
IOAI,IIIIEH AOKJIAI 3A TEIUHOCTTA
HA ,,Kounantrr Hacfisna" OO.II

2013 r.

1. Yeol
Hacro.rrqum goxJraA e r.r3rorBeH r{a ocHoBaHrre qJI. 33 or 3aroHa ga cqeroBoncrBoro I,r

v uMa 3a qen Ia lpeAcraB].r fiporrirraHero Ha AetHocrra }I cT,crosH].rero Ha ApyxecrBoro,
Kaxro r4 Aa rrorcHl] IeiHocrra no yfiparBneHr.re Ha ApyxecrBoro npe: 2013 r.

,{annrre B AoKnaAa ca orpa3eHr.r B rotrfiurHus Suuancon orqer Ha ApyxecrBoro 3a
2013 r.

2. Perucrpaqux
,,Kowanrr Hacusva" OO,{ e perzcrpzpauo no $r-ipueuo aeno J\e 1945/1995 r. na

Bapnencxa oKpT,)KeH c'b1 v e c6c celaJrnule n rpa4 Bapna. Ipeauemr Ha AefiHocr Ha
ApyxecrBoro e ceJlcKocronzrncxa Aeftuocr.

flpe: 2013 r. HrMa r-r3BlprtreHr.r [poMeHr4 B npeAMera ua gefinocr Ha ApyxecrBoro tr
HrrMa npeycrarroBeHu AeiiHocrr4.

lpyxecrroro e c KarruraJr 100 000 resa H e pa3rrpegeneH s 1000 Isra, sceru c
HoMr,rgarn or 100 resa.

Krw 31.12.2013 r. M;roBere ca pa3[peAenerrr4 KaKro cJreABa:

-flnqo Bacr.r:ren XrrqeB, rrplrrexaBaq 510 6p. ,{ala.
Araracxa ffaunrpoua flRveea , nparexanarq 200 6p. furr..
luuurr,p -flnven Bacunen, npr.lrexaBaq 190 6p. ,{ala.
Bgcemln -fln.ren Bacr,r.nen, nparexalatq 100 6p. ,II5ra.

Cega.rurqero Ha lpyxecrBoro e e rp. Bapua, yn- ,,Can Cre$ano', Ns 4. OcHonnusr
npegvet na geinocr e ceJlcKocronaucxa gefiuoct lr cBLp3aHr.rre c Hes ycnyru,

3.Pa:nfirue ua gefinoc.rra

Ilpes 2013 r. 4efiuocrra Ha Apyx(ecrBoro r43rlrjro e cBbp3ana c peanr{3rzpaHe Ha
AoxoAr.r or npou3BoAcrBo r.r rrpol r(6a ua celcxocronancxa flpolyxrlr{t

flpes 2013 r. ApyxecrBoro pezrJrr.r3r.rpa reqan6a n pa:nlep ua 360 xun. rs. OcHogHara
qacr or peaJrr,r3r.rpanara neva.n6a e or rrpor.r3BoAcrno u npogax6a Ha cetrcKocrofiaHcKa
fipoAy]rqfir.

IIpe: 2013 r. ca peaJrr.r3r4paHrr pa3xoAt4 rro IrKoHoMurlecxrr eJreMeHTr,r B pa3Mep Ha
4 931 xan. nB. B ra3r,r lpyfia ce BxJrroqBar: pa3xo,ut 3a Marepr{am.r 1 928 xr.u. JrB., BburrrHr,r

ycrryrn -1 306 xa:r. rB., piuxo,u.r 3a aMoprrz:ar1lrrl - 361 xwt- lrB., pa3xoAr.r 3a 3afinaru kr

ocrrrypoBKr.r Ha nepcoHana - 269 xutt. nB. rr Apyrlr pul3x olu 1 067 xtrJr. JrB.- B T.q. 122 xul. ttr,.
6a:rancosa crofiHocr Ha npoAaAeHlr aKTI.IBH.

B rpynara na QmranmBrfle p&xo4{ ce otuacrr262wfi. tts.



4. Ononecrsnaue Ha BaxHtr c's6rarrzs. c,neA 6a.naucora Aara
B neprao4a MexAy Aarara, KBM Kotro e Lr3rorBeH fOO u garara Ha Koqro

tfuuancoana ofier e ogo6pen :a ny6:rux;eane He ca Hacr6rrl4nl,I rtoplrrupalqu r.I

rreropnmpaqrr ct 6urus.

5. I{xonoulrqecKrr rloKatareJrrl
TeKlqa [p€axoaHa a6c.
roarHa foanHa crolaHocr
Cr-cr Cr-cr npoMrna
360 404 (44)

5 ,323 4 ,958 365
4,931 4,148 783
3,30',1 2,929 378

HAI4MEHOBAHI4E
OHHaHcoB pe3ynrar
Ilpnxo.qrz or npo.{ax6u
Pa3xoM [o Aeitrioc'na
Co6crBeH xanurar

flacI{BH

C),r{a Ha p€anHq're axrrrBu
Pa3xo,{r 3a aarrbqll
KparkorpaiiHu aKTrBn
KparKocpocH[ 3aAT,nxeHr{rr

Teryrqu ra4'uxeann
KparKocposHrI 83eMalnrf,
I]apusHr cpeAcrBa

CpeaHa Har[YHocr Ha KMA
MarepuarHu 3alacu

KoeQz{rerr na peura6ulnocr

BpeMerpaeHe Ha I o6opor, r qrur

6poft Ha o6oporrre
3aerocr sa XMA

T3 3,820
KBs 1,272
tr 422

Abnrocp. +
KpaTKOCp.

C),ua Ira arqfiB -
EEBIIECCH KAIMTAJI

KparfiocpoqHri rr

reKyq.r
,(hJlrocPorrHu

AT,JITOBE

(M3Kpar -
M3Hacano) / 2

(DP / IIpII

OP/CK

@P / IIac

@P / CPAX

Ilprx/(Pa:x+P$

Pa:x / Ilprx

KA/K3
(KA-M3 / K3
(KA-M3-K@A) / T3
TI/T3

CK / nac
IIac / CK

CHrva * 360 /
IIprD(
Ilpru / CHxua
CHxva / flprx

flac 5,168 4,321 847

A6pen.
OP
rpI1
PxA
CK

CPAK
PA
KA
K3

CHxMa
M3

KoeQr-
IIUCHT

0.891
1,.O7 4
1.189
t.129

1.196

t.173
0.336
1.579
1.935

3a6enexK" /
(oMeHfttp

na IIPId(OI4TE OT IPOIAXBI4TE KPII|I
KoeQnlaerr ua penra6rzmrocr
Ha COECTBEHI4T KAII4TAI KPCK
Koe$lqrerrr na perrra6umro cr
sa IIACIIBI4TE KPIIac
KoeSmrleur na penra6rurnocr
Ha AKTI,IBI,ITE

KoeSra{uem ua eSexrronocr
ua PA3XO[4TE
Koe(FuqueIIr Ha e0exrI{BHocr
na TTPI4XO,(4TE

KPArr

I tsl
|,044

0.08

0.t4

0.09

0.06
fl or<a3are,'r 3a eibeKrnBrrocr

rIoKa3aTe.'r 3a DeHTa6unHosr

8,456
38

3,498
|,426

1,207
113

2,2t5
'73'7

2,881
t'|6
284

1,524

1,249
('ts)
1,283
689

939
1,096
138

(r7r)
(618)

(0.01)

(0.03)

(0.02)

(0.01)

(0.0e)

0.09

(0.55)
0.97
0.45
0.01

(0.04)
0.09

l.'12
0.64
0.l l

0.7 5

0.19
0.10

r.326
7.227
1.486

0.888
0.628

0.830

0.789

o.7 45

0;7 59

0.921

1.107

0.816
2.293
3.347
t.t2l

o.944
1.059

0;799
|.2s2
0.799

0.07

0.11

0.07

0.04

KEP 1.07

KEII 0.93

1.16

0.84

2.45 3.01
floxa:arer ga,rurcertHocr

KoeSnurerrr tra OEII{A Jluxru4nocr KOJI
Koe{uunerrr na EBP3A Jlul(guaHocr KBJI
Koe$rnlueur na He:a6aBHa JI[KBIrAHocr KHJI
Koeblrwrerr sa A6comorna JII{raI]AHocr KAJI

Koe$u{uerr na $rur. ABToHoMHocr KoA
Koe$lurer ua :a,&rruxn-r-nocr K3

florcasare,r ra rbun. AsrogoruHocr
0.64 0.68
1.56 1.48

fioragarer ga o6prlllaeMocr Ha KMA

Bpo
Bpo
3KMA

91.s0 rt4.54 (23.04)
3.93 3.14 0.79
0.2s 0.32 (0.06)

6. Ynpannenue ua t[unanconlrre prtcKoBe

B xoga na ol'fisairna"ta crr aefiHocr ,{pyxecraoro Moxe .qa 6r,ge u:loxeuo Ha pa3llltq{u

tfrauancoeu plrcKoBe. llasapnuxr pucr e pIrcKT,T, qe cnpaBeAnl.rBara crofiI{ocr rrJlrr 6rgerqure
napurrHu rroToqrr Ha t[r.ruancoer.rx EIrcrp]'I{eHT trle BaprrpaT rropaal{ npoMel{Hre B rla:}apHliTe

qenu. flasapnurr pr.rcK Br.morlBa Birnyrelr prtcK, JIuxBeH pltcK r-I qeI{oBI,I prrcx. KpeALrrIrLIsr

pxcK e pucKr,T, qe eAHaTa clpaHa no {uHaHcoulr HHcTp}a4eHT ue flpHqLIHH Qt'tHaucoea
3ary6a Ha Ap)Tara, B cJrf{aii qe He r.I3rrbJIHLr AoroBopeHoro 3aAbJIxeIrHe. JL'rxerz4nraxr pr'rcr e

pr,rcK5T, qe ,{pyxecrnoro 6r.t lrorno ,4a RMa 3arpyaHeErls. prl nocperuaHe Ira 3aAT,Jrx(eHl'rtra



clr no (br.rHaucoBr.rre rracr{Br.r. Or crpana na Ptrono,{crsoro ua ,{pyxecrnoro tfunancoelrre
pr{c(oBe TeKy-rqo ce 4eHrl.r(buqupaT, u3MepBar r.I Ha6nIoAaBaT c rIoMorIITa Ha pa3nI4rTHr'I

KOHTpOJrHr.r MeXZIHr.I3Mr-r, 3a Aa Ce OnpeIeJUrT aAeKBaTHr'I qeHI'I Ha ycJryrvTe, IlpeAocTzrB.f,Hfi oT

,{pyxecrnoro, qeHara Ha rlpr.rBJrer{eHlrre 3aeMr'I u Aa ce oqe}rJIT a,4erBarHo Qopuute ua

noA.qEpi(aue na cno6o4rr.rre Jrr.IKBnAIrr{ cpeAcrBa, 6* ga ce Aorrycxa HeonpaBAarra

KorrqerrTpaurrr Ha .4aAeH pr.IcK.

Ba:ryren pucx
[efiuocrra ua ,{pyxecrnoro ce ocbruecrB.{Ba I'I3qtlo B El:rrapul }l nouacrotrueM He e
r{3JroxeHa Ha 3Haqr.IM pI4CK OT K)pCOBLI pa3nLIKLI [OpaAI'I TOBaJ qe CTOKI'ITe I{ yCnyfI'ITe Ce

3arrnaruar Ha AocraBrluql,rre rr ce [poAaBar Ha KJIHeHTI'rre I'I3KJItotMTeJrHo n 6rmapcxll
JreBoBe, quuro rypc e o6nrpsan c Kypca Ha eBporo.

Jluxnen pncx
flonlnrmara ua ,{pyxecrnoro e HacoqeHa Kr'M MrrHI-IMI-I3I'rpaHe Ha JIr{xBeHI'Ill plrcr nplr

4rlrorpafiuo $ranancupane. Ktu 31 gerevupu 2013 r.,{pyxecrsoro e I43noxeHo I{a pr{cK or
npoMJIHa Ha na3apHI.ITe JIrtXBeHI.r npOUeHTIl nO 6aHXOSfite Cfi 3aeMU, KOr'ITO Ca C flpOMeHJIrrB

nr{xBen rrpoqer{T. Bclr.rru Ap)inr OIrHaHcoBrt aKTurBrt fiacvBrr na ,{pyxecreoro ca c

$lrxcr.rpanu manelrl4 npoqelrrrr, xaxltlto ca 6u:ttz n B rlpetrxoAHara rogrrlla.
I{enonu pucx
I{euure na lpo4]'Kul.rsra, roxro lpyxecrBoro npeAocraB.s Ha cBor4Te KJruelrrrr, ca

cr,o6pasenu c tra3apr .rre ycnoBLUI B Bbmapfis. Pr,xononcrnoro na,{pyxecrroro cruTa, qe

IIeHOBI{' pfiCK e MI4III.IMUIJIeH.

Kpegnren pucr
,{pyxecrnoro peAoBHo cJre,qrr 3a Her.I3rIbJrIteHI4e Ha 3aAT,JrxeHI'I.{Ta Ha KJrHelrrrrre r'r I{a Apyrpl

KOHTpaTeHTI.I KbM I{erOJ yCTaHOBeHI.I }II{AIrBlIAyanHO I'InI4 TIO rpyflll, U I',I3IIOJBBa Ta3I',I

un$opuaqar :a roHrpon Ha KpeAr.ITHus pucK.

flo ornoruesue Ha rlproBcrrrre Ir Apyru B3eMaHr.It {pyxecrnoro He e rcJloxeuo Ha

3HATIIITEJIEH XPeAI.ITEII PIICK KII>M OTACIHI'I KOHTPATCHTI.I IIJII4 KT}M IPYIA OT KOHTPAIEHTI'I,

KoI.ITo IrMar cxo,qlrrr xapaKTepucruxra. TrproncKr'rre B3eMaHrrt ce cBcrotr or Ml{oro xruegT17

or pa3[IIqHu HHAycrpr4I.{ u pa3JlrlqHo reorpa{cxo MecrorroJloxeHl-re. Ha 6asa Ha

rrcropxqecKrr rroKa3areJtrI Plnonogcreoro cqrrra, qe KpeII'ITHara orIeHKa Ha rBproBcKI'I

B3eMaHut, Kouro He ca c r3TeKBJr rIaAeN, e 4o6pa.

"Iurnngen pucr
Pr,ronogcrnoro ua ,{pyxecrnoro rloA,[bpxa AocraTbqHo cBoboAHIl napr{qH]'I HilJrr'IrrHocrll c
qefl ocurypsBaHe Ha nocTo.sHHa JTI.IKBT,IAITOCT rI rroractBaHe Ha 3aABrxeHu.sTa Ea

lpyxecrnoro B AoroBopeHlnre cpoKoBe. flpr-r onpegenenu cnyualr ,{pyxecreoro rr3rIoJBBa

illruanconu rmcrpyMeHTr{, Kor{To ca c BI-IcoI(a crefieH Ha JrrrKBHAIrocTJ KaTo Te Aorr6irlrl{Tei]Iro

ocurypffiaT AoxoArrocT oT rlpr.rTexaBalreTo I,lM I'I BT,3MOXHOCT 3a r'I3rrOJBBarreTO }ra Te3I'r

naputtr r cpeacTBa.

7. ErAeuo pa3Brrrrre

B nepcnerruna ApyxecrBoro tqe flpoar'nxl4 4efinocrra cu no flpol{3BoAcrBo,

rrpoAzDK6a H TspfoBr'ul C6C CeJTCKOCTOIaHCKa npO,4yKIIr{t.

'):ilt)\
!ara: 15.04.2014 r.
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oTqET 3A TIPI4XOAI,TTE I,I PA3XOAI,ITE
Ha "KoMnaHIat HacHqHa' OOII

EWH 813192544 xrv 31 lexevgpu 2013 r.

HAI,IMEHOBAHI'E HA PA3XO,/II,ITE HA],IMEHOBAHI,IE HA TIPID(OAI,ITE

2 2

Z PeoF 3a c]?ow, xarcpt'm F uiMe 3,234 2,941 I HgM npno4l or rlpoAd6t, B r q : 3,888 3,67{

r) c,"oum q Mftpll@ 1,928 l,?61 3,',lt2 3 29t

1,30( l,t8( l3r 2tl

L Pdiolxra ncpcoH r, ur q i 26t 25t 3I n(

a) pdoF 3a .@rpaaacM 22i 2t9 2 YBdFemc Ha 3aacre or flporyrlM tr 194 2Al

t pdoru 3a ocr'"oBK, B r q,: 4t {,qrymnpdo,a,,.rc. 1,435

I PaoF 3a dopmrE, q 06 361 npmoar ord*dE pdM | )52 59

t paxo.@ 3a dopBaan ' 
o64qelm sr

quMpatofl MaElrdM n i.MaEpxalM M4
351 354 36Eo npmo,er m otepamEa Aeisocr

i1+2+1+4)
5241

pdxons 3a aMopmaqn 361 35t 7 IpyB nnxD, H {DmaEcoBr npetoaxi E t q i 4t 54

t pdoru o o6dq€e sa ErlEr 23 r) rpao.ls ortrle,rypmru mcBap3aMD{ua 3i 5l

t,qpynpdo,4r,Baq,: 1,O6',1 511 o6uoomMcoD rprrolq (5 + 6+ ?) 4( 5l

a) 6ddcoBa ftiiFq Ea nponenffi a,(mn 122 2l: 8- 3ary6a d o6Fanm leiGocr

O6qo pdoAt * on.FrcEr a.iBod 1,931 4,148 9 l4rucrrpc4s npmost 14 2:

t. PaxoE m o6srucrc Ea OTl
r|@lr',:l!Eo ljl*crd.gdtFi trpE&B mm

454 O6Eo rpKoE (l + 2+3 +4+5 + 6 +7 +9) 5J2t

dp@m P53rc fnpousa Ha DaFJm

7, Peo@ $ l]8q s ap)rr Q@coBs Paxo4r, B 201 19

t paxoF, o!p3d c6o cBap3@ rqa

o6qo imrscoBr p8toaE ( 6+ 7) 262 65:

E.I1equ6! m o6Fairo aenHoo 364 492

O6qo pero,E (r+2+3+4+5+6+?+9) 4,803

l0 Cqdro4ra trqdrfa
io6qo trpao.erc6qo p6xoan)

398 5li

L PsxoF sa aaFurqr d ncquom l8

13 nqu6a(10- lt - 12) 360 4V

(O6qo pBo,B + ll + l2 + l3) sJ2( B.n*o (O6Eo rpEo,ry + l1) 5,591 532(

nara Ha c6craBtHe: 15.04.2014

PefrrcTpfiPaH oAr4Top:

fi,.ll:luer,l



OTqET 3A IAPUqHI4TE IIOTOIIU no IIPEKI{' METO.I

3l leneMBpr 2013 r.
Hacucfla" OO

HAIIMEHOBAIII4E HA I|API{TIHIITE II

I|a napnqllrrT€ cpeAcTBa l|pe3 nep[oaa
A+B+B)

perrcrPr.rpaH oalrrop:
lE VIffieB/
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"KoMnanr.s Hacl4tna" OOjI flornoxeHae xbrnt dnnancos orqer ga 2013 roanna

IIPI{JIO}I(EHI4E KbM 
'DI{HAIIC 

OBI''I OTIIET
IIA .. KOMIIAHWI IIACI{'IIIA" OOA

lP. BaPua Yn. ,,Cax Crerfaxo" J\] 4
ca 2013 r'

I. OTIOBECT{BAIIE IIA CqETOBO'ryIATA IIOJII4TIIKA

A. EA3A 3A CbCTABflHE IIA OI{HAIICOBI{'I OTIMT
OUXaHCOs[s OTqeT ce C6CTaB{ B CtoTBeTcTBlIe Csc 3arcoga 3a cceTOBO.qCTBOTo r'I HaqHOHanHI'ITe

cranlaprn :a QusaHcoBl, ofierli 3a ManKI4 H cpe.qHn rrpe,{flprtfrr't1s.

4pyrxecgoro r-rsro.1eq CqerosoaeH 6anaHc B xIIJL JIB. B c'I'orBercrBtte c llpuloxenue xtrta CC l,
Oruei:a npnxogzre x p:l3xo'r{Te B xr.rJr. JrB. B ,qBycrpaHna Qoprua a chorBercrBl{e c flpuoxenne Ne

2 or CC l, Or.rer sa co6crseHlrl Karll,rrzur B xuJr. JlB. B c:t orBercrBLle c flpr-r:roxenlre Ne 4 xtrtr CC I tz

Ower sa napu.nrane IIoroIrH B xxJt. JIB. s cbotsercrgue crc CC 7

C-{eronorcrsoro ce ocblqecrBtBa r'I O}IIraHcoBare orrrerr'I ce cbcraBtr B

cboTBeTcrBl.re cBc cJIe,4HI'ITe OCHOBI{rr CqeTOBOAHIT [pI4HIII'1fl]r:

l. reryqo nawrcnlaane;
2. geicrearqo nP enflPrr\Twe;
3. npegna:,'rranocr;
4. cr,noc.ragul'roc.r Mex,uy flp]lxoalrre In pa3xoAlnre;

5. npe,untrcruo na cbatpxaHrero npea Sopvaral
6. :ana:rarre upu nr,3MoxHocr Ha cqeroBoAHara rlojrrrrrrKa or npeAxoAHHt orqereH nepHo,4;

7. .ne:arracuntocr Ha oTAeJIHtTTe OTqeTHX neplloAt,t cToiiHocTHa Bph3Ka Mex.q/ HaqilJIeH I',l

rpaeu 6ananc;

E. OIEHbTIIilI EA3II II3IIOJI3BAIII{ IPI4 CT'CTAB-f,HETO HA @UHAHCOB.VIfl
OTAMT

I .{urrorp afinu HeMarepuaJrHu ar(TIrBu.

,{:r.nrorpaitnra HeMarept:ltIHI.I aKTrrBIt ca ycraHoBHMr'r ue$nranconu peclpcu, npr'l4o6rra u

Kor{rponxpaHr_r oT ItpeAnp[rrxeTo, KOHTO rUUar Qu:nuecra cy6crarrqraa, ca c'bc cblqecTBeHo

a"utir-" np" l',otp"6utu "", or H3noJI3BaHero r{M ce oqaKBar I-lKoHoMI.rqecKH r-'.ro.q'. Croftnoc1ru.f,

Irpaf Ha ctlrlecrBeHocr Iro.q KofiTo aareH HeMarepI{aJIeH aKTHB ce npI'$HaBa, Karo rerq[q pa3xoA e

700 re.
flr,prona.ra:ruara oIIeHKa Ha BbHIIIHO C:r,3AaAeHUTe (3aKyneHlr) HeMaTepIlaJIHI-l aKTUBH e nO TfiHaTa

qena na npu,4o6ueaHe, KotTo BKJIIOqBa flOKynHaTa qeHa u BcrjqKl-i npeKr.r pa3xoaH 3a no,qloToBKa Ha

aKTEBa 3a H3[Or3BaHerO My ro npeaHa3HaqeHl4e

flrpnona.ra,'ruara oqeHKa Ha cc3IaAeH B npe.qnplrtrHero HeMarepna'leH aKTnB e coopcr or

pa3xoallTe, a3B6pIIIeHr-i OT MOMeHTa, B KOfiTO HeMaTepHaIHluT aKTLIB e nOCTI{IHaJI KpXTepI{UTe 3a

rrpH3HaBaHe.

flocre.qsatqara oueHKa Ha HeMaTepHanHuTe aKTHBI-I e fl-O TfiHaTa UeHa na lpa,4o6ueane, HaMaJIeHa c

HAI ICTEHHTE AMOPTT-8AIITII H HATP}MAHATA 3AryOA OT OOC3ITEHKA'

2,{r,lrorpafinu MareprtaJrHrr aKTlrBrr.

,{r:rrorpaftnu Mene2LTauTHll aKTIIBH ca ycraHJBHMl'l neQuuancoan pecypcl, npugo6urn n

rrpHTexaBaHH or rlperlplitrl{ero, Kolrro I.IMar HarypalHo-BeurecrBeHa Qopva, u:nol:sar ce:a
npoll3Bo,qcTBoTo HJIII aocTaBKaTa Ha aKTnBI',I L4ny. yqnyfl1.' 3a or,[aBaHe no.q HaeM, 3a

aAMLtHItcrparI-IBHIT lryx,ql4 I.I ce orIaKBa Aa 6l,qar tasllolr:aaHu rlpe3 noBer{e or e,ufiH orqereH lrePHoA'

crofinocrgr,rg nDar Ha cbrqecTBeHocT no,4 t<oftro,qaAes Ma-replIaJIeH aKTI.IB Ce flpIBHaBa, KaTO TeIq/UI

pa:xog e 700 :rr.
llrpsona.ra,rnara orIeHKa Ha nr,,rrorpafiuure MaTepHanHI.I aKTI.IBIi e IIO TfXHaTa IIeHa Ha

nplrao6figaue, Kotro BKIIroqBa noxyllHara IreHa I'r BcI{tIKx npeKl{ pa3xo.qu'
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Ioc:relearqara orIeHKa Ha MaTepHaJIHr.rTe aKTHBI4 e IIO TfiHaTa qena na npa,qo6r-reaHe, HaMaJIeHa C

HaquclTeHqre aMoprx3aqult H Harpl'laHara :ary6a or o6e:uenxa'

3 Orcpovenu 4aHbqHrr aKTr{Brr rl racrlBlr.
orcpoveur,re .{aH.LqHu aKTI-IBr.t Ce Onpe,{entT Btpxy HaManteMnTe BpeMeHHI{ pa3nIIKIi I-i AaHI'qHIJTe

:ary6n, raro K,bM T.f,x Ce IIpHJIOx(lr ,qaHT,qHaTa cTaBKa, c.bl'JIaCHo AgfCTBaUIoTo 3aKoHoAaTeJICTBo,

Ieficrgauo 3a neplroAnre, B Kollro ce orIaKBa aKTIlBbr Aa ce peanl'l:llpa Axrt.retl.re [o orcpoqeHn

AaHbUU ce npIBHaBaT AO CTellsHla, AO KotTO e BepOqTHO Aa llua 6t,qeulr'r gant*rn leVal6n, CpeUry

Korro Mo)Ke Aa ce rprtcfla,{He HaMaJI{eMara BpeMeHHa pa3JlflKa IIJTH AaHGqna:ary6a'

4 Mareplrarnu ranacu.
Marepua,,rurre 3anacl ca MaTepl]a!'rHa aKTuBu nOA QOpMaTa Ha MaTepI-IaJII-1, CTOKH, npOAyKqAn,

Ite3aBLpIxeHO nPOI-I38OACTBo.

ctorure n MaTepnanuTe nbpBoHat{aJrHo ce oueHJrBaT no HanpaBeHHTe pa3xoaH 3a TtxHaTa noKynKa,

KoI,IroBKIIoqBaTnol(ynHaTaIIeHa,BHocHI.ITeMIlTaHTaKcH,HeB'h3cTaHoBI4MIlTeAaH'hIIIl,pa3xoAI-ITe
IIO AOCTaBKaTa H Apyfl4 pa:ixo,{H 3a npHBex'qaHe Ha MaTeplanuTe H cToKuTe B foToB 3a TtxHoTo

IENOJBBAHE BH]I.

Ilpo,uyruHrra ce orJeH{Ba nGpBoHarranHo no seiuara ce6ecrofinocr, KotTo BKJIIoqBa CTOfiHOCTIa Ha

1'norpe6enrre Mareptanq u pa3xo,4rlre:a npepa60rra. Parxogrlre:a npepa60rra armoutar npeK Te

PA3XOAI-I CB6P3AHH C NPOH3BEXAAHI.ITE NPOA,/KTH I' CIICTEMAT}ItIHO IIAIIIICII$BAH'ItrE IOCTO'HHI'I I'I

npo"a*rao", o6ulonpolrseo.qcrneHH pa3xoau. Ilocrolsttsre o6rqonpou:eo,4crreHl'I pa3xoAll ce

pa3npe.qeJr{'r 3a BceKl] rlpolr3Be)rqaH npoAr(T eH KanaquTeT Ha

Irporr3Bo,qcrBeHlrre MoruHocrrr. flplr ur'rcTrc o Ha flocrotuHlrre

o6.qonpo"aro.q"tueHr.I pur3xo,{Ir 3a eArlHlnqa s B ro3x oryIafr

r"p*rrp"g"n"rrllr" o6rqonpon:rogcrreHll pa3xoqx ce orrrrrrar Karo reKytrr pa3xo'{ flpu rucor o6ev

Ha npoI.I3BoAcrBo pa3Mepbr Ha nocroqHHllre o6ulonpor'r:aogcrneHn pa3xoAn 3a elxHltqa [poAyKqlrt

CE TIAMAJU{BA.

flpouennnrure o6rqolpousnoacrneHr-r piBxoaH ce pa3[peaeJlfT 3a BceKu npoH3Beae[I npoAyKT Ha

6asara na pea.rnoro H3noJBBaHe Ha npolt3BoAcrBeHure MolrlHocru'

Klu larara Ha L{3IoTBtHe na Qr.rnaucosru oTqeT MaTepI-iaJIHI-lTe 3aIIaCU Ce OIJeH-SBaT IIO nO-HI4CKaTa

or,qocraBHara H HerHara peaJr H3t-'l pyeM a crofrHocr.
flpu rrxnoro norpe6:renae Marepta;rHaTe 3aflacu ce orrlucBar rlo MeroAa 

',cpeAHo 
npererneHa

crofillocr", xorro ce r'BqHcJrrIBa rlepfioal'rtlHo BceKH Meceq

5 TexyEn nseuauur.
Texyuure n:euawr.sra Moral.qa 6t'4a.r:

- B3CMAHI,I{ OT KIII4CHTI.I U B3CMAHH' TO NPEIOCTABEHH ABAHCI] (OT AOCTABqITqRJ;

- B3eMaHI4q OT [peAnPLItT[t B rpyllaTa;
- B3eMaHI4t CBbp3aHI-i c acouuuPaHH IZ CMeCeHH rlpeqnPrlJITIlt;

- /lplrl,I B3eMaHrrt - B3eMaHHc no rBproBcKI'I saeulr, ctAe6na 
'r 

npHc'hAeHI'I B3eMaHHt' 'qaHBIrI.r 
3a

BG3CraHOBtBaHe H lpyfH;
Ter<yrlrre B3eMaHI] rrT,pBoHaqzlJtHo ce oqeIUIBaT nO T-rxHaTa HoMLIHaJIHa CTOfrHOCT B MOMeHTa Ha

T-ffiHOTO BT3HI]KBAHE.

Teryrurre B3eMaHIr{ B qy)qec'IpaHHa BaIr}'Ta ce ouentBar B MoMerrra Ha rtxHoro B63HHKBaHe' Karo

JreBoBara liM paBHocrofiHocr ce Qopunpa or pa3Mepa Ha Barlrara I.r ueHTpanHr'I.s hJpc Ha EHB KbM

AATATA HA CAEJIKATA

fleplroAr,nro TeKy'qr]Te B3eMaHHr B rryXAecTpaHHa BarD/Ta, KOI{TO TIpe,qCTaBIIfBaT BaPI',TtIHH nO3r,IIIlIx

ce oqeIIrBaT KLM AaTaTa Ha c.bcTaB.r{He na t[lfirauconu-r oTqeT, KaKTo H K',I'M .qaTaTa Ha Mex,qI'IHHI'ITe

Qunauconu orveru flo IreHTpanHHt Kypc na EI{B (sarnrouurelen xypc)'

flo:ryreuure pa3nlrKn npH oqeHKara no 3aruIrorluTeneH Kypc K'hM Aarara Ha Quuancowu oruer ce

orquTar Karo reKyur OIiHaHcoB npKxoA HJrfi TeKy( $nHaHcoB pa3xoq'

Texyuure a:evaHlrt ce orrlacBar npr{ HacrlnBaHe Ha eaHo or cre,qH}tre o6crogrercrsa:
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- r,I3Tl,rqarg Ea AaBHOCTHT4.S OpoK 3a B3eMaHeTO, IIO He rroBeqe oT 5 rogurm oT MoMeIrTa' B

KofiTo BeMaHero e cralrajro I'r3I4cKyeMo;

- Bb3Me3AIrO npexBbpnf,Ire Ha B3eMaHeTO;

- npoE3BoAcTBOTO rro HecT'cTotTeJrlrocr Ha AJIbXHI'IKa e npeKpaTeHo c yTBBpAeIr

o3ApaBarenerr rlJriul, B Kof,To ce npeABllx'4a HerrT,JlHo yAoBnerBopsBaHe Ha

npeAflpu.flT[eTo; oTrII4CBa Ce caMo HaMiuleHrreTo Ha B3eMaHeTO;

.cBJI'3JIOBcI,IJIacbAe6HopeltreHl.Iee[ocTaIIoBeHo'qeB3eMaHeToI,IJtr{IIacToTHeroe
HEA5IXI,IMO; OTTIIICBA CC CAMO EEAGJIXI'IMATA qACT OT B3EMAHETO;

- rlpeAtr rr3Tl{qzure Ha AaBHocTI{I{t CpOK B3eMZrHrrtTa ca flolaceHl'I IIo cI',IJraTa Ha 3aKOH;

-flpl.l3anurlaBaHeHaAJISXHI'IKa,KOIaTOB3eMaIreToI',IJIpIqaCTOTHerOeOCTaI{'IJIO
rreyAoBneTBopeHo; oTrrr'rcBa c€ HeyaoBneTBOpgEaTa rlacT or B3eMaHeTo'

6 Kparxocpovn rrHB ecrrrllnr'r.
Kparrocpourure iHBecrIrqEI'I ca r'I3K)meHI'ITe co6crnefir.r aKrIIrI'I Ha ApyxecrBoro I{

Trpr.rrer€BaJrl,ITe tf lrnanconlr axrunlr.
I,Luyrr"tt"" co6cTBeIIlI aKUIII ce oqeIUIBaT I'I [peAcTaBsT n 6alauca no Tf,xIIaTa IIoMIlEzImIa

"tofi"o"r. 
Pa3rtr{rara uexay qeHaTa Ha IBK)4lyBaHeTO II I{OMI.IHZTII{aTa CTOTHOCT Ce OTpa3tBa

B HaMZIreHr.re r.Ijrr{ }tsenllqeHr'Ie Ha rIpeMr'Ir'ITe oT eMI'ICUII'

Ot,rHancoewre aKTI.tBn ce xlacuSuuupar raro:
- i[uuaucoeu aKTLrBr4 Ar'p]ItaHlr 3a r6pl]Ealre;
- rfunanconu aKfi{BLr n6pxaHI'I ao HacrbnBaue I{a [aAe)K;

- r(peAI,rTI,r r.I B3eMaHU.f, B63HI4KHaIE IIT,pBOHaTIZTJII{O B fipennputfl',IeTo;

na npu4o6uaane, Kosro BKrrorlBa

tbunancogra-s aKT{B }i pa3xoAr{Te rlo

- t[ranancorlr axruwr o6.raenu sa npogarx6a;

fh,pronaua.nno Qunancoeure aKrr'IBIr ce olreHtBar rlo ueHa

"np*aAl""uau 
crofrHocr Ha raaenoro:a npruo6rsalero Ha

n3BbplxBaHe Ha caeJlKaTa.

flocre,qaaqo tpunanconrne aKTHBI'I 4hpxaHlt 3a rtpryBaHe n t[lrnancorure axrltlsu o6f,reHl 3a

npo,nax6a ce oIIeH.{Bar rlo cnpaBeAJIIrBa ctoftnoc.r, Karo pa3rlllKara or npoMeHr{Te B oqeHtlrre ce

orvma :u $N"au"oBr{Te aKTI'IB'{ AGpxaHI{ 3a rtpl-yBaHe - raro rexl'ul Qrna}lcoB lrpm(o'q LrH pa3xor'

a aa sunauconu:re axrugu o6tsesu ga npogaN6a - raro rercyq tpunancoB IlplTxoa IIJI}I pll3XOA II 'I B

pe3epB or npeoqeHxa ua Qwranconr'r lrHcrpyN(errrl

flocneasarqo tprnanconrre aKTrtBrr acpxaHrr Ao HacrtnBaHe Ha na'qex lI KpeAI'ITrlre u B3eMaHEqra

BB3Hr,rKIrzlJrLr nI,pBolraqanHo B rrpeArlplltrl'Iero ce oIIeHtBar TTo aMoprl.{3 pyeMa croftHocr' a re3r

rorrro n-alrar $ra<cupaH naAex rro ce6ecrofinocr.

7 Ilapnunu cpeAsrBa.
flapxvnn cpeacrBa ca flpmexaBaHllre or rlpeAflpltrttero aBoapu Karo KacoB]I HaJrlHHocrIr'

Ha.rfiqHocrrl g 6aHKoBH I'I .{efio3IlTHH cMerKH'

Ilaprvnme cpegcraa B tryx,4ecrpaHHa BalD/ra ce orrmrar no xypc na npr'rgo6r'nane;

Haua:renuero Ha napltlHr'rre cpeacrBa B !ryx'4ecrpaHHa BarD'rra ce orrrllrar rlo BiuD/TeH Klpc Ha

npo.aax6ara utu. Pag.nuxr,ne ce flpe.4craBflT Karo relgruu Quraucoau np]TxoA]'t nIIH SnuaHcoer't

Pa3XOAfi.
Iupomttt" cpeAcrBa AeIroMI-IHI'IpaHr'r B q)D(4ecrpaHHa Barryra KT'M Aarara Ha (plHaHcoBI'It orqsr ce

orreHtBar flo 3aKIIIoqrrreJIeH rgipc Ha EIIE (r/rurr I(6M MexrrlHHHTe Qr.ruancoau orrem)

Br,3H[KHaJrHTe p:13nHKfi ce o*-ut nuto rerylu $ruancoBx nprxo'qn Hn1,l TeKyuIH Qrnaucoer.r

pa3xo,{u.

8 Co6grnen ranura.t.
co6crseHl|r KanwfzlJr Ha npeJlnprJTr4eTo e ocTaT'T,qlIaTa cToitHocT Ha aKT4BlfIe C[e/l npficna'aaHe

Ha HefoBHTe nacnga. Enevermre Ha co6creeHnt Kalllffzln ca:

- 3arrucaH KarIIrrzIJI - perllcrpupaHlls II BHeceH KaIrr{TaJl Ha gpyxecrnoro Heauecer*lr
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Kanwrafl ce npsrcraal s Pa:gel A or arraaa Ha 6a[aHca'

- TTpeMr{H or eMr-tcfiH - npeAcraBntBa pa3JrxKara Mex'4/ eMqctroHHara croiHocr u

lrorrrrgalqara ctoinocr Ha eMlzrlrpaHxre aKIIr'ru aKIIr&r.

-pe3ePBoTIlocJIeABaIHoIIeHKI.I_Ipe,4cTaBIsBape3epBliTeoTIIocJIeABauIuoIIeHKI,IHaaIflI-tBH'
oqeHKaTa Ha Te3n pe3epBt ce Ii3BtplIIBa cnopeA II3I.ICKBaHI,IJITa Ha CGOTBeTHII' CqeTOBO,{eH

crangapr, xofiro r{3HcKBa HJrr.r no3BoJrsBa oTqHTaHeTo Ha nocneABal(L e oIIeHKII Ha aKTHBI'ITe,{a

c lr3K)/neHlt co6crger*r

HenoKpHTHTe zary6u ta

ce r,I3BbprrrBa g co6crgenr'rq xamETaJI Ha apyxecrBoro'
- pe3epBlr - npe,{cTaBJItBaT 3aKoHOBxre pe3epBlt, pe3epB}rrg cBbp3aHr'l

aKLIIIH, pe3epBlr c1'rnacHo )APe.{XTeneH aKr I'I qpyru pe3epBr'I'

- Harp).naHa ne'rar6a nilu :ary6a - Hepa3ftpeqeneH]tre reqal6r r'rltu

,qpy)KecTBoro oT npeAxoAHU OTqerHI4 nepHOAn.

- Svnancor pe3ynrar - ueqan6a luu sary6a or reKylllara ro,{HHa! Kotro ce [pe'qcraBt cJIeA

HaqHcntBaHe Ha pa3xoal{Te 3a IGJDr(UMH AaHELIU'

9 lponu:rur cxoAHrt 3aAr'rxeHns lr orcpoqenrr AaHr'rrull [ac[Brr'
flponl.rsuffa flpeAcTaBJr.{Ba 3anbJDKeHr.re c HeonpeAeleHa cpoqHocT Iznll pa3Mep. flponasurne ce

or1""t"ut 
"tropl,4 

tafi 4o6para npu6:rrlsnre:rrra oueHKa Ha pa3xoAl{re, ueo6xonnulr 3a noKpl'rBaHe Ha

TeKyrrloTo 3aar'JDKeHHe K6M AaTaTa Ha 6alat]ca
flponusnlrre catp:aHl{ c neHcHIl ce olreH{Bar cnoPea n3I.rcxganaflra Ha CC 19'

Oi"pot"n"t" ri r6qHL racsBI'I (orcpovenu 4anaun) ce o[perentr ar'pry o6:raraevure BpeMeHHL

pa3JIHKIr, KaTO Kr,M TtX Ce flpltnoxH aaHT'rrHaTa cTaBKa, clflIacHo .[efrcTBa[IoTO 3aKOHO'{aTeJICTBO'

AetcrBa[Io 3a nep]roA[Te, B Kouro ce oqaKBa racmrr ga 6r'ge ypeAen flacrg no otcporleHn AaHaIIn

ce IrpH3HaBa 3aABJDKI{IeJIHo 3a BcI-{trKl-r B63HI-IKHanI-'l o6lataeulr BpsMeHHH pa3JIHKr'r'

10 3aArnxenrlq.
3a,4r,rxeHu.rra ce uacuQuqlpar rcaro:

- 3aAlJDKeHLrt KbM Quuanconu npegnpu-nrur;

- noJD IeHI-l aBaHCH;

- 3AAHDKCHI,I' K6M AOCTABqI{qI;
- 3aAsJDKeHn{ KbM npeanpl4fTxt oT rpynaTa;

- 3a,[aJlrKeHh.s KI,M acoul'lHpaHn h cMeceHH [pelnputTHt;
-,{pyfn 3a.qr'JDKeHI'It;

3a.Eslxet*tgla ce oqeruea:t no ctofinocrra no KoflTo ca Ba3HI{KHaflH'

[rmocpovurrre 3aA:brxeHu-f c $urclrpan naAex ce oqeruBar nocrerBatrlo no aMoprtr3r'IpyeMa

crofiHocr, qpe3 npl laraHe Ha MeroAa Ha eQexrlrsnu-r ,rrxleH npoIIeHT'

3a,qr,rxenrisra B rryx,qecrpaHHa Banl]'Ta ce oueHtBar B MoMeHTa Ha rt:xHoro Bh3HuKBaHe' Karo

JreBoBara rru pannocroinocr ce Qopurapa or pa3Mepa Ha Ba'r1rrara I{ r1eHTpalrHrt{ xypc na EIIE xru

NATATA HA CAEJIKATA

flepuo,4lr.ruo 3a,[6t)KeHlt;rra B rryx,qecrpaHHa Ba-lryra' Kol'rro npercraBJr{Bar IrapEqHI{ no3lw{x ce

OIcHTIBaT KAM AaTaTa Ha C6cTaBtHe Ua QUnancoWrr ofieT, KaKTO I'I K6M IaTaTa Ha Met(4HHHlITe

Qunaxcoeu or.rem no ueHTpanH[t K]?c na BFIE (:ax;rro'rnrenen xypc)'

florryqeslrre pa3nl.rKlr rrPn oqeHKara flo 3axrloqurereH Kypc Kr'M Aarara Ha Qnnaucoalrr orrer ce

ofiHTar Karo reKyur $nnaHcos npr'rxon I4nH TeKyIn OI'IHaHcoB pa3xoA'
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11 Ilpuxogu.
flprxo4.ne ce x-nacr.r$nqupar na:
- npro(oArr or npoAax6a na npogyxqua u crorur;
- nPlTxoaI-I oT I€BsprxBaHeTo Ha ycJryrlt
- nPID(OAI.I OT It3IIOn3BaHe OT Apyrll JIHUa Ha aKrHBIrTe Ha npeInpIUTI-reTo - JItD(3It, Jrr4rJeH3I,IOHHI-t

BA3Haf pax4eHr.r.,{,,qtdBLlaeHTn i apy r!1
flprxogrre ce oqeHrBar rro c[paBeAJrr]Bara crofinocr Ha rroJD reHoro r4JrH

IIOrytaBaHe Br,3HaIpa)K,qeHHe.

rlprlxo4sr or nponarr6ara Ha npoAlxrlnr H croKlr ce rTpr{3HaBa, Koraro
eAHOBpeMeHHO CneAHHTe yCJrOBr,r{:

- fipenlp[trrr,reTo e npexBcpnrulo Ha rg/rryBarra,

co6craenocrra Ha npoAyKr[.rrra r a croKI-lre;
pHcKoBr.I H lr3roalr, cBtp3aHH c3c

- npeAnpllsrl.Iero He 3ana3Ba ) racrr.re B )mpaBneHuero urnr etperrmen Korrrpon BGpry
npolaBaHrre npoAyKrIH{ r{JM cToKH;

- clnfara Ha nprxola voxe ga 6t1e Haaex(aHo h3lrucreHal
- npeallpl{f,Tr,reTo r.rMa tKoHoMI,IqecKa l-tsroaa oT c,4eJrKaTa lo npolax6a;
- HanpaBer ,ITe pa3xo,qlr BbB Bp63Ka cr,c c.[eJrKara Mofar Aa 6t,qar na.{eN,uro l{3qlrclreHu;

flprxo,{rr or cae;rxrz 3a IBBbpIrIBaHe Ha ycnyfl{ ce npl,t3HaBa B 3aBI,IcItMocr or eralra Ha 3aBr,pueHocr
Ha clerKara Kr,M AaraTa Ha cbcraB{He xa tptuancoaur orqer npl.l ycnoBue, qe pe3ynrar6T or
cAeJrxara Moxe na 6r,ge nagenq4ro orleuen.

Peymarrr or cAeJrKara 3a rrcBbprrrBaHe Ha ycJryru Mox(e Aa ce oL(eHH HaAex,qHo, Koraro ca
H3n:bJrHeHI,I eAHOBpeMeHHO CJIeAHT4Te yCJrOBru:

- c),Mara Ha llpl4xo,qa voxe Aa 6rAe Ha,qexlHo orleHeHa;
- npeAnpxrTr.IeTo HMa I{KoHoMHqecKa H3fona oT cAenKaTa;
- erarrbr Ha 3aBtprrreHocr Ha c.qeJrxara uoNe.qa 6rAe naAex(nHo olpe,qeneH;
- pa3xoAl{Te, HanpaBeHl.r no cAeJrKaTa, xaKTo I-t pa3xo,4l{Ie 3a 3aBr,prxBaHeTo r,r MotaT HaaexIHo aa

6r4ar ra:ueper*r;
Iprxo4tr:, cBbp3aH c H3rIoJI3BaHero Ha aKTIrBr.r Ha npe.qnpl,ulTxero ce nplr:HaBa KaKTo cJIeABa:
- Jllt:<lllTe ce lpr.r3uaBar reKynro, qpe: orwnane Ha e$eKTxBHr{r roxor or ilKTr.rBa;

- JrI{IIeH3LroHHIrre B,r3Harpax,{eHr.rr ce [prtHaBar cnope,{ pa3nopeA6rre na crorBerrroro
crropaq,a{er{ae;

- aI{BI.IIeIITLffe Ce npr.I3HaBaT, KOTaTO Ce yCTaHOBII npaBOTO Ha T':) {OTO rronyqaBaHe;

12Pazxotu.
Parxogrre ce npr.BHaBar a O[IP, xoraro B63Hr.rKEe ,qocroBepHo oqeHr,rMo HaMar-sBare Ha
LIKOHOMr,rqeCKaTa LBrOAa, CBbp3aHa C HaMaJItBaHeTO Ha al(r.rBr.r IIJIH C HapaCTBaHe Ha IIaCIiBH I,I B
cloTBeTcTBI,re cl)c cqeToBo,qHlTre nplHIIIfiIr 3a TeKyIrIo HaqHcnrBaHe r.r chnocTaBr.rMocr Ha rrplD(oallfe
rr pa3xoAr.rTe.

Pa-axogure ce rnacr,r(Drqupar r-r orcrrar Iro r{KoHoMr-flecKI,I eJIeMeHTI,I KaKro cJIe,{Ba:
- pa3xolH sa MaTepr,ranu;

- pa3xoAr.r 3a BbHmHrr ycn).fr4;
- pa3xoAn 3a aMopra3arJJ,Iu;
- pa3xolH 3a B b3 Ha fp:u(treH H r;
- pa3xoal.I 3a coquanHrr ocary?oBKr4;
- Apyrx pa3xo,{}I;

Bnocnegcrnr-re pa:xo,{HTe ce pzt:npe,{errr no rfyrrx{uouiurHo HarrpaBJreHr.re B cnenHuTe Kareropr.tH:
- pa3xo.{Ll 3a ocHoBHara ,qeftHocr;
- pa3xo,4H ia cfloMar-arerHa AetrHocr:
- pa3xoALI 3a opranr,lsarlru r,r ynpaBneHxe (agruanracrparnanu paaxogu);
- pa3xoAn 3a npoAax6a Ha fipo4,Tr1r-r;
@lnranconrre pa:xoAr{ ca cBbp3aHr,r c r,r3rroJrBaHe Ha pecypc}r, npe.qocraBeHa Ha npe4nprarurero.

Jlllxsu ce HaqucntBar HgaBI.IcI,rMo or BpeMero Ha ypex{aHe Ha 3aAaJDI(eHI,rtra.

no.4Jlexarlo Ha

CA I4N6JIHEHH



'Kovnar .rs Hacutna" OO/I floraloxenue rru dulc.ancos orrer za 20 1 3 roAr.rna

Pagxo.ume 3a 3acrpaxoBKrl, a6onavenrHa no,II,4pT,x{Ka r'r gpym nogo6rra pa:xo4a :a 6r'4equ
nepEo,4H ce pa3cpoqBar nponopqtoHanHo npe3 nepxonHTe 3a Kol'rro ce orHacflT.

Aguunracrparuaullre pa3xo,qlr, pa3xoArrre :a npogax6a na npoalrcrl.lt u QIrHaHcoBHTe pa3xo,4u

CE OTTIIITAT, KATO TEK}'UIU.

13 Ce,rcrcocronancra geiinocr.
flpegnpulruero H3B6pIxBa cJreAHure ceflcKocrofiaHcKti aefiHocrl-r: [porl3Bo{crBo' npo,qax6a u

TLpTOBH-g lla CeICKOCTonaHCKa npOAyKIII'rq.

Ce.nCnOCtOnagCxara npo,ry/Kultt e OqelleHa no gefrnara cnpaBe,4JllIBa CrOiiHoCr K'I,M AaTaTa Ha

npr.r6r.rpane Ha peKoJrTaTa, KaTo pa3nHKaTa vexgy ce6ecrofinocTTa tj cnpaBe,qjMBaTaTa cTofrHocT ce

HarIItcJI{Bar e Orqera 3a nprrxo.qu a pa3xo,ql.i. B Kpac Ha roAl.rHara Hirlr[qHara [poAyKIIIiq e

rrpeACTaBeHa rro ro- HItCKaTa OT ABeTe - n:bpBoHaqaJlHa oqeHKa HJIu HeTHa peall 3[tpyeMa CTO'IHOCT.

Cnpaae,q-nunrre qeHr.I ca onpe,4eJleHr.r na 6asa Ha aKtITBrrI-lx rla3ap Ha 3T,pHeHa Kynryplr.

Eagure sa onpeAen.sHe Ha crrpaBeAJrEBIlTe CTOiHOCTH Ha CeJICKOCTOIIaHCKaTa npO,4yKIII{t e

CATIECTB}'BAIIIATA IICHA HA AKT'I-IBEHH' I]A3AP.

IlprvunU:re 3a CGrqecTBeHHTe xOl]e6anrtr Ha CnpaBe,{JII.IBI.ITe gTofiHocTI.I na 6qonOlmffre aKTIIBII x
Ha ceJlcKocTorraHcKaTa npoayKllll{ B paMKIITe Ha OTr{efi .it neplroA ca: 3acy IaBaHe, HaBoaHeHI'It H

apyrur npupoluu 6eAcrBHt onoBecreHl-I or MllHl'lcrepcrBoro Ha 3eMeaeJll{ero Il fopl'ITe

3ary6rre, Bt3HliKHaJrIl npe3 TeKyrIIlt nepl4o.[, npu [LpBoHar{iurHoro npH3HaBaHe Ha

ceJrcKocronaHcKara npolyKllfit ca B pa3Mep 905 xu. nB.; qacrra or rtx, Koqro ce noJlara Ha

H:urHrrHocr[Te B Kpa.q Ha ofierHHt ep]io,[ e B pa3Mep Ha27 xutt stP.;

Ipe: rexyrqaa oTqeTeH nepuoA e npor-i3BeaeHa ceJlcKocTorraHcKa npoayKuu[ no KoIHqecTBa I-I

c[paBeAnIrBH qeHl-t [p]I n6pBoHaqaJlHoro i rpIBHaBaHe, KaKTo cJIe,qBa;

Bua npogyr<qur

NIIIEHI,IqA

rlapeBlrqa
CJIT,IIIIOIJIe.4

Kor[qecrso
TOHA

CnpaBeAnraB a ueHa Crofinocr a xra,r. .ns.

5 345
l 630
r 592

283
215
460

1 513
350
732

yBe.nHqeHI,IeTO Ha 3aIIaCIrTe OT CeJIcKOCTOnaHcKa I]poAy.I{qHs (a r.'r. neSaBr,pureHo npOI-I3BOACTBO) e

194 xutr. trz.
flpaaurencrnenur e 1apeHst ca HanpaBenr4 or lr,pxaeen Qoa4 seuege:rne 3a o6pa6oTeHu aeKapu

3eMeaelcKa 3eMt. Ycltogutra ga nprr3HaBaHe Ha npllxo,{a ca }€nr,nHeHII KbM MoMeHTa Ha nOJDrqaBaHe

Ha naprnqHuTe cpeAcrBa. B pa3MeP. @uuancupauero B pa3MeP ua 646 xlar' JIB' e npn3Haro BrB

$nrancoarre orverl.I Karo cy6crlqllt :a gerap o6pa6oreaeMa rIJIoIq.

p"o"tu*"nu Qruaxcoea noMoul no utpxa 214 ,,Arpoero:rorrvnu ruatlawt.tr" 3a npHJlalaHe Ha

3eM9,[eJICKH ,qeiinOCrpr, HacorreHl.I lcsv no,4o6pruane Ha oTTa3BaHeTo Ha oKoflHaTa cpe,{a.

@rnacupauero e n pa:uep ua 706 xu:r :re



"Kolrnanr.r.f, Hacu{sa" OO,[ flpnnoxerme xau t[unancor orver sa 2013 roanna

tr OtrOBECT-flBAHAfl B CGOTBETCTBI,IN CbC CC 1

14 Cpra na orqerelru pa3xoglr nper 2013 r., Kor.{To He ca rrJrareu[ KBM Aarara Ha

Sr,Inanconra-r oruer 1191 xr r. as

15 Clrnra na orqerelrrrre npuxoAl.I [pe3 2013 r., Kollro He ca [Irarel r KBM Aarara Ha

$ananconur oruer - 97 xr,r:r. :rs.

16 Ball"reu K)?c 3a IlperBrrrrcJrtBarre Ha naplrrrHtrTe rro3lrqufi B rryx,qecrpaHHa Balryra KT'M

garara na lfunancoBrnf, orqer 1.95583 lo. :a eopo.

l7 Cpeguocnucrveu 6pofi Ha trepcouaJla IIo Kareropul{:

Kareropnr lepconan

Prxoso.trITrenu
AHaIITMSHI,I cIIeqt,IAlIHCTlI
Textrnul
Agurnncrparlneu nepcoHzrll

Kna.nu$nuapann npoIt3BoAcrBeHL pa6orrrnqlr r,r cpo.4HI'I Ha r-rx
3aHatTilufi
Oneparopr.r Ha MarrIIrHI,I u caoptxeHr,IJl ra pa6ornur[r rro MoIrraI( Ha

I,3]ICJIH-f,

llpot[ecun, neltr.rcKBarr.(]r cflgq]raJrHa raalnQuxaqu-r

18 Paruep Ha BT,3HirrpaxAeHltf,Ta, I{3IIJIaTeII[ fipe3 oTtIeTHut IIeplIoA IIa a,4\,fLIHItcTpaTtrB]II{t

lepcorraJr e 35 xun. JB.

19 Cyua na:a,qrnx{eHrrrra B cverono4rz-r 6a:r!IHc, 3a KoETo ca qpeAocra3eHrr o6egnesegl'rs:

Crarnr Ecrecreo u Qopua na o6enevenr-rero

3aAsrxellraq xru Quaanconra npe,{npntrlrt- 3 675 zeus - 83 xllll. JIB., MaIII]HI'I - 1000 xln.
xgJt. JtB. le., crPaAra - 54 xrur. nr

@unancosusr orqer K,bM 3l gererlrnpn 2013 r. (urrnou'IreJllro u cpaBHr'IrenHa ffroopMarlfit
rrrr,r 3l gererlrnpra 2012 r.) e ogo6peu r'I flprler c Pemer*Ie na O6rqo cr6patrue sa 04 ro r
2014r.

Cpe,qnocnucr,.ren
6pofi

1

2

3

4
8

12

8



"Kor'.rnanrifl Hacluna" OOI Ilpuoxenae ruv SrHaucou orver ta 2013 roarna

III. otroBEcT.sBAHI4fl I43I{CKBAIII{ OT IIPI4,'rO}KnMI{ CTAITIAPTI{ 3A
@I{HAIICOBII OTIIETI4 HA MA,]IKI'I I{ CPE,IIHI{ IIPEtrIIPWfl"IITA,

20 lr.rrorpafi nu HeMareprraJrHrr aKTrrBrr

Or"rerna crofinocr Ha HarlrrHo
31 gerelmpu 2013 r.

aMopTH3r.rpaHr.rTe HEMATC PHITJIHI,I

aKTHBH ITO l'pywr aKTr.rBX: CrJerOBO,qeH

corpryep

21 {r:rnorpafi nu Mareprra!'rnu anTrrBrr

2013r 2012 I.
Eanaucoea cmofiuocm ua donzompa uu
MqmePuutHu aKmuau c ozpaHuueHun
sbpxy npalomo ua co6cmeeuocm - no
epynu arcmueu (tmomercu u sanosu):

I 137 I 719

Marnunu I 000 | 461
TpaHcr]opTHr.r cpeIcTBa 25
3euu 8l 174
Crpaau 54 59
OmqemHa cmotiuocm Ha HanbltHo
alvopmu3upaHume dtttompaiuu

^4AmepuanHu 
aKmuau no ?pynu aKmuau:

1926 1786

cr-paJM r.t KoHcTpl,'I(uHH 4 4
MAIIIHHI-I 1 694 1 693
TpaHcrropTH| cpe,[cTBa 218 81

c:r,op6){(eH}rt l0 8

O6pa6oT ranure cerrcKocrorraHcrr.r sevu ga 2013 ro,qnHa ca 24 063.\00 AKa, or Kor.rro 3 5l 1.933 ana
co6creer r,r 20 551.167 trca no.{ apeHAa.

22 Auoprnraunfl Ha A6JrrorpafiHur€ aKTHBH

Auoprasaqlrr ce npH3HaBa B ofiera 3a AoxoAHTe na 6a:a :rrqeftntt Mero1 BL3 ocHoBa Ha oqaKBaHI-If,

cpoK Ha noJIe3eH xdrBoT Ha aKTIIBHTe H 3aTIOrrBa Aa Ce HaqHCI{Ba OT HaqaJIOTO Ha Meoeqa, CneABaIII

MECCIIA HA BI'BEX,qAHETO B EKCI]JIOATAII}I' HA AKTHBA.

3eurra ra pasxo,4lrre :a npulo6unane Ha ,4tnrorpafiHr,r MarepranHn aKTr.rBH He ce aMoprl.Bupar.
Hgnonsnar e aMopfi3arIaoHHrr HopMH ca KaKTo cJIe,qBa:

ll3l

' xlul.r,lB

31 4erceuepu 2012 r.
I

Alroprusaqr.ronna
HOpMa

4%-ts%
t0%
l0%-25%
t5%
50%
l5%

Bug axrrmra

Crpaau
Maumu, croprxeuru
Tpancnoprnlr cpe,4crsa
Cronancru rlHsenrap
Kournorpn, nporpauau npogyrru, coQryep

,{pyru gr:rrorpafi nr,r HeMareprraJrHr.r aKTrlBu



"Konnar .r.s Hacusua" OO.{

23 Orcporenu ganr'qlr

Cardo e uaqa\omo Ha nepuoda
Ileuan6a,/ sary6a or rspBoHaqallHa orIeHKa Ha

ceJlcKocTonaHcKa rlpo,4/'Krltt, HeTHO

O6egueme na uarepuallHrr 3anacu

O6uto
Ilpuzuamu npes nepuoda

Ileuar6a,/ sary6a or rrrpBoHar{alrHa orIeHKa Ha

ceJrcKocrolraHcKa rrpoAyxqbl, HerHo

O6e:qenna Ha uarepuarHll 3anacu

O6pamuo nponetenue npes nePuoda
fletat6a/ zary6a or nl'pBoHarri lHa oqeHKa Ha

cejrcKocTorraHcKa IrpoAyKrIIr.[

O6esqeHra Ha InrareplrirJlHu 3arlacu

O6uqo
Catdo e rcpan ua nepuoda
lleuu6al zary5a or nrpBoHaqanHa oIreHKa Ha

cejlcKocTorraHcKa rrpoAyKIII.rt, H9THO

O6e:uenxa na uareptIaJlntr 3a actr

O6uqo

flpunoxenue r<tu Qznancor orver :a 2013 rognna

31 gexeunpu 2012
XLIJI. JIB.

BpeMeHHa ,{aar'uen

(6e) (3)

(24)
(66) (2)

27 l

31 serevapr.r 2012
xrrJt. JtB.

Bpeveuua ,{aurven

(12)

(l)
91

693

pa3nxKa eQerr pa3nxKa eSerr

693823

24-l
933833

21 I (l)

a1 I

27 I 93 3

orcpouenr.r_n aaHLK e u3r{ncreH Ha 6a:a crasKa 10o% u npeorcftneH ,qaHbK B pa3MeP Ua 60Yo, z

pe3ynrar Ha roeto eQerrurnata AaHbqHa craBKa ce lroJrfraBa B pa3Mep na 4o/o' Ptxorogcrroro na

4py*""*oto cqHTa, qe ule 6'sAar IBrIbrHeHn orpaHriql'ITeJlHlire ycJloBxtra Ha 3aKoHa 3a

KoploparnBHoro noaoxoaao o6larane cBtp3aHH c rlpeorcrl'rBaHero Ha KopnoparuBHllt 1aH6K'

24 O6esqereuu.s cBr'p3anrn c Koaerca Ha rpyAa

CbrnacHo Ko.4exca sa rpyAa, Ap)r(ecrBoro HMa 3aaLJDKeHIre 3a H3rIJIarIaHe Ha o6esqerenu Ha

cJrlDKr-rrenure npu Tf,xHoro neHclloHllpaHe, onpeAeJIeHI-r na 6a:a na rpyaoara-s ltM cra)K, B63pacrra rl

"ur".op*tu 
rpya rcaxro n o6e:rqerenn.r 3a KoMneHchpyeM[ oTnycKLI. TLi KaTO reSU O6e:UereHIIt

oTfoBap'THaonpeAeJleHHeTo3aAPyrHA'bnfocpoqHlrAoxoAnI]KpaTKocpot{HHAoxoAr.tcT,|JIacHo
HCC 19 ,{oxogu na flepcoHaJla. Pbrcoro,qcreoto cql]Ta, qe HeHaqucreHr.tre pa3xoqu He ca

cauIecrBeHI,I LI He Mofar Aa notsJlrrltr Ha MHeH[ero na notpe6utelx ua orue.ta'

25 Marepuarnu ranacu
B rpa-a ni20l2 f. B cTaTxr npoAy*rlnnq e''g OuHaHcosut ofier Ha cTofiHocr 748 x'n. Ie. ce crAr'Pxa

npo4/Kr1rr-r [peAcraBeHa no neisata HerHa pean]l3t4pyeMa crofit{ocr B pa3Mep na 684 xu.lr' nn (708

xHJr. JrB. e ofieTHaTa fr croiuocr). Ilpuuunara sa o6egqeurara e cIIaAbT Ha UeHTa IIa qapeBI.IIIaTa I.I

cJrbHqorre.{a Ha croxoanre 6opcu. Hanpaneuara o6eqeHKa e B pa3Mep Ha24xun rs
Ilpes 2013 r. o6e:ueneHara npoAyKqHr e rrpola,qeHa. Krlr 31 .nerevrpu 2013 r. orqersara crofrHocr

He flpeBHtUaBa ueixara uer Hara peanl-,l3upyeMa crotHocr.



"KoMnanus Hacll{na" OO,{

26 Trproncru B3eMaHqq

HauMeHoBaHue

flpunoxerue xrv Qwrancon orver:a 2013 rogrura

XTUI. T8.

31 4ercevepr 2013 r- 3l nexer..mpr.r 2012 r.

BgeNranrlf, or rurfieHfll 153 52

BgeMaH[s ro npeaocraBeHH aBaHcr{ 355 I

Bxuanun om cetpzauu npednpunmun: I 061

- B3eMaHr{r or npoAallt6l.{ Ha aKTtrBn u ycnyru I 69

- B3EMAHI{' NO IIPE,{OCTABEHII 3AEMI,I, B T.q. JII{XBII 74r 564

-B3eMaHI,It nO IIpeAOCTaBeHt aBaHCI{ KT,M CB.JIIlqa ll9
\pyz.u eseuauua: 49

- B3eMaHEq IIO npeaocTaBeHu 3aeMl-t, B T.rL JrlrxBll 29 l0
- clge6un r npucr,aerl.I B3eMaHr-ir l8 6

- [JTaTeHH AeflO3ltTH

- Apyfx 2 1

)6uo 1618 1'ra

t-tpe.qocTaBeH aBaHc sa 3ahTn)tsaHe Ha MaTepHa.lrHp

tanacll oT cBbo3aHH Jrrrla

160 11

flpe1ocrareuu rrpfoBcKH 3aeMH Ha cB:I'p3aHH JIIlua Ha croinocr 687 xlu. JIB. ca c Bb3HarpiD(qeHne B

pa3Mep Ha 6.500/o stwxsa Ha roAHlIJHa 6a:a. 3aevure ne ca o6e:neqeHl'I. Ila,qex(6r Ha B3eMaHHfia e

2014 r.sa357 xrl.tr. ra fi 2015 r. :a octasan.rie 330 xrr. ne . Btrx cruo 6enexra 32.

flpegocranenn rr,proBcKlr 3aeMu Ha rperlt nuqa sa ctofinocr 23 xutt. ttr ca c Bb3HarpaxaeHl'Ie B

pa3Mep Ha 12o/o truxf;a sa ronr.runa 6aga. 3aeurre ne ca o6esneqent-r. fla,qextT na ggeuanqma e 2013

ronr.rHa.

PrKoso.{crBoro ua,{pyxecrnoro cqr{Ta, qe croEHoclra, no KoJrro npeAocraBeHl'ITe 3aeMll,

TT,proBcKr{Te H ap),TI{ B3eMaHI.rt ca npeacraBeHl.r s 6anaHca cl'orBercrBa Ha rtlxHara cnpaBeArr'rBa

crofi-nocr rrru 3l aerelrarpH 2013 u 2012 roausa.

27 Przxolu:a 6raeuru repuoarl
xlut. )la.

Bng na orcpouerrnl pa:xog 31 ,qexeuepu
2013 r.

31 4ereunpu
2012 r.

Kparnocpovnu pa3xo,qu - Ao I
ro,[HHa

3acrpaxoaxN i6 l8

Kparrcocpovru Qranaacorra
Da3xoilrr Da3xo.rIH -.Eo I l-o,{nHa

Qnraucorz pzBxoAlr cBbp3aHI.{ c

Jrr-r3r.rHf oBIi aoroBopl,l

3 1l

Kparrocpovnu- flnareulr pa3xoAx
3a r[xBu orHac.sruu ce za 20).4 r .

ll

.{s:rrocpovHl't Quuaucoarl
pa3xoAu - HaA l ro,qIlrla

QnHaHCOBIl pa3xoAI.I CBbp3aHI.r C

JII-l3HHTOBH ,qOfOBOPH

3

O6uo: l9 43

10



"KoMnarruc HacH-[Ha" OO,II

28 Ocnonen ranrra.r

flou.noxrenue xru 6[nancos or'{sr :a 2013 ro,uma

,{.monu-rr KaJrr.lrir.lr Ha .Il,pyxecreoro ce cr,crol.l or I 000 a.nra c HoMr.{HaJrHa crofiHocr B pa3Mep Ha

100 nega na .urn.
C:rnpyxrur4rre a .{plzcecrBoro ca:

Crlpyxnxqu

-firqo BacluIee -flrr'rea
Aranacra,{nr*rrpoga .f, Hqeaa

,{nnrrsp -flnvea Bacrneu
Becem r -{irqen Bacr. res

O6qo:

2013r.
Epofi

a_fnoBe
510
200
190
100

1 000

2013 r.
Yo

51

20
l9
l0

100

2012 r.
DPofi

.qtJIoBe
510
200
190
100

I 000

2012 r.
%

51

20
19

10
100

Kpaen
cpoK Ha

,qoroBopa

20t4
AeKeMBpn
2014
aer(eMBpn

2014
.[9KeMBpX

Kpaen
cpoK Ha

AOTOBOpa

2013
AEKEMBPE
20t3
AeKeMBpr,l
2013
AeKeMBplt
2014
AeKeMBpl,r
20t4
.qeKeMBpr,r

2014
AEKEMBPI,I

29 3aArflxenus rro AoroBopr{ 3a QrrHaHcoB rr ercrlJroarallnoueH Jrrr3r{Hr

3a 2013 r
JllrslrHro Cyrua na
BI,I 3AAtJDKEHI'ETO

,4OIOBO- KhM Kpat Ha

pfi roAxHaTa

Cyua ua Jfta<rn o%

r[Nnancoarr
pa-:xo,4 :a 6r,gerq
flepl,Io,q r(6M Kpiul

Ha roanHaTa
I 3r'r

Euribor+5.6
1 3v

Euribor+s.45

1 3u
Euribor+5 .45

3

Cyua na

Qruranconra-r
parxog sa 6r'geu1
neprro,q K6M Kpixr

Ha IOAr.lHaTa

1

Jlwxsq Vo

1.03

3u
Euribor+5.1
3u
Euribor+5.1
3u
Eudbor+5.6
3v
Euribor+5 .45

3u
Euribor+5.45

flpe,qocrareo
o6egfleceHr,Ie

Cesirxa Gaspardo
r'aoqen SI 512
Tenexengep
Mantou uoae:r MT
932
Xegep sa
cnr,nuouel 26p
TpaHcnopTHa
KOJII'IIKA

flpegocraaeo
o6esrecerr,re

rPar(rcp

MexawrqHa ce.f,rra
u 4ucrona 6paHa

Arperar ,4ucror
yHr.rBepciureH

Ce.rrxa Gaspardo
Monen sI 512
Terexengep
Mantou ruogen MT
932
Xegep :a
cnr,nvoue,4 26p
TpaHcnopTHa
KOJII4IKA

,{oftve
JIII3I-IHT

,{oitve
JII{}HHT

,{oftve
JIII3}tHT

O6qo:

3a2012 r
JIv:n+ro
BIN

AOTOBO-

pu

,{oit're
JIITT,IHf

,{oiue
JIIn3I,IHT

,{oive
Jln3}tHt

,{oive
JIH3}IHT

,{oftve
JI}I3HHI

,{oiue
JIII3IiHT

O6qo:

15

28

2l

64

Cylla na
3aAUrX<eHLIetO

K6M Kpar Ha

IOAHHATA

IJ

JI

15

29

56

I
2

4I

25r l4

ll



"Kounanux Hacuqna" OO.II IlpznoNerue rsu {[Haucon orqer ga 20 I 3 ro.umta

30 llo.nyuenu npegnln
3a re$nqara cr.r 4eftuocr ,{pyrrcecrnmo rBnoJBBa raproBcKx
ycnoBI.Ir:
Krna 31.12.2013 r

Kpegrar:

Trproncnn saexn
Trproucxu 3aeMr,r or
.4pyfr{ cB6p3aHn n}ua
Tr,prorcrr,r 3aeMr,r or
ApyEI CB6p3aHr,r nuua

Eanxonn xpe4nrn

- Eanrcos Kpenrfi 3a
o6oporHr cpeAcrBa
PaftQafi:en6am EA{
- I,Lraecrngaoxea
6arnon KpeE T or
pafi$aiaeu 6anx
- Llrrecrrargoxen
6amcos Kpe4rr or
pafiQarleen 6aurc
- I,frnecrrar1uones
6am<os KpeAur or
pafiQafisen 6axx
- BaHros Kpe.qrlr 3a
o6opormr cpeacrBa -
MKE l0snon6asr
-Barn<or xpegra:r 3a
o6oporrfl{ cpencrBa or
Eaxxa.{CK

lr 6arrxoslr KpeAr.rrn npu crelHure

Onrlc ua upegocraaeuoro
o6egneqeHue

Hrua npe4ocraeeno
o6e:neqexr.re
flxva npegocraaeno
o6esneqerr.Ie

Kovrurexc ,, Oxean"
Me.nraqen rcounrerc
:rpno6a:a rp. flponagrar
Texrm<a r.r :euegencra :evr
- co6crneua r.r ua crrpsanu
nlrqa
Melnrqelt routnerc
srpro6asa rp. rlpora,qlrr

Melnuqen rourutexc
:tpno6asa rp. flporaglu

C/c rexnuxa (xou6afin c
xe,4ep)

Cy6cr44r,ra u ,rypern+r
n:rarqawu or [O 3eMeAeJrre
_PA

cyua fograurt.a
xran. ns. rID<Ba s o/o

t62
21 65%

141 6.5%

3 675

1 211 1 u Sofibor + 4.3 %

750 luSofftor+4.7 %.

392 lvSo{ftor+4.7 %o

498 1v Sofibor + 4.7 %

200 1 u Sofibor + 5.7 %

624 1 nr Sofibor + 3.5 %

IIaleN

2014

2014

28.02.2015

15.06.2018

15.09.2019

15.09.2019

31.03.2014

30.06.2014
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'Kolfiar r HacusHa" OO/I flprz-noxenue nrv Qunancor orver aa 20 I 3 rogtxa

Kr,v 31.12.2012 r.
Kpegrr:

Trproncxr saeun
Trprorcrr.r 3aeMH or
APFIT CBBP3AHH JMIIA

Tr,prorcrr.r 3aeMr-r or
ap),'rH cB6p3aHr.I miqa
Trproacrr.r 3aeMn or
'TpeTu n[qa

Eannonn xpegnu
- I,ftrgecrr. [roHeH
6arron rpegrr or
pairpafi:en 6axrc

- llHnecrlrrgaoueu
baxxor xpe,4m or
pafirpariseu 6anx
- Banxos KpeAr.rr 3a

o6oporru cpe.qcrBa
PafiQafisev6arx EAI
- I4rrsecrr.ru{oueu
6arror rcpe4rar or
pafiQafi:eu 6aux
- llngecrm.u,roneH
6amon xpearr or
pafiQafueH 6alfl(
- I{nsecrgruoHeH
6arxoe xpe,qrrr or
pafirpafieen 6am
- Bamos KpeArr 3a

o6oporxra cpeacrBa -
MKE Ionuon6anx

clnua fo.{runa
xrar. rs. rI,DGa g 7o

86
34 6.5yo

22 14v.

30 7%

3 285
3 3 nr Euribor +6%

Om,rc na npegocraaenoto
o6egneqenrae

Hxnaa npegocraaeno
o6esneqerrrle
H.rua rpelocraaexo
o6egneqenr.re
lI.{Ma nperocrageHo
o6esne.rexrae

Ia,qex

2014

2013

2013

19 3vEuribor+6%

25.01.2013 Melnnqeurovnrerc
stpno6a:a rp. flpona4lr ra

crp4ua co6crnenocr na
cBbp3aHo nr{qe

15.05.2013 crpa,Aa co6craenocr Ha

cBbp3aHo nr. Ie

1 2l I 1 u Sofrbor + 4.7 16 29.02.2013 Koun:rerc ,, OxeaH"
Mqtulqen xovmerc
:r,pwo6aea rp. flpoeagr.rr

916 luSofibor+4.7% 15.06.2018 Texrnrra ra seuegorcna seur

- co6cttena u ua ctrpsattu
nIIIIa

15.09.2019 Mensnqenrom-nercc
:rpno6a:a rp. flpona4ru

492 l uSofibor + 4.7 o/o

198 1 u Sofibor + 4.7 Vo 15.09.2019 Mersrqen rotr.tttrlerc
sspno6a:a rp. flpora4rar

zt46 1 v Sofibor + 5.4% 30.04.2013 Cy6crrun ra 4,rperrrtr,I
rsrarqaHr,rr or AO 3eMeaerue
_PA

31 TercyEn AanrqHu 3aAbrJften[s

Har.rueuogarue

3a,urrxeHxr 3a i(oploparltBeH AaHbK

AAC ga sHacxHe

[anr,x sr,pxy roxo.{lrre na Qu:Nuecrurre ruqa
,{anrqu no 3axona 3a MecrHnre aaH6l+i H TaKc}r

Apyrx
O6Iqo

xuJl. Jlg,

31 gexerrrnpra 31 nereurplr
2013 r.

9

2

11

2012 r.
3

139
2
8

1

153
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"Kor'{narnfi Hacs.sna" OOI

32 Cae.rru crc cBbp3aHrr Jrrrua

l'rptoncxtt ::litrlrt)riljItHi{
Jlrxnr,r no nolyven saev
Jkxaa no npenocraBeH 3aeM

IIoJrfreH :aev
flpegocraren :aev
Tr,proncu nserr,ranul

flpegocrareu ananc
O6rqo:

Bux crqo 6srexna 26.

Br.ra cAenKa Mex,qy Apy[r cB6p3aHri llfiqa
3aeM nplx(oA nonyqeH
3aeM pa3xoA npe.{ocTaBeH

Jrr{xBH [pllxoa
nIrKB' pa3xoa

Ioulon<eluae rtu dunaucos or.rer :a 2013 ro,q[Ha

HeypegeH pasuer rr'u
31.17.2013 r.

BselntaHe 3aAr'mrenrle

)+

687
I

319
1061

Heype4en pasver xtrnr

3)..12.2012 r.
B:euane 3a.{urxenue

- r29
-7

100
-56

439
94

192

flpe: 2012 r.
318
882

51

1

5

28
2

530
1 800

522
44

180
3

t62_

345 633

flpe: 2013 r.
526

1595

3

noqmKa pa3xoar 3a MaTepHaJrH

noKynKa BT,HrnHLr ygJryfi4 26

noKy[Ka Aanrorpafr H],r aKTITBH

florg/rrKa MarepnalHl{ 3arlacrI 594

pa3npeaeneHl.r AI4BI,IIeHTIT

npoaax6a MarepuarHH 3anac

npoAarK6a ycJryru lJ
IIpe 2013 r. ApyxecrBoro I,3nHcBa B3eMaHI.lt or cBr,p3aHH JI[Ira B pasuep na 25 xul :re'

33 Yupan.renue na Q[HaHcoBnre pncrcoBe

B xoaa ua o6r4qafiHara cr.r geinocr ,{pyxecrsoro Moxe ,4a 6r'ge ra:loxeno Ha pa3r[qHl'l

tfUnanconu pr4CKoBe. llaaapuulr puctt e pI{cKbT, r{e cnpaBeAnI,IBaTa cTofiHocT I{JII{ 6r,Aerqure

fiapuqHu noToqr.r Ha $rauancouu_a lrrrcTplT.reHT rrle Bapr.rpaT nopaArr rrpoMerluTe B IIa3apHIIre

rleHu. IIa3apH[rT pt4cK BKrroqBa BanyTeH prrcK, J]r4XBeH pr.rcK 11 UeHOBr.r pr4CK. Kpe,{IITIIIzflT

puc( e pucKsT, qe elrraTa cTparra no rpr.rnancoer.r.r rrHcTpyr\{eHT qe IIptrwIHE QLIHaHCOBa

3ary6a Ha AplTar a, B cny.qrait qe He rr3n6jrrrrr AofoBopeHoTo 3aAbJDKeHne. Jhansuluulr pracx e

pr.rcKbT, qe ,{pyxecrnoro 6u uor:ro aa I'IMa 3arpyAHeHIU IIpU noopelqaxe Ha 3aAr'nxeHtrsra

cr.r no ,fuuaucorr.rre rracr4Br.t. or crpana Ha PIKOBOACTBOTO Ua lpyxecrnoro (br.IHaHcoBI'ITe

pr.rcKoBe TerqTno ce rr,4eHTrr(buqupaT, r.r3MepBaT r.r Ha6nroAaBaT c [oMoI{Ta Ha pa3ff{qHll

RoHTponI{I4 MexaHI{3Mu' 3a Aa ce o[peAelsT a,{eKBaTHI.I qeHII Ha yc'JrJ,TI,ITe, npeAocTaB'II}I oT

[pyxecrnoro, qeHara Ha fip].IBneqeHI-ITe 3aeMll I4 Aa ce oqeHsr aaeKBarHo tfoplrure ua

rroAABpxaHe Ha cBo6oAnuTe JI]'rKBI'III{}r CpeACTBa, 6* 4a ce Aorryc(a HeorlpaBAaIra

KOHIIeHlpaqpIS Ha AaAeH pr'IcK.

33.1 Ba.nyren puclt
[efinocrra na ,{pyxecreoro ce ocGI]IecrB.fBa II3qtJIo B bBnrapl4s I4 IoHacToqIqeM He e

H3JIox€Ha IIa 3Haq11M pI.IcK oT K}pcoBI4 pa3nI,IK}I IIopaAH ToBa, qe cToKI.ITe a ycnyfl.ITe ce

3arrJlarqaT Ha aocTaBrrr{rlr4re 14 ce [po,4aBaT Ha KJIr,IeHTr.rTe T.T3KJIIOI114TSJIHO B 6sJrmpCKX

JreBoBe, qI4IrTO KypC e O6B5p3aH C Kypca Ha eBpoTo.
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"Ko\auanrac Hacllssa" OO.4 flolrrtoxent{e rhr,{ dtzsancon otqel ga 2013 ro,q[Ha

33.2 "lluxnen pucr
Ilomrr.rrara Ha ApyxecrBoro e HacorleHa KT,M Mr{Hr'rMH3I'IpaHe Ha rI'IxBeH[s p]rcK npl'r

AsnrorpafiHo $ranancupane. Ktu 31 gererunpu 2013 r.,[pyxecrnoro e r*roxeHo Ha pucK or
npoM.{Ha rra rra3apHrrre JrI,rxBeHu npoqerrrn no 6anxogl4re cg 3aeMv, Kor,rro ca c npoMeHnI.IB

nr{xBeH npoqerrT. Bcra.mu Ap}Tu ouHaHcoBrr aKTr{Br.i tr ]IlacvBr na lpyxecrnoro ca c

rfurcrapatru JTI,IXBeHH npoqeHTu, raxsuro ca 6unu I{ B npeAxo.4Hara roAIrHa.

33,3 I{enonu plrcrc
I{errare na npoAyKqasra, xo.rro lpyxecrBoro rlpeAocraB.s Ha cBoHre KJIHeHTI'i, ca

uso6paseur.r c na3apHr.ITe ycnoBus n Br,mapux Pr,xosoAcrsoro na ,{pyxecrnoro cql'rra, qe

IIEHOBI,I' PIICK E MI'HI,IMAJIEH,

33.4 Kpeguren pucrc

,{pyxecrnoro pe.4oBHo cJIeArI 3a I{erEIIT,JrHeHlIe Ha 3aASJrXeHr.ItTa Ha KJII4eHTI.ITe II Ha Ap)TI'I

KOIrTpareHTI'IKT)MHerO,ycTaHoBeHrrI'iHAUBUAya,IHOHnAIIOrpy[]I,rrH3IIOJBBaTa3r',I
r.rH(bopMaql.rq 3a xoHTpon Ha KpeaHTHu.s pI4CK.

Ifo ornomenr.re Ha TspfoBcKr{Te r{ Ipyr[ B3eMaH].rr ,{pyxecrnoro He e LI3JIoxeHO Ha

3HAII].ITCJIEH (PCAI,ITEH PHCK KGM OTACNHII KOH'IPATCHTI'I IIJII'I KI)M TPYIIA OT KOH'IPATCHTI''

ITOLITO I,IMaT CXOAIIII XapaKTepUCrr.rXra. Tr,prOnCKI.{Te B3eMaHLIt ce cGcTocT oT MI{OIO XJII'ISHTI{

or pa3rr.rr{Hu I{HAycrprur fi pa:}ruIqHo reorpafrcro MecrorroJloxeHr'le. Ha 6asa sa

I,ICTOpUqeCKT,I IIOKa3aTeJII{ PrXOeO4CreOrO CrII4Tar qe KpeAI.IT}IaTa oqeIIKa Ha TT'pIOBCKII

BqeMaHLrJr, I(oI-ITo He ca c rireKlJl naaeN, e ao6pa.

33.5 "rlnrrugeu pncx
Prroeo4cTBoro Ha ApyxecTBoTo rrogbpxa AocTarGquo ceo6ogur.r [apxqHLI HZIJS,ITIHOCTT.I C

qen ocuryptBaHe I{a [ocrotHHa JIrrKBr{AHOCT r'r roraCtBaHe Ha 3aAbrxeEuqTa Ha

[pyxecrnoro B aoroBopeHure cpoKoBe. Ipr'r onpeAe:renu cnyrau ,(pyxecrBoro I'BnoJBBa

tfunanconn IIHcTpyMeHTr4, KOHTO Ca C BIICOKa CTeIIeH Ha JII{KBI'IAI1OCT, KaTO Te AOIIbJIIIIITeJIIIO

oc[rypsBaTAoxoArrocToTnp|iTexaBaHeToI,IMI,IBT,3MoxHocT3aII3IIoJBBaIIeToHaTe3I,I
naplrqHl.I cpeAcTBa.

34 Cr6urus cJreA Aarara ua 6a,'lauca
He ca sl,tH1i1Han r.r Kopt{fftpaa1r cr,6n r}r-q H;rH jHaqlTeJrHH HeKOpLtfHpa[l]I cr,6urur uexgy

.[aTaTa Ha cT,cTaBtHe Ha cycroBoAHr{fl 6UruPlc u AaTaTa Ha o4o6peuzero or P:snonogcreoro

sa ry6m,rry'rairero na tfruaHcoulrx oruer.

1.5.04.20t4
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