kanwran
91 OcHOBEH KanuTan

OCHOBHWA KanuTan Ha [pyXecTBOTO Ce CbCTOH OT 500 06VKHOBEHW AANOBE C HOMMHANHE CTOWHOCT B
pasmep Ha 10 ne.

CAUCHKBT Ha OCHOBHHTE ChAPYXHULYM HA [IpyXecTBOTO € NPEACTaBeH kaKTo Cnefsa.

2008 2008 2007 2007
Bpo#i % Bpoit %
Asnose aanose
Hukona Sinkos Mnxainnos 90 80 90 90
Menu Topoposa Muxainoea 10 10 10 10
10 [lpyrv 3aaLnKeHns
2008 2007
‘000 nB ‘000 ne
3afbIMKEHNA KbM NOKOTYETHU NNLE 3

He ca NpeAcTaBeHy CpaBeRnvBY CTOAHOCTY Ha TE3U 3abIDKEHNA, Tbit KaTO NOPaAYU KPaTKOCPOHHNA UM
XapakTep, PbKOBOACTBOTO Ha [IpyKecTBOTO C4uTa, 4e CTOMHOCTUTE, NO KOWTO Te ca MPencTaBeHu B
GanaHca oTpaInBaT TAXHATa CNPaseanuBa CTOMHOCT.

11 [lanbyHM 3aaBIIKeHUs

2008 2007
‘000 ne ‘000 ne
- [aHbum ebpxy nevanbarta 2
12 Cpenkm CbC CBbP3aHWU NWIA
121 Cpenku cbe cOBCTBEHNLN
2008 2007
‘000 nB ‘000 nB
MoKynkv Ha CTOKKM 1 YCNYTY
- NOKYMKKM Ha ycnym oT Hukona# Muxarinos 1 1

TpaH3aKLMNTE CbC CBLP3AHNM NHLA HE Ca 3BBPLUBAHY NPU CTIELIMANHU YCIIOBUA ¥ HUKAKBH rapaHuyn He
ca 61nK NpeaoCTaBaAHM Uik NOMY4ABaHMN.

13 flonuTHKa Ha PbKOBOJICTBOTO NO OTHOWEHME YNpaBsieHne Ha pHcKa







[leiHoCTTa Ha [ipyKecTBoTO He Cb3AaBa NPEANOCTasKM 3a M3NaraHeTo Ha BanyTeH, KpeauTeH W MUXBEH
puck. Mopagn ToBa [IpyxecTeoto He w3nonisa (PMHAHCOBM WHCTPYMEHTU 33 HaManABaHeto Ha
(pvHaHCOBUTE PUCKOBE.

14 BanyteH puck

[IpYeCTBOTO HE @ MOAYHANO KPeANTH OT (PMHAHCOBU MHCTUTYLAM B yywpectpaHna sanyra. [lopaay
T0Ba [PYXECTBOTO HE € U3NIOKEHO Ha PHCK, CBBP3aH C BHIMOKHN NPOMEHM Ha BaMNyTHWA KYPC.

15 Kpeguren puck

MaKCHManHus KpENTEH PUCK CBBP3aH C (IMHAHCOBM aKTUBK @ A0 Pa3Mepa Ha NPpeHocHaTa UM CTOWHOCT
oTpaseHa B GanaHca Ha [lpywecteoto. B Tam Bpbia TOii @ OTpaseH Camo B CnyJyauTe B KOWTO
MaKCUMaNHWA Pa3Mep Ha ToTeHUWanHaTa 3aryba, 3HauuTenHo Ce paanuyasa oY NpeHocHaTa CTOAHOCT
oTpaseHa B HanaHca.

THprOBCKUTE W APYTUTE BeMaHus Ha [IpykecTsoTo Ce YNpaBnaBaT akTUBHO OT PLKOBOACTBOTO, Taka He
Aa fe waberHe KOHUESHTPaUWATa Ha KPEATEH PUCK.

16 FluxBeH puck

JMXBEHWAT PUCK MPEACTABNSABA PUCKLT CTOMHOCTTA HA NIMXBOHOCHNUTE 3aemu Ha [ipykecTBOTO A3 Bapupa
BCNE[CTBME Ha NPOMEHM Ha na3apHuTe nuxsewu npoueH. [lopagn nunca wa TakuBa 3aeMu
[IpyXEeCTBOTO He € H3NOKEHO Ha NMXBEH PUCK.

17 Cu6uTMA HACTLNWNK CNeA AaTara na 6anaHca

3a nepuoga cnieq, JaTaTa, KbM KOATO € CbCTaseH (hUHAHCOBMAT OTYET /10 AATaTa Ha NyGNMKYBaHeTo MY,
HE Ca HACTLIWAV BEKHA WWIW 3HEUTESIHK 33 AeVHOCTTa Ha NpeANpUATMETO Hekapurvpalum cebums,

Cwcrasuten: ... 4. A. 4024
Mapua la3aposa
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Npunoxenme Ne 1 KoM cc?

OTHET
33 NAPVMHVTE NOTOLIA N1 NPEKVA MeTon

Ha Pupm 008

M 31.122008 2.

T of ~ Tipes H
HauMeHOBaHKE HA NApWHUTE notoun | LiocThn- | Tnawe- HeteH NocTeM Nnawa-
neHna HAR NoTOK nexna HUR

a 1 2 3 4 5

1

A. NapuuuK NOTOUM OT ocHOBHA
9. TlapwdHi NOTOUM, cabp3anm ¢ a9 3 a8 23 2 21
KOHTareHTH

~TTaprtHW NOTOLM CRBRIAHN c
KPATHOCPOUHW CHMHAHCORM 2KTMBMN,

bpKAKMA 38 THPIOBCKN LiENY

. TiapwMHIA NOTOLW, CELP3aHN C TPYAOBH

abL3HATPAKAEHURA 8 ©) 5 )

4. NapAYHK NOTOLM, CBBPIAHM C NvxBn,
KOMMCHOHHIA, JWKALEHTH W APYIW nogobxn
5. | TapvHy NOTOWM OT TONONMTENHA 1
OTPHHATENHN BANYTHA KyPCOBM PA3nNKA

B TInaten 1 BLACTAHOBEHA AAHBUM OF
newanta 1 WH

~TTRAWBNNA NPy Pa3NpeaeNeHnA Ha
nevantu
~Tipym napuuHI NOTOLM OF oCHOBME
nonroer 25 | @9 6 | ©
———HC kG NapUYHL NOMOLL OfT OCHOBHE
detimocm (A}l 49 37 12 23 14 9
. TTapH* KN TIOTOUM ST WHBGCTHUMONHA

. TIaprYHMA NOTOLM, CBBP3AHN C
TLITOTRARKA aKTVen

_TlapwiHih NOTOUM, CBLpIaHU C
KpaTXOTPAAHM HUHEHCOBM BKTUBMK

3. [lap4nn NOTOLIM, CEBP3BHA C NAXBI,

WOMWCHOHHIA, JUBAAGHTY ¥ APYTH nogobHM

. VMHA NOTOLW OT Ou3nec

HOMOMHALMM - NpRAOSHBEHIA

5. [1apwuHK NOTOUM OT NONOKUTENHA 1

CTPULIETEIIHN BATTYTHM KYPCOBUA pPAINNKM

~ 11PN NAPWHHMA NGTOUM OT

MHBECTWLMONHA AEAHOCT

——BCuqKo NapuYHL nomouy om
uHeecmuLuoHHa deldnocm (5}

N TTRpWHN (GTOLM O (PHHAHCOBA

InaiHOCT

1. TlapudHi noToum oT EMUTAPaHE 1

JoSpaTHo npuaoGueane Ha LewHy KHVKD 5 5

f

v/







2. Hapmnu NOTOLM OT AOMLHUTENHIA
{BHOCKM M BPLLLIAHETO UM HA
coBcTReHMLMTE

3. TTapyyHK NOTCOWM, CBLP3AMK C
nonyu4ed WW NpeAOCTABEHN 3aeMy

4. TlapnuHW NOTOLIA OT IMXBIK, KOMM-
CHONHUW, AUBUOEHTI W APYrW NOQOGHM

8. TINAWAHWA Ha 330 BMKeHUA NC
TTA3MHIOBA AOFOBONM

6. [apuuHK NOTOLM OT NONONUTENHM W
OTPWLATENHW BANYTHW KYPCOBW Pasnmkm

7. Lpym napuukM noToumM oT UHAHCORA
laeAHOCT

[ BCUNKO N8piHT NOMGUU Gt (DUHaNcoea
deiivocm (B)

. M3MOHEHKE Ha NAPUYHHTS CPOACTRR

49

12

28

14

npes nepuoaa {A+E+8)

|n. Napuunn cpepcTea 8 Havanoro Ha nepwona

IE. Napusny cpedcmea e xpas na nepucds

llava ua cucrasane: 12.02.2009 r. Cucraeuren: ....[.J.{.
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Mpsnoxense Ma 2 um CC 1
HAsycTpanta apud
OTYET 3A NPUXOAKTE W PAIXOAWUTE
Ha Pubm._..00d
KM 31.12.2008 2.
P ———————— T — T—
| HAWMEHOBAHWE HA PASXCIATE __CMx_v;_n._:y_ HAMMEHOBAHME HA MPUXOJMTE | Cywa{sxin ma)
Texywa roa. | Npeaxopwa Texywa roa. | Npemxoana
' -
a 1 2 a 1 2
A. Pasxoan
1, Hamanesme Ha 32nachTe OT NPOOYKUMA 1. HatHW npvxagw o7 nponawsn, 8 T.M. 46 26
W HOZBRLOBHO NDOMIBOILTED
2. P2axopw 33 CYPOBHHH, MATEPUANK W 8 4 3) NPOAYKUMA
|B'bﬂl.I.IHH YOy, BTN,
2) CYPOBMHH W MATEPWANN 3 2 6) cTomw
_ ) BuMWHA Yonym 3 2 8} Yoy 46 26
3. Pasofu 22 NEPCOHANa, B T 10 5 2, YBe/wmieHAs Ha Janacute oF NPOAYKLMS
M neaagupuIaHs NPOV3BOACTE0
a) pasxQaM 33 BLHAMPaKASHAR 8 ' 3. Pa3x0Ay 33 NpuA0GHBAHE HA SKTURH NG
HIHAH
6) pasxoM 33 OCHTYPOBKH, B T.M.. 2 1 4, Dlpyr npeeogn, @ 7M.
- OCAIYPOBKH, CHLPIEHA G NEHCHH 2 APHXC/IM OT (UHBHCHDBHNA
4. Paixoqn 33 avopTviauma » obesuansa, 1 Qbuie npuxody Om cnepamusHa dedwocm 45 2%
| ERAE [1+2+3+4)
) PaIXOMN 38 AMOPTHIALMA U 5. Mpvxoau OT YHBCTVA B JLUEpH,
lobeaLesKa Ha JLINOTPAAHA MATEDHANHH ¥ ACOUMMPANY 1 CMBOBHA NDBTINPHATHR, B
HEMTEPMATTHI BKTHBM, B T.4.. T4,
HAAOAN 33 ANOTTHIAMA 1 PVOORM OF YHECTHA B NPBNPHATAR OT |
-paxoam or obesusna 8. Npvocony OT ADYMY MHBECTILAN H
38EAM, NPUIHATH KATO HETERYWH
A RAT
) paaxogy oT 00eILeHId Ha TeKyLW -IPHUKORA OT NPSANPUATVA OT Ipyna
|ixpaTxorpaiig) axTiem
5. [Ipyrv pasxoap, B T.4.. 13 5 7. Dpyna niocai 1 DaHIHCOM NDIIGEN, B
1ATR
2) 5anancoBa CTOAHOCT Ha NPOANBHUTE a) PPHXOLA OT NPEINPMATA OT FpYNa
 CALLLR
6) npoBmauw 6) NONCHKTEN M PAAMM OT DNEpaLIM C
ITHRM
&)y 13
Obuwo pesxody 3a onepamuana delocm (1 30 14 £) NONOXMTENHA PEUWAKM OT NPOMSHA Hal
+2+3+4+3) w
8. Paaxou oT 05e3,eHa Ha (PHHCOBM OOwo purancoauy npuxodu (5+ 6+ 7}

| SXTHBM, BRIMOMMTENHO WHBECTULWITE,

IDAIHATH KATO TEXYWN (KIATROCPOWM)

BT

PALATENHA PAANVKM OT NPOMAHA HA
B

4]
-OT|

7. Pa3xoau 33 nkxes M 4Dy uHaHCoBM

) PRIKDAN, CRRPIAHN C NPAANPUATMA OT

Jr)v-o C Oﬂ%‘r&;%_m







8 1 2 a
6) oTpwiaTEN M paaRKK OT ONEpaLM C
HHODBM KTWAM
OBuo Gunancoay paaxodu (6 + 7)
8. Neuanba o1 obwiaika pefiocT 8. 3aryhia o1 obwvadina nedHocT
9. MsBvHpeaHH PaIXOaN 9. VspbHpeHK RpuxoM
Obwo peaxodu (1+ 2+ 3+ 4+ 5+ 64 7+ 30 14 Obo npuxodu (1+ 2+ 3+ 445+ 6+ 7+
9
10. Cuetoeoana neanba (obwo 16 12 10. CueroBama 2ary6a (obup
I 3 )}
11. Paaxoam 3a aaHbUM o7 nevanbata 2 1
12. [ipyrv A3HLUM, ANTEDHATHEHK Ha
|ropropaTmenm gavx
13. Neuanda (10—11—12) 14 1% 11, 3s2y03 (10+pedi1 u 12om pasdan A)
[Bowsmo (Obuo paaxosm ¢ 11+12+13) - | 4§ 28__[Bowwm (OGuo nprocoaw + 17)

Nara wa cucraesne: 12.02.2006 .
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Npanomenme Ne 1 xum CC 1
Deycrpausa dopma
CYETOBOJIEH BAJIAHC
Ha Pugpm 00f
KM 31.12.2008 2.
AKTVE R
[ PAGIENVL, (PYTWL, CTATAN Cywa (8 0. 6.} PAIJIENM, TFYIM, CTATAM Cyws (e o) |
Texywa ron, | Npeaxonxa Texywa rog, | Mpearaa-a
_rog - -
3 1 2 a 1 2
A. 32nuCan, NO HEBNSCEN KANKTAN CoficTaen xanwvan
5. Hevexyum (TLATOTRSIANN) SXTHOM ]I. 3anucax xamran 5 5
. Hemarepuanki JTUBN . Npesan OF evmcm
1. MpoayKTi OT PAIBOAHA NEAHOCT JHl. Paseps or noCNeBALM OLBHOI
2. KOHUECIM, RATEHTH, THUEHIM, . Pasepex
[THproBCKYM MAPKW, NPOFPAMHY NPOAYKTH U
japym nopoben npana n anTwen
3. Tuproecka penyTaups 1. 33NOHOBM PBISPEM
4.MpeapCTaneHN SB3HCH 1 HEMATEPHANHK 2. Poseps, CHBPIaH C MIKYNEim CoBCTRIM
SKTWEM B NPOLESC HA Warpaxgane | b L]
Obuwio 35 2pyna I 3. Peseps CuInacHO yupayMTEnH aKT
1. ZunroTpakn MaTepuanku aKTusm 4, [ipyrw posepem
1. 3eMA W CTPEON, B TN Obio 3a spyne IV:
-3eMA V. HaTpynana nevanba (saryGa) oT mmuHarm 11
_Jrofe, 8 T4,
<CTpagA -Hepainpepenexa nevanba "
2. Mawwim, Npov3sopcTeeHo 0bopyasave 2 1 -HenoKpHTa 3aryGa
o anapaTypa
3. CoOpbReHaA 1 apym 4 1 Ofuo 38 2pyna V- 11
4. MpenocTaseHn aBaHcH W ALNTOTPaRHI V1. Texywa nevanba (aaryba) 14 1
MATEPHATNHW 2KTUBM B NPOLEC Ha
|u3rpaxaare
Obuo 38 2pyna Il 6 2 Offwo Japasden A:| 30 16
111, BACCHOMHM HIRHBHCOBM XTHEH Wumlw
1. A ¥ JAN0OBE B NPENPHATHA OT 1, MpoBuaiK 32 NEHCYA M APYMM NOTOGHM
rpyna 1
2. NPepocTaseHm 330MM Ha NPRIIPHATHA 2, Mposusu 33 AakbLM, B TM.!
oT rpyna
3, Axym v gRN0ee B ACOLMUPaHK W GTCPCHEHM [IBHLUN
eceHn ATHA
4. MpenocTaseHn 336M1, CBLPIGH ¢ 3. [lpyr NPOBUAK W CXORHM 3BTHITKEHHA
HADBHM M CHECEHM I} ATUA
5. Lbnrocpouie WHEECTULMK ! 06wo 30 pasdan B:
6. ipyra 3aom B. Saurisenn
7. Manynesu cOBCTEEH ansm 1. O6rwraumorrm 330mm C OTRENHD
_ HE Ha KO MMTE, B T.4..
HOMMHAHA CTORMOCT ......... XML, [T, 0o 1 fofuHa
Obue 3a 2pyna - Hag 1 oguua
V. OTCpovenu Aanbuyu 2. JaARroReHMA Kb QMHAHCORN
B 1M
Ofwa 38 pasden : [ 2 g0 1 ropma
'-B.Tewyluu {KpaATKOTpasNINH) BKTHEN HaR 1 ragwia







| a 1 2 a 1 2
{1 Marepwantu 3anacu 3. Monyses ABEHCH, B TM.!
1. CypoBWHI M Maraprans Ao | rogma
2. HeaaehpLseHo npoM3soncTao Han 1 roma
3. MpOAYKUMA M CTOKM, BT Y. 4, 3a7L/00EHAA KEM SOCTIEWAM, B T.4,.
IPOAYKLIRA Ao 1 ropuna
-CTOKM Hagn 1 roanuHa
4. MpenocTaBeHu aBaHCH 5. BagproeHma N0 NOMAM, B T 4.
Obuwo 32 2pyna | A0 1 ropma
I, Bagmanus way 1 ropuHa
1. Baemanms OT KRMEHTH W OCTEBNALW, B 3 6, 3aqnmueHna Kb NPeanpHATHA OT
Ty, |, BT
Hapn 1 roauHa Ao 1 rogmia
2 BaeManuA OT RPEANPHATIAA OT rpyna, B wag 1 ropwHa
[Ty,
Hag 1 roguKa 7. amumeermA, CBbpIaHH C S00UMHDBHU
M CMECEH NPEANDMRTIR, B T.4..
3; BsomaHmna, CBbO3aHM G ACOUMHPAHN 1 00 1 ronMHa
CMECEHH NDERNDUATHA, B T
Haf, T roquqa Hag 1 roamMKa
4, [ipyrv 83cmaHns, B 1.4, 8. [lpyrv 3aTuOKEHNS, B T 3
wad 1 ranwka 1o 1 ropmia 3
Oduwio 38 2pyna il. 3 Hapg, 1 rafma
1. MHBECTHLMM +(bM NBPCOHANA, B T
h 1. AKUMR W DAROBE B NPAONPWATUA OT 8o 1 rogmia
U
2. Viskynars cobCTaeHn akm waf, 1 rogmka
HOMPHANHA CTORHOCT ......... XHIT. IB. -OCHTYPHTENHA 3abNKBHIA, B T4
3, [pryrut wHBECTALMM ot ropusa
Q6o 38 2pyna Hi: Hag 1 ropwna
1V. Napwau CPEACTBE, B T.M: 28 14 -PBHDMHMA 3AJTEIDKBHURA, B TY.. 2
-8 Gpoi 7 7 Ap 1 rofya 2
-8 BEACPOMHN CMETIaH (AEN0IMTH) 19 7 Hag 1 roguna
Q6uwio 38 3pyns IV: 2% 14 Obujo sapssden B s m.u.. 2 3
Obwyo sapesdan B:| 26 17 Ao 1 ropwqa 2 3
T. Pazxoam 3 O8N neproau Hap 1 roguHa
T. Suaancupaum W NpRLOAN 38 Gugomn
BTN
T

[lata wa cucrasnmne; 12.02.2009 1.







Npnunoxanue Ne 5 kem CC1

CNPABKA 32 ALNroTpaiHu aKTUBM
Ha Pupm 00f
KoM 31.12.2008 2.

OTyeTHa CTORHOCT Ha :ogE...i Nocnegpaiya Mocnegsauia
axTMemn OtiEHKa AMOPTHIAUMA oueHKa

Moxaaarenn

lMpaousHena cTORHOCT
(4+5-6)
A npes 1

Gﬁ HAYaNOTO Ha

B Havanoro Ma
nepuoaa

p&3 nepwoaa

epuoaa (1+2-3)
Yoenwiernne
HamaneHre
Ormucas:
naphoAs

Kpan Ha

nepuona (8+8-10)
Yasenwienne
Hamanerue
MNpeouanexa
nepuoga (11+12-13)

nepmona

| Banancosa croivocT B |
@|xpan a neprona

= |amopTHaaLmn B kpan va

n[Ha nocTennnm
w|Ha naneanu npea
+|B kpan na

b
<
-
-

12 13

-

JI. Hemarepuaniu o.q_.”.__

1N OT passoiiia pefocT
2. KoHuecws, naTel, Muerawm,
TLPFGACKK MEDKW, NPOTPaMHK NPORYKTH W
nogobun aktHau
3. Tuproscxa penyrayms

P a.:uﬁgsmﬁxgs:nzﬂousn:::
SKTHEM B NPGLIEC Ha KIrPaXAaHEe

_ Obuw 3a 2pyna I:
I. AnnroTpaism METEpUANHM aKTHan

1. 3eMu w Crpagn, BTG
- 38MH

—Spagm
2. MauwmHK, NPONIBOACTBAHG 0OOPYARANE i

-m___lsEE 1 2 3 3 1 2
3. Coopanexnn u Apyru 1 3 4 4 4

4. NpapocTasexy apaHcy W BBAHOTPaRHM
c et £ A \
Lapre <

Ma HW S8KTHBK B HE M. 2







3 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

Q6o 3a apyna il 2 5 7 7 : [ §
_.___ ALArocpoHN MHAKCOBH aKTHBH

1. AKLMM ¥ ASNOBE B NPEANPHATAR OT
rpynara

2.MpenoCcTaBeHn 338MK HA NPEANDPHATHA
O rpynaTa

3. AXUMW W ARNOBE B BCOLMMUPAHA U
CMACEHM NPBANDUATHS
4. MpenoCTaneHA 338MH, CABPIAHN C

BCOLMWPEHA W CIMECEHH NPEANDHATUA
5. NLNrocpoMHH UHBECTULMN

6. Rpymv 3aemm

7. Maxynern cODCTBEHW axmm

Obujo 3a apyna il

(14 H+ M+ V)

459v
Nara: 12.02.2009 r. Cucrasan: ... L[ LLE Prxopogwren: Mmo\ e
wuunowmq







