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Corabpikanue

1. Joxnan 3a neiiHocTTa 12 crpanunu
2. l'opuimen puHaHCOB OTYET 30 cTpanum
3. loknaj Ha HE3aBUCHMHUS OJUTOP 3 cTpaHuIm
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1. Undopmanna 3a ApyKeCTBOTO

» I EJl = BEJT* e eanonnuHo akiHOHEPHO APYKECTBO, peructpupatdo B rp. [Tnosanus, Penybnnka
buarapua npes 2009 roawHa, cbec cemanulie M aapec Ha ynpaeiaenue B rp. [lnosaus, Gyn.
olectn centemBpu™ Ne 222A W e BMHCAHO B ThProBCKMA PErHCTBP KbM ATEHUMATA MO
snucBanuara ¢ EMK 200 908 653.

KanntansT Ha npyxecrtsoto € B pazmep Ha 10 540 000 neea, pasnpeaenen B 10 540 000 6p.
aKUMK ¢ HOMHHaNHA cToifHOCT | fB, KaTo HeroB eanonuyeH cobereenuk e TEJ] KETIMTAJ AL

W e BHeceH HanbiHO kKbM 31 nexemspu 2016 roguua.

OcHoBHOTO akuuoHepHo yvacthe kbm 31.12.2016 roauHa € KakTo cnejBa:

% Ha
YUACTHETO B
OCHOBHHSH
KANHTAI

Bua akunonep 6poii

1. IOpuanyecku nuua 10 540 000 100%

O6wo 10 540 000 100%

Odpuz.nuua
B Opuauy.nuua

[pe3 2016 roanHa He € M3RBPLIBAHA MPOMSHA B COOCTBEHOCTTA.

2. IIpeameT Ha AeiiHoCT

OcHoBHaTa JAeiHOCT Ha JAPYXKECTBOTO Crnopea ycTaBa MY e€: ﬂponaﬁoncmo H npo,uamﬁa Ha
Mmarpauu, Jierja, Cranio Oenno, 3aBUBKH, Bb3MJABHHUH H ApPYrH nogoOHH M3Aenuns: TBHProBH3L,
ThProBCKO MPEACTABUTENCTBO W MOCPEAHHYECTBO.

JleiiHOCTTa ce OCHIIECTBSABA B MPOM3BOCTBEHW W ThProBcku 00eKkTH, cOOCTBEHH W HAeTH OT
apyxecreoto 8 rp. [noaue, rp. Codmsa u rp. byprac.,

Borpexu BHCOKaTa KOHKYPEHLHS Ha Masapa Ha NPOAYKTHTeE, ¢ KOHTO [lpyiKecTBoTO ThpryBa, To
NAaHupa O4aksa M Ja NMOCTHrHe cTabuieH pbCT Ha npojaxoOuTe, 4pes npejjiaraHe Ha HOBH H
MOZEPHHU3NPAHH MPOAYKTH, FAPAHTHPALLN CHTYPHOCT W KOM(OPT HAa KAMEHTHTE, NoaodpsBake
KaYecTROTO Ha ofcnyxKBaHe, aAeKBaTHa peKslaMa U HaB/IN3aHe Ha HOBH Masapu.
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3. PesyaraTn ot feiiHocTTa H (PHHAHCOBOTO ChCTOAHHE

Pesynrature or aelinoctra Ha [pysectBoto 3a 2016 r. ca NMONOKHTENHU - peanH3upaHa e
neyanba cnea aaHs4yHO obnarane 907 Xxui. NB., KaTO peanu3npanara neyanGa npes 2015 1. e B
pasmep Ha 2 304 xun. nB..

OTHOCHTEIeH
asi (%) Ha
TeKylaTa
IMoka3aTenn 2016 . 2015 r. COpAMO
BGN’000 BGN*000 MpeAXoaHATAa
roaMHa
06w npuxoau 45982 38968 118.00
061110 pazxonn 44964 36397 123.54
CuertoBojHa neyasnba 1018 2571 39.60
Pa3xon 3a /MxoHomus o1/ gaHsuu 111 267 41.57
banancosa nevan6a 907 2304 39.36

Pesynrtatu oT geiHocTTa

50000

@2015
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IMpuxoanTe ot AeiiHoCTTA ca GOPMHPAHH OT:

OTtHocHTeIeH
asi (%) Ha
TeKyumaTa
Npaxomm 2016 . 2015T. CIpsaMO
BGN’000 BGN’000 NpeIxoaHaTa
roANHA
Ot nponax6a Ha NpoayKLHA 40202 35418 113.51
Ot nipoaax6a Ha cTokH 3622 1894 191.24
Ot ycnyrn 136 261 52.11
Veennyenne Ha 3anacure 144 646 22.29
Ot mponaxba na IMA 52
Ot npopax6a Ha cypoBHHH W MaTepHanu 621 392 158.42
Or 3acTpaxosatennn obesuleTeHns 21 1 2100.00
Ot oTnHcaHi 3ab/KEHHA 734 10 7340.00
Ot rno6u u HeyCTOMHKH 7
OT Apyry NpuXoJau oT ornepaTnBHa aeii-crt 189 116 162.93
(DHHAHCOBHM MPUXOAH 254 230 110.43
O6mo: 45982 38968 118.00
@ NMpoaykuwnsa
MPNXoam OT JENHOCTTA
OCroku
~45000
————140000
| 25000 Oyenyru
130000
125000 WanA
120000
———1 15000 O Ornuc.zan-a
————110000
—————1 5000 B Matepuanu
— L — T T e -0
Mpuxoan Mpuxoau B Apyrv
2016 2015
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PazxoguTe ca dopMupann oT pa3xoau 3a:

OTHocHTCICH
asa (%) ua
TeKymara
Fazxopu 2016 1. 2015 r. cnpaMo
BGN’000 BGN’000 NpeaxoaHaTa
roaHHa
3a cypoBHHHN H MaTepHan 25626 22106 115.92
3a BLHILHH YCIIyrH 7094 5421 130.86
3a BB3HArpaKACHHS H OCHTYPOBKH 6794 5771 117.73
3a amopruzaunu u obesueHka 1556 751 207.19
Banaxcosa cToHHOCT NPON.aKTHBH 2764 1218 226.93
Hpyru pasxomu 708 544 130.15
DuHAHCOBH pa3Xoi 422 586 72.01
O6uro: 44964 36397 123.54
30000 [ 3a marepuanu
25000 B 3a BbHLIIHMK
- ycnyru
20000 O Bwb3Harp. u
| OCUrypoOBKM
15000 O AmopTusaumm
10000
B BanaHcoBa cT/cT

5000 Ha Npoa.akTuBmn
Ii OOpyrv p-au
0

Pa3xogun Pa3xogn
2016 2015

E ®uHaHcCOBMU
pazxoaum
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DOHHAHCOBH NMOKA3ATEH OT JeHHOoCTTa HA ﬂp}"}!{'ECTBDTU

. KoedmunenT na peHtabiaHOCT Ha NPUXOAUTE OT NPOAAKEH
. KoeduumnenT Ha penraGuinHocTt Ha cOOCTBEHNA KanuTal

. EexTuBHOCT Ha npUXoaKTe OT AeiiHocTTa

. KoedwunenT na obiia THKBHAHOCT

. Koeduunent na 6sp3a nnkBHAHOCT

. KoedmuneHT Ha iHaHCOBA aBTOHOMHOCT

. KoedpmunenT Ha 3agmmxusnoct

-1 Oh Lh Ja ld b —

1.8+
1.6
1.4
1.2

14 =
0.8
0.6
0.4-
0.2

0 =S |

lMNMokazaTtenu
2016

MokazarTenu
2015

4. Kanura/oBn pecypen 4 HHBECTHIHH

Il

Il

Il

2016 r. 2015T.

0.03
0.06
0.98
1.29
0.64
0.68
1.47

OKoed.1
HKoed.2
OKoedh.3
OKoed.4
EKoed.5
OKoech.6
EKoed.7

0.08
0.18
0.93
1.62
1.04
0.63
1.58

[Tpe3 2016 roauna ca npuaoOWTH MaTtepHanHW AbAroTpaiiHM akTUBH Ha oOlla croitHoct 3726
xun. ns. Te ob3enevasar MOLEpHH3aUHATa Ha NMPOH3BOJACTBEHHTE MOLIHOCTH, CbhUIO Taka HOBH
HCKJIaAOBH TUIOLIH, HOBH TPAHCNOPTHH CPEACTBA. (DHH}IHCHpaHeTO € CMeceHO.

5. MokasaTenn, CBBP3aHH C HHAHBHAYAJIHHA CHETOBOJAEH 6anmanc

Oo1iaTa CTOHHOCT Ha aKTHBHTE MO MHANBUAYANHUS cyeToBoAeH Oananc 3a 2016 1. e 34337 xun.
a8, 1 33468 xuu. 8. 3a 2015 r., unn HETHOTO UM H3MEHEHHE € yBennuenne ¢ 747 XuJ. JB.
CrpykTypaTa Ha akTUBHTE 1 H3MeHeHneTo um npes 2016 r., cnpamo 2015 r. e kakTo cneasa:

No AKTHBH BanaHcoBa CTOMHOCT OTtnocurenen asa (%) cnpamo
BGN’000 001IATA CTOHHOCT HA AKTHBHTE
2016 2015 2016 2015
[. | Herexywm 15910 11523 46.33 3443
(aearoTpaiiHH aKTHBH)
II. | Tekyun 18427 21945 53.67 65.57
(kpaTKoTpaliHi aKTHBH)
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[Macusnure Ha WHAMBHAYAJTHHA CUETOBOJeH GanaHc BKIQUBAT CNEAHHTE NO3HLIHK:

Ne IacuBu BanaHcoBa cTOHHOCT Ornocnrenen gsn (%) enpamo
BGN?000 o0LIaTa CTOMHOCT HA NACHBHTE
2016 2015 2016 2015
L. | Hetekyiige 6222 7000 30.32 34.05
(ObNrocpPOYHH Nacksm)
IL.| Tecmn 14299 13556 69.68 65.95
(KpaTKOCpOUYHH NACHBH)

6. YoBewkn pecypeu

Cpenro cnnchynns chetas Ha nepcoHana npes 2016 roguua e 420.6p. , cnpamo 354 6p. 3a 2015
r. YsenuueHuero e ot 66 6p.

7. Undropmanisi 32 BasHATE CLONTHS, HACTHIMIN CJ1eA AATATA HA CHCTABSIHE Ha
HHAUBHAYA/IHHS roguiueH GHHAHCOB OTYeT

[Tvpsute meceuu va 2017 r. mOTBLPAMXA MONOKUTENHATA HACOKA 32 pasBuTHE Ha JEHHOCTTa,
TaKa Kakto Oelle u npes mocneaHoTo Tpumeceure Ha 2016 r. Hammte ouaksanus ca 3a enma

nobpa roauta 3a ApyKECTBOTO HU. Hamame unavKkauny 3a npobreMu B o6nacTTa Ha neiftHocTTa
HH.

8. II.uauupaHa CTONAHCKA [IOJIMTHKA NMpe3 ¢c/IefBaliaTa roquua

PLKOBOACTBOTO HsMA NNaHOBE WK HAMEPEHHS, KOMTO [a MPENBHXKIAT MPEeyCTAHOBABAHE W
CBLIECTBEHO OrpaHiyeHHe Ha Mawabute Ha AEHHOCTTa M WM MPECTPYKTypHpaHe B 0603pUMO
Obpewe. Crnopen Haii- nobGpara npeueHka Ha PbKOBOACTBOTO HE CHLUIECTBYBAT BLHIUHH WIH
BLTPEWIHK (PAKTOPH OT OMEpaTHBHO, (PUHAHCOBO AW APYrO ECTECTBO, KOMTO Aa HANarar
NNAHUPaHe H/UAKH NpeanpueMane Ha 1eiCTBHA B TO3H ACMEKT.

Tpe3 2017 r. pLKOBOACTBOTO CH € MOCTABWJO 32 LEN Aa yBenuun obema Ha npojaxéure or
OCHOBHATA cH aeiiHocT Ha [pykecTsoTo.

PBICOBORCTBOTO riacga  ONTHMHCTHYHO Ha pa3sBUTHETO Ha GHSHCCH., Kato c4ydTa, u4e

YNPAOKHABAHETO HA ANICKBATEH KOHTPOJ OT HEroBa CTPAaHa LUE OCHTYPH MoA00aBaliO MSCTO B
OpaHiua u ctabunuoct Ha aeiinocrtra Ha JIpykecTBOTO.

9. ¥npasiienne Ha (PHHAHCOBHTE PHCKOBE
9.1.@aKTOpH HA (PHHAHCOBHS PHCK

B xoma na obuuaiimata cu AefiHOCT ApYKECTBOTO MOXKE A3 GbAe H3NOMEHO Ha pazNUYHH
(puHaHCOBH puCKOBE: MasapeH pHCK (BKMIOUBALY BANYTEH PHCK, JIHXBEH PHCK H LIEHOBH DHCK),

KPEAWTEH PHCK, MUKBHAEH PHCK H PHCK OT npomaHa Ha ObaeluTe NapH4HHA NOTOLH, B pe3ynTtar
Ha NMpoOMsAHa B MasapHHUTE NMXBEHH HHUBA.
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[TazaphusaT puck € puckbT, ue CNpaBeAnyuBaTa CTOHHOCT WKW ObJCLMTE NAPUYHH MOTOLH HA
(pMHAHCOBHA MHCTPYMEHT L€ BapupaT fopaaH NpoMEHHTE B masapHuTe ueHu. KpeauTHuaT puck
€ PHCKBT, 4e e]HaTa CTpaHa Mo (PMHAHCOBUS MHCTPYMEHT Lie MpHHUHHA ¢bunancosa saryba nHa
Apyrara, B c.nyqai‘i HE€ HE HM3NBLJHH JAOT0OBOPEHOTO 3aAbiKEHHE. HHKBH,IIHHS[T PHCK € pHCKDBT, 4e

ApYXMECTBOTO G MOrnO Ja WUMa 3aTpy[AHEHHs NpPU MOCPellaHe Ha 3aAbMKEHHATA CH Mo
(mnancoBuTe Nacuswy.

PbkoBoncTBOTO OYAKBA, UE CHUIECTBYBALUMTE KANUTANOBH PECYPCH W  H3TOYHHLM Ha
(uHaHCHpake HA APYKECTBOTO wwie GbAAT JOCTATHYHH 3a PA3BUTHETO HA AEHHOCTTA my. Or
CTpaHa Ha PLKOBOACTBOTO HA PY’ECTBOTO (JMHAHCOBUTE PHCKOBE TEKYLLO C& MACHTH(HLUPAT,
W3MEPBAT W HAONIOAABAT C MOMOIUTA HA PAsIMYHU KOHTPOJNHH MEXaHH3MH, 33 Ja Ce onpeaenar
@JCKBaTHH MPOADKHH LEHH, LeHA HA NpPUBJEYEHHTE CPEJACTBA M NA Ce OLEHST aAeKBAaTHO

(bO[JMHTe Ha noJabpiKane Ha ceobogHuTE TN KBHIIHW CpelcTBa, Ges fa ce Jonycka HeomnpasJaHa
KOHUCHTPpaUHA Ha lajeH pHCK.

llporpamara Ha JIpyecTBOTO 3a LANOCTHO yMpapieHMe HA pucka e CbCPEIOTOUEHA BBPXY
HEMPEABHAUMOCTTA HA (UHAHCOBHTE NasapH W MMa 32 LN [a HAMANH EBEHTYAIHHTE
HebnaronpuaTHu edekTH BLPXY (PMHAHCOBHS pesynTaT Ha Jlpy)KecTBOTO.

9.1.1. TIa3apen puck

a)Banymen pucxk

Jpy’KecTBOTO He € M3NIOKEHO Ha BaNyTeH DHCK, ThH KATO HErOBHTE CHENKU Ce H3BBPILBAT
OCHOBHO B JIEBA H B €BPO. 3aeMHUTE, NOMYYEHH H U3NIAAHH B €BPO HE M3NAraT APYKECTBOTO HA

BaNyTEH PUCK HA MapHYHHWA NOTOK. HPYHCGCTBDTO HE NMoAbpiKa 3HAUHMH MapHYHH HAJTHYHOCTH
H3BBLH TE3H B JIEBA W B €BpPO.

6) Jluxeen puci

QUHAHCOBHTE WHCTPYMEHTH, KOHTO H3NaraT APYNEcTBOTO HA JNMXBEH DHCK, ca nony4eHuTe
0BOPOTHH W HHBECTHUHOHeH GaHKOB KPEAWT M JOTOBOPHTE 3a (DHHAHCOB JMH3UHT. BaHKOBHTE
KpeanTH ca oOe3nevyeHn ¢ WNOTeKa HA HEABWKMMH MMOTH M FOAMWHATA JHXBA MO TIX Ce
onpeaens ot Tpumeceuen EURIBOR cbe cwoTBeTHata Hanbaska criopes ycnosusta Ha
KpeauTHpawara 6anka.

3a (unancupane Ha CTOMAHCKATa CH AEGHHOCT JAPYKECTBOTO M3NOJ3BA DAHKOBH H ThProBCKH
KpeauTy. baHkoBHTe KpeANTH ce 0Be3neyaBar Che 3a1031 HA MaTEpHAIIHU 3anack U JBIroTpaiiHu
AKTHBH H HIOTEKM HA HEJBHIKUMH UMOTH.

6) Llenoeu puck

JIpyKeCTBOTO He € M3NOKEHO Ha MPsK LEHOBH PHCK, Thil KATO LEHHTE HA NPOH3BEXKAAHATA OT
HEr0 NPOAYKUMS M W3BBLPLIBAHMTE OT HEro ycnyru ce obpasyBar Ha ocHOBaTa Ha TasapHH
MPUHUMIH H OTPa3sBaT BCHYKH NPOMEHH B KOHKPETHATA CHTYALHA.

9.1.2. Kpeaunren puck

KpeanThus puck 3a ApyecTBoTo ce ChCTOM OT PHCK OT (HHAHCOBA 3aryba B CHTYyalusl, NpHu
KOSITO KAMEHT WM CTpaka no (PMHAHCOB HHCTPYMEHT He ycree Ja M3BbPLIM CBOUTE JOrOBOPHH
3anbKeHHsA. DHHAHCOBATE aKTHBH Ha JPY)KECTBOTO Ca KOHUEHTPHPAHH B JIBE FPYNH: NAPHYHH

Hoxnad 3a oetinocmma npes 2016 2. 8



»n TE/H_ BET" EAﬂ

cpeactsa u Biemanus. IlapuunnTe cpeacTBa B APY)KECTBOTO M Pa3MiAlLATENHNTE Onepatiy ca
CbCPELOTOUEHH B ThProBcka OaHka CbC CTa0MNHA NWKBHAHOCT, KOETO OFpaHHYaBa pHCKa,
OTHOCHO MapUYHUTE CPEACTBA W MAapUUHHTE ekBUBaneHTH. JIpy)KecTBOTO uma npakTHka Aa
npojasa ¢ ajieKBaTHH OTCpoUeHH nuawanus. ChOHpaemMocTa U KOHUEHTPALMATA HA B3EMAHHATA
C€ KOHTPONHPA TEKYLO ¥ CTPUKTHO, CBINIACHO YCTAHOBEHATA NOJMTHKA HA JPY)KECTBOTO.
[TonnTHKaTa Ha PLKOBOACTBOTO 32 MHHHMH3HPAHE HA TO3H PUCK € HACOYEHA KbM OCBHLIECTBABAHE
Ha npojaxOu Ha NpoayKuMs W YCNAYFH Ha KNHEHTH C MOAXOAALIA KPEAWTHA pEnyTalus W
nojy4asaHe Ha aneksarHu obGe3nedyenus. EAHa yacT oT B3emaHMsITa HA JPYXKECTBOTO €a OT

CBBLP3aHi NHUA B UKOHOMUUECKATA MY rpyna, oT KOETO pbKOBOACTBOTO HE CHWTA4, Y€ CJIEABAT
KPEAHTHH PHCKOBE.

9.1.3. JIukBuaen pHcK

JIMKBHACH PUCK € PHCKBT, Y€ APY/KECTBOTO MOXKE Ja CPELLUHE 3aTPYHEHHS TIPH H3MTHIHEHHETO Ha
CBOMTE 3a[bLMKEHHA, KOraro Te craHaT uskckyemu. C uen ynpasnenue Ha TO3M PHCK,
PbKOBOACTBOTO HAa APYXKECTBOTO MOAAbLPKA ONTHMAIHO KONMYECTBO CBOGOAHM MApUuHH
HanuuHocTH. ToBa ce mOCTHra NOCPEACTBOM CHCTEMATd 3a (DMHAHCOBO MNIAHMpPAHE, KATO
MapHiHATE NOCTLIICHHA U NAALIAHNS C& KOOPAHHUPAT OT FMEJiHA TOUKA HA CPOYHOCT U PA3MEPH.

10. Hayunonscnenosarejicka H paspoiina aeiinoer

Ha To31 eTan e peanucTH4HO W PasyMHO MaHHpaHe HA pecypeH 3a (MHAHCHpAHE HA Pa3BOHH
WH)KEHEPHHIOBH pa3paboTkn, HOY-Xay W TEXHONOTMHYHM HOBOBLBENCHHS KATO EHEpruitHa
e(peKTHBHOCT, CTanaapru3aums, A0GPH THPrOBCKH MPAKTHKM, CHBPEMEHHH ABTOMATH3HDAHHU
CHCTEMH 3a ympaBlieHMe Ha OH3Heca, NporpaMu 3a KOHKYPEHTHOCMOCOBGHOCT, MOAALPXKAHE W
MOBHIIABAHE HA TNpPO(ECHOHANHHTE 3HAHWS W KBanW(DUKAUMs HA NEPCOHANa, ETANHO

NPEMUHABAHE KbM EKOTEXHONOTHH H pPecypcH U APYrH noaoGHH NPOeKTH, ChPHHAHCHPAHH ChC
cpencTea oT Esponeiickus cb103 H OT HALMOHANHUS BHOMKET.

11. ¥Ynpasnenue

Cornacto peficrsawuat Toproseku 3akon B Benrapus kum 31.12.2015 r. ,,TEXl - BEL]” EAll e
C CAHOCTENEHHA CHCTEMA HA YNpaBlieHHe U Ce YNpaBNiABa W MPEACTAB/IABA 3aCAHO W MOOTAENHO
OT uneHoBeTe Ha ChBeTa Ha AHPEKTOpPHTE:

Tonop Tonopos —unen na CJ|

nuk, JJumutep Tonopos Tonopos — unen Ha CJJ

ntok. Enun Tonopos Tonopos — unen na CJ1 u Manbaxurenen aupekrop

12. Hudopmanms no wr, 1871 1 wi. 247 ot Thprosekust 3aKoH

Kem 31.12.2016 r. ,, TEN - BEJI ” EAJI npurexasa 10 540 000 6pos cobcTBeHH akiuu ¢

HOMHHanHa cToHHocT 1 nes Besaka enHa, kouto npeacrasissar 100 % or oT kanurana Ha
IPYKECTBOTO,

» TE[L-BEJT” EAJI He e npuaoGnno, HUTO € U NPEXBBLPIIAIO0 NPe3 roAnHATa COBCTBEHH aKLHH.

v" Unenosere na CbBeTa Ha AHPEKTOPHTE UMAT NMPABO fa NPUAOOHBAT aKLMK M OGJMIraLMK
Ha [pYKECTBOTO, NPH CrasBaHe OrpaHWuYEHUATA, TpPEABHACHWH B HALMOHAIHOTO
3aKOHOZATENCTBO HAa buarapusa v Ycrasa Ha Apy»KeCTBOTO;

Hoxnad 3a definocmma npes 2016 2, 9
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V' UneHose Ha CmnBeTa Ha JAMPEKTOPHTE y4acTBaT B TBPTrOBCKH JIPYXKECTBA KaTO

HEOrpaHHYEHOo OTFOBOPHH CBIAPYXKHWLH, AKLHOHEPH, MNpHUTEeKaTeNM Ha KarnuTaia H
YHacTBallK B YNIPABJIEHHETO a HMEHHO:

1. Aumutsp Togopos Togopos

Ynpasuren Ha:
e TEJ KEPAMHUKA EOOJT
TEQ—-HWHBECT EQOJT
TEQ- AT EOON
HEMATO 00/
TEO UMITOPT-EKCIIOPT OO[1

HUnen na CpBer Ha AupekTopHTE:
* ©OOPMA BUTA BBJITAPUSI AT
e ABAJIOH UHIBCTPU Al
e TEIKEIMWTAJ AL

ChbapyxHUK B:

e METAJIHU KOHCTPYKLIMH -2 OO[
TEA UMITOPT — EKCIIOPT OO/
JTEMATO OO[1
JEA ®UHAHC 00
KEPAMHUK CUTH O0]1
B.C.M. TPYT1 OO[

EKO TYP OOJ1
CTPOUTEJIHA MEXAHU3ALIUS 2 00

2. Enun Topopos Togopos

Ynpasuren Ha:
e JIEMATO OO/
e TEJI-HWHBECT EOO]
e  T'noy6 Unascrpuc EOOJT
e TEJ UMIIOPT — EKCIIOPT O0OJ1

IMpeacrasuren na:
e TEIO-BEIEAQ

Uneu na CuBeT HA AUpeKTOPHTE:
e ABAJIOH UHOABCTPU AJT
e ®@®OPMA BUTA FBLITAPHUA ALl
e TEJKEIWUTAJ Al

CbApYIKHIK B:
e METAJIHKU KOHCTPYKLIMH —2 OO
e TEIHWMIIOPT — EKCITOPT OO/
o JIEMATO OOl
e JIEA ®DHUHAHC 00|
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e EKO TYP OO/
o CTPOUTEJIHA MEXAHU3ALIMS 2 OO

Ennonuuen coGeTBermK Ha kanuTana Ha:
e [noyd Unawerpuc EOOJT

3. Topop Aumutpoe Togopos

YnpasuTen Ha:
e TEJ-WHBECT EOQ]L

v’ Tlpes 2016 r. uncnosete Ha CbBeTa Ha NHPEKTOPHTE HE €4 CKIIOYBANH JIOrOBOpH C
HPpYKECTBOTO, KOHTO M3JIU3aT W3BBH HErosara oOuuaiiva AEiHOCT WM Ce OTKIOHSBAT
CbLIECTBEHO OT Na3apHHTE YCIOBHS.

13. Hanuune HA KJIOHOBE HA APYKECTBOTO

Jpy*ecTBOTO HAMA PErHCTPHPAHH KIOHOBE 3a OCHLIECTBSIBAHE HA AEHHOCTTA CH.

14. B3auMOOTHOWIEH !SI ¢ KOHTPOJIHPAHH, CBBP3AHA H KOHTPOJIHPAILH npeanpHITHS

14.1.KouTpoaupann apy:kecrsa

»IEJl - BEI” EAJl uma 3HauutenHo yyacTue B kanuTaia Ha Apyro apy:ecTteo - ,,AMOBp
Texnononan™ AL — 90% ot xanurana.

14.2. Kontpoaupain apysxecrsa

HApyxectso ,,Tep Kenuran” AJl — apyxectso maiika, nputescasa 100% ot kanuTana Ha
»TEIL- BEJI" EAJI. ToBa ApyXeCTBO ynpaxHsBa ynpasieHcKa 1 KOOpAKMHHWpala JeiiHocT.

15. OTroBOpHOCTH HA PLKOBOACTBOTO

Cnopen 6brapckoTo 3aKOHONATENCTBO, PLKOBOACTBOTO CNEABA Ja M3rOTBS (JMHAHCOB OTYET 3a
BCka (pMHAHCOBA rofiMHA, KOMTO Ja JaBa BAPHA W TOYHA MPEACTABA 33 HErOBOTO (PMHAHCORO
CBCTOAHME KbM Kpas Ha roanHara, (JMHAHCOBOTO MY NPEACTABAHE M NAPUUHNTE My MOTOLM.

PbKOBOACTBOTO MNOTBLpIKAABA, Y€ € MpuIarale MOCNENOBATENHO AAeKBATHH CUETOBOAHH
NOJNMTHKY NPH W3rOTBSIHE HA MHANWBHIAYANHUS roauwieH GuHaHcoB oTyeT kbM 31.12.2016 r. u e
HanpaeuJjIo pasyMHH W NPEANAa3NUBH NPEUEHKH, NPEANONOKEHHS U NPUOIHZHTENHH OLIEHKH.

PbxoBoacTBOTO CblllO0 MOTBBPHAABA, Y€ CE € MPHIALPXKANO KbM JEHCTBALIMTE CUETOBOIHM

CTaHapTH, KaTO0 WHIAWBHAYANHHSA [I]HHH.HCOB OTYET € W3rOTBEH HA MPHHLUKNA Ha AEHCTBALLOTO
npeanpuaTHe,

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a MPAaBHIHOTO BOAEHE HA CYCTOBOJHMTE PEruCTPH, 3a
Leneco0pasHOTO M3MO3BAHE HA aKTHBMTE M 3a NMPEANPHEMAHETO HA HEOOXOAMMHTE MEepKH 3a
W30ArBaHe U pasKpuUBaHe HA EBEHTYAHH 3/0YNOTPEON U APYFH HEPEJHOCTH.

Hoxnao 3a deinocmima npes 2016 2. 11
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16. Pasnpenenenue na neyanbata oT TeKymus nepuos

PLKOBONCTBOTO Ha ApyKeCTBOTO npeanara Ha obuloTo cubpanue nevanbara OT Tekylus Mepuon
B pasmep Ha 907 xun. 1B, Aa ocTake HepasnpegeneHa.

H3nbannTenen JHpeKTop ,
umsk. Ennn Togopor Tonopos R

31.03.2017 2., ep. IInosous

Hoxnad 3a deiinocnuma npes 2016 2. 12
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®UHAHCOB OTYeT

3a 2o0unama, sasvpusawya na 31 dexemepu 2016



HHIUBUIYAJIEH CYETOBOJEH BAJIAHC
HHAUBUIYAJIEH OTYET 3A IIPUXOJHA U PA3XOIU
MHAWBUAYAJIEH OTYET 3A COBCTBEHHSI KAIIUTAI
HHAUBHUAYAJIEH OTYET 3A TAPUYHUTE ITOTOLHA

B o o~

HPAJIOXKEHUSA KbM HHIUBUY AJTHUSI ®DHHAHCOB OTYET 3A I' OJUHATA, 3BABBPIUIBAIIA
HA 31 JEKEMBPH 2016

1. KOPITIOPATHBHA HH®OPMALIHA ]

2. OITHCAHHE HA TPHJIOKHMATA CHETOBOAHA HOTHTHKA 6
3. AEOHHHUWA H OHEHKA HA ETEMEHTHTE HA HHAHBHAYAITHHA CYETOBONEH FAJIAHC H OITP 11
4. IBATOTPAHHN MATEPHAJTHHU AKTHBH 17

5. ABJATOTPAHHH HEMATEPHAJTHY AKTHBH
6. ABATOCPOTHH ®UHAHCOBH AKTHBH 18
7. MATEPHASTHH 3ATTACH 19
8. ThPIOBCKH U APYTH (KPATKOCPOYHH) B3EMAHUS 19
9. BBEMAHHA OT [IPEJOPHATHA OT FPYIA 19
10. TAPHYHH CPEJCTBA 20

18

11. PA3XOAIH 34 BB AEIIH [TEPHOIH 20
12. COBCTBEH KAITUTAJ 21
13. ITPOBH3HH H CXOIHH 3AAbIDKEHUA 21
14. HETEKYILH (IBJITOCPOYHH) 3ANB/KEHHA KBM OUHAHCOBH [TPEATIPHATHS 22
15. HETEKYILH (IBJATOCPOYHH) 3AAB/IKEHHA KM HPEATPHATHSI OT I'PYIIA 22
16. APYTH HETEKYIH (I5/ITOCPOYHH) 3AABJLKEHHS 22
17. TEKYL[H (KPATKOCPOYHH) 3AABJKEHHSA K'BM OHHAHCOBH ITPEIIIPHATHS 22
18. TEKVIIH (KPATKOCPOYHH) 3AAB/IKEHUSA KBM ITPELITPHATHS OT I'PYIIA 23
19. TEKYLLH (KPATKOCPOYHH) THPTOBCKH 3AABJIKEHHS 23
20. 3ABJIKEHHSA K'bM HEPCOHAJIA 23
21. 3BAABIUKEHHA KBM OCHTY PHTE/THH TPEAIPHSATUS 23
22. 3AIBJUKEH IS 34 IAHBLH 24
23. APYIH TEKYILH (KPATKOCPOYHH) ThPIOBCKH 3AAB/IKEHHS 24
24. IPUXOOH OT [TPONAKEH 24
25. HF3MEHEHHE HA 3AITACHTE OT ITPOAYKIJHA H HE3ABBPLIEHO ITPOH3BOJCTBO 24
26. JIPYTH ITPUXOAH 24
27. OHHAHCOBH I[TPHXOAH 25
28. PA3XOJTH 34 CYPOBHHH H MATEPHAJTH 25
29. PA3XO/TH 34 BHHIUIHH YCITYTH 25
30. PA3XO/JIH 3A [IEPCOHAJIA 26
31. PA3XO/IH 34 OBE3LEHKA 26
32. IPYTH PA3XOAH 26
33. OHHAHCOBH PA3XOAH 27
34. PA3XO/H 3A IAHDBLH BBPXY NEYAJTBATA 27

35. TACHBH H AKTHBH ITO OTCPOYEHH JAHBIH 27
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36. JOXON HA AKLHA

37. CBOPIAHH JTHIA H CEAKH C TAX

38. K/TIOY 0B YIPABAEHCKH NEPCOHAA

39. CbEHTHA CITEJ] AATATA HA HHAHBHAVATHHA CYETOBOAEH BAJTAHC

28
28
29
29

Hndugudyanen (hunarcos omuem 3a zodunama sasvprugamia na 31 Oexemepu 2016
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TIPHJIOXKEHUST KbM MHIANUBUJYAJIHUS PUHAHCOB OTUYET 3A I'OTHHATA,
SABBPIIBALIIA HA 31 IEKEMBPH 2016

1. KOPITOPATHBHA HH®OPMAILIHA

1.1. Yupeoasane u pezucmpaiun

»TEJI-BEJI € enHonuuHo akUMOHEPHO APYIKECTBO, PETHCTPUPAHO B rp. Ilnosaus, Penybauxa Buarapus npes
2009 r. upes Arenuus no snucsanusita — [nosaus ¢ Bx. Ne 20091104112047/ 04.11.2009 I, ChC CeNamnIle H
anpec Ha ynpasnenue B rp. [lnosaus, 6ya. ,llecru centemspu” Ne 222A u EUK 200 908 653.

L.2. Cobcmeenocm u ynpaenenue

KoM 31 nexexemspu 2016 r. perucTpupaHusiT akuMOHepeH KanuTan Ha Hpyxecroto e 10 540 xun. as.,

paznpenenet B 10 540 000 Gpos akuun ¢ npaso Ha riac, ¢ HOMHHANHA CTONHOCT | JIB, KATO HErOB EIHONHYEH
cobcreeHuk e TEJT KETTUTAJ AJl.

AKuponepHus kanutan kbM 31 nekemspu 2016 r. € pasnpe/enes KakTo cnensa:

Gpoii akuun %
IOpuanueckn nuua 10 540 000 100
Odoe 10 540 000 100

Ipes 2016 roanna He e H3BbPLIBAHA NIPOMSHA B COGCTBEHOCTTA.

HP}’)KECTBOTO € C €OHOCTENeHHa CHCTEMA Ha YNpaBneHue W Ce€ ynpasnsisa W npencrasisasa oOT CobBer Ha
JAHPEKTOPUTE B CLCTAB!:

uHK. Jnmntsp Tonopos Topopos - [peacenaren na CJI
Tonmop Humurpos Tonopos - 3am. npeaceaaren wa CJI
nhk. Ennn Tonopos Tosopos - ManbinuTenen aupekTop

HpyxecTBoTo ce npexcraensnsa u ynpaenssa ot U3nbaHuTennus Aupexrop — uxk. Enun Togopos Toaopos.

Wunusunyanunar duuarcos otuer ua TEJI-BEJ* EAJI 3a rognunara, npukiiousama Ha 31 nexemspu 2016
roauHa e 0100peH 3a n3jasate, ChriacHo pelenne Ha Usnbanutensus anpekrop ot 05.04.2017 r.

1.3. Cmpyxmypa na dpysicecingeomo

I[py}ch:(:'ram‘o HiMa PerucTpupaHy KJIOHOBE 3a OCLUIECTBABAHE Ha AeiHOCTTa CH.

1.4, Hpeodsem na deiinocm

OcHoBHaTa AeHHOCT Ha APYKECTBOTO CNIOPEA HETOBHS YCTAB €: MPOH3BOACTEO U npojax6a Ha MaTpauu, nerna,

CnanHo Genbo, 3aBHBKH, BB3MABHALM W APYrH MOAOGHH M3AENASA, THPrOBHA, ThProBCKO MPeICTABUTENCTRO U
NOCPEAHHYECTBO.

Huouendyanen dpunancos omaem 3a 200unama saevpueania na 31 Oexemepi 2016
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2. ONHCAHUE HA ITPHIIO)KHMATA CIETOBOJIHA TOJTHTHKA

2.1. Baza 3a uzzomesnne Ha UHOUEHOVATHIA 200U10eH dunarncoe omuem

lopnuwHOTO CYETOBOAKO MPUKIIOYBAHE W M3TOTBSHETO HA FODHILHUTE ¢unancosu oryery 3a 2016 roguna ce
M3BbPIIBA N0 peAa Ha 3aKOHa 3a CHETOBOACTBOTO, BAS3LI B cusia oT 0] anyapu 2016 r. CbriacHo To3M 3aKkoH
TBPrOBCKUTE APYIKECTBA B Bbrapus uMar Bb3MOKHOCT Aa npunarat MekayHApOAHUTE CHETOBOHH CTaHAapTH
(MCC), npueru 3a npunoxenue B Epponeiickus cbio3, nnn HaupoHANHHTE cuetToBoAKM cTaHaaptd (HCC),
MpHeTH 33 npuioxeHue B Bbarapus. Beuukn ThbproBekH ApyikecTBa oT o6LIecTBEH HHTEpeC ca 3am,mxeuiu na
H3TOTBAT (MHAHCOBHUTE CH OTYETH MO M3HCKBaHMATa Ha MCC. OcTaHanuTe ThProOBCKH ApYKecTBa MOTar Aa
npoAbmKar ga npunarar MCC, ako Beue ca ' MPHENH KATO CHETOBOAHA Gaza, No pesia Ha OTMEHEHHs 3aKoH 3a
CcueToBOACTBOTO OT 2002 r. [Ipy)KecTBOTO He NOKPHBA 3aKOHOBUTE H3HCKBAHMS 33 3abIKHTENHO ripHnaraie Ha

MCC, nopaayn K0eTo HACTOSILUMST FOAULIEH (GUHAHCOB OTYET € M3TOTBEH B ChOTBETCTBHE C W3UCKBAHMATA Ha
HCC s cuna ot 01 snyapu 2016 roaunna.

Hacrosuusar nnauBuayanen (pMHAHCOB OTUET € MbPBUST MHIMBHAYaANCH TroAWLIeH (DHHAHCOB OTYET, KOUTO
APYIECTBOTO € HW3TOTBHNO B CLOTBETCTBME C H3uckeaHusta Ha HCC. Ilpeaw npunaranetro Ha HCC
APYXKECTBOTO € W3rOTBAJIO CBOMTE FOAWWIHH (hUHAHCOBM OTYETH Mo pena Ha MCC, kouTo ca NPUNOKHMH B
Esponelickus cbios. [Jarata na npemunasane kum HCC e Hali-paHHaTa J1aTa Ha CPaBHUMMUS NEPHOZ, 3a KOHTO

C€ NPEACTABAT NaHHH B NBbPBHSA NbfieH Quuancos otyer mo HCC. B cnyuas 3a apyxectsoro ToBa e 1 AHyapu
2015 roauHa.

M3Bbpitieno ¢ npensuncnenne va Gunancosus ortyer 3a 2015 rOAuHa, 33 1a Ce MpPeJCTaBH B WHAHBHIYaNHUS
¢punancos oruer 3a 2016 ropuHa chhocTasUMa uH(pOpMALHA 3a NpeAXoHaATa FOITHA.
Pexnacnpuunpanu ca nnatenure asancoBo pasxomu 3a 2015 romuna oT Hllpeannarenu pasxonu® karto
»Pasxonn 3a 6uaewm nepuogu” B pasmep Ha 122 xunie.. 3anucanu ca 3a0bIDKEHHA 32 IMXBH 1o (uHAHCOB
JIM3HHT 32 aBTOMOOWITH W APYrH aKTHBU B pasmep Ha | XHILJB. C KOJIKOTO ca YBEITHUYEHY W 3abIDKEHMITA [KbM
nusunronarenure. [lpensyucnenn ca ,Jlpyru npuxoan™ u ,Banancosa cToliHoCT Ha NpOJajieHHTE aKTHBH™
Karo mponakduTe HA ABLATOTPANHN MATEpHANHM aKTUBH M MatepHanM ca MpeicTaBeHH pasrbHATO.
[Tpensuncaenn ca QuHAHCOBUTE TNPHXOAH H pPA3XOAH — MPECTABEHH ca pas3rbHAaTo. ,prm:ecno'ro
KaruTaM3HPALLE pasXOANTE MO 3aEMH, KOMTO MOraT NPAKO J1a CE OTHECAT KbM NpHI0GHBaHETO, CTpoexKa, | uin
IPOM3BOACTBOTO HA OTrOBAPALL Ha YC/IOBHSITA AKTHB KaTO YacT OT LeHaTa Ha npuobuBaKe Ha TO3H aKTHB 10 31
Aexemspu 2015 roauua. Cnen 01 syapu 2016 r. apyxecTBoTO He3a6aBHO Mpu3HaBa BCHYKH PasxoaH 10 3aeMu
kaTo pasxoau B neuandu u sarydu. Cpasnutentara uxancosa uHpopmaLus He e Nper34UCIeHa.

Hanpasenure pexnacudukauun He ca gosenn 1o npomsHa Ha (mHaHcoBus pesynrtar 3a 2015 r(muﬂa,l nopaam
KOETO HE Ce Hanara npewsyncisBaHe pasmepa Ha coOcTBeHHs KanuTan. MaroTeeH e BCThNUTENEH CUETOBOACH
Gananc kum 01.01,2015 roauna.

Kopexuuu, npeacraBenn B otuera 3a 2016 r. ua ganum 3a npexxoaed nepuoa 2015 r. B xun.ap.:

OTuer 32 npuxoanTe M Pa3XOANTE 33 FOAHHATA, 3aBppmiBaia kem 31.12.2015

MCC KOpEeKLHS HCC
31.12.2015 31.12.2015
IMpuxoan 38685 283 | 38968
Pasxoau 36381 283 36664
Peaynrar 2304 2304
6

Huousuoyanen dhunancoe omuem 3a zodunama sacvpuieania na 31 dexemepu 2016
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CueroBoaen 0anaHe KLm gaTaTa Ha npemunasane or MCC kuem HCC - 31.12.2014r.

|
MCC Kopexuus HCC MCC Kopekuns HCC |
||
1.1,2015 1.1,2015 31.12.2015 31.!2.2015
AKTHB |
JbaroTpaiiny akTuBH 12496 12496 11523 | 11523
Kpariorpaiinm akrien 20101 (82) 20019 22067 (122) ‘ 21945
|
Pa3sxonu 3a Guaetun -
nepHoIn 98 98 123 | 123
Cyma Ha akTHBa 32597 16 32613 33590 1 ‘ 33?91
|
Macue |
Perucrpupan kanuran 10540 10540 10540 IOiStiO
Hepasnpesenena 1 1 191 :l 91
nevyanba 5 5
Tekyw pesynrar 3 3 2304 2304
085 085 ,
CoberBen kanura 13640 13640 13035 ‘ 13035
JbArocpounn nacuBu 4628 15 4643 7000 ‘ ?000
Kparkocpounu nacusu 14329 1 14330 13555 1 13556
Cyma na nacusa 32597 16 32613 33590 1 | 33591

2.2, ITpuaoaicuma mepia baza

Hacrosuusr HHIWBHAYANEH rogHilueH C])HHa[-[COB OTYET € U3rOTBEH NMPH CNasBaHe NpHHUKUNA Ha HCTOPH‘-{EC KaTa

LeHa, MOJJ.H(I)HH,H]J&H B ONpEAEeNeHd cny4daH C NpEoUEHKAaTa Ha HSIKOM 4KTHBH M NAacHBH | 10

TAXHATA

cnpaseanusa CTOHHOCT KbM Kpasd Ha OTYETHHA MEPHOA, AOKOJKOTO TOBAa C€ H3HWCKBA OT [ChbOTBETHHTE

CHETOBOAHH CTaHAAPTH H Ta3u cToiiHocT Mose aa Obae AJOCTOBEPHO YCTaHOBEHA. [TopoGun OTKJ'IOI'.&GHI{]H oT
|

NPpHHLUKHMA Ha WCTOpHYEcKaTra UEeHa Cca ONOBECTEHH TNPH ONOBECTABAHE HA CYUETOBOAHATA MOMUTHKA Ha

CBLOTBETHHTE MECTa NO-HATaTHK.

2.3. Quenseaiie no cnpagedalea CMoHOCH

Hsixon npunoxxumu cHETOBOAHM CTaHAAPTH JaBaT Bb3MOXKHOCT 3a MPHEMAHE 3a MMbPBOHOUYANHO H MOCEBALLO
OUEHSABAHE HA ONMpPEAEeNIEeHN aKTHBH | TIACHBH MO TAXHATA CNIPaBEAHBA CTOHHOCT. 33 HAKOM (MHAHCOBY AKTHBH

H MacHBH MPHIOKNMUTE CYETOBOAHH CTAHAAPTH M3MCKBAT 3aKJIIOUMTENHA OLEHKA M0 CrpaBe/iHBa CTOMHOCT.
CnpaseannBara CTOHHOCT € LeHaTa, kosiTo 61 Guna monmyuesa npu npojakbarta Ha akTHB WM niateHa np
MPEXBLPIAHETO HA nacuB B oOWuaiHa chenka MeXIy MasapHK YYacTHHLH KbM JaTaTa Ha olleHssape. Tasu

CTOMHOCT C/ieiBa Jia C& ONpeAeNa Ha OCHOBHMA nasap Ha APYXECTBOTO, WM MPH JIMMCA HA TAKbB,

Ha!

Hali-

7
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H3rOAHHA, 0O KOHTO TO WMa JOCThN KBbM TA3W Oara. CﬂpaBEﬂHHBaTa CTOMHOCT HA MacHB OTpas3sBa pHucka oT
HEW3MbJIHEHWE Ha 3anb/keHneTo. Koraro e BB3MOXKHO, [IPY)KECTBOTO OLEHsIBa CrpaBeNHBaTa CTOHHOCT Ha

€IWH aKTHB WIIH NAacuBs, W3non3paiku 60pCOBHTe LUCHW Ha aKTHBHHA nasap. I'Ia3ap1>"r CE CHHTA 38 aKTH

€H, aKo
FRH,
CACIIKHTE 33 TO3M aKTHB WJIM MACHB CE M3BBPIIBAT C JOCTATHUHA YECTOTA M ODeM, Taka ye ce OCHry

DABA

HENPEeKLCHATA 1eHOBA MH(IOpPMALMA. AKO HAMa OOpCOBAa LieHa HA AKTMBEH Na3ap, APYKECTBOTO 3110?13133
TEXHHUKH 32 OLEHABAHE, KaTO MaKCMMAJIHO M3MON3Ba NOAXOAAILM HABMIONAeMH BXOMSIM JaHHH U CBEKIA N0

MHHUMYM H3MONM3BaHEeTO Ha HeHabmonaemure. M3bpaHarta TexHUKa Ha OleEHsBaHE 0OXBALA BCHUKHM a
KOHTO Ma3sapHuTe yuacTHHUW OHXa B3enW npeaBuA MpH LeHooBpasysaneTo Ha cpenkara. Konueniuar

opH,
3a

CMpaBeATMBATA CTOWHOCT MpPEANONara peann3upaHe Ha (GHHAHCOBUTE HHCTPYMEHTH upes npona'mﬁfl. B
|

MOBEYETO ciyuan odaue, 0COBEHO MO OTHOLIEHUE HA TEKYILHTE THProBCKH B3EMAHMs H 3aXbIIKEHHS, K
NOMYHCHUTE KPEAHTH, NPYKECTBOTO OYAKBA A3 Peanu3npa Tesu (PMHAHCOBH AKTHBH M MACHBH upes X

USIOCTHO OOpATHO M3NallaHe Wiy NoracsABaHe BbB BPEMETO. 3aT0BA T€ Ce MPEACTABST 10 TIXHATA HOI
WJTH amMOpTH3HpYEMa CTORHOCT. ["onAmarTa yacT OT UHAHCOBHTE aKTHBH ¥ NACHBH €A KPATKOCPOUHH I

CBUIHOCT, MOpaal TOBA TAXHATa CpaBelIiBA CTOIHOCT € HPH6RH3HTCHHO paBHa Ha Oanancosara HM C'lj'_OﬁH
PnxoBosncTBOTO HA APYXECTBOTO CuUMuTa, Y€ T[pH ChbLIECTBYBAILIUTE obcrosTencrea MPEACTABEHUT

HHIMBUYanHUs cueToBoeH GanaHc oLeHKH Ha (PHHAHCOBUTE aKTHUBM M MACHBH Ca BB3MOXHO HAl-HALEHK,

AICKBATHH H JOCTOBEPHH 34 LIENHTE Ha C])HH&HCOBEITE OTHETHOCT.

2.4. Cpaguumentiu dannu

ApyKeCTBOTO NpeAcTaBs CpasHMTENHA WH(OPMALMA B TO3M MHAMBMAYANEH (HHAHCOB OTUET 3a

npeaxoana roauxa. Koraro e HeoOXOMMMO, CpaBHUTENHHTE JaHHH CE peknacuuuMpat, 3a Ja ce mocTl

CbNOCTABHMOCT CIIPAMO MPOMEHH B NPEACTaBAHETO B TEKYLUATA TOAHHA.

2.5. Cuemosoduu npednonoacenis u npUOAUG NN CHetogooHt npeuenkKu

Hauuonanunre CHETOBOAHH CTAaHOApPTH MW3HUCKBAT OT PLKOBOIACTBOTO Ja MPHIOXKH HSIKOW CYETOBQ

|
MPEANONOXEHHS H NPHONMIUTENHH CHETOBOAHN NPEUEHKH MPH HIrOTBSIHE HA HANBHAYANHUS (HHAHCOB 0

aqu H
oTO
WHAJTHA
CB

OATa
OCT.

e B

[HH,

s Ha
[THE

IHH
qeT

H TIpH onpepenaHe Ha CTOHHOCTTA HA HAKOW OT AKTHBUTE, MacHBHUTE, NPUXOAWTE W pAZXONUTE M YCIIOBHUTE

aKTHBH W Macupi. Beuuku Te ca M3BbPLIEHH HA OCHOBATA Ha Hal-KOOpaTa MpeleHKa, KOATO € HANpPABEHA OT

PLKOBOACTBOTO KbM aTaTa Ha U3TOTBAHETO HA MHAMBHAYyanuHs Quuancos otuer. [elicteutennute pesyn

Onxa morny Ja Ce pasnuyaBatr OT NPEACTABEHUTE B HACTOALLIUS HHIAWBHLYANCH quchoB OTHET.

2.6. DynKUUOHANHE GARYING U GAAYIA 1A NPEOCHIABAIE

dyHKUHOHANHA BanyTa € BajlyTaTa Ha OCHOBHATA HKOHOMHYECKA CPEad, B KOSTO €HO ApYyKe
(hyHKUHOHWPA U B KOATO FMABHO CE IEHEPHPAT M W3PA3XOABAT NMapHuHMTE cpeacTsa. Ta OTpassiBa OCHOB

CAENKH, CbOUTHA W yCnoBHS, 3HAYUMH 3a JIpysKeCTBOTO.

Tosn unnuBuayanen (uuaxcos oTyer e npexcrasen B Gvarapcku sesa (BGN), kosito e (yHKuHOHA]
Basyta Ha JIpyskecTBOTO M BCHUYKH MOKA3ATENH Ca 3aKPLINEHN 110 Hali-Glu3KuTE XUnsna GbiirapckH Jega, o

aKo € yroMeHaTo Apyro.

2.7. Hyacdecmpanna eanyma

Chenkure B uy:KAeCTPaHHA BANYTA CE BIMCBAT MHPBOHAYANHO KATO KbM CyMmaTa Ha 4y IeCTPaHHATa BANTY]

aTH

CTBO
HHUTE

HaTa
CBEH

fa ce
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fpujiara UCHTpalHHA Kypc Ha bbarapcka Hapoana Ganka (BHB) kbM matara Ha caenkara. Kypcosute pasn

Bb3HHKBALLK MPYH YpexKIaHe Ha BaJlYTHHUTE MApHYHH MOIUIHU WK NPpH OTUMTAHETO HA Te3Hu MapUYHH [TO3HLHH

MK KYPCOBE, PasnuiHu OT TO3H, MO KOWTO MbPBOHAYATHO ca GHTH NPU3HATH, CE OTHUTAT KaTo (HHan
NPUXOAH HIH (PMHAHCOBY Pa3XOAM 3a MepHoaa, B KOHTO Bb3HWKBaT. OT | anyapu 1999 roauua 6w

nes e (mkeupan Kbm eBpoTo no kype 1.95583 nesa 3a eano €Bpo.

[TapuyHuTe NO3MLMK B uykAECTPaHHA BanyTa KbM 31 Aexemepk 2016 u 2015 rogunm ca oueHeHH B HACTOS
HHIMBHIYaNeH (PMHAHCOB OTHET MO 3aKMOUKTENHHS Kype Ha BHB. 3akmounrennusT Kypc Ha Obarapekus

KbM LIATCKHSA J0oiap KbM Kpas Ha TeKYLUHA H NPEAXONHHSA OTYETEH [TEPHOA, € KAKTO cneaBa:

31 nexemepu 2016: 1 USD = 1.85545 1.
31 nexemepu 2015; 1 USD = 1.79007 ns.

2.8. Hpomenu ¢ cuemogodnume nonumuru

,[[p}’)KECTBOTO [POMEHA CUETOBOAHATA CH MOMHTHKA CaMO TOraea, Koraro nomobHa NnpoMsAHa Ce H3HCKH

KOHKPETEH CTaHzapT Wiy BOAM 10 NMpEACTaBAHE B MHAWBHYaNHHUSA CIJHH&HCOB OTHET Ha MO-HaASKIHA

YMECTHA MH(OpMAaLst 32 eeKTa OT ONepaLHiTe, APYTH ChOUTHS HIIH YCAOBHS BbPXY (PHHAHCOBOTO CHLETOS

HITH

uins
JIEB

a oT
no-
HHE,

C]]HHE!HCOBHTE PE3YNTATH MWW MapUYHUTE TMOTOLH. Hpomﬂa B CHETOBOAHATA NOJHTHKA, l'[pOHBTH‘l_a[JJ, orT

TbPBOHAYANHO NpHJAraHe Ha HOB CTAHAAPT CE OTPa3siBa B CbOTBETCTBHE C NPEXOLHUTE MU 3aKmounTen
pasnopeadu Ha KOHKpeTHus cTasaapr. Korato takiea nuncsat umm MPOMEHHTE ce MmpassT JOOPOBONHO, 1
TIpHjaraT peTpoCneKTHBHO KaTo Ce KOPUIHpaT HauanHHTe CaNja Ha BCEKU 3aCETHAT efIeMEeHT OT Kamuiana
APYTHTE CPABHUTENTHH CYMH M KATO Ce MpHema, Ye HOBOTIPHETATA MONMTHKA CE € MpHiarana BUHAru,
fpHjlara CYETOBOAHA MOMHTHKA CBC 3aJHa AaTta, B CBOS WHAWBUAYyaneH (DHHAHCOB OTUeT HpyxecT

MPEACTABs AOMbIAHNTENCH Gananc KbM HAYANOTO HA Hali-paHHNS CPABHHTENEH NEPHOL.

Or 1 sinyapu 2016 r., [Ipy’KeCTBOTO € NPOMEHHIIO CBOUTE CYCTOBOAHH MONHTUKY B creanuTe oGnacTy:
- OT4yuTane Ha pasxoauTe 10 3aeMH

- [lpencrassue Ha (uHaHCOBHTE OTUETH

Omuwmane na pazxoowume no saemu
[lo oTHolueH e Ha pasxomuTe MO 3aeMH CBBLP3aHK C OTrOBAPSALM Ha YCNOBHATA AKTHBH, 32 KOWTO HA
AlaTa 3a KanuTanusipaxe € Ha wiu cnea | snyapu 2009, JIpy:KecTBOTO KanMTanM3upaLle pasXoauTe M
KOMTO MOraT npsiko ha Ce OTHECaT KbM NPHACOUBAHETO, CTPOEKA, MM MPOH3BOACTBOTO HA OTroBA
YCNIOBHATA AKTHB KATO 4acT OT LieHaTa Ha npuaobuBane Ha To3u akTus. Cnen 01 suyapu 2016 T, apy
He3abaBHO MpH3HABA BCHUKM DPA3XOAM MO 3a€MH KATO PasxoiH B meyandu 3aryou. Tasu npo
CHCTOBOAHATA MOIMTHKA CE ALIKH HA MpHAaraHeTo Ha HauMOHANHNWTE CYETOBOAHM CTAHAAPTH, B KOM
ananor Ha MCC 23 Pasxoau no 3aemu (2007). CpasxuTennara (uHancoBa HHbopMaLKa He € TPEn3UnC

Ipeocmasane na punancosn omuemu

Apyxkecrsoro npunara HCC 1, smecto pesusupanus MCC 1 [lpeacraBsye Ha (MHAHCOBH OTYETH
kolito e B custa ot | snyapu 2009 r.. B pesyntar xa Tosa, IpyxecTEOTO MpPE/CTaBsLLIE B OTYETA 3a POM
COBCTBEHMS KaMuTan BCHUKH NPOMEHH B COGCTBEHHS KaNMTAl, CBbP3aHH Che coberseHuumTe, A0KaTO
NPOMEHN B COOCTBEHMS KamuTan, HECEbP3aHH CbC COBCTBEHULIUTE CE NPEACTABAXA B OTYETA 33 BCeod]
A0X0[.

Cpasnurennara nudopmatns Gelue NOBTOPHO NpeacTasena B choTeecTane ¢ HCC 1.
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2.9. Pexnacudpuranuu

Peknacndukalni ca npoMeny B NPEACTABAHETO Ha OTACIHU MOHLMH B MHAWBHAYATHHA (MHAHCOR OTY

€T ﬁ

uen

IOCTHTAHE HA MO-BAPHO M YECTHO MpeAcTaBsHe Ha uHpOpMauusTa B Tax. Tesn pexnacHpukauuu ce nipassT

PETPOCNEKTHBHO, KaTO ce KOPHIHpAT HaYalnHUTE caa Ha BCeKM 3aCerHar ejeMeHT oT OTHETa W C¢ npeng

fonbinHuTeneH fananc KbM HA4vYanoTo Ha Harl-paHHHS! CPaBHHTENEH nepuom.

2.10. Hpunoscenue na npunuuna 3a deiicmeauio npeonpusmue

KbM patata Ha M3rOTBSIHE HA HACTOAIIMA WHIMBHAYANeH (punaHcos oruer, PokoBoactBOTO € Hanpa
NpeuenKa Ha crocodHoCTTa Ha JIpyKecTBOTO JIa NPOABMKH CBOATA JEHHOCT KaTo AeHCTRALLO TIPEANpHS

[pu Tasu npeuekka e B3eTa NpesBHA LsNaTa HATHYHA HH(OpMAaUKs 32 NPeABUANMOTO GbeLLe, KOeTd
HO HE € OrpaHH4eHO 10 1BaHAZIECET MECELIA OT Kpas Ha OTYETHHS NIEPHOL,

2.11. Ouenra u ynpasnenue na dunancosus puck

2.11.1.0axropn Ha GHHAHCOBHS PHCK

€T

TaBa

BHIIO
ITHE.
OHE

?

B xona Ha obnuaitiata ci AeiiHOCT APYIKECTBOTO MOYKE 3 Obe H3NOKEHO Ha pasnu4Hu (PMHAHCOBH PUCKOBE:

MasapeH pHCK (BKJT}OLI Balll BANyTeH PHCK, NTHXBEH PHCK H LHEHOBU pHC[(), KPEAUTEH PUCK, THKBHAEH PHCK M

OT MpoMsHa Ha BbLaelulHTe NapHYHH NOoTOLM, B pPe3ynTar Ha npoMsaHa B MasapHATe JIMXBEHH HHUBA.

[TasapuusiT puck e pUCKLT, Ye crpaBeAnMBaTA CTORHOCT HAM GbieliiTe MapH4YHHU NMOTOUM Ha (GHHAHC
HHCTPYMENT L€ BapHpaT NOpajsu NpOMEHHTE B NasaphuTe ueHH. KpeoUTHUAT PUCK € PHCKBT, Ye eHATA T

DUCK

DYBHSI
paHa

N0 (PMHAHCOBHS MHCTPYMEHT LUe MPHYMHM (DHHAHCOBA 3aryba Ha [Opyrata, B ciyuaii ue He W3
AOrOBOPEHOTO 3aib/keHHe. JIMKBHAHUAT PHCK € PHCKBT, HE APY:KECTBOTO GH MOIIIO A4 UMa 3aTpymHeHus

NOcpellaHe Ha 3albIMKEHUATA CH 110 (blrlHaHCDBHT'B MacHBH.

PbKOBOACTBOTO OuaKBa, Ye CHIUECTBYBALUATE KAMHTAIOBH PECYpCH H M3TOYHMLUM Ha (UHAHCHPAHE

L THH
npu

Ha

APYKECTBOTO Lue ObAaT NOCTATLUYHM 33 Pa3BMTHETO Ha AeiHocTta My. OT CTpaHa Ha PLKOBOJCTBOTO Ha

ApY’KECTBOTO (PMHAHCOBMTE PHCKOBE TEKYLIO ce MAeHTH(HLMpAT, U3MepBar v HabGnomaBaT ¢ MoMOQLIT

1 Ha

Pa3/IH4HNH KOHTPOJIHM MEXaHu3Mu, 3a Ja ce ONpenenaT aaeKBaTHH NMPOAAXKHH LEHH, LeHa Ha NpUBJIEHEHHTE

CpeacTBa U Ja ce OLUEHAT aJeKBaTHO (I]O[.'JMHTE Ha MojaabpiaHe Ha cBOBOAHUTE JIMKBMAHH CpeacTea, 0

£3 1a ce
AOMYCKa HEONMpaBAaHa KOHLEHTPALLMS HA AajleH PHCK.
[Mporpamara na JIpy:KecTBOTO 32 UANOCTHO yNpaBieHue Ha PHCKa € CbCPEeACTOYEHA BbPXY HENpPEABHANMACTTA
Ha QUHAHCOBUTE Na3aph U NMa 3a e Jla HaMAJTH eBEHTYaNHNTE HeOnaronpusTHi ehekTi BbpXy (MUHAHCOBHS
pesynTtat Ha py:KecTBoTO.
2.11.1.1. Tlasapen puck
a)Banymen puck
Jpy’KecTBOTO He € U3NOKEHO HA BANYTEH PHCK, Thil KATO HEFOBHTE CHENKH CE U3BBPLIBAT OCHOBHO B [IeB4 U B

10
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EBpO. 3aem UTE, MONYYEHH U M3TIJTALLAHH B €BPO HE u3narar npy»KecTBoTO Ha BaJYTEH PUCK HA NAPHYHUH OTOK.

HPpy»ecTBOTO HE NOALPIKA 3HAYMMH MAPUYHH HAWYHOCTH U3BLH TE3H B JIeBa 1 B eBpo.

6) Juxeen pucxk

DuHaHcoBuTE NacuBH, KOWTO H3Jiarat APYHECTBOTO HA JIMXBEH PHCK, ca NonyyeHUTEe WMHBECTHLUHOHHH MU

obopoTri GaHKOBU KpeauTH.

8) L{enosu puck

,up)r')l(eCTBDTO HE € M3N103KEHO HAa NPAK UEHOBH PUCK, ThH KaTo UeHnTE Ha MNPpOH3BeNaHaTa OT Hero npl).[l}" CHHA

H W3BBPLUBAHUTE OT HEro Ycnyru ce OﬁpEIS}'BaT Ha OCHOBaTa Ha MasapHH NPUHLUHNH U OTpassBaTr
MPOMEHH B KOHKpeTHaTa cuTyaumns,

2.11.1.2. Kpeauren puck

KpeanTHust puck 3a pysKecTBOTO ce CHLCTOH OT PHCK OT (UHAHCOBA 3aryba B CHTYaLus, TIPH KOATO KM

BCHYKH

eHT| WIH

CTpaHa no (;)HH&HCOB HHCTPYMEHT HE ycrnee pna H3BLPIWH CBOMTE JOrOBOPHH 3aAbiKeHus. DuHaHcoBuTe

AKTHBH Ha APYIKECTBOTO €4 KOHUEHTPHPAHY B JBE IPYIH: MAPUYHA CPEACTBA K B3eMaHus. [Tapuunute ¢
B ApYKECTBOTO W pasnnallaTesHUTEe OMepalunn ca ChCPEJOTOYEHH B THProBCKa OaHKa CbC C

JIHKBHIHOCT, KOETO OrpaHH4daBa pUCKa, OTHOCHO [MapHYHUTE CpelcTBa W NapUYHHUTE EKBHB

fD;]))")i{ﬂ(‘fi‘B{'IlTO HiMa NMpaKkTHKa Aa Mpoaasa ¢ roJieMu OTCPOUYEHH nialuadus. C'hGHpaEMOCTa H KOHLEHT]

Ha B3E€MaHuATa ce KOHTPOIHpA TEKYLLO H CTPUKTHO, CbI/IACHO YCTAHOBEHATA MOJIMTHKA Ha JPYHECTBOT,

4acT OT B3eMaHuATa Ha JPYKECTBOTO Ca OT CBBhP3aHH JNHLA B HKOHOMMHUecKaTa MY rpyna, o]
PBKOBOJACTBOTO HE CHHTA, YE cleaBar KPEAWTHH PUCKOBE.

2.11.1.3. JInkBHACH PHCK

pencTea
rabunHa
aJIgHTH,
paupsita

0. Bnna
I Kbero

J-[HKBMI[CH PHUCK € PHCKBLT, Y€ APYXKECTBOTO MOXKE jAa CPELIHE 3aTpPYyIHEHHUA MpH H3NbJAHEHUETO HE| | CBOHTE

3albIDKCHNA, KOraTo Te cTaHaT usnckyemn. C uen ynpasnexne Ha To3H pHck, PEKOBOACTBOTO Ha APy
MOMABPKA ONTHMANHO KOMYECTBO CBOGOAHN NapHyuHu HATHYHOCTH. TOBA Ce MOCTHIA MOCPEACTROM CH

32 (DHHAHCOBO MNAHHPAHE, KATO NAPHYHUTE MOCTBIUICHUS ¥ TINAAHNS Ce KOOPAHHUPAT OT TiemHa T
CPOYHOCT H pa3MepH.

3. AEOHHHITHA H OHEHKA HA ENEMEHTHTE HA HHIUBHIYA/THHIS CIETOBO. EH
Homnp

3.1. Hemeryuu (Ovnzompaiinu) mamepuannu axmueu

ITvpeonauannoe npudobusane

ecTBOTO
cTemaTa
OYKA Ha

AHC

Herexyuure (aparotpaiinn) Martepuaini akTHBH NMPH MbPBOHAYANTHOTO HM npugobHBaHe ca OuUEHEHH 1o
CeBECTOIHOCT, KOSTO BK/IIOYBA MOKYNHATA UM CTOHHOCT, MHTHHYECKHTE TAKCH 1 BCHUKH APYrH NpekH pasxpau,

nHeobxoaumu 3a NPHUBEIKAAHE HA aKTHBa B p&ﬁOTHO ChCTOSAHHE, HPEKHTG pasxonn OCHOBHO ca: pa3

ROOH 3a

MOATOTOBKA HA 0DeKTa, PasXOAN 3a NbPBOHAYANHA JOCTABKa M 06paboTka, paxOAMTe 32 MOHTAXK, pazxoau 3a
XOHOpapH Ha JHl, CBLP3AHKW C NPOEKTa, HENPU3HAT JAaHbYEH KPEMUT M Ap. M Ca HaMaNeHu ¢ pasjepa Ha
HauWCEHATd aMopTH3auus ¥ EBEHTYanHuTe 3arybu ot obesuenka. [Tpi u3BbPUIBAHE HA PA3XONM 33 OCHOBEH

Nperac Ha MaTepHanHu akTHBH, Te ¢e BXMOoYBaT B BanaHcosaTa CTOMHOCT Ha ChOTBETHUS AKTHB KaTo

pasxonn

11
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34 MOAMAHA, NPH YCIOBHE, Y€ OTFOBAPAT HA KPUTEPHHTE 3a NPU3HABAHE HA JBATOTPacH akTHB. Beuuky 1
PasXO/i1 3a pEMOHT 1 MOAAPBIKKA CE PH3HABAT B nevanbata uim 3arybata B nepuosa, B KOHTO ¢a H3pLpIme

pyru
M.

HpyxecrBoto e npueno croiinocren npar or 700 nepa 3a ONpefensHe Ha HafieH akTHB KaTto Here

Ky

(L['I;J]['OT]}ELSH), nop KoHTOo npar T¢ ce M3MUCBAT KATO pa3Xo[l; HE3aBHUCHMO Ue Te [IPUTEKABAT XapaKTepHCTHKATA

Ha HETeKy1 (ABNroTpaeH) aKTus.
AMOpTH3aUHNTE CE M3UMCABAT HA §a3a Ha JMHEHHUS METO/ 3a CPOKd Ha MOJIE3HUA )KHBOT HA aKTHBMTE]

HbnroTpaiiuy MaTepHanHu ce OTMMCBAT MPH NPOAAKGATA HM, WM KOFATO HE Ce OYAKBAT HHKAKBH OB
MKOHOMHHECKH M3TOLH OT TAXHOTO W3MON3BaHE N NpH ocBoOoIaBaHe OT TsX. ITpuxoanTe H papxoy
BBSHHKBALLW NPH OTMHCBAHETO HA aKTHBUTE, CE BKNO4BAT B VIHAMBUIYATHUS OTYET 32 NPUXOAM W pasy

KOraTo akTUBbT ObJie OTnHCcaH.

Obesuenxa

Banancosute cToitHocTn Ha HeTekymuTe (abaroTpaiiiu) akTHBM MOANEXKAT Ha nperne] 3a obesuexka, kg
Cca Hamue ChOMTHS WM NPOMEHH B OOCTOATENCTBATA, KOWTO MOKA3BAT, Ye GUXa MOIIH fa Cé OTiMlana
BB3CTAHOBUMATA MM CTOMHOCT. AKO ca HanHUe TaKWBA WHAMKATOPHM, Ye NpHONU3NTENTHO onpezene
BL3CTAHOBUMA CTOHHOCT € Mo-HUCKA OT TAXHATa OanaHcoBa CTOHHOCT, TO NOCAEAHATA Cce KOPH[HP
Bb3CTAHOBUMATA CTOHHOCT Ha aKTHBMTE. 3arybute oT 00e3lLeHKA ce OTYNTAT B Mupusnayanuus Qrue
MPUXOAN W Pa3XO1H, OCBEH aKO 34 AafeHUs akTHB He € (JopMHpaH MpeoleHbyeH peseps. Torasa npeque
CC OTHACH B HamalleHHE HA MPEOLEHDYHHS Pe3epB 0 W3uepnBaHero My. [IpeBMILEHMETO ce BKIIO

HH,E[HBH,II}’&HHHH OTHET 3a NPHXOAH H pazxolu.

3.2. Hemexyuiu (Ovazompaiinu) nemamepuaniin akmugu

Hematepnanuute akTuBu ce OUEHABAT NLPBOHAYANHO MO lieHa Ha npugobusare. Crnen mbpBoHauan
NpH3haBane, HemaTepuanHWTe aKTHBH CE OTYHTAT MO UEHA Ha NpHIOOMBAHe, HamManeHa ¢ Hatpymal

amopTH3aLnK ¥ HaTpynaHuTe 3arybu ot obesueHka.
[TonesHuAT KUBOT HA HEMATEPHANIHUTE AKTHBH € ONPeleNeH KaTo OrpaHuyeH.

|
Hematepuanuure akTiBH, C OrpaHHueHs noneseH xKUBOT, Ce aMOPTH3MPAT 33 CPOKA HA MONE3HUS HM KHUBOT
TECTBAT 33 00e3ueHKa, KOraTo ChLIECTBYBAT MHAWKALMHM, Y€ CTONHOCTTA MM e obesueHena. [loHe B ilcp

el
[HTE,
onH,

raTto
T OT
Harta
1 40
T 3a

TE&Ta
Hpa B

HOTO
HHUTE

H Cce

Ha

BCaAKa q)!f[llaHCOBﬂ roliHa, ce N3BLpLUBA NPErien Ha Mmojie3HWs IKHBOT W NPUJIAraHUTE METOIH Ha amop_’ll‘m 1005571

Ha HEMaTepHanHUTe aKTUBH, C OrpaHHYEH TONE3EH HHBOT. HpDMGHHTC B OHaKBaAHWA NOJIE3EH XXHBOT HJIH M
Ha KOHCYMHpaHe Ha ObAeluTe HKOHOMHYECKH H3roau OT HEMAaTEPHANHHS AKTHB C€ OTUHTAT Ypes np hL‘IF[!—

||
AMOPTH3ALHOHHKS CPOK UK METOA U Ce TPETHPAT KaTo MpoOMAHA B HpHGHHBHTEHHHTE CYHETOBOJOHH OLe

anXOﬂIITC H  pa3xonure, BL3HUKBAUIH NpH OTNHCBAHETO Ha HEMAaTEpHaleH aKTHB C€ BKI )
HHIOHBUAYanHHA OTYET 32 NPHXOAN H PazxoqH, Korato akTuebT ObJ1e OTNUCaH.

3.3. Lvazocpounu dhunancosu akmugu

- AKIMH ¥ A5UI0BE B IPEANPHATHS OT rpyna '
AKunnte (A710BETE) B MPEANPUATIS OT FPyNa ce OTYUTAT MO LeHa HA NPUAOGHBaHE.
- IlpepocTaBens 3aeMH HA NPEJNPHATHS OT TPyNa

OT4HTAHETO 1M Ce U3BBLPLIBA N0 HOMUHANHATA CTONHHOCT HA NPEAOCTABEHHTE MAPHUHH CpencTsa B ieBa.
MPEAOCTaBEHH BB BaNyTa — Nno 3akaountentus kype Ha BHB koM 31.12.2016 T,

3.4. Mamepuannu zanacu

Martepuanuute 3anaci npu TAXHATA MOKYNKa Ce OLEHABAT N0 LieHA Ha npuaobusare. B kpas Ha roghHa)

f(H.

JEJ1
a Ha

T B

resu,

fa ce
12
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OUCHABAT N0 NO-HHCKATA OT ABETe — [E€HA Ha nplmoﬁuaaue HIIH HETHA peanu3yemMa CTOMHOCT.
HerHara peanusupyema CTOHHOCT € npeanojaraéMarTa npoiaskHa 1eHa B HOPMaJTHHS X0 Ha CTOoIf
JleifHOCT HamaneHa ¢ ]'IDHGIIHSHTCIIHO OLUEHCHHUTE pa3zxonu 2a 3aBbpIIBAHE HA MPOM3BOJACTBEHHUSA LHKLI]
KOMTO ca HeoOXOaHMH 33 OCBLUSCTBABAHE Ha npo}lamﬁaTa.

H

aAHgKaTa
Tesn,

Ouenkara npu HOTPEGHBHH[’.TO HM Ce€ HW3BBPILIBA 1O METoaa Ha CpEIHO nperernexHara C'T:PT‘;[HIOCT.

HESaB'bPLLIeHOTO NPOH3BOACTBO €€ OLEHABA 10 CTOHHOCTTA HA OCHOBHUTE [NPOH3BOJCTBEHH pa3xo.

3.5. Twpzoecru u dpyzu ezemanin

ToprosckuTe B3eMaHWs Ce NpPEACTaBAT M OTYMTAT MO CTOMHOCTTA Ha OpHIHHANHO H3fajeHaTa (),
HamaneHa ¢ pasmepa Ha obesuenkarta 3a HechOMpaemu cymu. TIpuGnusnTenHa oueHka 3a CBMHHT
HeChOMpaeMy B3emMaHMs Ce MpaBM, KOrato 3a ChOMPAEMOCTTa Ha LsnaTa CyMa CbLUECTBYBA
HecurypHoct. HechOupaemn Biemanms ce oBe3LEHSBAT W3LSNO, KOraTo TOBA OGCTOSTENCTBO ce ¥

YaKT

ypa,

engd W

BHLCOKa

:Fa

BH.

HecnGupaemu B3eMaHus ce OTNHCBAT, KOraTo CE YCTAHOBSIT MIPABHU OCHOBAHHS 33 TOBA, WM JAZIEHO THPrOBCKO
B3EMAHE CE NPELCHH kaTO HANMBLIHO HechbOUpaemo. MsnucsaeTo cTasa 3a cMeTka Ha GOPMHPAHUS KOPEKTHE, a

fipH JMTca Ha TaKbB, pa3xoja ce Bnucea B MHANBUAYANHNS OTUET 3a NPUXOAY H Pa3XOJIH.
BsemannsTa B neBa ce OUEHABAT MO CTONMHOCTTA MPW TAXHOTO BBL3HMKBAHE, 4 Te3N AESHOMHH

HYKAECTpaHHa BanyTa — M0 sakmiouurTentns kypc Ha BHB wsm 31 gexembpu 2016, 1 ce naman Bar
CTOHHOCTTa Ha npu3HaTata ofesueHKka Ha TpyAHOChOHpaemu W HecwOupaemu B3emauus. [Ipefiies

B3EMaHHMATA 32 06e3LEHKa Ce 3BLPLUBA OT PHKOBOACTBOTO HA APYKECTBOTO B KPAs HA BCSKA FOMAMHA 1 |

HHAHKALMKM 32 noflobHa obesueHka, 3ary0uTe ce HaumcisiBar B MHauBMoyansus oTuer sa NPHXOAN
|
pasxonute. OGesienkara ce H3uucnssa Ha Gasa BL3PACTOB aHAN3 HA B3EMAHMATA OT NATATa HA Male a Il

nexemspu 2016 roanHa, KaTo ce NpUnaraT CIEAHUTE NPOLEHTH:

Cpoxk Ha Be3HuKBane Han 90 qun - 25%
Cpox Ha pu3unkeane Hag 180 aun - 50%
Cpok Ha Bb3HWKBane Han 270 auu - 75%
Cpok Ha Be3HuKBane Haa 360 auu - 100%

3.6. Hapuunu cpedcmea

an

KO

H B
Che

Ha
HMa
e u
o 31

[TapuunnTe cpencTsa u KpaTkOCPOUHUTE AENO3UTH B MHAMBUAYATHHS CYETOBOACH GANaHC BKIIOUBAT NApHYHH

cpeacTsa no 6aHKoBH cMeTKH H B Gpoil.
[lapuunnte cpeacTBa B /€Ba ce OUEHABAT N0 HOMHHANHATA WM CTOHHOCT, a NapU4YHHTE Cp
ACHOMHHHDPAHH B 1yX/ICCTPAHHA BayTa — 1O 3akiounTenHus Kypc Ha BHB kbM 31 nekemspu 2016.
3a uenuTe Ha 3TOTBAHETO HA OTYETa 32 MAPHYHHTE MOTOLM: _
- MAapU{HATE NOCTLIICHUA OT KIHEHTH W MapHYHHTE MAAWAHKA KbM AOCTABYMUM CE NPEACTABAT G
srmoved JAJ1C;

- IHXBUTE M0 NOJYYEHH KPEANTH CE BKJIIOYBAT KaTo NNalanus 3a (pHaHcoBsaTa AeHHOCT;
- KpaTKocpouHo (10 3 mecela) GnokupaHuTe mapHUHM CPENCTBA Ce TPEeTHPAT KaTO Mapu4yHU cpejl
EKBUBAJNICHTH;
- nnarenust JIJIC no nokynka Ha ALAroTpaiiiu akTHBH OT TPETH CTPaHM, M3BBH EQO, ce mocousar
»APYrH MALAHKA 32 OCHOBHA ACHHOCT”, @ NMPH AOCTABKA HA ALATOTPAIiHH AKTHBM OT CTPAHATA CE M0
Ped ,,AJiallaHKA KbM THPrOBCKH KOHTPAreHTH” KbM MapHyHHTE MOTOLM OT ONepaTHBHA AEiHOCT, [0k
TOH yuacTsa i Ce Bb3CTaHOBABA 3a€/IHO H B OMEPATHBHUTE MOTOLM Ha APYKECTBOTO 32 COTBETHHUS nepiy

3.7, Pazxodu 3a 6vdeuqit nepuodn

Ie I

|| Hal
OYHA Ha

TBa,

PY10, ¢

0l
011,

_L(:Tlaa M
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P A3X0/1H, KOHTO Ca NPEANJIATEHH MPe3 HACTOM1lATa, HO CEe OTHACAT 22 CleNBAILATA OTUETHA rogHHa.

3.8, Ocnoeen kanuman

OcHOBHUMST KanmuTan ce NpeacTaBsd MO HOMHHAJIHA CTOHHOCT HA H3JaleHUTE aKUHH H CBOTBET

aKTyanHara My chbaebHa peructpauus.

3.9. Pezepeu

CTBd Ha

Kanwranusupann unascosu pesynTaru OT NpeaxoHu rOHHH ce MPENCTaBAT KATO PE3EPBH B ChOTBE
JIEHCTBALOTO 3aKOHOAATENCTBO, YeTaBa H pelennsTa Ha O6uoro cubpanne.

3.10. Tvazocpounu nacusu

3.10.1. Banxosu 3aestu

Bankosn zaemu MbPBOHAYANHO CE OTUMTAT MO CTOHHOCT Ha BL3HMWkBaHe. YacTTa oT BGaHKOBHTE 3aEMH,
njaTiMa jaBaHaiiceT Meceua Clien Kpas Ha OTHETHHS nepuon ce NpeAcTaBs KAaTO HETEKYLUHW MacHBH.
nnaTiMa 1o japaHaiicer MECELa, Caca Kpas Ha OTHETHHA NepHoa ce Knacmrbnuupa KaTO TEKYLIH NacHBH.

3.10.2. Tvpa06cku 1 dpyzu dv120CpoNHI HACKEH

KO3

HE C

ITO €

Hag¢rra,

Thproecku U Apyru IbAroCpOUHH MACHBH MHPBOHAYANHO CE OTHHTAT M0 CTOHHOCT Ha Bh3HMKBaHe. Uherta oT

TAX, KOATO € MaTHMa JBaHaiicer MECCLa Che Kpasa Ha OTHETHHA Nepuon ce NPEeACTaBs KaTo HETEKYLIH
L[aCT'Ta, niaTHMa 10 JBaHaiicer MECELd, Clie/ Kpaa Ha OTUETHHA NEpHOA ce K.IIEICHC]JH LHpa KaTo TEKYLIHN

3.11. 3advancenun Ky Qocmag i u Opy2u 3advadicen s,

3apb/KeHHATa KbM JAOCTABUMLM H APYFHTE TEKYIUM 3aAb/DKEHHS Ce OTYHTAT M0 CTOIHOCTTA HA W3
thaxrypu (ueHa Ha mpuAOOGHBAHE), KOATO CE NpHEMA 33 CNPABEMIMBATA CTOIMHOCT HA CAENKATA U
u3nnareHa B ObAEILE CPeLLy MOTYyYeHUTE CTOKH W YCIyTH.

3anbikeHnaTa, AeHOMHHUPAHH B YYHKIECTPAHHA BANYTa — MO 3aKIIOYHTENHHS kypc Ha BHB kbm 31 1
2016 roauua,

K]JaTI{OBpD‘-IHHTE H ABATOCPOYHHTE 3aEMH MBLPBOHAYAIHO CE 3aMuCcBaT Mo NOJNYHYCHHTE HETHH NapHiHH

PasxoauTe NpH TAXHOTO BL3HHKBAHE.

3.12. Huznuz
Dunarncoe auzunz

Jusunzononyyamen

1ad
nac

ane

CKES

HBH,
HBH.

HUTE
DBAE

{BpH

HOTOUH.
Benuku JINXBH, TAKCH W KOMHCHOHHH C€ NpH3HaBaT KaTto pasxon B HH,D,HBHJJ,}/&HHH}I OTYET 38 TIpHXOOH

Te H
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Jluzunr, npu koiito ce Tpancdepupa kbM JIpy’KEcTBOTO ChILECTBEHATA YaCT OT BCHYUKH PHCKOBE U CT

HaHCKH

Nnoa34, MNpoU3THYALLH OT coOCTBEHOCTTA BBPXY aKTHBEa. AKTHR non [l)HH-‘E!HCOB JIM3UHT ce an'Ha 34 B
HHIAWBHAYANTHKSA CHETOBOAEH Banauc kato ce NpeACTaBd KaTo ALJroTpacH MaTepHaJicH aKTHB Nojg I |[»1 r 1o
LeHa Ha HezabaBHa npo,&amﬁa HIH 8KO € TI0-HUCKa — M0 ceraluHaTta CTOHHOCT Ha MHHUMAJHUTE JTHAHHIOBU

nnawanua. JIuzuHrosuTe Nninaladusa CbAbpKaT B ONpeNe/ieEH0 ChOTHOLUEHHE [l)MHa["ICOB pasxon (II}']
npunajaliara ¢€ 4acT OT JNU3HHIOBO 3anb/KEHHE (rnaaHHua) Taka, H€ Aa C€ MOCTHIHE TIOCTOSIHEH
NPOLUSHT Ha HeU3NjaTeHaTa 4acT OT MMaBHHULUATA MO NU3MHTOBOTO 3agbiKeHue. JInXpeHuTe pPasxonH,

C HAE€THA Nnoa (bHHEl.HCDB JIU3HHT aKTHB, CE BKJIHOUBAT B HHIH BHAYANHUs OTYET 34 NPHXOAUTE H pasxon
[epHoaa Ha NH3WHIOBHS JOrOBOpP, KOTATO CHIUWTE CTABaT ABLIDKUMH, CBbrJIaCHO AOTOBOPHHTE YCIOBHA,

OPEACTaAB/IABAT €OWH NOCTOSHEH NEPHONHYEH MPOUEHT HA HAuHC/IeHHe BLPXY OCTaBALLOTO 3alb/iKe

BCAKa roavHa.

Ouepamrmeu AH3IHHE

Jusuneononywamen

.T[HBHH[', npn KOHTO HaemopaTenar NpoabKaBA Aa NpHTeNHaBa ChlIECTBEHATA YacT OT BCHUKH PHC
CTOMaHCKH M3roan oT cobceTBeHoOCTTA BbPXY AalcHHA aKTHUB ce [c.nacuq)nunpa KaTo OneEpaTHBEH JiH

NnopagH TOBA AKTHBBLT HE CE BKMIOYBA B HHAWBHOYaATHHS Ganarca Ha JM3HHTOnONyYaTeas.

[Inawannsra BbB BPb3KA C ONEPATHBHHS JM3MHT CE MPU3HABAT KATO PasXOAH B MBAHBHAYATHUA §
NpUXOAH H pasxoH Ha 6a3a MHMHeeH METOA 3a MEepHOIa Ha TH3MHTA.

Jusunzodamen

Haemopnarens NpoabiiKaBa pa HOCH CbBIUECTBEHA YacT OT BCHYKH PHCKOBE H CTOMAHCKH M3l
cobcTBEHOCTTA BLPXRY AancHHA aKTHB W nopagd KOeTo TO3H akTHB NpoabLJ/pKaBa Jia € BKIHOUEH B Ch{

L

HETOBHTE JI]:J'ITOTPaﬁHH MarepuailHi akTHBH, KaTo aMOpTH3aUuATa MYy 3a nepuoaa C¢€ BKIKOYBA B T¢
pasxozm.

[TpuxoanT OT HaeMM OT OnepaTHBEH JIU3MHI CE MPH3HABA Ha 0azaTta HA JUHEIHHA METOH B MPOABIKE
CpOKa HA CBOTBETHUS MM3NHT. [ThpBOHAuaNHO HanpaBeHWTE MpPeKH PasXoAM BBB BPL3KA C JOrOBaps

ata) u

JIHKBCH

bPBAHH

Te fpe3
TaTi ue
PHE

€ 3a

KOBE H
3HHT H

ryeT 3a

OAW OT
Taga Ha
KylluTe

“HHE Ha
|

HETO M

YPeXnaHcTo Ha OnNepaTUBHHUSA JIM3UHT, CE nobassiT keM OanaHcosarta cToifHoCT Ha OTHAACHUTE aKTHBH M Ce

NpH3HaBaT Ha Oaza Ha nuHeHHuA METON B NPOABIKEHHUE HA CPOKa HA JTH3HHTA.

3.13. Hposuszuu

[poBusuu ce npusHasar, korato [IpyecTBOTO HMa CEraliHo 3afbikeHue (MPaBHO MW KOHCTPYKT
PE3ynTaT Ha MUHaNH CbONTHA; NMa BEPOATHOCT 3a NMOracsBaHe Ha 3a1b/KEHHETO Aa Gbae HeoBXOMUM i
PecypeH, ChAbpKal, HKOHOMHYECKH NON3H M MOXe Aa Oblie HanpaBeHa HANEKAHA OLEHKA Ha CTOHHO
sagbikennero. Koraro [lpy)KecTBOTO ouvakBa, Ye HAKOM MM BCHYKM HeoGXOAMMHM 3a ypexnmal

HBHO) B
OTQK OT

d Ha

€Tp Ha

MPOBU3HATA PA3XOAH 1Le Obaar BL3CTAHOBEHHU, BL3CTAHOBIBAHETO CE NPH3HABA KATO OTAENEH aKTHB, [HO CamMoO

TOorapa Koraro e NMpakTHUYECKH CHTYPHO, Y€ TE3H pasxoiu g ObaaT Bb3CTAHOBEHH. PasxoauTe 3a npop

3HH Ce

NPEACTABAT B MHAWBUAYANHHS OTHET 3a NPHXOAH H pa3sXxolii, HETHO OT CyMara Ha BBL3CTAHOBEHHTE Pa3NOJH.

Koraro Bq)BKT'hT OT BPEMEBHTE pasiHKH B CTOHHOCTTA Ha 3aQbIIKEHHETO € CBIUIECTBEH, MPOBH3

ATa ce

AHCKOHTHPA KaTo C€ U3MNOoN3Ba TEKYLia HOpMa Ha AHUCKOHTHpAHE Npean NaHbLH, KOATO OTpa3sasa CHELIHH)H HYHHTE

338 3aJBIDKEHHETO PHCKOBE. Korarto ce u3anonsea AHCKOHTHPAHE, YBEJIHYEHHUETO Ha MPOBH3KATA B peES3}
H3MHHAIOTO BPEME, CE NpPEACTaBs KaTo (lJH HAaHCOB pa3xon.

UIT4T Ha
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3.14. Hencuonnu u Opy2u 3a0vAiCeHUS KbM HEPCONUNA NO COUUATHOMO W MPYOOGO 3UKOHOOTMENCH

160

Ocurypurennute orHowenus na ,,TEJl — BEJI* EAJl ce ocHoBasaT Ha paznopeadute Ha JAeiHCTE)
OCHTYPHTENIHO 3aKOHOJaTENCTRO.,
OcHoBHO 3abkenne Ha paboroaarens € Ja W3BbPLIBA 3abIKUTENHO OCHTYpSIBAHE HA HACTUS nepq
NEHCHOHHOTO, 3ApaBHO 1 cpelty Oe3paboTuua ocurypssate.

PasmepuTe Ha ocurypuTenHuTe BHOCKM Ce YTBLPKAABAT KOHKPETHO ChC 3aKOHA 3a Blomikera Ha
CbOTBETHATa roauHa. OCHrypuTEHMTE BHOCKH Ce pasmpefensT mexay paGotozaten u pa6g
cboTHOwWweHHe 60%:40%.
CobriiacHo 6BArapeKoTO 3aKOHOJATENCTBO H AOTOBOPHTE C MEPCOHANA, APYIKECTBOTO € ATHKHO Aa |
oBesluereHus Npu NEHCHOHUPAHE HA CBOWTE CiyskuTenH. [Ipu neHcHoHHpaHe BoekH cayxuTen uma i
MOMyuH Cyma B pasMep Ha ABe WiH wwecT GpyTHH paGoTHYU 3amiaTth, B 3aBHCHMOCT OT Gpos Ha Mpoci)
FOAMHH B IPYIKECTBOTO.
Hacrosiara croiiHocT Ha 3amb/DKEHHETO MO MNaHa ¢ ONpeleNieHH JAOXOAH € W3YHCHeHA HA OCHG
aKTIOEPCKA OLEHKA OT HE3aBUCHM aKTIOEp Bb3 OCHOBA HA CEAHHTE HONYCKAHMNS:
Hopwma Ha anckonTupane : 2.75% - 3.25% rofuLLHO;

Hopwma na pasrex Ha sannarure 2.00% - 4.00% roauuiso.

3.15. Asmopmuzauis i offezienka na Hemeryuume (()?JHZOHIDH&H i) HeMamepuainu u Mameprini

1o

Y HKE

aK

AMOPTH3ALLHTE HA HETEKYIUTE (ALAroTpaiiiu) HEMATEPHANHN M MATEPHANHH AKTHBH CE HAUMCIAR

MTOCNEAOBATENIHO € npujaraH JUHEHHUAT MeTon Ha Daza MonesHus KUBOT Ha axKTHBUTE, ONpeaejieH

PBKOBOACTBOTO HaA APYIKECTBOTO, KAKTO Cle/Ba:

Bun va asnrorpaiiHuTe akTHBH

2016 . 2015T.
Crpaay H KOHCTPYKUHH 25-50 25-50
CropbiceHns 10 10
Mauwinu, npoussoacTeeHo oGopyasane 1 anapaTtypa 3-25 3-25
TpancriopTHH cpeacTsa 4-8 4-8
KommoTbpHa Texuuka 2-4 2-4
OG3asesxcaane u Tpaitu aktuen, Apyrid JIMA 5-10 5-10
Cofpryep 2 2
JInuensnn n npasa Ha non3Bane cnopena cpoka

He ce nauncnsisa amopTH3aLus Ha 3eMUTE H Pa3XOUTE 3a NPHAOGHBAHE HA JBIrOTPAHHH aKTHBH.
[TpexocHara CTOHHOCT HA HETEKyLIHTe (ALATOTPAiiHK) AKTHBW CE MPErnekia 3a eBeHTyanHa o6esud

NpOMsAHa Ha YCIIOBUATA HA TAXHATA eKchoartauusa, koeto OW A0BEN0 A0 HEiHATA HEBB3CTAHOBHMACT.
HAlTHYHE Ha TakWBa yCJ'IOBI'[H CTOMHOCTTA UM €€ HaMalsBea /10 TAXHATA BL3CTAHOBHMA croiHocT. CToiHoCT]

obesuenkara sicniovBa B MHAMBUAYANHUS OTYET 3a NPHXOAH H PA3XOIH.

3.16. Hpusnagaite na npuxodume i pasxodunie

[Tpuxoante o1 npoaax6u n pasxoaute 3a Aeiinoctra Ha JIpykecTBOTO ce npusHasat Ha 6aza npHH

ar,

HKa

LMY

YBALLIOTO

LOHZN 3a

D 3a

'THHK B

H3rjatla
Ipago na

HUTE

BaTa Ha
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TEKYLIO HauucnsBaHe, HE3aBHCHUMO OT NapHYHHTE NMOCTBIJIEHHA M NJawaHus v 10 CTeneHra, ap K
CTOMAHCKHUTE HU3roaH ce ﬂpHﬂOﬁHBﬂT oT ,Z[p)’H{{:CTBOTO H NOKOJIKOTO MPUXOAUTE W Pa3sXonuTe MOTAT H

Aa Ce H3MEPAT. l'[pon.m-{Te Ce pU3HaBaT HaMalleHH C HanpaBeHUTE TbProOBCKH OTCTBIIKH. HPH npo

NPpOAYKIHA W CTOKH OPUXOIHTE CE MPH3IHABAT, KOraTo ChIIECTBEHH PHCKOBE W MOJ3H OT COOCTBEHQCTTA HA

CTOKHTE NpeMuHaT B Kynysaua. [1pn npepocrassne Ha ycnyru, NpHXoAuTE Ce NMPU3HABAT, OTUHTANKY
3aBBPUICHOCT HA CAE/IKATA KbM JaTaTa Ha GanaHca, ako TO3H €Tan MoXe Ja Obae HaLeKAHO H3MEpEH,
PAsXOAUTE, M3BLPLICHH NO CAENKATA H PA3XOAMTE 3a NPHKMIOYBAHETO A. OTYMTAHETO W NpPH3HAB
MPUXOUTE H PA3XOJNTE CE H3BBLPLUBA NPH CNA3BAHE HA H3HCKBAHETO 32 NPHYHHHA U CEACTBEHA BPb3K

TaX. Tlpuxonute u pasxonute B uykIecTpaHHa BanyTa ce OTUHTAT MO UEHTPanHus kypc Ha BHB kM 1
HAYUCNABAHETO UM.

n]JHXO,ElHTe M Pa3sxOaHTE 38 JTUXBU CE HAYHCNABAT TEKYLLO Ha Dasza Ha AOrOBOPEHHA THXBEH MPOLEHT H|CY

Ha B3EMAHETO HJIK 3aQBLIPKEHHETO, 32 KOETO ce OTHACAT. Te ce NMPpH3HaBaT AHPEKTHO B ”HHHBH,&}/&BHHH
NPHXOONTE H PA3XOJWTE B MOMEHTA HA Bb3HHKBAHETO M.

3.17. Janvuno obaazane & omcpouenu danvuu

B croTsercTBHE ¢ OBArapcKOTO AAHBHHO 3AKOHOAATENCTBO, APYKECTBOTO € CYGeKT Ha AaHbuHO oGhara

koprniopartiBeH aauwbk. Homunankarta nanbyna craska 3a 2016 r. 1 2015 r.e 10%.

Ilpu npeobpasysaue Ha CUETOBOAHNS B JAHbYEH (MHAHCOB pesynTar, APYKECTBOTO OTYHTA OTCPOYEHH

Ha 6azara Ha DanaHCOBMS METOA Ha 3aAbIIKEHHATA.
BpemeHHH pasnuku ce nonyyapat [pH CpaBHABAHE Ha CYETOBOAHATA M JAHbYHATA OCHOBA /CuUeTo
JaHbYHA MPEHOCHA CTOHHOCT/ HA AKTUBUTE M NMACHBHTE. Orcpouenn nanbYyHK aKTHBH CE NPH3HABAT,

BEPOSTHO @ uMa HanuyHa obnaraema nevanba, cpelly KOATO Moxe ja Gble YCBOGH OTCPOuEHWS
aKTHB.

E(lJeKT'bT OT MPU3HABAHETO HA OTCPOYEHHTE AaHbLYHW AKTHBH H/MNW MAcUBH ce oTpa3siBa TaM, Kb

NMpEACTABEH E(bel('T'bT OoT CaMoTOo Chﬁl‘lTHE, KOETO ' € MOopPOoAHnIO. 3a C'bGHTHﬂ, KOHTO 3acArar MHAHBH

OTHET 3a NPUXOAHMTE W pa3XxonauTe, E(bBI{TbT OT OTCPOMEHHWTE AaHb4YHH aKTHBH M NACHBH ce MpH

WHAWBUAYA/IHHS OTUET 33 NPHXOIHUTE W pa3xoauTe.

3.18. ox00 na axuus

HOXOII,'bT Ha eHa aKUMsa ce W3uyHucnasa Ha Gaza Ha HerTHara neuanda 3a pasnpeaeieHue U CpeaHo mnpet

Opoil Ha 0OMKHOBEHHTE MOHMEHHH aKLMU NPE3 OTHETHUS NEPHO.
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4. IBJITOTPAHHH MATEPHAJIHH AKTHBH

2016 2015
BGN ‘000 BGN ‘000

OTueTHa croiinoer

Cango na 1 suyapu 16950 16633
INpunoburu 6678 319
OTtnucann 3260 2
Canpmo na 31 gexemBpu 20368 16950
Harpynana amopTasanus

Canpo na 1 sanyapu 9938 9213
Hauucnena amoprHszauus 718 727
Haunenena amoprusauns na ornucanure 198 2
Canpno na 31 gekemepn 10458 9938
banancosa croiinocr na 31 xekemspn 9910 70]2

I/IMDTHTC, MallHHHUTE W ChOPBLIKEHHATA Ca NpeacTaBeH Mo uUeHa Ha I'lpH,[[OﬁHBﬂHE, MHHYC HaTpynaHaTta
aMopTH3aLns. He ce Hauuncnsea aMOpTH3ALWA HA 3eMHUTE H Ha HE3aBbPLIEHHTE aKTHBH, Ha ocrananut¢ axrusu
Ce HavyucasABa aMopTH3aUMs MO JHHEHHUA METOJ Npe3 MoNe3Hua UM KHUBOT, YCTAaHOBEH OT PBLKOBOACTBOTO Ha

NPEANPHATHETO,

3emu u crpaan no Ganancosa croiiHocT 32 8821 XA, NIB. ca 3a0%eHH KaTo obesneyeHne Mo NPeAOCTABEHH Ha

APYKECTBOTO GAHKOBH KPEAMTH.

anS roanHaTa He ca W3BbpPLUBAHH NPOMEHHW B NPHJIAraHNTe METOAH H HOPMH Ha aMOpTH3aUHs B CpagHet
NnpeaxoaHara oT4eTHa roavHa.

[Tpes 2016 r. ca kanuTanu3npanHn BCHYKK PasxoH 3a NpuacGHBaKe Ha JAMA.

5. IBJITOTPAHHH HEMATEPHATHH AKTHBH

2016 2015

BGN ‘000 BGN ‘000
OTtuerna croiinoert

Canpo na 1 styapu 982 920
[TpumoGuTy 168 02
Ornucann

Canpmo na 31 gexemBpu 1150 982
Hatpynana amopTnsauus

Canpo na 1 anyapu 928 994
Hauucnena amopruszanus 87 24
Hauncnena amopruzauus va ornucanmnre

Caago ua 31 nekemBpn 1015 928
banaucosa croiinoct na 31 nekemspu 135 54

He C
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6. ABJITOCPOYHH ®HHAHCOBH AKTHBH

6.1. Axuunu u dsnoge ¢ dviyepnu npednpusmusn

Hpyxectso ,, AMGBp Texnonomxn ” AJ]

6.2. Ipedocmasenu 3aemu na npednpusmus om 2pyna

Hpyxecrso ” BUA JIOTUCTHUK ” EOOJI
Hpyxecrso ™ PEZT CIIPUHIC * EOOJT

HApyxecrtso ,, TEL UHBECT » EQOJT
O6mo

6.3. Apyzu npedocmasenu 3aemu

Hpyxecrso ™ ®OPMA BUTA BbJITAPUS » ALl
Hpyxecrso ” IEMATO * QO[]

Hpyxectso ” ABAJIOH UHIIBLCTPU * A
Hpyxectso ” CTUPOIUTIACT » ET

Apyxecreo ” MAIIMHTEX MH)XXEHEPUHI » EOOJT
Oo1wo

7. MATEPHAJTHH 3AITACH

CypoBHHH M MaTepHany
Hesaswpiueno npoussoactso
IMponykuus

Croxu

Ipenocraseny apancH
Obuo

2016 2015
BGN ‘000 BGN 000
45
45
2016 2015
BGN ‘000 BGN ‘040
1890 2054
1510 391
166
3400 2611
2016 2015
BGN “000 BGN ‘000
29 98
1399 1202
488 418
68 48
299
2283 1786
2016 2015
BGN “000 BGN 000
5055 3832
270 291
1830 1530
1891 2199
185
9231 7872

Huoueudyanen drunancos omuem sa 200unama sasvpuisanya na 31 oexemepu 2016
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8. ThPIOBCKH H /IPYTH (KPATKQCPOYHH) B3EMAHAS

Baemauusg oT kiueHTH

Odesyenxa na e3emanis
BsemaHus OT KNHEHTH, HETHO

Bzemanis 3a 1MxBH N0 MpeaoCTaBEHH ThPrOBCKH 3aEMHU

Hanbln 3a Bb3CTAHOBSABAHE - IIC
Hpyru B3emanusg
Oowo

He ce HabniofaBa ronsva KOHUETPALS HA KPEANTEH PHCK NPH ThPrOBCKUTE B3EMAHNS, Thil KaTo Hpyxect

HMa rofam Opoli KNueHTH.

2016 2015

BGN ‘000  BGN “000
8871 8475
(sh (0]
8120 8475

115 47

176 329

5
8416 8851

BOTO

ca

PBKOBD,EI,CTBOTD Ha pr-}l{EICTBOTO cyuTa, 4ye CTDﬁHOC'[‘TEL, N0 KOATO TBLPrOBCKHTE M APYTHTE B3EMAHM
NpeACcTaBeHH B WHAHBUAYAJHUA CHETOBOJEH 6a.nch, CbOTBETCTBA Ha TAXHATA COpaBeAsiMBa CTOHHOCT Kb

Aexemspy 2016 u 2015 roauna.

9. BBEMAHHA OT HPEJIIPHATHS OT I'PYIIA

Ten Unsect EOOJI- nuxBu no npeaoctaseH 3aem
Bua Jloructuk EOO/I- nuxeu no npenocrasex 3aem
Pen Cnpunrc EOO/] — nuxeu npenocrapeH 3aem
Ten Kepamuka EOOJ[- nuxsu npefocraBen 3aem
Ten uusect EQOOJT - uecus

Ten Kenuran Al - uecus

AMObp TexHON0M M — THProBCKH B3EMaHus

Ten Kepamika EOOJI- Tbproseky B3emarus

Pen Cnputirc EOOJI- Thproseku B3emManus
Benedur Tpeiin EOOI- Tbproscku B3eMaHus
Hosepue EOOJI- Thproeeku B3eManms

Ten Uupect EOO/I- ThproBeky B3emMaHus

Bua Jlorucruk EOOJ1- nenozur

Maumnxen EOOJI- Thprosckn B3emManus
Ten-AT EOO/I — Toproseky B3emManig

Ten Kenuran AL — Thproseky BaeMaHus

O6mo

2016 2015
BGN ‘000 BGN ‘000
480
230 146
56 3
6
1565
2502

]
5 6
235 310
40 4
1
1

34
145 15
14 20
1
760 5150

v 31
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10. HAPHYHH CPEJCTBA

2016 2015 |
BGN ‘000 BGN ‘000
[apuuny cpeacrea B 6poi 16 30
Tlapuunu cpeacTsa B 6e3CTPOUHN CMETKH 4 42
O6umo 20 12
OOmenen kype, usnonzsan kbm 31.12.2016 r. 32 olieHka Ha NApHYHHUTE CPEACTBA BLB BajlyTa
uamonssan Kype 1.95583
Bun sanyra EBPO
11. PA3XO/TH 3A BBAEIITH NEPHOIH
2016 2015
BGN ‘000 BGN ‘040
Pasxoau 3a Haemu - genos3ut 20
Pasxonu 3a aGonamenTtn 9 10
DuHAHCOBY Pasxoan 3a ObAEIM NePHOIH 4 1
Pasxonu, cBbLp3aiy ¢ OCHOBHATA [eiiHOCT 110 112
Oomoe 143 123
12. COECTBEH KAITHTAI
2016 2015
BGN ‘000 BGN ‘040
3anucaH kanuran 10540 10540
3aKoHOBH pe3epBy 1054
Harpynana neyana/zary6a oT MUHANK FOAUHY 1458 191
Texyma nevan6a/zaryba 907 2304
Obmo : 13959 13035
Pesepeume ca opMupann OT pasnpeaenexue Ha neyanbara, ChrIacHO W3HCKBAHUSTA Ha TwproBekus 3aKpH H

YCTaBa Ha APYKECTBOTO.

Hampynanume neyandu /3ary6u/ ca opmupann ot neuantu /3aryOu/ B npeaXonHNTE OTYETHY NEpHOM.

13. HPOBH3HH W CXO/THH 3AAB/UKEHUS

2016 2015

BGN ‘000 BGN ‘040

[IpoBusuu 3a neHcuu 1 apyru NogoGHH 3aabIKEHUS 216 187
0610 216 187

2]
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Heuaicenuemo npes 200unama e kaxmo ciedsa:

2016 2015
BGN ‘000  BGN ‘000
3aib/KeHNs B HAYANOTO HA NepHoaa 187 224
Hauncnenn sansmkenus u TuxBy 3a neproza 48 (16)
Mannareny 3axbmkeHns 3a nepuona (19) 21)
O6uo 216 187
3anbiKeHusITa KbM MEPCOHaNa BK/IOYBAT CeralliHATA CTOWHOCT HA 3aIBIKEHHETO Ha ApY>XeCTBOTD 3a
H3MAaulaHe Ha 0OE3LIETEHHs Ha HaeTHa nepcoHan kbM 31 aexemspn 2016 T. NIPH HACTBNBaHE Ha MEHCHOHHa
Bb3pact. ChriacHo pasnopeabure Ha Konekca Ha Tpyaa, paGoTonaTenst cieasa aa H3mawa obesiereHus Ha
pabOTHHUMTE W CRyRUTENHTE B pasmep OT 2 A0 6 GpyTHH Meceunw paboTHM 3annaTH, B 3aBHCHMOCT OT
TpyAoBus crax B JIpyxecTBOoTO. 3a OnpesensHe Ha AbATOCPOUHHTE CH 3aAb/KEHHs KbM nepcoHana
JIpyeCTBOTO € HANPaBHIIO AKTIOEPCKA OLEHKA, KATO € MON3BANO YCHYFHTE HA cepruduuupan aktioep.|Ha Gasa
Ha W3rOTBEHW:A JOKNAJ OT aKTIOEPA, € OnpeAeneHo 3aabmkenne kbM 31.12.2016 r. B pasmep wa 216 xun. 7s.
(31.12.2015 r. - 187 xua. 518.)
Ilpn onpenensse Ha cerawHara crolinoct xbM 31.12.2016 T. ca HalpaBeHu CIHeJHNTE AaKTIOepCKH
MPEeAnoNoKEHHA:
- CMBPTHOCT
- TEMIl HA TEKY4ECTBOTO
- AMCKOHTOB (haKTop
- NPEATONOKEHHETO 3 ObACIIETO HIBO Ha paboTHUTE 3ansaTh ce Gasupa HA NPeIOCTABEHATA uHdopMals ot
PBLKOBOACTBOTO Ha [pysecTsoTo.
14. HETEKYIUH (IBJITOCPOYHH) 3A/TBJUDKEHHS KM OHHAHCOBH HTPENITPHATHA
2016 2015
BGN ‘000 BGN ‘000
Bankosu 3aeMu 2790
O6uro 2790
AApY’KECTBOTO MMa 3abMKEHHS 1O eANH GAHKOB ABATOCPOYEH KPeAuT, 4uiiTo nagex usTnya npes Mecel 01
2024 r.
Hacrra ot kpeaura, naatim npes 2016 u 2017 roguuu ca MPEACTaBEHH KATO TEKYILH 33 b/KEHHS.
15. HETEKYIIH (ABJATOCPOYHH) 3AABJUKEHHA KbM ITPETIPHSITHSA OT I'PYIIA
2016 2015
BGN ‘000  BGN ‘000
Toproseku 3aemu ot npeanpuatus ot rpyna — Tea Kenuran ALl 3123 6813
Obiwo 3123 6813
22
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16. APYT'H HETEKYIIIH (IB/ITOCPOYHH) 3AABJUKEHHS

2016 2015
BGN 000  BGN ‘000
HoroBop 3a hUHAHCOR AN3MHT HA ABTOMOBHN 93
O6mo 93
17. TEKYIIH (KPATKOCPOYHH) 3AIB/UKEHHA KM @HHAHCOBH IIPEAHPHATUHS
2016 2015
BGN 000 BGN ‘000
BaHkoBNn 3aemu 5875 4895
0610 5875 4895

BaHkoBuTe 33aemMH ca ofesneveHH che 3€MH, Crpann, MAaliuH{, rapadiud ot TPETH nHUa — rapaH

LJHS!IT& e

HroTeKa U 3anor. Pasmepa Ha MXBEHUTE NAall@HKs ce onpeaens or TpuMeceyen EURIBOR cbe ¢bot BETHaTa
HajbaBKka Cnopena ycnoBHsITa Ha KpeAUTHpaLLATa GaHKa.
Kbm 31 nexemspu 2016 T. 1py:kecTBOTO MMa 3a0bIKEHNS MO AIOTOBOPH 3a (JUHAHCOB NIU3HHT 3a NpuapPOGUBaHE
Ha asToMoOuAN B 0011 pasmep Ha 126 Xun. 8., BT. u. AbLNTOCPOMHA HacT 3a 93 XuJa. nB.
18. TEKYIIH (KPATKOCPOYHH) 3AIBJUKEHHA KBM ITPEANIPHATHA OT I'PYTIA
2016 2015
BGN ‘000 BGN ‘000
Ten Kenuran AJl - nuxsu 73 999
Bpann Bunanur Kemnann EOOJI - peknama 188 220
Tep Unsect EOO/I — naem, oxpana, ropuso 300 107
Bua Jloructik EOOJI - Tpancnopr 98 364
Mawunxen EOOJ] — peMoHT 1 noaapbikka 183 192
Ten-AT EOOJI — HaeM Ha MatuHu 252 41
Hosepue EOO/T - CMP 913
AmEBp Texunonomxn AJl 1
O6uio 2008 1923
19. TEKYIIH (KPATKOCPOYHH) ThPITOBCKH 3AIBJUKEHHS
2016 2015
BGN ‘000 BGN ‘000
3anbKeHus o NPeoCTABEHH aBAHCH 2
3anbmKeHNs KbM 10CTABYH LM 5388 5684
O6wo 5390 5684
23
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20. SATBJDKEHHA KBM IIEPCOHAJIA

2016 2015

BGN ‘000  BGN “000

3anbmKeHus 3a TEKYLIN Bb3HArPaKICHHS 340 377
3aabKeH st 32 HEMOJI3BAHK OTIYCKH 265 254
O6mo 605 631

ApyKecTBOTO HauYMCHABA PA3XOAH 32 HEM3MON3BAH NJIATEH OTNYCK Ha mepcoHana kbm 31 nexemspu 2016

H Iy

oTpassisa B ”HJ.I,HBHJ],yaIIHHﬂ OTHET 3a NPUXOAH W pasXxonH. OcTaTbksT B Kpas Ha nepuoja e NPEALTABEH B

HHIHBUAYATHHSA CHETOBOAEH DaNaHe 3aeiHo ¢ TEKYLIHTE 3abIKEHUA KbM nepcoHana.

21 SAAB/DKEHHA KbM OCHIYPHTETHH ITPEJIIPHSITHS

2016 2015

BGN ‘000 BGN ‘000

3aibmKEHH 32 OCHTYPOBKU BHPXY TEKyLLH Bb3HarpaxaeHus 130 137
3abIKEHNS 32 OCHTYPOBKM BBPXY HENOM3BAHH OTNYCKH 46 3
O6wo 176 180

I[p}‘}KE'CTBOTO HaYHCNIABA Pa3sxolu 3a cOUMANTHH OCHTYPOBKH 3a HEHM3MNOJI3BAH NIATEH OTNYCK Ha rnepcoyana

KbM

31 nexemspu 2016 u ru oTpassBa B Wnausnayanuus oruer 3a npuxomu u pasxogn. OcTaThkbT B Kpas Ha

nepHona ca npeacraBeHH B I-’!I-I,I[HBHL[YHIIHHS[ cyeToBoAeH OanaHc 32€AHO C TEKYLIMTE 3aabKeHHs
OCHTYPHTENIHHTE opraHu3auuu.

22. 3ATBJDKEHUA 34 TAHBIIH

2016 2015
BGN ‘000  BGN ‘000

3agbmxerus 3a JIJC 83
3aabieHns 3a KOPNopaTHBEH AaHbK 49 43
3anbmxeHus 3a aHbUM BLPXY pasxoauTe no 3KIMO 48 43
3azbikenns 3a JaHbK BbPXY HOXOANTE Ha GU3NUecKH uLa 32 34
Obmo 212 120

23. APYTH TEKYIITH (KPATKOCPOYHH) ThPTOBCKH 34 BJUKEHUST

2016 2015
BGN 000 BGN ‘000
HoroBop 3a GunaHCOB NUBMHT HA MALLHHU 1 OBOpPyABaHE 115
Horosop 3a PUHAHCOB NU3UHT HA aBTOMOBHIN 33 8
Oduro 33 123

KbM

24
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24. IPHUXO/IH OT IPOTAKEH

IIpuxoau ot npopaxdn Ha npoayKUus
[Tpuxoau or npoaaxOH Ha CTOKH

[Ipuxonu or npepocTaBenu yeayru
Oodwo

25. HSMEHEHHE HA SATTACHTE OT TPOAYKIHA H HE3ABBPIIEHO ITPOH3BOJACTBO

2016 2015
BGN 000 BGN ‘000
40202 35418
3622 1894

136 261
43960 37573

YBeNHYeHHE Ha 3anacuTe OT NPOAYKLMS U HE3AB.MPOH3BOACTEO
Odmo

26. /IPYTH ITPHXOTH

[Tpnxonu ot npopaxGa Ha MaTepuanu

[Tpuxonn ot npoaam6a Ha ALAroTpaitni akTHBEY
Or 3acTpaxoBarentu ofesierenus

Ot oTnucaHu 3agbikeHus
Ot rnobu u Heycroiiku
Or apyru npuxoau ot oneparusHa gek-ct

O0mo

27. DPHHAHCOBH ITPHXOTH

anXOJJ.H OT IUXBH 10 NPENOCTABEHH 3aEMH
anXOﬂ[i OT JIHXBH MO NMPEAOCTABEHH 3aeMH — HA NPEeANpHATHS OT rpyna

[Tpuxonu OT NONOKUTENHN PA3IHKH OT NPOMSAHA HA BAJYTHH KYpcoBe
Oomo

2016 2015
BGN '000 BGN 000
144 646
144 646
2016 2015
BGN '000 BGN 'OKO
621 392

52
21 1
734 10

7
189 116
1624 519
2016 2015
BGN ‘000 BGN ‘000
68 50
120 166
66 24
254 230

Hnousudyanen dpunancos omuem 3a 2odunama sagvpeania na 31 oexemepu 2016
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28. PA3SXO/TH 34 CYPOBHHH H MATEPHAJIH

CypoBHHH 1 MaTepHai 3a IPOH3BOACTBOTO
Bopa

PesepHu wacTi u HHCTPYMEHTH

CnomararenHu matepuanu

Pexnamun marepuanu

Kauuenapeku marepuany u oduc xoHcymarusm
['opuBa 1 cMa3o4HW MaTepranu 1 Apyru nofobHu
En.eHeprus

Ob6wo

29. PA3XO/TH 3A BbHIIHHU YCIYTH

Pasxonu 3a ycnyry o1 nogusnbaHUTENH
Pa3xo/i 32 KOMyHUKALMK H TEXHHYECKA NOANPbHKKA
Pazxoan 3a Haemu

Pasxonu 3a MapKeTHHr W peknama

Pa3xonm 3a KOHCYNTaHTCKM ycyru

Paszxonu 3a c4ETOBOAHM 1 OAMTOPCKH yCnyrn
Pa3xon 3a lopuanyeck yeayru

Pa3xo/in 3a NOLIEHCKHN M KYPHEPCKH yCuyry
Pasxonu 3a 3actpaxosku

Pazxosu 3a peMOHT 1 noaspbika

Pasxonn no excnnoarauns Ha aBTomMo6u M
Pazxonu 32 naer Tpancnopr

O6mo

30. PA3XO/TH 34 HEPCOHAJIA

PaBXD,I],I-I 3d 3anniathH Ha nepcoHana
Hauncnenus 3a nensnon3eauu OTNYCKH

Hauncnenns za AOXO0AH Ha NEpcoHana npyu neHcHoHupaHe

Coumanun Hanbasxky W nualanms
Pasxoji1 3a couuanHo 1 3apasBHo ocurypasane
Ob6mo

2016 2015

BGN ‘000  BGN ‘000

23 927 20 874

8 7

154 0

146 118

822 487

53 2

204 198

312 300

25626 22106

2016 2015

BGN 000  BGN ‘000

702 397

56 $3

907 ?ie

1261 1 194

495 4#9

74 2

31 §8

300 136

45 33

385 379

35 33

2 803 1 896

7094 5421
2016 2015
BGN 000  BGN “000
5657 4641
10 55
45 54
127 11
955 910
6794 5771

Huoueudyanen dunancos omuem 3a zodunama sagvpuuearqa na 31 oexemepu 2016
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31. PA3XO/H 34 OBE3I[EHKA

Hauucnena obesuenka Ha TBPrOBCKH B3EMaHMA
0061

32. IPYTH PA3X0aH

banancosa croiiHocT Ha npoaanesuTe cToKH

Banauncosa croiinoct Ha nponanenure marepuanu
Banaucosa croiinoct Ha npoganenute ABJITOTpaitHH aAKTHEN
Pa3xoamn 3a KOMaHANPOBKH

Paszxoan npencrasutenny u aaHbk

Pasxonu 3a napenus u CnoHcopcTBO

OTnucanu B3eMaHHsl - NPOBU3UM

HenokymenTtanto oGocHoBann pasxonu

Pas3xoan 3a MecTHH JaHbLUM 1 TakeH

Hanbk p-au B HaTYpa, cai;psams C JIMYHO NMON3BAHE HA AKTHBH H JAAHBK
Pa3sxonu 3a rnobu, caHkumun 1 konduckaum

HApyru pasxoau

06w

33. DHHAHCOBH PA3XOJIH

Pazxonu 3a 1MXBYU 1o GAHKOBH 3aEMH

Pasxoau 3a 1uxeu no npesocTasent 3aeMH 0T CBbP3aHH npeanpusTus
Pasxozu 3a ANXBH M0 JOrOBOPH 3a (PHHAHCOB TH3HHT

Pazxosu 3a nMXBY M0 ThProOBCKH 3aMbIKEHHS

Pa3xoan oT oTpHuATENHH PA3AKKK OT NPOMSHA HA BANYTHHU KYpcoBe
Pazxonu 3a 6aHKOBH TAKCH 1 KOMUCHOHHH

Oduo

2016 2015
BGN 000  BGN “000
751
751
2016 2015
BGN 000  BGN 000
2266 935
472 283
26
194 128
347 309
2 4
56 2j
27
52 42
3
6 3
21 25
3472 1762
2016 2015
BGN 000  BGN ‘000
96 93
202 381
3 6
]
75 53
45 43
422 586

Hudueudyanen gunancos omuem 3a z0dunama sasvpuisaqa na 31 dexemepu 2016
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34. PA3XO/H 34 TIAHBITH BB PXY ITEYATBATA

P&SKO,El'bT 3a aHbK, NPHU3HAT B MHJIHBH,D.Y&IIIHHH OTHET 3a NMPHUXOAH W pa3sxoaH, BKJIOUBA CyMmara Ha TCKYILWTE

HaHblH BbPXY nedandara u OTCPOYEHHTE Pa3XOAM 3a AaHBLUM BBPXY nmeuanbara, ChryacHO M3NCKBAHMATA HA
HCC 12 panbuu Bupxy neyanbara.

2016 2015

BGN ‘000 BGN ‘050

Texyll Aaubk 189 268
Vi3MeHeHHe B OTCPOYEHHUTE AAHBUHH AKTHBH U NACHBH (78) (I
O6uro pasxon 3a JanbK 111 2()57

33. HACHBH H AKTHBH 110 OTCPOYEHH TAHBIIH

Omcpouenume danvyu evpxy newanbama M 31 1ekeMBPH Ca CBBP3AHH ChC CEAHUTE nepa B Dananca:

3

epeMenia spemenna

PasauKa danBK paznuka QIR
31.12.2016 31.12.2016 31.12.2015 31.12.2015
BGN '000 BGN 000 BGN '000 BGN '000

OT HeusnnateHu JOX0AM Ha (PUIMHECKH NHLA 35 4
Ot 3ambmkeHns KbM nepconana 311 31 297 30
Ot noxoan Ha nepcoHana npu neHCHOHHUpaHe 314 31 268 26
Ot o6Ge3ueHka Ha B3emMaHus 751 75

O6wo akmusu no omcpouenu danvyu 1376 137 600 6(

Herno CAJIZ0 HA OTCPOYMEHHTE JAHBIH

1376 137 600 60
BBpXY neyanbara / aKTuB

npOMEHHTE B OTCPOHCHHUTE faHbYHH aKTHBU W MMACHBH € KAKTO clenBa:

2016 2015

BGN ‘000 BGN ‘000

B nauanoro na nepuona 60 60
Hauucnenu 3a nepnona 81 11
Ob6parHo nposiBnenne 3a nepuoja (4) (1D
OBmo B Kpast Ha nepuona 137 60
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36. JOXON HA AKIIUA

DuHaHCOB Pe3yNTaT — XUJl. JIB,

CpeneH 6poii akuuu
Hoxon Ha akuus /nepa/

37. CBBP3AHH JTHIIA H CAEJIKH C TAX

37.1. Coearu c ﬂpe()npmnmm om zpyna

Cenpsano nunye

AMOBp TexHonomku AJl
AmObp TexHonomkn AJl

Benedut tpeiin EOOJ

Bpang 6unannr kbmnanu EOO]]

Bua noructuk EOOJT
Bua norucrux EOOJT
Bua norucrik EOOJT
Bua norucruk EOOJ]
Bua norucrink EOOJT
Hosepue EOO

Hosepue EOO/1
Mawnnxen EOOJT
Mawmnnxen EOOJT
Pen cnipunre EQO]T
Pen cnpunrc EOO]T
Pen cnpunre EOOJT
Pea cnpunrc EOOJ
Ten Kepamuka EQOJ]
TEL AT EOOA
TEA AT EOON
Ten Unsect EOOJT
Tea Unsecr EOO]T
Ten Musect EOOJT
Ten Kenuran AJl
Ten Kenuran Al
Qoo

B0 na coenxama

marepuau
npoz-a, nped.pa3xoan
NPOAYKLUHS

peknama

TpaHcnopT

HAEMH, aKTHBH, CTOKH
3aeM-rJ1aBHHLH
332EM-JINXBH

JEno3uT

CMP

MpoA-s, YCIYTrH,
npedakryp.
PEMOHTH,MALLINHH,YACTH
HaemHu, npedaxt.ycnyru
MAaT.-NH-TEN,NPYKHHH
NpoAYKLHA
3aeM-TJIaBHULIH
3aeM-JI1XBH

UT YCJYrd, MPORYKLUMs
MpoaYyKLHA

HaeM MaluHHH

FOpPHBO OXpaHa
3aeM-THXBH

aBTOM, nped.ycnyru
3aeM-TTIaBHULH
3aeM-JIHXBH

2016

BGN ‘000

907

10 540 000

0.086

2015

BGN 000

23
105400
0.2

04
00
8

Heypeoen pazuem xom 31.12.2016

Odopom Bzemane  3advancenue
BGN ‘000 BGN ‘000 BGN r000
1 1
3 l
1046 40
192 188
2749 08
108
1890
84 230
34
2912 913
6
326 183
58 145
3242
938 235
1510
33 56
13 5
226 14
257 252
692 300
4
3
3123
202 T 73
13157 4160 5131

Huougudyanen hunancos omuem 3a 200unama sagvpuearya na 31 dexemepu 2016
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38. KTIO90B YIIPABTEHCKH ITEPCOHAJT

He ca nauucngasauu su3uarpaknesus va Cheera Ha AHPEKTOPHTE U HA U3NbAHUTENHNS THpeKTOp.

39. CbBUTHA CIIE] JATATA HA HHIHBHIYAJIHHI CYETOBOJEH bATTAHC

Hama cuburtus ClICH JaTaTta Ha OTUETHHA NEPHOA, H3HCKBALH KOPEKLHH HIIH ONOBECTABAHE B UHAMBH)

yanHus
(DHHAHCOB OTYET, KOUTO Ca CE CAYYHMIH 3a NEPHOAA OT OTUETHATA ATa 1O AaTaTa, KOrato TO3H MHAWBMAYyaneH
(puHancos otuer e ono6pen 3a u3gasane ot oT UsnbanuTenes AupexTop Ha 05.04.2017 r.
Msneannrenen aupextop . \ _
k. Ennn Togopos Toxopos _
/_.F o
Crerapuren {
Hea ®unanc OOJ — Auenus Blipumexa
|
31 mapm 2017 2., ap.Ilnosous
30
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JAOKJIAT HA HEBABHCUMMUSI OAUTOP

Jo coberBennka na ,,TEJ - BEJ* EAT

Muenne

Hue usBbplunxme oput Ha nHauBuayanuus dunancos oryer Ha ., TEJ] - BEJ® EAJL (,,JIpyskecTBoTo’
ChAbPIKALL MHAMBHIYasNeH cueToBoaeH Oananc kbm 31 nexemspu 2016 r. W MHOMBHOYAlEH OTYET Ba
NPUXOHTE M PasXOAMTE, MHAMBUAYANECH OTHET 3a COOCTBEHHS KanMTan W MHAMBHAYaleH OTYeT na
NapH4HHUTE MOTOLM 3a FOIMHATA, 3aBbPLIBALLA HA Ta3H 1aT4, KAKTO H MPUIOKEHNE KbM HHAUBUIYAIHUS
(hMHAHCOB OTHET, CHLABPIKALLO 00OOLUEHO OTOBECTABAHE HA CBHILECTBEHHUTE CHETOBOAHH MOMHUTHKH M
Ipyra noscHUTenHa uHdopmaius.

S
-

[To Hawe MHeHHe, NPUNOKEHHUAT MHAUBHAYANECH (DHHAHCOB OTYET NPEACTABS JOCTOBEPHO, BLB BCHUKK
CHLUECTBEHH aCMeKTH, (JHHAHCOBOTO CheTosHue Ha [{pyikecTBOTO kbM 31 nekemspu 2016 1. u Heroeure
¢punancoBm pesynraTi oT AEHHOCTTA W MAPHUHKTE MY MOTOLM 32 FOAWHATA, 3aBBPLUBALIA HA TA3H JaTa
B coTBeTcTeMe ¢ Haunonanuure cuetoBoanu cranpaptu (HCC), npunokumu B Benrapus.

Baza 3a H3pa3fiBaHe Ha Mnenue

Hue u3BbpluMxMe HawKa OAMT B CHOTBETCTBME ¢ MexayHapoaHuTe oauTopckyu ctanaaptd (MOC)

Hawwre 0TroBOPHOCTH CBLIMIACHO Te3W CTAHAAPTH €A ONMMUCAHW AOMLIHUTENHO B pasjena OT HALIMS
noknan ,,OTrOBOPHOCTH HAa OAMTOPA 3a OfMTAa HA MHAWMBMAyauHWs (uHaHcos oruer™. Hue cwme
He3aBHCHMH OT J[pyikecTBOTO B ChOTBETCTBHE ¢ ETHUHMA KOZeKe HA podecroHanHuiTe cqefroa'onmelnn
Ha ChBeTa 32 MEX/1YHAPOAHH CTAHIAPTH MO eTHKa 3a cuetoBoauTenu (Komexca na CMCEC), 3aenno ¢
eTHUHMTE M3MCKBAHMA Ha 3akoHa 3a He3aBUCHMUA (uHancoB oaut (3H®DO), npunom':uMH ho
OTHOLLIEHHE Ha HALLMS OMT HA (PMHAHCOBHS OTHET B Bbarapus, KaTo HUE M3MBIHMXME M HALUWTE APYTH
eTHYHH OTTOBOPHOCTH B CHOTBETCTBME C M3ucksanuata Ha 3H®O u Kopmekca na CMCEC. Hue

CYMTaMe, He OJUTOPCKUTE IOKA3ATENICTBA, MNO/YHEHH OT HAC, Ca I0CTATBYHH H YMECTHH, 32 [1a OCHIYPAT
Haza 3a HalIETO MHEHHE. ‘

Apyra undgopmauus, pasauuHa 0T HHAMBHAYAINHS (QUHAHCOB OTHET M OJUTOPCKHS AOKIAN
BBPXY HEro

PBKOBOJICTBOTO HOCH OTrOBOPHOCT 3a aApyrata uHopmauus. [Ipyrata WHOPMALIMA Ce ChCTOH [OT
JOKNan 3a [AEHHOCTTA, H3rOTBEHHW OT pPBKOBOACTBOTO, ChiviacHO [naBa cenma or 3akoHa 3a

CHCTOBOACTBOTO, HO HE BK/IIOYBA HHIWBUAYATHHSA (l}HHﬂHCOB OTHET M HaluHA OAHUTOPCKH I[OKJIé,E[ BBPXY
HETrO,

Hawerto MHeHHE OTHOCHO HHAMBHAYaNHUA (JHHAHCOB OTHET He o0XBalua Apyrata uH(OpMaLMs U HHe
HE WU3passBamMe KaKBaTo v Ja e opma Ha 3aKIIOYeHHE 3a CHTYPHOCT OTHOCHO Hesl, OCBEH AKO HE €
M3pHYHO MOCOHEHO B 10K1aJa HU U 10 CTENEHTa, I0 KOATO € MOCOUEHO.

B8 Bpb3Ka ¢ HallMg OMT HAa MHAKMBUAYANHIUS (PMHAHCOB OTYET, HALIATA OTTOBOPHOCT Ce CHCTOM B TOBA
Ja mpoveTeM apyraTta uH(OpMAaLKa W MO TO3H HAYHH Jla NPEeLeHNM JaJli Ta3u apyra HHdJOpI\id__aLlHﬂ e B
CBLUECTBEHO HECLOTBETCTBHE ¢ HHAUBHAYANHHA (JUHAHCOB OTUET WK C HALLKTE MO3HAHMS, NPUACOHTH
10 BpeMe Ha OAWTA, WilM M10 IPYT HAYKWH H3rAEKAA A ChABPIKA ChLUSCTBEHO HEMPABUIIHO ,u.oﬂﬁa,mﬁa HE.

B ciyuaii ye Ha Gasara Ha paboTtaTa, KOATO CM€ M3BBLPUIMIK, HHE JOCTHIHEM JIO 3aKTIOYEHHE, ue e

HAMLE CBHLIECTBEHO HEMNpaBW/IHO AOKNA[BAHE B Tasd Apyra WH(OpMauUMsA, OT HAC CE W3KMCKBA |14
DoknaaepaMe To3u (paxT.




Hamame kakeo na noknangame B Topa oTHOLIEHUE.

ﬂﬂﬂ?ﬂﬂﬂﬂﬂleﬂﬂu ewipocH, Konumo nocmaea 3a doraadeane 3axonvm 3a cHemoeodCmeomo

B nonbanennte Ha HawkTe OTFOBOPHOCTH M AOKNAABAHE ChIIACHO MOC, no otHoweHHe Ha foknaaa za
ACHHOCTTA, HME M3MBLIHUXME W MPOLEAYPUTE, NODABEHH KbM M3HCKBAHMTE nmo MOC, chriaco
YkasanuaTa wa npodecHonanHaTa opraHuzauMa Ha ANIIOMHPAHUTE EKCMEPT-CYETOBOAHTENH | 1
PETUCTPUPAHHTE OAMTOPH B Bharapus — Wnctutyr na aunnomupanute eKcnepT-cquosfoﬂmeJm
(MAEC), nznanenu Ha 29.11.2016 r./yTbpaenu ot Heiinus VYnpaeurenes cueer Ha 29.11.2016 r, Te!m
MPOLUCAYPH KacasT MPOBEPKH 32 HATHUMETO, KAKTO M NPOBEPKHU Ha (JOPMATA H ChABPIKAHNETA|HA Tasi
Ipyra WH(popMaLMs ¢ Uea Ja HH MNOANIOMOTHAT BbB (opMHpaHe Ha CTAHOBMILE OTHOCHO TOBa AN
ApyraTa WH(OPMaUHs BIJTIOYBA OMOBECTABAHHATA M JOK/IAABAHUSTA, npeasuaesu 8 naea c:a,mua DT
3akoHa 3a CHETOBOACTBOTO, MPUIOKKM B BBirapus. |

Cmanosuuge 6v6 apvixa ¢ un. 37, an. 6 om 3axona 3a cuenosodcmseomo ‘
|
Ha Gazara Ha ussbpuIenHTE NpOLEAYPH, HALLIETO CTAHOBHULLE €, Ue: |

a) Hudopmauusita, BkIOYEHA B IOKNAAA 3a AeiHOCTTA 3a ¢uHancoBaTa roanHa, 3a KOATO € H3rOTBEH
WHAMBHAYAJIHUAT (PUHAHCOB OTHET, ChOTBETCTBA HA MHAMBHYATHNS (JMHAHCOB OTHET.

6) MHoknamsT 3a 1EHHOCTTA € M3rOTBEH B CHOTBETCTBHE C M3HCKBAHMATA Ha I'naea cegMa ot 3akoHa 3a
CUETOBOACTBOTO.

OTT‘DBOPHOCTH HA PLKOBOACTBOTO 324 HHAHBHAYAJTHHN q]HHaHCOB oTHEeT

PLKOBOJCTBOTO HOCH OTrOBOPHOCT 3a W3rOTBAHETO M JOCTOBEPHOTO TMNpEACTaBSIHE HA TO3H
HHAWBKAYaseH (PUHAHCOB OTueT B choTBeTeTBHE ¢ HCC, npunoxkumu B bharapus u 3a Takara cuctema
38 BLTPCLUEH KOHTPOM, KaKBATO PLKOBOACTBOTO OMPEAeNs Karo HeobXoauMa 3a ocunypsiBatie
M3FOTBAHETO HA (DPMHAHCOBM OTHETH, KOUTO HE CHABPIKAT CHUIECTBEHH HENpPaBHUIIHK OTYWTaHUA,
HE3aBHCHMO Jlanu AbKALLK CE Ha M3MAMa MITH IPeLIKa.

[Ipu usroTesite Ha MHAMBHYaNHUS (JUHAHCOB OTHET PHKOBOACTEOTO HOCH OTTOBOPHOCT 3a OLEHABAHE
cnocoGHocTTa Ha JIpy:KecTBOTO Aa NpOABMKH aa (yHKUHOHKMpA KaTO neiicTBAILO npenrpusTHe,
OTOBECTABAHIKH, KOTATO TOBA € NPUIOKUMO, BLIIPOCH, CBLP3AHM ¢ MPEANONOKEHUETO 3a AekcTBao
MPEANPHATHE W U3NON3BAHKK CueTOBOAHATA 6a3a Ha OCHOBATA HA MPE/MONOKEHHETO 32 AEHCTBALIO
TMPEANIPHATHE, OCBEH ako PLKOBOACTBOTO HEe Bb3HAMepABa Aa JMKBUAMpa JIpy’>KeCTBOTO ||wmu ma

NPEYCTAaHOBH JerHocTTa MY, WITH aKO PBKOBOACTBOTO Ha NnpakTHKa HAMAa Apyra anTepHaTHBa, QCBEH Ja
NOCTBITH MO TO3H HAYKH.

OTroBopHoCTH HA ONTOPA 32 OAUTA HA HHANBHIYATHUS (¢uHancoB oTuer

Hawmre uenw ca ga nomyunm pasymHa cTeneH Ha CHTYPHOCT OTHOCHO TOBA AANH MHAMBHAVATHUAT
(huHAHCOB OTYET KATO WANO HE ChABLPIKA CHUIECTBEHH HEMPaBHIHU OTYHTAHMSA, HE3ABMCHUMO [ "
ABIRKALLM CE HA H3MAMa WK rpeluka, H a u3ajieM OAMTOPCKH IOKaz, KOHTO Aa BKITIOUBA |HALIETO
OMMTOPCKO MHEHHE. PasyMHaTa CTeMNeH Ha CUrypHOCT € BHCOKA CTENEH Ha CHTYPHOCT, HO HE € T aHUMA,
1€ OMT, W3BBLPLIEH B choTBeTCTBUE ¢ MOC, BUHATH Lie pa3KPHBA CHIIECTBEHO HEMPABUITHO O | liwratile,
KOraro Takosa ChlUeCTBYBa. Henpasuinu oTunTaHHa MOraT 1a B3HMKHAT B PE3yNTAT HA M3MAMA WK
TPeLlKa H Ce CHHTAT 3a CHLUECTBEHH, aKo OH MOrNO pa3yMHO Ja Ce 0uaKBa, 4e Te, CAMOCTOATENHO nim
KaTo CBBKYMHOCT, OMXa MOMAM [a OKLKAT BAMAHHE BLPXY HKOHOMHYECKHUTE pelielus Ha

NOTpeGHTeNHTe, B3EMAHH Bb3 OCHOBA HA TO3M MHAMBUAYANCH (PMHAHCOB OTHET.

Karo yact ot oguta B cworsercTare ¢ MOC, Hue uanonssame npohecHOHATHA NpeLeHKa ! 3anassame

npodecHoHaneH CKenTHUMIBM 10 BpeMe Ha uenusa oaut. Hue obuio Taka: |




o H,ELCHTH[]]HLLH]}&MG H OLUEHABaME pHCKOBETE OT CbIUECTBEHH HEMNPABHUIIHKM OTYWTAHUS | B
HHOWBHOYaNHUA EbHHaHCUB OTHET, HE3aBUCHMO JanMv ObJDKALOM Ce Ha H3MamMa WM Fpelika,
paspaﬁomame H W3MbJAHABAME OOHTOPCKH npouenypy s OTrOBOP Ha TE3H PHCKOBE H Mosy4yaBame
OOMTOPCKH A0KA3aTE/ICTBA, KOUTO [a ¢a JOCTAThYHH U YMECTHH, 32 Na OCHrYpAT 6aza 34 HameTo
MHEHHWE. PHCKBT a He Obae PAa3KpHTO CBLLUECTBEHO HENPAaBHIHO OTYHTaHe, KOETO & pe3ynrTar or

H3Mama, € No-BUCOK, OTKOJIKOTO PHCKA OT CBLLIECTBEHO HETIPABHJITHO OTHUTAHE, KOETO € pe3)

npeHedpersane WK 3a06HKaNTAHE HA BHLTPELLHNUS KOHTPOJI.

nony4asame pasupate 3a BBTPEUIHUS KOHTPOJI, UMalll OTHOLIEHUE KbM O/IHTA, 33 14 pas
OAMTOPCKH MPOLICAYPH, KOMTO J1a ca MOAXOASLIHM NPH KOHKPETHUTE OOCTOSTENCTBA, HO i)
H3PA3ABAHE HA MHEHUE OTHOCHO €(PEKTHBHOCTTA HA BLTPELUHUA KOHTPOI Ha HpyxecteoTa

/TaT OT
e v |
Fpeuika, TbH KaTO M3MamaTa MOXKe Aa BIUTIOHBA TAHHO Cropa3ymsBaHe, (hanuuduumpare

NnpeaHaMepeHu MpONMYCKHK, H3ABICHUS 3a BBBEXKIAHE HA 0aHMTOpa B 336J’I)’)K,H,8HH€, l'iaKTO|[—1

2

|
aboTHUM
€ C uen

|
OLEHABAME YMECTHOCTTA Ha U3MON3BaAHHTE CHETOBOJIHH MOJIMTUKH H Pa3syMHOCTTA Ha CUETOBOAHUTE
ﬂpHﬁJ’[HBHTﬁHHH OLEHKH W CBBP3aHHTE C TAX ONOBCCTABAHHA, HANPABEHH OT PBEKOBOACTBOTO.

AOCTHraMe N0 3aKJII0YEHHE OTHOCHO YMECTHOCTTA Ha M3MOJN3BaHE OT CTpaHa Ha PbLKOBOACTBOTO E;ia

cueToBOjHaTa 6aza Ha QCHOBAaTa Ha NpPeanoiMmKeHHEeTO 3a ﬂ,EﬁCTBaU.lO MpEANPHATHE H, Ha Gazara Ha
|

NONYUEHHTE OIMTOPCKH AOKa3aTesICTBA, OTHOCHO TOBa Al € HaJlluue ChIUEeCTBEeHAa HECHIYPHOCT,

OTHacsaula ce 10 CuOUTHA WU YCNOBHA, KOHTO Guxa morau Aa NOpoaAT 3HAYMUTEIIHH ¢ MHeHI!'IH

OTHOCHO cnocobHOCTTa Ha JIpy:ecTBOTO Aa NpOABMKM aa dynxumonupa karo jei{crsallo

npeanpuaTue. Axo Hue MIOCTHTCHEM A0 3aKITHOYEHHE, Ye € HANTHLIE ChlIECTREeHA HECI'IprHOC"}

, OT HAC

CC H3HCKBA Aa NMPHBJIEYEM BHHMAaHHKE B OAHUTOPCKHS CH JOKNAd KbM CBBP3aHHUTE C Ta3H HECH "yPHOC'T'

OMOBECTABAHKA B HHAHBUAYATHHA (])HHZ’IHCDB OTYHET HJ/IH B cnyqaﬁ € TE3H OHOBCCT}IBfHHH ca

HEaACKBATHH, Ja MOAMpHMUMPAME MHEHMETO cH. HawuTe 3aKMOuEHHs ce OCHOB
OAUTOPCKHTE JOKA3aTeNCcTBa, MONy4eHH N0 JaTtaTa Ha OJMTOPCKMS HM AOKIaj. buaemm

BaT Ha
CLOUTHS

WITH yCoBHA 0baye MoTaT Ja cTaHat npuuuHa JIpysKkecTBoTo Aa NpeyCcTaHoBY (PYHKLMOHKpPAHETO

CH KaTO ACHCTBALLO NPEANpPHATHE,

OLICHABAME LIANOCTHOTO NPEACTABAHE, CTPYKTYPA M ChAbPKAHHE HA HHAMBHAYANHHSA (hHHaHCOB

|
OTHET, BKJIOUHTEHO ONOBECTABAHUATA, W JANH HHIHWBHAYANHUAT Li)HHaHCOB OTHET Npeacrass
OCHOBOMOJAralMTe 3a HEro CAENKH U CLOUTHA Mo Ha4YWH, KOMTO nocTHra AOCTOBEPHO NpeAdTaBsaHe.

Hue komyHukupame ¢ ppkoBoacTBOTO, Hapes ¢ OcTaHanuTe BBIPOCH, TIaHKWpaHKa 06XBaT U BpeMe Ha
W3MbIHEHME HA OAHTA W CHLUECTBEHWUTE KOHCTATALMM OT OJMTA, BKIIOUMTENHO ChLIECTBEHU

HEAOCTATBLUH BB BBTPELIHUA KOHTPOJI, KOUTO MACHTH(MLMPAME MO BPEME HA MIBLPLIBAHMUS

OJIHT.
/
/ Bennka
f{/? 01 O  Papynnes
' X Peintigawan i,

Benuka Papynosa - peructpupan onurop
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