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Ilputonuue rcrnr Qnn aHcoBrrfl orrrer
3a roArrHara, 3aBbpmBaqa na 31.12.2014

{.rpegmarre H penrcrparlrrfl
Parlouen KooleparuBeH cblo3 "9epuonr-op_ne * rp, Byprac e perncrp[paH B Areuqu-ara

BnLIcBaHLIflra c yAocroBepeHr.re Nl ?0080723135300 or 23.01 .2008 r. fipannara Sopva
cblo3a e Koorrepaqtlt a cbnnacuo 3aroua 3a Koorrepaqarrre He ce I,r3r,rcKBa BrrrrcBarre Ha
ocHoBHIlfi KElulrrzul, rofito e npeAcraBeH rro HeroBara HoMr{HaJrHa croftnocr. Ctrxacno
rl3l,rcKBarrntra Ha 3arona 3a Kooreparlr4r,rre cbro3a tfoprr,rupa SonA Pesepneu a ibou4
"IrIHBecrr,IquIl ".

IOJILFmO TbpTOBCKO ApyXeCTBO C OrpaHErIeHa
flTa no Brrr,IcBaH[tTa c perrreHl,Ie Ns
Hlrrr Karrr4Ttur Ha.Ilpyxecrsoro e B Da3MeD Ha
ranpaBeHa or PKC',,9epuorr,ropr,re" rp.Byt'rac.
)roBlrr Ha ApeoHo.
rac e eAH_oJrx_rrHo Apy)KecTBo c orpaHuqeHa
+p^npe3 2008 r., crc ce4a-uurqe r aApec Ha
tfs28. PerucmvpaHuyrr Karrr{TaJr e B pa:}Mep Ha
r uo 100 ns. Cd6crneHr.rK Ha xaunrti.na e PKC

H9ABI{XI,rMI,I I,IMOTI,I, ylpaBneHI,IeTO rrM, OTAaBi
lrkonolauqecKara rpyla ua PKC ocbrqecrBt

Kooneparlun or EypracKa o6lacr, KaKTo 14 c:
IiBpa3tBa 3BBpIIIBaIIO Ha TbpfOBI{fl HO e[pr
Kynrypr,r, MoAaBaHena.{MA,ycnyrr,r.

II. C.reronoAHa noJrrrrnKa
1. Bara ga [3rorBsHe
I'lxououfiqecKara rpyna ua PKC BoAr4 cBoero reKyrrro cqeroBoAcrBo r4 r,r3forBt

$uuanconrare cE orqerl4 B ctorBercrBlre c lr3r,rcKBaH[rstaia 6rnrapiiloio rrproncro u
CIIETOBO,UHO 3AKOHONATEJICTBO.

oTqeTrr 3a MaJrKlr v cpeAHr{ rrpeArrp}r.f,Tr.r.'
HOpMaTrrBHr,r aKTOBe.

nprrHrlrrm.r
OTqET E I,I3IOTBEH B CbOTBETCTBI4E C OCHOBHIITE CIIETOBOAHI,I IIPIIHIIUN?I

3a reKyrrlo HarrlrcJrsBarre ra Aefi crsarqo [peArrpr,rJrrrre.
Hacrosqutr roAltrrreu $zuancoB orqer e r,r3rorBeH nplr cna3Barre Ha npr,rurl[na

[cropl{rlecKara IIeHa, MoAI,IQ[ULtpaJr B onpeAeJreH]r cJrrrau c npeorleHKara Ha HflKOr,r aKTr,r
il racpIBlr rro rtxHara cnpaBeArll{sa crofiHocr, Karo roBa e nocoqeHo Ha cborBerHI,ITe
MecTa.

roAHHa.

f . CueronoArrn rrpeArroJro)r(eHnfl u upn6uNBHTeJrrrH crreroBoAHrr orleHKrr
flpunoxeurlero Ha HarIrroHaJIHIare craugaprvr 3a $unanconu orrrerrr 3a MaJrKr.r u cpeAHr,r

lpeAnPLItTI4' I,I3I,ICKBa OT pBKOBOACTBOTO Aa rrpnnoxlr HsKor,r cqeToBoAH[ flpeArronoxeHr4t
u [puonI,I3I,ITeJIHI,I cqer.oBoAFrr{ oIIeHKu rrpz }r3rorBrue Ha roAr,rurHr{s Sr,rHaHcon orqer LI
npx o[peAeJrtHe na crofinocrra Ha HtKou or aKTr{Brrre, rracrirBrrre, rrpExoAr{Te 14 pa3xoAr{Te.
ttCHtIKI4 Te Ca H3BbpIIIeHLI Ha OCHOBaTa Ha IIpeUeHKa, KOjITO e HaIIpaBeHa OT pbKOBO.qCTBOTO



KbM Aarara Ha [3rorBtHero Ha $rrHancoB]rr otrer. ,{eftcrnnrsJrHzTe pesynrarr.r 6lrxa
MOrJrlr Aa ce pa3JrltqaBaT oT npeAcTaBeHr,rTe B HacTorrqnr Qr{HarrcoB oTqeT.

6. Ynpan.neHne Ha SnnanconnTe pucKoBe
,{eftnocrra Ha cbro3a He e rr3JroxeHa Ha tfuuanconn pI,rcKoBe BKJrrorrBarrlu e$exrnre or

npoMflHa Ha BanyTHr,rTe KypcoBe, Jrr{xBeHrr rrporleHTr,r rro TsproBcKr4 Kpe4,rTr4.'6.l.Kpeaureir 
prcK

KpeAurHlIsr pLIcK ce I{3pa3rBa B pr{cKa HflKor,r or KoHTpi[eHTHTe My Aa ne 6rAar e
cbcrotHr,Ie .4a I,I3nbnHflT I{3IItJro r{Jrrr B o6uqaftno [peABrrAenrrre cpoKoBe 3a,qbmKeuusra cu
K:I'M Hero. Cr6upaeuocrra rI KoHlleHTpaqvrsna Ha B3eMarrlnrra ce KoHTpowrpa reKyr{o
cbfJracHo npHeTaTa rroJrr{Tr{Ka Ha Apyx(ecTBoTo.

6.2JIurinAeH pHcK
IrkonoMz.recKara rpyrla na PKC pa3noJrara c Aocrarbr{Ho co6crseurE o6oponr}r cpeAcrBa,

Karo qacr or rtx ce HaMl,rpar rro Aeno3rrrHr{ cMerKr,r n 6anru. flo44rpNa ce exeAHeBHa
unrfopnaaqvls,3a HIIJII4qHIITe napl4rlHr4 cpeAcrBa lr npeAcrorrqr,rre nJrarlaHr4fl, rropa4lr Koero
Jrr,rrrcBa npeAnocTaBKa 3a Jrr{KBHAeH pr{CK.

I,konoMn.recKara rpyna na PKC iro44rpxa AocrarbqHo JrLrKBr,rAHr,r cpercrBa r4 Mo)Ke Aa
ocurypu cBoeBpeMeHHo rroracrBaHe Ha 3a,{5n}KeHr4flTA Cv.

7. [eSnnnqlrq u orleHna Ha eJreMeHTrrre Ha crreroBoAnnq 6a;ranc

'rqr,rre (4rnrorparinu) arrunu ce orleHsr rleHa
)rrBa noSlflrHaTa rleHa r.r BcLrrrKIr Apyflr rrpeKlr
:Ba B paooTHo cscTorHr,re.
uun crofrnocreH npar Ha cbulecrBeuocr 700

e3aBlICrrMO, qe ilpr,ITexaBaT KpHTeplII4Te Ha
Herer(ylq aKTI{B, ce ortl}ITar Karo TeKyrrI pa3xoA B MoMeHTa Ha npr,rAool,IBalrero r{M.

7. I .2.Iloc;reABaq rr pa3xoArr
.{pyNectnoro npusnana n croftnocrra Ha cborBerurrtr aKT}rB, nocneABarqr,rre pa3xo,q,I,

tB, KOTaTO e BepOflTHO rre Te3rr pa3xoAr.r IIIe
4Lr Ha Ta3lr oT nbpBoHaqarrHo oqeHeHaTa
,cIeABaIqu pa3xOAI,I ce npI{3HaBaT 3a pa3xOA

wurlIu aKTI,IBII CA OIIeHeHrr IIO IIeHa Ha
rM crofinocr u AolbJrnrrreJrH[Te pa3xoAu,
ra c pa3Mepa Ha HarMcneHaTa aMopTrBaur{r .
iITe MaTepr,IaJrHI,I rr-HeMaTepIIaJIHr4 aKTLtBr{
aTO Ca HaJILIqe Cl.OkITHfl. LIIH IIpOMeHn B
icoBara crofinocr 6u uorna .ua ce orJrr,rrraBa

Ano ca Harllrqe raKI4Ba HHAlrKaropr4, rre
crofinocr e no-HricKa or rffHara Oanancona

crol4Ho-cr, To rIocJIeAHara ce Koprlrr,Ipa Ao Bb3craHoBuMara crofinocr Ha aKTI,IBrITe.
SaryOHTe or ooe3ueHKa ce oTrrI,ITar B OFIeTa 3a npr{xo,4erre y pa3xoAI,ITe, ocBeH aKo 3a

AaAelans aKTI{B ne e $opnanpaH npeoqeHbqeH pe3epB. Torasa o6esqeHrcara ce rper}rpa Karo
H aJIeHrIe Ha ro3l{ p$epB, ocBeH aKo rfl He Ha,{xBsprs HeroBI{r piBMep, Karo roraBa
IIP-EBIIITTEH}IETO CE BKJIIOIIBA KATO PA3XOA B OTqETA 34 IIPIIXOAI,TTE N PA3XOAI,ITC.

7.1.4 Auoprurarrnf,Ta Ha Abnrorpafinnre MareprraJrHr{ aKTrrBr,r r,r Abnrorpariuure
ocJreAoBareJrHo e fipnnaran nraneftur,rx MeroA.
r Ha aKTr,rBr.rTe B flpoqec Ha cTpor,rTeJrcTBo rr
14 rrycHaTI,I B eKCIrJrOaTarIVs,. UUMOCTOTTeJTHO
r oT oTAeJTHI,I pa3rpaHl,Iqr,rMrr KoMIroHeHTr,r, ce
Te3lr KoMrroHeHTr{. AuoprzsaquoHr{Te HopMr.r

ce onpeAeJrtT oT pbKoBoAcTBOTO Bb3 OCHOBa Ha OqaKBarrus uore3eH )Kr,rBoT rro rpyrru
WBPI.

.{urrocporlHrrre rrHancoBrr aKTrrBrr ca orleueHr,r rro c[paBeAJrHBa ueHa.flpes 2014
roAr.IHa nsrrra o6egq ra na.{A.

f.2.Herywyqn (rcparrcorpafi nu) aKrr{Btr
7 .2.1 .Mar:eplra.niu 3anacr

, Marepua.nlrre npll TD(Horo 3aKyrryBarre ce oueHrBar rro rleHa Ha npra4o6ranane,
QOpMHpaHa OT BCpIqKII piBXOAr4 rro 3aKyrryBarreTo Ir ApyrIlI pa3xoA]r HanpaBeHr,r BbB Bpb3Ka
C IOCTAB.'THETO I,IM.

9Jtenrara na notpe6reHl,Iero e Lr3Bbpmena rro MeroAa Ha cpeAHo rrpererJreHa rleua.
He3aBbp[eHoro rrportsBoAcrBo e orleHeHo no croftHocrra Ha ocuoBHr,rre npor43BoA-

cTBeHr{ pa3xoAr{.



flpo4yrqnflTa e oIIeHeHa no ce6ecroftnocr, $opuupana or croftnocrra Ha BJroxeHr,rre
Marepr{tlrlkt, pa3xoAldre 3a [pepa6oma ]r .{pyrrrre pa3xoA}r cBbpgarrll cbc cborBerHara
lpo.tryKur[r.'PasirpeaemHero 

Ha flocrosHHure o6qonpor'r3BoAcrBeHu pa3xoAu 3a BceKr,r [po]BBexAaH
npoAyKT ce II3BT)prIIBa Ha 6azata ua 4eficrnr4TeJreH Kanaqr,rrer Ha npor,r3BoAcrBeHr{Te
MOTUHOCTT4.

Crorono-rr,rarepl4arlHrlTe 3alacu s 6araHca ce oqeHrBar rro [o-HrrcKara or .uocraBHara r,r
IrerHara peaJrLl3yeMara crofiuocr. florpe6neurrero Ha croKoBo-Marepr,ranHrrre 3afracr{ ce
Ir3Bspqrm qpe3 orlucBarrero r4M no cpeAHo rrpererneHa rleHa.

7.2.2. Trproncror H Apyrrr B3eMaHHfl
IjgeManrasra B neBa ca orreHeHr,r no croftnocrra Ha rsxHoro Bb3HI{KBaHe.
L2.3. flapurrrr.r cpeAcrBa.
llapuqHl,ITe cpeAcrBa Ha cblo3a ca B JreBa r,r ca oIIeHeHlr no HoMr4HaJIHa crofinocr.

7-.3. Pasxogu sa brAeqr reprroArr
Karo parxo4u -ga.6rAelrlu nepuo4r,r ca locoqeHr,r Bb3H]rKHanr,r pffrxoAr,r npe3 TeKyrqE

orrrereH rrepproA 2014 r. u ca cBbp3aHr{ cbc cJreABarqu orrerHu nepHoAH.

tpunaraue na 6alancoBrtf, [ac]rBeH MeroA, 3a
tHarrcoBkt.f, oTrIeT, KoI,rTo csrqecTByBaT MexAy
r Ha oTAeJrHr{Te aKTI,IBI,MAC}IBI/.
ar 3a Bcl{rrKra o6laraeull BpeMeHHLr pa3nzKl{.
|aT 3a BCIIqKII HaMaJIf,eMr{ BpeMeHHrr pa3nI,IK}r

) orleHrBar ua 6aga AarrbtrnllTe craBKlr, Kor,rro
ce oqaKBa Aa ce [p]Inarar 3a neprroAa, npes xofiro aKTLtBilTe rqe ce peaJru3r,rpar, rracriBr.rre
IUe Ce ypeAsT Ha oa3a AaH6!IHI,ITe 3aKOHtI, KOLTTO Ca B Cr4Jra LrJtId B rOJrf,Ma TeleH Ha
crrD4lHocT ce oqaKBa llacaB cLUIij.

J.5. 3aar"txeHrrfl r{bM AosraBqnqr rr Apyrn 3aAbJrrcenufl.
3a,qsnxennsra KbM AocraBlll,Iqvrlc. Ilpyrkr 3a,qbnxeHl{r B neBa ca orqereHra no ctofinocrra

Ha Tf,XrroTo Bb3HHKBaIIe. JaAbnXeHr4{Ta ca TeKyIqu, HsMa IIpocpoqeHI,I KaKTo tI
3aIbnlKeHufl laan 1 roru,rna.
__7.5. l. flpr.rr.lrevenn SunancoBr.r pecypcr.
I,IxoHotr{r,l.recKara rpyna sa PKC pafichu crc co6crneuu o6oporHr,r cpeAcrBa, KaKTo r.r c
flpr.rBneqeHr.r SranancoBr.r pecypcr4 n parnrep na750 000 neea - KpeA]rrrr onrp4parfr.

8. llpuxolr tr pa3xogn
flpuxo4ure or npoAatrclu u pa3xoAare sa 4efiuocrra ca HarrlrcJrflBarrn B MoMeHTa Ha

T.f,xHoro BI3HI,IKBaHe, He3aBI{c}rMo or [apuwnTe rlocrblrJleH]rt tl rrJranlauufl. Orwrtanero ra
IIpLI3HaBIUIeTO Ha IIpPIXOAII 14 pa3xoAI,I CTaBa [p]I CIIa3BaIIe Ha IIpI,IHIIfi[a Ha
cbnocTaBrrMocT MexAy T_f,x.
Pa:xo.Anre sa 6r4eIqn [ep]IoAr,r ce orJrarar 3a rrpr{3HaBaHe Karo reKyrq pa3xoA 3a [eprloAa,
ga xoftro ce orHacrr.

.2014 roAr,rHa orqura 32 xnrr. B. rrprxoAr,r 3a
)ArrJrareH HaeM sa na. -flHyap 2015 ro4zna
IA.
)E.UCJIEHI'I B CbOTBETCTBI,IE C I,I3I,ICKBAH AHA
raraHe. ,I[anr.rHara craBa sa2014 r. - l0 %o

III. IloqcHrrreJrHrr cBe.rleHr{fl

L Here4yqu (4urrorpafinn) ar(rrrBr.r
llpu:rcxeuqe; Q_np4nxa 3a HereKyrqnre (4rnroparlnu) aKTr,rBr{ Ha r,rKoHoMnrrecKara rpyna

na PKC rru 3I.I2.2014 r.
ft-morpg4glr MarepLIiuIHlI aKrr,rBu uo 6anancosa crofiHocr ca B pa3Mep ua 10 091 xun.

re. H-mda IIMA r,rrroreKr4paHrr r.r npeAocraBeHr.r raro o6egnerreHrre.

1.flrnrocpotrul,ITe frrauauconu aKTI,rBr{ no cBoflTa cbrrlnocr upeAcraB[sBar cb)rqacrr,rr B:



HarEuenonaHrae zUt+  t .
B XI.IJI.

2l) IJ  f .
B XLIJI.

1. Koon no.uxs,rcrr.rK 430 430
2. Koon-mproBr,rc tr rypr,r3bM An C-s 12 t2
3. IIKC ro.Co6rq I I
BcrE.rKo: 443 443

Knacu$uqupa,.ldin ca Karo AbnFocporrrrrr, 3ilqoro cbro3a He cMrra Aa ce ocno6oxrala or
T.f,x B onl'I34o obAelrle. IIpe.3 LUl+ r. e rroJrfrlIn ArrBprAeHTr,r or cBolrre krHBecrr,rq[r,r B
pa3Mep ua43 xaJr.JrB.

2. MarepuaJrHrr 3arrac[

Bu4oae Marepr.ranHr.r 3arracn
2014r. s
XI{JI. JIB.

2013r.
B XI,IJI.

. Mareonalu t 4 l 0
B r. .I. OcnosHr.r Marenrallr4
Cnouarare JIHLI MareDI{aJrI{ l 4 t 0
PesepsHll qacrr,r

.Ilovru
2.HesasaoneHo
- s .[eftuocr r{3KvrrvBaHe
- nonvda6nvKzrv
3.flpoayruufl Lr croKr.r 201 198
flpoavrcuu.s
Cronn 201 198
4. flpeaoctaBeHpr aBaucr,r

3. BseMaHHs

4. flapu.run cpe.ucrBa

Bgen,taHzs 2014r.
R Y'ITT ]TR

2013r.
II l.I,I TI ITR

BgeMaHLrs or AocraBrlr,rrlr4 u
Kruenru

3713 J t  t 5

- or KJrlIeHTu (nerno) B T. rr.
na.[ 1 ro.quua

- oT,[ocTaBqI{uI,I B T. q.

saA 1 roluua

.Ilauruu 3a Bb3craHoB.f,BaHe a
J

.ilpvru 976 880
OBIIIO 4689 4656

llapnuHu cpeAcrBa lUI4r. B
XI{JI.JIB.

/U IJT .  B
XI,IJI.JIB.

B 6oofi 1 4 1 6
B 6anxu 1977 1781
B r. q. BbB BaJrvra
oBrrlo 1991 1797



S._PasxoA[ ra 6rAeqn reprroArr
Pa3xoAure sa 6rAeilII,t nepr.ro4u ca ifoprr,rupaH]r or ocqeroBoAeH]r pa3xo4u npes 2014

roAHHa orHactqt4 ce 3jt^Zul) roALIHa, a I4MeHHo - 3acrpnxoBKr.r r,rMyrqecrBo rr TpaHcrropTHr,r
cpe.4crBa, a6onauenr 2015 ro4nua, npe4nnareHlr ycJryru, HaeMr,r r,r Ap.

6. Co6crnen Kanura.r
Krnr 3I.12.2014 r. co6crseuut Kzrrrr,rrilJr Ha r{KouoMr,rqecKara rpyrra na PKC e 16 872

XI,IJI. JIB.
PesepnrEre Ha rIKoHoMErIecKara rpyna ca o6pasynanr,r or pa3rrpeAeJrenlre Ha ueual6ara,

cbIJIacHo H3I,ICKBaHI{STa Ha SaKOHa 3a Koonepaur,rHTe ur. flpeorleHsrrHr.rr pe3epB oT
peBirnoplr3arryfrta ua.{MA npes 1997 r. r rpeoqeHKa Ha seMr xlM 3I.12.2006 roArrHa.

3arrrxeHltc 2014r. s
XIIJI.JIB.

2013r.  n
XI{JI.JIB.

1. 3a4uxeHr.r.rr KbM rluuaucoau
Ilpelnpr4flTr4s

2s7 r24

3a4rrxeH[s no .6aHrosu 3aeMn
AO l roAlrHa HaI I roAHHa 257 r24

2. Ilorryuenr.r aBarrcr4
na4 I ro4uua

9
4

4
4

3.3aarlxeurar Kp .uocraBquqr
IO r rolr.rHa HaI I Ir4Ha

1 5 1 r69

4. 3alrnxeur{fl tto ttonuIlu. B r.q.

lo I ro.uusa 86 t28

5.Apyru 3a,{brxeHr,rs, B T. q.

Ao I roAusa r37 122
- KbM IICDCOHUIJIA 5 / 3 5
.OCNTYDI,ITENHI,I 3AN5JIXEHI{f, t 4 t 4
- AaH6qHLI 3aAsnxeHllf, 32 30

O6qo 3aAbJrxeHr.rf,

Ao 1 rorusa
nan 1 ronuna

640
636

A,

547
543

A.

3a4rnxeuuxta KbM [epconarla u ocurypr{TeJrHr,r lpeAnp}rrrr,r{ TeKyrrlq r,r
rlpeAcraBJrflBar Bb3H axlenr4trTa r{ ocurypoBKr{Te na pa6oreqr{Te 3a M. xenrnpu 2014
f.' KaKTO IIOJIaTaIqLITe Ce CyMII 3a KOMIIeHCI,IpyeMI{ OTIIytKkI OTqeTeHI,I KaTO 3aAbJDKeHIde }I
piBxoA cBT'pggE c KparKocpoqH[ Aoxo,ryr Ha [epcoHaJra. llaHb-rHHTe 3aA6JrxeHr.rr IIo cBorra
cbrqHocr ca /UlU 3a BHactHe, AaHbK Bbpxy pa3xoAr'rre u ffiOn 3a M.AeKeMnpu2}74 r.



- TTnuvn nu or dturrnrrcrrnzgrrq t 4 t 4
OEIIIO 4331 5027

9. (DnnancoBrrre np[xoArr ca flpIrxoAr,r or Jrr{xBr,r no [peAocraBeHr,r Aeno3r4TH - 1O3xru.ns
a qplrxoAfi oT r,rHBecTr,rq]r[ r{ yqacTr,re B AbrqepHrr npe.ryrp}rjmvt - 43 xprJr.JrB.

10. Pasxoarr 3a AefiHocrra.

PagxoAz 2014r. s

XI4JI.JIB.

2013r. n

XI4JI.JIB.

Pasxoru 3a Mareor,ranr4 5 1 70
PasxorIa 3a BIHmHH vcrvrr4 355 47?,
PagxoAra 3a Bb3HarparAeHrrt s30 s59
Pa-sxorll 3a ocranrnonK]r 97 102
B r.q. ga.IIOO u IIO .3O 48 55

314 31
Ilowr Da3xo-trH 725?, 3860
B r.q.Eanancosa crofiuocr 3217 3793

11. OllnancoBrr pa3xoAu 28 xnr.rn. lr npeAcralJrf,Bar pa3xoArr 3a JrlrxBra rro rro eHlr
I(peAr,rTll rr oaHKoBLt TaKcn.

12. [ausryrr Bbpxy neqan6ara.

s)-


