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OBGIIA MHOOPMALTHA

Hanvenopanme ga HPeAIpHATHETO

AHAHA 004
YIIPABHTEAH
Amnana Tosoposa Apsrona

Miurreo Tosopos Apsrmop

Creerasrres
Amnara Ilayaosa Bagxona

FOprcran
Aspoxarcixo Apysecrso Caposa

Abpexapa Ha PErHCTPAITHA HA HPEATIPHATHETO
Pbvarapua

Perrcrpanas Teproscins perucrsp
ELIK 811187662

Ceaaanire i aApec Ha perucTpaniss
I'p. Laaroesrpaa, ns.leopri Hamupanen 15

Msacro Ha oghrc Hal H3BBPIIBAHE HA CTONAHCKA ACHHOCT
ITp.Cogprar, 6ya. LHapurpascko woce 268

Ob6cayoipary Gadrxy
Yunkpeanrr Byabanr, Cocrere M enepas Excnpecoanr, ACK, Paffcpaisenbanx

DUHANCOBUAT OTYET € CAMOCTOATEACH OTUET HA NPEATIPHATHETO.

Bpoii cayxurean
231 6p.

IlpeaMerT Ha AeifHOCT I OCHOBHA AeHHOCT HA IPEATPHATHETO
Tmprosus ma eApo u ApeGHO ¢ aBTOMOGHAHN I'VYMH B TIPHHAAAEIKHOCTH

Aara na punancosna oruer
27.03.2017r.

ITepuoa na duHAHCOBUA OTUET — TEKYU IIEPHOA
Il'opunara samousamna Ha 01.01.2016r. n 3apbpmeama xa 31.12.2016r.

Tlepuoa na cpaBHuTeAHATa HH(POPMAIINA — MPEAXOACH IIEPHOA
T'opunara sanoasama Ha 01.01.2015r. 1 3apspmeama na 31.12.2015r.

Aara Ha oaoGpenue 3a mybanKyBaHe
27.03.2017

Oprax, 0A00prA oTdeTa 32 nybAuKyBaue
CBer Ha YIIpaBHTCANTE UPe3 pelleHHe, BIUCAHO B IPOTOKOA OT Aata 27.03.2017



LAVAHAY OOA
WMHAVBUAYAAEH OGMHAHCOB OTUET
3A TOAVHATA 3ABBPINBAIIA HA 31.12.2016

3ABAEHME 3A ChbOTBETCTBHE

[IpearpnaTiero BOAM CBOETO TEKYINO CYETOBOACTBO M M3IOTBA (PHHAHCOBHTE CH OTYUETH B
choTBErCTBHE ¢ Beuukd MemayHaposnn craHaapty 3a drmancoso otyrrade (MCPO), npuern or Cesera no
Mexaysapoann cuerosoanu crasaapte (CMCC), komro ce cweroar oT: MexAyHapoAHH CTaHAADTH 34
(brHAHCOBO OTUHTAHE, MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH K OT PasAcmenus, npesocrasenH oT Komurera
3a PasacHenna Ha MemayHapoAHHTe cTasaapTy 3a puHancoo orunTaHe (KPMCOO) mawn Susoms [ocroamnen
kommrer 33 Passcaennsra (J1KP), konto edextusno ca B craa 3a 2016 r. i xorrro ca mprerrt or Komucnara ma

Esponelickrre obmnoctu (Kommcusra).

3a Texymiata (bHHAHCOBA TOAHHZ ADYMKECTBOTO € IPHEAO BCHYUKM HOBH H/HAM DPEBU3HPAHM CTAHAAPTH K
pasAcHeHHA, H3aaseHn or Cspbera no Memaynapoanu cuerosoann craaapra (CMCCY n npuern or
Komucnsra, KoHTO ca yMECTHH 34 HeroBaTa AEHHOCT.

BA3A 3AU3TOTBAHE HA ®PHHAHCOBHUTE OTUETH M ITPHAATAHM CHINECTBEHM
CUETOBOAIMH ITOAMTIIKIA

HPOMEHH B CUETOBOAHATA ITOANTHKA
Bmsnpue‘ra’ra CHETOBOAH MMOAMTHEA € ITOCACAOBATCAHA C IIPHAATAHATA ITPE3 NMPCAXOAHATA TOAMHA.

Texymm 1 HeTeKyIHN aKTHBH
AKTHB ce KAACH(DHLHIPA KATO TEKYI, KOTATO OTTOBAPH Ha HAKOH OT CACAHHTE KPHTCPHIE

. OYaKBa Aa PEAAMSHDA AKTIIBA HAN BBIHAMCDABA Ad TO ITPOAAALC FIAH YI'IOTPGﬁ!’I B CBOA HOPMAACH
ONEPATHBCH IHKDA;

. ABPIKH AKTHBA IIPCAHMHO C LIEA ThPIYBAHE,

®  QUAKBA AA PEAAMZHPA AKTHBA B PAMKHTE HA ABAHAAEGCET MECEUA CAEA KPAl HA OTUETHHA ITEPHOA;
HBAH
® AKTHBLT € MAPH HAM ITAPHYHH EKBHBRACHTH (CbraacsHo Acdmumiuara ma MCPO 7), ocsen axo 3a
AKTHBA HAMA OTPAHMYCHHE A2 ObAC PasMEHAN MAM M3IIOA3BAH 31 YPEKAAHE HA ITACHB B IPOABANKEHHE
HAM-MAAKO HA ABAHAAGCET MECEIIA CACA KPAA HA OTYETHHA ITEPHOA
AKTHB ce KAACHDHITHPA KATO HETEKYIII, AKO He OTrOBAPS HA KPHTEPHHTE 30 KAACHDMIHPAHE KATA TEKyIIL,

I/IMZOTH, MAMMHHHE H ChOPBXCHHA

AxTHBI ce OTIHTAT KaTo VIMOTH, MAIIMHIN ¥ CHOPBHEHHA, KOraTo oTrosapar Ha kpureprute Ha MCC 16 2a
IIPH3HABAHE M HMAT LEHA HA IPHACOHBAHE paBHA MAM mo-Bucoxa oT 700 AB. AKXTHBHTE, KOHTO MMAT LicHA Ha
IIpHAOOHBAHE TIO-HHMCKA OT ITOCOYEHATa, C& OTYMTAT KATO TeKYILH PA3XOAM 32 IEPHOAZ Ha IpuachHBaHe B
CBOTBETCTBHE C OAODpPEHATA CHETOBOAHA ITOAMTHKA. BCEKH MMOT, MAIIMHA M ChOPBKEHHE C& OIEHABA TPH
IpHACDHBAMETO MY ITO IeHa Ha NPHACDHBaHE, OIpeAeAeHA B CHOTBETCTBHE ¢ MancksanuaTa Ha MCC 16,
[TpeAIpHATHETO € IIPHEAO A3 OTHHTA BCAKA ITOSHUMA Ha MIMOTHTE, MAIIHMHUTE B CROPBKCHHATA B ChOTBCTCTRHE
¢ MCC 16 no niena Ha npuaobHBane, HaMaAeHA € HATPYIAHATA AMODTH3AIMS H HATPyIAHa 3aryba oT obesrienka.
[TocAeaBalmi pPA3XOAM, CEBP3AHE C OTAGACH HMMOT, MAINHHA M CHOPHKEHHE Cé OTYHTAT B YBeAMUEHHEe Ha
BasarcoBaTa CTOHMOCT Ha AKTHBA, AKO € CIIa3eH MPHHIMMOLT Ha NpH3HaBaHe onpescaer 8 MCCI6.

PaxoanTe 33 TEKYLIIOTO OOCAYMBAHE HZ MMOTH, MALIMHH M ChOPBCHHN CE& OTYHTAT B Imewarba maM saryba B
MOMEHT2 Ha M3BBPIUBAHETO HM.

BaaancoBaTa CTOHHOCT Ha A2ACH MMOT, MALIIHA If CBOPBKEHHE Ce OTIIHCEA |

-TIpH NpoALKOa Ha AKTHBA; HAM

-KOTATO HE C€ OYAKBAT HHKAKBHM APYIM HMKOHOMHYECKH H3TOAH OT H3MOAZBAHETC HA AKTHBA HAM HpH
OcBODOXKAABAHE OT AKTHDA;

Tlewaabara mam saryOaTa, BBL3HHMKBAIIA OT OTIHCBAHETO HA HMMOT, MAINMHA H CHOPBKEHHE CE BKAIOYBAT B
negasbaTa HAM 3ary0aTa, KOTATO aKTHBBT ce ormwire, ocses ako MCC 17 se m3ancksa Apyro npu apoaaxba ¢
obparen anaunr. [leuasGure uam 3aryCuTe, BB3HMKBALM [IPH OTIHMCBAHE HA MMOT, MALIHHA HAH ChOPDBKEHHE
CE OIIPEACAAT KATO PA3AHKA MENKAY HETHHTE IOCTBIIAEHHA OT ITPOARKOATA, AKO HMa TAKHRA, H DAAAHCOBATA
CTORHOCT Ha aKTHBA. T¢ He ce KAACH(HLIHPAT KaTO MPHX0A/ PA3XOA.



LATIAHAS OOA
WHAVBHAYAAEH GUMHAHCOB OTUET
3A TOAMTHATA 3ABBPIIIBAITIA HA 31.12.2016

Koraro » xoaa Ha obHuafiEaTa cH AefHOCT, IPEATPHATHETO PYTHHHO NPOAABA AKTHBM HA HMOTH, MAIITHHH H
CLOPDKEHHA, KOHTO € ADPHANG 34 OTAABAHE ITOA HAEM, IPEXBLPAA TE3H AKTHBH B MATEPHAAHNITE 3aIlacH IO
THXHATA BAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A D'BAAT OTAABAHH IIOA HACM H CTAHAT ABPKAHM 3a NpoAnkOa.
Tlocreraennsra oT mpoaakbaTa Ha TAKMBA AKTHBH Ce IIPHM3HABAT KATO NIPHXOAM B choisercrsue ¢ MCC 18
Tpuxoan. MCPO 5 He ce mpHaara, KOTATO aKTHBH, ABPMKAHH 32 MPoAnkOa B oDruafiHMg Xoa Ha AeHHOCTTa,
BBAAT IPEXBBPASHH KBM MATEPHAAHH 32ITACH.

FIMmoTHTe, MAIIHHNATE H CHOPTKEHHATA CE& AMOPTH3HDAT IO AMHEHHMA METOA 34 HEPHOAA HA OYAKBAHHA
ITOAE3EH 3KHBOT.

OcraTp4Hara CTOHHOCT M ITOACSHEST XKHBOT Ha dKTHB CC¢ IPEPASTACKAAT IIPH IIPHKAIOMBAHETO HA BCAKA
(PHHAHCOBA TOAHHA H AKO OYAKBAHMATA CE PASANYABAT OT IPCAHLIHNTE IPHOAMSHTEAHI OLICHKH, IIPOMCHHTE Ce
OTUMTAT KATO IPOMSAHA B CYETOBOAHMTe npubamsmresHn onenki B cborsercreue ¢ MCC 8 CucroBosmu
TIOAMTHKA, MPOMEHH B CIETOBOAHMTE MPHOAMSHTEAHH OLEHKH M TPEIIKH,

AMOPTH3AIHATA 3aII0YBA OT MOMEHTA, B KOMTO MMOTHTEe, MAIIMHHTE M CLOPLKEHHATA C4 HAAWMYHH B
IIPCATIPHATHETO, HA MACTOTO M B CHCTOAHHETO, HEODXOAMMH 32 €KCAAOATALIHATA HM, ITO HAUHHA, IPEABHAEH OT
PBROBOACTBOTO. AMOPTH3ALMATA HA AKTUBHTE CE IPEYCTAHOBABABA HA IIO-PAHHATA OT ABETE AATH:

-AATATA, HA KOATO €A KAACH(DHIHMPAHHE KATO ABPHKAHN 32 ITpoankba ceraacuo MCPO 5.

-AATATA HA OTIIMCBAHE HE AKTHBITE.

AMOPTH3AIIHATA He ce IPEYCTAHOBABA B ITEPHOAM Ha NMPECTOH HAH H3BAKARHE OT AKTHBHA yIOTPeba.

CpeAHHAT HOAE3EH XKHEBOT B TOAHMHH 33 OCHOBHUTE IPYHH ABATOTPAHHH MATEPHAAHH AKTHBIH, € KAKTO CAGABA:

T'pyna Topurn
Crpaau 25
MAITHHEH 1 CROPBKEHHA 3,3
TpPAHCIIOPTHH CPEACTBA 4
Cromancke yHBeHTIP 6,7

ObGesnenxa Ha MMoTH, MAIIMEN B CHOPBIKCHIH
Crraacro mancksapmara Ha MCC36 xbM Kkpas Ha OTYETHHA ITEPHOA C€ IIPABH NPEIEHKA AAAM CHIEECTBYBAT
HHAMKAIIHH, 9e CTOHHOCTTA HA AGACH AKTHB OT FIMOTHTe, MAIIMHATE H CLOPBKEHUATA € oDealleHeHa. B caywai
Hi TAKHBA MHAHMKALIHH C€ HSYHCAABA BBICTAHOBHMATA CTOHHOCT HA 4KIHMBA H Ce onpeAead 3arybara or
ofesenxa.
HHBGCTH[II’[OHHH MMOTH

Karo memectrumonny mmoTH cbraacao MCC 40 ce orumrar 3eMu 1/HAM CTPaAH, H/HMAM YACTH OT CTPAAH,
KOHTO Ce ABPIKAT IO-CKOPO C LA MOAYYABAHE Ha NPHXOAM OT HAaeM HAM 32 YBEAMYUAaBAHe CTOMHOCTTA Ha
KAIIMTaAd, MAH # 3a ABere. FMIMoT, KOHTO ce M3rpmkAz HAH paspaborsa 3a ODACINC H3HOA3BAHE KATO
HMHBECTHITMOHEH MMOT, CHII0 €& OTYHTA KATO HHBECTHITHOHEH HMOT.
FHBECTHIIHOHEH MMOT Ce IIPH3HABA KATO AKTHB, CAMO KOTATO € BEPOATHO OBACHIHTE HKOHOMHYECKH H3TOAH Ad
Ce HIOAYYAT B IIPEANPHATHETO I LIEHATA MY Ha NIPHAODHBAHE A2 MOJKE AL CE OLIEHH AOCTOBEPHO.
IMpexpppAsiHe OT HAH KbM MHBECTHIIMOHEH HMOT C€ IPABAT, CAMO KOTATO HMMA IIPOMSAHA B H3IIOA3BAHETO HA
AKTHBA, KOATO MOxe Aa ObAe AOKA3RHA Ypes:
®  3anoYBAaHe HA H3MOA3BAHE OT CTPAaHZ Ha CODCTBEHMKA - 32 NPEXBBPASHE OT MHBECTHLIMOHEH HMMOT B
H3MI0A3BAH OT COBCTBEHHKA HMOT;
® samouBaHe Ha paspaborBame C Iea npoaaxBa - 312 NpPeXBBPASIHE OT MHBECTHLIMOHEH MMOT B
MATEPHAAHH 3AIIACH;
®  KDAH H2 HM3IOAIBAHETO OT COBCIBCHHKZ - 34 NPEXBBLPAAHE OT H3IIOAZBAH OT COOCTBEHHMKA HMOT B
HHBECTHITMOHEH HMOT;
HAH

® 3aroYBaHe Ha OIICPATHBCH AM3MHI KbM ApPyra CTPAHA - 34 [IPEXBBPAIAHE OT MATCPHAACH 3afiac B
HHBECTHIHHMOHEH HMOT,

MuBecTHIIMOMHITE HMOTH Ce OLEHABAT IIbPBOHAYAAHO 110 IIEHA HA MPHAOGHBAHE, KOATO BKAIOUBA ¥ PAIXOAMTE
ITO CAEAKaTa 33 Ipracbupane cbraacHo MCCA40,

CaeA ITPBOHAYAAHOTO FPH3HABAHE HHBECTHUHOHHHTE HMMOTH C€ OTYHTAT [0 MOAGAA HA [IEHATA Ha
npuacbusane. OUeHSBAT Ce 0 LeHa Ha IPHAOOHBAHE HAMAACHA C BCHYKH HATPYIAHE aMOPTH3ZLINH M 3aryon
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orT obesuenra. Caes ITbPBOHAYAAHOTO NIPH3HABAHE MHBECTHLUIOHHHMTE HMOTH C€ OLICHABAT B ChOTBETCTBHE C
uaucksanuaTa 1a MCC16 3a Tosm MOAeRA.

VIHBeCTHIMOMHNITE MMOTH C& OTIIHCBAT IpH ocBoBomaapaHe/npoaaxba HAH IPH BCTbIBaHE BBB (PHHAHCOB
AHSHHI'/HAM, KOIATO TPAHHO Ce¢ M3BAANT OT yroTpeba M OT TAXHOTO OCBOBOKAABHE HE CE OMAKBA HUKAKBA
OpAeia MKOHOMEYECKA M3TOAd. IIpr onpeaessHe Ha AaTara Ha OCBOOOMKAABAHE 32 MHBECTHIMOHEH HMOT Ce
npuaarar kpurepunte 8p3 MCC18 32 npmsmasane Ha DPHXOA OT NpPOADKOA HA CTOKH HAHM Ce B3EMz IIOA
BHHMAHHE CbOTBETHOTO yKasaHHe B asomrbanennero kby MCC18. MCC17 ce mpraara npu ocsobomaaBane upes
BCTBIIBAHE BBB (DHHAHCOB AHMSHHT HAH IIPH NPOALKGA ¢ obpaTeH AM3HL.

[lewanbure u 3aryOMTe OT H3BAKAAHE OT YIOTpPeba MAM ocBODOMAABAHE OT HMHBECTHLIHOHEH HMOT, Ce
OTIPEACAAT KATO PA3AHKA MEKAY HETHHTE HOCTLIACHHA OT OCBODOKARBAHETO M OAAAHCOBATA CYMa HA AKTHBA M
ce IIPH3HABAT B r1edaabaTa HAM 3ary0aTa 34 IICPHOAR Ha H3BHKAAHE OT YIIOTPEOA HAH OCBOOKAABAHE, OCBEH KO
MCC17 e usncksa apyro mpu mnpoaaxba ¢ obpaTes AHMHT.

Ofe3uenka HA HHBECTUITHONHE HMOTH
CoraacHo mapckpaEnaTa Ha MCC36 wpM Kpasd HA OTHETHHA FIEPHOA C& NPABH IPELIECHKA ARAM ChHIIECTBYBAT
HMHAMKAITHM, Y€ CTOMHOCTTA HA WHBECTHIMOHHHTE MMOTH ¢ obesieHena. B caywall Ha TakuBa HHAHKAITMH C€
H3YHMCAABA Bb3CTAHOBHMMATA CTOHHOCT HA HHBECTHIIHOHHHTE HMOTH M CE OIIPEAEAA 3arybara oT obesmenka.

Hema’repnmn AKTHDH

HPEAI'IPPIHTHCTO OTHHTA pasrpam&wawne I‘IEH&PH‘{HH AKTHBIM 6(33 CprSH‘iGCKa CY6CI'2.HLII/IH KaTo HER\i‘ElTCPI/IﬂJ\.HPI
aKTHBPI, KOraTo O'ITOBHPJIT Ha onpeAeAeHHeTo Ha HQMRTGPHBAEH AKTHB H KPHTG?HHTE 3a ]'IPHBHHBB.HE,
dopmyanpann 3 MCC 38,

Hema'repmmeﬁ AKTHB Cg HpH3HaBa, aKO € BepOHTHO, e HPCAHPH}TTHCTO uie HOAY‘II’I OYAKBAHHITE 6’hAEHIH
HMKOHOMHYECKH FIOA3H, KOMTO C& CBBP3AHM C AKTHB M CTOMHOCTT2Z Ha AKTHEA MOME Ad ObAe OIpeseseHa
HAASHKAHO.

ITopBoHATAAHO HEMATEPHAAHMTE AKTHBH CE OTYHTAT HO L{EHA HA NpHAoDHBaHE.

Uenata Ha mpuaoOHBaHE Ha OTAGAHO HPHAODHT HEMATEPHMAACH AKTHMB Ce OmpeAeas curaacHo MCC38 u
BRAFQUEBA

-TTOKYTIHATA II€Ha, BHOCHHTE MHMTA M HEBb3CTAHOBHMHTE AAHBIH BBPXY NOKYIKATA, TBPIOBCKUTE OTCTBIKH H
pabaTi ce NPHCIIaAaT;

)54

-BCAKAKBH CB'IJPSRHH anOAPI 34 ITOATOTOBKATA HA AKTHBA 34 HETOBOTO OYAKBAHO MIITOAIBAHE,

L[eaaTa Ha HPI{AOﬁHBaHe Ha HC’MaTBpI/IaAEH AKTHB, HpI/IAO6PIT B 3aMAHA C Henapm{er-l AKTHB Cg I’ISI\‘ECPBR o
CHPRBQAAH’B& CTOFEHOCT, OCBEH AKO

-pA3MeHHATA ACHHOCT HAMA THPrOBCKA CHUIHOCT;

HAIT

~CITPABEAAMBATA CTOMHOCT HHTO HA IOAYYEHEA AKTHB, HHTO HA AAACHHA AKTHB, MOXKe Aa Obae H3MepeHa
HAAEKAHO.

[pHAODHTHAT aKTHDB Ce H3MepBa ITO TO3H HAYHH, AOPH AKO IPCAIPHATHETO He MOe He3abaBHO Ad OTIIHIIE
ABACHMA aKTHB. AKO IIPI’IAOGHTHHT AKTHBE HEC € OIICHCH IO CHPHBGMI’IB& CFOI:JIHOCT, HeropaTta LeHa Ha
HPHAOGHBKHC e HSMEPBa o BMﬂHCOBﬂTH CTOIHOCT Ha ARACHMSA AKTHB.

Uenara mHa npuaoOmuBame Ha BBTPELIHOCBIAIAEH HemaTepuaseH axtue chraacHo MCC38 e wmerosata
ceDecTONMOCT, BKAIOUBAINA CYMATA HA PA3XOAHTE, HANPABEHH OT AATATA, HA KOATO HCMATCPHAAHMAT AKIHB ¢
OTTOBOPHA 33 IMBPBH ITHT HA KPUTEPHHTE 32 IPH3HABAHE.

HematepHasHuTE aKTHBH Ce OTUHTAT CAGA IPHAOGHBAHETO I10 IfeHA HA IPHAOOCHBANE, HAMAACHA C HATPYIIAHATA
AMOPTH3ALMA U HATPYIIAHH 3aryOH OT 0be3reHKa.

TIpeanpnsTueTo omeHMBA AAAH TTOAC3HHAT JKHBOT HA HEMATEPHAACH AKTHB € OIPAHHYEH MAHM HEOIPAHMYCH M
AKO € OTPAHHYEH Ce ONPEACAA ITOAE3HHA KHMBOT HA AKTHBA HMAH IIOAC3HHA JKHBOT HA IIPOH3BOACTBEHHTE HAM
CXOAHH €AMHHLI, ChCTABAABAIIH TO3H AKTHE.

HC}\ﬂﬁTCPHﬂACH AKTHB C¢ pasrAe)KAa KATO HMNMaILIL HEOIP’&HI’I‘-I@H TIOAC3CH HHBOT, KOTATO HA 6333.?21 A aHaAAM3 HAa
ChOTBETHHTE (DAKTOPH, HE CBINECTBYBA IPEABHAMMO OTPAHMTEHME 31 TIEPHOA], TIP3 KOHTO Ce OUAKRA AKTHEDLT
Al TEHEPHPA HETHH ITAPMYHE IICTOIRH 34 IPEAIPHATHETO.

HeMaTﬂPHﬂ.A.HHTC axTHBIH C OI'PaHH"-IEH ITOAE3EH XHGIBOT Ce aMOpTI’KiPIpaT, a HeMaTePHaAHI’ETC aKTHBH C
HEeOTPAHHYEH IOAC3EH MHMBOT HE Ce AMOPTH3HPAT.
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HemaTepHMaAHNTe AKTHBH, KOHTO HOAAEKAT Ha AMOPTHIALIHA, C& AMOPTH3HPAT TI0 AMHEHHIIA METOA 31 CPOKA Ha
OIIPEACACHHA [IOAC3CH KHBOT.

AMOPTHSALMATA 3410484, KOTATO AKTHEBT € HA PA3IIOAOMKEHNE 34 [OA3BAHE, T.€. KOTATO TOH € HA MACTOTO M B
CBCTOSHMETO, HeobxoammMo 3a crnocolHocTTa My Aa pabornm 10 HauMH, OYAKBAH OT PHKOBOACTROTO.
AMODPTH3ALMATA CE NIPEKPATABA Ha O-PAHHATA OT ABETE AATH:

-AATATA, HA KOATO AKTMRBT € KAACH(PHIMPAH KATO ADDKAH 332 NpoAwxda (MAW BKAIOYWEH B IpPyIaTa 3a
ocsoboXAABAHE, KOATO & ABPIKAHA 32 NIPOARKDA) B chorBercTBHE ¢ MCPO 5

HAH

- AATATa, HA KOATO AKTHBDLT € OTIIHCAH.

CpeAHHAT IIOAC3eH KIMBOT, B OAMHM, 32 OCHOBHHTE IPYIIM aMOPTHSHPYEMH HEMATEPHAAHH AKTHBH €, KAKTO
CABABAL

Tpyna Toanen
TTporpamun npoAyxTH 2
Apyra AHMA 2

OGesHeHKA Ha HEMATEPHAAHH ABALOTPAiHY AXTHEHR
CoraacHo msuckeanmara Ha MCC306 wbM xpasg Ha OTHETHHA IIEPHOA CE NPABH MPCLEHKL AAAM ChILECTBYBAT
HMHAMKALIAH, Ye CTOHHOCTTA HA HEMATEPHAAHHMTE ABATOTPAHHM axTeBH e obesmereHa. B caywaft ma TakmBa
HHARKALIHY C€ H3UHCAABA BH3CTAHOBHMATA CTOHHOCT HA AKTHBHTE H Ce OIIpeAead 3arybaTa or obesnenka.

DUHAHCOBH aKTHBH
IIpeanprsTaero npaaara MCC32 n MCC39 npu oTynrane Ha (PHHAHCOBY AKTHBH.
DMHAHCOB AKTHE € BCEKH 4KTHB, KOMTO €
- IAPHYHH CPEACTBA;
- HHCTPYMEHT Ha CODCTBEHIHA KallMTaA HA APYTO IIPCANIPHITHE;
- AOTOBOPHO IIPABO:
® AR CE IIOAYHAT IAPHYHH CPEACTBA HAH APYT (PHHAHCOB AKTHE OT APYTO IPEATIPHATIIE;
AN
® a2 ce pasmeHsT (PHHAHCOBHM aKTHBH MAM (PHHAHCOBH ITACHBH C APYIO IPEALPHATHE IIPH YCAOBHA,
KOHTO €A IOTEHIIHMAAHO DARTONPHATHH 32 TIPEAIIPHATHETO;
- AOTOBOP KOHTO IIe GhAE MAM MOMKE A4 ObAE YPEASH B COOCTBEHH MHCTDYMEHTH HA CODCTBEHMSA KAalHTaA Ha
EMHTEHTA H €
®  HEACPHBATHB, 34 KOHTO NPEAIPHATHETO € HAH MOXE Ad OBAC 3aABANKEHO A ITIOAYYHM IIPOMEHAHS Gpoi
OT HHCTPYMEHTH COOCTBEHHS KAIIHTAA HA HPEAIPIATHETO;
HAK
*  ACPHBATHB, KOHTO mre GbAe MAM MOME A2 OBAC YpeAeH upes pasMfAHa HA (DHKCHPAHA CYMA APHYHH
CPEACTBA MAM APYT (puHancoB axTHs 32 puKCHpan Gpoll OT cOGCTBEHITE KAIHTAAOBH HHCTPYMEHTH HA
NPeAIPHATHETO. 34 TA3H IieA HHCTPYMEHTHTE Ha COBCTBEHMA KalMTAA HA IIPCAIIPHATHETO HE BRAKOUBAT
VOPLKHIeMH (PUHAHCOBM MHCTPYMEHTH, KAACH(DHIUMPAHH KATO HHCTPYMEHTH Ha COOCTBEHMA KAITHTAA,
KOHTO HRAATAT HA ITPEANIPHATHETO 3AABAKEHIETO Ad IPEAOCTABH HA APYTA CTPAHA MPOIIOPIHOHAAEH
AfA OT HETHHTE AKTHBM HA IMPEANPHATHETO CAMO INPH AMKBHAALHA, MAHM HHCTPYMEHTH, KOHTO ca
AOrOBOPH 32 GBACIIO IOAYYABAHE HMAM IIPEAOCTABAHE Hd HHCTPYMCHTH HA COOCTBEHHS KAIMTAA HA
FIPEATIPHATHETO.
PHHAHCOBHTE HHCTPYMEHTH-AKTHBH Ce KAACHMDHIMPAT B CAGAHHTE KATETOPHMH CBTAACHO m3nckpanmaTa Ha MCC
39:
¢  QuHAHCOBH AKTHBH, OTIMTAHIM II0 CIPABEAANMBA CTOHHOCT B IeduasbaTa nan saryGara
- Appxan 3a ThpryBane (pHHAHCOB AKTHB
- OmpeaeAeH IPH TLPBOHAYAAHOTO MY IPH3HABAHE OT NPEANPHATHETO 33 OTYHTAHE IIO CIPABEAATEA
CTOHHOCT B nte9asbaTta HAm sarydara.

¢  lIHBECTHIIHH, ALPHKAHH AOQ TAAEK

o  Kpeamrrn o s3eManma
o QOuHANCOBH AKTHBI Ha PAIMOAONKEHHE 32 IIPoARKDa.
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IpeanpusHero npHsHasa (PHHAHCOB AKTHB HMAM (DHHAHCOB IACHB B OTYETA 32 (PHMHAHCOBOTO CBHCTOHHME,
KOTATO H CAMO KOTATO IIPCATIPHITHETO CTaBa CIPAKA 10 AOTOBOPHHTE YCAOBLE HA HHCTPYMEHTA.
Tlpn mrepBOHaYAAHOTO CH MpH3HaBaHe (DHHAHCOBHTE aKTHBHM C€ OTYMTAT IO CIIPABEAAHMBATA HM CTOMHOCT
TTAFOC, B CAYYAH Ha (DHHAHCOBM AKTHBH, KOMTO HE Cé OTYHTAT IO CHPABEAAMBA CTOHHOCT B rewasbara mam
3arybaTa, pPA3XOAHMTE IIO CAGAKATA, KOHTO €€ OTHACAT TNPAKO KbM TNPHAOOHBAMETO MAM H3AABAMNETC HA
dHHAHCOBHA AKEUB.
CAcA IFpPBOHAYAAHOTO IIPH3HABAHE IIPEANPHTIHETO OLEHARA (PHHAHCOBHTE AKTHBH KAKTO CAGABA!

* [lo cupabepsnBa CTOMHOCT
- (PHHAHCOBH AKTHEN, OTYHTAHH ITO CITPABEAAMBA CTOHOCT B mewasbarta mAu 3arybara;
- PHHAHCOBH AKTHBH HA PA3ITOAOKEHHE 33 TTPOALNKDa;
C H3KAFOYCHHME HR HEBECTHIMH B HHCTPYMCHTH HA CODCTBCHHMS KAIIMTAA, KOMTO HAMAT KOTHPAHA [1a3aPHA LIE€HA
HA AKTHBEH ITA3AP M YHATO CIIPABEAAHBA CTOMHOCT He MOYKE A CE OLICHH HAASKAHO, KAKTO M AEPHBATHEH, KOHTO
ca OBBBP3AHM C HEKOTHPAHM  HHCTPYMEHTH Ha COOCTBEHHS KAIMTAA MAM TpaDBa Aa ce YpeAdT dpes
HPEXBBPAAHETO HA TAKHBA HEKOTHPAHH MHCTPYMEHTH HA COOCTBEHMA KAITHTAA, KOMTO Ce OLEHSBAT IT0 LieHa Ha
[IPHAOOHBAH

e Tlo amoprusHpaHa CTOHHOCT ¢ HANOA3BAHETO HA METOAA HA e(DEKTHBHHA AHXBEH NPOIEHT
- KPeAMTH ¥ B3EMAHMS;
- MHBECTHIIHH, ABDKAHH AQ ITAAEK;

Tlewanbu 1 sarybu oT (PHHAHCOBH AKTHEY
¢ [leuanBm m 3ary0m, KOHTO BB3HHKBAT OT IPOMAHATA Ha CIPABCAAMBATA CTOMHOCT HA (PHHAHCOBH
AKTHBH C€ MPHM3IHABAT KAKTO CACABA:
- IlewaaBa mam 3aryda OT (PHMHAHCOB AKTHB HAN (DHHAHCOB IACHB, KAACH(PHMITHDAH KATO OTYMTAH IIO
CLIpABEAAHBR CTOHHOCT B Hedaabarta HAM 3ary0aTa, Ce IIPHU3HABA B OTYETa 33 AOXOAMTE.
- [TewaaBaTa nam saryBara OT HAAHYEH 32 IPOAmKO2 (PHHAHCOB AKTHB CE IIPH3HABA B ADYT BCEOOXBATEH AOXOA, C
H3KATOUeHMe Ha 3arybmTe oT obeslieHka M HewaAbHTe M 3aryomre 0T OOMCHHUTE KypPCOBE AQ MOMEHTA HA
OTIIHCBAHE HA (DHHAHCOBHA AKTHE. B TOZM MOMEHT HATPYIaHATA redanbara mMaM 3arybaTa, IPU3HATA IPEAU B
APYT BCeoDXBATEH AOXOA, CE MPEKAACH(HIHPA OT COOCTBEH KAITHTAA B IIEIAADATA HAH 3aTyDATA KATO KOPEKIIM
OT HPeKAACH(HKATIIA.
*  AnxpaTa, KOSTO CE H3UHCASBAR C M3MOA3BAHE Ha METOAR HA e(DEKTHBHII AMXBEH ITPOLCHT, CC IPH3HABA B
OTHETA 38 AOXOAHTE.

*  AUBHACHTHTE OT HHCIPYMEHTH Ha COOCTBCHMA KAITHTAA HA PAIICACKEHHE 32 ITPoAaKDa Ce IPH3IHABAT B
OTYETA 38 AOKOAMTE, KOTATO CE YCTAHOBH TIPABOTO HA TIPEATIPIATHETO AL TIOAYYH IIAALIAHE.

e 32 (DHHAHCOBHMTE AKTHBH, KOMTO C€ OTHHTAT ITO AMOPTHIMpaHa CTOMHOCT, medasbaTa HAHW sarydaTa oT
AKTHBA Ce IIPH3HABA B OTYETA 32 AOXOAHTE, KOIATO (DHHAHCOBMAT AKTHB MAH (DHHAMCOBHAT ITACHB Ce
OTIINCBA HAH 00e3LIeHABa H Ypes Ipolieca Hil AMOPTH3HPaHE,

TIpeAnpusTHETO OTIINCBA (DHHAHCOB AKTHB, KOTATO !

b4 AOTOBOPHHTE [IPaBa BHPXY ITAPHYIHHATE DOTOIH OT (i)I/II-IﬂHCOBI/IH AXTHB CA M3TCKAM,
HAM

® mpexsbpAil (PMHAHCOBMA aKIHB, KOTATO €A IIPEXBBPACHH AOIOBOPHHTC LIPABA 33 IIOAYYABAHE HA
MApPHYHH [TOTOLM OT (DMHAHCOBHSA AKTHB HAM CA 3af43¢HHM AOTOBOPHHIEC IIPaBa 3a HOAYYIABAHE HA
TAPHYHHTE IIOTOLH OT (PHMHAHCOBHA AKTHB, HO € TOETO AOTOBOPHO 3aABANKEHHE 32 TIAAINAHE Ha
NAPHYHH TIOTOLM HA CAHH HAM ITOBEYE ITOAYHATEAM B CITOPA3YMEHME M TpaHcepDHT OTTOBADA Ha
VCAOBHATA 34 OTIIHCBaHe chraacHo MCC 39,
VeaoBua 3a OTIIHCBAHE:
KoraTo npeAnpHATHETO NPeXBLPAH (PUHAHCOB AKTHB, TO OIEHABA CTENEHTA, AO KOATO INE 3AMA3M PHCKOBETE H
[IOA3HTE OT CODCTBEHOCTTA BBPXY (DHHAHCOBHSA AKTHB!
®  9KO IPEATNIPHATHETO NPEXBBPAM B 3HAUHTEAHA CTElICH BCHYUKH PHCKOBE H IIOASHM OT COOCTBEHOCTTA
BBPXY (DHHAHCOBHA AKTHB, NMPEATIPHATHETO OTIHCEA (PHHAHCOBMA AKTHB M IIPH3HABA OTAEAHO KiTO
AKTHBH MAH ITACHBH BCHYKH IIPABa H 3aADAMKEHHA, Chb3AAACHH HAN 3aIIA3eHH NPH TpaHcdepa;
®  AKO IPCATIPHATHETO 32113 B 3HAYHMTCAHA CTEICH BCHYKH PHCKOBE H IOA3M OT CODCTBEHOCTTA BBPXY
(PHHAHCOBHI AKTHB, IPEAIIPHATHETO MPOABANKABA AQ IPH3HABA (DHHAHCOBHS AKTHB;
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® QKO NPEANPHATHETO HHTO HPEXBLPAL, HUTO 3aITA3EA B 3HAYHTEAHA CTEIIEH BCIYKH PHCKOBE M IIOA3H OT
CODCTBEHOCTTA BBPXY (DHHAHCOBHA AKTHB, IPEATIPHATHETO ONMPEAEAT AAAH € 3AITA3HAD KOHTPOA BBPXY
hurmancopua axTis. B To3m cayuaii:
-AKO ITPEATIPHATHETO HE € 3ATA3HMAQ KOHTPOA, TO OTIIHCEA (DMHAHCOBMS AKTHB M ITPH3HABA
OTAGAHO KATO AKTHBH HAH IACHEN BCHYKH IIPABA H 3AADANKEHISA, CB3AAACHH IPH TpaHcdepa.
-aKO MPEeATIPHATHETO € 3aITA3HAO KOHTPOA, TO IIPOABAMKABA AA ITPH3HABA (DPHHAHCOBUA AKTHB AO
CTEIMEHTA Ha NPOABAMKABAIIOTO MY YYACTHE BbE (DHHAHCOBHSA AKTHB.

Ipu ormuceasero Ha PUHAHCOBHS AKTHB PA3AHKATA MEKAY:

) HerosaTa OaAzHCOBA CTOMHOCT; B

B} cyMaTa Ha ITOAYYEHOTO BhIHATPAKACHHE (BKAIOUBALIIO BCHYKH IIOAYHEHN HOBM AKTHBH, MHHYC BCHYKH
MOETH HOBH TIACHBIM) H BCHYUKH HATPYIAHH Ie9aADHM mAx 3ary0H, KOHTO ¢a OHAM NPHSHATH AHPEKTHO B
cOGCTBEHH KAIIHTAA Ce IIPH3HABA B OTHCTA 32 AOXOAHTE.

Obestenka 1 HecbDHpaeMOCT Ha (DHHAHCOBH AKTHBH
[NpeanpuaTieTo NpeeHBa KM Kpad HA BCEKH OTYETEH IIEPHOA ARAM €A HAAMIIE ODEKTHBHM AOKAa3aTEACTBA 34
obesreHKaTa Ha (PMHAHCOB AKTHMB MAH HA IPyNa 0T (PHHAHCOBH AKTHBH.
DHHAHCOB AKTHB HMAHM IPyIa OT (PHHAHCOBH AKFMBH CE CUHMTAT 3a OOe3LleHEHH H ca Bb3HHKHAAM 3ary0H oT
oBesnenKa, KOraTo ca HaAMIe OBEKTHBHH AOKA3ATEACTBA 32 Obe3lenKa, IPOH3XOMKAALIY OT EAHO HMAH IIOBEYeE
CHOMTHA, KONTO Ca HACTBITHAM CAEA ITBPBOHAYAAHOTO NIPH3HABAHE Ha akTHBa (chOmTHe "3ary0a") B KOTATO TOBA
cvburne 3aryba (man crOHTHA) MMaA eDEKT PBPXY OUAKBAHNTE OBACINH NAPHYIHH IOTOLH OT (DHHAHCOBHA AKTHDB
HAHM OT TPyTaTa (DHHAHCOBH aKTHBH, KOHMTO MOTAT A4 C€ OLEHAT HaAexaHO. Mowe A2 He e BB3MOKHO Aa ce
HACHTH(HIMPA CAMHHYHO, CaMOCTOSTeAHO cbbHTHe, Koero e npudMHHAO ofesuenkata. [lo-cxopo
0Be3IEeHKATA MOXKE A2 € IIPHYHHEHA OT KOMOMHIPAHHS epekT Ha HAKOAKO ChOHTHI.
3aryOuTe, KOMTO Ce OYAKBAT B PE3YATAT Ha OhaemnTe CLOHTHA, HE3aBMCHMMO OT TAXHATA BEPOATHOCT, HE Ce
TIPH3HABAT.

* ObGesuenxa Ha (PHHAHCOBH AKTHBH, OTUHTANI I10 aMOPTH3HPAHA CTOHHOCT
Axo mMa ODEKTHBHHM AOCKA3ATEACTBA, Y€ € Bh3HHMKHAAA 3aTy0a OT 0De3leHKa OT KPEAMTH H B3EMAHHA MAM OT
HMHBECTHLUTH, ABDIKAHH AQ ITAAEK, OTYMTAHH IT0 AMOPTHIMPaHa CTOHHOCT, CyMaTa Ha 3aTyOATa Ce OLIEHBA KaTO
PA3AHKA MEKAY DaraHCOBATA CTOHHOCT HA AKTHBA M HACTOAINATA CTOHHOCT Ha OWAKBAHHTE ODACIIM NAPHMHUHH
noTon (c H3KAIOWeHMe Ha ObAGIIMTE KDEANTHH 3arybl, KOHTO HE CA BBIHHKHAAH), AMCKOHTHPAHH C
ITEPBOHAYAARKS e(PEeKTHBEH AMXBEH NIPOLCHT 31 (PDHHANCOBMA aKTHMB (T. €. edPeKTHBHIDIT AMXBEH IIPOIIEHT,
H3YHCAGH MPH THPBOHAYAAHOTO NPH3HABaHE). DaaaHcopata CTOMHOCT Ha aKTHBR CE€ HAMAAABA H CYMATA Ha
3arybaTa ce pu3Hasa B medaabaTa AL 3ary0aTa.

* ObGeanenka Ha PHHAHCOBH AKTHBY, OTHHTAHH IIO LEHA Ha IIPHAOGUBAHE
Ako mva OBEKTHBHE AOKA3ATEACTBA, 9e ¢ Bb3HHKHAAA 3aryba oT obeslenka Ha (PHHAHCOB aKTHB, OTIHTAH IO
ueHa Ha NpHAoOMBaHe, cymMaTa Ha 3ary0aTa OT oDe3lleHKa Ce OIGHABA KATO DasAMKa Mexmay Dasascomara
CTOHHOCT Ha (DHHAHCOBMA AKTHB M HACTOANKATA CTOHMHOCT Ha OYAKBAHHTE ODACINM IAPHYHH IOTOLH,
AHCKOHTHPAHH C TeKYIMA Na3apeH NPOIEHT Ha Bb3BPBIIAEMOCT 33 roA0DeH (huHascob akTuB, 3arybnte ce
HIpH3HABAT B nevasbara mAn sarybaTa. Taxmsa 3aryOu oT 00e3LeHKA He IIOAASKAT HA Bh3CTAHOBABAMHE.

¢ OOesenka Ha (DHHAHCOBH AKTHBH Ha PASIIOAOKEHHE 33 IIPoArDa
Korato cmas B cnpaBeaampaTa CTOMHOCT Ha (DMHAHCOB 4KIHB HA PASIIOAONKEHHE 32 Npoamxba e mpHaHaT
AMDEKTHO B COOCTREHHA KAITHMTAA H HMA OOCKTMBHH AOKA3aTEACTBZ, Y€ AKTHBBT € ODe3LeHeH, HATPYIIaHATA
3aryda, KOATO € MPH3HATA B APYF BCCOOXBATEH AOXOA, €& H3BAIKAA OT KAIMTAAA M C€ IPH3HABA B rmedaabaTa HAn
saryOara, AopH a0 (PHHAHCOBHAT AKTHB He € OTIHCAH,
Cymata Ha HaTpymanara 3ary0a, KOATO Ce IpeKAacH(MHIIPA OT cOBCTREH KalnTaA B tewanbara man sarybara, ¢
PA3AHMKATA MEKAY TIEHATA Ha MPHACOHMBaHE (HETHO OT IOTALIEHHA HA TAABHHLATA M aMOPTH3ALULA) H TeKyIIATa
CIIPABEAAMBA CTOMHOCT MMHYC 3arybara oT obesleHxka Ha (DHHRHCOBHS AKTHB, IPH3HATA IIPEAH TOBA B
reqanbaTa HAM 3aryGara.
3arybu or obesuenka, MPHUIHATH B MeuaAbaATAa MAHM 3ary0aTa 3a MHBECTHIMA B HHCTPYMEHT HA COBCIBEHHA
KATIHTAA, KARCH(DHITMPAH KATO Ha PA3IIOAOKEHME 33 IPOAnKDa, He ce Bp3craHOBABAT B Iewanbata 1an sarybara.
3aryOm oT obesneHKa, HpusHatTH B medasbaTa HMAM 3arybaTa 3a ABATOB MHCTPYMEHT, KAACH(DHIHPAH KATO Ha
pasmoAcKeHHe 3a IIPoAaKDA, ce FH3CTAHOBABAT. BB3CTAHOBEHATA CyMA Ce IPHM3HaBa B Hevaabara HAH sarybara.

14



»AHAHA® QOA
MHAWNBUAYAAEH PHHAHCOB OTUET
3ATOAMHATA 3ABBPIIBATITA HA 31.12.2016

ITapuusu cpeacTra
I“Iapwmme CPLACTBA BKAJOMBAT. [TAaDHHYHHM CPEACTBA B 6POI‘:I H 6&3CPOT-IHH ACIIO3UTH, CbOTBETHO B ACB2 1 B'BB
BAAYTA.
Hapmz—m‘re CKBHBAACHTH €A KPATKOCPOYHH, BHCOKOAMKBHAHM HMHBECTHLIMH, KOHTO Ca ACCHO oﬁpmn;aenm B
KOHKDETHH MapHYHH CYMH H ChABPKAT HE3HAYHTEACH DHCK OT IIPOMIAHA B CTOMHOCTTA M.

AssoBe o yaacTus
Benuxy HHBECTHIUME IIBPBOHAYAAHO Ce IIPH3HABAT 10 MCTOAZ HA LeHa Ha rpusobubane/ cebecroinocr.
Meroa Ha menara Ha npuacbuBae /cebecToRHOCTTA/ € METOA 33 OTUMTAHE HA AAACHA HHBECTHLHS, IIPH KOMTO
MHBECTHIMNATA Ce TIPH3HARA 110 LleHa Ha NpuActusane /cebecToiiHoCT/. IIPeANpHATHETO IPH3HABA AOXOAR OT
HHBECTHITHATA EAMHCTBEHO AQ CTEIIEHTA, B KOATO TO IOAYHABA PASIIPEACACHHH OT HaTpymaHuTe Heuaabm ma
MPCAIPHATHETO, B KOETO € MHBECTHPANO, BB3HMKHAAM CAGA AdTaTa HA npuaobmpamero. [loaywemm
PASOPEACACHHS, HAABHILNABAIIM TE3M ITEYAADH, C& PATAEKAAT KATO BB3CTAHOBABAHE HA MHBECTHIMATA M C€
IIPH3HABAT KATO HAMAACHHE Ha LICHATA Ha Npraobnbaie /cebecroinocrra/ Ha HHBECTHIEATA.
VlgpecTHIINTE B ABIKEPHH MPEANIPHATHA C& OTUHTAT H NPEACTABAT F10 HeHa Ha npuaobuane /cebecroiinoct/.
HMusecruiunre B ACOLMHPAHHM OPEAIPHATHN CC OTYMTAT M IIPEACTABAT IO ILicHA Ha IpuAcDHBane
/ceBecrofinoct/.
VsBecTninTe KOHTO HE €1 KAACHDHIIMPAHN KATO ABIIEPHH H ACOLHHPAHM HPEAIPHATHI Ce OTHHTAT IO
CITPABEAAHBA CTOHHOCT, KAACHMDHIKMPAaHH KATO (DHHAHCOBH aKTHBH Ha PA3IIOAOKEHHE 3a IPoAakda, CbIAACHO
msuckpannaTa Ha MCC39. B cayuanre, B KOHTO HHBECTHLIMHTE 2 B KAIIHTAAOBH HHCTPYMEHTH , KOHTO HIMAT
KOTHPAHA ITa3APHA [ICHA HA AKTHBCH ITASAD M YHNTO CIIPABCAAMBA LICHA HE MOME Al CC OTIPEACAH HAACKAHO Ce
OTHHTAT 10 LeHa Ha npuaobusane/cebecroiinoct/.
Hupecrnomn, xomTo ca xaacudmmmpani 8 cpotserctere ¢ MCPO5 kato ABpKaHM 32 mpoaxda Juawm ca
BKATOUEHH B TPYII4 33 M3BAMAAHE OT ymoTpeba, Kofro e KaacHHIMpaHa KaTO ABDKaHA 32 nposaxba/, ce
OTYHTAT B CLoTBeTCTBHE ¢ Tosk MCODO.

Kpeantn, ThproBeKH M APYTH B3eMAHII
KpeanTnte # B3eMAHHATA €4 HEACPHBATHBHH (DHMHAHCOBH AKTHBH C (PHKCHPAHM MAM OIPEACAAESMH IAALUIAHHA,
KOHMTO He C€ KOTHPAT Ha aKTHBEH I1a3ap, C M3KAFOYCHHE HA:

® TE3H, KOHTO IIPEATIPHATHETO Bb3HAMEDABA Ad IIPOAAAE He3aDaBHO HAM B DAM3KO ObAgIe, KOMTO ILIe
BpAaT KAACHDHIHPAHE KATO ABDKAHH 33 THPIYBAHE M TE3H, KOHTO IMPEATIPHATHETO ONPEACAS MpPH
ITEPBOHAYAAHOTO ITPH3HABAHE KATO OTYHTAHH ITO CHPABEAAMBA CTOMHOCT B Ieuasbarta HAM 3arybata;
® TesH, KOHTO NPEANPHATHETO ONPEAEASl KATO HA PASITOAOKEHHE 32 IPOAAXOA IIPY IFbPBOHAYAAHOTO
TMPH3HABAHE; HAM
® Te3H, IPH KOHTO ABPKATEANT MOKE AR FEAMA BHIMOKHOCT AA BHICTAMOBH B 3HAYMTEAHA CTEITEH IHAATA
CH MTBPBOHAYAAHA HHBECTHINDI, C HIKAIOYEHHE HA CAYYAHTE, IIPH KOHTO IPHYHMHATA ¢ BACIIABAHE Ha
KPpCANTHOTO KAMECTBO H KOHTO Ce KA‘:ICI/I(i)I/IL‘[HpaT KaTO HA PA3sITOAOMKEHIIE 32 npoAa}KGa.
Karo KPEAHTH M B3EMAHMS CE KAB.CI/IC}_)I/H.II’IPB.T (bI/IHaHCOBH AKTHBH, Bb3HHKHAAN OT AHDCKTHO IIPCAOCTARAHE Ha
CTOKH, YCAYTH, IAPH MAM IIADHYHH EKBHBAACHTH /THPTOBCKH B3eMAHHA H KPEAHTH/ .
KpeaurrTe 11 p3emMaEnATa, KOHTO Ca ¢ (PHKCHPAH ITAACHK C& OTYHTAT ITO AMOPTH3MPAHATA HM CTOHHOCT.
KpeanTnTe 1 B3eMaHHATa, KONTO ¢a De3 (DHKCHPAH ITAAGK, €€ OTYHTAT IO CeBecTOHHOCT.
HpﬁAHAaTeHHT& PAa3XOAH, KOHTO KaCasT CACABAIIN OTYETHH ITCPHOAH, CC IIPCACTABAT KATO ABAHCOBC MNPEBEASHH
CyMH H2 AOCTABYHEIH I C€ BKAIOYBAT B THbPTOBCKHTE B3CMAMMIAL

AQHT:III‘I 33 BB3CTAHOBABANC
Aam:mrre 32 BD3CTAHOBABAHC HE NPOH3ITHYAT OT AOTOBOPHN B3AHNMOOTHOILIEHNHA, HE Ce KAﬂCHCbHIHpraT B
KaTCrOpHHTC q)HHﬂHCOBI'I aKTHBI. Te BKAXOUBAT:
- CYMHT& HA BB3CTAHOBHMUTE AZHBIOH BLRXY AOKOAZ BBB BPT3KA C obaaraemaTa HB‘I&\S&I/A&H‘E‘JH&T& 331"}76‘3 3a
NEPHOoAa M MAATCHH CYMH 34 TEKYLE M NIPEAXOACH ITCPHOA, IIPEBHIMTABANIIT ABAKIMHETE CYMIH.
- CYMI‘ITC Ha AAHBYCH KPCAMTH 34 BB3CTAHOBABAHC H TIPHXBAIINAHC CACA KPafd HA OTYUCTHHA IIEPHOA M IIAATCHH
CYMEL 32 TCKYLL H IIPEAXOACH INEPHOA, IIPEBHITABAINN ABAYKHMHTC CYMH 32 ADYTH ARHDILH.
TE’:KYLHHTG AAHDYUHN AKTHBH 334 TCKYILMA M IPEAXOAHH IICDHOATM CC QIIEHABAT IO CYMATR, KOATO CC OYAKBA Ad B-
AE BBICTAHOBEHA OT AAHBYHHTE OPraHH IPH NIPHAArAaHE HAa AAHDYHM CTABKH M AZHDYHH 3aKOHH, ACHCTBAINH
HAW OYaKBAHHM Ad BASA3AT B CHAA KbM KDad HA OTHCTHHA IICPHOA.
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Marepuasnu 3anacu
Tlpeanpusirero mpraara MCC 2 33 oTuMTAHE Ha MATEPHMAAHMTE 3AMACH:
MaTepHAARM 3ATTACH €A AKTHBIL
- ABPMAHH 32 IPOAKDA B OBHHUARHIA XOA HA CTOITAHCKATA AGHHOCT /CTOKH, NPOAYKIIHA/ ;
- HAMUPALLH Ce B IIPOLIEC Ha IIPOUSBOACIBO 33 TAKABA IPOALKDA /HE3aBbPLICHO [IPOU3BOACTBO/ ;
- MATCPHAAHH 3aII2CH, KOMTO CC M3PAaXOABAT B IIPOMSBOACTBCHHA IPOLIEC HMAM IPH IIPCAOCTABAHE HA YCAYTH
/maTepuasn, cypoBuHn/;
MaTepHrasHMTe 2ATFACH €& OI[EHARAT II¢ TO-HHCKATA OT ceDeCTOMHOCTTA HAM HETHATA PEAAMIHPYeMa CTOHHOCT.
CebecTOHHOCTTA HA MATEDHAAHMTE 3ATIACH MPEACTABASBA CYMATA OT BCHYKH PAa3sXOAM IO 3aKyIyBAaHETO,
IpepadoTKaTA, KAKTO M APYTH PA3XOAH, HaIIPABEHH BBB BPB3KA C AOCTABIHETO MM AQ CETAIIHOTO CBHCTOAHHE H
MECTOIIOAQMKEHIIE,
PasxoarTe mo 3aKymyBaHe HA MATEPHAAHHTE 34IIACH BKAIOWBAT: [TOKYIIHATA IEHA, BHOCHHTE MUTA H APYIH
HEBBICTAHOBHMH AAHBIH, TPAHCIIOPTHHTE DA3XOAHM M Ap., KOHTO AMPEKTHO MOTAT A2 C€ OTHECAT KBbM
OPHAOOHBAHETO HR CTOKHTE, MATEPHAANTE H YCAYTHTe. T'BPIOBCKHTE OTCTBIKH, pabatv H Ap. ITOAODHH
KOMITOHEHTH C€& MPHCITAART [IPH OIIPEASATHE Ha IIOKYIHATA CTONHOCT.
PasxoanTe 3a npepaboTra BRAFOUBAT: IPEKH PASXOAH H CHCTEMATHYIHO HAYHMCAABAHM IOCTOAHHH H [IPOMEHANBH
OO PASKOAH, KOMTO CE IIPaRAT IpH IpepaboTeaHe HA MATEPHAANTE B TOTOBA IIPOAYKIIHL.
[TpomeHAMBHTe OOIIHM PaskoAN ce PasIpPEACAAT 34 BCHKA ITPOMSBCACHA CAMHHIIA Ha 02332 Ha PEAAHOTO
H3IIO3BAHE HA TPOH3BOACTBEIHTE MOLIHOCTH.
INocrogHHATe OBIEH PAa3XOAN C& PABHPEACAAT KM CeDecTOMHOCTTA Ha IPOAYKUHATA Ha 0Dasa HA HOPMAAHMA
KAITALTET HA IIPOHM3BOACTBCHITE MOIIHOCTH.
KoamuectsoTo 0OHIM MOCTOAHHE Pa3sXOAHM, KOMTO OTFOBAPAT HA PASAMKATA MEKAY HOPMAAHMA KAIALIHUTET M
AOCTHTHATHS KATIAIINTET, C& ITPH3HABAT 32 PA3XOAH 32 TIEPHOAA, B KOHTO TE Bb3HHKBAT.
APYTH PasXoAHM ce BKAIOYBAT B CeDecTOMHOCTTA HA MATEPHAAHHTE 3AITACH CAMO AOTOAKOBA, AOKOAKOTO TE€ Ca
HAPABEHH BBB BPB3KA C AOBEKAAHETO HA MATEPHAAHMTE 3aIIaCH AO HACTOAIIOTO MM MECTOITOAOHKEHHE H
CbCTOSIHHE.
B orpaHmuecHM cAyuan PasXOAH IO ITOASBAHH KPEeAHTH, KOHTO ca onpeacaenn B MCC 23 Pazxoarr mmo saemmn, ce
BKAIOYBAT BCTORHOCTTA HA MATEPHAAHUTE 3A0ACH.
PasxoAn, KOHTO He ceé BKAIOYBAT B ceDecTOHHOCTTA HAa NPOM3BEACHATA ITPOAYKUHA M Ce TIPH3HABAT KATO
PA3XOAH 32 IIEPHOAR, B KOITO €2 BL3HHKHIAH Ca:
~ KOAMYECTBA MaTEPHAAH, TPYA H APYTH IPON3BOACTBCHH PA3XOAH, H3BBH HOPMRAHMTE IPAHKII;.
- PA3XOAH 33 CHXPAHEHHE B CKARA;
- AAMIHICTPATHBHH PASXOAM;
- PA3XOAH TIO IIPOAAKGHTE.
CebecToffHOCT IIPH NPEACCTABAHE HA JCAYTH
AOTOAKOBY, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYFH €€ IIOA3BAT MATEPHMAAHM 3aI1ACH, TO T€ C& BKAFOYBAT B
ceBecroftnocTa ma yeayrure. CeGecToRHOCTA € CLCTOH CAABHO OT PASXOAHTE 33 TPYA M APYIHTE PASXOAH 33
TIEPCOHAAR, 3AET B MPEAOCTABAHETO HA JCAYTATA, BKAIOUHTEAHO CAYIKHTEAHTE, U3ITbAHABAIIM HAAZOPHA ACHHOCT
M ChOTBETHATA 9acT OT OOIIMTE PA3XOAH 34 TAX. TPYADT M APYTH PasXOAH, CBBP3AHH C NMpoAakOHTe B obumna
SAMHHHCTPATHBEH NIEPCOHAA, HE CC BRAFOYBAT, 4 CC IIPH3HABAT 32 PA3XOAH B IIEPHOAL, B KOHTO C2 Bh3HHKHAAH,
IMTotpeGaenrmero Ha MATEPHAAHH 3aTACH CE OLICHABA IO CPEAHO IIPETErAeHa CTOHHOCT.

CebecToHHOCTT2 HA MATEPHAAHIMTE 3aITaCH MOMKE A3 He € BBICTAHOBHMA, B CAYYAN Ue Te ca IIOBPEAEHH HAM Ca
IMAOCTHO HAM YACTHYHO MOPHAHO OCFaPCAH, HAM aKO HMA CIIZA B HpOAa)KHI/ITC MM [IEHEH. C’I)II_'[O TaKa
CE6ECTOFIHOCTTEL Ha Mﬂ.TepI'IaAHHTe 3aITaCH MOKe Az HE 6’bAC BB3CTAHOBHMA, AKO HPHSA.I’ISPITGA.HO OHPCAGAGHI’ITE
PABXOAH 33 3aBDBPIUBAHE AW IPHOAH3HTEAHO OMPEASACHMTE PA3XOAM, KOMTO Ine OBAAT HATpaBerH 3a
OCBIIECTBABANE Ha IpoAaKbaTa, ca ce yeanunan, MarepHaAHHTe 3aIIaCH Ce HaMaAfdBaT AO HETHATA PeasrsyeMa
crofHOCT Ha Gazata Ha oraeAnH nosunud. [Ipr Hakon obcrosreacrsa obaye MoKe Aa DbAe IIOAXOAMIIO A2 C€
I'PYI'II'IP‘&'I' CXOAHH HAH CB'bPSﬂHI’f ITO3FILIH.

KoM Bcexs CACABANIY FIEPHDA CE€ IIpaBi HOBA ONCHKA Ha HCTHATA PGBAI'ISYEI\IH crofsoct. Koraro YCAOBHIATA,
AOBEAH AQ CHIDKABAHE HA MATCDHAAHHKTE 3alIACH II0A TAXHATA CEGECTOI:'EHOCT, Bede He Ca HAAMILE HAM KOTATO HMMa
AICHO AOKA3ATEACTBO 3a VBEAMYEHHE B HETHATA DEAAHM3IYEMA CTOMHOCT 3apasd IPOMAHA B HMKOHOMHYECKHTE
obcroAreAcTa, cyMaTa HA ODE3LEHKATA Ce BL3CTAHOBABA TaKa, Ye¢ HOBATA DAAAHCOBA CyMa € ITO-HMCKAaTa OT
ceBecTOHHOCTTA H IIPEPA3TACAZHATA HETHA PEAAN3YeMA CTOHHOCT. Bp3cTanOBABAHETO € OTPAHHYEHO AQ CYMaTa
HA OIbpBOHAYAAHATA ODesLeHKa.
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Hpﬂ' HpOAﬂ}Kﬁa H2 MATEPHAAHHN 34ITacH, Basarcosata CyMa Ha TE3M MATEPHAAHHM 3arIacH Cc NPH3HaBa KaTo
PasioA IIpE3 TIEPHOAA, TIPE3 KOHTO CBHOTBETHHAT TIPHXO0A € [PH3HAT. CYM’J.TH. H4 BCAKA 0663I.'[€HK‘:1 HAa
MATEPHAAHMTE 3arIaCH AO HETHATA HM peaar3yeMa C'I'OI‘:IHOC'I’, KAKTO M BCHYKIT 3';1I'Y6PI OT MATCPMAAHH 34I1acH ce
TIPH3HABAT KATO PAa3XOAM 34 MIEPHoAd Ha OGCSHCHK&T& HAHM Hi DBL3IHHKBAHLTC Ha SQI'YGHTC. Cyma'ra HA
EBEHTYAAHOTO 06pa'n-10 BB3CTAHOBABAHE HA CTONHOCTTA HA O6€3I_ICHKﬁTﬂ Ha MaTEPHAAHHTE 3aIraCH, Bh3HHKHAAL
B PC3YATAT Ha YBCAHYCHHCTO HAa HCTHATa peasmsyema t’..'l'().I‘/‘II-ID(Z'I‘J CC IIPH3HABA KATO HAMAAABAHE HA CyMaTa HA
MIPH3HATHTE PAIXOAHN 32 MATEPHAAHIT 3AITACH ITPE3 IIEPHOAL, IIpe3 KOHTO Bb3CTAHOBABAHETO € Bh3HHKHAAO.
Haxon MATCPHAAHH 3allaCH MOLAT AR 6'TJAaT OTHECCHH IO CMETKHTE HA APYIHM AKTHBHM, KATO HAIIDHAMED
MATEPHAAHH 3aMACH, KOHTO €€ H3IIOA3BAT KATO KOMITOHCHT HA CHIAAACHHTE OT CaMOTC NPCANTPHATHE coberrenn
HMOTH, ChbODBHCHIA H OGOPYABRHC. MaTepHaAHHTE 34ITacH, OTHECEHH KBM APYL AKTHB, €€ IIPHM3HABAT 34 PA3X0A
B ITPOABASKCHHE ITOAC3HNAI JKHBOT HA aKTHBA.

AKTHBH, ABPICAHN 34 NPOADKDA
Karo axtuem, anpxasm 3a nposakba cpraacmo MCOPO 5 ce xAacHUITHPAT HETEKYIM aKTHBH, HHATO
BasancoBa crofiHocr e 6bAC BB3CTAHOBEHA II0O-CKOPO YPE3 CAEAKA 32 NPOADKOA, OTKOAKOTO dpes
IMPOABANABALIA YHOTpeDa.
AKTHBHTE, ABPIKAHH 32 HIPOALKDA Ce OLEHSBAT IO IIO-HHCKATA OT DAAAHCOBATA MM CTOMHOCT M CHPABCAANBATA
MM CTOHHOCT, HAMAAEHA C PA3XOAHTE 34 IIPOALKOATA.
3aryba or obesleHKA Ce IIPH3HABA [PH BCAKO NBPBOHAYAAHO HAH IIOCAGABALIO HAMAAGHKE HA CTOHHOCTTA Hi
AKTHBH, ABDIKAHH 32 TPoAwKDa.
ITewanba OT IIOCACABAIID YBEAHMYEHHME HA CIIPABCAAUBH CTOHHOCTH, HAMAAGHH C PA3XOAMTE 3a NMpoaakDa Ha

AKTHBH, AbPMAaHH 3a IpoAnkba, ce IpHsHABA A0 pasMepa Ha OOE3LICHKATA Hi CbOTBETHHA AKTHB, HAYHCAEHA
npealr ceraacao MCC36 a1 MOQOS.

CobGeTnen KanmiTaa
CoBCTBeHHAT KAHTRA HA IPEATIPHATHETO Ce CCTOH OT:
(cHOBEN KAITHMTAA, BRAIOTBAIT |

¢  PertcTpHpaH KalMTaA — IPEACTABEH IO HOMHHRAHA CTOHHOCT CBTAACHO ChAEOHO pelreHme 34
PETHCTPALIIA

. Hepuecen kanmpran - HPEACI"EI.BAHBH. HEBHECeHATa 4YaCT OT QCHOBHHA KAIIHTaA IIC HOMHHAACH DasMep.

o  Laxyrenn cOOCTBEHH AKIMIT - IIPEACTABEHM 110 CTOHOCTTA Ha IAATEHOTO 3a OBPATHOTO MpHAOOHRAHE.

AKO NPEANPHATHETO NPHACOHE ITOBTOPHO CBOM MHCTPYMEHTH Ha COBCTBEHHMS KAITMTAA, TE3H HHCTPYMEHTH
(usxymemy coBCTBeHHM akiMHM) ce NpHCraAaT oT cobcrsennsa xamnras. He ce mpmsmasa Huto mewasba, HUTO
3ary0a OT MOKYTIKATA, IPOAAKDATA, EMHTHPAHETO HAH OBE3CHABAHETO HA HHCTPYMEHTH HA COOCTBEHMA KAITHTAA
Ha TPEATIPUATHETO. Takupa ODBPaTHO MIKYNEHH AKIIHHM MOTAT A4 ODAAT IPHACOHTH H ABDPKAHH OT
HPEAIIPHATHETO HMAHM OT APYIH HAGHOBE HA KOHCOAMAHMDAHATA IPyma. [IAQTEHOTO HAM IIOAYHEHOTO
BB3HATPAMACHHE CE IIPH3HABA AMPEKTHO B CODCTBEHIS KaIHTaA.
TIps n3aapanHeTo MAM IPHAODHBAHETO HA CBOM MHCTPYMEHTH Ha COBDCTBEHMSA KAIIMTAA IIPEAIIPHATHETO IIPABH
PAa3sAHYHHE PA3XOAM. Te3u pasxoan oOHuYafHO BKAIOUBAT PETHCTPALIES M APYTH 3aKOHOBH TAKCH, M3MARTEHH
CYMH Ha APABHH, CYETOBOAHH H APYTH IPO]QECHOHAAHH KOHCYATAHTH H Ap. MoA0GHH, [lpn xammrascosa caeaxa
PASXOAHTE II0 CAGAKATA C& OTHHTAT CHETOBOAHO KATO HAMAACHHE HAa COOCTBEHHA KAIMTAA (HETHO OT BCHYKH
CEBP3aHH IpehePeHIEH 32 AAHBK BhPXY AOXOAHTE) AO CTEITEHTA, B KOATO Ca AOITBAHHTEAHH PA3XOAHM, IPAKO
CBDP3aHM C KallHTAAOBA CAGAKA, KOHTO B IPOTHBEH Cayuall Gmxa Omam maGermarm. Pasxosure Mo KanTaaona
CAEAKA, KOATO € H30CTABEHA, Ce IIPH3HABAT KATO PA3XOA.

PGSBPBPI, BRAFOYBALLLIL

* DPeseps OT HOCACABAIIM IIEHKH — cpop;\mpan 10 H3MCKBAHHUATA 32 OTurTaHe yeraxosens 3 MCPO u
NPHAATAHATA CUETOBOAHA ITOAHTHER;

© HPEMI’II;‘IHI'I PESBPBI’I - O6Pa3yBaHH oT éMI/ITHPaHG Ha cOBCTBEHH KaTHTAAOBH HHCI'PYMGHTH.

e  Obmuyr peseprnt — 0OpasyBaHH OT PasNpEACACHHE HA Iewaaba ChbrAaCHO M3HMCKBAHHMATA Ha TBHPTOBCKHA
3aKOH Ha PBoATapua M yupeAHTeAHHA aKT HA IPEATPHATHETO.

¢ Apyru pesepsr — 0OpasyBaHM ITO PellleHHe Ha COOCTBEHHIETE HA KaIlITaAd
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Gurancos p&SYATaT BKAFOYIBALLL

- Hepasr;peAeAeHa KbM I{pﬂ.ﬁ H2 OTHUETHHA D’EPPIOA HH.TPYTI‘AHH. negasba oT HPEAXOAHH HGPHOAH.

- HemoxpuTta KbM Kpas Ha OTYETHHA IIEPHOA HATPYNAHA 3aTy6a OT NPEAXOAHH TIEPHOAH.
- IlewanBa/saryba o1 mepuoaa.

Texymn M HETEKYLIE HACHBH
Hacus ce ®aacuDHIIPA KATO TEKYIL, KOTaTO OTTOBAPS HA HAKONR OT CAGAHHTE KPHMTEPHI:
®  OYAKBA AA YPEAH ITaCHBA B CBOA HOPMAACH ONEPATHBEH IIHKbA;

®  ABPMH DACHBA NPEAMMHO C LIEA THPIYBRHE;

. ITACHBBT CACABA Al 6’bAe YPEAEH B pﬂhiKI'lTE HA ABAHAACCET MECCIIA CACA Kpﬂ.ﬁ HA OTYCTHIIL HCPI’IOA;

HAH

NPEATIDHATHETO HAMA GCSYCAOBHO IIPaBO Aa OTCPOYEA YPCHKAAHCTO HA ITACHBA 34 ITCDHOA HAR-MAAKO
ABAFAACCET MECCLIA CACA KPaf Ha OTUCTHIA NEPHOA.

ITaces ce m\acm(bnuﬁpa KaTOC HETEKYLIE, aKO HE OTTOBAPA Ha KPHTCPHHTE 34 I{AaCI’ICbI’ILIHpaHe KaTO TEKyIIL.
ITaces ce KAaCI'IqDI'I[II/IPa KATO TEKYI, KOTATO CACABA Ad CE€ YPEAH B DAMKITE Ha ABAHAACCET MECCIIA OT KPas Ha
OTHCTHHY IICPHOA, AOPH 4KO:

. TBPBOHATAAHMAT CPOK € OuA 32 TIEPHOA MO~ABABT OT ABAHAAECCT MECCLIA; M

*  CACA Kpafl H& OTYCTHHA ITCPHOA M IIPEAH q)HH‘ElHCOBI’ITC OTHETIT A% CA OAOSPCHI’I 3a HyﬁAPIKYBRHe e
CKAIOYCHO CITOPAa3yMCHHE 34 peCpI{H‘ElHCI/IPHHC HAI 38 HOB ITOTACHTEACH IIAAH HAd AbATOCDOYHA Basa.

PuHaHCOBH NACHBH
ITpeanpuarrero npraara MCC32 n MCC39 npn oTumTane Ha (QHHAHCOBH ITACHBH.
DrHAHCOB [TACHB & BCEKH ITACHB, KOHTO ¢
o AOTOBOPHO 32ABAMKCHHE |

- A2 Ce IIPEAOCTABAT TAPHYHI CPEACTBA HAH APYT (OHMHAHCOB AKTHB Ha ADYTO ITPEAITPHATHE;
HAH
- AQ ce pasMeHAT (PHHAHCOBH AKTHBM MAM (DMHAHCOBHM IACHBHM C APYTO NPEAIPHATHE IPH YCAOBHSA,
KOHTO €2 TOTEHIHAAHO HeBAATOIPHATHH 32 IPEATIPHATHETO;
HAM

AOIoBOD, KOHTO IMe 6’bAC MAH MOME A2 ObAE ypeaen B HHCTPYMEHNTH Ha COOCTBEHHA KAITHTAA HAa
NPEATIPHATHETO H €1

HEAEPHBATHE, 33 KOHTO FPEANIPHATHETO € HAM MOKE A2 OBAC 3BADBAXKEHO AQ TIPEACCTABM IIPOMEHANE
Bpoit HHCTPYMEHTH Ha COBCTBEHMA CH KATIHTAA;
HAH

- AepHBaTHB, KOUTO Ile ObAC HAM MOXe A2 ObAE YPEACH Upes pasmsiHa Ha (DHKCHPAHA CyMA IAPHYHH
CPEACTBA HMAHM APYT (DMHAHCOB aKTHB 3a (PHMKCHpaH OpOH HHCTPYMEHTH Ha COGCTBEMMA KATHTAA HA
IPEATIPHATHETO. 3a Ta3H IeA HHCTPYMEHTHTE Ha CODCTBEHHA KAIIHTAA HA TIPEATIPHATHETO He BKAIOUBAT
Bb3BPBLUACME (DHHAHCOBH HHCIPYMEHTH, KAACH(HUUPAHH KATO HHCIPYMEHTH Ha COOCTBEHHSA
KAIIMTAA, KOHTO HAAATAT HA IPCAIPHATHETO 3aABAKCHHETO Ad FPEAOCTABM HA ADYra CIPaHA
IPOMNOPUHOHAACH AfA OT HETHHTE aKTHMBH Ha [IPCANIPHATHETO CaMO IIPH AHMKBHAQLUA, HAH

PIHCTPYMGHTI’I, KOHTO €4 AOrOBOPH 34 6’bA€LT.IO noquaBaHe HAH HPEAOCTR'B}IHQ HA HHCI‘PYMGHTH Ha
CODCTBEHEA KaITMTAA Ha HPEAI'IPHHTHCTO.

POuuancosuTe HHCTPYMEHTH -~ ITACHBH CE KA‘ZLCH(;_)HIIHP‘ELT B CACAHHTE K’ATEI'OPI/IH CBbrAZCHO H3HMCKBAHMATA Ha

MCC 39
* DHHAHCOBH IIACHBH, OTHHTAHH IIO CIIPABEAAMEA CTOHHOCT B ITedasdaTa uau sarybara:
- KARCH(PHIIMPAHH KaTO ABP/KAH 32 THPIYBAHE

- TIPH ITHPBOHAYAAHOTO MM NPH3HABAHE CE ONPEAGAT OT IPEATIPHATHETO 33 OTUMTAHE TIO CAPABEAAHBA
CTOMHOCT B ITe4aAbaTa MAH 3aTyOaTa

®  (DUHAHCOBH IIACHBH, OTYHTAHM 10 AMOPTH3HPAHA CTOMHOCT

PHHAHCOBH MACHBH CE IIPH3HABAT B OTYETA 32 (PHHAHCOBOTO CHCTOAHNE, KOTATC MPEATIPHATHETO CTAHE CTPAHA
ITO AGTOEOPHHTE FCAOBHA HA HHCTPYMEHT.,
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ITpu mrepBoHAYAAHOTO NpH3HaBaHe HHIHAHCOBMTE IACHBH CE OTUMTAT 110 CHPABEAAMBATA MM CTOIHOCT, IIAIOC B
CAywail Ha (DHHAHCOBH NMACHBH, KOHTO HE €€ OTHHTAT II0 CIPABEAAMBA CTOMHOCT B meuasbarta mAM sarybaTa,
PASXOAHTE IO CACAKATA, KOMTO CE OTHACAT HIPAKO KbM MPHAODHBAHETO HAM H3AABAHETO HA (DHHAHCOBHS ITACHB,
INocaeasarma oreHka HA (DHHAHCOBH [FACHBH
¢ Ilo cpabeaansa crofinocr
- (PHUHAHCOBHM ITACHBH, OTHHTAHH IO CIIPABEAAHEA CTOHHOCT B redaabaTa wau 3arybata;
C M3KAIOWEHHE HA IMACHBHTE - ACPHBATHBH, KOMTO €A OOBBP3aHHM C HEKOTHPAH MHCTPYMEHT HA
coDCTBEHMS KaIMHTaA H TPAOBa A C& ypeadT Hpe3 INPEXPbPARHETO HA HEKOTHPAH HHCIPYMEHT Hi
COBCTBEHHA KATIMTAA, YHATO CIPABEAANBA CTOMHOCT HE MOXKE Ad CE OLIEHH HAACHKAHO, KOHTO C& OTHHTAT
IO LIeHa Ha NpuAobHBaHe;
¢ Ilo amMopTH3HpaHa CTOMHOCT C H3ITOA3BAHETO HA METOAR HA e(DEKTHRHIIS AMXBEH TIPOLIEHT
- BCHYKH OCTAHAAHM (PHMHAHCOBH IIACHBH

Iewanbn 1 SHIY6H oT CI)I’IHE[HCOBI‘I [AaCHBI CE IIPH3HABAT

¢ Tlewanbu ¥ 3ary0H OT (DHMHAHCOBH NACHBH, KAACH(HIUPAHN KATO OTYHTAHI [10 CIPABEAANBA CTORHOCT
B rieuanbaTa 1AM 3aTy0aTa, Ce MPH3HABAT B OTHETA 32 AOXOAHTE;
® [lewaaBara man sarybara oT (PHHAHCOBH ITACHBH, KOMTO CE OTYHMTAT HO aMOPTHM3HPaHA CTOMHOCT, ce
TIPH3HABA B OTYETA 33 ACXOAHTE, KOTATO (PHMHAHCOBHA IIACHB Ce OTIIHCBA M YPe3 IpOoIecs Ha
AMOPTH3HPAHE;
TlpeanrpustrreTo OTIHCBa (BDHHAHCOB ITACHE (MAHM 4YACT OT (PHMHAHCOBHA I[IACHB), KOrato TOIf e moraceH - T.e.
KOTAaTO 3aABAMKEHHETO, OITPEACACHO B AOTOBOPA, € OTHAAHAAO, AHYAHPAHO HAH CPOKBT MY € H3TEKDA.
[Ips orTnicpane Ha (PHHAHCOB IACHB PABAMKATA MEKAY GasaHCOBAaTA CTOMHOCT Ha (pHHAHCOB NMacHB (MAM Ha
gacT oT (PHHAHCOB IIACHB), KOMTO € NPeKpaTeH HAM IPEXBBPACH HA TPETa CIPAHA, M IIAATEHOTO
BB3HATPAKACHHE, BKAIOYHTEAHO TIPDEXBBPACHHTE I ITOETH HENAPHYHH AKTHBH M [IACHBH, Ce IIPH3HABA B OTYETA
32 AOXOAITE.
T"BPrOBCKE U APYTH 3aABASKEHINA W KPEARTH
KpeanTH, TDPrOBCKH ¥ ADYIM 333ADAMKECHHA Ca (PHHAHCOBM IIACHBH BB3HHKHAAM OT AHPEKTHO ITOAyYaBaBE Ha
CTOKH, YCAYTH, IIAPH HAH ITAPHYHH CKBHBAACHTH OT KPEAMTOPH.
CAeA TBPBOHAMAAHOTO IPU3HABAHE KPEAHTHTE M THPFOBCKHTE 3IABAMEHMITA, KOHTO ¢a Oe3 (huKcHpaH maAeK,
CC OTYHTAT I10 OLIEHEHATA IIPH IPHAOCHBAHETO HM CTOHHOCT.
Kpearrrre i1 3aAbAKeHHATA, KOHTO 4 ¢ (PHKCHPAH MAAEK, CE& OTHHTAT [10 AMOPTHIHPAHATA HM CTOHHOCT.

AapbpuHHT 3aABATKEHHA
TexympTe AAHPYHN 32ADANKEHHA Ha IIPEATIPHATHETO He IPOHM3THMYAT OT AOTOBOPHH B3RHMOOTHOLLIEHHA If He ce
KaacH(HIIHPAT KaTO (DHHAHCOBH ITACHBH. '€ BKAIOYRAT:

- TEI{YTIIHH AHDBK BBPXY AOXOAA 34 TCKYLIHA M IIPCAXOAHI IIEPHOAH H CC IIPH3HABA KATO ITACHB AO CTEHIEHTA, AO
KOATO HE € TAATCEH.

- TEKYLU,H S2ABAKCHHA 32 AAHBIH CbIAACHO APDYTH AAMBYHN 3AKOHH,

TGKYII.!I/I'I‘E: AAHBYHH ITACHBH 32 TEKYIIMA H NPEAXOAHM IICPHOAN C& OLICHABAT 10 CyMaTa, KOATO CC OYAKBA Ad Ob-
A€ TIALTCHA HAa AAMBYHHMTC OPraHH IIPH MPHAAraHe Ha AAHDYHH CTABKY M AAHDYHH 3aKOHH, ABﬁCi'BﬂlLEH KbM
Kpad Ha OTHUCTHHA IEPHOA.

BessniMe3ann CPeACTBA, IPEAOCTABEHH OT ABPIKABATA

DesppamespHn CPeACTBA, TPEAOCTABEHH OT Abpwaparta cbraacHo MCC20, ca momour oT AbpikasaTa
/TIPABHTEACTBOTO, ABPHKABHHTE aTEHLIHH H AD. FIOAODHH OPraHH, KOHTO MOIAT Aa G'BAAT MECTHM, HALHOHAAHH
HAH MEKAYHAPOAHH/ IT0A pOPMATA HA [IPEXBBPASHE HA PECYPCH KbM IIPEATIPHATHETO B 3AMAHA Ha MHHAAO HAM
BHACIIO CHOTBETCTBHE C ONMPEACACHH YCAOBHS [0 OTHOIIEHHE HA OITEPATHBHHTE ASHHOCTH HA NPEATPHATHETO.
Te mskarousar opMH HA APABHTEACTBEHA ITOMOII, KOHMTO HE MOTAT B PaMKHTe HA PasyMHOTO A2 Gbaar
OCTOIHOCTEHH H CABAKH € ABPIKABATA, KOHMTO He MOTAT Ad OBAAT PAsIPaHMYEHH OT HOPMAAHHTE THLPIOBCKH
CASAKH Ha [TPEAIIPHATHETO.

BCBB’T}SMBSAHI’I CPCACTBA, CBBP3AHM C AKTHBH, €4 6&313’])3!\1&3,&,}'{1{ CPEACTBA, TIPEACCTABCHH OT ADPMKABATA, THETO
OCHOBHO YCAOBME €, Y€ IIPEATIDHATHETO, OTrOBAPAING HA YCAOBHATA 32 [IOAYYABAHETO MM CACABA Ad 3AKVIIH,
Ch3AAAL HAH [TO ADYT HAYHMH Al HpHAOE)I’IE ABAT O'I'Pﬂf:IHH AKTHBH.
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Dearbamesans CpeACTBa CBDLP3AHHM € IIPHXOAH, Ca OesBB3IME3AHH CPEACTBA, IIPECAOCTABEHH OT ADbPMKaBata,
PASAHYIHI OT OHE3H, CBLPIAHI C AKTHBH.

BESB'bBMeBAHH CPCACI'B’A HPE‘.AOCTRBEHPI OT ABPIKABATA CC NPEACTABAT KATO IIDHXOAM 33 61:,(3,61111{ HePI'IOAI’I, KXOHTO
ce HPI’ISH&B&T Ha HPHXOA CHCTEMATHYHO M DALMOHAAHO 32 CPOKA HA ITOACIHHA XKHBOT HA AKTHBA.

Besumsmesm—m CPCACTBA TIPCAOCTABECHH OT ADBDXABATA, CFBP3IAHH C NIPHXOAH CC NPCACTABAT KATO IIPHXOAW 3%
6'I>ACI.I.IH NEPHOoAH, KOHTO C€ NPH3HABAT HAa IIPHXOA B MOMCHTA, B KoHTO Ce OPH3HABAT PA3IXCAHTE, 32
TIOKPHBAHETO HA KOHTO Ca HOAYICHH.

SaA"bAJKeHHﬂ KbBM ICPCOHAAA H NIPOBH3HH 34 ABATOCPOYMHH AOXOAH Ha MEPCOHAAR
BﬁA'bA}KeHP.[ﬂ KbM IICPCOHAA BKAIOYBAT 3AABAMKCHHA Ha NIPCAITPDHATHETO IIO IIOBOA HA MHHAA TPYA, IIOAOKCH OF
HaeTHi NEPCOHaA H CbOTBETHHTE OCHIYDHTEAHH BHOCKH, KOMTO C€ M3UCKBAT OT 3AKOHOAATEACTBOTO.
HPEAHPI’I.FITHCTO HAME TTOAMTHRA 34 OTHHTAHE Ha ABPATOCDOYHH AOXOAH HA HEPCOHAAR.

Ipoeusuun

[IpoBusnuTe Ca 32ABAKEHHS C HEOIPEACACHA CPOMHOCT MAH CYMa.
IMpoBusun ce NPH3HABAT MO IIOBOA HA KOHCTPYKTHBHHM M IIPABHH 3AABAYKEHHS BBIHHKHAAM B PE3YATAT HA
MIHHAAH CBOMTHA ChTAACHO H3ucKBauuaTa Ha MCC 37.
[IpaBHO 33ABAMNKEHHE € 3AABANKEHNIE, KOSTO ITPOH3AM3A OT:

*  AOroBoOp (CIIOPEA HErOBHTE H3PHWHI KARY3H H IO IIOAPasdupane);

*  3aKOHOAATEACTBO;

HAH

®  ADYTO AGHCTBHE Ha 31KOHa,

KOHCTpYKTHBHO 3aABAYKCHHEE € 33ABAMKEHIE, KOETO IIPOH3AH3A OT ACHCTBHATA HA [IPEAIPHITHETO, KOTATO!

L4 HaA DasaTa Ha JCTAHOBEHA TCHACHIOHA Ha IIPCAXOAHA IIPAKTHKA, HY6AHKYBZIHI’I ITOAHTHEH WAH
AOCTATBYHO CHQL{I/ICPH"IHO TEKYIIO TBLPACHHC, IIPCAITPHATHCTO € ITOKA3AA0 HA APYTH CTPaHH, Y€ C
TOTOBO A3 IIPHEME ONPEACACHN OTTOBOPHOCTH;

)53

®  KaTO PE3yATAT NPEANPHATHETO Ch3AABA ¥ APYIHTE CIPAHM OLPCACACHO OMAKBAHE, H¢ ILUIE M3IFbAHH
TE3M OTTOBOPHOCTH.
IIpoBusus ce mpusHABa TOTABA, KOTATO!
®  IPEANPHATHETO HMMA HACTOALIO 3asbAXeHHe (IPABHO HAM KOHCIPYKTHBHO) KATO PESYATAT OT
MHHAAH CLOHTHIA,
®  LMa BEPOATHOCT 34 IIONACABAHE HA 3aABAKEHHETO Ad ObAC HEODXOAMM IIOTOK PECYPCH, ChABPIKALL
HKOHOMITMECKH ITOA3H;
M
*  MOMe Ad DbAE HATIPABEHA HAACHKAHA OLIEHKA HA CTOHHOCTTA Ha 3AABAYKCHHETO.
AKO Te3H yCAOBHSA HE C2 M3MTBAHEHH, IIPOBHM3HA HE Ce IIPHU3HABA.
TIposuanuTe ce MPH3HABAT N0 Hai-Aobpata MpHOAM3HTEAHA OLIEHKA HA PBKOBOACTBOTO Ha IIPEAIPHATHETO
KBM Kpas Ha OTUETHHS ITEPHOA 32 PA3XOAHTE, HEODXOAMMIL 34 YPexAaHe HA HACTOALIOTO 3AABAMKEHHE,
IlpH3aHaTiTe CyMH Ha IPOBM3HH CE [IPEPASTAHKAXT KbM BCEKK Kpalf Ha OTHETCH IIEPHOA M CE IIPEM3YHCAIBAT C
LIEA AA CE OTpasH Haf-AoBpaTa Texylua OLEeHKa.

Iacupu, sppicann 32 nposaskoa MCHO 5
Coraacgo mapkBaHHATA Ha MCOO5 npeanpuarmero xaacudHIUpa KATO IACHBH, ABDPKAHH 32 1poaaxGa,
NacCHBH BKAIQOYCHII B IPYHH 34 H3BAMKAAHE OT YI'IOTPG6H.. HRCI’IBI/ITE Ce OLICHABAT B ChOTBETCTIBHE C M3IHCKBAHHEATA

Ha MCQO5.
O1cpouenu AAHBYHH AKTABH # N2CHBH

OTCPO‘IEHI’ITC AAHDIHE aKTHBH M ITACHBH C€ IIPH3HABAT 34 BPCMCHHH PAaSAHKH MCHKAY AAHDYHATA OCHOBA Ha
AKTHBEHTE H [ACHBHTE H TAXHAT2 OAAAHCOBA CTOMHOCT KbM Kpas Ha OTYUETHHA FCPHOA,

OTCPO"I&H AAHBYCH ITaCHB Cc NPH3HABA 33 BCHYKH ABAMKIIMH B GT)AEH{H IIEPHOAM CYMH H AAHBIM, CBEBP3AHN €
obAaraemu BPEMCHHH PaSAHKH.
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OTCPO‘ICH AAHDYCH AKTHB CC NIPH3HABa 32 BHb3CTaHOBHMHTE B 6’b,A.eI_U,H TIEPHOAH CYMI Ha AAHDIIH, CBBLP3AHH C
FIpHCITAAAINE CE BPEMEHHH PASAHKH, IPCHOC HA HEHIHOAIBAHH AAHDYHH 3ary6n H KPCAHTH AO CTEIIEHTA, AO KO-
ATO € BEPOATHO Ad ChIIECTBYBA obaaraesa nequ6a, CPEIY KONTO A MOAT A2 C& H3LIOA3BAT.

KbnM Kpasg Ha BCCKH OTHWETCH IICPHOA TIPEATIDHATIETO IIPCPA3TACKAZ HCIIPH3IHATHTE OTCPOYCHM AARDYHH
AKTHBIH. HPEAHPHHTHETO NPH3HaBa HEIPH3IHATHTE B IIPCAXOACH IIEDPHOA OTCPOYEHH AANDYHHN aKTHBH AOC CTC-
IICHTA, AD KOATO C€ € IOABMAR BEDOITHOCT 6’bAEU.IaTa obaaraena meuaaba A% TIO3BOAABA BB3CTAHOBABAHETO Ha
OTCPOTCH AAHBYUCH AKTHB.

DasancopaTta CTOHHOCT HAa OTCPOYEHMTE AAHDBYHM AKTHBH Ce IIPEPA3ASKAZ KbM BCEKH Kpalf Ha OTYeTeH
nepuoa. Ilpeanpuariero mamasmsa GasaHcopaTa CTOMHOCT Ha OTCPOYCHHNTE AAHBYHI AKTHBH AC CTENICHTA, AO
KOATO Bewe HE ¢ BEPOATHO Ad Gbae peasusmupana aocTarbyna obaaraema Iteuasba, xoATO A2 IIO3BOASBA AQ Ce
OFTOA3OTBOPH TIOA3ATR OT YACT HMAHM ITEAHMS OTCPOYEH AANBYEH AKTHB. BCIKO TAKOBA HAMAAGHHE CE IIPOABABA
0OpATHO AO CTEIIeHTa, AO KOATO € CTAHRAO BEPOATHO AL CE PEAAH3HPA AOCTATBYHA obAaraema rmedanba.

OTCPO‘-ICHI’ITE‘. AAHDBYHHI aKTHBIT 31 HACHBIH CC OLICHABAT IIC AAHDYHMTE CTABKI, KOMTO CE& OYaKBa Ad 61:,&&'1' B CHAA
34 IEPHOAQ, B KOHTO AKTUBET C& peaAM3HPA HAH TACHBET CC YPEAPI/HOI‘H.CPI BR3 OCHOBA HA AALYHHTE CTARKH (I’i
ARHBYHH EHKOHPI), AEI:'I(_—FBHU.IH HAH OYaKBaHH A2 BAA3AT B CHAA KBM Kpafd Ha OTUCTHHA IIEPHOA.

O'I'CPO"-ICHHTG AAHBLH Ce IIPH3IHABAT KAaTO IPHX0A HAH PasXoA H Ce BKAIOYBAT B meuanbaTa MAK 3ary6a‘ra 34 e~
PHOAZ, OCBEH AQ CTEIICHTA, AQ KOATO AAHBKDLT BBIHHKBA OT OIICPALTNA TAH C'I:>6I’ITI’IC, KOCTO € NIPH3HATO IIPE3 Ch-
LITHA HMAH DASAITIEH TICDIOA AMPEKTHO B coDCTREHHEA KATINTAA

Ilewaa®a nau 3ary0a 3a nepuosa
[peAnpHATHETO NPH3HABA BCHYKH EGAEGMEHTH HA IIPHXOAHTE H DasXOAHMTE Ipe3 Ieproaa B riewasbara man
sarybara, ocsen aro aaseH MCODO e H3MCKEa MAH pPaspelrasa APyro.
Haxon MCPO omnpeaeasT 0OCTOATEACTBE, IPH KOHTO NPEANPHATHETO [IPHM3HABA KOHKPETHH [TO3MIIHHE, H3BbH
meuaAbaTa HAH 3arybara, mpes Tekymua nepuoa. Apyrrt MCPO msmuckBaT MAM pazpelllaBaT KOMIIOHEHTHTE Ha
APYT BCeODXBATEH AOXOA, KOMTO OTroBapar Ha Aeduuruara Ha OOLIHTE ITOAMKEHH 32 IPHXOAH H PASKOAH,
A OBAAT M3KAICUECHH OT meuyasbarTa MAM 3arybara.

Pazxoau
[IpeAnpHATHETO OTYHTA TEKYLIO PASXOAHTE 332 ACHHOCTTA IO HKOHOMHUECKH SAEMEHTH H CAGA TOBA OTHACH ITO
(PYHKINHOHAAHO [IPEAHASHAYEHHE € HeA (POPMEPAHE PasMepa HA PASKOAHTE I10 HAIPABACHHA H ACHHOCTH.
PHSXOAH ce HPHSH&B&T, KOrarTo FBB3HHNKHC HaAMAACHIIC Ha 6'bACH.IPITe HMKOHOMMMCCKIT I’ISI'OAI/I, CB’bp3aHI/I C
HAMAAEGHIIE HA AKTHB HAH YBeANYEHHE Ha ITACHB, KOETO MOKe A2 ODAE OLIEHEHO HAAEHKAHO.
HPHSHRBHHGTO Ha paSXOAI‘ITE 34 TEKYIHHH I‘IEPI/IOA ce PISB"I)PI.IIB& TOrapd, KOIaTO C¢ HAYNHCAABAT ChbOTBETCTBALLINTE
HIM TIPHXOAM.
KOI'EITO HREOHOMITHECKIITE H3TOAH C2 OYAKBA A2 BB3HHKHA Hp€3 HAKOAKO OTHCTHH HCPI“IOA‘EI. H BP’I)3K3,T3. Ha
PﬁSXOAI’ITe C HPI{XOAI’IT@ MOMKE Al 6'bAe OHPEAQACH& CaMO H‘Elfjf"06]'.ﬂ:0 HAH KOCBEHO, PHBXOAPITE ce HPI’ISH&BRT Ha
63321'1'2. Ha HPOI_[EAYPH 34 CHCTeMaTHYHO I paI.[PIOH}lAHO PEI.BHPQAGACHHE.
Pasxoa ce mprsnasa He3202BHO B OTUETA 32 AOXOANTE, KOFATO PA3XOADT He Ch3AaBa ObACINA MKOHOMHYTECKA
H3rOAZ HAH KOTATO H AO CTEITEHTA, AO KOATO GBACINATA MKOHOMEYECKA M3TOAA HE OTTOBAPA HA M3HUCKBAHHATA
HAY IIPECTAHE AQ OTTOBAPA HA H3HCKBAHWATA 30 IIPH3HABAHE HA aKTHB B OasaHca.
PasxoanTe ce OTYMTAT Ha DPHHIININ HA Tekylio HauncamsaHe. OIEHABAT Ce 10 CTIPABEAAMBATA CTOMHOCT Ha
ITAATEHOTO MAHM IIPEACTOALIO 32 IIAAIIIAHE.

Hpuxoan
Hpnon e 6pyTeH HOTOK OT MKOHOMMYECKH ITOAZH ITPe3 IIEPHOAL, ChIAAAEH B X0AA Ha o0uaiigaTa ACHHOCT Ha
OPEANPHATHETO, KOTATO TE3H IIOTOLI BOAST AQ VBEANUABAHE Ha CODCTBEHHS KANMTAA, PA3SAMYHH OT
YBEAHMTEHHIATA, CEBP3AHN C BHOCKHTE HA AKIIHOHEPHTE
[peAnpuSrHeTo OTHHTA TEKYIIO IPHXOANTE OT OBHYANHATA ACHHOCT [10 BHAOBE ACHHOCTH.
HPI’IXOAI'ITe cC OLICHABAT IIO CI'IPaBB,A,AI’IBﬂTa ﬂOﬁHOﬁ Ha HOJ\.Y‘-IEHOTO HAH [TOAACHKZIIIOTO 32 HOAY‘IE{BZLHQ
DAAIITAHE HTAM B'I)SH?IFPH.)KAEHHE.
[lpnsmapaseTo Ha MPHXOAMTE Ce M3BBPIIBA MPH CIA3BAHE H4 IIPHETATA CUETOBOAHA IIOAMTHKA 32 CAGAHHTE
BHAOBE IIPHXOAM:

FpuxoasT OT IpoamKbaTa HA CTOKM M IIPOAYKIIHA C& IPH3HABA, KOTATO CA OHMAM H3ITBAHEHH BCHUKH CACABAIIH
YCAOBHSL:
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®  [PEATIPHATHETO € IMPEXBBPANAO HA KYIYBAYA CBHINECTBEHH PHCKOBE M TIOASH OT CODCTBEHOCTTA BLPXY
CTOKIITE I IIPOAYKITHATA,
®  IPEATIPIATHETO HE 3alla3Ba ITPOABANABAIIC YYaCTHE B YIPABACHHETO HA CTOKHTE M IIPOAYKIIMATA,
AOKOAKOTO TO ODHKHOBEHO ce CBBpP3BAa CbC CODCTBEHOCTTA, HMTO eheKTHBEH KOHTPOA HAA
ITPOAABAHMTE CTOKH H ITPOAYKITHSA;
*  CyMAaT2 HAa IPHXOAA MOYXKE HAAGKAHO Aa ObAE OLIeHeHa;
¢ BEPOATHO € HKOHOMHYECKHTE ITOA3H, CRBP3AHH ChC CAEAKATA, AA CE TTOAYYAT OT IIPEATIPHATHETO; H
®  HANpAaBEHHTE DAZXCAM MAM TE3M, KOMTO INe DbAAT HANPABEHHM BBE BPB3KA ChC CABAKATA, MOTAT
HAASKAHO A2 O'bAAT OLleHeHM;
IIpuxoapT OT mposam®a Ha YCAYTH Ce TPH3HADA, KOTATO PE3YATATLT OT EAHA CAGAKA MOXE AA CE& OLEHH
HAAEKAHO, MPHXCADT, CBLP32H ChC CAGAKATA, TPAOGEA A2 CE IIPH3HABA B 3RBHCHMOCT OT €Tala Ha 3aBbpHICHOCT
HA CABAKATZ K'BM KPat HA OTYETHHA IIepHoa. PesyATaTHT OT EAHA CAGAKA MOMKE A2 CE OLIEHH HARAGKAHO, KOTATO €A
H3ITBAHEHH BCHYKH CACABAIIH JCAOBI:
®  CyMaTa Ha IIPHXOAR MOXKE Ad ObAC HAAGKAHO OLIGHEHA ;
*  BEPOSTHO NPEATIPHATHMETO & MMA MEOHOMHYECKH TFOA3H, CRBP3AHN ChC CACAKATS,
®  eTanma Ha 3aBBPIIEHOCT HA CASAKATA KhM KPAf HA OTYETHHA ITEPHOA MOKE HAASKARO Ad C& OIEHH;
"
*  PasXOAWTE, HAIPABEHH YIO CACAKATA, KAKTO M PA3XOANTE 32 3aBbPIUBAHE HA CACAKATA, MOWKE HAAEKAHO
Aa ObAAT OIIeHeHTT;
MexAUHHHTE M ABAHCOBHTE TIAAIUAHFKSA, HANIPABEHH OT KAMEHTHTE, ODHMKHOBEHO HE OTPA3ABAT M3BDPIICHHTE
FCAYTH.
ErambT Ha 3apDpITeH AOTOBOp Ce ONpeAeAd Ha Oa3a Ha HAOPAHUTE KM KPasd Ha OTYCTHHA IIEPHOA PASXOAH KbM
OBIIO NPEABHACHHTE PASXOAH IO AOTOBOPA.
ErarrbT Ha 3aBBPIUEHOCT HA EAHA CAGAKA MOXKE Ad CE OIIPEASAH TIO PABAMYHH METOAH. BCfko npeampusTHe
M3IIOA3BA METOAA, KOHTO HAAEKAHO OIEHABA H3IBBPIIEHHTE YCAYTH. B 3aBHCHMOCT OT XapakTepa Ha CACAKATA
METOAHTE MOKE AL BRAIOUBAT:
®  IIPETACA HA M3BDBPIIeHATa PaboTa;
*  H3IBBPIICHHTE AC MOMEHTA YCAYTH KATO IIPOIEHT OT obiua ofeM Ha YCAYIHTe, KOMTO TpAOBa Aa
BBAAT HIPBPLIEHI;
HAH

®  YACTTA, KOATO HATIPABEHHTE A0 MOMEHTA PA3XOAH IIPEACTABAABAT OT OO obeM Ha NIPEABHACHHTE
pasxoAH IO cAeakaTa. Camo PAasXOAHTE, KOMTO OTPA3BAT HSBBPIIEHHTE AG MOMEHTA YCAyIH, Ce
BKAIOYBAT B HAIIPABEHHTE A0 MOMEHTA PasxoAH. CaMO PasXOAHTE, KOHTO OTPA3ABAT M3BBPIICHUTE
YCAYTH HAH VCAYTHTE, KOHTO TpaGBa Aa ObAAT MSBLPLICHM, ce BKAIOYBAT B obmua obem Ha
MPEABHACHHTE PA3XOAH [IO CACAKATA.
ITpuxoAM OT ANXBH, FB3HATPWKACHHA 33 IIPABA H AMBHAEHTH Ce IIPH3HABAT, KOTATO!
¢ & Fb3MOMKHO NPEAIIPHATHETO Al HMa HKOHOMHYECKH IIOA3H, CBBP3AHH ChC CACAKATA;
H
®  CyMaTA Ha OPHXOAMTE MOMKE HAAEKAHO A2 OBAE OlleHeH4.
TIpsxoanTe ce IPH3HABAT, KAKTO CACABA:

®  AMXBATA Ce [IPH3HABA II0 METOAR HA edpexTuBHATa AuxBa cbraacno MCC3Y;

L] Bh3HATPDMACHHATA 34 Ipaga C€ NIPH3HABAT Ha Baza Ha CYETOBOAHHA TIpDHHIIHII Ha HAYHCAABARHE,
ChTAACHO ChABDXKAHHETO Ha ChOTBETHOTO CITODASYMCHHCE,

®  AMBHACHTHTE C€ FIPpASHABAT, KOTATO CE YCTAHORBH APABOTO HA AKIIHMOHEPA AQ TTOAYHH ITAQREAHCTO;
Hemnaatena AMXBA, HATPYMIAHA IPEAH HPHAOBI‘IB‘ZIHETO Ha AHXBOHOCHZ HHBECTHMIIMS - ITOCACABAAWTE AMXBEHH
OOCTBIACHHSA CC PASITPCACAIT MCHKAY IICPHOAA IIPEAH IIPI'IAO6HBEI.H€’FO I TO3M CACA HPHAOSHBQHBTO. Camo
ACTTA CACA IIPHAO6HBHH€’I'O Ce MIPpH3HABA 32 TIPHXOA,.
AHBHAEHTI’I TIC KAIIMTAACBH LICHHII KHIMMKA, oOaBeHH OT Ieuaabmrre TIPEART HpI’IAOSI’IBaHETO, Ce TIpH3HABAT B
meqanbaTa HAH SRI'YGB.TH. OpH yCTAHOBABAHE HA IIPABOTO Ad TIOAYIH AHBHACHT, HC3aBMCHMO OT TOBa AAAI
AHUBUAEHTHTE CE& OTHACHAT 34 nequGa, PeaAH3IupaHA IIPEAH HAH CACA HPI’IAO6HBHH6TO.
B’bSHaI‘pﬂ}I(ACHHSI’Fa 34 IIpaBa C€ HAYHCAABAT CHIAACHO YCAOBHATA HA CbOTBETHOTO CIIOPA3YMEHHE H ODHKHOBEHO
ce HpPISHBBaT HA Ta3yd OCHOBA, OCBCH aAKO C OTACA PaSHOpEAESHTG Ha CIICPasyMEHHETO € I[IO-TIOAXOAJIIO
HPHXOADBT Ad CC IIPH3HABA Ha APYId CHCTEMHA HAH PAIHOHAAHA Oaza.
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HPI’IXOA'I:T C¢ IIpH3faBa CaMO, KOraTo HMAa BEPOATHOCT HPCANPHATHETO A3 IMOAVYH HKOHOMITIECKHM ITIOASH,
CBBP3aHK ChC CACAKATA.

Korato pwauuxire HECHTYPHOCT OKOQAO C'b6I’IpaHETO Ha CyMa, KOATO BEYE & BKAIOWEHA B [IPHEOAA,
HeC'bGpraer\-xaTa CyMa HAM CyMaTd, OTHOCHO KOATO BB3CTAHOBABAHETO BEYMC HE € BEPOATHO, C¢ IIPH3HABA 34
Pa3xoA, a HE 33 KOPEKIMA HA CYMAaTa Ha I'bPBOHAMAAHO ITPH3HATIA FIPHXOA,

HPHXOAI/ITC OT HACMH CC IIDH3HABAT Ha BPEMEBA Ba3a 3a CpOKa Ha AOFOBOPA.

PDuuHaHCcOBH pPHCKOBE

Kpeamren prck
PrckpT, 9e cTpaHa IO (DHHAHCOBH HMHCTPYMEHM - AKTHBH HA IPEAIIDHATHETO, HAMA AA YCIICE Ad M3ITARTH
3AATAKEHHETO CH M e NPHMHHH (PHHAHCOBA 3ary0a Ha IIPEAIPHITHETO.
NAHKBHACH PHCK
PuckbT, 4¢ IPCAIPHMATHCTO IIe CPEIIHE TPYAHOCTH IIPH H3TBAHEHHETO HA 32ABAMEHHMS, CBBP3AHI C
pHHAHCOBH ITaCHBH.
[Nazapern prck
PHCKbT, We crupapesAMBATA CTOHHOCT HMAH OLACIHMTE HAPHYHM ITOTOHM HA (DHHAMCOBHMA HHCTPYMCHT LIC
BAPHPAT ITOPAAH HPOMEHH B [IAsAPHUTE LeHH. [TasapHHAT PHCK ce ChbCTOH OT TPH BHAA PHCK:

e Baayren prcx
PucknT, ue chpareasnsaTa CTORHOCT HAM OBACHIHTE IAPHYHH IOTOLM Ha (DHHAHCOBMA MHCTPYMEHT LIC
BAPHPAT ITOPAAM IPOMEHH B OOMEHHNTE KypCOBe.

¢  AuXBeH pHCK
PrckesT, we cripapeaAnBaTa CTOHHOCT HAHM OBAGIINTE MAPHYHH IOTOLH Ha (PHHAHCOB MHCTPYMEHT IIle BAPHpAT
HOP&AM TIPOMEFT B [a3aPHHTE AMXBEHH MPOIEHTH.

* Apyr ueHOBH pHCK
Puckpt, we cripabessmsaTa CTOMHOCT HMAM ObACIIHTE IAPHYHH IIOTOLH HA (DHHAHCOBHA HHCTPYMEHT Lie
BAPMPAT TIOPAAH TIPDOMEHH B ITA3APHHTE UEHH (PA3SAMYHH OT TE3H, BH3HHKBAINH OT AHXBEH PHCK MAH BAAYTCH
PHCK), HE3ABHCHMOC OT TOBA AAM TE3H INPOMEHH CA NPHYHHCHH OT (PaKTOpH, CIHCHH(DHYHM 34 OTACAHHA
(PHHAHCOB HHCTPYMEHT HAM HETOBHS €MHTEHT, HAK OT (PAKTOPH, BAKCIIH BEPXY BCHIKH OACDHH (prHaHCOBH
HHCTPYMEHTH, THPIYBAHM Ha [IA34pPa.

IloAmTHraTA HA NPEANDHATHETO 33 HAAOCTHO YIPABAGHHME HA PHCKOBETE € ChCPEeAOTOYEHA M HMA 33 [eA Ad
HAMAAH €BEHTYAAHHTE HeOAATONPHATHH eDEKTH BHPXY (DHHAHCOBHA PE3YATAT.

HPCAIIpi’UETP.‘[e’I'O HAMA [IPHETA IMTOAHTHKA 32 XEAXKHDAHE Ha CbHHaI-ICOBPITC PHCKOBE.

Edrextn or npoMeHnTe B 0GMEHHHTE KypcoBe
PYHKIMOHAAHATA BAAYTA HA IPEAIIPHATHETO ¢ BbATapcKy AeB.
BaayTaTa Ha npeacrasane Ha hHHAHCOBHTE OTHETH ¢ OBATAPCKI ACB,
TounocTTa HA YMCA2TA BBB (DHMHAHCOBHA OTYET € XHAAAM GBArAPCKH AeBa,
HUyraecTpania BAAYTR & BCAKA BAAYTA, PA3ANYHA OT (PYHKIIHOHAAHATA BAAYTA HA TEPEAIIPHATHETO,
CAEAKHTE B UYKACCTPAHHA BAAYTA C€ BIIMCBAT IbPBOHAYAAHO BbB (DYHKIIMOHAAHA BAAYTA, KATO KbM CYMATA Ha
UHAECTPAHHATA BAAYTA CE IPHAATA LEHTPaAHMA Kypc Ha Boarapeka Hapoaswa Banxa (BHB) 3a cpotsersara
BAAYT2 KbM AQTATA Ha CACAKATA.
Kypcosure pasAMKH, BB3HHMKBAIN IPH YPESKAAHE HA IIADHMYHHM IMO3HLHH HAH IPH IIPEHIYHCAABAHE Ha
TAPHYHHTE MO3MIIHH HA NPEAPHATHETO N0 KyPCOBE, PASAHYHE OT TE3H, IPH KOHTO ¢A OHAM IIPEHSYHCACHH
TIPH ITBPBOHAYAAHOTO NPH3HABAHE IIPE3 IIEPHOAL HAH B IPEAXOAHH (DHHAHCOBM OTYETH, Ce IPH3HABAT KaTO
neuasba HMAM 3aTy0a 3a IEpHOAA, B KOMTO Ca BB3HHKHAAH, C HAKOM H3katodeHusa ceraacao MCC 21 ma
KYPCOBHTE PASAMKH, BL3HHIBALIY 10 AAACHA [TAPHTHA ITOIHIE, KOATO [0 CHIIHOCTTA CH IIPEACTABASBA YacCT OT
HETHZ MHBECTHIMA Ha OTUHTAIIA C& CTOMAHCKA eAMHHIA B UYKASCTPAHHA ACHHOCT.
Koraro napmema mosumnms BPh3HAKBA B PESYATAT HA CAGAKA C YYIKACCTPAHHA BAAYTA I MMA IIPOMAHA B OOMEHHMA
KYPC ME&KAY AATATA HA CAGAKATA ¥ AATATA HA YPEKAAHETO, Ce NOMBIBA KypcoBa pasanka. Korato caeakara Shae
ypeA€HA B PAMKMTE Ha CBILMA OTYETEH NEPHOA, TPe3 KOHTO € Bb3HHMKHAAAX, LUIAATA KyPCOBA PASAMKA ce
[PHBHABA IIPe3 AaAeHNA meproa. Ho xorato caeskaTa GhAe yPeaeHa IIPe3 CASABALLL OTHETEH IIEPHOA, KypPCoBaTa
PA3AHKA, IPHIHATA IPE3 BCEKH OT MEKAMHHHTE IIEPHOAH AO AATATA HA YPEKARHETO, C& ONPEACAT OT IPOMIHATA
Ha ODMEHHHTE KYPCOBE MPE3 BCEKH TIEPHOA.
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Koraro meuaaba mam 3aryba oT HerapHIHAa MOIMIMA € OTPA3CHA AHPEKTHO B CODCTBEHHA KANTHTAA, BCEKH
obMeHeH KOMIIOHEHT OT Tasd meuaaba mawm 3aryba ce niprsgaBa B APYT BceobxBaTeH Aoxoa. Korato mewasba
HAM 3aTy02 OT HEIAaPHYHA TO3HIMA € OTPa3cHa B mevyaabara MAM 3ary0ata, Beekn oOMeHeH KOMIIOHEHT OT TasH
negasba nan 3aryGa ce MpH3HABA KATO Meuasba man 3aryba.

Koraro onpeaesenrr MCPO H3ncKBaT HAKOM ITeUaADH AW 3aTyOH OT AKTHBH AA CE OTPA3ABAT AMPEKTHO B
cODCTBEHMA KAITHMTAA M KOIATO TAKDB AKTHB Ce OIIEHADBA B dymaecTpanHa pasyTa, MCC 21 usucksa npeorrenenara
CTOHHOCT Ad ObAC IPEHIUHCACHA, HSIIOAZBARKI KyPCa KbM AATATA HA OIPEACATHE Ha CTOHHOCTTA, B PE3YATAT Ha
KOETO €& MOAYYABa KyPCOBA PA3AHKA, KOATO ChINO Ce IIPH3HABA B ADYT BCEODXBATEH AOXOA,

IIpeanpusTireTo mpasy NPEONEHKA HA MOSHIIMH B YUYKACCTPAHHA BAAYTA KbM KPad HA OTHETHHA [IEPHOA H
TEKYINO IIPE3 OTYETHHA TEPHOA.

[Mosuupre B uymaecrpasna BasyTa kon 31 Aekemppi 2016 roanHa ca OleHEHY B HACTOAMIMA (PHHAHCOB OTYET
IO 3aKAIOYMTeAHHS Kypc Ha BHDB.

Cnpaseasuna croiHoCT
MC®O 13 ce npuaara, korato B Apyr MCPO ce namckBa HAM ITO3BOAABA OIIEHABAHE 110 CIIPABEAANBA CTONHOCT
HAH OIIOBECTABAHE Hd OLICHABAHETO 10 CIPABEAAHBA CTOHHOCT.
CripaBeaAMBa CTOMHOCT e LieHaTa 32 NPOARKDA HA aKTHB MAH 32 IIPEXBBPASHE HA IACHB IIPH OOHYAMHA CAGAKA
MEKAY [TA32PHH TUACTHHMIHM KbM AATATA HA OLCHSBAHE,
PamraTa Ha oleHsBaHe Mo crnpasesarsa croipoctT Ha MCPO 13 ce npmaara 32 MBPBOHAYAAHO 1 ITOCACABAIILO
OLICHABAHE, AKO CIIPABEAAHBATA CTOHHOCT Ce H3HCKBA HAH CE Paspelapa oT Apyra MCOO.

CueTOBOAHM MPEATOACSKEHHS ¥ NPHOAHZUTEANN CUETOBOAHM NPENeHKH
B pesyATaT Ha HECHIYPHOCTTA, IPHCHINA HA AGAOBATA AEHHOCT, MHOTO CTATHM OT (DMHAHCOBHTE OTHETH HE
ITOAAGKAT Ha ITPELH3HA OLICHKA, 2 CAMO HA NpPHOAM3HTEAHA oleHKa. [IpubAnaNTeAHNTE OLEHKH Ce OLEHMBAT
BB3 OCHOBA HA HAH-AKTY2AHATA HAAMYHA H HAAGKAHA HH(QOPMALIEAL
MsnoaspareTto Ha pasyMHH NPHOAHSHTEAHH OLICHKH IIPEACTABAABA OCHOBEH GAEMEHT B H3TOTBAHETO Ha
(pHFHAHCOBHTE OTIETH M HE HAMAAMBA TAXHATA AOCTOBEpHOCT. IlpuAaranero Ha MeXAYHADOAHHTE CTAHAADPTH 32
(pHHAHCOBO OTYHMTAHE H3HCKBA OT DPBKOBOACTBOTO A4 HPHAOKH HAKOH CHYETOBOAHH MDEANOACKEHHA H
pHCAHSHTEAHH CYETOBOAHH IIDELICHKH IPH K3TOTBAHE Ha (DHHAHCOBHTE OTYETH M IIPH ONpPEAGASHE Hi
CTOMHOCTTA Ha HAKOH OT aKTHBHTE, IACHBHTE, IIPHXOAMTE M PA3XOAHTE. BCHYKH Te C& MIBDLPIIBAT HA OCHOBATA
HA Hal-A0DpaTA MpELeHKA, KOATO € HaOpaBeHa OT PBKOBOACTBOTO KbM Kpad HA OTYETHHA IIEPHOA.
AefICTBHTEAHHTE PE3YATATH OMXA MOTAN A2 CE PASANYABAT OT NPEACTABCHHTE BhB (PUHAHCOBHTE OTHETH
AaseHa TPUBAMZUTEAHA OLEHK: ITOAACKH Hi NPEPasTAGKAAHE, AKO HACTBIAT MPOMEHH B OOCTOATEACTBATA, HA
KOHTO C€ OCHOBABA, MAH B PE3YATAT OT IIOAYYEHA HOBA MHQDOPMAIHA HAM AOITBAHHTEAHO HATPYNAH OIHT.
Ipepasraexaanero Ha IIPHOAM3HTEAHATA OLEHKA HE C& CBLP3RBA C NPEAXOAHH ITEPHMOAH M HE PEACTABAJIBA
KOPEKIIHA HA TPELHKa.
Beaxa nposana B npHAaraHaTa 6a3a 3a OLEHABAHE CE TPETHPA KATO IIPOMSIHA B CICTOBOAHATA ITOAWTHKA, A HE B
CHETOBOAHATA IPHOAMIITEAHA OLEHKA.,
KoraTo e TpyAHO Aa ce Hanmpasy pasIPAHUYCHHE MEKAY NPOMAHA B CYCTOBOAHATA ITOAMTHKA M IPOMAHA B
CYETOBOAHATA HPHOAHSHTEAHA OLEHKA, IPOMAHATA Ce IIPHeMa KATO IPOMAHA Ha CIETOBOAHATA NpHOAManTeAHA
OIEHKA.
EdexTsT OT mpoMAHRATa B CYETOBOAHA NPHOAN3HTEAHA OIEHKA CE NPH3HABA [IEPCIIEKTHBHO YPE3 BRAIOUBAHETO
My B rmedasbarta HAH 3arybaTa 3a NEpHOAR Ha ITPOMAHATA, AKO TIPOMSHATA 3ACATA CAMO TO3H IHEPHOA HAH
AEPHOAAL HA IPOMAHATA H OBACIIH IIEPHOAH, AKO NIPOMAHATA 3aCATA H ABATA.
AOTOAKOBA, AOKOAKOTO MPOMAHATA B CHETOBOAHATA NPHOAMSHTEAHA OLICHKA BOAM AO IIPOMCHM B AKTHBHTE H
ITACHBHTE, HAM C& OTHACA AO KOMITOHEHT OT KAITHTAA2, TA C€ ITPH3HaBa uPe3 KOPHrHpame Ha BaaarcosaTa
CTOMHOCT HA CRbP3AHUA AKTHB, ITACHB HAH KOMIOHEHT OT KAITHTAAA B JIEPHOAA HA ITPOMAHATA,

Tpemnxu
I'petmkr OT MHHAA TIepHOA €A TPOIYCKM MAM HETOYHO IIPEACTABAHe Ha (DHHAHCOBHTE OTYETH Ha
TPEATIPHATHETO 33 €AMH HMAM [OBEYUE MHHAAM OTYETHH NEPHOAM TPOHITHYANMM OT HEM3TOAIBAHE HAHM
HEITPABMAHO H3IIOASBAHE HA HAACHAHA HH(POPMALIHA, KOATO:
® ¢ OMAZ HAAMYHA KM MOMCHTA, B XOHTO (hHHAHCOBHTE OTYETH 31 TE3H IIepHOAM ca Omaw opobpeHH 3a

nyOAMKyBaHe; I
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® & MOXEAO, IIPH ITOAATAHETO HA DA3YMHHM YCHANA, Aa ('bA€ TIOAYHYEHA M B3ET4 ITPEABMA IIPH MITOTBSHETO
H TIPEACTABAHETO HA Te3H (DHHAHCOBH OTHETI
Tesn IpelIKH BKAIOYBAT e(PeKTHTE OT MATEMATHYECKH TPELNKH, IPELOKM FIPM TIPHAATAHE HA CYETOBOAHA
HOAMTHKA, HEAOTASKAAHE HAH HETOYHO NPEACTABAHE HA (PaKTH M H3MAMH.
I'pemxer o cMucbaa Ha MCC8 MoraT A2 BLEHHKHAT BLE BPB3KA € IPH3HABAHETC, OLIEHABAHETO, IPEACTABAHETO
HIAM OITOBECTABAHETO HA KOMITOHEHTH OT (PHHAHCOBHTE OTYeTH. IIOTeHUHaAHHTE IPEUIKY 32 TeKyILs HEPHOA,
OTKPHTH B CBII, C& KOPHIHPAT IIPEAH (DIHAHCOBIITE OTUETH Ad €€ 0AODPST 3a mybamkysare. Benpewsr Tosa
TPEIIKH ITOHAKOTA CE OTKPMBAT B ITOCAEABAIL ITEPHOA H TE3H TPEIIKH OT ITPEAXOAHH MIEPHOAH C& KOPHTHPAT.
IpeAnpHATHETO KOPHUTHPA CbC 3AAHA AATA CHIIECTBEHHTE IPEIIKH OT [IPEAXOAHM JIEPHOAH B ITHPBHA (DHHAHCOB
oTyer, 0A0DpeH 33 NyDAMKYBAHE CAGA KATO €A OTKPHTH YPE3:
¢  IIPEHSUHCANBAHE HA CPABHHTEAHHTE CYMH 32 NPEACTABEHHS IIPEAXOACH [IEPHOA, B KOHTO € Bh3HHKHAAL
TPEILKa;
HAH
® B cAydali, ue TIPEIIKATA € BB3HHMKHAAZ [PEAH HaH-DAHHO FPEACTABEHMA IIPEAXOACH HEPHOA,
NPEH3UHCAABAHE HA HAYAAHOTO CAAAQ HA AKTHBUTE, ITACHBUTE M KAIIHTAAA 32 TO3H ITEPHOA,
I'pertrka OT NPEAXOACH IIEPHOA CE KOPHIHPA IMOCPEACTBOM IIPEHIYHCAABAHE C ODPATHA CHAQ, OCBEH 4KO €
LIPAKTHYECKH HEIPHACGKHMO AA C& OIPEACAH HAKOH OT crrenuduaHuTe eDEKTH 34 IEPHOAL HAH KYMYAATHBHMA
ebeKT OT Ta3H IPemKa.
OUHAHCOBY HHCTPYMCHTH
POHHAHCOB HMHCTPYMEHT € BCEKM AOTOBOpP, KOMTO mopaxAa (DHHAHCOB AKTHMB 31 AZACHO LPEANPHATHE H
(DHHAHCOB ITACHB MAN KAITMTAACB HHCTDYMEHT, 32 Apyro npeanprsrue. [Ipeanpustnero npusHasa (huHaHCOB
AKTHB HAH (DHHAHCOB [acMB B DasaHCA, KOTATO CTaBa CTPAHA IT0 AOTOBOPHMTE YCAOBHMA Ha (DHHAHCOB
uHCTpyMeHT. PHHAHCOBHTE AKTHBHM 1 ITACHBH €& KAACH(DHIHPAT ChbrAacHO HauckBanuaTa Ha MCC39.

CPBp3aHHI AHIIA U CAGAKH MEXKAY TAX
Tlpeanpustrero crassa pasropeabnre ra MCC24 npu onpeaeasise 1 OIIOBECTABAHE HA CRLP3AHITE AHIIA,

CAQAK‘& MOKAY cm:psann AMIIA € HPEXB']:PA.HHe HA pecypcn, YCAYI’H HAI 3aADAMKCHHA MEKAY CBDP3aHM AL bes
IHAYEHHE Ha TOBA AAAM CE IIPMAATA HAKAKBA LICHA.

Awzunr
Coraacao MCC 17 Ansuuro Aoropop ce kaacHpHuHpa KaTO (PHHAHCOB AH3MHT, aKO HPEXBBPAA II0 CRIIECTBO
BCIYKH PHICKOBE H H3TOAH OT COBCTBEHOCTTA BbPXY AKTHBA.
AN3NHTOR AOTOBOP €& KAACH(PHIWIPA KATO ONMEPATHBEH AM3HHT, AKO HE NPEXBBPAR IO CBIIECTBO BCHYKH
PHCKOBE M M3TOAM OT COBCTBEHOCTTA BFbPXY aKTHBA.
Ilpuzuabame m oTauTaHe Ha (PHHAHCOB AMSHHIOB AOTOBOP, II0 KOWTO APYIKECTBOTO €
AH3MHTOTIOAYYIATEA
B mawaroto Ha AMSMHTOBHA CpPOK (DHMHAHCOBHAT AMSHHI C¢ IPH3HABA KATO AKTHMB ¥ IACHB B DaAanHCca C pasmep,
KOHTO B HRY2AOTO HA AMSHHIOBHA CPOK € PABEH HA CIIPABCAAMBATA CIOHHOCT Hd HACTHAT AKTHB MAM, 4KO € I10-
HHCBK — II0 HACTOSIIATA CTOMHOCT HA MHHHMAAHMTE AMSHHTOBH IAAIIAHMSA, BCAKA CAHO OT KOHTO €
ONPEAEAEHO B HAYAAOTO HA AWM3HMHTOBMA AOTOBOP. AMCKOHTOBHAT NPOLEHT, KOHTO Ce H3IOA3BA INIpH
M3YMCASBAHE HA HACTOAIIATA CTOHHOCT Ha MHHMMIAHHMTE AMSHHIOBH ITAAIUAHHA € AMXBCHHAT HPOLICHT,
3AA0KEH B AM3MHTOBIA AOTOBOP, AOKOAKOTO TOH TPAKTHYECKH MOXKe Aa ObAe OmNpesesen; ako Topa e
HEPB3MOKHO — H3ITOA3BA ¢ AMDEPEHIINAAHMAT AMXBEH IIPOIEHT MO 3aABAKEHHETO Ha AH3MHTOIOAYIATEAA
TTepBOHAYAAHKTE [IPEKH PASXOAM, H3BBPIIEHH OT AHZHHIOIOAYHATEAN ce HprbaBAT KbM CyMaTa, IPHIHATA KaTO
AKTHB.
MUHHMAAHMHTE AM3HMHIOBM IAAIUAHINA CE PASIPEACANT MEKAY (DHHAMCOBMA PAasXoA M HAMAACHHETO Ha
HEIAATEHOTO 3aAbANKeHHe. (DHHAHCOBHAT PA3XOA CE PASIPEAEAT ITO ITEPHOAM 34 CPOKA HA AM3HHIOBHA ACTOBOP
TAKA, Y€ AQ C€ TIOAYYH ITOCTOSHEH EPHOANYEH AKXBEH NPOIEHT MO OCTATHYHOTO CAAAOC HA 33ABAYKEHHETO.
VCAOBHHTE HAEMI CE HAYMCAABAT KATO PA3XOA 32 IIEPUOANTE, B KOWTO €A DIAM H3BBPILICH,
AMOPTH3ALUIOHHATA ITOANTHKA O OTHOLUCHHE Ha aMOPTH3YEeMHTE HaeTH aKTHBH ce cbhobpasisa ¢ Tasu II0
OTHOILIIEHHE Ha COOCTBEHHTE AMODTHIYEMH AKTHBH, A NPH3HATATA AMOPTHSAIIMA Ce M3UMCAMBA Ha Oasara,
onpeaesera 8 MCC peraaMeHTHpalIM ChOTBETHHA BHA AKTHE. AKO HE € CHTYPHO B TOAAMA CTEreH, He
OPEATIPHATHETO 1Ie IPHAODHe cOBCTBEHOCT AO KPad Ha CPOKA HA AM3MHIOBHA AOIOBOP, AKTHDBT H3LAAO Ce
AMOPTH3HPA ITPe3 IIO-KPATKHA OT ABATA CPOKA — CPOKA HA AHIHHTOBHS AOTOBOP HAH ITOAC3HHMA KIMBOT HA AKTHBA.

25



HAHTAHA® OOA
HNHAVIBHUAYAAEH OMHACOB OTUET
3ATOAMHATA 3ABBPIIIBAITTA HA 31.12.2016

ITpusnapane M OTUMTAHE HA ONEPATUBEH AMIHHIOB AOCOEOp, HO KOHUTO APY’KECTBOTO €
AH3MHTOIIOAYUATEA

AI/ISI’IHI‘OBHTE TIAAKEAHKMA IO OHGPRTHBGH AHM3MHT CC I'IPI'IBHHBilT Xxato PHBXOA B OTYECTA 34 AOXOAHTE II0
AVHEHHI METOA 34 LIEAHd CPOK HA AVIZMHTOBHA AOI‘OBOP, OCBEH 4KO Apm CHcTeMHA 62.32. HE € HPCACI'HBHTEAH&
32 BPEMETO, TIPE3 KOETO TPEATPHATHETO M3TOARBA H3TOAHTE Ha HAETHA AKTHB.

ITpuznapane n oTYHTAHE HA (PHHAHCOB AW3HHIOB AOTOBOP, 10 KOUTO APY’KECTBOTO € AHZHHTOAATEA
TIpeanpusriero IIpH3HABA aKTHBHTE, ABPMAHH II0 CHAATA HA (PHUHAHCOB AM3HHI, B CBOHTE OTHYETH W TH
HpeACTﬂB!I KaTO BSE'M.'«J.HC, YHATO CYM‘:I [ PaBI-Iﬁ Ha HETHATA HHBCCTHIIMA B AM3HHIOBIEA AOIOBOP.

HOAAQ}K‘&H.IOTO HA HOAY‘-I‘ELBHHE AM3HHTOBC ITAAIFEAHE Ce PaSI‘Ae}KAa KATO HOTACABAMEC Ha TAABHIIIA If CpI'II-IaHCOB
AOXOA.

Ilpusnanamero Ha (DHMHAHCOBHMA AOXOA C€ OCHOBABA HA MOAEA, OTPA3ABAIN IIOCTOSHHA HOPMA Ha
BB3BPBINACMOCT 32 IICPHOAMTEC BBPXY HETHATA HHBCCTHIMA HA AHM3IHIOAATEAf, CRBP3aHA C (PHHAHCOBHA
AHI3HMHT,

HPI'H{OA"!:T oT HPOA‘EI.}KSB.TQ, HPHSH’&.T B HaAYaAAOTO Ha cpoxa Ha Ci)I’IHElHCOBI’IH AMBHHT OT AHM3HHIOAATEAMA,
HPEAC’I‘Q.BAHB& CHpaBEAAIfIBﬂ.Tﬂ CTOf:IHOCT Ha 4KTHBA HAW 4KOQ TH € INI0O~HHMCKA -« HACTOAIIATA (..—I'OITIHOCI‘ Ha
MHHHMAAHHTE AM3HHTOBH ITARINAHHMA, H3YHCACHH INPH DasapeH AHxBeH mnpoueHt. CebecTofiHocTra Ha
npoAmKOATa B HAYAAOTO HA CPOKA HA AMBHHIOBHMA AOIOBOP € cebecTORHOCTTA HAH DAaAaHCOBATA CTOHHOCT, aKO
Cil PESAMMHH- Hi HaeTara cOOCTBEHOCT, HAMAACHA CbC HACTOALIATA CI'OHHOCT HA HEI4APAHTHPAHATA OCTATLIHA
CTOMHOCT.

Hpn:manaﬂe H OTUHTAHE HZ OIIGPZ}.THBEH AII3HHEOB AOI‘OBOP, 10 KOHTO APYJKCCTBOTO € AMSHHIOAATCA
AKTHBPITE, A’bp}l(aHIfI 334 OTAABAHE IIO OHEpaTIfFBHH AHU3IMHTOBH AOTOBOPH, ce HPEACTH.BHT B OTHETHTE, B
CHLOTBETCTBHE ChC CHIHOCTTA HA AKTHBA-

Haensmmrmar AOXOA OT OIIEPATHEHH ANSHHIOBH AOCCBOPH CC IIPDH3HABA KATO AOXOA ITO AVMHelHHA METOA 34 CPOKA
Ha AM3HATOBHA AOTOBOP, OCBEH aKO ADYyra CHCTEMHA Ba3a OTPasABa IIO-TOYHO BPEMCBHA MOAEA, IIPH YHCTO
H3MOA3BAHE € HAMAACHZ H3IBACYTCHATA JICA3A OT HACTHA AKTHE.

Pﬂ3XOAI’IT€, BEAJOUHTECAHC AMOPTH3ALIMATA, H3BBPUICHH BHB BPBIKA € TCHCPHPAHCTO HA AOXOAL OT AH3HEL, CE
NPH3HABAT 32 PA3XOoA. Haenumar AOXOA C€ IIpH3IHABa 334 AOXOA IIC AMHeHHA METOA 334 IIEAHA CPOK Ha
AHM3HHTOBHSA AOTOBOP, AOPH aKO IIOCTBITACHUATA HE CC IIOAYYABAT HA Ta3H 63.32., OCBCH 3KO Apyra CHCTEMHA Basa
OTPA3%BA ITO-TOYHO BDEMEBHA MOACA, TIPH YHETO MBITOA3BAHE € HAMAACHA MIBACYEHATA ITOA3A OT HACTHI AKTHB.

Hauaanure HPERIT PA3XOAH, H3IBLPINEHH OT MNPEANDHATHCTO BDLB BPDL3KA C ACTOBAPAHCTO M YPOKAAHCTO HA
OIICPATHBEH AHMIMHI CE npnﬁa};ﬂ'r KBM DasaHCcoBATA Cyna HA HACTHA AKTHB M CE NPH3IHABAT KATO pasxos [pes
LEAMA CPOK HA AMIHHIOBHA AOTOBOP HA CBINOTC OCHOBAMHE KAKTO AHIHHTOBHA IIPHX0A.

AMOPTH3AIHATA HA AMOPTH3YEMHTe HACTH AKTHRH Ce M3BDPIUBA HA 0a3a, CHOTBETCTBALLIA HA AMOPTH3ALIHOHHATA
TOAHTHKA, Bb3IIPHETA 3a ITOAODHN AKTHBH, A AMOPTH3ALHMTE C& H3IYHMCAABAT Ha OasaTa, mocouema 3 MCC
PErAGMEHTHPAIIM OTYHTAHETO Ha CbOTBETHIA BHA AKTHB.

Cu0UTHA CcACA KPASA HA OTMETHHS IEPHOA
ColuTra caeA Kpad Ha OTYCTHHSA IIEPHOA CA OHE3H CLOMTHI, KAKTO BAATONPHMATHH, TAKd M HeOAATOIPHATHH,
KOHTO BB3HHKBAT MEKAY Kpasf Ha OTYCTHHSA IICPHOA H AATATR, HA KOATO (PHEAHCOBHTE OTHETH ca OA0DpeHH 3a
myCAnKyBame,
PasrpammraanaT ce ABa BHEAA CHOMTHS:

®  TaKHBa, KOMTO ACKA3BAT YCAOBHS, CBILECTBYBAAM KbM Kpasd HA OTYCTHHS [IEPHOA (KOPUIHpany cobmrs
)
H
® TAKMBA, KOMTO Ca IIOKa3aTE€AHH 32 VCAOBHS, BB3HHKHAAM CACA Kpag Ha OTYCTHUH IIEPHOA
(Hexopurpaiin cpbrTH).
[IpeAnpHATHETO KOPHEHpPA CYMHTE, IPH3HATH BLE (PHHAHCOBHTE OTYETH, 33 AA OTPA3M KOPHTHMPAIINTE ChOMTLA
CACA KPasd HA OTYETHHA MEPHOA i OCBBPEMEHABA OITOBECTABAHMATA,
Tlpeanpusarsero He KOPHIMPAa CYMMTE, IPH3HATH EbE (DMHAHCOBM OTYETH, 32 A2 OTPA3H HEKOPHIHMpAITHTE
CBOMTHA CAeA Kpad Ha OTUeTHHA Mepuoa. KoraTo HexopHrupainuTe ChbOMTHA CACA KPasd Ha OTYETHHSA IEPHOA €A
TOAKOBA CBINECTBEHIM, 4Ye HEONOBECTABAHETO OH NOBAMAAO Ha crocoDHocTra mHa morpedmreamre Ha
(PHMHAHCOBHTE OTYETH AR B3€MAT CTOIIAHCKH PeLIeHHA, IPEATPHATHETO OMOBECTABA CACAHATA HHQOPMALHA 324
BCAKA CBIIECTBEHA KATErOPHS HA HEKOPHIMPAIIOTO ChOHTHe:
- eCTecTBOTO Ha ChOMTHETO; H
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- npubAH3HTEAHA OLEHKA Ha (PHHAHCOBIA My eDeKT HAM H3SBACHHE, Y€ TAKABR OLEHKA He MOKe Aa Obae
HaIIPABEHA.
Pazxoan o 3aemu

{Ipeanprarrero npaaara MCC 23 0THOCHO pasXOAMTE 11O 3AEMH.
PasxoanTe IO 2aeMH, KOHTO MOTAT [IPAKO AA C€ OTHECAT KbM LPHAODHBAHETO, CTPOHTEACTEOTO HAH
FIPOM3BOACTBOTO HA GAMH OTTOBAPSALK HA YCAOBHATA AKTHE, €€ KAITHTAAHSHPAT KATO $aCT OT CTOHHOCTTA Ha TO3H
AKTHS.
Apyrire pasxoAu 116 3aeMH CE IPH3HABAT KATO PA3XO0A.
OTroBapsil Ha JCAOBHAIA aKTHB € AKTHB, KOHTO IO HeOOXOAMMOCT M3HCKBA 3HAMHTEAEH IIEPHOA OT BpeMe 32
MIOATOTOBKA 32 HETOBATA ITPEABIDKAAHA YIIOTPeOa HAK mpoaaba.
PBKOBOACTBOTO HA IIPEATIPHATHETO € IHPHEAO B CBOATA CUETOBOAHA ITOAMTHKA CAGAHHTE IIEPHOAM 34
3HAYHTEAHH, IO OTHOIINEHNE HA MOATOTOBKATA Ha OTTOBAPALLT HA YCAUBHATA AKTHB

3a 3eMH I CTPpasd EAHA TOAHHA

3a CrOpBHeHHA oCceM Mecera

PaSXOAI/lTE 110 32EMH Ce KAIHTAAH3IHPAT KaTo JacT OT CTOMHOCTTA HA AKTHBA, KOTATO CLILIECTBYBA BEPOATHOCT, YeE
TE IIIe AOBEAAT AD 6’}3/.\611.11’{ HEQHOMHMYECKH ITOA3HM 32 APCATIPHATHCTO M KOrato PA3XOAHMTE MOTAT Ad 6’])AB.T
HAAETAHO OIICHCHH.
Pﬁ3XOAI/ITC oo 3aeMM, KOHTO MOTAT Ad 6'I;A3.T PAKO OTHECEHH KbM HpHAOfSHBaHeTO, CIPOHTEACTBOTO HAH
TIPOH3BOACTBOTO Ha AAACH OTTOBAPAIN, HA YCAOBHATA AKTHB, Ca OHE3H Pa3XOAM MO 3aeMH, KOHTO Omxa DuAn
I'I36€I‘H9.TH, 2KO PA3XOADT IO OTTOBaPALLHA Ha YCAOBHATA AKTHD HE € BHA H3BDBPILCH.
HPCAHPHHTHCTO KAITFTAAM3IPA DA3XOAHTE HO 34eMFT KaTO YACT OT CTOHHOCTTA HA OTroBapsIIKa HAa YCAOBHATA
AKTHE HA HAYAAHATA AATA HA KAITHTAAM3ALTHA.
HauasnaTa A2T2 HA KAOHTAANZALMATA € AATATA, HA KOATO HNPCAIIPHATHETO 34 IIBPBH ITET YAOBACTBODH CACAHHTC
YCAOBHA:

- H3BBPINHM DASXOAMTE 32 aKTHBA;

. H3BDPIIH PAIKOAITE ITO 3ACMITE;
KAKTO H

*  npeArTpHeMe ASHHOCTH, HEODXOAHNMI 34 IIOATOTBANE HA AKTHBA 33 MPEABIIKABHATA My yHOTpeba HAK
mpoaxOa.
ITpeAnIpHATHETO IIPEYCTAHOBABA KAHTAAM3IPAHETO HA PA3XOAHMTE FIO 3AEMH 31 ADATH ITEPHOAH, IIPE3 KOHTO €
[IPEKBCHATO AKTHBHOTO IOACBDEHE Ha OTTOBAPAIN Ha YCAOBHITA AKTHB.
TIpeAnpHATHETO TIPeKPATABA KAITMTAAM3ALMATA HA PA3XOAMTE IT0 326MH, KOFATO Ca NPHKAIOYEHH B SHAYHTEAHA
CTereH BCHUKHM AeHHOCTH, HeOOXOAMMHM 3a IIOATOTBAHETO HA OTTOBAPAINMS HA YCAOBUATA AKTHB 34
SPEABEDKAAHATA YIIOTPeDa HAH IIpoaaKDa.

YCAOBHM 4KTHEH U IMACHBY
YcaoBeH miacus e:
¢ BLIMOMHO 33ABAKEHHE, KOETO HPOM3AM3a OT MHHAAM ChOMTHMA M 4HEro CbiUecTByBaHe Lue Obae
IOTBBPACHO CAMO OT HACTBIBAHETO MAM HEHACTBIBAHETO HA EAHO HMAHM ITOBeYe HECHTYPHH ObAeiuu

CBOMTHI, KOHTO He MOTAT A2 BBALT H3IMAC KOHTPOAHPAHH OT IPEATIPHATHETO;
HAH

L HACTOAINO 3AABAKEHINE, KOCTCO [IPOH3AH3A OT MHHAAHN C"bGI’ITH}I, HO He ¢ OPH3HATO, 3alL0TO:
- HE ¢ BEPOATHO 34 ITOTACHBAHETO MY Al 6’bAe H306XOAI'IM H3XOAJIIT ITOTOK OT PECYPCH, ChADPHAIIN
HEKOHOMMHECKIT ITOAZH,

HAHW

- CyMaTa Ha 3AADAMKECHHETO HE MOMKE Ad 6"bA€ OIIPEACACHR € AOCTATHYHA CTCIIEH Ha HAACHKAHOCT,
VcaoBeH aKTHB € Bb3MOMKEH AKTHER, KOHTO NMPOM3AN31 OT MHHAAM cLBbHUTHA 1 YMeTo CHHICCTBYBRHE IIEC 6’bAe
HOTBBPACHO CAMO OT HACTBLIBAHCTO MAI HCHACTDIIBAHETO Ha CAHO HAH ITOBCHE HECHIYDHH S'EAﬁLL[H C'I)6I'ITI’IH,
KOITTO HC MOTAT A4 6’1)A3’I‘ H3NAAC KOHTROAHPAHH OT IPCANPHATHIETO.
VCAOBHHTE aKTHBH U ITACHBH HE CE IpH3HaBaT.

Oruer 3a MapHYHATE NOTONH
TIpeAnpHATHETO ¢ IPHEAC ITOANTHKA 32 OTYMTAHE I NPEACTABAHE HA MAPHYHHTE HOTOILH IO NIPEKHI METOA B
OTYETA 33 HAPHYHHTE TOTOLIH.
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HapH"—iHHTe IIOTOILIN CEe }CAHCI’ICI)I’I]’.H’IP‘ELT KaTO NApHYHI ITIOTOH OT.
*  OmnepaTtupHa AeHHOCT

o  VuBecTHMIIMOHHA AGHHOCT

¢ @Dunancosa aefiocT

Oruer 32 npoMeHATe B COOCTBEHNS KAITHTAA

HPCAHPHHTHCTO IIPEACTABA OTYET 34 IIPOMEHHTE B cobcTreHHA KAFHITaA, MOK&3IBATIT

O6H_Iﬂ CyMa Ha BCeoDXBATHHI AOXOA 32 HEPHOAE[_‘,

332 BCEKHM KOMITOHEHT Ha COOCTBEHH KanuTas, edeKTHTEe OT IHIPHAATAHE ChC 3AAHA AATA HAH
PEH3UHCACHNE ChC 3aAHR AATA, pn3HaTH B choTtseTcTere ¢ MCC 8; xakTo 1

34 BCEKM KOMITOHEHT Ha CODCTBEHHA KAITHTAA, H3PABHABAHE Ha OAAAHCOBATA CTOMHOCT B HAMAAOTO H
B Kpasl Ha ITEPHOAR, KATO Ce OMOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:

- reuarDa mam 3aryos;

- Apyr BceobXBATEH AOXOA;

KaKTO H

< CACAKH CbhC CODCTBEHHLIHTE, B KAYCCTBOTO MM HA COOCTBEHHIIH, KATO IIOKA3BA OTACAHO BHOCKHTE
OT ¥ PA3NIPEACACHHATA KbM CODCTBEHMIHTE M IPOMEHNTE B IPHTOKABAHUTE YUACTHA B ABLUCPHITE
TIPEATTPHATHS, KOUTO He BOAAT AO 3aTyO4 Ha KOHTPOA.
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KAHMAHAC OO0A
HMHAVNBHAYAAEH ®MTHAHCOB OTUET
3ATOAHMHATA 3ABBPIIBAIITA HA 31.12.2016

AOITBAHUTEAHA MHO®OPMALMA KbM CTATHITE HA $PYIHAHCOBHWA OTUET

1. Oruer 3a (puHAHCOBOTO CHCTOAHNE

1.1. ImoTu, MalmiHH, CLOPbIKEHHA

Marnmn Toamen A . Kanuraau
3emu Crpaau " P ) Py IUPAHA Ofuro
CpeACTBA AKTHBH
oBopoyazs. PAasxoAn
Oruerna croiHoCT
Caaso kot 31.12.2014 13861 15 402 1068 3702 1430 2235 567 26 265
[locrerinan - 1997 291 563 383 946 2880 7 060
Visaesast - (203} {n (182 - (110) (3 421) (3 987)
Apyrt masenenms 1 - - - - - - 1
Caaao xbM 31,12,2015 1862 17 196 1288 4083 1813 3071 26 29 339
Tlocromnas - - - 305 22 79 5497 5903
Haacaan : (236) - (8) (36) (20) ; (300)
Caspo em 31.12.2016 1862 16 960 1288 4 380 1799 3130 5523 34942
Asmopruzanns
Casso by 31.12.2014 - 2732 163 2 446 1046 831 - 7218
Tlocrpnian - 640 48 535 220 227 - 1670
Haaeaan - (14) - (182) - (49) - (245)
Caaao en 31.12.2015 - 3358 211 2799 1266 1009 - 8 643
Iocrbrat - 680 57 620 202 304 - 1863
HMaaezan - (29) - (8) (36) 20y - {93)
Casao xnnm 31.12.2016 - 4009 268 3411 1432 1293 - 10 413
Basancopa crofmocr
Baaancopa croiinoct
Knu 31.12.2015 1862 13 838 1077 1284 547 2062 26 20 696
Baaancosa croiinocr
xnm 31,12,2016 1862 12 951 1020 969 367 1837 5523 24 529

APY)KECTBOTO HiMA OTPAHNYCHHA BBPXY IMPaBOTO Ha cobereenoct.

B I'IPEACI'Z[BGHHTQ OTYETHHM CTOMHOCTH Ha AKTHUBUTE HIMA 06€3A'BH')K€HH H TaKkupa, KOHTO HE

AeHrocTTa.

Ipes meprosa HaMa M3BBPIIBAHA 0De3lteHKa chraacao MCC36.

Ce IIOA3BAT B
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3ATOAHMHATA 3ABBPIITBATITA HA 31.12.2016

1.2. FlapecTHIMOHHNA MMOTH

Senu Crpaau Apyrit akTHpH O6mo
OrderHa crofgocr
Caaao xun 31.12.2014 - 139 - 139
Caapo wem 31.12.2015 - 139 - 139
Casso xem 31.12,2016 - 139 - 139
AsoprHsamma
Casao xum 31.12.2014 - 28 - 28
Hocrbmitan - 5 - 5
Caaao xnm 31.12.2015 - 33 - 33
Tocremisan - 6 - 6
Caspo ken 31.12.2016 - 39 - 39
Dasarcosa crofirocr
Baaancosa croiinoct koo 31.12.2015 - 106 - 106
Basasncosa croiinocr kem 31,12.2016 - 100 - 100

1.3, ApaAroTpaiiHu HEMaTEPUAAHE AKTHBU

ITpaba riggf;z:n Apyrn akTien Otuo
Oryerna croffHoCcT
Casao xem 31.12.2014 - 50 31 81
Haaesan - &) 4 7}
Caaao xom 31.12.2015 - 47 27 74
Hocrenman - - 8 8
lsacaart - (6} - ©)
Caspo Koy 31.12.2016 - 41 35 76
Asoprizanna
Casao xnm 31,12,2014 - 46 23 69
IMocrennau - 4 6 10
Maaesan - 3 @ {0
Casao oM 31.12.2015 - 47 25 72
Tocremman - - 5 5
Hsaesan - {©) - ©)
Casaao ke 31.12.2016 - 41 30 i
basarcosa crofinocr
Baaancosa crofinocr wnm 31.12.2015 - - 2 2
Basancona croimocr xem 31.12.2016 - - 5 5
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HNMHANBHAYAAEH ©MTHAHCOB OTUET
3ATOAVMHATA 3ABLPIIBAIIIA HA 31.12.2016

1.4, Herexymm (huHaHCOBH aKTHBH

Herexymu puHancosn akTisn 31.12.2016 r. 31.12.2015 r.
VugecTiImin B CHBMECTHO KOHTPOAMPAHH IPCATIDIATH 25 25
O6mo 25 25

1.4.1,

HMusecTRHiN B CBBMECTHO KOHTPOAMPAHH NPEANPHATH

Bua 31.12.2016 r. 31.12.2015 1,
pasmep CTOMHOCT pasmep CTOIHOCT
EKOMEAIAHA 2010 AA, 50% 25 50% 25
O6mo 25 25

L5. AKIBH 110 OTCPOMEHH AAHBHH

31 Acxemppn 2015 APBIDKeHNE Ha OTCpodcHNTe Aaxbin 3a 2016 31 acxcesmpn 2016
yDeAHYCHUE HaMaACHHE
Bpemenna pasanxa
BpPEMEHHA | OFCPOUEH | BpemenHa | orcpouen | Bpemenna | orcpoden | BpeMCHIA | OTCPOUEH
pasauka AAITBHK PASAHKA AABEK PASAHKA AATELK paszamia ARHEBK
AXTHBH IO OTCPOYEHN AAHBUM
Obesuensa 861 86 - - - - 361 86
O81mo axTHDRE: 861 86 - - - - 861 86
TTacunu mo oTcpoYeHN AAHBIN
QO6mo nacupn: - - . - - - - “
Orcpouenn parsou
{xtero) 861 36 - - - - 861 86

1.6. Marepuasnu sanacu

Matepuaan e T.4. /Hero/ 211 258
OCHOBHH MATEPHAAK 192 251
T'opnBa u cMasouHE MaTEpPHAAH 12 6
Apyrn matepuan 7 1
IMpoaykuna /uero/ 461 366
[Tpoaymrigisa 461 366
Croxn /aeto/ 11 469 7 577
Crokn 11 469 7577

OGuro 12141 8201
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1.7. Texyum ThProBCKY M APYIH B3E€MAHNA

Buza, 31,12.2016 31.12.2015 r.

BseMaHNA OT CBBP3aHH ANIIA H3BBH Tpynara /Hero/ 53 53
Baemannn mo mpoazxbu 53 53
Baemannsa o upopaxbn /reto/ 1616 1440
Baenanus mo mpoaambu 1616 1 440
Bsemauus o npeAoccTaseHH apancl /HeTto/ 399 62
Baemanua 110 NPeAOCTABEHN ABAHCH 399 62
Apyra Texyium B3eManmA 491 598
TIpeaocTaBest rapaHITHE ¥ ACTFO3HTH 434 544
TIpeanaarenn pazxoan 57 54

O6mo 2 559 2153

1.8.ITapuunu cpeacrea

Bia 31.12.2016 r. 31,12,2015 1,
ITapuvmn cpeactsa B Gpoii 254 147
B ACBA 254 147
TTapuwHn cpeAcTBa B Pa3mAAIATEAHN CMETKH 14 G685 12 003
B AEBR 14 359 11 450
BBE BaAYTA 326 553
Obmo 14 939 12 150

1.9. CoBerBen KanmTaa

1.9.1. OcHOoBeH KanHTaA

e o
31.12.2016 r. 31.12.2015 r.
Crapyscnnx Bpoit Crofinoct TTaarern | % Asa Bpoii Crofinoct TTaarenn %
AMAQOBE ASIAOBE Asa

Asama
Toaopora
SipenoBa 4 999 49 990 49 990 | 99,98% 2 500 25000 25000 | 50%
Mo
Toaopos
Hpwvon - - -| 0,00% 2 500 25 000 25000 § 50%
Arxa
Kocraanmosa
JpemoBa 1 10 10| 0,02% - - -

QOobnio: 5000 50 000 50000 | 100% 5000 50 000 50 000 |{100%
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1.9.2. Pesepsu

Apyru pesepsn O6mo pesepeu
Pesepun xom 31.12.2014 1. 6254 6 254
IMpenzaucaenu pesepsu xonm 31,12,2014 r, 6254 6 254

Yseanmuenma or: - -

Hamasenns ot - -
Pezepsn xbu 31.12.2015 1. 6254 6254
VBeanueHHsA OT: - .

Hamasenus o1: - -
Pezepnn xcnm 31.12.2016 1, 6 254 6 254

1.9.3. ®unancoB pe3yATaT

gﬁ»@? o
Dunancos pesyarar Croiinoct
Ileuaaba xpM 31.12.2014 1. 16 135
IIpeusuncaen ocrarex kem 31,12.2014 r. 16 135
YBeARUEHHA OT: 6075
ITewanba 3a roamerara 2015 6075
Hamasenns ot G
Apyra #
IMewasfa wem 31,12,2015 r, S 22 206
Yeeanueans oT: 6 764
TMeaanba 3s roamaara 2016 6764
Hamascnus ot (3)
Apyru &)
Tleqaaba wenm 31122016 1. 28 967
Danancos peayarar kem 31.12.2014 r, 16 135
@ unarcos pesyarat koM 31.12.2015 r. 22 206
®unancos pesyarat kpM 31.12,2016 r. 28 967

1.10. BespbpaMesAHH CPEACTBA HPEAOCTABEHE OT ABP2KABATA — HETCKYLUH

ST
Bua 31.12.2016 r. 31122015 r,

Beapnanesans cpeacTsa, COBPIAHN C RKTUBH 83 167

OBmo 83 167

1.11. Texyun1 TEProBCKH U APYIH 3AABASKEHHA

S

...

Bua 31.12.2016 r. 31.12.2015 r.
3apBANCEHIA 10 AOCTABKH 17 047 12775
3aABAYKEHNA 10 IOAYYUCHH ABAHCH 42 82
Apyri Texymy sagbAKeHNA 359 50
3aADAMKEHHA 10 33CTPAXOBKI 14 -
Apyri saynameHnn 345 50
' OG0 17 448 12 916
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HHAVIBUAYAAEH ©OMHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIITA HA 31.12,2016

1.12. AanbyuHHN 3aABAYKEHIA

Aarrsk BBpxy AobaseHaTa crofiHOCT 1193
KopnopaTusen aampx 110
AAHBE BEPXY AOXOAUTE Ha (DU3MTECKHTE AMIIA 26
AAHDE BBPXY PAIXOALTE 6 5

O6mo 1186 1334

1.13. 3aabaskeHHsA KbM IICPCOHAA

31.12.2016 r.

Baa
3aabAKeHHE KM DEPCoHaA 243 253
3aaparKeHNE KBM COLHAAHO OCHIYPIABAHE 69 74
O6mo 312 327

1.14. Be3nb3Me3AHH CPEeACTBA HPEAOCTABEHH OT ABP2KABATA — TeKYillH

Bua 31,12,2016 r. 31.12.2015 r.
Ge3pbamesAHm cpeAcTsa, CBBP3aHM C AKTHBH 84 165
OB 84 165

2. OTyer za AOXOAHTE

2.1 Ilpuxoan

2.1.1. IIpuxoau oT nposastu

Bua nprxoa 2006 1. 2015 r,

TIpoaaskbu Ha IPOAYKIIHA B T.WL 537 594
[IpoamxOI HA IyMH pereHepaT 537 594
TTpoaas6n na croxu 8 T.4. 96 232 94 463
TTpoamkDH Ha ABTOMOGHAIH IYMU H IIPHHAAACKIOCTI 96 232 94 463
ITpoaasOH Ha yCAYIH B T.4. 5260 4 602
VCAYTH IO MOHTRK H2 ABT.TYMI 4913 4 268
Pexaamun yeayrn 250 279
Veayra 1o Aorosop 95 52
Omoasorsopasane Ha VT 2 3
Apyra nprxoau B T4, 782 2403
TIpuxoak oT HaeMHI 643 585
Hoaywern sacTpaxosareans obesmerenms 5 g
OTomcann 3aAbAXKCHNT - 1 349
Tlprxoan or BoHYCH, KOMHCHOHHH I OTCTBIIKN 98 452
Apyrn 36 11

O6io 162 811 102 062
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2.1.2 Ilpuxoan or Ge3BB3ME3AHH CPEACTBA MPEACCTABEHH 0T ABPIKABATA

B

Bua mpuxoa

BesnpaMesaHH CPeACTBA, CHBHAHN ¢ RKTHBH

BBBB'IJSMEBM{H CPEACTBA, CHBPIAHIL C TIDIXOAH

O6mo

204

2.1.3. PunascoBH IPHXOAH

Bua npnxoa 2006 1, 2015 r.
ITpuxoaAn OT ABMXBH B T.4. 4 67
IO CMCTKH - 1
IO THPTOBCKI B3CMAHKA 4 66
TToAOKETEAHN KYPCOBH PasAHKH 16 130
- O6mo 20 197

2.2, Pazxoau

2.2.1. FisanoA3Bamd CYPOBHHM, MATEPHAAN H KOHCYMATHBI

Bua pasxoa 2016 2015 1.

OcHOBHH MaTepHAAN 38 DPOH3BOACTBO 429 502
CooMaraTeAHH MATEPHAAH 91 67
TopuBHE M CMA30THE MATEPHAAN 104 126
Pesepprn gacru 57 66
Hucrpymentn 4 9
PaboTro obaekao 10 34
EA. eneprua 225 187
‘Tomaoexeprus 1 1
Boaa G 6
Odomc MaTepHaAl B KOHCYMATHBH 63 57
PeraaMHN MATEPHAAH 7 11
AMA moa 700 as. 51 129
APYTH MaTepHaAn 20 3

Qb 10668 1198
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2.2.2, PaszxoAn 33 BEHIIHHE YCAYIH

Bua paszxoa, 2015 r.

Hoansmrbarmrean 34 18
Haer rpascoopr 608 506
Haexm 4 -
Pesorrri 36 52
Pernaana 225 340
CroBIITEARN YCAYTH 31 26
KomcyaTasckn 1 ApyrH Aororopu 164 138
3acTpaxoBrH 144 75
AAHEBIM M TAKCH 174 152
Oxpana 315 277
Komucronmnn 96 67
AboHaMerTH 66 61
IIpoaykToBa Takca 839 726
Koncyarammm u ofiyaenne 7 9
ApPyTH pasxoAd 32 BBHIMHE YCAYTH 15 13

O6mo 2758 2460

2.2.3. Pasxoau 3a aMOpTH3ANEN

2016 r, 2015 r.
Pasxoau 32 aMOPTH3AUHH HA IPOH3BOACTBEHH 1874 1685
ADATOTPAFHI MATCPHAANH aKTHBI 1869 1675
ABATOTPAIIHH HeMATEPHAARH AKTHBH 5 10
- O6uo 1874 1685

2.2.4. Pasxoay 32 3a0A4TH M OCHIVPOBKH Ha IHEPCOHAAA

Paszxoau 3a:

Pa3XOA!’I 32 3AMAATH HA B T.'.

IIPOM3BOACTBEH HIEPCOHAA

aAhII{HI'IC'I‘paTI'IBCH HCPCOHHA

Pasxom{ 34 OCUTYPOBKH H2 B T.H.

OpCHIBOACTBEH IEPCOHAA

B T,M, PA3X0AHE HA KAOHUOB YBKOBOACH IICPCOHAA

Q610

4 043

4 815

APY}I{ECI’BOTO HAMA IIOAMTHEL 33 HAYHCAABAHE HA ADATOCPOMHH AOXOAH HA IICPCOHAAQ, IIOPAAM CE30HHOCT HA

AeﬁrHoma 49 CB']:P3‘ZLHOTO C TOBA TEKYHIECTBO Ha HGPCOHMH.
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2.2.5. Apyru pasxoau

PasxoAll 32 KOMaHAHPABKI 71 48
Pa3xoaM DPEACTABHTEAHH 54 27
Pasxoan 32 raobu u HeycToHKE 1
Pasxoan 32 aATEPHATHBHH ARHBIH 6 5
PasxoaH 3a papernsa 8 148
Counainl pasxoAl 11 15
Awnrca Ha aKTHBH 9 -
ApyTi pazxoan 4 -

O6mo 163 244

2.2.6. DBaaancoBa CcTOHHOCT Ha IIPOAAACHHM AKTHBH, H3MCHCHHA HA 34lacH OT HOPOAYKIIEA,
Kann'razmsnpaun pa3XOAH H ApyI'H

Bua pasxop 2016 .
Basancosa croiinocy ga HpoAaseHi akTusy /Heto/ 85 548
Basancosa cTofiHOCT HA IPOAAAEHH AKTHBH 85 548
HMamenenre na sanacirre 0T ApoAyxnm /ueto/ (96)
FlaneHeHHe Ha 3AMACHTE OT IIPOAYKITHI (96)
O6mo 85 452

2.2.7. ®uuaHCcOBH PasX0AH

Bua pasxoa 2016 r. 2015 r.
OTpuNATeAHN KYPCOBH PAa3AMKH 56 18
Apyru hHHAHCOBH Pa3XOAH 118 134
: ' O6mo 174 152

2.2.8. PesyaTaT oT 0CBOGOMKAABAHE OT HETEKYIIH AKTHBH

«
2016 1.
Peayarar oT ocrobosxaaBane 0T BMOTH, MAIINEH, ChOPELIKEHHA 52 10
Baaancopa croiiHocT Ha oTIHCAHN AKTHBH - 52
IIpuxoan oT 0cBoDOKAABANE OT AKTHBH 52 62
Ob6mo 52 10

2.2.9. Pazxoa 34 AAHBHH

CbraacHo ACHCTBAILIIOTC 3RKQHOARTEACTBO ITeuaabure ce obaaraT c KOPIIOPATHBEH AAHDBK B PasMep 10%. 3a
U3YMCASBAHE Pa3Mepa Ha OTCPOYEHHTE AAHBLH € moaspaa cranka 10%, xoaro ce owaxna Aa e BaAMAHA IIpH
0BpaTHOTO NpagBAEHHE.

Buapasxoa 2016 r. 2015 r.
Aamsuy ot megaabata 752 675
Qb6 752 675




»DHIAHA® OO0A,
MHAVWBHUAYAAEH ®ITHAHCOB OTUET
3ATOAVIHATA 3ABDBPIIIBAIITA HA 31.12.2016

APYT'H OTIOBECTABAHIA

1. Cebp3anu AMUA M CACAKM CHC CEBP3AHI AMIA
APYKECTBOTO OIIOBECTABA CACAHHTE CBBP3aHH AMIIA
Exomeanana 2010 AA,

Axnana 2000 OOA,

Anana 2003 OOA,

Afl An Em Tu QOA,

CAEAICHTE MEMKAY cm:psaﬂn're A2 CA OCBIUECTBCHH IIO HMEHH, KOMTO HE CE€ PA3ANYABAT OT IICHHATC HA
CACAKMTE MEKAY KECB’BPBQHH AMIIA,
T

£

Kanenr Biia caeaxa 2016 . 2015 .
Exomeanana 2010 AA Haent 1 noaapsixa maomaaks, oroasorsopasare FIVT, pexaana 700 648
O6mo 700 648

e

Aocrapunk ] BHA CAEAKA 2016 r. 2015 .
Erxosmeanana 2010 AA, IlpoayxTosa Takca 830 726
Q6o 839 726

Kamenz 31.12,2016 1. T Tapanmn 31.12.2015 r. Tapannmn
Eromeanana 2010 AA 53 53
Obmio 53 53

CobcTreHuK Ha KATHTAAQ HA APYSKECTBOTO YIPAXKHABAIL KOHTPoA: Auaua fpemosa

Karouop pBKOBOAEH NIEPCOHAA Ha MpeanpuATHETO: Anana Apnmosa n Murtko SIpeMoB - ynpaBuTean

Hawircaenn cymu sa:
Bua, BB3HAIPAsKACHUA B KOMIIEHCH Py eMI
ABATOCPOYHE AOXOAH
OCHIYPOBKH 32 IIEPHOAA OTIYCKHI
Vnpasurea 600 - -
O6umo: 600 - -

2. GunancoBu PUCKOBE

Kpeauren puck

C npeAoroBopeH HaACIK
[Tpocpouenn C memacTemEA maACIK xolz‘:::) e e E:acrb:;m ?
31.12.2016 1.
HE HC HC
ofesneneny oBesnene ofesucneny J S—— ofesnenenn ofeamencH Oomo
Hetexymu axtusn - - - - - - -
Texymu akTHBH - - - 2 559 - - 2 559
TexyIus THProsexs 11 APyTH
B3CMAHMA - - - 2559 - - 2 559
O6uro punaHCOBH aKTHBH - - - 2559 - - 2 559

38



JIAKBHAEH PHCK

31.12.2016 r.

»AFAHA® O0OA
HMHANBHAYAAEH GITHAHCOB OTUET
3ATOAMHATA 3ABBPIITBAITIA HA 31.12.2016

Hertexymu akTusn

Herexymu nacusu

Heren auxsupen
Ancbaaanc —
ABATOCPOYECH

Komyaaranen
AMKBHACH aMcOasanc —
ABATOCpPOYER

Tekyiy axTHBR

14 939

1821

542

196

17 498

Texymu TBProBekH 1
ADYTH B3EMANHAL

1821

542

196

2 559

ITaprann cpeacTna 1
ITapHYHNT
CHKBHBAACHTH

14 939

14 939

Texymm nacusnu

6 420

5678

5 350

17 448

TEKYI.T.[I’I TBPTOBCKI H
APYIT 3AABAIRCHIE

6420

5678

5350

17 448

HeTen anxeuaen
AncBasarc ~
KPaTKOCPOYEeH

14 939

(4 599)

(5 136)

(5 350)

196

50

KOM'YAZI.THBCH ANKBHACH
Archasanc —-
KPB.TKOCPO‘IBB

14 939

10 340

5204

(146)

50

50

50

50

50

50

Q6o huranconn
AKTHEH

14 939

1821

542

196

17 498

Ofwo dueancosu
TIACHBI

6420

5678

5350

17 448

Q6mo Heren Auxsuaen
AmucBasanc

14 939

(4 599)

(5 136)

(5 350)

196

50

O6mo Komyaaruses
AMKBUACH AncBasanc

14 939

10 340

5204

(146)

50

50

50

50

50

50

Ilazapen puck

ApYHECTBOTO HE € M3AOKEHO HA AMXBEH PHCK M BAAYTEH PHCK — 33ADAKEHHATA B YYMAECTPAHHA BAAYTA CA B

eBpo.

3. KarouoBn DpMOAM3HTEAHH ONEHKH M HPEUEHKH HA PRKOBOACTROTC C BHCOKA HECHTYPHOCT
B macrofuy puHAHCOB OTHET IIPH ONPEACAIHE HA CTOHHOCTTA HA HAKOH OT AKTHBHTE, [TACHBHTE, IIPHMXOANTE H
PZI..'.’-XOAI’ITG P'bKOBOACﬂBOTO c HEII'.[PELBI'IAD HAKOM CYCTOBOAHH IIPCA!TOAO}KEHIHI )5 HPHBAHSHTCA.HP.[ CHETOBOAHI
HPELIEHKH. Bepuxi Te ca HanopaBeHM HA OCHOBATA iHa Haifr—AoﬁpaTa TIDEICHKA ¥ I’!H(i)OP}\{aHI’IH, C KOfFO €
PA3MOAATAAO PHKOBOACTBOTO KbM Kpas Ha OTYETHHA NEPHOA. AeHCTBUTEAHHTEe PE3YATATH OHMXA MOTAM A4 Ce
PABAMYARAT OT NPEACTABEHHTE B HACTOMIIMA (DHHAHCOB OTYET.

3.1. OGe3sueHKa Ha HAa MATEPHAAHH 3aIIACH

KoM Kpad HA OTUECTHHA ITEPHOA PBKOBOACTBOTC IIPABH IIPDETASA HA HAAMYHHTE MATCDHAAHM 3allacH —
MATEPHAAM, HPOAYKLII/IH, CTOKH, 34 A YCTAHOBH AAAN HMA TAKHBA, Ha KOHTO HCTHATA PC&AI’IISY&M& CTOHHOCT € 1T0-
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3A TOAVHATA 3ABBPIIIBAIIIA HA 31.12.2016

Hycka oT GasaHcopaTa @M crofiHoct. Ilpu Tosu mperaea kpM 31.12.2016 r. He ca yeT#HOBEHN HHAWKALIHE 33
o6 e3LIEHEA Ha MATCPHAARN 3ATIACH,

3.2. OGesnenka Ha B3eMaHHA

KbM Kpas Ha BCEKM OTYETEH IIEPHOA PBKOBOACTBOTO H3BLPIIBA IIPETACA Ha ITPHOAM3HTEAHA OLEHKA 33 3aryou
OT CEMHMTEAHH B HeChOHPaeMH B3EMAHKI.

Obe3wenKa HA THPrOBCKI B3eMAHHS ce (POPMHPa KOTATO €4 HaaMIe ODCKTHBHII AOKA3ATEACTBA, Y€ APYKECIBOTO
HAMA A2 MOMe Al cbfepe IIAATA CyM4 IO TIX CBIAACHO ODHTHHAAHHTE YCAOBHS HA B3SMAHHATA. 32 TaKHBA
AOKA3ATEACTBA DPDKOBOACTBOTO NPHEMA: JCTAHOBABAHETO Ha 3HAYMTCAHM (DMHAHCOBH 3ATPYAHEHHA Ha
AABKHHKA TIO B3€MAHETO, BEPOATHOCT ANLKHHKBLT AA BA€3€ B IIPOLEAYPA HA HECHCTOATEAHOCT HMAM APYTA
(pHHAHCOBA PEOPTAHH3ALIHA.

3a APYHKECTBOTO €A OIPEACACHH PASAHYHH IIEPHOAH , 32 KOHTO He HAYMCAABA AMXBH Ha KOHTPATEHTHTE. 34 IACT
OT KAMEHTHTE, C KOHTO APYKECTBOTO IOAADPHA ABATOCPOYHO TBHPTOBCKO CHTPYAHHYCCTBO CE AOIYCKA IO-
AbABT  IIepuoA. CAea Ha3THUaHe Ha OODHUafHHMAT MAM KOHKPETHO AOTOBOPEH IEPHOA, PBHKOBOACTBOTO IIPaBH
MPErA€A HA ILAAATA CEKCITO3MINMA HA KAMEHTA H IIPEUEHABA HAAHUYHETO Ha ycaoBma 3a obesuemxa. Tean
ODCTOATEACTBA CE B3EMAT ITOA BHHMAHHE OT PBKOBOACTBOTO, KOraTO €& ONpeAeAfl H KARCH(HIMPA ASAEHO
B3eMaHe 33 obesyenka. CroffHocTra Ha o0e3LIEHKATA € PASAMKATA MOKAY BaAaHCOBATA CTOMHOCT HA ARAEHOTO
B3eMAHE M CCFAINHATA CTOHHOCT HAa [IPOTHO3HPAHHTe OBACLIH MAPHYHH IIOTOLHM, AMCKOHTHDAHH IIO
OopHrHHAAEH eDEKIHBEH ANMXBEH [POLCHT. DBCHYKH CBMHHTEAHH B3eMAHMA, KOHTO He ca Ccbbpans B
IPOABAIKEHHE HA [IOBEHME OT EAHA TOAMHA Ce TPETHPAT KaTo HeChbOmpaeMmy u ce oDesLemsaBar, AOKOAKOTO Ce
[peLeHsBa, Ue ChIeCTBYBA BHCOKA HECHIYPHOCT 32 TAXHOTO chlupane B Obacue.

OT PLKOBOACTBOTO KATO PASYMHH I YMECTHH 34 APYHECTBOTO.

4. Culurus cAeA Kpas Ha OTYETHHA HEPUOA

Caea AzTaTa Ha cbeTapAHe Ha (DHHAHCOBMS OTYET HE €4 HACTBIMAM CbOMTHS, H3MCKBALIHM AGIBAHHTEAHO
OITOBECTRAHE,

5. AeiicTsamo nupeAupuarie
P‘]’:\KOBOAC’H}OTO Ha APY}KCCTBOTO cuiHTa, 4e HPQAHPHJITPIGTO [ Aef:ICIBZLU.LO I III€& OCTaHg Aef»icmamo, HAMZ
ITAQAHOBE M Hamepemm 34 HPEYCTaHOBfEBaHe Ha ACEIHOCTT’A.

6. OnosecraBaHe CHrAACHO 3AKOHOBH H3UCKBANHA

Haumcaenure a2 TOAMHATA CYMH 34 YCAYIHTE, NPCAOTABANN OT PETHCTPHPAHMTE CAMTOPDH Ha IIPCAIPHATHETO 34
HE3ABHMCHM Ci)IfIHaHCOB OAHT C4 B pasMep Ha 6 XHA. AeBa.

7. PuHaHCOBH MOKA3ATEAH

Ne HoxasaTeas 2016 r. 2015 r. Pazanxa
Croftaocr Crofinoct Croitiocr %
1 | Aparorpaitnn axrusn /obmo/ 24 745 20915 3 830 18%
2 | KparrorpaliHn aKTHBH B T.4. 29 639 22 504 7135 32%
3 | Marepmaann 3amacu 12 141 8201 3 940 48%
4 | Kparkocpousn paemMasps 2559 2153 406 19%
5 |Ilapuwnu cpeactsa 14 939 12 150 2789 23%
6 | OBma cyna HA AKTHBHTE 54 384 43 419 10 965 25%
7 | CobBcrsen xarmmraa 35271 28 510 6 761 24%
8 | PHHAHCOR pe3yATaT 6 764 6075 689 11%
9 | AmarocrpouEn macrsn 83 167 (84 -50%
10 | KpaTKoCpOTHI TacHBH 19 030 14742 4 288 29%
11 | O6mma cynma Ha macusuTe 19 113 14 909 4 204 28%
12 | ITprxoan obmo 102 996 102 463 533 1%
13 | Ilpnxoan or mposandu 102 811 102 062 749 1%
14 | Pazxoan obio 95 532 95723 {191) 0%
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Ne Koedpumuentr CroiinocTt CrofirocT Croiinoct Yo
Penrabmauoct:
1 | Ha coberpenns xannraa 0,19 0,21 (0,02 -10%
2 | Ha axrusure 0,12 0,14 (0,02 -11%
3 | Ha macunure 0,35 0,41 {0,05) -13%
4 | Ha npuxoaure oT nmpoaaxbu 0,07 0,06 0,01 11%
EdexTunHoCT:
5 | Ha pasxoanre 1,08 1,07 0,01 1%
6 | Ha mpuxoanre 0,93 0,93 (0,01 -1%
Auxsoanocr:
7 | Obuma anxemazocr 1,56 1,53 0,03 2%
8 | Gopsa auxenamoct 0,92 0,97 (0,05) -5%
9 | Hesababra AMKBEHAHOCT 0,79 0,82 (0,049 -5%
10 | ADCOAIOTHA ANKBHAHOCT 0,79 0,82 0,04 -5%
Dunarcosa ABTOHOMHOCT!
11 | ®umancoBa aBTOHOMHOCT 1,85 1,91 0,07) -3%
12 | 3asAmmHLAOCT 0,54 0,52 0,02 4%
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