) AOKJIAJL
3A JTEMHOCTTA HA ,,EBPO OILJI” EAJ] IPE3 2010 .

EJHOJMYHO AKIIMOHEPHO JIPYXECTBO  “EBPO OWI”  rp.Tuproeume e
peructpupano 5 TOC ¢ pewenne Nel43 or 11.02.2005 r. u e snucano B Peructep Nel noa
naptuach Ne24, Tom Ned 1, ctp.Ned5 o .o Ne74/2005 r., cbe cepanmmue rp. Teprosuiue,anpec Ha
ynpasienue yn.”Llunka” Ne4. Ennonuaen coberseruk Ha xanwranta e Fpurop Lisetkos Msanos.
OCHOBHMAT TIpeAMET Ha JAeHHOCT e mpojaxda Ha CTOKM COGCTBEHO MPOM3BOACTRO, THPTOBCKO
NOCPENHHYECTEO 1 NPEACTABUTENCTEO B CTPaHaTa ¥ TyxOHHA.

Kanurana Ha apyxecrtsoro ¢ 50 000 ng., paznpenenes B 50 000 nouMeHHH aKIMM ¢ HOMHHAJIHA
crofiHoct equH saes. OpraHM Ha ApyxecTBOTO ca: ChBeT Ha AupektopuTe. JIpyKecTBoTO Ce
TPEACTARNNBA OT M3NTBIHMTENHKA AupekTop [leTsp Maputos XpucTos.

TMpes oTUETHUSA OEPUOA APYHKECTBOTO HE € OCHUIECTBABAIO JCHHOCT. Ipe3 roauHara uma
M3IUIATEOHY BBE3HATPAXICHUS Ha CHBETA HA AMPESKTOPHTE B pasMep Ha 25200 siB. U OCUIrypoOBKH B
pasmep Ha 4806.36.00 5B,

JIpy:KecTBOTO MMa CKJIIOYEH JOTOBOP 32 388M CBC CBBP3aHM JiMla OT LI IBTHIDKEREpHHTrCTpOl-T"
EAJl. CoumaT ¢ B peruM Ha KpeAWTHA JuHus B pasmep Ha 20 000 18. u noroBopeHa nuxsa 8,5%,8B
CTOMHOCTHO M3p@KeHHe e B pasmep Ha 1477,52 nis.

JIpY>KeCTBOTO MPUKIIIOUBA C HETHa 3aryba B pasmep Ha 27 233,18 ns.

HsMa HACTBIWIA CHOUTHS C/e/ AATATA HA U3MOTBAHE HA FOAVIUHKA (PUHAHCOB OTHET.

27.01.2011 r.
rp. Tnprosume
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“EBpo oitn” EAJ]
@HUHAHCOB OTYET 34 I'OAUHAT2 3aRbpmBama KeM 31.12.2010 r.

JAOKJIJAIDL HA HE3ABHCHMHAS OLHATOP
Ho

Cobersennka
Ha ,,Espo oiin" EAJ]

rp. Teprosume
JAOKRJIAI BEPXY ®HHAHCOBHA OTUET

Huye msswpmuxme ofWT Ha npuioxeHns ¢uHaHcoB o14er Ha “Eepo oitn™ EAJM (,Jdpy#ecrsoro™), BKAIOYBALL OTHETA 33
(HHAECOBOTO CHCTOAHUE KbM 31 Aexemepu 2010 roauya, oT4eTa 32 Beeo0XBATHAS AOXOA, GTYETA 34 ARIGKEHUETO Ha cobcTReHUR
KAOMTAN W OTIETA 34 NApHIHATE IIOTONM 32 roAMHATA, 3aRhPIIBAINA HA Ta3y JATA, U 05061EHOTO ONORECTABAHE HA CHIIECTBEHUTE
CYECTOBOJHH MONHTHKH H APYTHTE NOACHUTENHM NPAIOKERHS.

Omezoegoprocm Ha PoKoBodcmeomo 3a qunancoeun omiem

OTroBopHOCTTa 328 M3ITCTBAHETO M JACCTOBEPHOTO MpefcTabAHE HAa TO3W (PHHAHCOB OTUET B CHOTBETCTBHE ChC CHUCTOBOJHHTE
CTAHIApTH, NPWIOKHMH 32 Brarapus, xouto ca MexAyHapoAHUTE CTAHAAPTH 33 (PUHAHCOBO OTYUTAHE, NPHETH OT KOMHCHATA Ha
Esponielickun Cpl03, C€ HOCH OT PHKOBOJCTBOTO. Ta3Y OTTOBOPHOCT BK/MIOMBA: pa3paCoTBaHe, BHEAPABAHE M MOLTBPAKAHE Ha

~7 "HCTEMA 32 BBTPEIIEH KOHTPOJ, CBEP3aHA C MITOTBSHETO M NOCTOBEPHOTO MpeicTassHe HA (UHAHCOBM OTYETH, KOHTO Ja He
ChIBPIKAT ChIIECTBEHH OTKIOHSHHSA, HE3ABHCHMO JAJH Te Ce Ib/DKAT Ha M3IMAMA WIN Ha Ipemka,

Omzosoprocm na odumopa

Hamarta OTroBODHOCT €& CB&XAA [0 M3PaAIABAHE HA OAMTOPCKO MHEHHE BBPXY TO3M (MHAHCOBR OTYET, OCHOBABAIIO CE HA
3BEpIIeHKA oT HAc oauT. Haunist ogur Ge nposeseH B ChOTBETCTEUE ¢ MPOGECHOHANHITE HIUCKBAHYSA HA 3aKOHA 38 HE3ABMCHM
¢umancon ot ¥ MeXIYHAPOIHUTE OAUTOPCKH CTAHAAPTH. Teay cTaHXAPTH HANATAT CIa3sBaHe HA CTHYHUTE H3UCKBAHMA, KAKTO U
OIWTET Ja ObJie MIaHUPEH U IPOBENSH TARA, We HUE Aa ce YOe[uM B pajyMHa CTelleH Ha CHTYPHOCT ACKONKO (HHHANCOBUAT OTIET
HE ChABPIRE CHINECTBEH OTKIIOHOHNMS.

OnuTeT BRMOUBA IBMLIHCHEESTO HA NPOUSHYPH C LeJ NOMyYaBaHe HR OJWTOPCKA JIOKA3IATENCTBA OTHOCHO CYMHUTE H
OHOBSCTABAHWATY, OPEACTABSHY BBB (hHHAHCOBEA oTdeT. H3GpaHuTe NponeypH 3aBHCAT OT MPELSHKATA HA OIUTOPA, BRIIOYHTETHO
OLICHKATA HA PUCKOBETE OT ChINCCTBEHN OTKIOHEHNA BBB (DHHAHCOBMA OTUET, HEZUBHCHMO NATY TE €& ¢ FR/IKAT Ha M3MaMa WM Ha
rpemxa. [Ipn MaBBPIBAKETO Ha TE3M OUCHKH HA PUCKA OJMTOPET B3EMA O BHUMAHME CHCTEMATA 38 BLTPEMEH KOHTPOI, CEBP3aHa
C H3TOTBAHETC M JIOCTOBEPHOTO NPEACTABAHE Ha (MHAHCOBHA OTUET OT CTPAHA HA NPEANPHATHETO, 38 IA Pa3paboTH OAMTOPCKH
NPOLEAYPH, KOETO Ca MOZXOAAINE NpY Te3n OGCTOATENCTEa, HO He ¢ OEN M3PA3fABAHEG HA MHEHHE OTHOCHO eleKTABHOCTT2 Ha
CUCTEMATA 3% BLTPRIICH KOHTPON Ha npeanpuaTvero, OAWTET CHIUO TAKA BRIIOYBA OLSHKA HA YMECTHOCTT2 HR OpPIIAraHWTe
CHETOBOAHA NOJMTHKK ¥ PA3YMHOCTTA Ha NPUGAMIUTENHATE CYETOBOMHH OLCHKH, HANPABEHU OT PhKOBOACTBOTO, KAKTO ¥ OLeHKA
Hé IFUICCTHOTO NPSACTABAHE BLB (JUHAHCOBHA OTHeET.

CyuTame, Y€ U3BLPIIEHUAT OT HAC OJUT NMPELOCTABA AOCTATHYHA M MOAXOAIA §a38 38 UIPAIEHOTO OT HAC OAMTOPCKO MHEHHE.
Joumopcro muenue

B pesyntar #a TOBa YHOCTOBepsBaMe, ue (MHAHCOBMAT OTHET NPECTABS JOCTOBEPHO, BbB BCHUKM CHIISCTREHA AcMeKTH,
(uuancoBOTO cheTOgHME MA Erpo ofin” EAJ xem 31 aexemepr 2010 roausa, KAKTO M 32 HeroBuTe (QHHAHCOBM pe3ylNTaTH oT
NeifROCTTA ¥ HAPEMHUTE MOTOLM 38 MOAMHATA 3aRhPIIBANIA TOTABA, B CLOTBETCTRUE ¢ MexayHapoaAHHTe CTAHIAPTH 33 (PUHAHCOBO
OTUMTAHE, TPUETH OT KoMICHATa Ha Eppomefickua cpiod.

Hornad svpxy dpyeu npassu u pezynamopHu UIUCKeanus

CobriacHo M3ECKBRHUATR Ha Obarapckua 3aKoH 33 CueroROACTROTO (W38, and) Hue ¢e 3ano3HaXMe ¢ FOAHNIHMA AOKAAx 3a
HeHHOCTTa, MITOTESH OT PhROBOACTBOTO HA Jipy:recTBoTO KM 31 mexemspm 2010 roxema. To3u nowiaj, He OpeACTABIABA 9a8CT OT
TORMINHEA (HHAHCOR 0TWeT. CuHTaMe, Ye ChLIECTBYEA ChOTBETCTBYE BB BCHUKH CHINECTBEHH 4CH MEXIY McTopXdecKara
¢uAancopa KHQOpMAaLA, OPELCTABCHA B FOAMILHNA NOKNA/ 38 ASHHOCTTA B T3 B [0,
33 ChUIMA OTMETEH Mepuoyl,

~OJATOPH BI™ GOJ
rp. Teprosume, bnirapas
yn."berrosck” Ne 9T
HAata: 31.01.2011 r.
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“Enpo oiin” EAJ{
(DHHAHCOB OTYET 34 rOZ[WHATA 3aBEpUIBaa kbm 31.12.2010 r.

OTUET 3A PHHAHCOBOTO ChCTOMHHE

BasancoBu mepa Ipraoxe Topmmara, Toxunare,
39BLPMBRMA 32BLPIIBAMIA
e o Ba 31.12.2010 &a 31.12.2009
AKTHBH BGN'000 BGN'000
A. HETEKYIIIH AKTHBHA
AKTHBY 110 OTCPOHEHH AaHBIH i 8 3
OBIIO 3A PASJIEN "A.HETEKYIII AKTUBH" : 8 3
b. TEXYIIIA AKTHBH
Ilapwinn cpencTpa 2 2
OBIIO 3A PAJJIE] "BE.TEKYIIIK AKTHBHA": - 2
_ OBINO AKTHBH : 8 S
COBCTBEH KAIINTAJI M IACHBH
A. COBCTBEH KAIIMTAJI
OcHOBEH KanATan 3 50 50
Harpymnana neuanGa (3ary6a) (50) 20)
PeaynTar 3a TCKyIpA NMepHoR 27 (30)
OBIIO 3A PA3JEJL "A.COBCTBEH KAITATAJI": 27 0
B. TEKYIIIA TACHUBHA
THproeexe B ApYTH 32 TRDKCHRA 4 33 3
3amnoKeHNs KbM epcoHaa 5 2 2
OBIIO 3A PA3ZAEJ "B.TEKYIIIY NTACHBH": 35 5
OBIIO ITACHABY: 35 5
OBII0 COBCTBEH KAIIMTAJ Y ITACHBH : 8 S

CherabpaTen: S 7

7Keuo Keuen

HanmbaanaTenen AupexTop:

Hernp XpHeToB




“Espo oiin” EAJ]
®unancoB OTHET 32 FoUHATA 3aBBpmIBaia ksm 31.12.2010 r.

OTYET 3A BCEOEXBATHIA JOXO0X

Topunara, I'ognuara,
HanmenoBsanne HA nepaTa [lpnn;;ne Hae 33PLPUIBAING  3ABBLPIIBAIA
Ha 31.12.2010 na 31.12.2009
BGN'000 BGN'009
Paixonu 38 PLHINHN YCITYTH 6 ¢} 1)
Pa3zxomu 3a nepconana 7 (30) {30)
Beudko onepaTHBHU Pa3xogu: 1) (31
Tlewan6a (3aryBa) o oneparnBna aeiinoer (31) (31)
QUHAHCOBN pa3XOar 8 8]
Heuanda (3aryéa) npegn o6narane ¢ Aambinyg 32) (31)
Pasxoau 3a AaEbIW OT Nevanbata 9 5 1
Hetna neganta (3aryda) 3a nepuoaa 27) (30)
BeeoGxBaten xoxon, o6imo 27 30)

H3nnaenATe/1eH JHPEKTOP:

Hersp Xpucron Kewzo Kenen

snferesanee




“Espo o#in” EAJT
QuBaHCOB OTYET 3a FOMHATA 3aBLpiuaama KkbM 31.12.2010 1,

Ipenxonen
HNAPHYHH NNOTOLIA Tekyus nepuoxn nepron
BGN'600 BGN'000
A. [TapAvnaw NOTOLN OT ONEpaTHBHA AeiinoCT
Inamaxus Ha ZOCTABYMIIM ) (1)
ILnamanmny, cEEp3aHE C MEpcoHan (30) {30}
HeveH napuden nOTOK OT onepaTusua aelnocr (A): 31) {31)
TlocTemennn ot 3aemMyu 29 3
Heren napraen noTox oT $unaHcopa gefinoct (B): 29 3
I'. Havenenna Ha NapHYANTE CPeacTsa npes neprona (A+B+B): 2) (28)
J1. IlapA9RA cPeACTBA B HAYAJIOTO HA NEPHOAa 2 30
E. ITapuunn cpeacTBa B Kpas Ha mepuoga _ - 2
HannapaTeseH JHpexTop:
aes

Hersp Xpacros , - |

, LREHTI
;,53 SoMKOB
" Parmcgupan 0giATop




“Eppo oiin” EAJ]
Ounancop oTYET 33 rogHHaTa

sagspluBama kem 31.12.2010 r.

MOKA3ZATEHA

Canao knm 01.01.2009 1,
Npensancieno canyo ma 01.01
Cyma Ha BcegOXBaTHIA J0XOT,
Canno kbm 31.12.2009 1.
Opemsancaeno caano 31.12.09
Cyma Ha BceoOXBATHHA NOXOXL
Cango koM 31,12.2010 1.

HamsJaanATe1en JUPEeKTop:

OTYET 3A JBIDKEHWETO HA KAITATAJIA

o Peseppn Hatpynanz  O6mo
CHOBEH  pe3Ieps OT Pesep o Jpyrn neuyantén  cofcrBed
KAanuTan  moched-
winpane  pesepsu  (3aryfm)  wammTan
BAIH
BGN'000
50 20) 30
50 - - - (29) 30
{30) (39)
50 - - - 50 -
50 - - - (50) —_——
(27) @7
50 . - - an (1)

ssesfapaineven "

. TROeMTHH
70288 Benwos
—__ ParncTonpan OguTop

BAPHQ .
OPIA %
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UHAHCOB OTHET 3a FOAWHATA 3aBbpliBama Kbm 31.12.2010 r.

L. KopnopaTusna nHpopmanus

Haumenosanue na npeonpuamuemo: "Enpo oin” EAJ]
EHK : 125553376

Cueem na dupexmopume : Ipedcedamen :  Banentnn I'eopraes Manos

Ynen : Kern Hpanosa Paganosa
Hren : Hernp Mapaaos XpucTon

Cuemasumen Ha hunancosun omuem : /Keuo Keueg

Jupaicasa na pezucmpauin Ha npeonpusmuemo:bbarapas
Cedanuige u adpec na pezucmpayus: rp. Tsprosnme, yi. wIlIanka™ No 4

Oécayasceauiu banku: OBB A/

Cobcmeenocm
Hme npurexasaH %
I'purop [{eeTkoB Mpanos 100%
OG6moe : 100%

Hpeomem na deiinocm : Tvpzoeun Ha edpo ¢ PacMUmenHy nacha u MIIHURYU

@RHAHCOBHAT OTHCT € CAMOCTOATEIeH 0TYeT HA NPeANpPUATHETO.
Jlama na cvemasane Ha Qunancosun omyem: 27.01.2011

Texyw nepuod : TONMHATA 3AMOYBAIA HA 01.01.2010 r. = 3aBBLpmBama 2a 31.12.2010 r.

Ipedxoden nepuod: roARHATA 3AN0IBAMA HA 01.01.2009 r. n 3apbpmBama aa 31.12.2009 r.
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DuHAHCOB OTHET 32 FOAMHATA 3aBbpiubama kbM 31.12.2010 .

II. Ba3a 3a narorsnHe Ha (HHAHCOBUTE 0TIETH H HNPIJIOKCHA CHIRECTBENH CYETOBOAHA MOINTHKH

1. Baja3a a3roTBEHE HA KHXABRIYATHAA (AHAMCOB OTIET

HacToamusaT PRHAHCOB OTYET € WATOTBEH B CHOTBETCTBHE C M3NCKBAHMATA HA BCHUKHM MexyHapoAHU CTaHAapTH
3a (unancosu otuetn (MC®O), KOUTO ¢& CHCTOAT OT : CTAHAAPTH 32 (YUHAHCOBM OTYETH W OT TRIKYBAHHA HA
KOMHTETa 3a pasacHenus Ha MCMO (KPMC®O0), n MexTyHapoAHHTe CUeTOBOAHH CTAHIAPTH ¥ THPKYBaHUATa Ha
TocToaxuua komuTer 3a passacusaeate (IIKP), ono6penu ot Komurera no MexayHapoHy CUETOBOAHU CTAHIAPTH
(KMCC), xouto ca edexruBHo B cwia Ha 1 smyapu 2010 roamma ¥ kowto ca npuetn oT Komucudra Ha
Emponeiickus cbto3.
3a TekywaTa (MHAHCOBA TOJAKHA IPYXKECTBOTO € NPMEIO BCHYKW HOBM W/WIM PEBH3UPAHH CTAHIAPTH K
THAKYBaHWA, H3AaneHd oT CobBeTa No MexayHapoaHH CHUETOBOJIHM CTAHAAPTH (CMCC} u pecn. oT KomureTa 3a
pasacHenna Ha MC®O, xouto ca 61unH YMECTHH 32 HErOBaTa ASHHOCT.

1.1 Cmandapmu, uiMeneHus u PA3ACHERUA, KOUMO CA GIE3W 6 cuna 3a hunancoeama 200und,

sanousawya na 1 anyapu 2010 z00una.

Hono6penns B MC®O (M. anpun 2009 r.) — nogobpenusa 8 MCC 1, 7, 17, 18, 36, 38 n 39, kaxkro u MCDO 2, 5,1
8, n KPMC®O 9 u 16 (ocHOBHO B CWia 33 FOAMIIHM NEPHOAH OT 01.01.2010 r.- ve mpueru ot EK). Teau
nofoBpenns BHACAT YaCTHUHH NPOMEHH B CLOTBETHUTE CTAHJAPTH, OCHOBHO ¢ LIEN 12 MPeMaxHaT ChIIeCTRYBalla
HEMOC/IeJOBATENHOCT B MpPAaBIIATA M M3MCKBAHUATA HA OTAETHMTe CTAHAAPTH, KAKTO U Ja Ce BHECS NO-Npel3Ha
TEPMHUHONOTASA HA NOHATUNATA;
MC®O 3 (npomeHeH) Buznec kOMOMHAIWMM M CBBHP3AHWTE C HETO MPOMEHH B MCC 27, MCC 28, MCC 31,
MCC21 m MC®O7 (B cuna 38 roauuny nepuogu ot 01.07.2009 r.). [IpomenuTe B CTaHAapT MC®O 3 ca
CHBp3aHM C: pa3lIMpsiBaHe Ha ONpPEASCHHETO “Gu3Hec”, KOSTO BEPOSTHO Ou noBeno Aa pasmMpsBaHe Ha ob6xBara
Ha TpuaoOMBaHWATA TPEeTHPaHH  KAaTo 6usHec KOMOMHAUMH; OLEHABAHETO Ha MAIUMHCTBEHOTO
(HEKOHTPONMPAIIOTO) YYacTWE M TPCACTABAHETO HA CHENKMTE C HEro; TPETUPAHETO HA Ppa3xojuTre M0
NpuaoGUBAHKATA; OLEGHABAHETO HA YacTTa OT LEHAaTa Ha npunoOHBaHETO NOA YCNOBUE M eeKTUTe OT HefHHTe
focnenBalM NPOMEHY; OLEHABAHE HA NpESAMIHA JANOBE B MPUACOMBAHOTO APYXECTBO NpPU NOSTAMHOTO
npuaoGusane W TpeTMpaHe Ha edexture. OCHOBHUTE NPOMCHY B MCC27 ca cBLp3aEM ¢ HOBOTO TPCTHpaHe Ha
OTIepaLMKTE 10 MpOMsHA Ha JeNa Ha APYKECTBOTO - Mafika B Kanwrana Ha ABLICPHO APYMECTEO, 6e3 na vma
npunobusane wiy 3ary6a Ha KOHTPOJ — TakWBa OfCPAlMH Ce TPETHPAT KAaTO KAMUTANOBH CAEIKH Mexy
coBcTBEHMLM (BKIMOHEPH) B KAYECTBOTO MM Ha COGCTBEHHLIM (axupronepw). Hopaay ToBa NOCIEAHUTE HE BOJAT 10
OTUMTAHE HA PENyTalMs WM pecrl. Ha nedantu wiv 3ary0u. PHKOBOACTBOTO € B3ENO PELICHHE A2 mpunara
NIPOMEHUTE B TO3M CTAHAAPT 3a NEPHOIW Crnel 2009 r., MepcIeKTHBHO, KATO TE I 3aCErHaT OCHOBHO OBAeIMTe
onepaiuy Mo NpHIoGHBaHUs U 3ary6a Ha KOHTPON B ABLIEPHM APYIKECTRA;

1.2 Cmandapmu, uzmMeHenun U pasacHeRUA, KOUMo 6ce oue He ca enesnu 8 CUNA U He ce npuazam om
no-panna 0ama om Opydcecmeomo.

MC®O 1 ,Jpunaranse 3a spBA osT Ha Mexaynapoqnare CTaEAapTa 32 dunancopo oruaTARE” (A3MEHEH)
— Orpanuvena 0cBOGOANABAREA OT CPABHHTC/IAN ONOBECTHBAHUN CLIIACHO MC®O 7 3a mpeanpaaTHd,
npraaramy 3a nbpea st MC®O — B cana oT 1 sonm 2010 ronuHA.
WameHenueTo Ha MC®DO 1 — Orpanudeny ocBo0OXKIABAHUS OT CPaBHUTEJIHHM ONOBECTABAHMA CHINIACHO MC®O 7
32 MIPEANPUATHSA, OpUiaraiy 3a mMbpBU 0BT MC®O - ocsofoxaasa MpeAnpUATHA, KOWTO npuiaraT METOA 3a
NpHIHABAHE HA BCHMKU Pa3XO/M, CELP3AHM ¢ aoGus Ha Hed)T ¥ ra3, OT PETPOCICKTUBHO MpIiaraHe Ha MC®O.
VisMeHeHWeTo MpeNBIKAa OCBOOOKIABAHE HA TNPEANPUATHS C BCUC CKIIOUEHW JIMIMHIOBM JOrOBOPH OT
M3MCKBAHETO 32 MpepasyiexkaaHe Ha TAXHOTO KIaCH(QUUMPaHe ChIIIACHO KPMC®O 4 ,,Onpenensane aanv aaneHo
CropasyMeHUE ChABPHA JIM3HHL .
MC®O 9 ,,Punancosn aECTpyMenTR” B cAIA oT 1 anyapn 2013 roanna.
HosusT cranaapt 3amecrsa uwacth ot MCC 39 DUHAHCOBM WHCTPYMEHTH: NpH3HaBaHe W ouenasaHe”, Karo
YCTAHOBABA NMPUHLIMIIM, NPABKAA ¥ KPUTEPUA 3a KiacH(HKALMA U OLCIKA Ha ¢unancopuTe aktusd. Tol BpBeXAa
u3MCKBaHe K1acHHKalmaTa Ha hrHaHCOBUTE axTHBU Aa Gb/ic NpaBeHa HA Gasza OU3HEC MOAENA HA NPEANPHATHETO
3a TAXHOTO YNPARICHHME ¥ HA XaPAKTEPUCTUKMTE Ha JOTOBOPCHUTE NAPWTHY MOTOUM HA CHOTBETHHTS AKTUBH, KATO
ce BhBEXXAAT IBe CCHOBHY IPYNY U PECTIEKTUBHO THIA OLEHKW — N0 aMOPTH3NPYEMa H MO CIpaBe/LinBa cToMHOoCT.
MCC 24 ,,OnoBecTaBane Ha CBLP3ann JuNa (A3MEHER) B CAA OT 1 AuUyapn 2011 roanna.
Vi3MeHeHUeTo OTMEHH MINCKBAHETO 3a MPEANPHMATAS OT MyOIMMHUA CEKTOp A2 ONOBECTSBAT B JICTAIM BCH4KH
TPaH3aKIMK C TIPABMTENCTBOTO W APYTH TPEANPUSTMA OT NyOnMHHWS CEKTOp. BMmecto ToBa € HeoOXommmo
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OMOBECTABAHE HAa MMETO HA NPABUTENCTBOTO, XapaKTepa Ha BPB3KaTa , BUAA M pa3Mepa Ha BCAKA OTOCTHO 3HAYMMA
CAEeNKA M KAYECTBEHO M KOJIMUECTBEHO ONpe/eNsiHE Ha pasMepa Ha 00O 3HaunMMH CACIKH.
MCC 32 ,,®unancosn uacTpyventn:[Ipeacrasane (a3venen) B czia ot 1 despyapn 2010 rognna.
C usmenenuero Ha MCC 32 ce yTouHsABaA KAK C€ OTHMTAT HAKOM NpaBa, KOrato eMUTHPAHUTE HHCTPYMEHTH Ca
JACHOMMHMPAHH BbB BATyTa, paiiudHa oT (YHKIWOHANHATAZ BATYT2 HA EMUTEHTA. AKO Te3M WHCTPYMEHTH 2
eMETHPaHK NPOIOPIMOHANHO Ha CHUICCTBYBAWMTe AKLMOHEPH HA EMUTEHTa, 33 (UKCHpaHa IapHIHa Cyma, Te
cneasa a2 ObAaT KnackduuMpaHM KaTo cOOCTBEH KanWTal, RZOPH AKO TAXHATA [ICHA HAa YNPAKHABAHE ¢
JeHOMUHMpaHA BLB BATYTa, PAVT4Ha OT QYHKLMOHANHATA BATYTa Ha NPESANPUATHETO.
KPMC®O 14 ,JIpeannamane 3a MEARMaIA0 (uEaRcHpane” B cuia ot 1 auyapn 2011 roanua.
TIpoMsHaTa € CELP3aHA C MIOACHEHMS 38 OTIPSE/IAHE HA CHIICCTBYBAIATa HKOHOMHYECKA U3I0/1a KATO HAMAICHUS B
GbELMTE BHOCKM TIPM JBATA CIydas, NpW HAIMYME WIM HE HA W3HCKBaHE MMHMMATHO (oHAMpaHe 32 BHOCKH,
CBBbp3aHM ¢ ObjeLIa TPYAOBA yeiyra.
KPMC®O 19 ,Iloracusane Ha (GHHAUCOBH NACHBH ¢ HHCTPYMENTH HA coGcTBenus Kamaran” B cuia or 1
ronu 2010 roanna,
ToBa THIKYBAHE AaBa MOACHEHWSA 33 CYETOBOAHOTO TPETHPAHE HA OMEpALMH, CBBP3AHM C U3LIANO MIH HacTHUHO
moracaBate Ha (PHHAHCOBM 3aJB/DKEHHA KbM KPEIUTOPH upe3 H3/aBaHE HA MHCTPYMCHTH Ha coOcTBEHMS KanuTa
Ha TPSANPUSTUETO ATHKHMK — OLEHKA HA WHCTPYMEHTWTE Ha co0CTBEHMS KanuTad Karo HaCcPellHO
ELIHACPDKJACHWE M TPETHPAHE Ha MOMYUCHUTE PAVIMKH MEXUIY OLUCHKATA UM M TasM Ha (pMHAHCOBMA NAcHB,
Onpege/eH! OrPaHUHEHHUS ¥ NPUIIOKESHUS.
(DUHAHCOBHAT OTHET € HE/MBHAYAICH ¥ H3rOTBEH P Clia3BaHe OPHHIHIA HA RCTOPHAHCCKaTa [ICHa,
¢ M3KTIOYEHHE Ha CITyJauTe Ha MPEOLCHKA, IOCOICHH B IPHIIOKCHMATA KbM (HHAHCOBUTE OTYETH
TOUHOCTTA Ha CYMUTE [PEJCTABCHM BB HUHAHCOBUA OTHET € XHIIAIH Gpnrapcxu nesa. Ot | sauyapu 1999
roauHa OGRArapcKUAT B € ¢ PUKCUpaH Kypc KbM EBpOTO: 1.95583 nesa 3a 1 eBpo.

2. Ipanoxkeny ChIIECTBEHH CICTOBOHH IOJIHTHKA

2.1. IIpoMenH B CTOBOAHATA NOJATHKA B IPEIIKH
Bunanprerata CHETOBO/IHA NONATHKA € NOCHENOBATEIHA C MPHJIAraHaTa npes MPpeAXOHaTA NOMHHA.
I'pewky no cvuchna Ha MCC8 morar 1a BL3HMKHAT BbB BPBIKA © NPU3HABAHETO, OLEHABAHETO, NPEACTABAHETO
VY OMOBECTHBAHETO HA KOMIOHEHTH OT (UHaHCOBMTE OTUETH. [IOTCHUMANHUTE TPELIKkY 32 TEKYLIWs NEpHOL,
OTKPUTH B CHIOMA, C& KOPUrHpaT npeayu (uHaHCOBUTE OTYETH Ja e o00psT 32 MyGnuKyBaHe. Bbnpexu Tosa,
IpeIKy MONAKOTa Ce OTKPUBAT B NOCNE/BAIL FIEPHO/ 1 TE3W IPEIII OT IPE/XOAHH TIepUOAN Ce& KOPHIUpaT.
IpeNpusTHETO KOPUrUPa CC 3a7HA AATA CHLIECTBEHUTE IPEUlKY OT MPEAXOAHY TICPUOLH B ITbPBHA (PUHAHCOB
OTueT, ocOpeH 3a MyGNUKyBaHe CIIe/L KATO Ca OTKPHTH Hpes:
NpeH3uMCNABAE HA CPABHUTENHUTE CYMH 3a YIPE/ICTaBEHHS NPEAXO/CH NEPHO/L, B KOWTO ¢ BE3HHKHANA rPeLika;
B cilyuail, 4e rPELIKATA € BE3HMKHANA MPEjd HAi-paHHO NPEICTABEHUS MPE/XONEH nepyofl, Npeu3dUCIsBaHe Ha
Ha4aJIHOTO CAAO Ha aKTHBWTE, NACUBUTE Y KanuTalia 3a TO3W NepHol.
Ipellka OT NpeAXOAEH NEPHOA Ce KOPHUIUpa MOCPENCTEOM MPEH3tHMCIABAHE Chc 3a]Ha JaTa, OCBEH aKo €
NPaKTUUECKY HENPWIONKHMMO Jia C& ONPeJeIy HAKOH OT cremuduurvTe edexTy 3a NEpPHOAa WIH KyMYJNaTHBHHA
eheKT OT Ta3M rpeuika.

2.2. ImoTH, MAIIAHHE CLOPBKEHN H 00opyBaHe:

IFupeonauanno npudobusane
Kato MMOTY MALIMHM M CLOPEIKSHHMA Ce OTUMTAT aKTUBU, KOWTO OTIOBapAT HAa KPUTEPUUTC HA MCC 16 u umar
CTOHHOCT Npy NpUACGHBAHETO PABHA M [10-BUCOKA OT 700 neBa. AKTUBHTE KOMTO UMAT CTOHHOCT MO HUCKZ OT
[IOCOUCHATA CE OTYMTAT KATO TeKyLld PasxOy 32 MEepHOAa Ha NPHUAoGHBaHE B CLOTBETCTBUE C oaobOpeHaTa
CHETOBORHA MONUTUKA. Bceku MMOT, MalllMHA KK ChOPBLIKCHUE CE OLCHABA NpH npuaoGHBaHETO My TO LEHA Ha
npuaoGrBaHe onpeaeneHa B ChOTBETCTBHE C M3HCKBAHWATA Ha MCC 16.
JlpyxecTBOTO € npueno aa otuura MmoTure, malimHuTe, CHOpHLKEHNATA ¥ 06OPYABAHETO B CHOTBETCTBHE C MCC
16 no ueHa na npuaobuBake Ge3s BCHMKM HATPYMAHM AMOPTH3AIMOHHHM OTHMCICHWA U HaTpynaHa 3aryba oT
obe3uenxa.

Hocnedsaniu paaxodu
Tloc/eaBaLATe Pa3XoM ¢& NpUOaBAT KbM GanaHcoBara CTOMHOCT HA AKTUBA MW CC OTHHTAT KATO OTZENEeH aKTHRB, CAMO
KOTaTO ce ouaksa, 4e JIPy:KecTBOTO e Momy: GhIemy MKOHOMHHECKY HArOAH CBEP3aHH ¢ ynotpeGara Ha TO3M aKTHB
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1 KOTATO OTHETHATA MM CTOMHOCT MOME Aa ObAe AOCTOBEPHO onpefeneHa. PasxouTe 3a TEKyLOTO OGC/yBaHE Ha
MMOTH, MAUTHHY, ChOPBKeHKMs 1 0GOPYABAHE CE OTYMTAT KAaTO TEKYLIM 32 NIEPHOAA.
FanaHcoBATa CTOMHOCT HA Ja/IEH KMOT, MAIIMHA, COPhIKEHHE W 00Opy/ABaHe Ce OTNHCBa MpH ocBoGoxaaBane of
axtusa.JlevanGara win 3ary6ara, BE3HUKBALIA OT OTMIMCBAHETO HA MMOT, MALIMHA, CHOPRKEHHE WIH obopyzgaHe ce
BKJIICMBAT B OTHETA 34 JOXOANTE, KOTaTo aKTHUBLT CE OTITHIIE.

Memaoou na anopmusayua
JIBATOTpaliHATE MaTepUaIHy aKTUBH C& aMOPTH3MPAT MO JIMHEHHUA MCTOJ 3a NEPHOAA Ha OHaKBAHMI none3eH
MBOT, ONPEE/ICH KbM MOMEHTA Ha NpuIoGuBaHe Ha akTUBa. AMOPTH3ALMATA HA AKTHBWTE 3ariovBa oT MOMEHT4,
B KOITO Te €A HaIM4HK B TPCANIPUSTUETO, HA MACTOTO H CHCTOAHHETO, HEOOXOAMMH 32 EKCILIOATALMATA MM 1O
HauMHA TPEABHAEH OT PHKOBOACTBOTO.  AMOpTH3ALMAT2 HA aKTMBUTE C€ MPLYCTAHOBABABA HAa JaTara Ha
OTIIMCBAHE Ha AKTHBUTE,
AMOpTH3ALMATA HE CE TIPEYCTAHOBABA B TIEPXO/IM HA MIPECTOMN WK M3BAK/IAHE OT aKTHBHA ymorpeba.

Oéeryenxa Ha OpIZ0OMpPAtHY MAMEPUATHY AKINUSH
KBM BCAKA OTHETHA AaTa JPYECTBOTO MPELICHARE ANy ca HAMMLE MHIMKALMY, 4 Ja[CH AKTUB MOKE /i (§239)
oBeanenen. Koraro chbLIecTBYBa NpU3HaK 3a 00¢3lleHKa, JpyecTBOTO MpaBy opuumanHa NpUONMIKUTE/IHA OLICHKA
Ha BLICTZHOBHMATA cToliHocT. KoraTo Ganancosarta CTOMHOCT Ha JaJeH aKTHB HA/IBHILABA HErOBaTa BLICTAHOBMMA
CTOMHOCT, aKTUBBT C& CUMTa 3a ofe3leHeH W CTOMHOCTTA My Ce HamaniBa 0 Heropara BE3CTAaHOBHMMA CTOHHOCT.
PLKOBOACTBOTO € M3BBPLUIIO HPEervIed Ha BCHYKM 3HAYMMW MATEpPUaNTHM aKTHBH KbM. 31.12.2010 r. ¢ uen
NpOBEpKa Ha JICCTOBEPHOCTTA Ha GanaHCcoBATa UM CTORHOCT. PLKOBOICTBOTO CUMTA Ue GanaHCcoBATa CTOMHOCT Ha
AKTUBITE KbM T34 AATA HE [PEBUIIABA BL3CTAHOBAMATA UM CTOHHOCT M HAMa MHAMKALMA 32 ofe3LieHKa.

Heuanbu u 3azy6u om npodasicéa
BanaHcoBaTa CTOMHOCT Ha aLeH MMOT, MallMHa, ChoPhXKEHKe U obopyABaHe ce OTNHCBa NPH ocsoGoxnaBane OT
axTuBa.lleuanbara wiy 3arybaTa, Bb3HUKBAINA OT OTHHCBAHETO HA MMOT, MAUIMHA, CHOPLIKEHHE W ofopypate ce
BIUTIOUBAT B OTUETA 32 BCCOOXBATHNA JOXOJI, KOTATO aKTUBET CE OTIHLLE.

2.3. HppecTHINOBHA AMOTH

VIHBECTUIMOHHY MMOTH C2 TE3U MMOTH, KOMTO ABIArCCPOYHO C€ IbPAKAT OT NPYKECTBOTO 32 AOXOIW OT HACMH
w/wiy 3apagd BBTPEINHOTO YBENWMCHUE HA TAXHATA cTofinoct. Te ca TpecTAaBeHU B OTHETa 33 (MHAHCOBOTO
CBLCTOSHME MO TAXHATa cnpapennuBa croiHocT. IlewanGure wm saryGure OT NPOMEHWUTE B CTpaBelIMBaTa
CTOMHOCT HA UHBECTHLMOHHITE MMOTH CE OTUMTAT B OTHETA 32 BCEOGXBATHUA NOXOA (B meuanbara niy 3arybaTa 3a
rofMHaTa) KbM CTATHS “ApyrH aoxomu/(3aryGu) oT AeiiHocTTa, HETHO” 3a MepHoAR, Npe3 KOHTO Ca Bh3HMKHAJIM.
PeayaupaHuTe PYXOAH OT MHBECTULIMOHHM MMOTH CE NPECTABAT B CHIUATA CTATUS OT OTHETA.

MHBECTHIIMOHHHTE MMOTH CE OTTIMCBAT OT OTHETa 38 (PMHAHCOBOTO CBLCTOAHME KOIATo CE M3BAlAT TpaifHo oT
ynotpefa U He ce OHAKBAT OT TAX GBACIIM CTOMAHCKH W3rOIM WM C€ MpONANAT. [euanbute win 3arybure oT
nponaxGH HA OTAENHN AKTHBK OT IPYNATa Ha “MHBECTHULIMOHHWTE MMOTHA™ C@ OnpeleNaT upe3 CPaBHABAHETO Ha
puxoauTe oT npoaaxGaTa u GanancoBaTa CTOHHOCT HA aKTHBA KbM JaTaTa Ha npoaax6Gata. Te ce NOcOUBAT HETHO,
KbM “Apyru Joxoaw/(3ary6u) oT AeiiHOCTTa, HETHO™ B OTUETA 33 BeceoOxBaTHMA A0X0A (B neuanbara wim 3arybara
32 roMHAaTa).

Tpauctepy OT ¥ KbM TPyNaTa “UHBECTHIMOHHH uMOTH” CE NpaBH, KOTATO MMa MPOMAHA BBB (YHKIMOHANHOTO
NpeAHasHa4eHHe M LW Ha Jajfed umoT. B cyuail Ha MPeXBBPISHE OT “UHBECTULMOHHH UMOTH” KBM “HMOTH 32
M3NO3BaHe B COOCTBEHATA ASHHOCT” aKTMBDBT CE 3aBEXJAa B HOBaTa CH rpyna M0 HamMepeHa HCTOpMMECKa LCHA,
KOSTO [PECTAB/IARA CIIPABEAINBATA My CTOHHOCT KbM JIaTaTa Ha MpeXBhPIAHCTO. O6patHo, KOraro oT “MMOTH 32
I3IO3BANe B coBcTBeHaTa JAefHOCT” MMa NMPEXBLPIAHE KbM “UHBECTHUMOHHM UMOTH’, aKTHBBT C& OLEHIBA NO
cIpaBe/IMBaTa MY CTOMHOCT KbM jaTaTd Ha NPEXBBP/AHETO, KATO paiuKara 20 GanaHcoBaTa My CTOMHOCT Ce
TIPE/ICTABS KATO KOMIOHEHT HA OT4eTa 32 BCeOOXBATHUA [I0XOR (B ApYT¥ KOMTIOHEHTH HA BCEOOXBATHHS JIOXOX) H
ce npeacrass keM “[IpeolieHBUEH pe3eps — MIMOTH, MALIMHU 1 oGopyaBaHe” B OTYETa 33 IPOMEHHTE B COGCTBEHUS
KanuTa.

JIpy’KeCcTBOTO HE OTYHTA UMOTH, TbPIKAHHU KATO HHBECTULIMOHHH UMOTH,

2.4. HeTexymiB HeMATEPHAIAA AKX TUBA

KaTo HeMarepuanHWTE aKTUBHM C& OTHUMTAT AKTHBH, KOWTO OTIOBAPAT HA ONPEAC/ICHHUETO 32 HEMATCPUATICH aKTHR 1
OTTOBapAT HA KPUTEPHHTE 33 OTHHTAHE HA HEMATEPHANIHN aKTHBX dopmynupanu 8 MCC 38.
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TLpBOHAYANHO HEMATEPHATIHMTE AKTMBM Ce OTYMTAT MO UeHa Ha npuaoGueane Hemarepuannwre akTuBu ce
OTHUTAT cej NPHAOBUBAHETO Mo CceGeCTOMHOCT HaMANEHa C HATPYNAHATA AMOPTH3ALMA W HATPYNaHH 3aryGu ot
obesteHka. HeMaTepiaHuTe aKTHBH, KOMTO MOMAEXKAT HA aMOPTHU3ALMS C€ AMOPTU3UDAT MO JMHEHHUA MeTON 32
CPOKa Ha Oripe/IeIeH!s NMOoAe3CH JKHBOT.

AMOpTH3aLMATA 3a704Ba, KOTATO AKTMBLT © HA Pa3nojIOXeHue 3a Nonssae, T. €., KOraTo TOK € Ha MACTOTO U B
CHCTOAHMETO, HeoOXomumo 3a crocofHoctTa My jAa padoTH MO HauMH, O4YakBaH OT PBHKOBOACTROTO.
AMOpTH3aLMATA Ce IPEKPATABA HA JIATATA, HA KOSTO aKTUBDBT € OTTHCAH.

AKTHBH, KOWTO MMAT HEOTPE/IENEH TIONIC3EH HUBOT He Ce aMOPTH3NPAT, a C& MPOBEPABAT 32 06e3leHKa Ha roWIIHA
Gaa. AKTUBH, KOWTO Ce aMOPTU3UPAT, C& MPErMIeKNAaT 38 HalvIue Ha oGe3leHKa, KOraTo ca Ha JIle ChOMTAA WM
UMa NpoMaHa B ofcTosTeNcTBaTa, NOACKAIBAIY, ¥¢ 6arancoBaTa CTOHHOCT Ha AKTHBHTE HE € BR3CTAHOBMMA. 3a
3aryGa oT ofe3leHKka Ce MpPWUIHABA CyMaTa, C KOATO GanaHcoBaTa CTOHHOCT HAIAXBEPNA BBICTAHOBMMATA.
Bb3CTAHOBMMATA CTOMHOCT € TIO-BHCOKATa OT HETHATAa MPOLKHA CTOMHOCT M CTolHocTTa B ynotpeOa. 3a na ce
Omnpeneny cTOMHOCTTa B ynoTpeba, akTMBUTE Ce rPYNMPAT B HaH-MANKWTC BL3MOXHM PasTpaHu{iMu CAMHHLHA,
reHepupali® napuuHy notoud. HeduHAHCOBM axTHBM € W3K/IIOYEHME Ha TONOMKHMTENHA DOMyTalyd, KOWTO
MOJUIEXAT Ha OBE3LEHKA ca YPOBEPABAT 32 EBEHTYATHO Bh3CTAHOBABAHC Ha 3aryba or o0esleHKA KbM BCAKa
OTHETHA NaTa.

2.5. BruoJiornvyHA AaKTHBH

BHONOTHYHUTE AKTHBM CE¢ OLUCHSBAT MO CTpPABSAIMBA CTOUHOCT, HamaleHa ¢ HpuONH3WTENHATA OLGHKA HA
pasxogyre 3a npopaxoa.

CnpaseqnuBata CTOHHOCT Ha OWOJOTMMHWTE aKTMB{ CE ONpelens Bh3 OCHOBA HAa THXHOTO HACTOALIO
MECTOHAXOMICHHUE U CHCTOSHUE Ha Gasa IleHa, KOTUpaHa Ha akTuBeH na3ap. [levanGara win 3aryGara, Bb3HUKHATA
NpPU MbPBOHAYATHOTO MPU3HABAHE Ha GUONIOTMHEH AKTUB 110 CTIPABE/UTMBA CTOHHOCT, HamaneHa ¢ npuGau3uTenHaTa
OLIEHKa HA Pa3XoIMTe 3a npoxaXGa i OT NPOMEHHM B CTIPABENIMBATA MY CTOHHOCT, HAMANCHA C npubnu3uTeNnHaTa
OlieHKa Ha PAa3XOMTE 3a mponakGa, ce MPU3HABAT B OTHCTa 3a BeeoGXBaTHMA 10X0A (B neuanbata wix 3arydara 3a
roJMHaTa) B NEPKOJa, B KOWTO Ca BH3HWKHANM M CE NPEACTABAT KbM “apyru noxoaw/(3ary0u) oT AeHHOCTTa,
netno”. Korato cnpaseanusara cTOHHOCT Ha onpeaesicsd GUONOrHueH akTHB He MOXE /1 Gblle HAEKAHO OLEHEHA,
oMl Ce OLEHABA MO HEroeaTa ceBecTOMHOCT, HAMAlIEHa C HATPYNaHaTa aMOpTH3aIMA WM 3ary0u oT obeatieHka.
Brioc/ieNCTBHE, KOTATO Beue CTAHE BBIMOXHO CIPABEUINBATA CTOMHOCT Ha TO3M GHONOrMYEH aKTUB Aa MOXE
HAQEHKAHO Aa Obie OLIEHABAHA, APYIKECTBOTO MPOMEHS MOAXOC/A CH K 3aM0YBA /1a OLCHABA AKTHBA M0 CrpaBe/uTiBa
CTOMHOCT, HAMaNeHa ¢ NPUGNM3UTENHATA OLICHKA HA PasXO/MTe 33 npojaxGa.

2.6. Hetekymu (AHAHCOBH aKTHBY
2,6.2.lsn0Be B yaacTag
BeuukM MHBECTHLMM ITEPBOHAYANIHO C¢ NPH3HABAT 1O LUEHA HAa NpuAcOHBaHe, KOATO BKIIOYBA CIIPABEUVBATA
CTOWHOCT Ha MPENIOCTABEHOTO BE3HAIPAKACHHE M PasXOAHTe N0 NPUACSHUBAHETO, CBBP3aHM C MHBECTHLIMATA.
VHBECTHLMWTE B IBIICPHH NPEANPHATHS Ce OTYHTAT U Ipe/ICTaBAT o ceGecTolHOCT.
HHBECTUUMATE B ACOLMAPAHM TIPEANPHUATHA Ce OTUMTAT M MPEeACTasaT no ceGectoHHocT. MHBECTULIMUTE, KOHTO
MPE/ICTARNABAT MATLUMHCTBEHW MANOBE C¢ OTYWTAT MO CNpPAaBEAIMBA CTOMHOCT KnacupHLUHpaH KaTO Karo
(MHAHCOBH BKTHBH Ha pasloONOXKeHHe 33 npoaaxda, CbraacHO W3NCKBAHUATA HA MCC39. B ciayuaute, B KOHTO
WHBECTHLMHKTE CA B KANWTAIOBH MHCTPYMEHTH, KOHMTO HAMAT KOTHpaHa Na3lapHa eHAa Ha aKTWBEH masap ¥ 49HATO
CrIpaBe//IMBA LEHA HE MOXE JIa CE ONIPE/EIH HaIEXK/HO CE OTHYHTAT MO LIeHa HA NPUIocOHBaHe.
2.6.3. THprosckn A APYTH B3EMAHUA

KaTo Kpeaury ¥ B3eMaHus ce KnacuUUMpaT (PUHAHCOBX AKTHBY, KOUTO HE €A JICPUBATH W UMAT (UKCHDAHN HIH
onpeaenseMy IWIALIARKs, KOWTO HE Ce KOTUPAT Ha aKTUBEH Na3ap, ¢ U3KMOUCHNE Ha:

a) TE3H, KOUTO NPEANIPUATHETO BHIHAMEPSABA 1a MPoAaje He3abarHo win B Gu3ko Gbaelwe, KOUTO Le
6paaT KnacupUIMpaHK KaTO IHPIKAHM 32 THPryBaHe W TE3H, KOUTO MPeRNpHATHETO ONpeaes Npy
MbPROHAYANHOTO NPU3HABAHE N0 CMPABEUTHBA CTOMHOCT B NevayGara w 3ary6ara;

6) Te3u, KOMTO NpPEANPUATHETO ONpEeNs KAaTO Ha PasNoNoXeHHe 3a npojaxba 1pH MPBOHAMATHO
NpHUIHABAHE; WK

B) T3y, TP KOWTO JBPXKATENAT MOXE A& HAMA BE3MOXKHOCT Ja BE3CTAHOBM B 3HAYMTENHA CTENeH
UANATA CH ITHPBOHAYANHA WHBECTHLMA, C W3KMIOYGHWE HA CIydauTe, B KOWTO NpHMHHATA €
BIOIIABAHE HA KPEAWTHOTO KAYECTBO, M KOMTO C¢ KIACU(UIMPAT KATO HA pasmoNoKeHWe 3a
npozakba.
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[ToprOHAYANHO TE3W B3EMaHWUA W KPEIHTH CE OLICHABAT M0 ceBecTOHHOCT BIIIIOYBALIA CMPaBEUINBATA CTORHOCT HA
NOIEXKALIOTO 33 MONYYABAHE Y CTOHHOCTTA HA pA3XOAMTeE MO CASNKATA.
Crtefi MTbPBOHAYATHOTO MpY3HABAHe KPEIMTHTE W B3EMAHUATA KOMTO ca Ges duKkcupaH Maaex Ce OTYMTAT MO
ceOecTOHHOCT.
KuM natata Ha (pMHAHCOBUS OTUET Ce NPaBy NPErie]l 3a ONpe/eNaHe Ha 00eNeHKa OT HechOMpaeMocCT.
BseMmaunsTa OT KIMEHTH 0 NPoAaX0H, ce IpUIHABAT U OTUMTAT N0 OPUrMHATHA (aKTypHA CTOHHOCT, HAMAICHA ¢
ofesnenxa or HechOupaemoctT IlpuGnusuTenHa OUEHKA2 HA CBHMHWTENHM B3EMaHud ce MIBBPIIBA, KOrATO
cuOUpAHETO Ha ITLIHATA CyMa He ¢ BeposTHO. HechOupaemuTe B3eMaHUs C& OTHUCBAT NPH TAXHOTO yCTAHOBABAHC.
TpubnuanTe HATA OLEHKA 33 3aryOM OT CHMHHTENHM X HechOHMpacMK BIEMaHMs Ce NpaBH KbM JaTaTa Ha BCCKH
OTHeT, Ha WHAMBHAYaIHA Gaza, BaeMaHWSTa, NPH KOHTO Ca KOHCTATHPAHKM TPYAHOCTH NMpH TAXHOTO crbupane,
MOJUTEIXAT Ha AHATN3 33 OTIPEAC/IAHE Ha HACTTa OT TAX, KOSTO € peallHo Chbupaema, a OCTaHaIATa HacT 0 HOMUHANA
HA CLOTBETHOTO B3eMaHe ce MpU3HaBa B OTYETA 3a BeeoOXBaTHUs noxon (B neuanGara wiy 3aryGara 3a ro/MHaTa)
KaTo 3ary0a ot ofe3lieHKA.
Cnen 360 AHM 3aKbCHEHWE Beue CE CMMTA, Ye MOXKe Aa WMA WHaukatopu 3a obesuesxa. [Ipm npenenxata Ha
CBGMPaEMOCTTA HA B3EMAHUATA PHKOBOJICTBOTO MPaBH AHAITM3 HA LAJIATA €KCTIO3ULMS OT BCEKM KOHTpareHT ¢ OrIel
YCTAHOBfIBAHE HA PERHATA BLIMOMHOCT 32 CHOMPAHETO MM, a HE CaMO HA HHBO MPOCPOHCHYM HHAMBHIYyaIHU
B3EMaHKA OT KOHTPAreHTa, BKI. ¥ BE3MOXHOCTHTE 3 ChOMpaHe Ha JIMXBH 32 NPOCPOUMATA. IIpu ycraHoBsBRaHe HA
BUCOKA HECHIYPHOCT OTHOCHO ChLOMpaeMOCTTa Ha JaneHo BiemaHe (rpyna B3EMAHHA) Ce MpABH IIPELICHKA KAKBA
yacT oT Hero (TAx) e ofesnedyeHa (3a/10r, WMOTEKa, NMOPBLYHTEIICTBA, 6atKoBa TapaHUMA) W 10 TO3M HAYMH €
rapasTupaHa chGupaeMocTTa MM (Mpe3 GbIemO BB3MOXKHO peanusupane Ha ofe3neueHUeTO WIM IUamaHie oT
nopbuKTe). B3eMaHUATa WM YaCTTA OT TAX, 32 KOWTO PHKOBOJCTBOTO MPELCHABA, HE CHLUSCTBYBA MHOTO BHCOK2
HECHIYPHOCT 3a ChGUpaHeTo UM H He ca obesneueHy, ce obeauenssar Ha 100 %.
TpeamiaTenyTe pasxoy, KOWTO KACAST CJEABALA OTHCTHH MEPUOAM C& MPEICTABAT KATO aBAHCOBO MPEBEACHH
CYMH Ha JIOCTABYMLM U CE BKJTIOYBAT BbB B3EMAHHATA OT KITHEHTH U JIOCTaB MM
Jlab1yaTe 33 BH3CTAHOBSBAHE CE NPEACTABAT N0 OPHTHHANHUS pa3Mep Ha CyMaTa Ha B3EMAHETO.
JlpyruTe B3eMaHus ce MPeACTABAT N0 CeGECTOMHOCT.
Kato HeTeKylu (AbAFOCPOUHU) C€ KIACHGHUUMPAT B3eMaHMA, KOUTO Ca Che ¢dbuKkcupaHd najaex W OCTATHUCH CPOK A0
Nafe/ka HAX €/1HA FOAMHA OT JaTaTa Ha najiexa.
Karo TeKyum (KpaTKoCpouHy) ce Knacu(puiupaT BIEMAHHA KOUTO ca:
Ges dukcyupaH naaex
Y che puKcHpaH nagex ¥ OCTATBYEH CPOK [0 NaALkKa [0 e/lHa ro/IMHa OT AaTara Ha ¢vHaHCOBUA OTYET

2.7. Marepnaanan 3a0acy
MarepuantuTe 3anack €a OLEHEHH 110 MO-HUCKATAa OT: leH2 Ha npuaoGusate (ceGecTOMHOCT) M HETHATA MM
peanu3upyeMa CTOAHOCT.
PasxonuTe, KOMTO C¢ M3BBPIIBAT, 3a A2 JOBEJAT JajfieH NPOAYKT B HETOBOTO HACTOAINO CHCTOAHME W
MECTOHAXOX/IEHNE, CE BIUTIOUBAT B 1IeHATa Ha NpuAoGnBaHe (cebecToiHOCTTa), KAKTO clelBa:

- CYPOBMHM U MATEPHIM B FOTOB BUJ M CTOKM — BCHUKY JIOCTABHH Pa3XOfil, KOWTO BKJIIOYBAT NOKyIHATA
lieHa, BHOCHW MMT@ M TAKCH, TPAHCTIOPTHM pa3sXO, HEBBICTAHOBACMH NaHbUM M JpPYTH Pasxold, KOHTO
ROTIPHHACAT 33 NPUBEX/AHE HA MATEPHAIIUTE ¥ CTOKMTE B FOTOB 32 TAXHOTO w3nossaHe/mpoxaxta BIN;

- roTosa MPONYKUMs ¥ HE3ABBPIICHO MPOM3IBOACTBO — MPEKWTE Pa3XOAM HA MaTcpuain W TPyA H
npucnajaliaTa ceé “acT OT NPOM3BONCTBEHMTE HEINPEKM Pa3kofid NPU HOPMANHO HATOBAPEH KANALWMTET HA
NPOM3BONCTBEHHTE MOLIHOCTH, ¢ MBKMIOUEHNE HA AAMUHHCTPATHBEYUTE Pa3XOH, KyPCOBUTE PANIMKH K PasXOLNTe
no npuBnedeHy QuHaHCOBM pecypcH. Ilpu B3aMMOCEBLP3aHA MPOXYKUMA cebecToiHOCTTa Ha NPOOYKIMATA Ce
onpeziena Ha 6a3a HETHA PeANU3UPYEMa CTOHHOCT.

BKIIOYBAHETO Ha MOCTOAHHWTE OOINONPOU3BOACTBEHN PasXoay B ceGecTONHOCTTA Ha NpOU3BeXIaHaTa IPOLYKIMs
¥ nomygalpuxatd ce w3BBpiuBa Ha 0a3aTa Ha HOPMAICH KanaluTeT. Msbpanara or ApyxectBoto Gasa 3a
pasnpeAeIeHHETO UM N0 NPOAYKTH € MPEKy Pasxoay 3a MaTepUay.

Ipu ynorpebata (npogaxbara) Ha MaTEpUaNHWTE 3aMACH CE M3TION3BA METOIALT HA CPEAHO-NPETErICHaTA
uena (ceGecTolinoct). B ofekTyTe 32 THProBUA Ha ApeGHO ce Mpuiara METONLT ,LIeHH Ha ApebHO”.

HernaTa peanusupyeMa CTOHHOCT MpECTABIABA NPUOAHINTENIHO ONPE/IENIeHaTa NPOAAKHA LICHA HA JajIeH
AKTYB B HOPMAIHMA XOA Ha CTOMAHCKaTa NeHHOCT, HamaneHa ¢ MPUONMIMTENHO OMpeAeeHWTe pasxoaH Mo
JIOBBPIIBAHETO B THPrOBCKM BUJ Ha TO3U AaKTHB ¥ NPUGIM3NTENHO ONPE/C/ICHUTE PA3XO/M 32 peanu3auys.
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2.8. TIlapavHE cpeAcTBA R HAPATHA EKBUBAJICHTH
IMapyuHuTe CpeaCTBA W NAPHUHM EKBUBANICHTH BIUTIOUBAT NAPUYHU CPEACTRA B 6poii u B 6aHKH, CHOTBETHO B JIEBa
¥ BBB BaTyTa. I1lapUdHMTE EKBHBAIEHTH CA KPATKOCPOYHHU, IECHO oBpaTUMH BUCOKO JIMKBHIHK BJICKEHHSA, KOUTO
CHILPKAT HESHAMUTENEH PUCK OT NPOMAHA B CTOHHOCTTa UM.
3a uenvTe Ha UIrOTBAHETO HA OTYETa 3 MapUIHHTE MOTOLK:
MAPUHHKTE NOCTHIVIEHHA OT KIIMEHTH ¥ MAPHYHUTE IUIAIIEHIA KM 0CTABUHIN €2 npexcrtaseny GpyTHO, €
smouen JUIC (20%);
JIMXBUTE MO MONYYEHY MHBECTVIIMOHHM KPEMUTH Ce BKICHBAT KATO MUIALIAHMA 32 ¢uHaHCOBa JEHHOCT, a
JINXBUTC, CRBP3AHHU ¢ KPSAUTH, OOCITY)KBAII TEKyIIaTa NeHOCT, Ce BIUTIOUBAT B ONIEPaTHBHA NISHHOCT;
kpaTkocpodHo (A0 3 Meceua) GnoxupaHuTe napuuHi CPEACTBA €4 TPETUPAHM KATO MApUYHY CpeiCTBa U
©KBHBAJICHTH;
mnatennat JUIC no MOKYNKY HA NRITOTPaiiHM aKTHBM OT UYKACCTPaHHM [OCTABYMIM Ce MOCOYBA Ha PEA
“niaTeHH AaHbLU”, 8 TpM AOCTABKA HAa ARITOTPAiHK aKTMBM OT CTpaHaTa ce MOCOUBa HA pell “mramanvs KbM
AOCTABYMIM” KbM NAPUUHUTE MOTOLM OT ONEPATHBHA ASHHOCT, IOKONIKOTO TO# yyacTBa M CE BB3CTAHOBSABA 33CIHO
¥ B ONEPATUBHUTE MOTOLM HA APYXECTBOTO 33 CHOTBETHNA NICPHOA (mecen).

2.9. CoberBen KANATAI

CoBCTBEHMAT KanuTal Ha APYKECTBOTO Ce ChCTOH OT:
OcHOBEH KANUTEN BKIIQUBALL
Pezucmpupan xanumai —TIpe/ICTABEH 10 HOMUHAIHA CTOHHOCT ChrIACHO cpacOHO pelleHue 33 PerueTpauua..
JlombnHUTENHY pe3epad — CHIIIACHO M3MCKBAHMATA Ha THProBCKMSA 32KOH M yCTaBa, APYMECTBOTO ¢ JUTBXCHO N2
thopmupa ¥ peseps “gond Pesepsen™, KaTO M3TOTHULM Ha tonaa mMorat aa Onpaar:

Hali-MaJIKO eIHA Aecera OT MevanbaTa, KOATO Ce OTAENA AOKATO CPEZCTBATA BLB (POH/A JOCTHIHAT €1HA
JIeceTa 4acT OT aKUWOHEPHUS KaNiTajl WA MO-TofisMa YacT, ONpEeAc/eHa Mo pelieHUe Ha OGworo crOpaHue Ha
AKLMOHEPHTE;

CPE/CTRATR, NONYYEHHU HaXl HOMHHAIHATA CTOHOCT HA AKUMUTE IPH W3ABAHETO M (IpeMKeH pe3eps);

IAaHBYHO ofNeKueHHe, NPEACTARIIBANI0 MITHHMATHA MIOMOLLL CBITIACHO 3KTIO
@UHAHCOB PE3yNTAT BRIMOYBALLL,
HepasnpeneneHa KbM faTaTa Ha (QMHAHCOBHA OTHET HATPYHaHA neuanda(zary6a) oT MpeAXOAHH MEPUOH.
MeuanGa/3aryba ot nepuoaa.

~

2.10. Tbproeckd A APYTHA 30XbJ/EKCHAR M KPeAATH
KaTo merexymu (ThIArOcpoqHm) ce KIack(ULMpaT BCHHKM 3AALIDKCHUA, NBKUMU B cpok Hag 12 mecewa OT
parara Ha OanaHca.
Kato Texyma (KparkecpovHR) ce Kiacu(uuupaT 3aIa/DKeEns KOUTO ca:

v Ges duxcupan nagex

Y ¢be Qukcnpan nagex v OCTATBYEH CPOK A0 NAASHKa 10 €/IHA rofiMHA OT AaTata Ha (hHHAHCOBHA OTHYET.

2.11. Jarbunn 3aALEKCHAS
Texyuy JaqbiHM 3aAbKEHUS €A 3a[WDKEHU HA MPEANPHUATHETO BBB BPBH3KA C MpHIAraHero Ha HOAHBHHOTO
3akoHozaTelicTBo. IIpeACTABEHM ca 10 CTOHOCTH B CHOTBETCTBUE C MPABMIATA HA CHOTBETHHA JAHBHEH 3AKOH 34
onpesieNsaNe HA CTOHHOCTTA HA BCEKHM BUJI JaWbK. 3a NMPOCPOHEHMTE 33;TR/DKEHUA MO NAHBLM HE €2 HANMCICHH
TIDKAMETE SUXBM 3a 3a0asa KbM JaTata Ha (MHAHCOBHS OTYET, OCBEH aKO 3a/IRDKCHUATA 32 Npocpotme ca
YCTAHOBEHM C 2KT Ha AaHBYHATA aJIMUHUCTPALIMS K HE Ca pa3iiaTeHy KbM [aTaTa Ha banaHca.

2,12, 3aab/nKeHnd KbM Hepeonalia
JaLIDKSHUS KbM TIEPCOHAN W OCHIYPHTEIHY OPraHM3alliy ce KIacH(PHIPAT 3aXb/DKCHNUA HA PEAIPUATUCTO 110
NoBOA HA MHHAN TPy IOMCKEH OT HAETHA MEPCOHAN M ChOTBETHUTE OCUIYPUTEIHU BHOCKH, KOWTO C& M3UCKBAT OT
3aKOHOATENCTBOTO. ChriaacHo wsncksaumsta Ha MCC19 ce BRIIOUBAT M HAUMCIEHNWTE KPATKOCPOHHN NOXOAH HA
NepcoHana ¢ MPOU3X0J, He NMO3BAaHK OTIYCKU Ha TIEPCOHANA Y HAUHCJICHATE Ha Ga3a Ha AcHCTBAIINTE CTABKH 38
OCUTYpfBaHe, OCHIYPHUTEHM BHOCKN BRPXY Te3H A0XOIM.
JIpy ecTBOTO HsMa NpyeTa NOMMTHKA 12 HAYKCIABA TLIrOCPOYHH JOX0AH Ha fiepcoHana.

2.13. Jlapenpe oT My0. 1M NE AHCTATY AR
Jlaperue ot NyOIMYHY WHCTHTYLIMH Ce MPU3HABA [TBPBOHAMAIHO KATO OTCPOMEH I0XOA {tbuHatcHpane), KOraTo €
HAIMUE PasyMHAa CUFYPHOCT, 4e TO mie GhAe NOoTyueHo OT APYXKeCTBOTO, W e NMOCJISAHOTO € CIasnio W Chassa
YCOBUATA W H3UCKBAHKATA MO AAPSHHETO.

-14 -




“Eapo oiin” EAJ]
(DUHAHCOB OTHET 33 FOAMHATA 3aBLpIIBaa KbM 31.12.2010 1.

Japenue OT MyOnuW4HN MHCTATYUWH, CEBP3RHO ¢ KOMICHCUpAHE Ha HANPABCHH Pa3xojM, ce NpH3HaBa B TEKYIHTE
nevuan6u 1 3aryou Ha cucremMaTHdHa Gasa 32 CBUMA NEPHOL, TPE3 KOWTO ca IIpH3HATA U PA3X0OAUTE.

Jlapenne OT MyGAMHHY MHCTUTYLMH, CBBP3AHO ¢ KOMIICHCHPAHE HA MHEECTUIMOHHH pasxody 3a mpuaobuBaHe Ha
AKTYB, C& IPU3HABA B TEKyLIUTe evantn ¥ 3arybu Ha cucTeMaTHIHa fa3a 3a LeNUs EPHON Ha MOMe3eH XKUBOT Ha
aKTuBa, 0GKMaliHO B pasMepa Ha NPU3HATATA B Pa3XOAHTe aMOpTH3ALu.

2.14, Pasxoan
Jpy>XecTBOTO OTHUTA TEKYILO pa3xonqure 3a eiiHOCTTa No MKOHOMMHMECKH €/IEMEHTH M Cle[l TOBa OTHACH N0
Q)YHKIMOHANHO DNpeAHa3HaueHHe C LCH dopMipaHe pa3Mépa Ha PasXOAMTE MO HAMPABJICHUA M IeHHOCTH.
TIpU3HABAHETO HA PA3XOAUTE 3a PA3XOA 32 TEKyLusd MEPHOJ Ce H3BLPIIBA IiPH Ha4KC/ABaHE HA CHOTRETCTBALINTE
UM mpuxoau. Pa3sxOAWTe Ce OTYWTAT Ha MPYHLMIA HA TEKYLIO HAMWCIABANE. OueusBaT ce No clpaBeuBaTa
CTOMHOCT HA NIETEHOTO WY MPERCTOALIO 32 fAINAHE.

2.15. Hpnxoan
Jpy>ecTBOTO OTYHTZ TEKYINO NPUXOAUTE OT obuuaitnaTa AeHHOCT MO BUROBE ASHHOCTH.
Tpu3HaBaseTo Ha NPUXOAWTE CE M3BBPLIBA NPU CNIa3BaHE HA TIpUETATa CUETOBO/NA MONUTHKA 32 CNIETHUTE BUAOBE
NpHXOAK:
TIpexoau OT MpoAKGa Ha CTOKH, MPOAYKIMA W Ap. AKTWBU-TIPHIHABAHETO HA NIpUXOIUTE C¢ U3BBLPIOBA
TpY MPEXBEPAsHE COGCTBEHOCTTa K NPe/aBaHe Ha CHOTBETHUTE AKTUBH Ha KyTTyBaIHTe.
v Ilpu webpuIBate HA KPATKOCPOMHM YCNYTH — ApPH 3aBLPIUIBAHE HA CHOTBETHATA yCIyra i npueMaHe Ha
paGoTaTa OT KIKeHTa.
N Ilpu mearocpouHn ycayry -Ha Gasata Ha eraln Ha 3aBbpLUEH 10roBop.
ETanbT HA 32BBPLICH JOTOBOP ce onpe/esa Ha 6a3a Ha MPUETHTE KbM JaTaTa Ha U3rOTBAHE Ha OTYCTA W3ITBJIHCHH
paboTH ¥ CHOTBETHATA NPONOPLUNOHANHA 4aCT HA HANPABEHUTE Pa3XOIK.
TpuxoawTe OT HAEMM CE IPH3HABAT Ha BpeMeBa 6a3a 3a Cpoka Ha A0TOBOPA.
v Tlpuxozm oT MMxBu — IPU3HABAHETO HA IMXBUTE 32 NPUXOJL CE M3BBLPINEA M0 METOAZ edeKTUBHATA JIUXEA.
v Busnarpmxaenus 3a npasa — Ha 6232 Ha NPHHLMNG HA HAMMCIABAHETO CBHINIACHO ChAbPIKAHUETO HA
CBOTBETHOTO CHOPA3YMEHHE.
N Tlpuxoau oT AMBHUACHTH- IPY YCTAHOBABAHE HA NPABAaTa 32 MOIYHABAHCTO HM.
TMpuxoauTe c€ OTUMTAT HA NPHHIMNA HA TEKYUIO HAYUCTABAHS. OueHABAT ce¢ MO CrpaBe/TMBAaTa CTORHOCT Ha
TICJLYYEHOTO WIH [OA/IEXKALL0 Ha NO/Ty aBaHe.
2.16. dunancoBy paIxoan

OUHAHCOBUTE PA3X0XM Ce€ NpPEACTABAT OTACAHO B OTHETZ 33 BceoBxBaTHuA foxo/ (B meyanGata win 3ary0aTa 3a
roAMHATA) ¥ CE CHCTOAT OT: Pa3XOM| 3 JIMXBY IO MOTYHeHN 3aeMH, GaRKOBU TaKCH 10 3a€MH U MApaHLIH, HOTHA
aary6a oT KypcoBH Pajiuki [O 336MH B Yyi/ICCTPaHHA BAITyTa, pasxomi/3aryGH OT CAENKY ¢ MHBECTHLIMH B IHHH
KHWKA HA PA3TIOIICIKEHHE 1 38 Npojak6a u/un1 OT UHBECTULIMA B ABIIEPHH M 4COUMHPAHH PYHECTRA.

2.17. (PuHAHCOBH HPAXOIAH

DUHAHCOBKTE TIPUXOAM C¢ NPEJACTAaBAT OTAEIHO Ha JIMLEBATa CTpaHa Ha OTHETA 34 BceoOXBATHHA AOXOA (B
nevanGata wid 3aryGaTa 3a TOAMHATA) ¥ C€ CBLCTONT OT: NMPHXOMM OT JIMKBM MO TNPSAOCTABEHH 3aeMHU,
mpuxoau/neuandu OT CHENKA C MHBECTUIMM B LCHHM KHIDKA Ha pasnonioxeHne H 3a npoawkba wwim ot
MHBECTHLMM B JBLIEPHA U aCOLMHMpPAHM [PYMECTBa, B T.4. AMBUICHTH, HCTHA neuanGa OT KypCoBH Pa3NIMKH OT

NpeoLIeHKa Ha 3aeMH B HY)KIECTpaHHa BaIYTa.
2,18. Jlambom BBPXY A0X0A4

TeK}’lllHHT IaHBK 34 TeKyUuIus K MpeIxXOoAHH NepHOAN ce TIpU3HABA KATO NaCUB A0 creneyTa, A0 KOATO HE € IUIaTeH.
AKO Beue IU1aTeHATa CyMa 3a TEKYII| K NPEeAXOACH NEPHOa NpeEHINARa ABLKHMATA CyMa 3a T€3H NCPHOAH, U3IULIL-
KbT C¢ NpH3HaBa KATO AKTHUB.

OTCpOYEHHTE AAHBLM CC IIPHU3HABAT 3a BPEMEHHHU PA3IMKH MEXITY JaHbLUHATA OCHOBA HA AKTHUBHTE M NACUBUTE H
TsxHaTa Ganancosa CTOMHOCT KbM [ATATA HA (DMHAHCOBHA OTYET, KATO C¢ H3NOI3BA OaIaHCOBHA METOH Ha
3N LIDKEHNATA.,

OTcpoyeHuTe JaHBEYHH AKTUBY M NIaCHBY CE OLEHABAT N0 JAHBYHUTE CTABKM, KOWTO Cé 0YaKea 1a 6naaT B cua 3a
NEPHOAR, B KOWTO aKTUBBT Ce pealu3vpa WiM MacubbT Ce ypeaw/moracu BL3 OCHOB2 HA JAaHBLUHUTE CTABKM (n
AAHBLYHEA 32aK0HK), AeliCTBALLIM WiK OYAKBAHK Na BJIS3aT B CHIIA KbM AATATa HA Gananca.
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Texyuyre ¥ OTCPOMEHUTE JAHBIM CE PH3HABAT KATO NMPHXO/ WM PasXO M €€ BKIIOUBAT B neuanbara WIH 3ary-
Gara 3a NEPUOAA, OCBEH 10 CTENEHTa, A0 KOATO JAHEKET Bh3HMKBA OT ONEpaid Wik chOUTHE, KOSTO € IMPU3HATO
Mpe3 ChUMA WK paznyyeH NSPHO IMPEKTHO B COOCTBEHUA KanuTai.

2.19. YymaecTpaHHA BATYTA
Uy>K/I6CTpaHHA BATyTa € BCAKA BATyTa pasnuua oF GyHKUMOHANHATa BaTyTa /6uarapcku siep/ Ha NIPEANPUATHETO.
CaeJKuTe B Uy K/eCTPaHHA BajlyTa Ce BIHCBAT ITbPBOHA4ANHO BhB ¢yHKIMOHANHA BATYTa, KATO KBM CymaTa Ha
UyXJECTpaHHATa BagyTa Ce NpHiara LSHTPaJHHA Kypc Ha Brarapcka Haporma Bauka (BHDB) 3a crhorseTHara
BaTyTa, KbM AATATA HA cAenkara. KypcoBure painuxy, Bb3HHKBAIUIM NPY YPENIAHETO HA NApHHHU TIO3WLHTH 470 4
NPY NPEUIUUCIABAHETO HA TE3H NAPUMHM MO3MIMY [0 KYPCOBE, PAsNHTHH OT TE3H, [0 KOUTO ¢a Guny 3aBeCHY WK
TPEH3UHCIICHY TIPS TOBA, CE OTYMTAT KaTo (PUHAHCOBM MPHUXOAN Wi dunancoBH pa3xony 3a MEpHOAa, B XOHTO
BLE3HUKBAT.
TIpeANpUATHETO MPABH NPEOLIEHKA Ha BAMYTHWTE NapHYHK MO3UIMNA KbM JaTaTa Ha (vHAHCOBUA OTHET 32 NIEPHOAA
M TEKYLIO Tpe3 OTHETHUS NEPUOJ MECEHHO.
ITapyyHATE NO3ULMHA B MyXKAECTPAHHR BayTa KbM 31 AekeMBpy 2010 roguna ca olieHeH! B HACTOALIMS (HHAHCOB
OTHeT No 3akounTenHus Kype Ha BHb.

2.20. CueToBOAHR NPEANOJI0KEHUNA B NPAGINIATEIRA C1CTOBOHE NPENCHKE
B pesysTaT Ha HECHTYPHOCTTa, NPUCHINA HA JENOBATa ACHHOCT, MHOTO CTATHH OT (bUHAHCOBHTE OTYETH HE
NIOA/ICHKAT HA NPELM3HA OLIEHKA, 2 CaMO Ha MPUOTV3HTENIHA OLCHKA. [TpuGITIBUTETHATE OLIEHKH Ce ONCHABAT B3
OCHOBA HA Hal-aKTYAIHATA HATHYHA M HAISKAHA UHGbopMALEA.
TNpunoxenrero Ha MexIyHapOIHUTE CUCTOBOJHM CTAHAAPTM M3ACKB2 OT PBKOBOACTBOTO Ad MPANOXY HAKOM
CUETOBO/HY MPE/NONOKEHNS U MPUGTMINTENHE CYETOBOAHH NPEUSHKY NP M3rOTBAHE HA FOAMINHKA (uHaHCOB
OTHET W [IPH ONPE/IENAHE Ha CTOHHOCTTA Ha HAKOK OT aKTUBUTE, NACHBHTE, NPUXOIWTE U PaSXOANTC. Beuaxy Te ca
MIBLPIUCHM HA OCHOBaTa Ha Hal-7oGpara MpelleHKa, KOSTO € HaNpaBeHa OT PHKOBOACTBOTO KEM Jarara Ha
M3rOTBAHETO Ha GUHAHCOBHA OTHET. JIHCTBUTENHHTE Pe3yITaTH O¥Xa MOIJIM I8 C€ pa3IM4aBaT OT [IPeACTABCHHTE
B HacToAmus GHUHAHCOB OTUET.
TIprGnu3KTenHa OLEHKA MOAMEXKAT HA MPEPasrieiIaHe, ako HACTBIAT NPOMCHH B ofcToATeNICTBaTa, HA KOUTO Ce
Ga3upaT, UMM B pe3y.ITaT OT NOMyHeHa HOBa MH(OPMALSA, WM NOMB/IHATENHO HATPYTIAH OMUT.
E(exThT 0T NPOMAHATA B CYETOBOAHA NPUGIIMIKTENIHA OLEHKA, CE MPH3HARA MEPCIICKTUBHO HPe3 BKJIIOYBAHETO MY
B nevanGata wiy 3aryGaTa 3a MEpUoZa, ako MPOMSHATA 3aCAra Camo TO3M NMEPUOJ WM MepHoia Ha mpomMsiHaTa W
6Be1 NepHOAK, KO MPOMSAHATA 3acATa K 1BATE.
JloTonkosa, JOKONKOTO MPOMAHATA B CHETOBOAHATA npubnusuTENHA OlEHKA BOAW AO NMPOMEHH B AKTHBUTE H
NAaCUBHUTE, WM CE OTHACA JI0 KOMIIOHEHT OT KalkiTana, T4 C¢ NpHU3HaBa [pe3 KOpWrHpaHe Ha GanaHcoBaTa CTOHHOCT
HA CBBP3aHUA aKTUB, MACHB I KOMIIOHEHT OT KalluTala B EPHOJA Ha NIPOMAHATA.

2.21, QOuAANCOBA HHCTPYMCHTH
DUNAHCOR MHCTPYMEHT € BCEKH AOTOBOp, KOHTO Mopaxaa (MHAHCOB aKTHB 33 AA/ICHO NMPEANPHATHE U tunascoB
aCHB MM KaNWTAIOB MHCTPYMEHT, 33 Apyro mpeanpustve. [IpeanpuaTueTo npusHasa (MHANHCOB aKTUB WIH
¢uHancoB nacKB B Ganaxca, KOraTo CTaBa CTPaHa M0 IOTOBOPHHTE YCIOBHA Ha (1HaHCOB HHCTPYMEHT.
DUHAHCOBITE AKTUBHA 1 TIACHBY CE KIac(uImMpaT ChITIacHo M3ycKksamuaTa na MCC39.

2.22, Caeakn no niamanns, GasHpany HA AKNEN
Caysxurenure (BKIIOUUTENHO AUPEKTOpHTE) Ha JIpY)KeCTBOTO HE MONY9aBaT Bb3HATPAXN(ICHMA NOA ¢dopmara Ha
CAeAKM MO MIALIAHKS, Ga3MPaHN HA AKUMK, KBAETO CYXHTENWTe MPEAOCTABAT YCIyrd B 3aMiHa Ha aKIud Wi
npaBa BsPXY aKu|n (‘CASNKH, YPEXAanH Che COGCTBEH KamuTan’ ).

2.23, Cebp3any JRIA B CIEJIKHE MERLY THX
[penmprsTieTo cna3sa w3kckpauusTa Ha MCC24 npy onpe/ensHe U ONOBECTABAHS Ha CBBPIAHUTE JIULA.
Cpenka MEXIy CBLP3aHH JIMLA € NPEXBBPIAHE Ha PECYpPCH, YCHYTH WM 32AbIDKEHHUS MEXIY CBBP3aHHM T1la Oe3
pa3nyKa Ha TOBA, JAJH Ce MpPUara HAKAKBa UCHA.

2.24. JInsunar
Ceraacso MCC17 nu3uHroB AOroBop ce wiacupuipipa KaTe (QMHAHCOB JIM3MHF, aKO NPEXBBLp/A MO CHIICCTBO
BCHMKM PUCKOBE M M3TOAM OT COGCTBEHOCTTa BLPXY akTuBa, JIM3uHroB norosop ce wiacnduMpa KATO ONEPATHBEH
JI3MHT, 2KO He MPEXBLPIA M0 CHLIECTBO BCHYKM PUCKOBS M M3rO[M OT COGCTREHOCTTA BBPXY AKTHEBA.
Ipu3nasane § 0TIATAHE HA (PHUHAHCOB JUIAATOB JOTOBOP MO KOHTO APYHECTBOTO € JIKIARrONO Ty IaTe]
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B HaualoTo Ha MM3MHrOBUA CPOK (PMHAHCOBMAT JM3MHr TPAGBA /la Ce NPH3HABA KATO 2KTHB W MacuB b Gananca c
pa3mMep, KOWTO B HAYajiOTO HAa JIM3VHTOBMS CPOK € paBeH Ha CnpaBe/uiuBara CTOMHOCT HAa HACTUST aKTHB.
TT5PBOHAYATHHTE MPEKY PA3XOMM, M3EBPLICHH OT JIM3UHIONONyYaTeNs, Ce NpUGABAT KbM CyMaTa, MPU3HATA KATO
aKTuR. JIM3MHrOBMTE TUIALIAHUSA CE PasmpeAcisT MeKAY (HMHAHCOBHA PasXol M HAMAJICHHUETO Ha HEMNIATEHOTO

IABDKEHUE,

2235, Cn0uTHg cjea garaTa Ha Gananca
Co6utus cnei 4aTaTa Ha GanaHca ca OHe3M CHOMTMS, KakTo GNaronpuATHM, Taka ¥ HeGnaronpusTHH, KOHTO
BB3HUKBAT MeXAy AATaTa Ha Gaianca U AaTata, Ha KOATO (PUHAHCOBHUTE OTHETH Ca OfIOOpeHH 32 myGnuKyBaHe.
Pa3rpauuuasar ce Ba Bia CbOUTHS:
TAKMBA, KOWTO AOKA3BaT YCJIOBHUS, CHLUIECTBYBaTM KbM JaTaTa Ha GanaHca (xopurupauiy chOuTHI cnen
naTata Ha GanaHca);
N Takuea, KOWTO ca MOKA3ATE/IHY 34 YCIOBHSA, BE3HUKHAMNA CJIS/ iaTaTa #a Ganaxca (HexopHrypamn crOuTHA
cnej fataTa HA GanaHca).
TTpenNpUATHETO KOPUIUPA CyMUTE, NIPHU3HATH BbS (MHAHCOBHTE OTIETH, 32 Aa OTPasH KOpUrupallare cpOuTHA
cex JaTaTa Ha GanaHca K OChBPEMEHABA ONOBECTABAHMATA.
TlpeAnpUsTHETO HE KOPUTHpPA CYMHUTE, IPU3HATH BbB (UHAHCOBM OTUETH, 32 18 OTPA3H HEKOpUrHpalliTe cubuTns
ciex AaTaTa Ha Gananca. Korato Hekopurupawwre chGuTus cnej aatara Ha Gananca ca TONKOBa ChIUECTBEHH, e
HEOMOBECTBAHET0 OM MoBNMAno Ha crocoOHocTTa HA moTpebuTenume Ha (MHAHCOBUTE OTYETH Ja B3EMAT
CTONAHCKW PelIeHMs, NPeanpUSTUETO OMNOBECTABA CNEAHATA MH(OPMALMS 33 BCAKA CHUIECTBEHA KATErOpHA HA
HEKOPHUTHPALLIOTO ChUTHE CIeA NaTaTa Ha Ganatca:
€CTECTBOTO Ha CHONTHETO;
Y otleHKkaTa Ha GUHAHCOBHSA MY eieKT MIIH WIABIIEHHME, He TAKABA OLICHKA HE MOXe 12 Ob/le HAaNpaBseHa.

2.26. Joxoam 5a aknAA
OCHOBHUTE JOXOAV HA AKUMA CE W3UMCIABAT KATO CE payienn HerHara nedanCa wim saryba 3a nepuona,
NOANeKAA HA PA3NpEnCNiCHME MEXTy AKLMOHEpHTe, NPWTEXATENd Ha OOMKHOBEHW aKUMM, Ha CPOAHO-
nperernenus Gpoii Ha ABpKaHUTE OOMKHOBEHM AKIMH 33 NEpHOA.

Cpenuo-npeternenust Gpoii akuyy npecTasisba GpOAT Ha IEPKAHKITE OOMKHOBREHM AKLMM B HAYAIOTO HA
nepuoza, KopurmpaH ¢ 6pos Ha OOpaTHO M3KYNEHUTe OOMKHOBECHH AKIWMH W H2 HOBOM3JANCHWTS Takuba Ipe3
nepyoia, YMHOXKEH No cpetHo-spemenns daxtop. Tosu dakTop wpasasa Gpost Ha JHUTE, Npe3 KOKTO KOHKPETHHTE
axivm ca 6wy AspKaHu, cnpsmo o6 Opoit Ha AHUTE TIpes neprosa.

Tpy KamuTanuzauus, AOTBIHUTENHA EMMCHS WIM pa3fendHe, OposT HAa OOWKHOBEHWTE aKIMH, KOMTO ca B
ofphieHHe 10 AaTaTa Ha ToBa ChOMTHe, ce KOPUIUpa, 3a a C¢ OTpasu NpPONOPLUOHANIHATA [IPOMAHA B Opos Ha
0BMKHOBEHHTE aKUMK B OGPBILIEHHE Taka, CAKALI ChOMTHETO Ce € CTYUWIO B HAYaJIOTO Ha MPEACTaBeHUs Hali-paHeH
TIEpHOA.

JIoX0NM Ha aKUMM ¢ HAMAICHA CTOMHOCT HE CE M3UMCIABAT, THH KATO HAMA H3JAJICHU MOTEHLMATHM AKIWMHU C
HaMa1eHa CTORHOCT.

2.27. CermenTHO OTYHTaHE
JIpyecTBOTO MAEHTH(WLMPa CBOUTE OTUCTHH CETMEHTH U ONOBECTABA MH(POPMALIS IO CErMEHTH B ChOTBETCTBHE
C OPraHi3aUMOHHATA M OTHETHZ CTPYKTYpa, M3MON3BaHA OT PBKOBOACTROTO. ONEpaTMBHWUTE CErMEHTH ca
KOMIIOHEHT# Ha Ou3Heca, KOMTO C€ OLICHABAT PE/IOBHO OT WIEHOBETE HA PHKOBOACTBOTO, B3eMalllM ONCPATHBHU
peleHns - KaTo ce M3noN3Ba (UHAHCOBA M ONEpaTMBHA MH(OPMALMA, HSrOTBEHA KOHKPETHO 32 CErMEHTa, 33
Le/IHTe Ha TEKYLIOTO HAG/MIONEHHS 1 OLIEHSBAHE HA PE3YATATHTe OT ACHHOCTTA (M3NBIHEHHETO) U Paspe/Ie/IeHUETO
Ha PECYpCHUTE Ha APYXKECTBOTO.
OnepaTHBHATE CErMEHTH Ha APYXKECTBOTO TEKYINO cé HalmionaBaT M HaNpasJIfABAT MOOTAENHO, KATO BCCKH
OMEpaTUBEH CErMEHT NMpeACTaRiABa OTACTHA Gu3Hec onacT, KOATO Mpeiara PasNiYHA NPOXYKTH X € HOCHTEN HA
pavinuHy GusHec MoN3u M puckose. ONepaTHBHATE CETMEHTH Ha APYKECTBOTO BKIIOUBAT GU3HEC obractuTe Mo
OT/ACITHA OCHOBHH BUIOBE MPOU3BOACTBO,
Hnudropmanua no onepamueHu cezmenmu
Jlpy>xecTBoTO M3NON3Ba eauH usMeputen — GpyTen mapx (newanGa) [mpy OLCHABAHETO HA PE3YNTATUTE B
ONEpaTVBHWTE CErMEHTH ¥ 32 PasNpeleNsTHETO Ha pecypcH MexAy TaxX. Ts ce onpeaena XaTo paiivka Mexay
CErMEHTHHTE MPUXOIW U CerMEHTHHTE Pa3xo/, NPAKO CbOTHOCHMH KbM ChOTBETHHS CErMEHT,
CerMeHTHHTE aKTHBH, NIACHBY, PECIl. MPUXOAM, PA3XOAM M PE3yTATH BIUIIOUBAT Te3M, KOWTO ca K Morat Aa Obiat
JAMPEKTHO OTHOCHMM KbM CBOTBETHUS CETMEHT, KAKTO M TAKWBa, KOWTO MOTaT Aa GbAaT pasnpe/ieieHy Ha pasyMHa

-17 -




“Espo oitn” EAJ]
(DuHAHCOB OTHET 3a roAMHATA 3aBbpmBauia kM 31.12.2010 .

faza. O6Kuaitno TOBA ca: a) 3a IPUXOAMTE - MpoAwKON Ha npomyKiMs; 0) 3a pa3xoAuTe - 33 OCHOBHU CYPOBHHH H
MaTepuaid, 33 aMOpPTH3ALMKA K 338 BhL3HATPOKACHUATA H& MPOW3BOJCTBEHHUSA [EPCOHAN; B) 33 aKTUBHTE - UMOTH,
M2IIMHK ¥ CHOPBKEHNS, ¥ MATEPHAIHY 3anacy; r) 3a NacUBHTE - 3aTLDKCHUA KbM NepcoHala U 32 ofliecTBeHo
ocurypspare. Kanuranosure pasxoan (MHBeCTHUMK) MO OM3HEC CErMEHTH €A OTTPAHKMYMMY Pa3XOAH, H3BBPLICHW
npe3 nepuofa 3a NpracOuBaHe WM M3rpaXAaHe Ha CEKTOPHW HETEKYIW aKTHBHM, KOMTO ce Ouakea aa Gwiat
M3MOJI3B2HM MPE3 TI0BEYE OT EAMH NepHol.

Jlpy»ecTBOTO YNpaBifABa WHBECTHHMWTE B LEHHM KHIDKA, TBPrOBCKWTE Ppa3ueTH M NpeACCTaBEHHTE, PecH.
royryuenute GUHAHCOBH pecypeH, KaKTO M AaHBLWTE HA HUBO NPEANPUATHE U TE HE CE Pa3nPENieIAT Ha CErMEHTHO
HUBO.

PeaynTaruTe OT AEHOCTH, KOWTO CE CUUTAT 32 Cy4ailHH crpaMO OCHOBHHTE THIOBE onepaiud (RelHocTH) Ha
APYKECTBOTO, KAKTO M HEPA3NPEACNASMUTE NPUXOAH, PA3XOH, MACHBH M aKTHBH, C€ OTUHTAT OTACAHO B MO3HLMA
»OOIIN Ha HUBO ApyxecTBO”, Te3nw CyMM 1O NMPUHUMIT BKIIOMBAT: APYTYM AOXOAM OT REHHOCTTZ, OCBEH AKO HE
NpOM3TAYAT OT REHHOCTTa HA KOHKPETeH CerMeHT, aAMMHHCTPATHBHU Pa3XOMM, JTMXBEHW NPUX0JAU W Pa3Xxoiu,
peasiM3upaHy M HepealMaupanu ne4anby M 3ary0M OT CHENKM © BamyTa M MHBECTHLMM, WHBECTHLMM B IPYrd
IpYECTBA, THPrOBCKHM W JPYTH B3€MaHMs, ThProBCKM 3aJb/DKCHMA M MOMYHEHH 3a€MM, pasdeTH M0 JaHbiy,
TIPOM3BOACTBEHO H 8JAMWHHCTPATHBHO oOopy/ABaHe ¢ 0OLI0 MpeaAHasHAYEeHHE.

[prnaraHata cueTOBOAHA HOJMTHKAZ 3a OTYKWTAHETO MO CErMEHTW, Ce OCHOBaBA Ha Ta3sH, W3ION3BaHa OT
APYX€CTBOTO 3a M3TOTBRHE HA ITyONHYHHTE MY OTHETH [0 3aKOH,

[paroxennn (TONBIRATEIHA NHPOPMALHS) KbM CTATHATE HA (PUHANCOBUSL OTIET:

A. Otuer 32 puHAHCOBOTO CHCTOAHAE

l. AxTEBE (DACHBH) DO OTCPUTEHA AAHBOH

CITPABKA 3A OTCPOYEHUTE TAHBIIU

JlBrskeHne Ha oTcpoyeHuTe AaHbIM 2010

31 pexememBpH 31 aexemeMBpH

2009 yBENUUCHHE - HAMAJICHHE 2010

BpemenHa paznuka

Jansuua Bpemenn [lawbuHa Bpemenn Jlawbuna Bpemenn [JanbuHa Bpemenn

OCHOBA 2 pa3fiuka OCHOBA a PAa%IMKA OCHOBZ a pa3zjiiKa OCHOBA a pasNuKa

BGN'000 BGN'000 BGN'000 BGN000 BGN'000 BGN'000 BGN'000 BGN000

AKTHBH 110 OTCPOYEHH JaHbUM

3aryba 31 3 49 5 80 8

OO0 aKTUBU: 31 3 49 5 - - 80 8
Otcpoyenu JaHBYHU

aKTHBH ([TACHBH) 31 3 49 5 - - 80 8

2. Ilapuunan cpeacrea

Bun 2010 2009
BGN'000 BGN'000
INapu4em cpencrsa B pasniamaTeIHi CMETKHA B T.4. - 2
B nepa 2
O6mo - 2
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3. Ocpoped KanuTal A J0X0/1 HA AKNHA
3anucan Kanmran

B naganoTo Ha 3amucanu Ope3s

nepuoja neproaa B kpas ma neprona

Bun Opoit Homuman Opoli mommHan Opoli  HOMHHAN Cyma
BGN BGN 0 BGN BGN'000
Axupn 50000 1 50000 1 50000
O6o: 50000 0 50000 50000
ﬁ
Texyma neuanda (3ary6a).: -27 233 JIOXOJHOCT Ha eJHa AKIK: -0,545 nB

4, Texymm THProBCKA H APYTdA 3aXb/IECHAS

Bun 2010 2009
BGN'000 BGN'000
3agb/psenus KbM CBbD3aHA NPEANPASTHAS B T.5. 33 3
3abIDKeHNA IO MOTY9EHH THPTOBCKH 3a¢MB 32 3
3axpmKEHAS 33 JIMXBY IO 3a€MH 1
O6me: 33 3

1}

5. 3agnpkeHns KbM nepconan

Bun 2010 2009
BGN'000 BGN'000
3anbiPKeHUS KbM Bh3HarpakICHHS 2 2
B T.4. 32 TEKYLOH 2 2
O6mo: = 2 2

B. Otaer 32 Bceo(XBATHHA J0X0]

6. Pasxond 32 BLHINIHA YCJIYTH
Bun pasxon 2010 2009
BGN'000 BGN'000
KoHcysmancxy ¥ ApYrdA JOTOBOPH
O6mo 1 1
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7. Paixonnm 32 3an1aTH H OCHTYPOBKH HA NEPCoHAA
Pa3xonn 3a:

TeKkynm Br3HATPAKACHESA
Hauwcnenus 3a COLMAHO ¥ 3APaBHO OCUTypsABaHE
O6mo

Cpenso COuCH4EH ChCTaB Ha IICpCoHana {Opoi) :

8. ®uuancoB: PaIXOAH
Bunx

JInxsu
O6mo ¢rHAHCOBH PA3xoau :

9. Pa3zxon3a JaBbLOA

CHIIacHO AeliCTBAINOTO 3AKOHOLATENCTBO meyanGute ce ofnaraT ¢ KOPNOPaTHBCH [aHbBK B pa3Mep 10%.

WIUKCIABAHE pa3Mepa Ha OTCPOYEHMTE AAHbUM € TON3BaHA CTaB
0BpaTHOTO NPOABICHHE.

Bunx 2010 2009
BGN'000 BGN'000
OTnwucas (HaYUCIICH) AAHBYICH 2KTHB. (5) (1)
O0mo pa3xon 3a JaHbIA: (5) (1)
10. OTunTaHE N0 CErMeHTH
2010 2009
BGN'000 BGN'000
CerMeHTHH NPUXOAH, PasXomy U CebecToli Cebectoit
pesyaTati [Ipuxoau Hoct  Pesynrar Ilpuxonu HocT  Pesynrar
Jpyre onepaTHBEE pasxoiu (31) (31 (€19 (31)
Pe3ynirat OT OnepaTiBHA ASHHOCT (31) (31)
@OuHEaHCOBM IPAXOAH (Pa3XOIH) (N (1) -
Peaysrrar npeau naHnIM (32) (31)
Pazxoj 32 JaHbIHE 5 5 1 1
Heren peayitar 3a roguHaTa 27) (30)

11. OnosecrgBane Ha CBLP3aHA JUNA
JpyaecTBOTO ONIOBECTEBA CJIEABATE CELP3ANR IANA:
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Cebpp3aHH JHLIA Bun Ha cBBLp3aHOCT IMepuon
[purop Lperkos MranoB cOOCTBEHHK Ha KanHTala 2009-2010

12. Hean n nonuTEKA 3a yOpap/ieAne Ha GUUAHCOBEN PUCK

OcCHOBHMTE (MHAHCOBM WHCTPYMEHTH HA MPeANPHATHCTO, PasNUYHM OT [ICPHBATUBHM, BKJIIOYBAT
(hHAHCOBM JTM3MHTH, MapUYHY CPEACTBA M neno3utd.OCHOBHATA LEN Ha Te3u (hHHAHCOBM MHCTPYMCHTH € Ja ce
ocurypu GHHaHCHpaHe 32 JNEHHOCTT2 Ha WPEANPUATHETO. TIpeanpusTHeTO MPUTEXKABA W PazNMYIHH OPYTH
(HHAHCOBY MHCTPYMEHTH, KATO HaNpWMMEp B3WMaHUA TO npoawxOn M 3aaB/KEHHA KbM JOCTABYMLM, KOKTO
BL3HUKBAT NPSKO OT AeiHoCcTTa.

OCHOBHHTE PHCKOBE, MPOM3THHYALLA OT (MHAHCOBMTE MHCTPYMEHTH HAa NPEANPUATHETO, BIIOHBAT PHUCK Ha
JIMXBEHWA TIPOLIEHT, PHCK HA JIMKBHIHOCTTA, BATYTeH PUCK, LICHOBH PUCK M KPEAUTEH PHCK.

Kpeauten puck

KpeauTen € pUCKET, NIPH KOHTO KIMEHTUTE Ha APYXKECTBOTO HAMA JIa OBJaT B ChCTOSHME A2 HAUIATAT W3LWIO U B
06MuaiiHO NpeaBUIEHUTE CPOKOBE ARDKMMWTE OT THX CYMH MO THPrOBCKHTE B3eMamusl. [Mocneguure ca
npencrabeuy B GalaHca B HETEH pasMep, cej MPHUCNajiaHe Ha HAYMCICHWTS 0Ge3UEHKH 110 CHhMHUTENHU H
TpyauocsOupacmy BieMannd. Taxusa oOe3NEHKM Ca HANPaBCHM KBIETO ¥ KOraTo ca Gwm manuue crOUTUS,
waeHTUdULMpaLIy 3ary6H OT HeCHOMPAEMOCT CHITIACHO TIPEMIICH OTIHT.

CbGHpaEMOCTTa HR BIEMAHHATA CE KOHTPOIMPA JAMPEKTHO OT H3ITLIHKTEIHNAA AMPEKTOD U MIaBHHAT CYETOBOUTEIL.
OTrOBOPHOCTTA KM € OMNEPATHBHO J4 KOHTPOJUPAT W PETyJHpaT B3eMaHusTa ch00pa3Ho OOEKTABHUTE AaACHOCTH
Ha nasapa ¥ DOTPECHOCTUTE Ha JPYKECTBOTO.

JlpyxecTBoTo MMa paspaboTeHa MOMUTHKA M FIPOLIEAYPH 32 OLCHKA Ha KpeQHUTOCocoGHOCTTa HAa CBOWTE
KOHTPATeHTH K ONPEeNAHe HA KPEAWTEH PEHTHUHI W KPSAWTHH JIMMHATH MO rpyna KIMeHTH.

IMapuyHuTe CpesicTBA B APYKECTBOTO M Pa3IUIALIATENHHUTE ONEPaluM ¢a ChCPEA0TOUeHH B Painutii IThPEOKIIACHH
Gasxu. [Ipy pasnpeacneHUeTo Ha MAPUYHKHTE NOTOLM MEXIY TAX PLKOBOACTEOTO Ha APYHECTBOTO C& cnoOpassisa ¢
peanua (hakTopy, MeIy KOWTO pasMEpHTe Ha KalWTala, CHrypPHOCTTA, NWKBHAHOCTTA, KPCAMTHUA NOTCHIRAT Ha
Gankara 1 ap.

Banyren puck

JIpy’KeCTBOTO €  MBJIOMEHO Ha BATYyTHM PHCKOBE, CBBP3AHM ChC CACIKH IO npofaxO¥ WIM MOKYNKH B
UyXIECTPaHHA BANYTa PaijiMuHa OT €BPO, KBACTO BATYTHUA Kypc © duKcHpaH oT OBArapckaTa AbpiaBa. B
crorHomenue 1 EUR = 1.95583 nesa. J{py»eCTBOTO HAMA CHIIECTBEHM AKTMBM WM NMACHBH B ‘YMJECTpaHHa
BaJTyTa pa3iiydHa OT €BPO.

Prck HA JOKBHIHOCTTA

JIMKBUIHUAT PUCK Ce ¥3PasfBa B HEraTUBHATA CHTYaums JPYECTBOTO Aa He ObAC B CHCTOAHME AA MOCPelIHE
Ge3ycnoBHO BCHMKY CBOM 33(B/DKEHHA CHLIVIACHO TEXHUS MaNeHK.

JIpy?eCTBOTO FeHepypa U NO/ThPsKa JAOCTATEUCH 0GeM Ha SIMKBYIHY CPE/ICTBA. BHTpEIIeH USTOTHIK Ha JIMKBHIHM
CPEACTBA 33 APYXECTBOTO € OCHOBHATA MY CTOMAHCKA ACHHOCT, reHepupaula X0CTaThUHN ONepaTUBHU TOTOLM.
BBHIIHM M3TOYHMM Ha (MHAHCHpaHe ca GaHKMTe ¥ APYTH MOCTOAHHA NApTHBEOPY. C e H3OIHpaHe EBEHTYAIHUA
NUKBAZEH PHUCK, APYXKECTBOTO paboTH CbC CHCTEMA OT ANTEPHATUBHM MCXAHM3MM 34 JICHCTBME U NPOTHO3N,
KpalHUAT eeKT OT KOSTO € MOAXBPIKAHETO HA A00pa NMKBUAHOCT, PECIIEKTHBHO cnocoGHoCT 32 (PUHAHCUpaHe Ha
CTOTAHCKATA CH AeiiHocT. ToBa Ce AOMb/BA OT TeKYINO HabirofeHWe HA MAAEKWTE HA aKTUBUTEC U MAacuBUTC U
KOHTPON BBPXY M3XOAALIWTS MapUYHH NOTOLM.

Koednnuent 2010 2009
ObIma MMKBUIHOCT 0 0,4
Brp3a muKBUAHOCT 0 0,4
Heszabasna JMKBRIHOCT 0 0,4

IenoBu pAacK
JlpyecTsOTO € MIIOKEHO HA LICHOBY DHCK OT ABA cdaxropa:
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) eBeHTYA/IHO HAPACTBAHE HA JOCTABHMTE LIEHY HA CYPOBUHHTE 1 MATEPUAIUTE; U

6) HapacTBaliaTa KOHKYpeHLUA.

3a MMHAMM3MpaHe HA TOBA BAMAHHME APYXKCCTBOTO Mpuiara (UPMEHA CTPaTerws, LE/ULIA OMTUMMIMpate Ha
NPOM3BOJICTBEHMTE PA3XOAM, BalWaMpaHe Ha ATTCPHATUBHE JOCTABHMLM [MpE/ardlild W3TOAHHU TBPrOBCKH
YCNI0BHS, pasili¥pABaHe HA HOMEHKIATYpaTa upe3 paspaboTRaHe Ha HOBH 34 Ma3apa FEHEPUYHH NMPOAYKTH W HE HA
TIOCIIEAHO MSCTO IbEKABA MAPKETHMHIOBA M LiEHOBa ronuTuka. Llenoara mojuTéKa © GYHKUMA OT TPH OCHOBHM
thakTOpa - CTPYKTYpa Ha Pa3XO/uTe, UEH! Ha KOHKYPCHTH U NIOKyNaTelHa BLIMOXKHOCT Ha norpeburenure.

Puck Ba JHXBEHEA NPONEHT

B CTPYKTYPaTA HA AKTMBMTE Ha JPYXKECTBOTO JMXBOHOCHHTE KTHBH Ca NPEACTABEHM OT MAPUTHUTE CPS/ICTBA,
GaHKOBM JIeTO3WTA ¥ NpefOCTABSHM 3a€MH, KOMTO ca ¢ Guxcupad juxsen npouent. Ot apyra crpana,
NpUBIEUEHNTE CPeACTBA Ha APYXKECTBOTO MOA (opMaTa Ha AWITOCPOYHM M KPATKOCDOYHM 3aCMH Ca obuuatino ¢
NPOMEHNMB JIMXBEH MpOLEHT. ToBa OGCTOATENCTBO YaCTHYHO TOCTABA MAPUHHWTE MOTOLM Ha APYKECTBOTO B
38BHCHMOCT OT JIMXBeH pHCK. TTOKpHBaHETO Ha TO3M PUCK Ce MOCTHTA 110 1Ba HAUMHA!

g) ONTHMH3MPZHE Ha W3TOMHMLWATE HA KPOJWTHM PECYPCH 3a IOCTUTGHE HA OTHOCHTENHO MO-HUCKA UEHA HA
NIpURJIEUEHHTE CPEACTRA; U

6) KOMOHHMpaHa CTPYKTYPa HA CAMHTE JIMXBEHM MPOLEHTH MO KPEJMTHTE, KOSTO ChALPNA IBA KOMMNOHEHTA —
MOCTOSIHEH ¥ MPOMEH/IUB, CHOTHOLUCHUETO MEXTY KOWTO, 2 W aGCOMOTHATa MM CTOHHOCT, MOraT /1a & NOCTUTHAT U
NOABPKAT B ONArONPUATEH pasMep 3a ApykecTBOTO. [locTosHHATA KOMIOHEHTa € € OTHOCHTENIHO HUCKA
aGCOMIOTHA CTOMHOCT M JIOCTATBUMO FONSAM OTHOCHMTENEH Osn B obuMA JMXBEH npoueHT. Toma ofcroaTencrso
fpemMaxsa BEPOSTHOCTTAa OT 3HAYMTETHA NPOMSHA B JIMXBCHWTE PaBHMILA MPH EBEHTYANHA AKTYAIM3alMd Ha
NpOMEHAKBATA KOMNOHeHTa. Taka ce MUHMMW3HPa M BepPOATHOCTTAa OT MpoMsiHA B HebnaronpusTHa MOCOKA HA
napuiHUTE MOTOLH.

PBKOBOACTBOTO Ha JAPYKECTBOTO TeKyIlo HaOmojasa M aHalW3upa HEropaTa eKCro3uuuA CHPAMO NMPOMCHUTE B
NIMXBEHUTE paBHUIIE. CHMyIMpaT Ce PaiIiMHHM CLEHAPUY Ha peHHAHCMpaHe, MOAHOBABAHE Ha CHINECTBYBAMIN
[O3MLAM & AITCPHATHMBHO uHaHcupane. Ha Gaza Ha Te3n CLCHAapuM Ce M3MEPBA eQEKTHT BEPXY (uHaHCOBUS
pe3ynTaT i coSCTBEHHMA KANMTANl NIPY TIPOMAHA ¢ ONPefeNeHH MYHKTOBE Wi MPOUCHTHU. 3a Beaka cHMyJals, SAHO
Y CBLIO NPEATIONONEHYE 33 TPOMAHA HA IMXBSHUS NPOLEHT C& NPAIAra 3a BCH'KM OCHOBHM BAITYTH. HayucneHuara
ce MpPABAT 32 3HAYMTEIHIATE JIMXBOHOCHH TTO3HLMH,

13. CinOnTEn cnen garatTa HA OanaHca
Hsma chlIecTBeny chOMTHA cilen gaTara Ha GanaHca, H3HCKBALK ONIOBECTABAHE.

14, [leficTBamo npeAnpasTHE

PHKOBOACTBOTO Ha KPYXECTBOTO CUMTA Ye NPEANPHATUETO ¢ ACHCTBAILO W LI OCTaHE AcHCTBalo B obo3pumMo
Opaeie, HAMA TUIAHOBE M HAMEPEHUA 3a NpeyCTaHOBABAHE Ha AeliHocTTa.

2.




