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floxnag aa 4efixocrra xa
Ynpa annaau{o Apyx{ecrBo
"3rareH nes Kanuran" EAp,

ga 2018 roAxHa

P'uxoeo4creoro npeAcraae cBon roA[uJeH AoRnaA A AHAnBAAyanHnA roAhueH Qruaxcoe
orqer KlrM 31Aexemepr,r 2018 r., h3rorBeH B cborBercr8re c MelKAyHapoAH!,lre craHAapr 3a

Qrnaxcoao orrixraHe, npherh or Eeponeicxun cttoa.

Y[,,3nareu.flea Xanraran" EAA e eAHonhqHo axqr4oHepHo ApyxecrBo, yr{peAeHo npe3 2000
r., perxcrpxpaHo B TlproscKm perhcrbp c EhK 130401167, ctc ce4anrqe 14 aApec Ba
ynpaBneHxe Coohn 1303, paiox B'uapax4aHe, To4op AreKcaHApoB No 73, er. 1, Ernrapln.
Ori xa Hcosara roArHa Ha .qpylKecrBoro npl4Knlovea xa 31 4exemepr.

.Qpyxecraoro Hf,Ma perrcrpxpaHr RnoHoBe B crpaHara nfunn uyx6uta.

OcHoeHl4nr xanhra, Ha ApyxecrBoro e B pa3Mep Ha 250 xhn. aeea, paagenen xa 250
o6r,rxxoaesr nohMeHH!4 aRqxr4 c npaBo Ha rnac c HoMhHan 1000. XbM 31 AeKeMBpr4 2018 r.,
eAHonhqeH co6crseurx Ha xanhra.na Ha yA ,,3nareH flea Hanuran" EA*Q e 3EHt1T
t4HBECTMbHT XOnAl4Hr M, EUX|1VR t27779787 , AbpxaBa: 6bnfApt4fl

B npeAMera xa 4efixocr Ha ApyxecrBoro Brh3a ynpaBneHre ua 4e xocrra Ha KoneKuBHr4
hHBecTlrqxoHHh cxeMh h Ha hHEecThqhoHHh ApyxecrBa oT oTBopeH Thn.

KIM 31 AeKeMBph 2018 roAhHa flpyxecreoro opraHh3hpa I ynpaBnnBa cneAHrre
ROneKThEHr4 hHEeCTi4qt4OHHh CXeMh OT OTBOpeH Thn:

o flO "3narex nea"
. AO " 3,nareH neB l,lH4exc 30" - hHAeKceH Qox4 6a:rapax xa o$nqra,nex hHAexc Ha

5(DE

ApyHecrBoro hMa eAHocreneHHa chcreMa Ha ynpaBneHhe. OpraHhre na ynpaanenre xa Y.Q

3aarex.rlee Kanhran EM ca O6qo cb6paHre na aKqxoHep!4Te I Crger Ha Ahpexrop[re.

KrrM 31-12-2018 r. cbcraBbr Ha CbBera Ha Atapexropr4re e Kaxro c,neABa :

. Berh,rKa MapIHoBa Caxaxrn

. Ercrpa HhKonoBa l4nKoBa

. PyMeH Banepu flauafioroe

MaHAarbr Ha CbBera Ha Ahpexropl4Te !43Triqa xa t7-70-2022. lpyxecrBoro ce npeAcraBnFBa

OT

Pyrvren Banepr flaxafioroa - h3nb/rHhrereH Ar4peKTop h

Shcrpa Hhxono8a l,lnKoBa - npeAceAaren Ha CA

a

[-oglrurer OlHaHcoB Otqer xa y,q "3nareH nee Kantaran" A,q
rur,r 31-12- 2018



OrHaHcoahsr pe3ynrar Ha ApyxecrBoro 3a 2018r. cneA AaHrqh e ne,1an6a e parruep xa 390
x4n. AB. AaHb.rHoro o6naraxe Ha Apyx{ecrBoro ce }43Bbpr!Ba cbrnacHo t43hcRBaH f,ra Ba
MecTHOTO 3aXOHOAaTenCTBO.

l. Parerrrae xa gefixocrra t1 cb6orHr4e Ha Apy,+{ecrBoro npe3 2018r.

Ynpaannaaqo Apyx<ecrBo "3rareH .nee Kanman" A.Q e c ra4a4ex nhqeH3 or KoMhchflTa 3a

$rrarcoe HaA3op N9 76-y A/23.02.2006r.,{eiHocrra Ha ynpaBnnBauloro,qpy)+(ecrBo ce
ypexlqa or 3axoHa 3a 4e Hocrra Ha Ko.neKThBHhre hHBecrhl-U4oHHh cxeMh A Apytt
npeAnphnrl4f, 3a KoneKrhBHo 14HBecrhpaHe (3AXt4CAnKh) r,r Hape,q6a Nq 44:a r:rcxaasrnra
xtu gefiHocrra Ha Ko.neKTrBHhre hHBecrrqhoHH14 cxeMr, hHBecrhq[oHHhre Apyx{ecrBa or
3arBopeH rhn h ynpaBneBaqxre ApylxecrBa (Hape46a Ne 44).

npeAMer-br xa 4e xocr xa Ynpaanneaqoro ApyxecrBo e ynpaBneHhe ua 4efiuocrra xa
Ko/reKThBHr 14HBecrh qr4oHH14 cxeMh, BK,ntor] hrenHo: ynpaB.reH e Ha hBBecrr4qhrre;
aAMhHl4CTphpaHe Ha AflnoBeTe, BKnOghTenHO npaBHl4 ycnyrh r cqeToBoAHt4 ycnyrh BIB
Bp'b3Ka c ynpaBneHl4e Ha aKTrBI4Te, t.l.cxalr+ aa rx$oprvraqran Ha hHBecrhropl4Te, ou,eHxa Ha

aKThBr4Te 
'4 

r3qhcnsBaHe qeHaTa Ha ArnoBeTe, KoHTpo.n 3a cna3BaHe Ha 3aKoHoBhTe
h3r4cxBaHh8, ynpa8neHhe Ha pncKa, BoAeHe Ha KHhraTa Ha nphTexaTenhTe Ha AHnoBe,
pa3npeAeneHhe Ha AhBhAeHTh A Apyt4 nnau{aHhF, h3AaBaHe, npo4ax6a r o6paruo

3KynyBaHe Ha Af,noBe, h3nbrHeHhe Ha AoroBoph, BoAeHe Ha oTqerHocT; MapKerhHroE[
ycnyrr. ApylKecrBoro Mox{e Aa npeAocra88 h cneAHhre AonbrHhrenHh yc ytAi L.
ynpaBneHr4e xa 4eixocrra Ha Haq!4oHanHr rHBecr[qhoHHh $oxAoee;2. ynpaBneHhe, B

cborBercrBhe c'bc cK/uoqeH c Kn|4eHra AoroBop, Ha rHAHBhAyaneH noprQein, BKnoqhre.nHo
raKrB Ha xHcrhryquoHaneH hHBecrrrop, exanvaaq QrHaHcoBt4 hHcrpyMeHrr, no co6creeua
npeqeHXa, 6ea cneqranHr Hapex4aHxfl Ha KnheHra; 3. npeAocraBeHe Ha HBecrhrl4oHHH
xoHcynra qh h orHocHo $rxaxcoer hHcrpyMeHTh.

Ynpaannaaqoro Apyx{ecTBo x34aBa, npeAnara aa npo4ax6a h h3(ynyBa o6paruo 4nnoee ra
ynpaBnnBaHtaTe KoleKThBHh hHBecrh t-ll4oH xh cxeMh Bcexr4 pa6oreH AeH. hs4agexrnr I rqeul
Ha Ynpaenneau.loro ApyxecrBo rtlaa 4eicrane 3a Bchr{Kr4 Abp)KaB[ qreHxh, Ho npe3 2018r.
ycnyrrre My ce npeArarar caMo Ha rephrop!48ra Ha Srnrap[f,.

npe3 2018 r. 4e xocure, h3BbpuJaaHh or yA ,,3nareH reB Kanhran" EAfl, ca catp:aHr
ocHoBHo c AefiHocrra no ynpaBneH!4e Ha ABe KoneKThBHh r4Hoecnlqhonnr cxemr: ,QO
"3naren neg" ra nQO,,3aarex neB l,lHAeKc 30". tlpea 2018 r. yA,,3nareH nee KanNran" EM se
e h3Blpr.t-tBan AoBeptaTenHo ynpaBneHhe Ha AHAuBnAyanHl nopr$einr.
yA,,3nareH rea Kanrraa" EA,0, ocbqecrBrBa rasr 4e xocr nocpeAcrBoM r4HBecrhqr4oHHh
peuJeHhs h HapexAaHhn, Kohro npe3 2018r. ce ,i3nlnHrEaT or ynlnHoMou4eHt4Te

rHBecrhqhoHHr4 nocpeAHhr-lh n ,,XanMaH" A.Q ra ,,A68 Vteecrutlvtn" A'r[, nph cna3BaHe

A3ACRBaHI A.ra Ha HOpMaThEHr4Te aKTOEe, npaBu,naTa h npOCneKTa Ha Bcnxa eAHa oT
ynpaBnSBaHhTe Ko.neKThEHh h HBecThqhoHH 14 cxeMh.

ynpaBnnBau{oro ro,pyxecrBo opraH}l3npa I h3abpuBa npoqeca Ha np eMaHe Ha noprqKh 3a

noKynKa r o6paruo x3xynyBaHe Ha aKqhr A AAAoBe, a cluto raxa oc'bulecrBnBa

Foguuer OuxaHcos Orver Ha YA '3narex neB Kanuran" Afl
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cqeToEoAHoTo, npaBHo, MapKeThHroBoTo 14 pexnaMHoTo o6cnyxBaHe Ha Ao,,3nareH neB,, h
AO ,,3rareH neB tlHAeKc 30".

ll. OhHaHcoBo cbcronHre Ha ApyxecrBoro npe3 2O1Br.

llprxo4rre Ha ApyxecrBoro 3a 2018 r. ca I pa3Mep xa 729 xnn. nB., Karo ocHoBHara qacr ca
nphxoAh or o6rqafixara 4e xocr, a hMeHHo raxch 3a ynpaaneHhe Ha AO,,3nareH nee" n !6
"3narex nee l4HAeKc 30". B cpaBHeHhe c nphxoAhre ot 2Ol7 r., B pa3Mep Ha 373 xl4n. nB,,
nphxoAhre npes 2018r. ca ce yBenhqHnta c 356 x]4n. nB.

O6qo pasxo4rre Ha ApyxecrBoro 3a 2018 r. ca 296 nB., cpeu{y 2 67 xAA. np€s 2O!7 rog., unn
6eg rerueneHre.

B peaynrar xa pefixocrra cH ynpaBnf,Baqoro ApyxecrBo nprK,noqBa 2018r. c neqan6a cneA
AaHlqh or 390 xhn. rB., xoero e yBenrqeHhe B cpaBHeHhe 2OL7 t. c aag3lo%.

lll. Baxxn cu6rrt4n, Hac?bnrrx creA roAhluHoro cqeroBoAHo nprKrKrqaaHe

HrMa c'bqecrBevt cb6n1u+ Hacrbnl,Jlh creA roAruJHoro cqeroBoAHo npl4xnoqBaHe h Ao
x3roTB9HeTO Ha HaCTO't4rn OTqeT, KOT4TO Aa nOBnhf,rT Ha OnoBecTeHt,lTe pe3ynTaTh.

lV. npeABxxAaHo pa3Bltrre npe3 2019 r.

AKThBHocrra Ha hHBecrrropl4Te Ha E'bnrapcl{xrr KanhranoB na3ap npe3 BTopara no,floBt4Ba

Ha roAhHaTa ocTaHa Ha HhcKo HhEo nph noHhxaBaqH ce L{eHh 3a BoAeu{hTe xoMnaHt4r4 h

Aoph peanh3hpaHhre ycneuJHr4 ny6nrvxr npeparaHhfl Ha axqhh, He ycns Aa 3aAlplxh
hHoecrhropc(hn r4HTepec 3a Atnro. Ha Qoua Ha axyMynhpaHhre napu B rpe3ophre, lorhqHo
e hHTepec'br Ha HoBta eMhreHTh Aa craHe Qaxr, xaro oqaKBaHhFTa ca h Hacronu.lh KoMnaHhr

Aa norbpcrr xa6r,rpaxe Ha Aon'bnHl4TeneH naphqeH pecypc sa pa3Bhrre na 4einocrra cr.

Pa:npegeaexrero xa neqal6ara npx AxB AeHTHhre aKqHI4 6n 4onecno orHoBo Henoua

AOXOAHOCT Ha aKql4oHephTe 
't 

ClqO 6!4 HaCOghlO BHr{MaHhe HbM r4HBeCThqhh B qeHH

KHh)l{a.

Crparerrnra r npea 2019 r. e KtM yBerhqaBaHe Ha aKThB!4Te noA ynpaBneHre eta SorAoeere
u nocT!4faHe Ha B[coKa HopMa Ha Bb3Bp-bu{aeMocT Ha rHBecThqrhTe.

V. fleicrer,rn g o6aacrra Ha HapHoh3creAoBarercKara I paaeoixa gelxocr

CneqraQuxa qr,rnra Ha npeAMera xa 4eiHocr Ha Apyx{ecrBoro He npeAnonara pa3Br4The Ha

HayqHoh3c.neAoBarencRara m paaao Ha 4eiuocr.

foAur.leH <Duxaxcoa Orqer Ha Y,[ "3narex neB Kaflraran" AA
klM 31-12- 20'18



Vl. HxQopmaqrn ra npt4o6uaaxe xa co6crseHr axqrr,t, x3t4cxBaHo no peAa Ha,{r.1g7A h
247 o? TbproBckxF 3aKoH

flper orverxrn nepr4oA He ca r43xynyBaH o6parxo axqt,r{. pa3npeAeneH e AT4B AeHT KbM
co6creeHnqrre B pa3Mep Ha (2OL7 : 44 xran. ne.). BtaHarpax4eHrnra Ha CbBera Ha

AxpeKrophre npea 2018 ca B pa3Mep xa 767 xna. ne. IZOLT:131 xr,rn. ne.)

Ktrvr 31-2-2018 cbcraa'br xa Ctsera Ha AhpeRTophre e Kaxro cneABa :

Benr.{xa MaphHoBa Caxaxnx e q.neH Ha aAMhH hcrparhBeH, ynpaBhreneH hnh
HaA3opeH opraa nfunu BhcuJ pbxoBoAhren Ha:
- nn ,,ABan nH" M, El{K 831522132 - qnes Ha CA h l,l3n.bnHhreneH Ahpexrop;
- 3eHhr l4HBecrMrHr xonAHHr A'q, EI4K L2L779787 - qneH Ha C.e r l4rntaxrreneu
AxpeKrop;
- 3rarex nes Kanhran AA, EVIK 73040\167 - vneu Ha C,Q.

Srcrpa Hrxoroea hnKoBa e qneH Ha aAMr4Hhcrparh BeH, ynpaBr4reneH [n]4 HaA3opeH
opraa nf unu Bt4clrJ plxoBoAhren Ha :

- Aean t4x M, E14K 837522732 - npeAceAaren Ha CA - npr4relKaBa nprHo nose,{e or 25
Ha cTo oT xanhTana;
- 3eHhr r4HBecrMbHr xonAhHr A.{, EI R L21779787 - flpe4ce4aren Ha C,(
- 3narex neB xannra, AA, EhX L3O4OLL67 - llpe4ce4aren r.ra Cfl.
- AMeK OOA, EXX 131208406 - nphreHaBa Henpf,xo noeeqe or 25 Ha cro or (anrirana
PyMeH Baneph [Iaxafiorog e qIeH Ha aAMhHhcrparh8eH, ynpaBhreneH rnh BaA3opeH
opraa yf uny BrcuJ plKoeoAr,iren Ha:

- Cuxeprox xonAhHr Ap. - vneH ua HagaopH!4n c-bBer;
- 3nareH neB Kanrran M -,{neH Ha CA h l4antaxrrenen 4!4pexrop.

Hnma orpaurven!4f, 3a npaBara Ha qneHoBere Ha Ctaera Ha Arperrophre 4a npr4o6raar
axtqnu n o6nnraqhh Ha Apyx{ecrBoro;

qneHoBere Aa CAtAny. cBbp3aH14 c rrx.nr4qa Be ca cKnloqBan14 c Apyxecr8oro AoroBoph, Ko[To
r43nh3ar r3B'bH o6rqaiuara my ge xocr !,lnh cbu{ecrBeHo ce orxnoHnear or na3apHr,lre
yc,n oB hfl. (99q*

[43nbnHhreneH
Aara:
05.02.2019 r.

PyMeH na Ha

npeAceAaren ua Croera ,f Arpe*roprre,

Ehcrpal4n*oBa 
V,[|

foAuueH (DrHaHcoB OTqer Ha Y,Q "3narex nee Kanrran" A,q
KbM 31-12- 20'18
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cr{EToBoAEH EAflAHC
HA 3'IATEH ,IIEB KANUTM AA

t{bM 31.12.2018

f000) BGN
Pa3Aenx, rpynx crarlx Se,ne)l{xa Texyqa npeAxoABa

N9 foA11Ha roAl{Fa
Herexyu.lx aKrxsx

!,urorpairra Marepra.nHfi axrhB!,t 6.1 4 3
p,bnrorpaiHh HeMarepxa,nHr aKThBx 6.2 8 13

O6u.to: 72 16

TeKyu4x axrxs,a

TlapreHr cpeAcrBa 5.3 598 344
B3eMa HrF 6.4 75 57

O6u1or 673 401

Aara: 05.02.2019 r.

3aBep|./1 crr,nacHo o At4ropc{ta

2502z
Hx(orai nonxHeeB, AEC
PerhcrphpaH oAhrop

ToAr,r.leH OuHaHcoB Orqer ra Y,! "3narex nee Kanuran" AA
xrm 31-12- 2018

AKII4BH

Ecls{xo ax Br: 585 4t7



oTqET 34 BCEOEXBATHI,tR AOXOA
HA 3'ATEH ,lEB KANHTM AA

KbM 31.12.2018

Ct ctaerrea;
ToAop CraBxoB

npeAceAare,n Ha

Sxcrpa 14nKoBa

Aara: 05,02.2019 r.

3aaepl,l, cbrracBo oAlropcKx AoruaA :

zfoz2
HhRorai nonhH,reB, AEC
PerxcrpxpaH oAxrop

Herua ne,ral6a/:ary6a ra axqln

[-o4uuen OuHaHcoB OT,{er Ha y,q "3nareH neB Kanuran" A,q
krM 31-12- 2018



OTI{ET 3A NPOMEHh B KANTTA.TIA
HA 3,|IATEH 

'IEB 
XANUTA,'I AA

KIM 31.12.2018

Cucraarrea:
ToAop CnaBXoB \A

)?
/ct

foAlr.leH @uHaHcos Ofler Ha yA -3nareH nes Kanuran" AA
xru 31-12- 2018

TlpeAceAare, Ha

Sxcrpa hnKoBa

pexTopxre:

Aara:05.02.2019 r.

3aBeprln clr,racHo oAhropcKh



OTI{ET 3A NAPTI{H],ITE NOTOqh
HA 3'IATEH 

'EB 
KAN]4TA' AA

KbM 31.12.2018

CbcraBhre,n:

ToAop

,l3nbrHxre/1eH

PyMeH na

Aara: 05.02.2019 r.

3aBeph/l cbrnacHo oAllTopc(l. Aox,naA :

HEXorai no.nxH,reB, AEc ///
Perucrpupat oprlrop //.. /

6l

OT ONEPATHSHATA

ffi

foArluJeH (D[HaHcoB OTqer Ha yE "3nareH fleB Kanvran" A'q
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5E,nEXHt4 il nOflCHEHt4f

1. O6u4a rx$opaaaqrn

yA,,3rareH .tleB t{an[rar" EM e eAHonfieHo axqroHepHo ApyxecrBo, yqpeAeHo npe3 2OO0 r., perrfip',lpaHo I
TbproBcxxfl perrcrbp c EAR 730407167, cbc ceAarnule !r aApec Ha ynpaB,4eHre CoOx, 1303, paioH
Bb3paxAaHe, ToAop AneHcaH,qpo8 No 73, er. 1, 5.b,[raprf,. O14HaHcoBara roA[Ha Ha ApyxecrBoro npfixrroqBa
xa 31 4exemapl.

KbM 31 AeKeMBpr,r 2018 r., eAHorurgeH co6crBeHlK Ha Kanxrara Ha y,q,,3nareH /les Kanhrar,, EM e 3EH T
,IHBECTMLHT XOIIAUHr AA, El4K/n K 121779787, A.l;px.aBa EbflfApu,

B npeAMera Ha AeiHocr Ha ApyxecrBoro B,,ru3a ynpaBneHhe xa 4eirocrra Ha KorexrrBril,r r4HBecrrqroHHr,r
cxeM14 Ha rHEecTEr.{r1OllHt1 ApyXeCrBa oT oTBopeH rrn.

XbM 3l AexeMBpx 2018 roAxHa Apyxecraoro opraHr3t,tpa lt ynpaBrrBa cneAHt,lre xorefirBHtr t,lHBecrlt-{HoHHr
cxeMh oT oTaopeH Txn;

. AO "3rareH neB" A,/q.

. AO " 3nareH neB l4HAexc 30" - [HAexcex Qox4 6a:r,rpaH Ha ooxqxaneH hHAexc Ha EOE

Apyx(ecrBoro xMa eAHocTeneHHa chcreMa Ha ynpaB,neHre. OpraHl4re Ha ynpaBreHxe Ha yA 3,[areH ,neB Kanhrar
M ca 06qo cb6paHrre Ha axqxoHeprre l. CbBer Ha Ahpexropxre.

KbM 31-12-20L8 r. cbcraBbr Ha CbBera Ha ArpeKropllre e Kaffio creABa :

. Be,nx,]Ha MaphHoBa Caxaxf,H

. 6!-1clpa HxKonoEa hrKoBa

. PyMeH BanepH naHaioroB

MaHAarbr Ha CbBera Ha ArpeKropxre x3rr9a Ha 11-10-2022. ApyxecrBoro ce npeAcraBnf,Ba or

. PyMeH Banepx naHaioroa - x3ntrHxreneH AHpexrop h

. Sxcrpa HrKoroBa l4rKoBa - npeAceAarer Ha qA

Qrxatcogltrr orqer e r3roreeH Ha 6a3a xcropr,rgecxa qeHa, c h3KrrolreHue Ha rHaecrrl.l,loHHr.1Te x6o14,
Qrxarcoerre rxcrpyMeHTx rt xHaecrt,tqxrre Ha pa3noroxeHhe 3a npoAax6a, Koxro ce or!rrar no npeoqeHeHa
crohHocr vnv cnpaBeAnxBa croiHocr B Hpas Ha Bcel<x oTqereH nepuoA, xaxro e o6ncHeHo B cqero8oAHara
norrrtKa no-Aory.

OhHaHcoBxar orqer e npeAcraBeH a 6rlrapcxlr reBa la BcxqxH noxa3are,flr ca 3axpbrreHq 4o nai-6lr:xrre
xnnaqa 6tnrapcxu t'teaa (xu. aa.), ocaeH axo e ynoMeHaro Apyro.

2, 6a3a 3a r3rorBf,He

U3rBreHre 3a Goraercraxe

OrHaHcoBrar orqer Ha ApyxecrBoro e h3[orBeH B cbor8ercr8xe c Mex<AyHapoAxure cranAaprl aa $l1HaHcoBo
orqhraHe, npherx or EBponeicxxn sbp3 (,,MCOO, np!4ev or EC"). Or.{erHara paMxa,,MCOO, npraerr or EC" no
cbqecrBo e onpeAe/reHaTa HaqfioHarHa c.reroBoAHa 6a3a MCC, npl4erx or EC, perraMeHrr,lpaHx cbc 3aKoHa 3a

cqeroBoAcrBoro h Ae$uxrpariu B r.8 or Hero8l.re Aonraxrreanr pa:nopeg6r.

OTroBopHocrq xa ptxoaoAcraoro

xopnoparrBHo ynpaBreHre, noBxr!aBaHe Ha AoBepheTo Ha axqhoHeplre, xHEecTxTopxTe 4 nu\ala
3ahHTepecoBaHx or ynpaaneHxero x AeiHocra Ha Apyxecraoro.

ToAxureH OxHaHcoB OTqer Ha y.q "3flareH neB Kanlran" AA
KrM 3'l-12- 2018 11



PbKoBoAsrBoro norabpx{AaBa, qe 3a orqerH}1, nepxoA e npxnararo noc/reAosarenHo aAeHBarH}1 ceeroaoAHn
no.[]!Tt4Kh npu l,13rorBFHero Ha roAhujHxnr 0l,lHaHcoB or..]er h e HanpaBrno pa3yMHr,t r npeAna3,4l,18|1 npeqeHl(n,
npeAnoroxeHunt,t npx6rx3xrerHx oqeHxx.

Pb(oaoAcrBoro cbqo norBbpxAaBa, qe ce e nprAbpxaro xbM Aeicr8aurrre cLreroBoAHr craHeaprh, Karo
[o4rlmxrnr $rxaxcoat,tq orger e ri3rorBeH Ha npxHqt,tna xa 4eicraaqoro npeAnpHrrLle.

nprxqrn xa geicraatqoto npeAnpxirrre

orrancoerre orlerr ca r3rorBeHx Ha npxHq[na Ha AeicrBaulo npeAnpxsrhe, xoiTo npeAnorara, ,]e
ApyxecrBoro qe npoAbrlxl, AeiHocrra cr a o6oaprmo 6ugeuqe.

OqeHxara Ha CbBera Ha Allpexfoprre orHocHo nph,roxhMocrra Ha npnHqxna ua 4eicreaqoro npeAnpr,Tre
o6xeaqa neptog or 12 meceqa or 4arara Ha orgera. Ha 6a3ara Ha ra3r1 oqeHxa, plxoBoacraoro ct{r.!Ta, qe He ca
Hanlqe Oaxrop, qfunn cb6urre, Korro Aa noxa3Bar cbMHeHra orHocHo npt,l,r]afaHero Ha ro3y1 npxHqxn (aro
6asa :a ,4:roreaxe xa $rxaxcoern orrer. HaMepeHrrra Ha p-bKoBoAcrBoro no orHouJeH,,le ra 6r4eqoro
cbqecrByBaHe Ha Apyxecr8oro ca ro Aa npoAbrxl, Aa x3n.b,nHraa Bcxi]Kt4 cBox AeiHocrh.

Pbr{oBoAcrBoro HaMa n,naHoae {r}i HaMepeHha, Kohro Aa npeABrxAar cbqecrBeHo orpaHlqaBaHe Ha
maula6rre xa 4eixocrra u/uar.r npeo6pa3yBaHe B nporHo3t4pyeuo 6ugeqe a nep!-toA MxHt,tMyM Ao eAHa roAuHa
Ha ApyxecTBoTo.

3. O6o6qexre Ha ol4ecrBeHxre cqeroBoAHx norxrrt{H

3.1. npeBpbqaHe B qyxAecrpaHHa Baryra

OxHaHcoBrFT orqer e npeAcraBex a 6uarapcxr,r ,eBa, (oFTo e $ylxqrouaanara Baryra q Baryrara Ha

npeAcraBnHe Ha ApyxecrBoro. C4eaxrre e qyxAecrpaHHa Banyra nbpBoHaqa/rHo ce orpa3sBar BbB

$yxxqroxaaxara Ba,lyra no o6MeHHxa Kypc Ha Aarara Ha cAerxara. MoHerapH[re aRly,BV vt nacusu,
AeHoMr,rH14paHx B lyxAecrpaHHh Baryrx ce npeh3qhcrrBar Bta $ynxqroxaarara Banyra, KbM Aarara Ha orrera
no 3axrD,]hrerHha o6mexex xypc Ha Eb,nrapcxa HapoAHa SaHKa 3a noc.reAHra pa6oreH AeH or cboraerHuF
Meceq. Bcrqxh KypcoB, pa3ryK, ce nprl3HaBar B orqera 3a Bceo6xBarHxF .qoxoA. HeMoHerapHyre axr|1814 h
nacrBu, xor,rro ce oqeHFaar no xcroprgecKa qeHa Ha np14o6reate e vyxAecrpaHHa Banyra ce npeBpbl.qar BbB

0yHKqxoHanHara Balyra no o6aaerurn xypc KbM Aarara Ha nbpBoBaqarHara cAerKa (nprA06xBaHe).

3.2. npx3HaaaHe Ha npxxoAx

ApyxecrBoro nph3HaBa nprxoAh, Aa ca orpa3l,t npexBbpnsHero Ha o6eu{aHhre c AoroBopa ycryrx Ha xrt,teHTx,
B pa3Mep, xoiro orpa:nea Bb3HarpalHAeHrero, Ha xoero ApyxecrBoro oqaxBa Aa hMa npaBo a 3aMrHa Ha

npexBbpneHl.rTe croKu nlu ycnyfn.

npexabprFHero Ha ycnyrlre ce ocHoBaBa Ha xoHqenLlxFTa 3a npex8'l'prrHe Ha xoHTpora Bbpxy rsx,
cnoco6rocna 4a ce pbKoaoAr x3nor3BaHero Ha axrxEa x Aa ce nonyqaBar no cbulecrBo Bcl4ql(y ocraHarh no,l3!t
or Hero. KoHTporbr BKrpqBa 11 cnoco6Hocra 3a npeAorBparsBaHe Ha roBa Apyrx ApylxecrBa Aa pbKoBoAffT

,!3no.n3BaHeTo Ha axIxBa x nolyqaBaHeTo Ha non314 or Hero.

nprxoAr,rre or AoroBop!,r c x,n eHTr! ce npr,!3HaBar, xaKro cneABa:

. B TeqeHre Ha apeMero no HaqxH, xoiTo orpa3FEa ,3EbpuJaHara or ApyxecrsoTo pa60Ta no AoroEopa;

. 8 onpeAereH MoMeHT, RoraTo ce npexBbpra koHTpo/r-bT 8-bpxY ycnyrhre Ha 8,/theHTa.

. npxxoAUTe or AoroBop,l c K/rleHTrl ce nph3Haaar na 6aaa 5-eranen MoAen 3a nph3HaBaH€, (aro
pa3rpaHxreHhe ce npaBr! a c/reAHrre ABe Hacox, cnopeA MoMeHTa Ha yAoB,4er8opsBaHe Ha

3aAb/rxeHreTo 3a h3n-bnHeHhe:

o 3aAbrlHeHxe 3a x3nb/tHeHre (npexBbprsHe ta xoarpoa) B TeleHre Ha BpeMero - B To3h

c/tyqai npuxoAxre ce nph3HaBar nocreneHHo, cne4aai,xu oeneHTa Ha npexBbpnrHe Ha

xoHTpoIa Bbpxy fioKAre ult4 yc,'ytu.re Ha xnreHTa;
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o 3a !3nb.nHeHre, yAoBrerBopeHo (npexaupaex KoHrpon) B onpeAeneH MoMeHT - HrreHTbr
no,nyqaBa xoHTpo, Ebpxy cToKrre u^v ycnyfvtle I onp€AeneHo BpeMe l, nphxoAxre ce
np,,l3HaaaT l,t3Llnro HaBeAHbH.

llpuxodu om nuxeu

nphxoArare or,rhxalr ce orgrrar xaro ce [3nor3Ba MeroAa Ha eQexrrexnn nrxBeH npoqeHT, npeAcraBrrBau.{
npoLleHTrr, KoiTo ro,rHo ArcKoHT[pa oqaH8aHhre 6tgeqt napuvxra nnaulaHx, 3a oL]axBaHhF cpox Ha

$Nraxcoarr xHsrpyMeHT hlr 3a no-Kparbx neproA, xoraro e yMecrHo, 4o 6ararcoaara croisocr ra
$rxaxcoarn axue. npxxoAbr or,4xxBx ce BX/to.rBa aue $rlatcoann npHxoA B orqera 3a AoxoAlre.

npxxoArlle or nuxgh ce [3qhcrraBar qpe3 nprnaraHe xa eQexrraxrn nhxBeH npoqeHT e.upxy 6pyrlara
6araHcoBa croiHocr Ha 0xHaHcoBxre aKTr1B14, c 143KrtoqeHhe Ha Ot,tBaHcoBhre axrr1Br4, xohro Bnoc.neAcrB11e ca
o6e:qexexr. 3a rnx ce npxrara e$eHTxBeH rxxBeH npoqeHT eupxy xerxara 6aaaxcoea croixocr xa $1aHaHcoBra
axrra (cne4 npucnaAaHe Ha xoMneHcaqlnra :a :ary6a),

3.3. AaHbqr.

TeKyu,t, daHbx 6bpxy doxodume

Texyqlre AaBbgHL! axrlBt4 v nacvlt 3a rexyullf, u npeAxoAHt4 nep[oA, ce npq3HaBar no cyMara, (onro ce
oqaxBa Aa 6bAe B-b3craHoBeHa or x/rri nraTeHa Ha Aa H b,.r Hr,tTe BracTIl. Tlph r13. 4creHle Ha Texyqxre AaHbtl|,t ce
np[raral AaH-bqHhre cTaaKrl 

'l 
AaHbgHhte 3axoHtl, HohTo ca B ct na vl\ ca B 3HaL]rTeIHa cteneH npreT! KbM

orqerHara Aara. PbxoBoAcrBoro aHarh3upa orAe,rHhre no3At-\AA B AaHbqHara AeHnapaqhr, 3a KollTo
nprrox14Mrre AaH-bqHx pa3nopeA6u ca npeAMer Ha rbrKyBaHe t-r npt,t3HaBa npoln3$u, Horaro roBa e yMecrHo.

Texyulhre AaHbqx ce np[3HaBar AupexrHo a co6crgex[n Kannlan ,nt a ppyrnn eceo6xaareH Aoxo& Koraro
AaHbxbr ce orHacn Ao cta"t u, t<ot lo ca 6vtu npu3laru A[peHrHo e co6craexrn RanATat vt^v B ApytttA
aceo6xaarex 4oxog.

Omcpoten doxax etpxy doxodume

OTcpogeHxre AaHbL{v ce npx3HaBar no 6aaancoarn MeroA 3a BcxqKlt BpeMeHHn pa3/rhxx KbM orgerHara Aara,
Konro Bb3HhxBar MexAy AaHlqHara ocHoBa Ha aKThBrre ta nactaBt1Te h rexHrlre 6alarcoer croinocrr.

OTcpo,{eHh AaH}.rHra nacxBx ce npx3HaBar:a acr.rxr o6aaraeMt,t BpeMeHHh pa3nrKE:

. ocBeH Ao cTeneHTa, Ao Koaro oTcpogeHraT AaHbeeH nac[8 8b3Hl.!KBa oT nbpBoHaearHo nplr3Ha8aHe
Ha arrya vnl nacxB or AaAeHa cAerxa, Koaro He e 6u3Hec xoru6unaqun !1 He Brhne Hhro Blpxy
cqeroaoAHara neqaa6a, xlro aupxy 4ax u,lxara ne,]aa6a una zary6a KbM MoMeHTa Ha ,3BbpuBaHe Ha

cAerKara; x

r :a o6aaraemr BpeMeHHh pa3,nuKr4, cBbp3aH[ c l,!HBecrht-lhl4 B AbqepH{ ApyxecrBa, acoqxlrpaHx
npeAnprFrrf, t4 yqaqua a cbBMecrHl,t npeAnpxFTrf,, ocaeH Ao creneHTa, ,qo Ko8ro ApyxecrBoro e B

cbcrotH!4e Aa xoHTpont,tpa BpeMero Ha 06parxoro npoaaaent,le Ha EpeMeHHara pa3nrKa !. cbqecrByBa
BepoarHocr BpeMeHHara pa3nrKa Aa ue ce nponar o6patxo a npegar4uroo 6u4eqe.

AI(rl4Bl.l no orcpoqeHr AaHbqx ce npx3Ha8ar 3a Bcr.tgx,l HaMa/rreM[ BpeMeHHh pa3/rHRu, npeHeceH]l
Her3non3BaH, AaHbtrHx xpeAhrh t,t He[3no.r]3BaH, 4axuvux :ary6r, Ao creneHTa, Ao xonro e BepoFTHo Aa e
Harxqe o6naraeMa ne,ran6a, cpeqy Kosro Aa 6ugar rano,neaarr HaMarraeMrre BpeMeHHx pa3n{Ky,
npeHeceHl,lTe Hel,!3no.n3BaHh AaHbqHx KpeAlTx 1,1 He143nO/13BaH,lTe AaHrrgHX 3ary6h:

. OCBeH axo OICpO9eHUFT AaHbYeH aKThB ab3Hl4XBa OT nbpBoHaqarHO npX3HaBaHe fla aXrAB l,1n\ nagua
or AaAeHa cAenBa, Koflro xe e 6nsHec xoru6rxaqrn r He Brrre Hr4To Bbpxy c.reroBoAHara ne9ar6a,
Hrrro Bbpxy AaHbsHara neval6a rar aary6a xtlr ruoruexra Ba h3BbprlBaHe Ha cAe/lKara; h

. 3a HaMarFeMr BpeMeHHh pa3/r,ixr4, cBbp3aHrl c hHBecrrr.lhr4 B AbqepHh ApyxecrBa, acol[4rpaHr!
npeAnpunrffi h yeacr!,ra B cbBMecTHrl npeAnpxfiThs, oTcpoqeH AaHbLteH aKTrB ce npu3HaBa

eAhHcrBeHo Ao cTeneHra, Ao Koaro hMa BeponrHocr BpeMeHHara pa3rxxa Aa ce nponBh o6parro a

o6oaprruo 6u4euqe ra Aa 6bAe peanu3xpaHa o6raraeMa neval6a, cpeqy (oaro Aa ce onor3orBopx
BpeMeHHara pa3,4xxa.
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ApyxecrBoro ll3Bbpt!Ba nperneA Ha 6araxcoeata croiroct ra orcpoqeHlre AaHbqHr axrrBy KbM Bcaxa
orqerHa Aara l! a HaMargBa Ao creneHTa, Ao xosTo Beqe He e BepoarHo 4a 6t4e pealr:tpaHa AocrarbqHa
o6aaraema nevaa6a, Kof,To Aa n03BorFBa Lle/rhi x/rn gacr or orcpoLreHt,tfl AaHbt]eH axrxs Aa 6tge auscraxoaet.
Henpx3Har[re orcpoqeHx AaH]qHta aKThav ce npepa3rrerxAar x-bM Bcrxa ori]erHa Aara ta ce np]43HaBar Ao
creneHTa, Ao Korro e craHaro BeposrHo Aa 6t4e peaartr,rpar.ra 6u4eqa o6aaraelaa neyan6a, Kosro Aa no3Borr,r
orcpoqeHrF AaHbgeH aKTrB Aa 6bAe Bb3craHoaeH.

OTcpo,reHlre AaHtqHA ariuav h nacrBy ce oqeHfaar no AaHbqHrre craBxr, Korro ce ottaxea 4a 6u4ar a clna
3a neproAa, B Hoiro aKTltB-br ce pear113r,rpa l1.nx nacrBbr ce ypeA.r, Bb3 ocHoBa Ha AaHb!Hl1Te craBRy (r AaHbqHI
:atont), 4eicraaqr uiv Bre3rrl B crlna, B 3HaqhrenHa creneH, xbM orgerHara Aara.

OTcpogeHhre AaHbLlrl, cBbp3aB!4 cbc crarrn, nph3Harx h3BbH neqaa6ara unn lary6ata, ce npr3HaBar ,3BbH
neqan6ata uat lary6ata. Orcpovetrre 4aatqx ce npr3HaBar B 3aBrq4Mocr or cBbp3aHara c rFx cAe,4xa rnr I
ApyrrE Bceo6xBareH AoxoA, r1rt4 Axpexrro s co6crgexls xanrraa-

ApylxecrBoro KoMneHcxpa orcpoqeHt,r AaHbLtHr aKThBtl x nacrB{ caMo roraBa, Koraro rMa 3axoHoEo npaBo Aa
npxcnaAa reKyulx AaHbqHx axT Bl,l cpeqy leKyultl AaHbqHx nacrBl4 r orcpoqeHrre AaHbqSu axTuBu x nacrB[
ce oTHacaT Ao AaHbqr4 Bbpxy AoxoAa, HaroxeH[ oT eA[H t4 cbu{ AaHbgeH opaaH 3a eAHo fi cbu.{o

AaH-bqHo3aAb,nHeHo npeAnpxnTr,!e.

fiox:cx atpxy do6oeeHoma cmoiHocm (MC)

npxxoAl,lTe, pa3xoAr4re x axruBnre ce nph3HaBar HerHo or AAC, c x3x,nloeeH14e Ha c,4yqarre, xoraro;

.Il,ilc,Bb3HuxBaulnpxnoKynxaHaaxru}uvnvycnyt4HeeBb3craHoBt4MorAaHbqHrreBracrr,BXoiTo
cny,rai AAC ce nph3HaBa xaro Liacr or LleHara xa npr4o6raale Ha aRT[Ba rr]l xaro qacr or
cboTBeTHaTa pa3xoAHa n03xqhF, HaKTo TOBa e yMecIHO; h

. B3eMaHl4nra r 3aAbrxeHxFra, Kohro ce orqrrar c BXroqeH AAC.

HerHara cyMa Ha AAC, Bb3graHoBrMa o trl,t AbrxtlMa Ha AaHb,.lHxre Bracrl, ce BxroqBa I croixocna ra
83eMaHl1ara h.nu 3aAbrxeHrf,ra I orrera 3a 0l,1HaHcoBoro cbcro8H,1e,

3.4. AoxoAh Ha nepcoHara

KparKocpo.{HxTe AoxoAr4 Ha nepcoHa/ra BXrro,.rBar 3an,rrarta, Bb3HarpaxAeH!,1f,, BHocKh 3a coqra.nHo ocxrypFBaHe
A roAt4utt xoMneHchpyeMh ornycHx Ha cnytr<tl.relnre, Kol4To ce oqaxBa Aa 6ugar r:qnlo ype4eHx I paMrrre
Ha 12 Meceqa cneA xpas Ha orgerHxn nep!,ioA. Koraro ApyxecrBoro nory.i!, ycryrara, Te ce npr3HaBar xaro
pa3xoA 3a nepcoHara B neqar6ara nan zary6ata. KparKocpo,]Hrre AoxoAh Ha nepcoHa,na ce oqeHsBar no
HeAhcKoHTrpaHaTa cyMa Ha 09axBaHxre 3a ypexAaHe pa3xoAtl.

Bb3HarpaxAeHxnra ce OopMxpar npt,lHqt.lnHo B 3aBhc]1Mocr or c,neAHrre ocHoBHr e/leMeHT]1: HlrBoro Ha

A/lbIXHOCTTa/ xOMneTeHqux, nOCT}IrHaTh pe3y/lTaT[, XaTO KbM HaCTOnUlrlA MOMeHT BIJ3HarpaxAeHxrTa l,1MaT

caMo nocrorHeH, Ho He r npoMeHnhB ereMeHT. ApyHecreoro Qoprurpa eAlHcrBeHo nocroaHHo
Bb3HarpaxAeHxe, Koero ce onpeAe,4n B cxrlo\reHrre AoroBop14. 143nnaqar ce Aonb/tHl4TerHl.r Bb3HarpaxAeHun
c HenocroaHeH xapaKTep B npeABxAeHxre B NoAe(ca Ha rpyAa l,l3Bt,HpeAHrl c/]yqax xaro HanprMep 3a

143BbHpeAeH rpyA.

Apy)(ecrBoro Moxe Aa h3nratqa AonbnHrrenHr B.b3Harpax(AeHla c HenocroiHeH xapaKrep h noA SopMara Ha

eAHot<parHx Bb3HarpaxAeHhs 3a noryqeHh roAru.rHx pe3ynrarr, qeaeat 6oxyclr 3a ,3ntrHeHre Ha

AOnb/rHl.1Te,nHo Eb3.{oxeHr! h.nl.t ycnet!Ho 143nbrHeHl,1 aonbnHxTenHr 3aAarr. Aonb/tHhTe/tHx a}3HarpaxAeHffi
ce ,3nnaqar cneA nol:,oh\yre/:'{n orHaHcoB|,i pe3y/rrarx 3a MhHan nepxoA 14 no3rlThaHh nporHo3! 3a 6bAeule
nep11oA.

Bb3HarpaxAeH11sra Morar Aa BKrloqBar HeflaphqeH (oMneHcaql4oHeH naxer - cpeAcrBa 3a 3ApaBHa

npoSNraxrrxa, cpeAcrBa 3a n0406psBaHe ycroBr4Fra Ha rpyAa h rexnrrecxara/xoiuntorbpHa o6e3ne,reHocr,
cpeAcrBa 3a noBrluJaBaHe Ha npooecxoHarHara xBa/rrouKaqLra. Henaph,]Hx8 xoMneHcaqhoHeH naHer He

BxltoqBa 6elnaarxo o6rexro ll 3acrpaxoBx14.

Aon-bnHl1TerHa HHoopMaql1s e npeAcraBeHa B Senex{l{a 6.13.
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neHcuoHHu u dpyzu 3odbnx<eHufl lbu nepcoHono

flpyxecraoro xe e pa:pa6orsaro t'r He npH,nara n,naHoBe 3a Bb3HarpaxAeHt,ln Ha c,nyx({rel]xre cneA HanycxaBe
tl^u Apytn A\ntocpoyHx Bb3HarpaxAeHff x n,iaHoBe 3a B.b3HarpaxAeHhs creA HanycKaHe ,lnx noA oopMara
Ha (oMneHcaqxr c arqan, vlt1c Afl,noBe or co6crBeHrfl xanfira/r.

l(parxocpor.rHllle AoxoA, Ha cnyxhrert,lre, BK,4to,.]t4Te,rHo H no/laraeMure ce ornycxl.t, ca BK,4oqeHx B Texyq,a
neHcxoHHh h Apyrx 3aebnxeHxn KbM nepcoHa,4a no HeAxcxoxupara croixocr, xosro .qpyxecrEoTo osaxBa Aa
x3nnarx B pe3ynTaT Ha TaxHoTo Her3no/l3BaHe.

3,5. OrHaHcoB}l xHcrpyMeHrx - nbp8oHa'{arHo np1t3xaBaHe }l nocneAsau4o o{eHf,aaHe

nbpao H o qon Ho npu 3 Hoad He

ApyxecrBoro Knac[oxqhpa npfi nbp8oHaeanHoro npu3HaBaHe Ha OxHaHcoBxre axrhB,n B eAHa or creAHxre
KaTerophtl:

1. OqeHnBaHx no ar"roprl:upaxa crorixocr,

2. Oqeuneaxr no cnpa8eAnxBa croiHocr npe3 Apyr Bceo6xaarer goxo4 u

3. Oqernaaxu no cnpaBeArxBa crofiHocr npe3 neran6ara lat:ary6ara.

XraclaQxxaq{sra ce onpeAe,nF xa 6asa 6r:nec mogena 3a ynpaareHue Ha AaAeHln K,nac OxHaHcoBx aKTlBx t,t

Ao[oBopHhre xapaKrepxgrr,rx14 Ha napl1qHxre noroqr_ hHBecrxqxh, AbpxaHr or ApyxecrBoro c qe.n

noryqaBaHe Ha neqar6a or xparxocpovx u npogat*6u uau o6parHIl noxynKr, ce KnacyOxqxpat xaro Ot,tHaHcoBh
axrnBx, AbpxaHl. 3a IbpryBaHe. nHBecrn|,]y'vi B AbrroBu xHcrpyMeHTl4, xoxro ApyxecrBoro Abpxr-l B paMxxre
Ba 6r3Hec MoAe/l c qe, cu6urpane Ha AoroBopeHrre nap!1vH[ noroql, ce xlact{rqlrpar xaro OxHaHcoBt
axryrBr,r, or,]l,lraH, no aMopr[3hpaHa croiHocr. l4HBecrhL{|4, a A-b,nroB}t rHqrpyMeHrh, xouro ApyxecrBoro
Abpxx B paMxxre xa 6r:xec MoAen c L{e/t cu6rpate Ha AoroaopeHhre napxqHx noror.lu E npoAax6a ce
KraclQhqxpar Haro OxHaHcoBh axrrBx, orr]rraHx no cnpaBeArrBa croiHocr B Apyr aceo6xaareu 4oxo4.

OuHoHcoBu dxmuau, omqumoHu no oMopmuzupoxo cmoiuocm

B Ta3x xareroprfl Morar Aa nonaAHar creAHltre 0t,lHaHcoBx axrual xa p,pyxecreoro, B 3aBt,lcl,!Mocr or vtz6paana
6r:xec r'aogea H xapaxTephcrriKxre Ha napri,lHl,lre noroqh or rnx: TtproBcxh B3eMaHra, KpeAxr!4 !4 3aeMh,
B3eMaH'1A nO /rV3lnHtOBU AOIOEOpX, B3eMaHla nO npeAOCTaBeHx AenO3!,tT1,1, B3eMaHhF nO qecrl, B3eMaHhA,
nprgo6rrr rpe: qe cntt, KpeAllra n laelr,'u, npnpo6utl,l qpe3 qec[h, ,tBBecrrqxx, AbpxaHx Ao naAex.

Tbp?oBcxu e3eMoHuA

TbproBcxhre B3eMaHrF ca cyMr4, AbrxxMr,r or KrreHlrl 3a npoAaAeHy cfot\n ur\ ycltyrh, rl3Bbpll]eHx B

o6rqainara AeiHocr Ha ApyxecrBoro. O6rxHoBeHo ca cbc cpox 3a ypexAaHe B paMxxre xa 30 pxr,r ra

cneAoBarenHo Bo.!9Kx ca xnacx0l,1qxpaHh xaro rexyu{,!. TbproScxxre 83eMaHrs ce npx3HaBar nbpBoHaqarHo I
parruepa na 6erycroBHara cyMa 3a noryeaBaHe, ocBeH axo He cbAbprxar 3Hatr[Te/]Hh 6t-tHaHcoBt,l t<oMnoHeHTr,

roraEa re ca npl,l3HaBar no cnpaBe,o.,lxBa croiHocr. Apy]HecrBoro Abp]r(h rbproBcxl,tre B3eMaHrn c qen cb6hpaHe
Ha AoroBopHrre napx'iHl,l noroLlx h creAoBarerHo rh oqeBaBa Bnoc,rreAcraxe flo aMoprr3rpaHa croiHocr,
,3non3Baixh MeToAa ua e$exrulatrn lrxBeH npoqeHT.

Apyzu e3eMoHuF

Tesr cyr'rr o6rxxoeeHo npor3Trqar or ceerKh x3BbH o6x.raiHara ofleparhBHa Aeixocr xa 4pyxecreoro. /lNxer
MOraT Aa Ce HagUC.nFBaT Xa 6a3a naaapxrre rhxBeH! H[aa, KoraTo cpoKbT Ha noracaBaHe SaAB[u]aBa LrJecT

r,receqa. 06r,rxxoeeno o6e3neseHrero He ce norysaBa. HereKyu.lrre Apyrx B3eMaHra ca Ab/rxl.1M14 n A\txtyJ{t/t
B paMHhTe Ha rp, roArHr4 creA KpaF Ha onreTHl4, nepxoA.

OuHoHcoeu oxmueu, omsumoHu Do cnpoeednueo cmoixocm npet dpyz eceo6xeomes doxod

Abnro8x r4HcrpyMeHTh, xo,lTo ApyxecrBoro Abpxr4 B paMKrre Ha 6l,13Hec MoAen c L{en xaKro cb6rpaHe Ha

AoroBopeHrre nap[qHx noror.{x rara r npo4ax6a Ha aKTraa A npl xot4lo AoroaopHhre napxqHl,l noroqx
ftopaxAar n,naulaHlla eAxHcTBeHo Ha rraBHxqa h nvxBa, ce oTqhTaT no cnpaBeAnxBa crofirocr nper 4pyr
aceo6xearex aoxoa.
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B Ta3'1 xaferoprn Morar Aa nonaAHar cneAHxre 0rHaHcoBx axrhB!( Ha ApyxecrBoro, I 3aBXc]iMocr or t/;,6paHu1
6raxec mo4ea x xapaxrepucrlx[re Ha napxqHlre noroqx or rax: TbproBc*l.l a3eMaHra, KpeAhrh x 3aemh,
B3eMaHhF nO /tH3l,tHfOBr4 AOrOBOpll, B3eMaHIA nO npeAOCTaBeHl,1 Aeno3lTr, E3eMaHhF nO qecr1ll, B3eMaHln,
nprgo6rrr vpe: qechx, KpeA!41,1 l,! 3aeMr, npr,14o6rrr lpe: qec,tl,r, $rraxcoar axr{an, A}rroBh trHcrpyMeHTr/
KoLro ca Ha pa3noloxeHre 3a npogax6a.

Ouxaucoau oxmueu, omqumoHu no cnpoeednueo cmodaocm npel neuan6omo unu 3ozy6omo

Taer xareroprn 0xHaHcoBx axrnB[, ce pa3Ae/r, Ha ABe noAxareropnrr Qrxatcoar aKTxBl, AbpxaHh 3a
rbpryBaHe x 0xHaHcoBx aKTfiBl.i, t(otlTo He ca xnact1$r,rqlpaxy B ropHl4re ABe Kareroput. AaAer dttaHcoB axrrlB
ce Knachoxqxpa I Ta3x Karerophfl, axo e npt4o6ur c qer npoAax6a I Kparlx cpoK lt,rtx AoroBopHl.lre My
xapaKTeprcThKtt He oTroBaprT Ha ycloBxeTo Aa nopaxAaT nrau.laHxs eAxHcTBeHo Ha uraBHuL{a l,l,rx8a.
AephBarrBxre cbulo ce xareropx3xpar xaro AlpxaHl4 3a rbpryBaHe, ocBeH aKo He ca onpeAerreH]i 3a
xeAxhpaq,r IHcrpyMeHTx. Te3u 0hHaHcoBn aKrtaBt1 Morar Aa 6bAar Ab,r] toBA vna RanuJa,'oax hHcrpyMeHTl,.

nocneaeoqd oqeHKo Ho OuHoHcoeu oKmueu

OuHoHcoau oxmuBu, om.!umoHu tto dMopmutupono cmoituocm

C,neA nbpBoHa.ranHoro npfi3HaaaHe axruBBTe ce or!t1far no aMoprx3rpaHa croiHocf.

Orr{TaHero no aMoprh3hpaHa crorHocr r3xcxBa nprraraHero Ha MeroAa ra e$exrraxra nnxBeH npoqeHT.
AMoprh3r4paHara croixoq xa QhHaHcoB aKTIB e croiHocrra no Horro +rHaHcoBhfiT axrhB e orqereH
nbpBoHagarHo, HaMareHa c norau.teHraTa no rnaBH[qaTa nrtoc A^u MxHyc HaTpynaHaTa aMopTx3aq[8 c
r3no,i3BaHe Ha MeroAa Ha eoeKTrlBHxn /lxxBeH npoqeHT Ha Bcnxa pa3rrKa MexAy nbpBoHaqa/tHara croiHocr h
croixocna Ha naAelx x xarvraaera c o6eaqexxara.

OuHaHcoau oKmueu, omqumoHu no cnpoeednuao cmoi\ocm npe3 neron6omo unu sozy6omo

CreA nbpEoHa,larHoro npt,t3HaBaHe aKTt,lBbr ce oqeHFBa no cnpaBe4/]xBa croiHocr c or.lhraxe xa npoMeHhre I
cnpaBeA,HBara croinocr a ne,raa6ara r au tary6ata.

OOesqeHKd Hd QuHdHcoou oKmueu

ApyxecrBoro npr3HaBa o6e3qeHfia 3a oraxaaHh KpeAhrHx 3ary6x 3a Bc!,!,lKh AlnroEr xHcrpyMeHrr, Kol,tro He

ce orghrar no cnpa8eMxBa croisocr a ne,{aa6ara unu tary6ata. OtraxaaHhre xpe4rrnr :ary6t ce ocHoBaBar
Ha pa3n11xaTa Mex(Ay AoroBopHxTe naphLrHl,t noToqr 14 Scl1L]xr napt,|qH}1 noToqn, xoxro ApyxecrBolo oqaKBa Aa
nory'{r, AhcxoHTt,lpaHh Ha roAxuJHa 6a3a c nbpBoHaganHHF e$exuaex atxeel npoqetr.

Pa3Mepbr Ha o.iaxBaHxre xpeAxrHr,l 3ary6u, npuzaatu xaro xopexrre :a o6e3qeHKa, 3aBhci,r or KpeAxrHx, pxcx
Ha 0r,rHaHcoBuF aKrxB npx nbpBoHaqanHoro My nplt3HaBaHe r of npoMFHara B KpeAxrH14F phcK npe3 c,r]eABaqil
orlrerHt,l nepxoAx. BbBeAeHx ca rp!1 erana Ha BrouJaBaHe Ha xpeArrHHe pxcx, Karo 3a acexr eran ca

npeABt.AeHt,l cneqx$rvrr orlerxr t,t3rcxBaHua.

. ETan 1(peAoBHr excnosrqrr) - xracxoxqlpar ce orHaHcoBu axrr8h 6e: rx4rxaqun 3a yae/rrqeHhe
Ha KpeAnHxf, pxcx cnpcMo nbpaoHaearHara oqeHKa.3a $lrnaxcoer xHcTpyMeHTh,3a Korro He e
l,lMa.no 3HaghTerHo yBelhqeH[e KpeAuTHr,rs pxcK a cpaBHeHxe c nbpBoHava/]HoTo npx38a8aHe, ce

npx3HaBa xopexTxB 3a oqa(BaHx xpe4urrr :ary6r, xor4To npox3Trlqar or Bb3MoxHo Her3nbrHeH(e
npe3 cneABaqhre 12 Meceqa.

. Eran 2 (excno:rqrr c HapyuJeHo o6cnyx(BaHe) - xracxohqhpar ce ohHaHco8, aKrh8h cbc 3HaqHMo
yBerhLreHxe Ha t<peArrH!,!r pxcx, cnpFMo nbpBoHa'-ranHara oqeHHa, Ho 6e3 o6exrranr 4oxarareacrea
aa o6esqenxa. 3a re3lt xpeAt,tTHh eKcno3hqr!, 3a Korro e lMa,oo 3Haq[Te,oHoro HapacraaHe Ha

KpeA[rHl,s pr-rc( B cpaBHeHl,|e c nbpBoHala/rHoro nph3Ha8aHe, ce h3prcKBa npH3HaBaHe. /ll4xBxre ce

Ha!rcraBar Ha 6a3a 6pyrrara 6aaaxcoaa croinocr xa rxcrpyr'aenra.

. ETan 3 (excno:lqrl c KpeAxrHa o6e3qeHKa) - xnachoxqxpar ce ohHaHcoBx axrhBl.t cbc 3HaqrMo
yBerl.lgeHhe Ha xpeArrHxf, puct<, $ 3a KohTo ca Ha/t[qe o6exrreHt AoKa3aTe/lcTBa 3a Hanrlqlre Ha

o6e:qerxa. 3a re3lt excno3hqrr, Kor.lTo ca reo6cayxaaru, ce ,3rcKBa npx3HaBaHe Ha xpeAhrHa

o6e3l{eHxa 3a ocrarb\.tHt.t' xrBor Ha excno3l4qrrra, He3aarcrlMo or BpeMeto Ha Her3nb,/lHeHrlero.

/lxxErre ce x3..rxcrFear ra 6a:a aMoprlr3rpaHara cro;Hocr Ha axrrBa.

ToAr,!r.!eH O{HaHcoB OT,{er Ha Y[ "3naren nee Kanfiran" A,q
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TbpzoecRu a3eMoHun u dozoaopHu oxmueu

ApyxecrBoro np[nara onpocreHx8 noAxoA Ha MC(DO 9 sa x3MepBaHe Ha oqaxBaHrre KpeAfiHV 3ary6h, npn
KOI4TO Ce HaqhcrrBa O6e3qeHKa 3a oqaKBaHI 3ary6[ npe3 qe,4hfl xlBor 3a Bc'1qxl1 TbpfoBcxL a3eMaHra |/r

aoroaopHx afiIBh,

3a r:r"repeatte Ha oLraxBaHhre xpeAxrHr sary6r, ruproecxrre a3eMaHra h AoroBopHxre axrhBr ca rpynxpaHt
Bb3 OCHOaa Ha CnOAereHhre xapaKTepxcrxKt4 Ha KpeAhrHtlf pxcK h AHfiTe c npocpo,txe. Aoro8opHr,tre aHTrBr,t
ce orHacFT Ao Hex3Bupulexara pa6ora r rMar cbulrre prcKoBx xapaxfepricrxKl,t Karo rtproBcKtre 83eMaHha 3a
cbrl,lre Bl4AoBe AoroBopl4. nopaAl1 ]oBa ApyxecrBoro onpeAenF, ve oeaxBaHrre xpe4rrxl :ary6r :a 20Lg r. xa
TbproBct<xre B3eMaHt,tfi ca pa3yMHo nph6nrxerre xa xpe4rrarre aary6l:a AoroaopHtlTe axrrBr.r.

Apyxecraoro npr3Haea B neqar6ara nnu tary6ata - xaro neqan6a unu zary6a or o6e:qexxa, pa3Mepa Ha
o\.raKBaHxre xpeA!-trHh zary6u (utru o6parxo tm errcraroaneate). Xoraro RopeKTrlBbr 3a oqakBaHh KpeAhrH|,
:ary6r e nprrxar npe3 Apyr Bceo6xBareH AoxoA, Bcrxa Kopexqxr B Hero ce npr3HaBa a gpyr eceo6xaaren
aoxoa.

OmnucaoHe Ho ouuoucoeu axmueu

OxHaHcoB aKThB ce ornricBa or ApyxecrBoro, Koraro AoroBopHxre npaBa Bbpxy napuqHtlre noroqx or ro3tl
axrhB naAexxpar fl,.ll,r xo[aro Apy)(ecrBoro e npexsbpryno re3!t npaaa vpe3 c.qenRa, np]l (ofiTo Bct4lKla

cbulecrBeHq prcxoBe h h3roAh, npo!13Txqaql,1 or co6crBeHocrra Ha axrhBa ce npexsbpnar Ha KynyBa,.ia. BcaKo
yLracue B-bB Bere npexBbpneH Qlnancoe aKTnB, Hoero !,pyxecrBoro 3ana3Ba h,/tr4 cb3AaBa, ce orqrra
caMocTorTe/rHo KaTo oTAe/leH aKTXB r,1rX nacrB.

B c/ry.raxre xoraro ApyxecrBoro e 3ana3rro Bcr49Kl4 t,l,rrr no-rorflMa qacr or pncxoaere q y3roAttre cBtp3aH[ c

axrt,tahre, nocreAHxre He ce ornrlcBar or or.]era 3a 0taHaHcoaoro ctcronxre (npxMep 3a raxhBa cAe/]xx ca peno
cAerxxre - npoAarl<6a c yroeopxa :a o6parHo ll3KynyBaHe).

npI cAenKx, npu xohro ApyxecrBoro Hl{ro 3ana3aa, Hxro npex8bpn8 prlcKoaere A v3toAt4tet cB]p3aHx c

$xHaHcoE axrxB, noc,4eAHttar ce ornrcBa or orqera 3a OlaHaHcoBoro cbcrorHre rofaBa h caMo rotaBa, Ko[aro

Apyxecr8oro e 3ary6rao xonrpoa Bbpxy Hero. npaBara la 3aA-brxeHnFTa, Kohro Apy)HecrBoro 3ana3Ba B Te3l1

cryqal-1 ce orqrrar orAe./rHo xaro aKr!1B tlnx nachB. npr,i cAerxu, np, xoxro ApyxecrBoro 3ana3Ba xoHrpon B.bpxy
al{Traa, Heroaoro or,rhraHe I or,{era 3a oxHaHcosoro cbcroFHrie npoAb,/lxaBa, Ho Ao pa3Mepa onpeAe,neH oI
creneHTa, Ao Ko8ro ApyxecrBoro e 3ana3r!,no yqacrrero c{ B axrrBa r Hoctl pt4cxa or npoMFHa I HeroBara
croiHocr.

llocnedeot4o oqexxo Ho Ou\oHcoeu ndcueu

nocreABaulara oqeHxa Ha $rnaxcoarre flachBr4, 3aBrch or roBa Kax te ca 6nnu xaacu$nqrpatr npr
nbpBoHaqarHo nph3HaBaHe. ApyxecrBoro x,nacrQxqhpa Qruarcoarre cv nacvBy B eAHa or cneAHHre
Kaleroprx:

nocueu, omlumoHu no cnpoeednueo cmoixocm npez neton6omo unu lozy6omo

nacralre ce KrachQhqxpar B ra3x Kareroprn, xoraro re npxxqrnHo ca Abpr(aH! c qe, npoAax(6a I6.nx3Ko
6u4eqe (ruproecxr 3aAbrxeHxF) Alv ca AepnBarvBt (c rsxarcverre ra 4epreaus, xoriro e npeAHa3HaqeH 3a

t,l e e$eKThBeH xeAxhpaq hHcrpyMeHr) xrx orroBap, Ha yclloBt BTa 3a nonaAaHe B Ta3ll Karerop]iff, onpeAereHh
np|l nbp8oHaqa/lHoro np!3HaBaHe. Bcx.{(u npoMeH[ B cnpaBeMxBara croiHocr, orHacFU.{A ce Ao nacuaA,
orlr{TaHlr no cnpaBeArhaa croiHocr npe3 neqar6ara uau tary6ara ce orqhrar B orqera 3a ne.]ar6ara rn!,!
3ary6ara x Apyrrr Bceo6xBareH AoxoA KbM Aarara, Ba xonro Bb3H14KBar.

nocueu, omqumoHu no oMopmu3upaHo cmoiHocm

Bcrrxx 3aAbnxeHhr, xorro xe ca xaacrQhqrpaHh B npeAhuJHara xareropfiara nonaAar B Ta3n Karetopxs. Te3r
3aAbrlxeHm ce orqxrar no aMoprlr3r.rpaHa croiHocr nocpeAcrBoM MeroAa Ha eQeKrrBHrF nxxBeH npoqeHr.

EreMeHTure, xnacx0hqxpaH, xaro r-bproBcxru Apyrx 3aA-bnxeHxn o6rxxoeexo He ce oqeHrBar ornoBo, rbi
xaro 3aAb/rxeHrala ca r3BecTeH c ahcoxa creneH Ha cxrypHocr u ypexAaHeTo e KpaTxocpoqHo.

B ra3x (areropr.rF o6rxsoaero nonaAHar caegnrre $rnaxcoBn nacABVt Ha ApylxecrBoro: TbproBcxx
3aAb.nxeHhr/ t(peAtrrx h 3aeMH, 3aAb/]x{eHh, no rh3l.lHroBl/l AoroBoprl, 3aAb/r>(eHu, no nonyqeHr Aen03l1rx,
3aAbrxeH14n no qecru.
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OmnucadHe Hd QuuoHcoau nocueu

,qpyxecrBoro ornhcBa oxHaHcoB nacliB, xo[aro AoroBopHxre 3aA]/rxeHxB no Hero ce noracar, h3Texar r,rn
6u4ar orr"rexexr.

Pa3nxKara MexAy 6anaHcoBara croiHocr Ha ornxcaHt,lfl 0],rHaHcoB nacrB t,t x3n/rareHara npecraqx, ce npta3HaBa
s neqaa6ara nnu lary6ata-

KoMneHcupdHe Ho Ouxdxcoe oxmua u OuHdHcoe nocue

OxHaHcoBXTe axrrau I $rxaxcoBxre nacxBx ce xoMneHcxpar h B orvera 3a OxHaHcoBoro cbcroFHxe ce
npeAcraBs HeTHala cyMa xoraTo:

. xMa pprArqecxx ynpax{HneMo npaBo Aa xoMneHc[pa npl,l3HarxrecyM[; t4

. uMa HaMepeHre arv Aa ypeAt4 ua uerxa 6a:a, Aru Aa pea^u3t4pa axrxB y eAHoapeMeHHo c toBa Aa
ypeAlr nacxB.

KoMneHcxpaHero Ha npr3Har OxHaHcoS aKTxB x npx3Har o[HaHcoB nacrB x npeAcraBrHero Ha HerHara
croiHocr ce pa3rt,t,{aBar or ornt,tcBaHero ra $ltaxcoe axrt.ta rar $lxaxcoe nacra.

flpaEoro Ha KoMneHc[paHe e oprlArqecKo npaBo Ha MbxHl4H no AoroBop Aa ypeAy, nlu no Apyr HaqHH Aa
enl.lMhHl1pa qBraTa x,rl,r ']acT oT cyMaTa, AbIxt4Ma Ha KpeAxrop, qpe3 np[cnaAaHero oT Ta3x cyMa Ha cyMa,

Ab,nxxMa oT xpeAxropa.

3.6. OcHoaeH xanxra,

OcHoBHr!ar Kanrra, e npeAcraBeH no HoMrHa.nHara croiHocr Ha ,r3AaAeHhre x n/tafeHx axql1r. nocrbn.neHrf,Ta
or r.i3AaAeHu aKqxu HaA TFxHara HoMl,lHarHa croiHocr ce orqxrar Karo npeMriH!r pe3epBr.

3.7. naprgHx AraxAeHth 14 HenapxqHr pa3npeAereHx, xbM co6cTBeHxqxre

3aAbnxeHxe 3a napxLrHx ulu HenapttgHn pa3npeAereHm xum co6craexrqrre ce npr3HaBa, xoraro
pa3npeAereHhero e oAo6peHo or rax u He 3aBxcl4 or rqpyxecrBoro. KopecnoHA],tpaulafa cyMa ce 4e6nrpa
AxpeKTHo B co6crBeH},la Kanrra,[.

3a4ulxenrero 3a HenapxqHx pa3npeAeneHun ce oqeHEBa no cnpaBepxBara groiHocr Ha aKrrBfiTe, xoyro
noA,llexar Ha pa3npeAe/reHl1e, xaro nocreABau.{xre npeoqeHKI ce np,13HaBa AupeKTHo B co6cr8eHhs xanxra,n.

np,1 +axrusecxoro pa3npeAeneHxe Ha Henaph\rHx axrrBx, pa3rrKara r,aex4y 6aaancoaara cro;Hocr Ha

nph3Haroro 3aAbrxeHre a ra3a Ha pa3npeAeneHxre axrl.lBtl ce npt3HaEa B ne,.]ar6ara unr aary6ara sa

nepxoAa.

3,8. Mmorr, mauxHr{ r{ cbopb)l{eHra

hMorhre, MaurH[Te l,l cbopbxeHxara ce orqxrar no qeHa Ha nphAo6hBaHe, HaMa,4eHa c HarpynaHrre
aMopr[3aqrix x HarpynaHxre :ary6lr or o6erqexxa, axo hMa raxrlBa. l-leHara Ha nprgo6raane BK/IoqBa H

pa3xoAl.! 3a noAMaHa Ha qafir oT MauuHllre h cbopbxeH}.1rTa x pa3xoAx no 3aeMx no Abnrocpo9Hl4 AoroEopl,
3a crpourercTBo, npfi ycroBlle/ qe orroBapnr Ha xpureplxre 3a npr{3Ha8aHe Ha akrxB. npx !13B],pulBaHe Ha

pa3xoAx 3a ocHoBeH nperreA Ha MauJtiHa nfnnu cuoptxexne Te ce BHrrogBaT a 6anaHcoaara croiHocT Ha

cborBerHHa a(TrB xaTo pa3xoAh 3a noAMsHa, npl1 ycnoB[e qe oTroBapFT Ha KprTepxhTe 3a nph3HaBaHe Ha

aKrrB. Bc,lgr(h Apyrx pa3xoAx 3a peMoHT x noAApbxt(a ce npr3HaBar B orlera ia AoxoAxre B nephoaa, I Hoiro
ca x3BbpuJeHx.

h36paHxfiT npar Ha cbu.{ecrBeHocr 3a MarepxarHrre AbnrorpaiB,r axruB!,i Ha ApyxecrBoro e B pa3Mep Ha 500
/I B.

AMoprx3aqhxre ce !3qlcrrBar Ha 6a3a Ha rxHefHx8 MeroA 3a cpo(a Ha nore3H[E x,laor Ha axrtarre, xol.llo
ca onpeAereHh KaKTo creABa:

KoMnlorp!1

CTonaHc(x l1HBeHrap

ApytA

2 toAtl+',4

7 toAkHV

7 toAu+'
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l'lMor, MaLUrHa x gbopbxeHre ce orn[cBa npl npoAax6ara My xrh Koraro He ce olaHBar Hr(aKB]1 6.bAeulx
vKoHoMl4qecKrl l-!3roAl4 or HeroBoro r43no,/r3BaHe l1,nx np14 ocBo6oxAaBaHe or Hero. fle.ra,n6[re nnu zary'ure,
Bb3HrlxBau4x npl4 orn]lcBaHero Ha aKTraa (npeAcraBnfBaqx pa3nxKara MexAy HerH[Te nocrbn,neHrf, or
npoAax6ara, axo !4Ma raKhBa, h 6anaHcoBara crorHocr Ha aKTllBa) ce BK/]roqBaf B orqera 3a AoxoAhre, Koraro
aKThBbr 6bAe ornl,!caH.

B xpan Ha ecnxa Qxnancoaa roArHa ce r3BbprJJBa nper,4eA Ha ocrar.bqH{Te croitrocru, no,re3Hra xrBor x
npurataH'ile MeroAh Ha aMopTx3aqhn Ha akrlahTe h axo oitaxBaHlnrla ce pa3n[qaBaT oT npeAxoAHHTe
npr6lr,r:uteaxr oqeHxh, nocneAHxre ce nporuexnr e 6t4er.qy nepvoatl.

3,9. HeMareprarHraxrxBx

HeMareplanHfire axtuan, npnpo6nrn orAenHo, ce oqeHn8ar nbpBoHararHo no qeHa Ha nphAo6rBaHe. Cre.q
nbpBoHaqarHoro npx3HaBaHe HeMarepra,/lHrre aRT[Bt1 ce on]hrar no qeta xa npr4o6neaHe, HaMa.rteHa c
HarpynaHHre aMoprx3aLll,tt,l t,t HarpynaHlre :ary6t or o6e:qerxa.

no,4e3Hrnr x{xBor Ha HeMarep14a/lHxre afiuBh e onpeAeneH Karo orpaHhLteH, KaKTo c,neAaal

.n y qe H3x

nporpaMHx npoAyKrr

5 toAuHV

2 toA)AHt4

HeMarep[anHure axtrah c orpaH{qeH nore3eH >i{l4Bor ce aMoprh3t4par 3a cpoxa Ha no/te3Hla taM xr,lBor 14 ce
TecrBar 3a o6eaqexxa, Koraro cbu.{ecrByBar HAvRa\A ,,.{e crorHocna xM e o6e3qeHeHa. AMoprr3aqloHHlif
nephoA x MeToAbr 3a aMopf!3aqhF Ha HeMaTep,1a,0Ht4Te axThBr4 c orpaHrgeH nore3eH x{xBoT ce nper/texAal
xai-raalxo B Kpaa Ha Bcfixa 0xHaHcoBa roAxHa. TlpoMeHxre B oqaKBaH{n nole3en xraor h^t MoAer' Ha

r(oHcyMr,rpaHe xa 6t4eu.1trre xKoHoMtllecK|1 l43roAh or HeMarepxa/rHl,rfl aKTriB ce orqr4Tar qpe3 npoMrHa Ha

aMopr[3aLlxoHHrln cpoK x/rx MeroA x ce rperhpar Karo npoMFHa e npu6nnzuteaxtte cqeroBoAHl4 oqeH(h.
Pa3xoAhre 3a aMoprx3aqun Ha HeMarepria,4Ht4Te afixBt4 c orpaHrgeH no/te3eH )Hl.1Bor ce xaacr$rqrpar no
rgxHara OyHKrlrr B oryera 3a AoxoAhre, cbo6pa3Ho r3nor3BaHero (npe4xa:xavexrero) ua temareplalxrn
AXTl,8.

0evaa6rre rar:ary6rre, au:ruxaaulr npt,t ornt,tcBaHero Ha HeMarepha/reH axrt,t8, npeAcraBrrBaul, pa3/lhxara
MeHAy HerHrrre nocrbn,4eHt,tn or npogax6ara r 6aaaHcoeara croixocr ta axrtaBa, ce BxlogBar B orlera 3a

AoxoArre, xoraro axrneur 6t4e ornhcaH.

3.10. O6e3qeHxa Ha HeOrHaHcoBx axrrax

KbM acFt(a or.rerHa Aara, ApyxecrBoro oqeHrBa Aanx cbqecrByBar rHAxr(aq14t,9e AaAeH afiua e o6eaqeaen.
B clyvafi na raxxBa t,tHAt.lxaLlux hrr4 Koraro ce x3xcxBa exeroAeH recr:a o6eaqexxa Ha AaAeH axrxB,

,qpyxecrBoro onpeAern Bb3craHoBhMara croisocr aa rorr aKTr!B. Bb3craHoBrMara croinocr Ha aKTrBa e no'
BxcoKara or cnpa8eArrBara croiHocr, HaMareHa c pa3xoAxre aa npo4ax6a Ha a(TrBa lrlr xa o6exra,
reHepnpaq naplqHh noroq! (Offlfl) u croixocrra r,ry ynorpe6a. Bb3craHoBuMara croiHocr ce onpeAern 3a

orAe/teH axrHa, ocBeH B c/ty.rai, qe npx x3nor38aHero Ha aKT!.Ba He ce reHephpar naprgHta noroqx, xoxro Aa
ca B 3HaqrTe,4Ha cTeneH He3aEhcrMh oT napy9Hl,iTe noToLltl, reHeprpaHh oT Apyrn aRlrBV vly tpyF,v oT a(TuBx.
Koraro 6aaaxcoaara croiHocr Ha AaAeH axrxB xn, OTnfl e no-Bl-1coKa or Heroaara Bb3craHoBhMa croiHocr, Toi
ce cvrra ra o6e:qeneH t 6araHcoBara My croinocr ce tama,nnaa Ao HefoBara au3ctaHoari a croiHocr.

Tlpx onpeAenBHero Ha croinocrra a ynorpe6a Ha affiuB, o'.raxBaHure 6ugeulr naprltu noroqh ce AxcxoHTt!paT
Ao raxHara ceraurxa croitoct Karo ce [gnor3Ba HopMa Ha AxcxoHTxpaHe npeAi AaHbqx, Konro orpa3nBa
Texyqara na3apHa oL{eHKa Ha croixocrra Ha naprre BbB BpeMeTo n cnequ$rvurre 3a aKTrBa prcxoBe.
CnpaBephBara croirocr, xamaaera c pa3xoAure aa npo4ax6ara ce onpeAenlHero xa 6asa aa cKopoLlJH,

na3apHx cAe/rRx, axo hMa rax[Ba. AKo raxIBa cAerxh He Morar Aa 6bAar r4errr$uqlpaxlr, ce npyrata
noAxoAfful MoAe,0 3a oqeHKa. HanpaEeHt1Te h3914c,rteHha ce norBbpxAaBar t]pe3 143non3BaHero Ha Apyrl1 MoAe,4,
3a oLleHKa vnn Apyla HarrgH14 r43roqH14tlh Ha hHoopMaqhn 3a cnpaBeAnhBara crofixocr na aKThB t4,rl,1 o6ekr,
feHeprpaq naprtrHl,1 noroqx.

h3sucaesrsra la o6e:qexxa ce 6asrpar Ha noApo6Ht,t 6toAxerr ,i nporB03ltt-t Karxy,naqux, Kor,lro ca ,l3roraeHh
noorAenHo 3a Bcex! Ofnn, xbm xoiro ca pa3npeAe,neBh vHAua|/'Aya^HA afixBl4. Te3h 6ro4xeTt1 u nporHo3Hx
(an(ynaLlxri o6rxroaexo noKpuBar nepxoA or ner roAlaHt1. Tlph no-Ab^ nephoAx ce ,]3e4ct+Ba rHAexc 3a

AbnrocpoqeH pacrex h roi ce nplnara cneA nerara roArHa xbM 6bAeqfire naprgHh noroqh.
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3ary6rre ot o6e3qeHKa ce npx3HaBar Karo pa3xoAx B orgera 3a AoxoAxre xaro ce xracusllqrpar no raxBara
$yxxqrn cto6paaxo x3nor3BaHero (npe4ta:xavetrero) xa o6e:qexenrn axtta.

XbM Bcnxa oreerHa Aara, ApyxecrBoro npeqeHFBa Aanx cbqecrByBar vHAt4KaWV,le :ary6ara or o6e:qexxa
Ha axTuB, KoFro e nph3Hara B npeAxoAHh neproAx, Moxe Eeqe Aa He cbqecTByBa x,4h nbx Aa e saMa.nFna. AKo
cbu{ecr8yBar no4o6rr rtgrxaqul,l, ApyxecrBoro onpeAenF B-b3cTaHoB[Mara croiHocr Ha a(rvBa vlh Ha
o6exra, rerepnpaq naptarHll noroqrl. 3ary6ara or 06e3LleHKa ce B.b3craHoBrBa o6parxo camo roraBa, Koraro e
Hacrbnhra flpoMnHa B npl6lr:ureanlre oqeHKfi, 143no.43BaHh npu onpeAenFHe Ha Bb3cfaHoal,Mara croiHocr
Ha aKThBa, cnerq npx3HaBaHero Ha noc.neAHara :ary6a ot o6esqeuxa. Bb3craHoBnBaHero Ha 3ary6a or
o6e:qeuxa e orpaHrqeHo, Taxa Lte 6araHcoBara croiHocr Ha aKTnBa Aa He HaAB[uaaa Hhro HeroBara
Bb3craHoBr4Ma croitoct, rtrro 4a He HaABrluJaBa 6aaaHcoeara croirocr (caeg nprcnaAaHe Ha aMoprta3aqxF),
xorro uleLrte Aa 6rAe onpeAereHa, axo He e 6uaa nprarara:ary6a or o6eaqerxa 3a axrltBa B npeAxoAHxre
roAhHr. Bb3craHoEFeaxero xa aary6a or o6eeqexxa ce npraxaBa B orqera 3a AoxoAhre.

3.11. napx'{Hx cpeAcTBa x napri{Hx exBnEareHIr,

napxgHlrre cpeAcraa x tlparxocpogHt,tre Aen03xrt,l B 6a,raHca Bx/roqBar naphqHt.l cpe4craa no 6anxoal cmerxr,
a 6poi I xparxocpotrHr Aeno3rlTtl c nbpBoHaqaneH naAex or rp!4 r.1/rt,l no-Ma/rxo Meceqa.

3a qe,nhre Ha or'lera 3a napxgHHTe noroqx, napxgHlre cpeAcr8a naphqHl-lTe
napIqH!-tTe cpeAcTBa x napl,l ]1 exBr{BareHTx, KaxTo Te ca AeoxHhpaH,1 no-rope.

4. npoMeHx B cqeroBoAHxre nony.tr.Ru x onoBecrnBaHuf,

Bk,nlo9BaT

4.1. Hoax x x3MeHeHh craHAapu, pa3rcHeHm

CqeroBoAHxre nonrrvt<v Ha ApyxecrBoro ca noc,4erqoBarerHr c re3r, np[raraHx flpe3 npeAxoAHhn ori]ereH
neprloA, c x3x,flroqeHue Ha creAHrle [3MeHeHri MCOO, B-b3npherh oT l FHyap!4 2018 r.

MCOO 15 npuxodu no ozosopu c ,urueHmu

CraHAaprbr e B c}r,[a 3a roArlu,Hr nephoAx, 3anoqBau{h Ha v^u cneA! flHyapfi 2018 r. MCOO 15 e ny6nxxyBaH
npe3 Ma, 2014 r. h h3MeHeH npe3 anpr,n 2017 r. MCOO 15 EbBexAa nercrbnxoB MoAe.n, Roiro Aa ce nphnara
no oTHoUeHl,le Ha npxxOAl,lTe, npOx3Tl49au.[4 OT Aoroaopr c xarexrl (c orpaHuqeHh x3KnroLlerrn), neraelctlrO
oT Br{Aa Ha cAenKara nAA AiAyclpufia. A3ua<Ea{y.qfa Ha qraHAapTa ce nprlaraT u fto olHotueHle Ha

nph3HaBaHero I oqeHflBaHero Ha neqa,n6rre r :ary6lre npl4 npoAax6ara Ha HflRor Heo HaHcoBr aKrulBr,t,

xor4ro He ca pe3ynrar or o6y\aian'te AeiHocrr Ha npeAnpxrrhero (xanp., npogax6r Ha hMorh, MauJrHL yl

cbopbxeHuF vtlt/t AeMarepvants,4 afil1Bh). Cbr.nacHo MCOO 15 npfixoAxre ce nph3HaBar, 3a Aa ce orpa3h
npexBbpnsHero Ha o6eulaHh croxn Alv ycnyth Ha Rnaefiut B pa3Mep, xoiTo orpa3eBa Bb3HarpalHAe Htaero, Ha

Koero npeAnprrrhero oqaxBa Aa hMa npaBo B 3aMrHa Ha re3x croKl4 t tt4 yc^yty. h3[cKBar ce noApooHr,t

onoaecTaBaH,la, BX/rrogr4TerHo AecefperupaHa raxQoprvraqran 3a 06ulxre nphxoAr,l; hHOopMaLuq 3a

3aAbrxeHfiflTa 3a [3nb.[HeHhe; npoMeH[ I calAara no cMeTXlTe 3a AoroBopHrre aKTrE[ { nacfi8x MexAy
neproAhre, h KlroqoBr npeqeHx!1 y npr6rtl3lalen+rl oLleHK{. HoB!4Fr craHAapr 3a np[xoArre 3aMeHF Bct4rlxr4

r,i3r.1cxBaHl4a 3a np[3HaaaHe Ha npxxoA, cbfnacHo MCOO - MCC 11 Aorosopr 3a crpol,lre/rcrBo r MCC 18

nprxoAr4, Kaxro h cBbp3aHrre pa3acHeHra. CTaHAapr-br v3t cxaa u^A nbnHo perpocnefirBHo nprraraHe, r,4!t
r"ro4rasuqrparo perpocnesrllBHo nprlraraHe.

MCOO 9 OuHoqcoeu uHcmpy$eHmui xndcuQuKoquf, u oqeHradHe

CTaHAaprbr e B c[/ra 3a roAhuJHx neplloAr,1, 3anolBaulh Ha vnu cteA 1 nHyaph 2018 r., xaro no-paHHoro My

npl1.naraHe

MCOO 9 3aMeHF MCC 39 O!1HaHcoBx ,,1HcrpyMeHT!1: npx3HaBaHe h oqeHflBaHe. CTaHAaprtr BbBexAa npoMeH,
E KnacroxKaLl[flTa r oqeHnBaHero Ha O[HaBcoBr,r axrlrBr,l h HoB MoAe, Ha oga(BaHara HpeArrHa 3ary6a 3a

o6e3qeHKa Ha ol4HaHcoBx aKT[Bx. C B,nr.r3aHe B crna Ha MCOO 9 or 01 ,Hyaph 20].8 r. ce erlMxHrpar
cbu.{ecrByaaulrre npeAh xareropx!r B MCC 39: 1. l4HBecrxqi,!rl, Abp)i{aHx Ao naAex,2.3aeMx !l B3eMaH(n h 3.
(DxHaHcoBh afiuBl,l Ha pa3nonoxeHue 3a npogax6a.
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flphnaraHero Ha MCOO 9 HFMa 3Ha,tlM eQexr eupxy $rnancoBxre My orqerr. Kaacr$rxaqrnra r oqeBnBaHero
Ha (bhHaHcoBxre hHcrpyMe8rx Ha Apyxecr8oro He ce npoMeHar cbu.lecraeHo B yc,4oBr.lflTa Ha Mcoo g, nopaAr
xapaxrepa Ha AeiHocrra Ha ApyxecrBoro ti Bl,tAoBere $rnancoer nrcrpyMeHTu, c r(or.1ro 1o pa:nonara. Ha 6a:a
na 6r:xec MoAe,na Ha ApyxecrBoro 3a ynpaBneHxe xa Qrnancoerre aKT!1Bh !,1 xapaxTeprcrnxl4Te Ha
npoh3rx'raqlre AoroBopHx naphqHh noroqh, pbxo80Acr80To e npheno Aa Knacrslrrlrpa slrrarcoBhre axrhErl
ocHoBHo B xaretopxsra Ab.nroBl,l l,lHcrpyMeHTr!, oqeHFBaHrl no aMoprr43hpaHa croiHoqr.

Xaacr$uxaqrnra n oqeHnBaHero Ha 0rHaHcoBr,lTe aKrrlBr Ha ApylHecrBoro ca nperneAaHx Ha 6a3ara Ha HoBnre
Kpfiepn!], Kor4To B3tlMar noA BH[MaHxe AoroBopeH[Te naplqHrl nororlx 3a axr]1arre r 6t:xec r,aogela, no
xoiTo re ca ynpaanrBaHx. OnpeAe,nf,T ce caMo ABe ocHoBHL (areropuh oqeHXh , no aMoprx3rpa8a ,l no
cnpaBeArnBa croiHocr e neqaa6ara r:ary6ara.

MCOO 4 3dcmpoxoeomenxu dozoeopu (n3MeHeHu : npuna2o\e Ho MCOO g (OuHa9coau uHcmpyMeHmu c
MCOO 4 SocmpoxoaomenHU dozoeopu

h3MeHeBlFTa a^u3ar I cnta 3a roAxu.tHl,l nep!-loAt4, 3anoqBaqv \a A^v c^eA l FHyapu 2018 r. Uerra Ha

x3MeHeHhFTa e Aa npeoAoneSr HecborBercrBrero MexAy Aarhre Ha Br!3aHe B cn^a Ha MCoO 9 ra xoeran
3acrpaxoBare,rreH claHAapr MCOO 17 3acrpaxoBare,/tHh AoroBop14. ApyxecrBara, xorro h3AaBar
3acrpaxoBarenH, AoroBopx Bce ou.le ule Morar Aa Bb3npheMar MCOO 9 Ha 1 rHyap, 2018 r. C n3MeHeHrnra ce
BbBexAar A8a arrepHarriBHh noAoAa - noAxoA 3a BpeMeHHo ocBo6oxAaBaHe fl noAxoA Ba np[noxprBaHe.
BpeMeHHoro ocao6ox4aeare no3BoraBa Ha ApylHecrBara Aa ornoHar Aarara Ha Bb3npueMaHe Ba MCOO 9.
noAxoAbr Ha nphnoxpr,rBaHe no3BorFBa Ha ApyxesrBara, xorro npu,narar MCOO 9 or 2018 r. Aa npeMaxHar or
nevaa6ara nnu aary6ata e$exra, nporlrvaul or HFHor4 cqeroBoAHtl HecboraercrBraF, (or,1To Morar Aa
ab3Ht4xHaT oT npu/raraHeTo Ha MCOO 9 npeA, MCOO 17. l43MeHeHrrra He ca np!!/toxIMn 3a ,0,pyxecTBoTo.

MCOO 2 nndqdHe Ho 6ozomo xo oxtquu (n3MeHeHus): lhocu$u,tot4us u oqeHaaoHe Ho cdenKu c nnouloHe Ho
6o3omo Ho oraquu

h3MeHeHrFra ca x3AaAeHh Ha 20 loHr 2016r., npr-rerr or EC ra 26 oeBpyapla 2018r. h3MeHeHhnra ar 3arBcEna
3a roArluJHl{ neproAh, 3anoqBau{a Ha UAV cneA 1 FHyapx 2018 r. ly'3MeHeHrara npeA8xxAar r3hcx8aHra 3a:
cqeroBoAHoro orqrraxe xa e$exrrre or ycnoBxnra 3a ynpalxHrBaHe u HeynpaxHsBaBe Bbpxy oqeHFBaHero Ha

cAer(, c n,raulaHe Ha 6a3ara Ha aKqr[, ypexAaHh c naptqHu cpeAcrBa; 3a n.nalqaHe Ha 6a3ara Ha axqxx c

Bb3MOXHOCT 3a HeTHO OT 3aAbrXeHrlrTa 3a AaHbK np,1 t13TO'tHrxa ypexAaHe u 3a l.13MeHeHl,l' Ha yc.noBl4FTa 3a

n,naulaHe Ha 6a:ara ra axqxx, xoero npoMeHfl x/tacr$xxaqtnTa or cAenxa ypexAaHa c napxqHx cpeAcraa I
cAe^xa, ypexAaHa rpe3 h3AaBaHe Ha uHcrpyMeHTh Ha co6craeFi,lg xan[Ta^. l,l3MeBeHrf,Ta He ca nprro)HHMh
3a,qpyxeclBoro.

MCC 40 nHeecmuquoHHu uMomu (UzMeHeHu : npexahpneHe Hd uHaecmuquoHeH uMom

l43MeHeHhera ca ,3AaAeHl,1 ra 8 4exeMapr 2016r., oAo6peHh or EC Ha 14 Mapr 2018r. ly'3MeHeHurra Bnr3ar B

cr,4a 3a roAxu.rH'' neproArr, 3anoLrBaull-l H a '4n^ creAl F,Hyapv 2018 r. h3MeHeHrrTa AaBar pa3rcHeHIF orHocHo
npexBbprrH14F or rrx KbM rHaecThLlhoHeH IMoT npl,1 npoMffHa 8 HaMepeHr'lTa Ha pbKoEoAcTBoTo caMo xotaTo
hMa Aoxa3aHa npoMrHa L3non3BaHero. 143MeHeHrara He ca nph.noxhM14 3a Apyxecr8oro.

XPMCOO 22 Omqumone Hd cden$u u dgoHcoau nnoulaHuf, no cdenxu e tytxdecmpoHHo gonymo

h3AaAeHo Ha 8 AeKeMBph 2016 r., oAo6peHo or EC Ha 28 Mapr 2018 r., Pa3acHeHrero Brl,r3a B crlra 3a roA,|uJH,
neproAh, 3anog8aqy, Ha A^u creA 1 ,Hyapx 2018 r. Pa3FcHeHhero pa3rnexAa Bbnpoca 3a onpeAe,4sHe Ha

Aarara Ha cAe,nxara 3a qe./rrre Ha onpeAennHero Ha cnor Ban!.THre xypc, xoiro ule ce 43no,43Ba 3a

npeBa/rylxpaHe Ha aKlABa, nptxoAa vni pa3xoAa (nnh Lracr or rnx) npr nupaoxava/lBoro hM npr3HaaaHe, (oero
e cEbp3aHo c oTnhcBaHeTo Ha Henap11qeH aKTl4a ,!,rtr HenaphqeH nacl4B, npot3Tl4qaull4 oT nraTeHo l4rx nonyl]eHo
aBaHcoBo n.Ilau.{aHe no cAe,r!l(a B LryxAecrpaHHa Banyra.

foAruH, noAo6peHxe Ha qxrD[a Ha craHAaprxre Ha MCOO 3a nepxoAa 2074-2016 r. ({3AaAeHr Ha 8

AexeMspx 2016 r.), oAo6peHr or EC Ha 7 0eBpyapx 2018 r.,
. MCOO 1- npeMaxBaHe Ha xparxocpor{Hhre ,i3KrtoeeHhF, 3acFralqla npexoAHfire pa3nopeA6, Ha MCOO

7, MCC 19 q MCOO 10, RoHro Beqe He ca BarlAHh.
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MCC 28 - yrogHiBa, 9e !{36opbT or B3ahMHtl ,i Apyrh OoHAoBe Aa oqeH8Bar llHBecrxqhxre cx I
acoqxhpaH11 lr/rh cbBMecTHt4 npeAnpxrrxF no cnpaBeAnrBa cToiHocr npe3 oTqeTa 3a netta,n6aTa ,,nh
3ary6aTa Tpr68a Aa ce npaBFT noorAerHo 3a Bcrxo acoqu[paHo hnr cbBMecTHo rrpeAnpxnTl,le npl4
nt!PBOHaqanHo npx3HaBaHe.

npHeMaHero Ha HoBr4Te craHAaprl,l ,t l,13MeHeHflFTa B cbqecr8yBaqu fiaHAaprx He AoBeAe Ao npoMeHx I
cqeToBoAHaTa no,fl xrxKa Ha ApyHecrBoTo.

4.2. ny6nxxyBaHtr craHAaprx, xorro Bce ouqe He ca a chra, He ca ar3flpxerll no-paHo

no-Ao,ny ca flpeAcraBeH! HaKparKo ny6ruKyBaHrre craHAaprri, xot4ro Bce oqe He ca AeicrBaqr hnu He ca
npr/loxeHx no-paHo or ApyxecTBoTo xbM Aarara Ha !3AaBaHe Ha Hacro8u{!-tF ohHaHcoB orlel. OnoBecreHo e
KaK B pa3yMHa creneH MOxe Aa Ce otlaKBa Aa 6u4ar noelrrtl onoBeCTFBaH!4aTa, OhHaHCOBoTo ct,cToflHx€ l,|

peayararrre or geiHocra, Koraro Apylr(ecrBoro ab3npreMe re3l1 craHAapr!r 3a n.bpBu nbr. ToBa ce oqaKBa Aa
cIaHe, xoraTo Te BIs3aT B cr,na.

MCOO 16 nwuHz

CTaHAaprbr Bnx3a I c{,4a 3a roAhrJJHh nep.aoAlr, 3anoqBa!41 xa uau caeg 1 nxy apu 2079 t. MCOO 16 onpeAerg
nprHq[nxTe 3a npu3HaBaHe, oqeHaBaHe, npeAcTaEFHe x onoBecTaBaHe Ha rr3rHr x 3a ABeTe cTpaHH no
AoroBop, r.e. vlreHTa (,,nx3xHronoryqarer") x Ha AocraBql,lRa l,,,'v3taircAarcr,"). lvlCOO 16 r3Hc(8a
nx3[Hrononygale/thle Aa oTquTar noBeqeTo,[I3!HrI B 6araHca 14 Aa npuraraT eAhHeS MoAen npx orqxTaHeTo
Ha BcH,-rxh n43tl{foBvt AOrOBOpr, C HFxot4 h3X,Itot{eHun. OTqxTaHeTO npv ttt43v1roAale[V,Te He ce npOMeHF nO

cbqecr8o. CraHAaprbT ule 3aMeH[ AeicrBau.lxF Ao ro3h MoMeBT cTaHAapT 3a orqrraHe Ha /].n3vat - MCC 77 t

Hacro8qHre Hacoxh 3a ,x3nHr - KPMCOO 4, nKP 15 ,1llRP 27. MCOO 16 ,3rcxBa ,4h3rHronoryqare,ni,,re Aa
oT,rrTaT noBetleTo At43nHtu1 B 6alaxca/onera 3a O,lHaHcoBoTo cbcToFHl.e 14 Aa npxnaraT eal,lHeH Moae, npi,
oT']rTaHeTo Ha Bc!1tKl.1 / ,t3l,!HroBrl AoroBopx, c HaKotl L3x/ltogeHUr.

ApyxecrBoro n,flaH11pa Aa npxrox,i MCOO L6 3a nbpBU nbr 3a 0yHaHcoBfiTe or,]erla 3a roAUHara 3anoqBaqa Ha

0l FHyapr 2019r. npeABlxAa ce perpocneKThBHo nphroxeHl,le c Brxor.l 143K/uoqeHrr. KyMynarhBHxff eoexr or
nprnaraHe Ha MCOO 16 qe ce np113Hae B Hepa3npeAereHla neqan6h KbM 0l sHyapx 2019 r.,6e3 npex39|ac,reHhe
Ha cpaBHxTerHaTa rc$oprrtaqraa. KoraTo npx/Ioxx To3l,l noAxoA no oTHouJeHHe AA3uHfoBu AoroBoptl
x/rachouqhpaH14 xaro oneparrBeH,nr.l3rHr, cbr,nacHo lvlcc 17, rx3[HronoryqaTeff Moxe Aa HanpaBr peAhqa

14360p,t Ha npaxrxqecx14 L{enecbo6pa3Hx Mepx!4/o6neKgeHxF np}4 npexoAa. ApyxecrBofo e B npoqec Ha oqeHxa
Ha noreHqra,nHhre e$exrr or rlnonraaae Ha re3r npaKThqecl(11 qerecbo6pa3Hh Mepxr/06/rexveHrfi. BbnpeKn
BCt t{xo He ce oqaxBa 3HagrTeIHo ErxrHte no oTHolueHre oFxTaHero x npeAcraESHeTo Ha AoroBopl7lTe 3a

$rrancoa ax:rnr abB 0xHaHcosxre orgeru.

Hoi-cbulecmaeHua e$eKm ebpxy OuHoHcoeume omqemu ce oqoxeo do co eba apb3t<o c doeo1opu 30
onepomu1eH nu3uH|, oo xoumo dpyxecmeomo e nu3uHzononyqomen u npou3muiou4ume om moeo
npu3HdaoHe Ho Hoeu o\mugu u 3odbnfeHug.

KbM 37 deRevepu 2078 e. 6bdequme MuHuMonHu nu3uH2oau nnou.loHue no HeomMeHuMu doeo,opu 30

onepomuaeH nu3uHe co Ho cmodHocm 5 xun, ne. (Heduct<oHmupoHu).

MCOO 9 OuHoHcoau uHcmpyireHmui Knocu$uKo4uf, u oqeHaeoHe (l,bMeHeHuf,): xopdxmepucmuxu Ho

npedcpoqHo nozocneoqe c ompu qo menHo t(oMfleHcupo He

l43MeHeHxFTa, xor,rro ca B crra 3a roAl,1 LllHr,r nepxoAl4, 3anoqBau{h Ha titlv cneA 1 sHyaph 2019 r., Karo ce

n03Eo/lFBa no-paHHoro rM npx.naraHe, npeA,arar npoMsHa B MCOO 9 3a KoHxperHh 0hHaHcoBr aKTrlBl,l, xor.lTo

B npoThBeH crygai 6nxa xMa/rh AoroBopH, naprqHfi noToqu, xoxlo ca eAhHcTBeHo n,nau.laHrF Ha l/laBH[qa x
nrxBa, Ho He oTroBapfT Ha ycroBxeTo 3a Aonycrr4MocT eAl4HcTaeSo B pe3y/lrar or HarrLlrero Ha xapal(].ep!"'cft4t<u

Ha npeAcpo,]Ho noracnBaHe c oTp14qarerHo xoMneHchpaHe. no-xoH(perHo, 3a 0rHaHcoBl,l aKTrlBl,t, c

xapaHlephcrrKr Ha npeAcpo,.lHo noracFBaHe, HolaTo 6hxa Morn14 Aa AoEeAaT Ao oTpl,1qaTerHo (oMneHcrpaHe,

x3MeHeHhnla [3xcxBar ol,lHaHcoBl4rr aKTrlB Aa ce oqeHSBa no aMopTL3l,lpaHa cloi{ocl uru no cnpaBeMrBa
croiHocr npe3 Apyr Bceo6xBareH AoxoA, B 3aBxc,rMocr or oqeHXara Ha 6r3Hec MoAe/la, no koiro roi ce Abpxr.
He ce o,]aKEa re3x r3MeHeHl,lF Aa oxaxar anrrHxe abpxy 0rHaHcoBoro cbcrotlHre tlrH pe3ynrarxre o]

aeiHocrra Ha ApyxecrBoro.

ToAuLueH OrHaxcos Or,ler xa y.q "3nareH nee Kanlran" M
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4,3. HoBx xrx pegx3[paHx craHAaprx ]t pa3ncHeHxr, [3AaAeHx or Craeta no MexAyHapoAHx
c{eroBoAHx craHAapllr (cMcc}, Ho Bce oqe He ca oAo6peHr 3a flpx4araHe oT Ec

cre4nrre Ho8r4 unx peB[3r1paHx craHAapru, HoBx pa3ncHeHxn h npoMeHx xbM cbqecrByBau{ri craHAaprh,
KOI4TO HIM OTqerHara Aara ca l,l3AaAeHx or CbBera no MexAyHapoAHh cqeroBoAH14 craHAapru (cMCc), Ho Bce
oqe He ca oAo6peHH 3a npxnaraHe or Ec ta cborBerHo He ca a3err npeABuA nplr u3roranHero Ha HacroqUlha
Quxaxcoa orrer.

. MCOO 17 3acrpaxoBarerHu Aoro8opr,r (r,r:4agexr Ha 18 Mafi 2017r.)

. XPMCOO 23 HecxrypHocr np, rper!{paHe Ha AaHb( Bbpxy AoxoAxre (rsga4era Ha j K,{n 2\l7t.), B

cx,ia or l FHyapla 2019r.
. ly'3MeHeH[, Ha MCC 28: Abrrocpo,.]H, yt{acrh, I acoll,hpaHh 11 cbBMecrHu npeAnpHirhF (r4sAaAexh

Ha 12 oKroMBpx 2017r.), B ct,na or l nHyapx 2019r.
. foArrxHy nogo6pexrn Ha craHAaprrlre 3a MCOO 2015-2017 luzpapenu Ha 12 AexeMBpx 2017r.), B

crna or 1 ,Hyapla 2019r.
. l,l3MeHeHl1fl Ha MCC 19i l43MeHeHxe, cbxpaqaBaHe urx ypex4ane na naaxa (r:AaAeBo Ha 7 OeBpyap!

2018r.), B cla,na or l nnyapr 2019r.
. l43MeHeHrfl Ha no3oBa8aHrFra Ha xoHqenryanHara paM(a B craHAaprlre Ha MCOO (la3AaAeHh Ha 29

Mapr 2018r.), B c'ina or 1rHyapr 2020r.

4.4. npoMeHrl B c.{etoaoAHara nor,rrxa
Bb3npherara cqeroBoAHa norl1rrxa e noc,[eAoBare,nHa c nplararaHara npe3 npeAxoAHara rcAn{4 c
,r3KrroqeHhe Ha HoBrre cTaHAaprr MCOO t h MCOO 15, xorlTo ca nphnoxeHr 3a nbpBh nbr, ca[raHo or 01
sHyapu 2018 r.

5. Cuqecraexr cqe?oBoAHx npeqeHKx, npr6nngrrenrr oqeHxx y npeAnoroxeHxn

h3rorBFHero Ha 0hHaHcoEhf, orLrer Harara pbKoBoAcrsoro Aa HanpaBh npeqeHK[, npl6at:rrelrr oqerxr I
npeAnonoxeHxs, Kor.lro a/rhaFT aupxy croixocna Ha oTqereHl4re ay.rv}y n nacyar1) 14 onoBecrFBaHeTo Ha

ycIoBHh nacxBh K-bM oTqeTHaTa AaTa, Kaxro E Bbpxy oTtleTeHhre nphxoAh h pa3xoAh 3a neproAa.
HecxrypHocrrrre, cBbp3aHx c HanpaBeHxre npeAno/roxeBBe u npu6ruzutennu or{eHtrri 611xa Moirl,t Aa AoBeAar
goQaxrrasecxraperyrra-r,t<ovloAaA3tlcxBarc-bulecrBeHllxopexqrre6anarcoarlecroixocrtracborBerHt,lre
aR.rABU A^U naCl.lBtl E CreABaUll.1 OrqeTBX nepXOAX.

npx nprlraraHero Ha Eb3nplerxre cqeroBoAHrl nol', TAt<| , pbxoBoAcrBoro Ha ApyxecrBoro e HanpaBrro
cneAHxTe npeLleHX!1, xouro yrvrar sai-cuulecraeu eQexr aupxy cyMhTe, nph38alx 8b8 0rHaHcoBha oTqeT:

5.1. nore3Hx x(xsorn Ha rMorr{, Ma!r}rHx x ctopbxeHtn, r HenlarepxanHx axrxax

OxHaHco8oro orlt4TaHe Ha [Moryre, MaL]lrHtlre l,l cbopbxeHuFTa, 14 HeMarepya,4Hhre axr,lBt1 BK,nro,]Ba

l,3non3BaHero Ha npr6arslrelxr oqenx14 3a TexHhTe oqaxBaHu no,ne3Hx xt4BoTh tt ocTaT-bqHl,l cToiHocTr,l, Hol.rTo

ce 6aarpar xa npeqeHXr or srpaHa Ha pbKoBoAcr8oro Ha ApyxecrBoro. hx{opmaqrn :a nore3Hure xrBorh Ha

,tMorl4, MaulnBn x cbopbxeHln r HeMareplarH, aHTuB,l e npeAcraBeHa B EenexKa 3.8.

5.2. O6e3qeHxa Ha B3eMaHrt

ApyxecrBoro r,13no,n3Ba xopeKTnBHa cMerxa 3a orquraHe Ha npoal:rnra:a o6e:qerxa ra rpygxoct6r,rpaerur I
necu6rpaemr B3eMaH,la or H/rfieHTx. PbKoBoAcrBoro npeqeHFBa aAeKBarHocrra Ha ra3h npoer:rr xa 6a:a ua

Bb3pacroB aHa,flr3 Ha B3eMaHxflTa, hcroprgecxx onxr 3a HrBoro Ha ornrcBaHe xa nect6rpaemr B3eMaHhi,
xaHTo v aHa.[v3 sa nlarexocnoco6HocTTa Ha cboTBerHxa (,4xeHT, npoMeHI B Aoro8opeHxTe ycroar, Ha

n/raqaHe h Ap. AKo OuHaHcoBoro cbcronHxe ta pe3ynrar or geixocrra Ha R,nheHTtale ce BrouJar (HaA

o,-raxearoro), croiHocrra Ba B3eMa8|1r, xorro rpn6ea Aa 6bAar ornxcaHta npe3 cneABau{x orqerHh neproAl.t/
r'.roxe 4a 6rge no-roraMa oT olaKBaHaTa xbM AaTaTa xa 6aranca. KbM 31 AexeMBpx 2018 r. Hai-Ao6para
npeqeHka Ha pbKoBoAcrBoro :a neo6xogrr"rara o6e:qexxa Ha B3eMaHhara Bb3./rr3a Ha 75 xvn. ,8. l2i77t 57
xnr. aa.).,0,on-uaxrreaxa rn$opmaqr,rn e npeAocraBeHa B 6erexl(a 6.4

l-o4r,ruex OBHaHcoB Orqer ra Y,Q "3narex nee Kanuran" M
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6. floncxurenxx 6enexxr

6.1. fltarorpafi x14 MarepxarHr aK?t1Bx

r(x)o) BGN

Otqetxa croil{ocr
t(bM 01.01.2018
nprAo6rrN
tl3ny,caAV

Kbm 31.12.2018

AMoprr3aqrr
XbM 01.01.2018
AMoprr3aql,ln 3a roAxHara
h3nxcaHa aMoprr3aqxF
KtM 31.12.2018

SaraHcoaa croiHocr
KrM 01.01.2018

KDrx 31.12.2018

MauixHr,r,
o6opygaaxe

Apyrx AMA O6qo

4

4
5

4

9

(2)

(3)

1

(1)

8

(1)

(3)

(s)(1)(4)

3

4

3

4

5.2. fluarorpaf, Hlr HeMarepliarHu an<rulu

(o0o) BGN

Oflerxa croiHocr
KLM 01.01.2018

npvAo6!,lu
Atnr,caav
xbM 31.12.2018

AMop 3aq]{n
KbM 01.01.2018

AMoprh3aqrs 3a roArHara

{Sh3nHcaHa
Kbm 31.12.2018

EanaHcoaa croiHoct
Krm 01.01.2018

KLM 31.12.2018

6.3. napr'{Hx cpeAcrBa

naphrHx cpeAcrBa B Kaca

- B IeBa

naprgHx cpeAcrBa no pa3nrau.larerHr cMerxu
- B IeAa

Aeno3xr11
- abB Banyra

nporpaMHu
npoAyxrx

13

I

(8)

(8)

31.12.2018
('000) BGN

,7.L2.2017
('000) BGN

13

8

75

75
330
330

258

268

264
268

I
1

O6u1o: ?44s98

24
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XbM 31.12.2018 r. cnpaBe4arBara croiHocr Ha naprvHxre cpeAcraa x rrparxocpoyHti Aen03rrrx e 598 x1a1. r8.
12077 r.:344 xun. ne.l.

6.4. Breuaxrn
31.12.2018
('000) BGN

3t.72.2077
('000) BGN

B3eMaHx, or x,rlheHfh

Apyrl, B3eMaHxn

Ha\.rhcneHx o6erqexxt
B3eMaHr{f, HerHo

2

KIM 31AeKeMBpr4, Bb3pacroBhnT aHanr43 Ha rbproacxhre 83eMaHhfl, xohro He ca

o6e3qeHeHh, e npeAcra8eH e ra6nnqara no-Aony:

55

2

7S

O6qo H[To npocpo.reHh, urro o6e:qerenr
BGN(000) BGN(000)

2018 7s

2011 57

5,5. fl pe4nnarexr pa3xoAH

250 6pos 06rxHoBeHx axqlau c HoMrHarHa croiHocr
1000 nB. BcflKa

Bo,t,{x!4 o6hxxoaeHh aKqt.tr ca n3qsno nnareHu.

6.7. O6qr pe3epBx

75

57

Karo npeAnnareH, pa3xoAh ce orqlarar pa3xoAx 3a a6oHaMeHTr, Koyrro ce orHacar 3a creABaqx oflerH,
nepl,!oAx. KbM 31.12.201E HsMa npeAU]areHr.! pa3xoAr,r.

6.5, OcHoBeH xann?a,
31.12.2018 r.

BGN(000)

37.L2.2074
('000) BGN

31.12.20t7

BGN(000)

31.t2.2017

1000) 8GN

250250

O6q, pe3epBx

6.8. Hepa3npeAereHa net{an6a

2525

o6u.to:

31.12.2018
('000) BGN

3t.L2,20t7
1000) 8GN

Hepa3npeAeneHa ne.{ar6a xrM 01-01-2018

neqar6a or npeAxoAeH neproA
Pa3npeAe.fleHre Ha neraa6a or npe4xo4Hy, nep!4oA4

Hepa3npeAeneHa ne,ran6a xbM 31.12,2018

43
95 45

(s4) (44)

foAulueH OxHaHcoB OT,{er Ha Y[ "3narex nea Kanuran" A,0
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6,9. Pa3npeAereHxe AxBxAeHrx

Ctraacxo pelxeHhe na O6qoro ct6paxre Ha aKqhoHephre na fipyxecreoro, npe3 2018 r. ca
pa3npeAe^eH!4 Ar4BxAeHrr s pa3Mep Ha 94 xun. AB. (2017 t.:44 xun. na.) . firar4exrur xa
eAHa aKqhf, e 376 nB.

6.10. 3aAbrxeHxn

31.12.2018
(o00) BGN

31.r2.20L7
('000) BGN

3aAbrlxeHxF xbM Aocraaexqx
3aAlnxeHxs rGM nepcoHana

AaHbqHr 3aAbrlHeHrf,
3aAbrlxeHhn HbM ocxrypl4renH{ npeAnpt4nrtn
3aAbnHeHhs KbM Aoaeprre,fl4

nphxoAi, or ycnyrrl

6.L2.

Pa3xoAh 3a BbHurHx ycnytv, a1.9.

- qeHTpaneH Aeno3rrap
- Pa3xoAh 3a HaeM

- A6oxamerrr
- KoHcyrTaHrcxx ycnyrl - cqeroBoAH!,!,

rophAuqecxh, Ap.
- foAxuJHa raxca l(OH

- O6u1r

Pa3xoAh 3a Marepxary

1

3

9

1

1

14

27

5

2

1

o6u4o:

ycno8xsra Ha aoco,reHrre no-rope 0xHaHcoB{ 3aAbnxeH14n ca Kaxro creABa:

- TbproBcKr[e 3aA-brxeHrara He ca nrxBoHocHl,l r,r o6r.rraixo, ce ype]HAar B 30 AHeBeH cpoK;
- Apyrxre QxHaHcoB, 3aAbrxeHxl He ca ,nlxBoHocHrl r o6rvaixo, ce ypex{Aar B 90 AHeBeH

cpoK.

6.11. npxxoAx or npoAax6x
31.12.2018
('000) BGN

o6qo:

Parxogr 3a Marepxarlr x BbHurHH ycryrx
31.12.2018
('000) BGN

17.r2.2017
('000) BGN

372

372729

17.12.2077
('000) BGN

(41)

2

9

5

(4s)

2

L2

8

18 18

43
32

(1) (2)

o6uro: (a2) (47)
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6.13. Parxogx 3a nepcoHara

Pa3xoAx 3a 3anrarh
Pa3xoAh 3a oc}1rypoBxla

Pa3xoA[ 3a xoMneHcxpyeMx ornycKx
6o8yc!1 r,! Bb3HarpaxAeHra c HenocroFHeH xapaKrep

6.14. Pa3xoAh 3a aMoprx3aqHH

Paoxo4r sa aMoprfi3aquu Ha ,qMA

Pa3xoAr,i 3a aMoprxsaqxx Ha ,qHA

6.15. Orxancoah nplxoAx

OxHaHcoBhr€ npuxoAh Ha Apyxecreoro ca xaxro creABa:

npvxoAn 01 ,y,xay.

o6uto:

5.15. Orxaxcoeu pa3xoAx

Apyrr

5.17.

o6qo:

[axrqr

o6qo: (242) (217)

31.12.2018

{'000) BGN

31.12.20t7
('000) BGN

(233)

(10)

1

(194)

(21)

l2l_

(3) (2)

o6uro: (11) (2)

31.12.2018
('000) BGN

31.12.2018
('000) 8GN

31.72.20L7
('000) BGN

37.12.2017
('000) BGN

31.12.2018
('000) BGN

31.72.20t7
('000) BGN

31.12.2018
('000) BGN

37.72.2077
('oool BGN

(1)(1)

(1)(1)

1143

tl43

Xopnoparl,18eH AaH]t(
o6uqo:

6.18. CAenx, cbc cBDp3aHr rxqa

OcHoBHhre cBbp3aHh n14qa, c Kor4To yA 3nareH reB Xan!1Tan ocbqectanaa ceonra 4eixocl ca opraHx3hpaHllre

x ynpaB/rrBaHu or flpyxecreoro 4aa AoroBopHx 0oHAa - AO 3nareH /leB x AO 3,,lareH,neB IHAexc30.

npaBrrara no ynpaBneHre Ha AoroBopHl,lre $ox4oae xe ce pa3/]htlaBar or aHa,nor[,.rHxre npl,l Apyrrre
ynpaBrFEaulx ApyxecrBa.

AKo He e u3ph,rHo ynoMeHaro, TpaH3aKqnxre cbc cBbp3aHx nxLla He ca ,3BbptlJBaHl4 np cneqrarH! ycttogt'ti rl
He ca npeAocraBSHx hnx no./lyqaBaHr HxxaKah rapaHL{x14.

ToAr.'LleH tDuHaHcoe OT.{er Ha y.q '3nareH nee Kanrran" M
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6.18.1. Cgeaxr cbc cBbp3aHr.t ,Hqa

Ha,{hcreHla nprxoAr4
- npxxoA, or ynpaB,rreHHe t-t Taxcn no :anrcaaxe r o6parHo x3KynyBaHe Ha

AF,qoBe Ha AO 3nareH ,tleB
- npxxoAh or ynpaBreHHe r raKcr no aanrceate r o6parHo li3KynyBaHe Ha

4.nroae xa,Q<D 3narer,Ilea 14t4exc 30

6,18.2.CarAa xbM xpan Ha roAxHara
B3eMaHxn or cBbp3a Hx ,nxqa

AO 3rareH fleB

AO 3rareH fleB ,lBAeHc 30

o6u4o:

6.18.3. BurxarpalxAeHxn Ha ocHoBHrn pbxoBoAeH nepcoHa,

31.12.2018 3r,t2,2017
('000) BGN (,000) BGN

352708

2t 20

729 372

31.12.2018
('000) BGN

3r.12.2077
('000) BGN

77

2

50

5

5571

31.r2.2018

('000) BGN

L67

3L,72.20t7

('000) BGN

Bb3BarpaxAeHxfl

CoLlxanHh oclrrypoBKr-r

131

10

o6qo: L4L

7. LlerH r norrrrxa Ha pbxoBoAcraoro no orHouieHre ynpaBreHxe Ha pxcKa

Cneqlaoh,rHara AefHocr Ha yA ,,3rareH /lee Xanhrar" M xaro ynpaBreBaqo ApyxecrBo o6ycraBfi HaKo{

cneqrQrvru phcr'(oBe, npucbull4 Ha ApyrHecrBara, xorlro ynpaB,nnBar xorexrnBHr! hHBecrrqroHHh cxeMr.

7.1. qeHoB, prcx

OcHoBHxre np[xoAh Ha ApyxecrBoro ca cBbp3aHh c pa3Mepa Ha ynpaBnFBaHxre axuer (xernara croiHocr Ha

aKTrErre Ha ynpaBnf,BaHrre Qor4oae, atpxy xorro ce HaqrcraBa raxcara 3a ynpaaaenr,re), 14 hHrepeca Ha

rHBecrrlTopllre xbM ynpaBnseaHrre AoroBopH!r QoHAoBe, npeABxA cu6upanrre ra(ca 3a eMrr,rpaHe Ha

A8.nOBe.

l,l ABara ,!3To,1Hl,1Ka Ha npuxoA, ca cBbp3aHh ocHoBHo cbc qbcroaHhero Ha kanrraroBhre na3aph, Ha xoxro
xHaecrt.tpar QoHAoBere. Veerrverrero/ualaareHrero Ha qeH]lTe Ha axLlxrre, xouro ynpaBrf,BaHhre or

Apyxecrooro $ott4oae nprarexaear,6r Aoeeao Ao cboraerHoro yaerrveHre/HaMaaeHxe Ha npllxoAxre or
ynpaBneH!re. ToBa ygenrqerre/ramaaeHre cbulo raKa B/rhre x Ha llHTepeca Ha llxaecrrropure rur,r $oHAoBere,

Aoxo/rKoro eAHo yBenxLreHhe Ha qeHrre 61 4oeero Ao no'Br4coxa AoxoAHosr 3a rHBecrrrophre, a np,
HaMareHxe Ha qeHrre no-Manxa AoxoAHocr rnlr 3ary6a 3a xBBecrrlTophre.

7.2. BaryreH pxcx

Bcr,rgxx cAerxx Ha ApyxecrBoro ce ocbqecrBFBar B 6brrapcxx neBa. HFMa ocbu4ecrBeHh rpaH3a(qfir,

AeHoMxHxpaHll BbB Banyra paalrvua or 6tarapcKh ,reB ,1nu eBpo, nopaAl. xoero ApyHecrBoro He e ll3roxeHo
Ha BallyreH pho{.

l-ognueH O[HaHcoB Or,]er xa Yfl "3naren neB Kan[ran" AA
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7,3. ,lrxBeH pxcK

ApyxecrBoro He r3nor36a npuBreqeHx cpeAcrBa 3a AeiHocrra cl1, nopaAx xoero n!4x8eH pt4cx, cBbp3aH c
noBlluJaEaHe x.rlx HaMarf,BaHe Ha pa3xoAx no IrxEeHX n/raulaHrr, He cbqecT8yBa KbM MoMeHTa Ha l,|3roTB9He
Ha oT9eTa.

ApyxecrgoTo x3nor3Ba qacr or aKyMynhpaHl1Te napxgHtl cpeAcr8a xaro rx xHBecrrpa I cpo!HH Aeno3r,lrn. npe3
2018 r. rxxBxre no Aen03rlTXTe ce noHrxyxa. Moxe Aa ce npeAno,noxu, qe nplxoAxre or /tuxBla 3a 2019 r. npx
KOHCTaHTHTI ECxqXr,! Apyrlt napaMeTpu, He 6rxa xMarx 3HaqxTerHa npoMsHa cnpnMo re3r,! 3a 2018 r.

7.4, KpeAx?eH pxcK

l43raraHero Ha ApyxecrBoro Ha KpeAxreH prcK e olpaHxqeHo Ao pa3Mepa Ha 6altaHcoBara croiHocr Ha

Suxaxcoarre axruar, npx3Harlt B xpan Ha orqerHrr neptaop, (aKTo e nocol]eHo no-Aony:

fpynh 0nHaHcoBll axrxBr - 6araHcoBx crolHocttt

31.12.2018
('000) BGN

37.12.2017
('ooo) BGN

napl,l h napr,{HH eKB11BareHr!1

TbproBcKr 14 Apyfl{ B3eMaHrF
598

75
344
5'l

o6u1o: 673 401

OcHoBHxre nphxoAx, Kohro ApyxecrBoro pea/rlr3rpa, ca or opraHx3aqurra l,l ynpaBneHxero Ha AoroBopHxre
OoHAoBe - AO,,3rareH.IleB t|HAexc 30" I AO,,3rareH -fleB" . nopaAh Harrqrero Ha npaBoro Aa ynpaBnn8a

nocoveHrle OoHAoBe, Apyli{ecrBoro He e h3.no)HeHo Ha xpeAxreH phcx or HenraqaHe Ha 3aAbnxeHhara or
crpaHa Ha 0oHAoBere KbM ApyxecrBoro.

PbxoBoAcrBoro Ha ApyxecrBoro ci+.!ra, qe Bchqxrl ropecnoMeHar, $hHaHcoBx axryrBr,r, (orro ne ca 6nny
o6erqexreanlr npe3 npeAcraaeHxre orqerHll neproAx, ca QrHaHcoBx aKTt,tBr4 c Brlcoxa xpeAxrHa oqeHxa,
BxrtoqhTerHo h Te3x, Koxro ca c Hacrbnh/r naAex.

7.5. ,lrxBxAeH pxcK

Apyxecr8oro creABa Aa cna38a BbHurHo-Ha.nox{eHr Kanrraroar 113r,lcKBaH!,1fl cbrracHo 3aKoHd 3a.qeiHocra
Ha KorexrhBHhre hHBecrxqt4oHH, cxeM, x Ha Apyu npeAnphsrxff 3a xo,nexrhBHo hBBecrrpaHe. 3aKoHbr

onpeAens HopMarl,!BH14 u3vcRBaHAP., xbM Ae;HocTIa Ha ynpaB/]flBau.{xTe ApYxegrSa orHocHo noAAbpxaHero

Ha onpeAeneHa RanhraroBa aAexBarHocr h,nrKB|1AHocr. Te ce r3pa3nBar a cu6ao4aaarero Ha onpeAeneHfi

OxHaHcoBh noxa3are/th, MexAy xolro e cborHouJeHrero Ha MVHVMarHure rt,,RBuAHx cpeAcrBa xbM TeKyulrre

aa4raxenrn (xe no-ManKo or 100%), cbolroureHhero Ha co6claexrn xanhraa Bbpxy nocrof,HHvre oneparhBHH

pa3xoAh 3a npeAxoABara roAnHa (He no-Mar(o or 25yol, MnHVManeH co6crBeH xanrrar He no-Marxo or 125

xxr. eBpo. Apyxecr8oro e cna3r/ro BbHu.rHo-Ha/roxeHhre Kanrra/roBr,r 113hcxBaH11s l(t,M 31.72.2O!8 r. ',1 2O!7 t.

ApyxecrBoro nocpeula HyxArre 04 or rtv(Bt AHt cpeAcrBa Karo

noroLl4, Bb3Hh(8aulh B xoAa Ha oneparuBHara AeiHocT

cnear l,13xoaFuluTe nap14'{H11

KIM 31AexeMBpr., naAexHara crpyKTypa xa Qurarcoeure nacxBla Ha ApyxecrBoro, Ha 6a3a Ha AoroBopeHxre
HeArcKoHTrlpaH14 nraqaHxr, e npeAcraEeHa no-Aony:

ToAxuJeH <Dunaxcoa Orqer xa y.q "3nareH neB Kanl4ran" A,q
xtra 31-12- 2018 ,o



XbM 3l AexeMBpx 2018 r.

Ha nol,|cxBaHe < 3 Meceqa

('000) 8GN. ro00) BGN.

TbproBcK,l 1,1 Apyrh 3aAbrxeH!1a

KrM 31 AexeMBpx 2017 r.

Ha noxcxBaHe < 3 Meceqa

TbproBcKx x Apyr,1 3aAb/rxeHm

1000) BGN (,0001BGN

r42

7.5. floauruxa x npoqeAypx 3a ynpaBreHxe Ha Kanrrana

LlerxTe Ha ApyxecrBoro BbB Bpb3xa c ynpaB/reHxe Ha xanxlana ca:
. Aa ocqrypl4 cnoco6xocna Ha ApyxecrBoro Aa npoAbrx, Aa cbqecrBy8a xaro,qeicrBaqo

npeAnpt4a1!e; H

. Aa ochrypx aAeKBarHa peHra6hnHocr 3a axqxoHepxre.

ApyxecrBoro xa6ao4aaa xan{Ta,rla B cborBercrB]re c h3xcxBaHrF, nocraHoBeHh B 3axoH 3a 6eixocrra xa
t(o,rreKTrBHl4Te rHBecrhr+,roHHh cxeMlr ,1 Ha Apyrx npeAnprsrxa 3a xor!exIllBHo xHBecTrpaHe olHocHo
noAAbp}l(aHero Ha onpeAeneHa KanxTa,[oBa aAeKBaTHocr 14 rxHaxaHocT.

ApyxecrBoro c/reAx c/reAHhre ctrorHouJeHriF :

. Co6crBeH Kanhra.rr KbM Ml,iHl.rMa/l.Hra xanvra^, ,3rc(Ba H no peAa Ha 3aKoHa 3a AeiHocrra Ha

KoreKTrlBHl4Te rlHaecT|lqllOllHl,! CxeMx x Ha Apyrx npeAnphsTl,ta 3a XoreKTllBHO xHBeCrl,lpaHe

o Co6creex xanrraa x-uaa o6qa croinocr Ha ynpaBrrBaHxre axuer (ra 4oroeopHxre QoHAoEe);
o Co6qreex xanqra, xbM nocroaHH'1 o6u{x pa3xoAr.

Ha6nDAaBaHrre AaHHx 3a nepxoAa noKa3Bar BhcoHx croiHocrx Ha cborHouJeHIara ,! cna3BaHe Ha

HOpMaTfi BHl4Te h3rCKBaHhr.

8. AonDrHxrenHarH$opMaqxf,

npe3 neplaoAa ynpaBr8aauloro ApyxecrBo "3rareH neB Kanyrar" M , no cxrara Ha cHnEqeH AoroBop
ynpaBrsBa [rHaeclnql,loHHoro Apyxecreo "3aarex rea" A,{.

"3narex aee Xanrrar" M, B KaqefiBoro My Ha ynpaBrrBau{o ApyxecrBo Ha AO "3rareH ne8" AA He e
v3no^3Ba^o vtn 3anararo t4Myulecr8oro Ha 14HBecrxLlxoHHoro ApyxecrBo 3a noKp14BaHe Ha cBo14 3a,qbrxeHrr,
Korro He ca cabp3aHx c ynpaE/reHxero Ha geinocrra xa ,lHBecrxqxoHHoro Apyxecrao.
npe3 neproAa ynpaBn8aaqoro ApyxecrBo "3aareH aee *rnrrar' A,q , no cr./lara Ha peureHre Ha KOH

ynpa8n8Ba AO 3nareH.neB ,lHAe(c 30 r AO 3nareH ,[eB.

"3aareH ,es Xanrraa" M, a Kayecraoro My Ha ynpaBnsBaqo Apyr(ecr8o He e r3nor3Baro nlu 3a/].ata/].o

llMyqecraoro Ha AoroBopHxre OoHAoBe 3a noKprBaHe Ha cBot,t 3aAbnxeHu+t Ronro He ca cBbp3aHx c

ynpaBneHxero Ha AeiHocrra Ha AoroBopHxre ooHAoBe.

ToAr,r[ueH O[HaHcoB Or,{er Ha yll "3nareH nee Kanrran" A,q
xua 31-12- 2018

14

L4

30

1



9. Cu6run cneA Aarara xa 6aaaxca

HnMa 3HaltlMh cu6utra, xacrunral,l MexAy orgerHara Aara ,r Aarara Ba qbcraoaHe Ha ro3l4 orqer, xor4To Aa
npoMeHnr 0uHaHcoBtlle orLterrl KbM 31.12.20L8 r.

10, O4o6pexre Ha 0]rHaHcoBlrre orr{erx

(FrxaHcoerre ol,let,l ca or PbKoaoAcrBoro Ha ApyxecrBoro x ca
Heroao Me oT:

TnaBeH

ToAop CnaBkoB

fo,quuex OuHaHcoB Orqer ra y,q "3nareH nee Kanuran" AE
KbM 31-'12- 2018

#e



AOKnM HA HE3ABUCWMUq OAUTOP

,[o : Co6creexrqr.rre Ha yA 3nareH,nea Kanrran EM

.qoxnaA Brrpxy 0xHaHcoBl4R orqer

MHe4ue

Hl4e u3BlpurxxMe o4rr xa $ttalcoBr4fl orqer Ha KoMnaHxr yA 3nareH.nes Kanrran EM, ctcronq ce or
oFiera 3a Qrxaxcoeoro cbcrosHre ktM 31.12.2018 r. x orr{era :a aceo6xaatxrc AoxoA, oTqera 3a

nponexure a co6crBeHl4s Kanura,n x orqera 3a napl4qHxre noroqx sa roAxHara,3aBlpr!Baula Ha ra3x iqara,
KaHTo t,t noncHrre,nHhre npxnoxeHxn x'um Qrxaxcoeus orqer, ax,nto'{urenxo o6o6qexoro onoBecrnBaHe
Ha 3HaqrMxTe cqeToBoAHll no/ll,tTxKl,t.

no Haue MHeHxe, nphnoxexrnr Quuarcoe orqer npeAcraBn AocroeepHo, BbB Bcl.tr+(rl cbtUecrBeH!4

acnexrr, QlrHaxcoBoro c-bcroflHre Ha KoMnaH[ara xbM 31.12.2018 r., xeiHute Suxaxcoau pe3ynrarx or
4eixocrra t,t nap]4irHrre fi noroqr 3a roAxHara, 3aB]pulBaul,a Ha ra3ta Aara, B c]orBercTat4e c

MexAyHapoAHxre cqeroBoAHx craHAaprh, npxeru or EBponeicxxnr crlo3

OcHoaoHue ga uspoSnaoHe Ho MHeHue

Hre ,l3BbpuJrxMe Hautafl oA]4r B crorBercrBxe c MexAyHapoAHr,lre oA]iropcxu crax4aprr (MOC). Hau-rrre

oTroBopHocTx cbrnacHo Te3[ cTaHAapTr ca onhcaHu AontIHlTenHo I pa3Ae^a oT Hauxi AoxraA
OTroBopHocrx Ha oAhropa 3a o4rra ra QuxarcoBrf, orqer.

Hue cMe He3a8xcl4Mx or yA 3naTeH /leB Kan[Tan EAA B c]orBercrBue c ErrqH[r xoAexc Ha

npoQecroxanxrre cqeroBoAl.{Tenx Ha CrBera 3a MexAyHapoAHx craHAapru no erxKa 3a cqeroBoAr[e,n],t
(Kogexca Ha CMCEC) 3aeAHo c erl4i{Hrre }43r4cxaaHun, npunoxxMx no orHouJeH}4e Ha Haurr oAxr Ha

Quxaxcoarn or{er B Peny6nxxa 6}nrapxn, xaro H},re u3nb/rHr4xMe x HauJ(Te Apyrr,l erhqH}4 orroaopHocl,l
a cborBercrBhe c re3!4 r43rcxBaHl4fl x KoAexca sa CMCEC.

Hxe cquraMe, qe oAliropo(xre Aoxa3arencr8a, xoxro nonyqt4xMe, ca AocrarbqHx x yMecrHr4,3a Aa
ocxrypnT ocHoEaH14e 3a HaueTo MHeH14e.

floxaa4 Brrpxy Apyrx npaBHu x perynaropHn u3ucxBaH r - foAxuJeH AoxraA 3a

Aei Hocrra

B 4ontnxexre Ha HauJl4Te orroaopHocrx x Aor(/raABaHe clrnacHo MOC, no orHouleHxe Ha AoKra,qa 3a

4efixocrra, Hre [3ntnHr4xMe x npoqeAypxre, 4o6aeeru x]M r43ucxBaHrre no MOC. Te3u npoqeAypr4

Kacanr npoBepkx 3a Hanrlquero, xakro u npoBepxr ra $opnara x clAlpxaHxero Ha ra3x Apyra
r,rx$opruaqun c qen Aa H11 noAnoMorHar ats Qopr*rpaxe Ha craHoBxqe orHocHo roBa Aanta Apyrara
lrrQopruaqun axnrcqBa onoBecrflBaHl4rra 14 AoKnaABaHhsra, npeABliAeHl,r B fraBa ceAMa or 3aKoHa 3a

c'{eroBoAcraoro, nphnox}rM I Sbnra pxs.

yA 3nareH /leB Kanhra, EM, OvHaHcoB orqer Rt M 31.12.2018 crp. 1/4

CoOMi, x.x. rEO Ml,l.nE8, yn. TEO MIUIEB No 15, an. 10
fel: + 359 24114114

e'rr, nibos(Dribos ,el
ww nibos.hel



Cmonoeut4e eta opbs/.C, c qa, 37, on, 6 om 3aKoqa ao cqemoaodcmeomo

Ha 6asara Ha x3BlputeHrre npoqe,qypu, Hauero craHoBxtqe e, qe:

. 14HQopMaqxsra, BklloqeHa a 4oxna4a :a 4eitocrta :a $uxaacosara roAxHa, 3a xonro e N3rorBeH

Quxarcoarnr oner, clorBercrBa xa $uxatcoern orver.
. AoxnaAlr 3a Aefixocrra e [grorBeH B crorBercrB[e c r3]4cxaaHi4sra Ha fnaBa ceAMa or 3axoHa ga

c'reToEoAcTBoTo.

,Qpyea uu$opnaqun, pasnu'rHa om $uxoxcoeun omuem u odumopcxun doxnad evpxy xeeo

Ptxoeo4craoro Hocr orroBopHocr 3a Apyrara rlxQopruaqun.,Qpyrara rxQopmaqrn ce cbcror.i or AoxnaA
3a AeiHocrra, !{3roraeH or pbKoBoAcrBoro crr,nacHo fna8a ceAMa or 3axoxa 3a cqero8oAcrBoro, Ho He

axnovea Quraxcoars or'{er u Hauxg oAl4Topcx!1 AoxnaA B}pxy Hero.

Hauero MHeHxe orxocxo Qrxaxcoar4f, orqer xe o6xeau.1a 4pyrara rx$opaaaquf, x H{e He }i3pa3nBaMe

xaxBaTo vl Aa e oopMa Ha 3aR/roqeHre 3a chrypHocT oTHocHo Her, ocBeH axo He e [3pr4r{Ho nocoqeHo B

AOKnaAa Hr X,qO CTeneHTa, AO XOflTO e nOCOqeHO.

Bt B Bpt3xa c HauJut oAr4T xa $rxaxcoaur orqer, Hauara orrooopHocr ce clcro14 I ToBa Aa npoqereM
gpyrara rax$opaaaqxr x no ro3r Ha'{hH Aa npeqeHt.tM AaAu ra3a 4pyra r.rx$opaaaLlre e B cbqecrBeHo
HecborBercrBlle c 0xHaHcoBr,rg orqer xnil c HauJrre no3HaHrn, npr4o6rrr no BpeMe Ha oAura, xnt4 no

Apyr Ha'rxH x3rnex4a Aa clAtpx{a cbuJ,ecrBeHo HenpaarrHo AoxnaABaHe. B cayvai qe xa 6agara la
pa6orara, kof,To cMe h3Btptur.r.nx, Hxe AocrurHeM Ao 3axntoqeH}le, qe e HarxL{e cbulecr8eHo HenpaBx/tHo

AoxnaABaHe B Ta3!4 Apyra rxQopuaqrn, or Hac ce [3ucxBa Aa AoKna4aaane rorr Qaxr.

HflMaMe xaxBo Aa AoxraABaMe B ToBa orHor.ueHre.

Orrooopxocrt Ha pbxoooAcrBoro 3a $uuaxcoatn orver

PbxoBoAcrBoro HocI orroBopHocr3a r,(3rorBnHero x AocroBepHoro npeAcraenHe xa ro:r QtaHaHcoB orqer
B CtOTBeTCTBXe C MeX,qyHapOAHr4Te CqeTOSOAHX CTaHAaprI, npherr OT EBpOneiCXrnr Ctlo3 U 3a ra(aBa

crcreMa 3a BtrpeueH xoHTpon, xaKBaro plxoBoAcrBoro onpeAenn xaro xeo6xo4lrma 3a ocxrypnBaHe

t43rorBaHero Ha 0xHaHcoBr4 orr{err, xor4To He c}A}pxar c}ulecrEeHr HenpaExnHu oTrr4TaHrn,

He3aBrcr'rMo Aa/lx Ab,nxau.ll4 ce Ha u3MaMa ,l,nri rpeuxa.

npl4 x3rorBrHe aa Qrxaxcoarn orqer pbxoBoAcrBoro Hoc]4 orroBopHocr 3a oqeHrBaHe cnoco6Hocrra Ha

xoMnaHlirra Aa npoAbnxt,l Aa 0yHxqxoH]rpa xaro Aeicreaqo npeAnprgT]4e, onoEecrnsaixr, xoraro roBa

e np[noxxMo, B]npocx, cBbp3aHx c npeAnonoxeHrero 3a AeicrBaqo npeAnpxnrle n a3non3sai4t<a

cqeroBoAHara 6a:a xa ocxogata Ha npeAno^oxeHl4ero 3a geicraaqo npeAnplnTxe, ocaeH axo

plxoBoAcrBoro He Br3HaMepflaa Aa nnKBVAnpa yA 3nareH /leB Kanr4ran EA,q, xnx p,a npeycraHo8x

4eiHocrra i, unu axo plxo8oAcrBoro Ha npaxrxxa HnMa Apyra arrepHarxBa, ocBeH Aa nocrlnr no ro3ri

HAq }l H.

,nrqara, HaroBapexr c o6u4o ynpaBneHt4e, Hocf,T orro8opHocr 3a ocbqecrBFBaHero Ha HaA3op Hap,

npoqeca no $rxaxcoao orq!{TaHe xa KoMnaHrflTa.

OrHaHcoB or\er R1,M 31 12.2018

CoOnF, x.k. rEO Ml4.r]EB, yr. rEO MhnEB No 15, an. 10
fel + 359 2 4 114 114

e-nat oibos@nibas net
ww nibos net



Orroeopxocrn Ha oAHTopa 3a oAxra xa Quxaxcoeun orqet

Haulxre qe,nr ca Aa nonyqxM pa3yMHa creneH Ha cl4rypxocr orHocxo roaa 4anu $rHaHcoBr4flT or{er Haro
qf,no He clAlpxa cbulecTaeHr oTx.noHeHhr, He3aBrchMo Aan[ Abnxaqta ce Ha u3MaMa htu tpeuKa, u Aa
x3AaAeM OAI4TOpCH'4 40Xna4, xOirO Aa Bt(/ltoqBa Hauero MHeHre. Pa3yMHara creneH Ha clrrypHocr e
Bxcoxa creneH Ha cxrypHocr, Ho Be e rapaHqxf,, qe oAxr, I43BbpueH I ctorBeTcrBxe c MOC, ExHarx uJ,e

pa3KpxBa clqecrBeHo orxnoHeHre, xoraro raxoBa cbqecrByBa. OTxnoHeHxgTa Morar Aa Bt3Hr4KHar B

pe3ynrar Ha u3MaMa ana lpeurxa h ce c'{xrar 3a c}qecrBeH}4, axo 6l morno pa3yMHo Aa ce oqa(Ba, qe re,
caMocTonTenHo ,r,n14 xaTo c-bBxynHocT, uJ,e oxax(aT BnxsHxe Btpxy xxoHoMl.,tqecxxTe peueHxfl Ha

norpe6lrrerrre, B3eMaHh at3 ocHoBa Ha ro3l4 Quxaxcoa orver.

Aonb,nHxrenHx Aerainu ga xautara orroBopHocr ca x3roxeHu B nplanoxeHre xlM Hacroflu-{x, A,oKnaA

Per14crp14pa H oAxrop:

Hrxonai florlrxqea

Aara: 25 +eBpyaph 201

yA 3rareH rle8 KanBra, EM, OrHaHcos orver xt,M 31.12.2018 clp.3la

CoO{c, x.x. rEO M}'1rlE8, yr. rEO Ml,1,rlEB No 15, an 10
Tel + 359 2 4114114

e-D€,rr,bos@rioos ,et
w@ nibos.net



yA 3nareH /leB Naflriran EM, OhHaHcoB or\er t{lM 31.12.2018

nPhrlO)t{EH14E xum floxnag Ha He3aBxolMxn oAhrop eupxy QrnaxcoBl,rfl or'{er
xa Y,Q 3nareu flea Kanhran EA,Q aa 2018 r

Omeoeopnocmu aa odumopa zo odumo na $uuancoeun omqem

Karo qacr or oA!,rra I cborBercrBxe c MOC, xre h3non3BaMe npooect4oHanHa npeqeHxa x 3ana3BaMe
npoQecroxaaeu cxenrt.rqx3bM no BpeMe Ha qenrn oAxr.
Hxe clqo raxa:
o r4errrQraqrapaMe x oqeHnoaMe pr4ckoBere or cbqecrBeHx orxnoHeHh, ata $uxalcoetn or,rer,

He3aa14cxMo Aal14 Alnxaqli ce Ha ta3MaMa ],lnx rpeuxa, paapa6oraame r ]r3nbnHf,aaMe oA]4ropcx]4
npoqeAypx I orroBop Ha Te3h pxcsoBe u nolyqaBaMe oAxropcxl4 Aoxa3arencrBa, xohTo aa ca

Aocrarli{ H14 14 yMecrHh, 3a Aa ocxrypnr ocHooaH }4e 3a Hauero MHeHhe. Pxcxtr 4a xe 6t4e pa:xprro
cbqecT8eHo oTMoHeHl4e, xoeTo e pe3ynTaT oT r43MaMa, e no-Br4cox, oTxoIXoTo pl4cxa oT

cbqecraeHo orxroHeHre, xoero e pe3ytrar or rpeuxa, rli xaro {3MaMara Mox{e Aa Bx,nloqBa

raixo cnopaaymneaxe, SanutQlrqupaHe, npeAHaMepeHx nponycxu, I-t3rBreHtaa 3a BrBexAaHe Ha

o4uropa a aa6ayxAeHlle, Kaxro r npere6pereaxe uar :ao6rxalnxe Ha BtrpeuJHl,.tfl xoHTpon.
. nonyi.{aaaMe paa6rpate sa B}TpeuHhn xoHTpon, llMaq orHouJeH]4e KrM oA!4ra, :a 4a paapa6orraa

oAxropcxr4 npoqeAypx, r{oxro Aa ca noAxoAsulh npx KoHkperH}rre o6ctonrencrea, Ho He c qe,
r3pa3BBaHe xa MHeH!4e orHocHo eQexrrexocrra Ha BlrpeuHxs xoHTpon Ha KoMnaHrrra.

. oqeHgEaMe yMecTHocTTa Ba t43non3aaH,lTe cqeToBoAH,l no,lnf!,,xn $ pa3yMHocTTa Ha cqeToBoaHl41e

npu6nuturenxn oqeHXr4 14 cstp3aHxre c rnx onoBecrsBaHxn, HanpaBeHx or pbxoBoAcrBoro.
. AOCTlraMe AO 3axnpqeHre oTHocHo yMecrHocTTa Ha u3no^3aaHe oT crpaHa Ha prKoBoAcTEoTo Ha

c'{eroBoAHara 6a:a xa ocxoaara Ha npeAnonoxeH[ero aa 4eicrsaqo npeiqnpnsrxe u, xa 6aaara

Ha nonyi{eHxTe oAriTopcxx Aoxa3aTencTBa, oTHocHo ToBa AaAA e Han}4qe cbulecTBeHa Hec14rypHocT/

orHacnula ce 4o ct6rrtlr unr yctolta, xotro 6uxa MotAA Aa nopoAnr 3HaqlrenHl4 clMHeHt.tn

orrocso cnoco6xocrra Ha xoMnaHuflTa Aa npoArnxx 4a QyHxt-lloHupa xaro 4eicraaqo
npeAnprflTl4e. Axo Hhe AocrurHeM Ao 3ax./lpqeHxe, qe e Ha,nlqe cbqecrBeHa HeclrypHocr, or Hac

ce x3xcx8a Aa npxBneqeM BHxMaHIe I oAl,tTopcxxs ct4 AoxnaA HIM c8bp3aHr{Te c Ta3r,r HechrypHocT

onoBecrsBaHra sre Qrxarcoarn orqer I4n!{ a cnyvai ve te:u onoBecrflBaHm ca HeaAexBarHr, Aa
ruo4uQuqupame mHeHrero cr. Haurl4Te 3akntoqeHhn ce ocHoBaBar Ha oAuropcxr,rre Aoxa3are/lcrBa,
no.nyqeHx Ao Aarara Ha oAhropcRr4, Hr AoKnaA. 6t4eu1u ct6urrn una ycnoBt4A o6ave ruorar 4a
craHar npxqxHa xoMnaHllnTa A,a npeycraHoBx $yrxr.lrorrpauero o4 xaro 4eicraaqo
n peAnpxFThe.

. oqeHFBaMe qf,nocrHoro npeAcraBgHe, crpyxrypa x crAbpxaHrie xa Qtxancoarn orver,
Bx,noqLrerHo onoBecraBaHlara, x Aana Quxaxcoeurr orqer npeAcraBs cros u-t,rre I ocHoBara

cAer,*u a ct6lrrrn no HaqlH, xoiTo nocrlra AocroBepHo npeAcraBnHe.

Htae RoMyHx(tapaMe c nxqara, HaroaapeHH c o6qo ynpaBneHxe, HapeA c ocraHarrre B]npoo,r,

nnaH[paHrn o6xgar r BpeMe Ha u3nbrHeHre Ha oA]4Ta u cbuj,ecraeHure xoHcraraqr],r or oAxra,
Bxrroqhre,nHo cbqecrBeHx HeAocrarlqr BrB BbrpeuJHr4n r(oHTpon, xorro x4exruQrqxpaMe no BpeMe

Ha r3alpuaaHr,tf oT Hac oAxT.
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