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JAOKJIAJI HA HESABUCHUMUA OITUTOP

JTO AKITMOHEPUTE
HA “BYPTAC IThTCTPOIM” AT

l_IOKJIal! BHDXY I'OAHIITHHA §|2HH3HCOB oT4eT

Hue u3BBpIINXME OINT HAa NPUIOKEHWsA TOAUIIEH (UHAHCOB OTYET HA KOMIAHUSITA
“BYPTAC ITBTCTPOU” AJl, BritouBam oT4er 3a GUHAHCOBOTO ChCTOSHHE KBM 31 JleKeMBPH
2014 r. ¥ OTYeT 3a nevasbaTa MM 3arybaTa W JApyrus BceoOXBaTeH HOXOJ, OTYET 3a
IIPOMEHHUTE B COOCTBEHUs KAIIUTaJl, OTUET 3a IIAPUYHHTE TIOTOIH 34 TOAMHATA, 3aBBPIIBAlla
Ha TasH /IaTa, KaKTO K 0O0BIIEHOTO OMOBECTABAHE HA CHIIECTBEHHTE CYETOBOLHU MOJIUTHKH
H JIPYTUTE NOACHUTETHH IPHIIOAKEHHS.

OmzosopHocm Ha peroeodcmeomo 3a 200ulHs FUHAHCOB omyemn

OTroBopHOCTTa 32 M3TOTBAHETO M JOCTOBEPHOTO MPEJCTABAHE Ha TO3H (DHHAHCOB OTYET, B
CHOTBETCTBHE ¢ MexayHaponuure craHzapTd 3a (UHAHCOBO OTYMTAaHE, TPHETH OT
Komncusara na EBponefickus cbios M 3a TakaBa cHCTEMa 3a BHTPENICH KOHTPOJ, KAKBATO
PBKOBOZICTBOTO OTIPEJIe/IH KaTo HeOOXOAMMA 3a HBTOTBSIHETO Ha (PMHAHCOB OTYET, KOHTO /a
HE CBIbpiKa CBLIECTBEHHM OTKJIOHEHMs, HE3aBHCHMO A/ Te ce JB/DKAT Ha U3MaMa HIH
rpelika, e Ha PbKOBOJICTBOTO.

OmezosopHocm Ha odumopa

Hamrara oTroBopHocT ce cBeKEa 1O H3passBaHe HAa OJMTOPCKO MHEHHE BBPXY TO3H
(uHaHCOB OTHeT, 0CHOBABAIIO Ce Ha M3BBPIIEHN OT HAC OAKT. HammsaT ogut Ge nposeen B
ChOTBETCTBHE ¢ MeXAyHapo/iHuTe OJUTOPCKH cTaHAapTd. Te3w CcTaHZApTH HaJarat
Cl1a3BaHE Ha ETHYHHTE UBUCKBAHMS, KAKTO M OJUTDT Jia O'b/ie IVTAHUPAH U [IPOBE/IEH TaKa, Ye
HHe fa ce yOefiUM B pasymMHa CTEIIeH HA CUIYPHOCT JIOKOJIKO (DHHAHCOBHAT OTYET He
ChIbPa CHIECTBEHN OTKJIOHEHHSI.

OpuThT BKIIOYBA M3I'BIHEHHETO HA NpPOLEAYPH C el TOoJMyJaBaHe HA OXHTOPCKH
AA0KA3aTeCTBa OTHOCHO CYMHUTE H OTOBECTABAHMATA, NMPEACTABEHH B IOJMIIHUA (PHHAHCOB
oryer. M3bpaHuTe IPONEypH BaBHCAT OT HPELEHKATa Ha OJUTOPA, BKIIOUHTEIHO OIeHKATA
[1a PUCKOBETE OT CBIIECTBEHN OTKIOHEHHA BbB GDHHAHCOBUA OTYET, HEBABHCHUMO [aJIH TE ce
ABDKAT Ha M3MaMa MWIH Ha rpemka. IIpy M3BLPIIBAHETO Ha Te3u ONEHKHM HAa pHCKA
OAUTOPBT B3€Ma IO/l BHUMAaHUE CHCTEMaTa 332 BhTPEIIeH KOHTPOJI, CBBP3aHa C H3TOTBSHETO
U JIOCTOBEPHOTO IpE/ICTaBAHEe HA (PUHAHCOBHA OTYET OT CTPAHA HA MPEANPHUATHETO, 32 /A
paspaboTH OANTOPCKM TIPOLE/yPH, KOMTO €A IOAXO/AIIH PH Te3H 0OCTOATEICTEA, HO HE ¢
LleJ1 H3passABaHe Ha MHEHHE OTHOCHO eEeKTUBHOCTTA Ha CHCTEMAaTa 33 BhTPEleH KOHTPOJI Ha
npeaupuaTneTo. OAMTHT CHINO Taka BKTIOYBA OLEHKA HA YMECTHOCTTAa HA IPHJIATAHUTE
CYETOBOZHH MOJIMTHKH H Pa3yMHOCTTA Ha NPHOIM3WTEHHTE CYETOBOJHM OLEHKH,
HATPaBEHH OT PBPKOBOJCTBOTO, KAKTO M OLEHKA HA ISUTOCTHOTO NPEACTaBSAHE B TOAUIIHUSA
(punaHCOB oTUET.

Cuurame, ue M3BHPIIEHHUAT OT HAC OJMT NPEJOCTABA JOCTATHYHA M MOAXOAAMmA 6aza 3a
H3Pa3eHOTO OT HaC OIUTOPCKO MHEHHE.,

d.is amember of the RSM network. Each member of the RSM networkis

an independent accounting and advisory firm wich practices in its own right.

The RSM

network is not itself a separate legal entity in any jurisdiction.
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Mnenue

B pesystaT Ha TOBa, yocTOBepsABaMe, ue no Hame mMuenue (buHaHCOBUA OTYET IpejcTaBs
AOCTOBEPHO, BB BCHYKH CBINECTBEHH acNeKTH, GHHAHCOBOTO CHCTOSHUE HA KOMIIAHMITA
“BYPTAC ITBTCTPOI” AJl 3a nepuosa IPUKJIIOYBAI KbM 31 IEeKeMBPH 2014 I., KAKTO | 3a
HelHuTe (PHHAHCOBH pE3YNTaTH OT AEHHOCTTa M 3a NapHYHHTE IOTONH 3a TOJMHATa,
SapbpIliBallla TOraBa, B CHOTBETCTBHE ¢ MeKAyHapOJHHTE CTAHAAPTH 3a (DUHAHCOBO
oTYHTaHe, npuetu oT Komucuara na EBponelickus cbios.

Ilapazpad 3a obpsujare Ha sHuUMaHUe

bes sa xBamubunupame Haiero MHeHue, O6pBIIAME BHHMAHHE KM OIOBECTEHHTE B
npuwioxenue 2.6. ,DunaHcoBu akruBM”® OT IlpwioskeHHATa KbM (BHUHAHCOBHS OTYET
IPOCPOYCHH M HeOGe3leHEHM B3EMAaHHA 110 TNPENOCTABEHH KDPEIUTH B pasMep Ha
6 654 XUJIJIB. K IPOCPOYEHH U Heobe3lleHEeHH B3eMaHHs OT JIMXBH B pasmep Ha 1 357 XHJLJIB.
Omopecrenara nomutuka Ha Kommanusra 3a ofesuenka Ha (DMHAHCOBH AKTHBH BKJIIOUBA
Ha/lMyHe Ha OOEKTHBHU JOKa3aTeJNCTBA, KATO BHAYMTEIHH (DMHAHCOBH 3aTpy/lHeHHs Ha
ZVIbXKHUKA, BEPOATHOCT 3a€MOIIONTyYaTels Aa Ob/ie 00ABEeH B HECHCTOATENHOCT U Apyry. Hue
He MOXe Jia HOTBBPAUM JIOKOJIKO IPELEHKaTa Ha PBLKOBOJCTBOTO 3a CHOMpaeMoCTTa Ha
npocpoyeHnTe U HeobeslieHeHN PHHAHCOBH aKTHBH € TTPaBHJIHA.

Hoxnad espxy Opyeu 3aK0HO8U UBUCKBAHLA

CprilacHo MsMCKBaHUATA Ha 4138, a4 oT 3aKoHa 3a CYETOBOJICTBOTO, HHE HU3pa3siBaMe H
MHeHHe OoTHOCHO lopummamAa poknax 3a gediHocTTa. Hue HM3BBPIIUXME IMpEraen Ha
HEKOHCOJIMZIMPAHUA JOKIaJ 32 JIEHHOCTTA 3a IEPHO/A NPHUKIIOYBALL KBM 31 JleKEMBDH
2014r., H3TOTBEH OT PBKOBOAcTBOTO Ha “BYPTAC ITBTCTPOI” ANl. Toau poxmaz He
NpE/CTaB/IABA YacT OT (MHAHCOBUA OTYET 3a CHINMSA Nepuof. LopumHus IOKIaz; 3a
IEHHOCTTa € pa3paboTeH B CHLOTBETCTBHE ¢ M3MCKBAHMATA HA UJL. 33, aJ. 1 ¥ 2 OT 3aKOHA 32
CYeTOBOZACTBOTO. OTrOBOPHOCTTA 3a M3IOTBAHETO HA TOZH JIOKJIAJL CE HOCH OT PnxoBoacTBOTO.
[lo namwe wmuenue dunHaHcoBaTa HMHpOpPMAIH, Ipe/icTaBeHa B TOJAWINHUA JIOKJIAJ 3a
AEHHOCTTa, 3a MePHO/ia IPUKJIIOYBAI KBM 31 JEKEMBPH 2014T., CHOTBETCTBA BHB BCUUKH
CHIIECTBEHH acleKTH Ha (puHaHcoBaTa MH(OPMALHA, KOATO ce ChAbPKAa BBB (DPUHAHCOBUA
oTder Ha KoMmaHusTa 3a CBIUA OTYETEH IEPHOZ, H3IOTBEH B CHOTBETCTBHE C
MesxtyHapoZiHiTe CTaHZAPTH 3a (UHAHCOBO OTYHTAHE, npuerd ot KomucuaTra Ha
Epponeiickus cpios,
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"BYPTAC ITBTCTPOM" AJL
OTUYET 3A ®PHTHAHCOBOTO CBCTOAHHUE xbM 31.12.2014 T,

Tipunoze 1.12.2014 T 1.12.2013

cHE 31.12, 4T, 31.12.2013 1.

AKTHUB BGN'o00 BGN'oo0
HeTexyuiy akTuBu

VIMoTH, ChOpLKeH s, Mamiau B ofopyaBane 21, 4909 4208

HemaTepHaJIHl AKTHBH

‘OG0 HeTeHKyIH AKTHBI

Texymu aKTHBH

Texymu MaTepHAIHH 3aMac 2.3, 1861 1528
Texynu THProOBCKH U IPYTH B3eMaHHA 2.4. 5654 6 867
TeKyIn AAHEYIH AKTHBI 2.5. - 137
Tekyu QUIAHCOBH AKTHBH 2.6. 22 797 23 301

IlapHyHH CpeACcTBa 27, 84 542




"BYPI'AC ITBTCTPOM" ALl

OTUET 3A ®PHUHAHCOBOTO CbCTOAHHE xbM 31.12.2014 T. - NPOABLKEHNC

IIpuaosx
PR 31.12.2014 T. 31.12.2013 1.
COBCTBEH KAIIUTAJI n IIACHUBH
ColGcerBeH KanmuTan 2.8.
QCHOBEH KallHTaX 2.8.1. 55 55
Perucrpupall KanuTaax 55 55
PeaepBH 2.8.2. 8 716 8 754
(duUHAHCOB pe3yATar 2.8.3. 449 335
Hepasnpezeneny neuajiG/HenokpuTH 3arybn 354 295
Heqanﬁa/'aaryﬁa 34 rOAUIIATa 95
1 i = 220
HerexyIlH ITACHBH
Herekymn 3ab/DKCHHA KbM HEpPconasa 2.9. 147 143
ITacHBH 110 OTCPOYEHH JaHBLIH 2.10. 181 272
2.11. 1224 455

Herexyuy GHHAHCOBA TACHBH

Texkylu nacuBH
Texyiin IPOBH3HHI 2.12. 5 112
TekymH TLPTOBCKH H [IPYTH 3aIb/UKEHHAA 2.13. 7293 10 060
Tekymu 3aB/KCHAA KbM [IEPCOHAIA 2.14. 478 471
Texynm AaHDYMH 38b/IKCHIL 2.15. 1062 56
2.16.

Texymu (GUUAHCOBH ITACHBU

15 721

TMpuaoxceHusma om cmpaiuya 21 do cmpaxnuya 61 ca Hepa3denHa Hacm om UHaAHco8UA

omuen.
IIpepcraB/UIBATIH:

MAPHWH HUBAHOB

AHTEJI AHTE/IOB

CoeraBurer:
KEPAHKA PAJEBA

&
3aBepuir:
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"BYPTAC ITBTCTPOM" AJl
OTYET 3A IIEYAJIBATA NI 3ATYBATA U IPYTHA BCEOBXBATEH JI0XO0/] 3a 2014 roguaa

2014 T, 2013 T.
MpunoxeHne BGN'ooo BGN'ooo
IIpogpikaBauy el HOCTH
Hemuu npuxodu om npodaxctu 1.1.1. = :7,;;16'52’36:-

TTpuxoau ot npoaax0a Ha NpoAYKIHA 1684
IIpuxonu ot npogaxba Ha CTOKH
ITpuxonu ot yemyrn

Apyzu npuxodu 1.1.2.

DuHAHCOBU Npuxodu 11.3.

0010 IPHX0AH OT NPOALKABAIM ACHHOCTH

Pazxodu no ukoHoMUMeCcKU eaemMeHmu 3
Pa3xojiit 3a H3NO/3BAKH CYPOBHHH, MATEPHAI H KOHCYMATHBIH 1.2.1. (10 150)

(6 041)

Pa3xopH 3a BEHIITHH YCJIYTH 1.2.2, (15 845) (4 911)
Pa3xo/u 3a aMOPTH3ALHH 1.2.3. (364) (360)
Pasxonu 3a nepcoHana 1.2.4. (2 780) (2 490)
Paaxopn oT 06e31eHKa Ha He(DHHAHCOBH AKTIBH 1.2.5. (756) (28)

Jipyru pasxomi 1.2.6. (619)

Cymu c KopexmuseeN xapaiiinep

CeGecroiiHoCT Ha NPOAANEHNTE CTOKH 1 IPYTH KpaTKoTpaiinn axrnen (Gea
TNPOAYKLULA)

TIpoMeHH B HAMHYHOCTHTE HA TOTOBATA NPOAYKLIA H HE3ADLPLIEHO
TPONM3BOJICTBO

dunarcosu pazxodu

06110 PAa3XoAH OT IIPOABAKABALLM AeilHOCTH (Ges
PAa3XOA 3a JAHBIH

IleuanGa/aaryGa or onepariBHaTa AeHHOCT

Heuaabu u aazyGu om onepayuu, KOUMo ce oMYUMAM
HemHo

Ileuan6a/3aryba OT MPOABIKABAIM JEiTHOCTH IPEeIH
pPasxoxy 32 AHBIIH

Pasxon 3a AaHbIIH OT NDONLIKABALIN aelHOCTH

Ileuan6a/3aryda 3a HepHoAa OT NPOXBAKABAIIH
JACHHOCTH

Ileuasnba/aaryba 3a meproaa

Jpyr nceoGxpaTeH AOXOH, MPEACTABEH IpeaH CBBP3IaAHHTE
HAAHBUHH edexTi

Koammnonenmu Ha Opye aceoGxeameH doxod, kounto Hama da Gudam
nperaacuguyupanu kom neuaafa uau sazyba npedu obaazaHe ¢
Qanbyu

Teuanba (3aryba) oT NpeOLeHKH

Iewan6u (3ary6i) oT NpeoleHKITE HA TJIAHOBE 33 AedHHAPaHI JOXOAH
006mo KOMIIOHCHTH 114 /IPYT RCeoGXDATEH LOX0/], KOMTO ITAMa /ia GhaaT
npernacudirpanu kem neuarda win saryba mpemr oGrarane ¢
JABIGL

JaHbK BBPXY ZOXOAHTE, CEbP3aHH C KOMIOHEHTH Ha JIpyT BeeoOXBaTeH
JIOXOJ, KOHTO HsiMA A3 GBAaT npexnacudinupain kbM nevanta mom
3aryba

Janbi BEPXY AOX0JA, OTHACALL Ceé A0 KOMIOHEHTHTE Ha ApPYT
BceobxBaTeH AOXOL

g!l!xl BeeobxBATEH HAOXON 33 Neploaa, HETHO OT HTaH'HIH

Q0o BceoGXBATEH JOXOA 3a MEepIIoaa

IpeacTapaapanmin:

MAPHH UBAHOB

=4

AHT'E/I AHFEJIOB 4

Cuerabimed: " 7 4
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"BYPI'AC IIBTCTPOM" AJL
OTYET 3A MAPUYHUWTE MMOTOITH, ITPAK METO/I 3a 2014 roauHa
2014 r. 2013 I.
BGN'ooo0 BGN'ooo

IMapuunKM MOTONM OT ONEPATHBHA JEHHOCT

TToCThIVIEHHA OT KJIHMEHTH 36 377 9 420
IInamanust Ha JOCTABYMITH (28 814) (9 680)
ITnamaxHusa Ha IEPCOHAJA H 3a COLHAIIHO OCHIYPABAHE (2 588) (2 561)
ITnaTeHy/BB3cTaHOBEHH JaHblu (03 KOPIOPATHBHH JAHBITY ) (1 053) (555)
[InaTenu/pp3cTAHOBEHH KOPNOPATHBHM JAHMBIIN (23) (1)
[Inarenu JUXBA (60)
]_'[pym nnamaum HeTHo (178) 63

IapuvyHu MOTOIH OT HHBECTHIIMOHHA JeHHOCT
IocreneHns oT mpoaaKOi HA HMOTH, MALIHHY, CHOPHAKEHNS 1 060py/IBAHE

ITokynka Ha MMOTH, MALIMHH, ChOPHKEHH U 000pyABaHE
ITapuunuTe aBaHCH M KPEIHTH, IPEIOCTABCHH HA TPETH CTPAHU
Honyuenu nuxsn

. Hero napuyHu cpecTsa M3NoJI3BAHN B HHBeCTHIHOHHATA e

IMapuyHH DOTONM OT (DMHAHCOBA AEHOCT

[MoeTpiuienys Mo Nogy4eHu 3aeMu 22 134 4 054
[Inamanus no moaydeHu 3aeMH (14 955) (182)
[InaTeHH JINXBH (639) -
HEE r;apmnm m)'rouu or (pHHaHCOBa ﬂeHHOCT o (13) -

H CpEICTBA H nap}mnu elmmaa.u

_Tlapiuny cpeCTBA U TAPUYHA eKBUBAJENTH Ha 3lJekeMBp 84

IIpuaoxceHuama om cmpaHuya 21 do empavuya 61 ca HepazdeaHa Hacm om iuHaHcosUn omuem.
IIpencraBaaBanym:
MAPHH MBAHOB

AHTEJI AHT'EJIOB

CecTaBuTe):
KEPAHKA PAZTEBA

3aBepui:
COII "PCM Bu Exc" OO0 ,\;; o \\m\o L,m DPrm ,-TPE\

3asepun CbrnacHo oAUTOPCHU AOKNAL,
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"BYPTAC II'BTCTPOM" AL

OTYET 3A IIPOMEHHTE B COBCTBEHHA KAITHTAJI kbM 31.12.2014 I

Hampynanu O6wo
Oannoeit Pezepsu nevaabu/ cobcmaen
ranuman
aazybu ranumaan
BGN'ooo BGN'ooo BGN'ooo BGN'oo0
OCrarmi iwom 3112012 1. =

Onepayuu csc coGemaeHuyume

VBenuuenue (HaMaJIeHHE) YPes MPEXBhPIIAHE MEKITY

MpeoUeHbYHKUA Pe3epPB ¥ HepasnpeseseHa neuanba, HeTo oT 39 (39) -
JAHBIH

YBenuuenue (HaMasIeHHe) YPes APYTH NPOMEHH (2 068) 2068 -
Ileuas6a/(saryGa) sa mepuoga 40 40
Apye eceobxeamen doxod - 5 = 5
Teuan6a (sary6a) cebp3aHa c IPEOIEHKH Gas) @a5)
ITewan6u (3ary6u) OT MpeoLieHKKUTE Ha IJIAHOBE 34 20 . 20
Ae(HHUPAHH JOXOAH

Jdpyr BceoOGXBaTEH JOXO0/ 3a IIEPHOAA - e 5
Jpyr BceoOGXBaTEH OX0/, 32 IEPHOJA, HETHO OT . 5 . 5
JAHBIH

OcraThk KbM 31.12:2013 T = = 9144
_Hpovenn B COOCIBEHNA KAIMTAT 32 2014T, =——— —
Onepayuu csc cobemeeHuyume - (19) 19 -
TpanchopMHpaHe Ha MPEOLEHHYEH PEZEPB KbM (19) 19 _
HEpPa3NpeesieHa neyanfa

ITeuan6a/(3aryfa) 3a mepuoma 95 95
Apyz eceobxeamen doxod - (19) - a9)
ITeyan6u (3ary6u) OT MPEOLEHKHUTE HA [IAHOBE 34 (21) (21)
nedHHApaHN TOXOAH

Jpyr BceoGXBATeH JOXOA 34 IepHoIa - (21) - (21)
JaHbBK BPEPXY fIOX0[A, OTHACALL CE J0 KOMIIOHEHTH HA } ~ ) 5
APYT BCceoGXBaTEH JOXO,

Jpyr BceoOXBATEH IOXO/, 3a IEPHOJA, HETHO OT . 19) B (19)
JAaHbLH

C OcrarpK WBM 31.12.2014T: = =—_—s5n 8716 449 9220

Ipunoncenuama om empanuya 21 0o empaHuya 61 ca Hepasdeanda Hacm om huHancosus omuem.

IIpeacraBaaBaliy:
MAPHH HBAHOB
AHTEJI AHT'EJIOB

Crerasuren;
KEPAHKA PAIEBA ¢

——

3aBepur:
COII "PCM Bu Exc" 00/

Byprac, 27 mapT 2015 1,

JapepHUA CuNacHo oAUTOpPCKI AOKNAL,.

28 APR 2015
CM Bn Exkc 00
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“BYPTAC MbTCTPOM ALl
Aoknad 3a deiinocmma u duxarcos omyem 3a 200unama 3aevpweauia kvm 31.12,2014

AOKIIATL BA IEITHOCTTA .....ooereeeeemsisemereeeessssesssosssseemesmnesmereeeeseeooes oo oeeseesooesss oo 12
FOOUHIIEH @UHAHCOB OTUET......ccoovitiiiiiisiteieiecstsoeesseeeees e eeeseeesse ot sess s se e sesesee e, 21
L OBIIA HHOOPMALIM........covvuvirereerrrerieiesessss e eeeseeeess s esse e s s et es e eeeees e s 21
II. BABA 3A U3I'OTBAHE HA ®MHAHCOBUTE OTUETH U [IPUJIOMEHU CBbIIECTBEHH
CHETOBOJTHH TTOJTUTHEKH .....ocoovivnrieeectieeesteeesseeseessesses e s e st s et et s seeseeeeeee e 22
OCHOBHH ITOKASATEJIH HA CTOIAHCKATA CPEIA .o 22
HBHABJIEHHE 3A CHOTBETCTBHE ........ooooeeoeoeeeeeeeeoeeeerees oo 23
HPHIO’KEHH CBINECTBEHH CUETOBOJIHH ITOJTHATHEH oo 23
IIpOMEHHU B CUETOBOMHATA TTOMMTHEKR ....oovveeeereereereesessresssssessees oo e sesees oo eseee e 23
OnoBecraBaHmA Ha 00e31eHKA B OTYCTHUTE, NYOIEKYBAHE IPE3 2014 T\ ovvreerereerers s, 26
ZLOIYCTHMO 8TCPHATHBHO TPETHDAHE. .........curveeveeesrorerseressesssresssessssssssssssees oo eeeeseeesseses e eose 27
DUHAHCOB 0030D OT PBHKOBOZICTBOTO .......ceovevveceeesesrsessesesses e seesseses oo s eeseeeeeseeeesseeeseoseoeeee 27
TIPH3HABAHE HA TTPHXO cccooivouetrioenriieesecoseceseeceseereeseeossseses s oo 28
PABXOIH oot et raen et e s 29
1IE9AJIBH HITH BATYBH BA TIEPHO/A ......coovvooeeveoeeeeoes oo 29
HMOTH, MAITHHE H CBOPBIKEHM ....oooooeeooeeorevoeeoeeeoe oo 30
JIHBHHTOBY QKTHBH ...o.ove.rveorrieennrinniissens s ssssssssssscssaes e ees e essesaeessessees e es e oo e eeseseeeeseeeesses. 30
HEMATEPHAJTHHI AKTHBH .....oooovioooeveeeevoeeoroeeoeereoeeee e 31
OTAeMHO IPHAOOHT HEMATEPHAIIE AKTHB ..........oorveeeeerreersees s seees oo seeoeseeeoeseeoesoeeeesees oo 31
AMOPTHSAIHA .....cvvevrreernennn, D TSSOSO TSV PSSRSO 31
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JIOKJIAL 3A JIEMHOCTTA
Ja rogunara, NPpUKJIIOYBAIIA Ha 31 AEKEMBPH 2014 T

ITPUET C ITIPOTOKOJI OT 27.03.2015 r. HA CBBETA HA JIUPEKTOPUTE

HACTOANMAT JOKJIAL 3A JEWHOCITA E H3TOTBEH B CHOTBETCTBUE C
PASITIOPENBUTE HA 4JI. 33 OT 3AKOHA 3A CYETOBOACTBOTO U UBUCKBAHUATA HA
THPI'OBCKUA 3AKOH

PBROBOAICTBOTO TIpEACTaBA CBOA TOAMINEH AOKIA[ M TOSHOIHHSA (DHUHAHCOB OTYET KBM 31
AEKEMBDH 2014 I., MBTOTBCH B CBHOTBETCTBME MEXIyHapONHWTE CTAHAAPTH 32 (PHHAHCOBO

OT4HTalie, NpHeTH or EBponefickus cbros, Fogumuua dunancos order e ogurupan or COII
~PCM Bu Exc” Q0.

Onucanue Ha AeHHOCTTA
ApyxecrBoro e perucrpupado B Boarapus. OcHOBHaTa My AeHHOCT € CBLp3aHa ChC CJICAHHTE
BH/IOBE OTIEPAIHHE U CIEIIKH:

¢ CTPOHTEJCTBO Ha aBTOMAaruCTPIH, ILbTHLIA H CAMOMETHH [IHCTH;
® CTPOHTEICTBO, PEMOHT H IIOAAbP:KAHE HA I'bTHIIA M IIBTHH ChOPBKEHHH, IPafickH
KOMYHHKAIIMY ¥ HHQPACTPYKTYPUTE OKOJIO TAX;
IIPOHBBOACTBO Ha BCHYKH BHIOBE CTPOUTENIHH HHEPTHH MATEPHANH M M3eNHA OT TAX;
*  HAYYHO-H3CJIEJOBATENICKA, IIPOEKTANTCKA, HHBECTHTOPCKA, HEDKEHEPHHTOBA M THPrOBCKA
HeHHOCT B CTPaHaTa U dYyKOHna;
*  BCHYKH BHOBE YCIYT'H ChC CTPOUTENIHA U APyTra TEXHHKA,
/Ipy2ecTBOTO M TIPE3 Tasy FOAMHA € IPOALKHIO OCHOBHATA CH AEHHOCT, CBBHP3AHA ¢ IIBTHO
CTPOUTEJICTEO,
DHHAHCOBHAT pesyarar Ha JpymKecTBOTO 3a 2014 I. eIef JAHBIM € nedanba B pasMep Ha
95 xu. 8. JanpunoTo obsarane Ha JIpy)KeCTBOTO ce HBBDLPINBA CHIVIACHO HM3HCKBAHKATA Ha
MeCTHOTO 3aKOHOIATEJICTBO,

CTpyKTypa HA OCHOBHHMS KATTUTA

AxunoHepu YyuacTue Bpoi1r akuun Homunaaua
CTOMHOCT JIBEBA
[pyran Xonauure JTumuaTug 95.6% 52 386 52 386
OHUIHYECKH JULA 4.4% 2 399 2 399

Kpm 31 pexemspu 2014 r. ,Byprac IT'srerpoit” AJl HAMa y9acTHA B NLIUEPHH M ACOLMEDAHM
Jipy’KecTBa.
Apy:KecTBOTO HAMA PETHCTPUPAHU KJIOHOBE B CFPAHATA HJIK UYKOMHA,

Ynpasiaenue
Coriacno gedicrBamina THProBeKH 3aKoH B Bwarapusa, xbM 31 JexeMBpu 2014 I., ,Byprac
II'preTpoit” All € aKIMOHEPHO ZPYYKEeCTBO ¢ eNHOCTENCHHA CHCTEMA Ha YIIPABJIeHHE.

KbM 31 AexeMBPH 2014T., CbBETHT Ha JUPEKTOPHTE Ce CHLCTOH OT CAEAHETE WICHOBE:
1. Cuexana INetkosa Xapauepoea - Ilpegcenaren ua CJJ

2. KOrmmam Xau IMerpos - YJIeH
3. bBmarosecr Boxumapos Ysynos - wien
4. Mapws T'ocnopgmios Veanos - Vz1L. pupexTop
5. Awnren Keedes AHrenos - V. pupexrop
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Hosemxu pecypcu

Hepcoxan

Ilepconanst, ¢ KOHTO € peanusupaHa NPON3BOACTBEHATA IPOrPaMa npes 2014 roz. e 254490BeKa,
OT KOMTO OCHOBHHTE DabOTHMIM ca 206 AYIIM M TPEACTABAABAT 81%, a OcTaHAIMTE 19%
BKIIOUBAT TEXHUIM U CHEIMAIHCTH, aAMUHUCTPATHEEH H CIOMAraTe/ IR A IIEPCOHAaL.

Pabomna sanaama
Hauncienure u usniareHu cpezictsa 3a paboTHA 3aIaTa ,3a HATEKIATA 2014r., ca B pa3Mep Ha
1945,5 XWILJB. [locrdrHara e GpyrHa paboTHa samiarTa or 648:s.

AHaNN3 HA IPOJAKGH M CTPYKTYpa HAa Pa3xoauTe

CrpyktypaTta Ha MPHXOAHTE OT OCHOBHA AEHHOCT € KAKTO cIIe/iBa :
Or mpoxykumsa -1 684 xum.as.;

Or croxu - 2 851 XUJ.JB.;
Ot cTpoHTENCTBO - 31 7O1XWILIB.;
Hpyru npuxoms - 115 XUJIB.

OCHOBHMSAT A/ OT MPUXOAiMTE HA JIPYXECTBOTO ca OT npogakba na CMP B pasmep Ha 31 701
XALJIB.

PasxozuTe 3a OCHOBHA JeHHOCT ca B pasMep Ha 30 514 XWIL AB. H ca CBBP3aHU OCHOBHO C
PasXo/H 3a MaTepHaJd — 10 150 XH/LJB.-33% W DPasxoiM 3a BBHIIHU YCIYTH -15 845 XHIJIB.-
52%,

IIponsBoacTBeH npolec

"Byprac Ilercrpoit”AJl npuresxasa Tpu achanToBH 6asm - B Aditoc, Kapuobar m Cpezen,
CTPOHTE/THA J1ab0PATOPHA-AKPEIUTHPAHA, JBE TPOUIAYHO-COPTHPOBAYHH HHCTAIAIME—~B ARTOC
u KapHoOar. JIpy:xecTBOTO pasiojara ¢ TrojsMa PeMOHTHO-cKIAZoBa Gaza — B kB.IToGepa B
rp.Byprac u B3puBeH ckian B ¢.Berpen.

HHBEeCTHIIHOHHHM TPOEKTH
/lpy’KeCTBOTO pasIIosIara ¢ AbJATOTpaiiiy MaTepHAIHH AKTHBH OT CEHHTE Ipynu:

3emn - 1605 XunA.mB.
Crpazu - 469 XHI1JIB.
Mamunu 1 o6opynBaHe ,CbOPHKEHHA - 1736 XHLIIB.
Tpancnoprsu cpezersa - 105 XHJLJIB.
CronaHcku unBeHTap - 42 XWJILJB.
AMA B riponec Ha H3rpasKAaHe -1143 XHJI.JIB,

Hemarepuanuute BAroTpaliHE aKTHBY BB3JIHBAT HA 26 XKL JIB. H CE CHCTOAT OT IPOrpaMHHK
IPOAYKTH - 2 XUJLJIB. ,IpaBa-MCO - 2Xu/1./B. 1 akTHBH B IIPOIIEC Ha CH3ABAHE-22XHILIIB.

Cucrema 3a ynpasieHnre Ha KA9eCTBOTO

JIpy€CTBOTO € TpOBEJO MEPONPHATHA M MNPOTPAMH, HACOUEHH KLM nopobpsBade Ha
TEXHOMIOTMYHATE IIPONECH, HaMalgBaHe Ha Opaka M mombiumTenHarta pabora, Kakto u
YCRBBPLICHCTBAHE Ha HOpoAykrute. TesH nofgobpeHHs ca OCBIIECTBEHM H3ISJIO  OT
cueluanucTrTe Ha $upmara. EpuKacHOCTTA U eHCTBEHOCTTA HA ceprudunupanara Hu Cuerema
3a  ylpapJleHHe Ha  Ka4decTBOTO €  UOTBBPAEHAa  OT  YCHEMHO  3aBbpIIHIHA
ceprapurannoned/nansopen(l su/Il pu) oOZUT Ba CHOTBETCTBHE ¢ MBHCKBAHHATA Ha
MexyHapoauua cranzapr 1SO 9001:2008.

IIpes 2014 rogusa NPHIIYH, Ype3 YCUENTHA HANBOPHH OLHTH H CHCTEMATA 32 ylipaB/ieHHe Ha
OKOJIHATA cpefia B GezonacHOCTTa Ha paGOTHHTE MeCTa B ChOTBETCTBHE ChC cragyaprare SO .
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OcHosHu xaueHmu, ckawvenu dozo8opu

OCHOBHHM M ZBATOPOAMIIEYE HAMIM KJIHEHTH ca AlIN, TICT I'pyn EAJ[,B u K, O6muna Bypragc, ¢
KOUTO CME B A0TOBOPHH B3aHMOOTHOIIEHNHA, JIBYCTPAHHOTO HU CHTPYAHHYECTEO € IIOJI30TBOPHO,
IpenBHKAaMe CbBMECTHATa HI paboTa a MPOB/IKE H B Obele.

OcHosnu docmasuuyu

OCHOBHH JIOCTABYHIH HA:

- marepuaau - ICT I'pyn EAJl, OMB, Ierposn,”Byamapker IM” QO)I, ~Bearpar” Q0] u
ap.;

- TPAaHCHOpTHHM yeayrw: Asrotpedin” OOJ, ET’Merep Kyprmymos” ET +Bosna”
ET,Crpoiinuect-B. Jumutpos” EQO/ u Ip.;

- HNOZHIWBIARUTENN: ,Arpocam” EOOJ ,,JIC Maxazam” OO/1,"Cunec”EOOJ, XuypoekocTpoit
AJl, ,Tpanpcrpoit” OOJI ,Topxper” EOOI, slexuombTerpoii” EOOJ |, ,MHHHA KoMIOaHHA
Ierpor” AN u ap.

IIperaen na peuocTra
Peayamamu sa mexywjus nepuod

Pesynrarure ot JefiHOCTTa Ha APYKECTBOTO ca IpefCTaBeHH B (IeAuaTa Tabaiuia:
(8 xun. ne.)
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AHasu3 Ha IPUXOaUTE

IIpes 2014 r. 85,78% o1 obumTe mpuxOAK ca peausypany OT CTPOHTEHO-MOHTRXKHE PaboTH,
4.57% ot npopak6u Ha NPOKIUA (HHEPTHH MaTepuaIn — 2.27% , acajTOBH CMecH — 2.29%) .
Ocranaimmre 9.65% or ofmmre mpuxonw ca pesysTaT Ha YCJIYTH CbC CTPOHTE/IHM MallMHE H
TPAHCIIOPTHH CPEACTBA , IPYTH IPUXOAY ¥ IIPHXOH OT JIMXBH.

AIpyxecTBOTO OTUNTA YBeHHCHAE Ha NPHXOAHTE 34 2014T. cOpAMO 2013 I. ¢ 21 948 Xuj. JB.
OuaxBa ce npes 2015 r. To3u pasMep Ha IIpEXofuTe Aa ce Hamasnau Heszasucumo oT Toma
oberosrencreo ,Byprac ITererpoii” AJl me C/IefBA CBOATE CTPATErHMs 3a 3alasBaHe Ha CROA
[IazapeH A7 B I'bTHOTO CTPOUTENCTEO.

AHaru3z Ha pasxonyTe

B ofmiata croiimocr ma pasxogmrte 3a FeHHOCTTa, BHAUMTEJEeH AA/ 3aeMar pasXOLHTe 3a
MaTeprann 27,61% , cjaell TAX ca PasXOMUTe 38 BLHIUHU YCIIYTH 43,1% , pa3xoAuTe 3a paboTHH
3AMNaTH H OCUTYPOBKH BBPXY TAX BB3JM3aT Ha 7.56%.

KbM 31.12,2014 r. KpaliHuaT bHHAHCOB pesynraT, cefl UpHCIafaHeTo Ha pasxoja 3a
JAHDBK, e teyanta B pa3Mep Ha 95 XHJL. JIB.

PHHAHCOB OTYET ¥ AHAJIHS

Kanumanosa cnpyxmypa

CobcreeHnaT kKanuTaa Ha JIpyKecTBOTO KbM 31.12.2014T. € g 220 XHJI. IB,

Ilpes oryernaTa 2014 r. He ca HACTBIWIM M3MEHEHHS B OCHOBHMA/PETHCTPHPaH,/ KalluTaa Ha
JLPy*ecTBOTO CIPAMO NIPEAXOAHHAS OTHETCH IEPUOJL,

CoOCTBEHUAT KalMTAT € YBeldHveH OT 9 144XHJL JIB, KbM 31.12.2013T. Ha 9 220 XWI. JIB, KBM
31.12,2014 I. B Pe3ysiTaT Ha OTYETEHATA HeTHA Neyanba B pasMep HA 95 XWILJB. U Apyr
BceobxBarTeH H0X07, (19) XULJIB.

OcHoerume uxoHoMuUecKu nokasamenu, xapakmepusupaiyu detinoermma Ha Jpysxcecrneomo, ca:

KbM 31.12.2014 I. koedHIHEHTHT 34 (hHHAHCOBA aBTOHOMHOCT € yBeJIMdeH- OT 0,33 IIpes 2013T.
Ha 0,35 11pes 2014 r. Min Ha 1 nes npuBiieYen KaluTal ce Dajgar 1o 0,35 JIB. coBCTBeH KammuTai,
KOETO € C 0,02JIB. [IOBEYE B CDABHEHHE C 2013 T.
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Ananus na egexmuerocm na pasxodume
Crofinocrra Ha Koedunuenta 3a eheKTHBHOCT HA PA3XOAHTE IIpes 2014r. e 1,00, KaKTo ¥ Ha
koeuIMeHTa 3a e(eKTHBHOCT Ha IpHXOAMTEe — 1,00 Tean KOe(DHIHEHTH Ca €JHAKBH IIO
CTOMHOCT CDhC CHIUTE [IPe3 20131,
IIpes 2014r. Apy»reCTBOTO peanuaupa 95 XWLIB, Tedaata oT IEIOCTHATA CH JAeHHOCT.

AHaaus Ha AUKSUGHOCTIIMA

KBM Kpast Ha 2014 . HAMa TeHIEHIAY, 0GCTOATEIICTBA MM PACKOBE, KOHTO GYXa IOBHIIHAY WM
PA3KO HAMAIHJIN JIMKBUAHOCTTAa Ha NHpepupuatuero. IIpes 2014 1. ,Byprac urerpoit” ALL
HOKDHBA CBOMTE PasXOIH ChC COOCTBEHH CDENCTBa M IIOJNy4eHH 3aeM . KBM Kpas Ha 2014 T.
KOe(ULMEHTHUTE 33 JIMKBHAHOCT IOYTH 3afla3BaT CBOUTE HUBA OT 20137,

Kakro e BupHO or Tamumara , ,Byprac ITnrerpoit” AJl uma nobpa obma u Gbpsa
JUKBUAHOCT. OcTaHATHTE ABa ITOKABaTe/sA 32 JIMKBUAHOCT ca T0J, eAHHHLA (0,03), MM Ha 1 JeB
TEKYILHM 3aAb/DKEHUA APYKECTBOTO OTYHTA KbM AaTaTa Ha OanaHca 0,9371B. OBPROTHKBHIHK
aKTHBH ([IapHYHU CPEJCTBA M KpaTkocpouHH {Texymiu) HHHANCOBH aKTHBH). IIpes nmocnenus
OT9EeTeH LEPHOJ HA JCHHOCTTA CH, IIPEANPHATHETO IIPEOJOJIA CEPHOBHIA HENOCTHT Ha JTHKBIIHH
CpeAcrBa upes TelJleHe Ha peBoJiBUpalll GaukoB kpenut ot [TMB.

Ilo orHomenme Ha TeKyIlMTE AKTHBH, Hali-roOIM pasMep HMaT B3eMaHHATA IO
HPENOCTABCHH  3a€MHM, B3€MaHMATa OT upeAnpuaTHA (UpumobHTH 4pes HOTOBOpH 3a
IPEXBBPJISHE Ha B3eMAHUA) , KAKTO U HechOpaHuTe (GaKTyPHPAHH B3EMAHHUS OT KJIHEHTH,

Cromancku nean 3a 2015r1.
Hpedsuxcdaro pazeumue Ha Zlpysrcecmsomo

Ilpes 2015r. ppyxecTBOTO e peasn3dpa CBOATA OCHOBHA JleMHOCT B obJacTra Ha
CIPOHTEJICTBOTO, PEMOHTA H IIOAXBPKAHETO HA II'LTHINATA H IBTHUTE CBHODPBKEHHS, I'DAACKHUTE
KOMYHHKaIHK M HH(PPACTPYKTYPHUTE OKOJIO TSHX.

Pazsuriero Ha ,, Byprac [Tererpoi” A/l e HaCOUEHO KBbM crabUIH3HpaHe Ha OBJAZAHUSA
CEeXTOp OT IIa3apa Ha I'bTHO CTPOUTENICTBO B PEIHOHA, & HMEHHO:
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- pasmupABane Ha cgepara Ha JeHHOCT 4Ype3 y4dacTHe B ThPrope 3a OGIIECTBEHH
HOPBYKM CIIOPeA KJaca HA pericrpalusd Ha JPYMKeCTBOTO B KaMapara Ha
CTPOUTEJINTE;

- yBeJM4aBaHe Ha Iedandarta OT JelHOCTTa Ype3 HaMajlsABaHe HA PAs3XO[uTe, CBhpP3aHy
C ITPOH3BOJICTBOTO;

- IpHBJIHYaHE HA HOBH CIIEITHATHCTH;

- [OAZBPMKAHE HA HAIHMYHATA TEXHUKA;

- UHBECTHPAaHE B HOBA TEXHUKA;

- Banas3BaHE Ha JAPy»ecTBOTO Ype3 H3II'blHeHKe Ha CMP B cpok ¥ ¢ BUCOKO KauecTBo;

- HOBH UIEHOBH pellleHus, BOJEINH 710 TI0-BUCOKH IIPHXOTH;

- HEeNpPeKDLCHAT aHajIN3 Ha QHPMHTE — KOHKYDEHTH;

- cebupaHe Ha HHGOPMAU H OIHT OT [I0-A00puTe;

- edexkTHBHA peKJIaMHa AeHHOCT.

OuakBaHHTE IPHXOAM IIpPes 20157, ¢a 32 OKOJIO 18 MJIH. JIB.

WuBecTHIMUTE HA JPYXECTBOTO 3a 2015 I. INe ca CKPOMHM H Ceé CBBP3BaT C

1e00x0uMOoTO 060pyABAHE IIPH H3IIb/IHEHUE HA TIOETUTE IOFOBOPHH AHKUMEHTH .

Ba:xHu chOMTHSA, HACTHITMJIM CJIC JATATA HA HSI'OTBAHE HA (DMHAHCOBIA OTYET
He ca macrpnunu cbpbuTHA ciex zararta Ha M3TOTBAHE Ha (DMHANCOBHS OTYET, KOHTO OHXa
pedUieKTHpaIi BbPXY PeayJITaTa Ha Jpy:KecTBOTO IMpes clieABaIl|s OTIeTeH HepHOZ.

Hudopmanusa no wi. 187 g oT T'eproeekust 3axoH

Ilpes 2014 r. ne ca NpuACOMBAHM M HPEXBBLPJIAHH COOCTBEHH akuUu OT JIpyxecTBOTO,
HApyxecTBoTo He IPHTeXkaBa COGCTBCHH aKIUK OT KallkTala CH.

HNudopmanus mo wi. 247, ax. 2 ot ThproBekus 3akoH

Boanarpaxiaenuara, IOoAydeHH OO0 Ipe3 2014 roguHa OT uwieHosere Ha ChBera Ha
ZlMpekTopHTe ca B pa3dMep Ha 221 XUJIALH JeBa.

B ycrapa na Jlpy»kecTBOTO He ca IPeABUAEHH CIICHUAIHM IIPABa, 10 CHJIATA Ha KOWTO WICHOBETE
na Coeera a nprrobHBaT axiuu ¥ oburanuy Ha JIpy:KkecTBoTo.

Yuacrne Ha WiIeHOBETE HA CHBETA HA JUPEKTOPHTE B THPTOBCKH APY:KECTBA KaTO
HEOTPAHHYEHO0 OTTOBOPHM CHAPY:KHHIH, IIPUTEKABAHETO HA IOBEYE OT 25 % Ha ¢T0
OT KaNHUTaJia HA APYro APYKECTBO, KAKTO H YUACTHETO HM B YIIPABJICHUETO HA APYrU
APY:KecTBa MAM KOONEpAIMM, KATO IPOKYPHCTH, YVIPABHTEIH HJIM WIEHOBE Ha
CHBETH

Unenogere Ha chBeTa Ha pupekTopure Ha ,Byprac [Ivrerpoii” All He yyacTBaT B yIpPaBHTETHUTE
OpraHH Ha IPYrH APY/KEeCTBa ¥ KOOIepalyi.

Ilpes mamuHanata 2014 r. wieHoBeTe Ha (bBeTa Ha AHMpeKTopure Ha J[py:KeCTBOTO HJIH
CBBP3AHH € TAX JMIA HE ¢a CKJIIOYBAJIN AOTOBOPH 110 CMHCHII Ha YJI. 240 6 0T ThpProBeKHA 3aKOH.

YupapjieHue HA KATTHTAJIOBUA PUCK

Henure Ha CbBera Ha AMPEKTOPHTE IIPH YHpaBJIeHHE HA KaUTaIa ca Ja 3aILATAT IPABOTO Ha ,,
byprac Ilvrerpoi” Al Aa upogmipkd, Karo AeHcTBalio ApPYXECTBO ¢ Il JDOXOOHOCT 3a
aKIHOHEPUTE H IIOAXBPIKAHE HA ONITHMAJIHA KAIIHTAIOBA CTPYKTYpA, 32 Jla ce HaMasId IleHaTa Ha
KaIHTaJIa.

ITonurnkaTa Ha PBKOBOACTBOTO € Ja ce MOABPKA crabmiiHa KanuTanoBa 6a3a, Taka ue Oa ce
CHXPAHH NOBEpUETO Ha cOOCTBEHMIMTE, H HA lla3apa KaTo 1510, M [Ia MOMXKE JIa C& OCHTYDPAT
YCIIOBHA 32 pa3BUTHEe Ha OH3Heca B Opjele.

Bup, 31.12.2014 I. 31.12.2013 T.

O61M0 ABJITOB KAIMTA, T. 4.} 26 111 27 555
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3adeancenusn xom baniu u urancosu uHCIUMyYUL

7 604
3adeancenus no unarcos nuuHz 455 845
T’prOBCKu xpeaumu U 3aemu KoM mpernu Auya U cmoxosu
Kpedumu 14 056 15 596
3a0pANCeHUS KoM CBBP3ANU AUYA 7
Beuvureu ocmananiu nacusu

3996 11 107
Hamanse :

amaen ¢ (84) (542)

DAPHYHHATC CPCACTBA M NAPHUYHH CKBHBAJCHTH

HeTen qbaros kanurast

00110 coBCTBER KATIHTAN

O01I0 KAMHUTAJX

YupasaeHue Ha QUHAHCOBUA PHCK
HpyecTBOTO HMa eKCIO3ULHA KbM JIeAHUTE (QHHAHCOBU PHCKOBE!

¢ KDEIUTCH PHCK;

® JIMKBHJCH DHCK;

e Ia3apeH PHCK;

¢ OnepaTHBEH DUCK.
B nacrosmms noknaz e orosecTeHa MHGOPMALKA OTHOCHO EKCIO3MIMATA Ha JIpyiecTBoTo
CIIPAMO BCEKM OT I'OPENOCOYEHHTEe PUCKOBE, NEIHTe, IOJIMTHKATE H IpoLect B JIpyRecTBOTO 1O
OLleHsABaHe, M YIpPaBJI€HHE Ha PHCKA, H YyIpableHuero Ha Xanwrana. Jdomb/JIHRTEIHH
KOJIMYECTBEHH ONOBECTABAHMUA CA BIJIIOYEHH B OeNIeXKHTE KbM (DHHAHCOBUSA OTUET.

OCHOBHH IOJIOEHUSA 3a YIPAaBJICHHE HA pPUCKA

HonuTukure 3a yrnpapaeHHe Ha pucka B JIDYKeCTBOTO ¢a YCTAHOBEHH ¢ I g uaenTudumupar
H aHAIM3HUPAT PHCKOBETE, BAMACIIM BBPXY JIpy:KecTBOTO, Ja YCTAHOBABAT IPAHMIM 32 [TOEMaHe
HA PHCKOBE 110 OTAEJIHH BU/IOBe, JepHHHpPAT IpaBiia 32 KOHTPOJ BbPXY PHCKOBETE H CIIa3BaHe
Ha yCTAaHOBEHHTE IpaHHIH. [loNTHKHTE U CUCTEMHTe 110 YIpapjeHHe Ha PUCKOBETE IOIJIeHKaT
Ha peryJApia IpoBepKa ¢ neJl yCTAHOBABAHe Ha HACTHIININ H3MEHEeHH Ha a3apa U ZeHHOCTHTe
ua Jpyxecrsoro. Jpy:ecTBOTO ype3 O0yueHHE M IpHJATaHE HA YCTAHOBEHHTE CTaHjapTé H
UpOLeAYPH 3a YIpAaBJeHHe Lead Ja PasBHe AUCHHAIVIMHA M KOHCTPYKTHBHA KOHTPOJIHA Cpefa,
KBACTO BCHUKH CJIYKHTENH PA3OHPAT CBOATA PO H 3a/IbJKEH A,

Kpeauren puck

KpeAuTHHAT PUCK € PMCKDT, Ye KOHTPATEHTDT HAMA Jia H3IIBJIHM 3aJB/KEHHATA CH 110 JajeH
(GUHAHCOB HMHCTPYMEHT HJIH JOIOBOD, KOETO BOZW A0 (HHaHCOBa zaryba. JIpy»KecTBOTO e
H3JIO’KEHO Ha KPE/IUTEH PHCK OT CBOHMTE OIepaTHBHM JAeHHOCTH OCHOBHO OT THPrOBCKH B3eMaHHA
OT KJIMEHTH.

Bazemanna or KaAMenTH

EXCIO3uIMATA KbM KPEJIHTEH PHCK 3aBHCH OT HHAMBUIYIHUTE XaPAKTEPHCTHKH Ha OTHCIHHTE
kiavenTy. Jemorpadckara CTpyKTypa Ha KIHEHTHTE ¥ DHCKa OT HelUIAIaHe B HHAYCTPHATA HIIK
B CTPaHAaTa, B KOATO Te OLEPHPAT BJIHAAT B HO-MAJIKA CTElleH HAa KPEAUTHHAT PHCK,

JIMKBUACH pHCK

JIMKBHAEH PHCK BL3HUKBA IIPH NOJI0KeHHe, Ye IPYKECTBOTO HE M3IIBJIHN CBOHTE 3ab/KEHHS,
KOTaTO T CTAHAT H3HCKyeMu. JIpysKecTBOTO NpHara MoJXo/l, KOHTO Aa OCHIYDPH HEOOXOAMMHA
JIMKBHJIEH PECypC Jia Ce IOCPEHIHAT HACTBHIUANTE 3a/bJKeHUS HPH HOPMAAHE HJIH CTPECOBHU
yenosua Ges ga ce pealMsHpar HelPHeMJKBH 3aryCH WJIM [ia ce yBpeAM penyTaluaTa Ha
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JIpy®xecTBoro.

ITasapeHn puck

Ilasapen pHCK € PHCKDT, IPHM NPOMAHA HA NA3apHUTE IEHH, KATO KypC Ha YyKAECTPAHHA
BaryTa, IMXBEHH NPONEHTH WIX LUEeHH HA KallUTaJIOBH HHCTPYMEHTH, JOXO/IBT Ha APYKeCTBOTO
M/ CTOHMHOCITA HA HEroBHTe MHBECTHIMH Aa GhaaT sacernar. lleara Ha YIIPABJIEHHUETO HA
HA3apHuA PUCK € /la YIPaB/ABa B KOHTPOJIIUPA eXCIIO3MLUATA Ha IasapeH PUCK B IIPHEMJIMBH
FPaHHUIH, KaTO Ce ONITHMH3HPa Bh3BPHINAEMOCTTA,

Baayren puck

/Ipy’KecTBOTO He € UBJIOHEHO Ha BAJIYTeH PUCK DU TOKYIIKH /K npozak0H H/win noeMaHe
HA 3a€MM Pas/HIHY OT (YHKIMOHANHATA BaNyTa, THH KATO HE OCHLIIECTBABA CHEIKH B
gyAEeCTPAaHHa BAIyTa,

JInxseH puck
JLpy»ecTBOTO yNpaBJIsiBa CBOS JINXBEH PHCK, KATO U3II0/I3Ba 3aeM¥ ¢ (DHKCHpaHA JIMXBa.

OnepaTHBeH puck

OneparrBen PUCK € PHCKBT OT IIPEKH WM KOCBEHH 3aryCH, HPOH3THYAIIH OT LUPOK KPBT OT
UPHYHHH, CBBP3aHM C TIPOLECHTE, UEPCOHANA, TEXHOJOTHATE K UHQPACTPYKTypaTa Ha
JIPY>KECTBOTO, KAKTO H OT BBHIIHH (HAKTOPH, PAsJHYHH OT KPEJHTHH, NA3aPHU U JIMKBHIHE
DHCKOBE, KarTO HalpHMep Te3H, HPOM3THYALIM OT NPABHH H PEIYJAaTODHHM HBHCKBAHHH H
OOLIONpHETH CTaHAAPTH Ha KOPIOPATHBHO HoBejeHHe. ONEpaTHBHU DHUCKOBE BH3HHKBAT OT
BCHYKH OllepallHH Ha JIpy:xecTBOTO.

Henra na /[pyecTBOTO € /12 ce yIpasisiea OIEPaTHBHEA PHCK, TAKa Ue fja ce GaaHcHpa Mexy
M30ArBaHeTO HAa (PMHAHCOBM 3ary0H M YBDEeXKJaHe Ha pelyTALMATAa Ha Apyxecrsoro, u
ISJIOCTHATA eEKTHBHOCT HA DAsXOuMTe H Ha ce H30ArBaT MPOIEAypHUTe 3a KOHTPOJ, KOWTO
OrPAaHHYaBaT HHHUIIHATHBATA U TBOPYECTBOTO.

OcnoBHaTa OTTOBOPHOCT 3a paspaloTBaHe U IpPUIAaraHe HA KOHTPOJIH 32 OllepaTHBHUSA PHUCK Ce
Bb3JIara Ha BHCUICTO PBKOBOACTBO. Taszu OTrOBOPHOCT ce IOANIOMAra OT PAa3BHTHETO HA oBIu
CranfaprH 3a Jpy»xecTBoTO 3a yIIpas/ieHue Ha ONEePATHBHMA PHCK B CJIEHHATE 06IaCTH:

* HBUCKBAHMA 33 IOAXOJAHIO paslpefeNeHHe HA 3abJDKCHHATA, BIIOYUTEIHO M
HE3aBHCHMO OTOPHBHPAHE HA C/ICIKH,
HBHCKBAHHA 33 PABUABAHE ¥ MOHUTODHET HA COEKUTE;
ChOTBETCTBHE ¢ PErYJIATOPHUTE U JJPYTH MIPABHH U3UCKBAHHUA;
ZOKyMeHTaluA 3a KOHTPOJI ¥ POHEAYPH;
U3UCKBAHMA 32 LIEPHOJUYHA OLIEHKA HA ONEDATHBHHUTE PHUCKOBE M aJlcKBATHOCTTA HA
KOHTPOJIMTE U HPOLE/yPUTE 3a CIIPABAHE ¢ HACHTHOHUMPAHHTE PHCKOBE;
M3MCKBAHWA 38 AOKJaBAHE HA ONCPAaTHBHM 3arybM H IIPeJJIOMKEHHTe KODUTHpAIH
JehcTBusd;
DPa3BHUTHE 1A aBapDHUHH IINIAHOBE;
obyyenue u mpodecHoHaNHO pasBUTHE;
CTHYHH H OH3HEC CTAaHAAPTH;
HamansgBae Ha PHCKA, BKIIOUATENHO 3aCTPAXOBKA, KOI'aTO TOBA € e(DeKTHBHO,

OTPOBOI)HOCT]/I Ha PbKOBOACTBOTO
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Cnopez, 6/1rapcKOTO 3aKOHOLATEIICTBO, PHKOBOJICTBOTO CJIE/IBA 1A MBIOTBS bunauncos oruer 3a
BeAKa (pUHAHCOBA IOJIMHA, KOHTO /a aBa BAPHA H YecTHA npezcTaBa 3a GUHAHCOBOTO ChCTOSHUE
Ha JIpy»ecTBOTO KbM Kpasi Ha FOAHHATA, PHHAHCOBO My IIpe/ICTaBsAHe K HaPUYHH MY IIOTOLH.

P’bKOBO,[[CTBOTO IIOTBBPKIABA, Ye e IIpuaarajao IIOCJeNOBAaTeJNHO aIeKBATHH CYETOBOAHH
MOJIMTHKYA IIPH H3TOTBAHETO HAa TOAMUIIHHA (.I)PIHHHCOB OTYET KbM 31 JIEKEMBPH 2014 I. H €
HallpaBHJIO Pa3dyMHHU U IpeAIIa3aiuBH IIPENEHKH, NIPEOIIOJIOMKEHUA U IIPI/IﬁJII/IBI/ITeJIHH OLICHKH.

PBKOBOZICTBOTO CBINO HOTBLPIKIABA, 4ye ce e NpHTBPIKAJIO KBM JeHCTBalluTe CYeTOBOJIHU
CTaHIAPTH, KaTO (DHUHAHCOBHAT OTYET € U3TOTBEH Ha IPUHLHKIIA Ha JeHCTBaIOTO APYKECTBO.

PBKOBOZICTBOTO HOCH OITOBOPHOCT 33 MPABHJIHOTO BOXEHE HA CUETOBOIHMTE perucrpu, sa
L1e/1ecb00PasHOTO YIPaBJIeHHe Ha aKTHBUTE ¥ 32 IPeANpPHeMAHeTo Ha HeOBXOMIMITE MEDKH 3a
u30ArBaHe M Pa3KPHBAHE HA EBEHTYAIHH 3JI0yNOTPEOH U APyry HEPETHOCTH.

PBKOBOACTBOTO CBIO MOTBBPI/IABA, Ye IIPU U3TOTBAHETO Ha HACTOAIUA AOKITAM 34 JIeHHOCTTa ¢
IIPEAICTABUIIO BAPHO M HECTHO PA3BHTHETO M PE3yJNTATHTE OT AEHHOCITA HA NPENIPHATHETO 34
MSMHUHIMA NEPHOJ, KAKTO M HErOBOTO CHCTOSHHE M OCHOBHHTE DHCKOBE, NPEL KOHTO €
HBIIPABEHO.

Msnbuaaurenam OVPpeKTOop: e

Mapuu 'ocnogunos HBanog Fa
Anren KsHueB AHTe 108 Lb%
»sByprac ITeTerpoit” AJl [ ;:f.-" ' \
rp.byprac {

27.03. 2015 T.
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TOZHUINTEH PUHAHCOB OTYET
L. OBIIIA HH®OPMAIIU A
Haumenosanue na Ipyscecmeomo: ,,5YPIAC IIBTCTPOH” Al

Coeem Ha dupexmopume: Crexcana HemxoBa Xapauepoba
F0.auan XKan lHempo8
Baazobecn BoxudapoB Yayrnob
Mapun 'ochoduno8 UBanod
Anzen Konueb Anzeno8

Hanwsanumeanen dupexmop: Mapun I'ocnodunoe Hearios
Anzen Koniee Anzenoe

Cscmaeumen: Kepanxa leopauesa Padesa
Adupacasa Ha pecucmpayus na Jpyscecmeomo: Penybruxa benzapus
Cedamuye u adpec na pesucmpayua: ep.bypeac, ya. ,[{apuepadcrxa” N°go
O6eayaceawgu 6arxu:  ITopaa unsecmuyuonHa 6anxa

DHHAHCOBUAT OTYCT € HHANBU/YAJICH OTUET Ha /Ipy:KecTBOTO,

ITpedmem wa dettnocm u ocroeia detinocm/u na Jpyscecmeomo:
* CTPOMTEJICTBO HA aBTOMATHCTPaJIH, IHTHINA H CAMOJIETHHU [THCTH,
* CTPOMTEJICTBO, DEMOHT M IOJXBPXKaHE HA I'BTHINA H II'BTHH CHODLAKEHHA, TPAZCKU
KOMYHHKAIMK ¥ HHOPACTPYKTYPHTE OKOJIO THX;
* TIPOMBBOJICTBO HA BCHYKH BHAOBE CTPOMTEIHH HHEPTHH MaTepHaJIH M H3/Ie/IHA OT TX;
* HayYHO-H3C/IEJOBATENCKA, IPOEKTAHTCKA, HHBECTUTOPCKA, HHKEHEPHHT0BA 1 THPIOBCKA

AeHHOCT B CrpaHaTa K dy:KOuHa;
® BCHYKH BHZOBE YCJIYI'H CBC CTPOHTEIHA H APyTra TeXHHKa,;
Hama na unarcosun omuem: 31.12. 2014 1.
Teryuy nepitod: ropxvHaTa 3aNoOYBAamIa HA O1. O1. 2014I. H 3aBBPIIBAINA HA 31, 12. 2014 T.
IIpedxoden nepuod: roxuHaTa 3aoYBaNia HA 01, 01. 2013 T. U 3aBbPHIIBALLA HA 31, 12, 2013 I
Zama na odobpenue aa nybauxysane : 27.03.20142.

Opean odobpun omuema 3a ny6auxysare: ChBer Ha JMPEKTOPUTE, YPe3 PeIlelHe BIHCAHO B
IIPOTOKOJI OT IaTa 27.03.2013T.

Crpyxrypa Ha kanmuTaga
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"BYPTAC ITBTCTPOH” ALl e nmpyskectBo, PeTHCTpHpaHo B Bypracku okphxKeH CbA 0 (pHpMeHO
nento N2 3003/27.05.1993 T.

AxnuoHepun Hsanoso bpou Homuuanna crofinocr
yaacrue akiup | (xmn.m,)

pyran Xonguure JIumurus 95.6% 52 386 52386

Pusngeckn mna 4.4% 2 399 2 399

Benuxo 100. 0% 54 785 54785

II. BA3A 3A U3rOTBAHE HA ®UHAHCOBHUTE OTYETH U ITPWJIOKEHWU
CBIIECTBEHH CYETOBOIHH ITOJIMTUKHA

DUHAHCOBUAN OTMMEM € UB20MBEH Cb2AACHO USUCKBAHUAMA WA B6A2aPCKOMO CHemo80OHO
3aOHO0ATMENCNB0 8 HAYUOHAHAMA 8aayma na Penybauxa Buazapus - 6vnzapceru nes.

Ot 1 anyapu 1999 rogauHa OBATAPCKUAT JIEB € ¢ (pHKCHEPaH Kypc KBM eBpOTOo: 1. 95583 sepa 3a 1
€Bpo,

Tourocmma na cymume npedemasenu 68 gunarncosus omuem e xurndu Gsazapexil Aeea.

Hacrosamuar GuIancoB OTYeT € USTOTBEH B ChOTBETCTBHE ¢ H3MCKBAHUATA HA MexaysapoiHu
CTaHAapTH 3a QuHaHCOBU orvern (MC®O), npuetn or Komucuara ma EBporelickus cpios.
CHHAHCOBMAT OTYET € HBLOTBEH ¥ B CHOTBETCTBHE C H3MCKBAHMATA HA MexgyHapogHuTe
CTaH/IAPTH 32 HUHAHCOBA OTYETHOCT, MyOAMKYBaHH OT MENIyHAPOZHHS CHBET 10 CYCTOBOIHM
CTaHzapTd. Bemuku MesxayHapoauu cramjapry 3a QMHAHCOBM OTYETH ca IyGIHKYBAHH OT
MesxnysapoZHUs ChBET 110 CYETOBOLNM CTAHAADTH, B CHJIA 32 IIEPHOJA Ha M3TOTBAHE Ha TE3H H
¢uHancoBn orvery, ca npuerm or Esponefickma cho3 upes npomenypa sa omo0OpeHue,
ycraHOBeHa ot Komucusara Ha EBponeiickus cpios.

(PuHaHCOBATE OTYETH Ca HIrOTBCHH HA HNPWHLMIA HA ZeHCTBAIo NPEeAIIpHATHE, KOETO
npeanosnara, 4e JApyxecTBoTo 1ie DPOAB/KY AHHOCTTA CH B 0603pHMO Ghemie.

Wsroresanero na (HHAHCOBHTE OTYETH B ChOTBeTCTBHe ¢ MCPO, Hamcksa yHoTpebaTta Ha
CYETOBOAHM NPUONM3MTENHH ONeHKH. KOrato e NpHIAaralo CueToBOAHATA IIOJMTHKA,
PBKOBOZCTBOTO CE € OCHOBABAJIO HA COGCTBEHATA CH IIPEleHKA.

Ilpu npuiarake cueToBoAHA NOJNMTHKA CbC 3ajHA AATa, NPH HPEU3YAC/ASABAHE HA CTATHH
(rpemky) che 3ajna JlaTa WIH KOIaTo ce MpexIack(pUIPaT CTATHE BhB (PUHAHCOBUTE OTUETH, C&
LPEACTABAT TPH OTYETa 3a (PMHAHCOBO ChCTOSHHE H JBA OT BCHYKH JPYTH OTYETH, H CBBP3AHUTE
C THX NOACHUTEIHH IPHIOXKEHHA.

OCHOBHH ITOKA3ATE/IH HA CTOITAHCKATA CPEJA
OcHoBHHTE TOKa3aTes M HA CTOIIAHCKATA CPEJA, KOMTO OKa3BaT BIHAHHE BBPXY HEHHOCTTA HA
/ipy>KecTBOTO, 33 EPHO/A 2013 — 2014T. ca Ipe/ICTaBeHHU B TabJIMIaTa To-Jooy:

HorazaTen 2014 | U3Tounux 2013
BBII B MuH. 5B, 58 150 | HCU 78 115 7B,
Peanen pasrex na BBIT 1,50% | HCH 0,9%
Hudsianus B xpas Ha ropuHara -1,50 | HCH 0.9%
Cpegien BajyTeH KypC Ha IIATCKHA JOJIAD 1,47419 | BHB 1,47562
BastyTen Kype Ha IUaTCKH 1o1ap 1,60841 | BHB 1,41902
beapaboruna B kpas Ha roguHaTa 10,80% | HCH 12%
OcHOBeH uUXBeH IPOIEHT B Kpas 0,02% | BHB 0,02%

HauHure 3a 2014r. ca Tekyuy, usrounuk HCH- ny6inkanum Ha 30.12.2014r., BHB
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H3ABJIEHHE 3A CbOTBETCTBHE

Hpy»«ecTBOTO BOAM CBOETO TEKYHIO CYETOBOACTBC ¥ H3rOTBA (DUHAHCOBMTE CH OTYETH B
CHOTBETCTBHE ¢ MexKaynapogumTe cragfaptd 3a ¢uHancoBa oryersocT (MC®O), npuern or
Komucusra Ha EBponeiickus ¢blo3, B CHIA Ha 01 AHYAPH 2014T.

HIPH/IOXKEHH CHINECTBEHH CYETOBO/IHHU ITOJINTHKH

IIpomMeHH B cHeTOBOAHATA HOJIUTHKA

Tosu romumien (pHHAHCOB OTYET € UBTOTBEH, CNA3BAKKY IPHHIUIIA Ha JeHCTBALIO IPEAIPUsATHE
B cboTBeTCIBHE ¢ MexxayHapoauure CraHaapry 3a Punancoro Oruutane, usgazeny or ChBera
3a Mexaynapognu CueroBopuu Crampaptu (CMCC) u BCHYKH pasacHeHHA H3ZAZEHH OT
Komurera 3a Passcuerua Ha MC®O, B cuiia Ha K OT 1 AHYapu 2014T., ¥ KOWTO ca IPHETH OT
Komucusara Ha EBponeHcKHA ¢BI03.

DHUHAHCOBUAT OTYET € MBTrOTBEH Ha 0a3a KOHBEHIMsTa 33 HCTOPHYECKATa LIeHAa, OCBEH, aKo He e
MOCOYEHO JPYrO B CYETOBOAHUTE INOJHTHKE TO-A0NY (HAIpuMep HAKOH (DHHAHCOBM
HHCTPYMEHTH, KOMTO ca OLCHEHH II0 clipaBeAsiuBa croinoct). Ucropudeckara 1ieHa ce 0CHOBaBa
Ha CIIpaBe/IAINBaTa CTOHHOCT Ha IIPECTALUATA, Aa/ICHA B 3aMsAHA HA AKTHBH.

TFoguiuHuAT QEHANCOB OTYET BKIIOUBA OTUET 32 Nevanbata WK 3arybara u Apyrus BeceobXBaTeH
A0X0M, OTYET 3a (DUHAHCOBOTO ChCTOAHHE, OTUET 33 HPOMEHKTE B CODCTBEHHA KAllHTaJl, OTYET 3a
HAPUYHUTE TIOTOLH, KAKTO H IOACHUTENHH HpHiIoKeuns. [Ipuxonyu u pasxomgu, ¢ H3KIOYEHKE
Ha KOMIIOHEHTH Ha pyr BceoOXBaTeH JIOX0], ¢e MPU3HABAT B OTUeTa 3a revanbara unu sarybara,
Hpyr BceoGxBaTeH JOX0, ce IPHU3HABA B OTYETA 33 BCEOOXBATHHSMA A0X0/ M BKIHOUYBA eJ1eMEeHTH Ha
IPUXOAY H Pasxoiy (BKIIOYUTEIHO KOPEKIHH OT HpeKiIacHbUKAIMA), KOMTO He ca IPU3HATH B
oryera 3a mewanbarta mam sarybara, KaKTO M3HCKBA WIH KakrTo e paspeiieHo or MC®PO.
Kopexknuu ot mpexmacHbukanua ca cymure, npekiaacubuuupanu B medanba wiau saryba B
oT4YeTa 3a IedaabaTa MM 3arybarta 3a TEKyOIMA IEPUOA, KOMTO ca GWid UPU3HATH B JAPYT
BceoDXBaTeH JOXO Npes TeKYIMA U MpeAXonuu nepuogu. TpaHsakIud ¢bc cOOCTBEHHIIATE HA
Hpy*ecTBOTO B Ka4ecTBOTO MM Ha COOCTBEHHI[M CC¢ IPH3HABAT B OTYETA 34 IPOMEHHTE B
coDCTBeHIA KaKuTasl.

Hpyxecrsoro uzbupa Jla NpefcTaBH efUH oTdeT 3a nevan(ara WIH s3arybaTa W JApYyTHA
BceobxBaTeH J0xoZ. Paszenure ce npencTaBsAT 3aefHO, KATO TO3H 3a Heuaabara mim 3arybata e
I'bPBH, CJICABAH HETIOCPEZCTBEHO OT pas/iena 33 IPYyTrus BceoOXBaTeH NOXOI.

HApyxecrsoto m3bHpa Ja IIpexcraBs oTveTa cH 3a Hedanbara uam sarybara W JApyrus
BceoDXBaTeH JOXOH, KATo IPH KAAcHDHUKALMATA H3NO0N3BA METOAA ,,ChITHOCT Ha PA3XOAUTe”.
@opmareT Ha oTyYeTa 32 (HHHANCOBOTO CBCTOsHHE e 0asupad Ha pasTpalHyeHHeTo
TEKYI/ HETeKYIIL,

3a MBrOTBAHETO HA TO3M rOAULIeH (GHNANCOB OTUET, CJICAHUTE HOBH, PEBH3MPAHU HIH H3MEHeHH
TOCTAHOBJAEHHA Ca 3aJ/b/DKMTENHHM 33 IIpHJaraHe 3a ITBPBH BT 3a (DHHAHCOBATa TOJHHA,
3aIOYBAINA Ha 1 AHYapH 2014T.:

Crnenumre HOBH CraBZapTH M H3MeHeHHs Bisi3oxa eQeKTHBHO B CHJIA OT 1 AHyapH
2014r.,ipHeMaHeTo uM oT EBponefickara koMucHA (He BCHYKHE OT Te3H CTAHZAPTH M W3MEHEHH
KacaaT roauninyTe GUHAHCOBH OTYETH, H3TOTBEHH OT APYKECTBOTO. AKO JAZeH CTAaHAAPT HJIH
HBMEHEHHE 3aCAra JPYKECTBOTO , TOM € ONMCaH , 3a€/IHO ¢ Bb3AEHCTBHETO , B MPUIOMKEHHATA
K'bM HACTOAIIHTe (PHHAHCOBH OTYETH):

. Usmenenus B MCC 32 Quuarcosu uHcmpymenmu: npedcmasaHe

WsmenenuaTa agpecupar HECHhOTBETCTBHS B TEKYUIATA NPAKTUKA IIPH IPHJATaHETO HA
KpHUTEpHuTE 3a KOMueHcHpaHe/HerupaHe B MCC 32, mIaBHO KaTO HM3SCHABAT CMHCHIA Ha
"TexyIo 3aKOHHOCHOOPABHO IIPaBo 3a KOMIICHCHpaHe" W TOBa, 4e HAKOH OpPYTHH CETHIMEHT
CHCTEMH MOTaTr Ja Ce CUYMTaT 3a eKBHBAaJEHTHM Ha HeTeH CeTHIMEHT, IPHIOKEHHE 3a
eTHOBPEMEHHA peaju3alisa U CIOpa3syMeHHe 3a YPexJiaHe, HeTHPAHE Ha CYMH IpPelNOCTaBeHH
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Karo rapaHuusa. Te Bavsar B cufia 32 TOOUHIHKM IEPHOAHM, 3aMOYBALLK HA WIH CJIed 1 SHyapH
2014r., npuery ot EK.
. Hamenenuna B MCC 36 ObesneHka Ha akTHBM, O3aIVIaBeHM BB3CTAHOBHMA CTOHHOCT -
OuosecrsaBaHe 3a HeQHUHAHCOBY aKTHBH ( M3/IaZleHu Mpe3 Mal 2013 I.). - UsMeHeHuATa BOJAT HO
HaMaJ/IABaHe Ha 00CTOATENICTBATA, IIPH KOMTO CE M3HCKBA BB3CTAHOBHMATA CTOHHOCT HA aKTHBH
HJIM €IMHUIM, TeHepHpallii MapHYHy NOTOLY Aa O'b/ie pasKkpHTa , H3ACHABAHE HA H3HCKBAHHATA
33 OIIOBECTABAHMATA. BoBe:xzia ce HM3PHYHO MBHMCKBAaHE 3a ONOBECTABANE HAa JHCKOHTOBHSA
[IPOLIEHT, M3II0J3BaH IpH o0esneHka (WIH 06parHO BbH3CTAHOBABAHE), KBLACTO BBb3CTAHOBHMA
croiiHocT {Ha GazaTa Ha cIpaBejyiMBaTa CTOHHOCT, HaMajeHa C PasXOguTe 3a mpofaxba) ce
OMpesieNA ¢ NOMOINTA Ha HAcTOAINA CTOHHOCT Ha Opaeinure HapuyHy 10TOIH, Tesn u3MeHeHHS
Cé B CHJIA 33 TONMIIHH IePHOH , 3alI0UBANIH HA MK JICH 1 AHyapH 2014 rofuua, npueti ot EK.
. Wsmenenna 8 MCC 39 , osamiaBern HoBanms Ha JepuiBaTH M NPOABIKABAHE Ha
XefKHpane (M37aJlcH Npe3 I0HH 2013 I.) - WameHenusra mosBosiABaT NPOXBAKABAHETO HA
CYETOBOJHO OTUMTAHE HA XeUKHDAaHETO B CHUTYaIHd, KOTaTO KOHTDAareHTa IO JePHUBATHE,
OMpeaiesIeH KaTo KaTO XeJKMpall, HHCTPYMEHT ce 3aMeHs ¢ HOB KOoHTpareHT (MsBecTHO Kato "
HOBAIVA Ha ACPHBATHBH ") , KATO NOCJIeIUNA OT 3aKOHH HWIH I10/[3aKOHOBH HOPMaTHBHY aKTOBE ,
axo ¢a HU3II'BJHEHH OllpeAeseHH yoIoBHA. Te ca B cua 3a TOJUIIHYE TEPHOAY , 3al04BANIHA Ha
HJIM ¢JIe 1 sHyapH 2014 roguHa, npuetd or EK.
PBKOBOACTBOTO HE OYaxBa HAKAKBB eeKT BbpXy rOAMInHMTe (DHHAHCOBH OTYETH Ha
JpyKecTBOTO , IIPH JIUIICA Ha TAKHBA CIETKH.
. Usmenenusa 8 MC®O 10 , MCPO 12 uw MCC 27 oszarnasenu Mupecrunmonnu Jipyxecrsa
Apyxecrsa che crennajgHa MHBECTHIUOHHA Ued (M3/aficHH Npe3 OKTOMBDH 2012 TI.) -
WzmenenuaTa oIpefesadAT IOHATHETO ,MHBECTHLHOHHH JApy:KecTBa” H MM IIO3BOJIABAT
ocBoDOXKIaBaHe OT KOHCOMHIALIMA Ha ABIIEPHH IPEAIPHATHA; BMECTO TOBa, HHBECTHIIHOHHOTO
JPY’KECTBO € 3aJb/DKEHO Jd OLeHABA MHBCCTHIMATA BBB BCAKO JNBIIEPHO IIPEAIIPHUSATHE II0
CIPaBe[UINBa CTOMHOCT B Inedanbara mwiId 3arybata B cworsercrBre ¢ MC®O g / MCC 39 (
H3KIIYEHHETO He ce [IPHJIara 3a AbIIepHU APYXXeCTBa , KOMTO HPEAOCTaBAT YCIYTH, CBBP3aHH ¢
MHBECTHIHOHHATA JeHHOCT Ha MHBCCTHIIMOHHOTO PYKECTBO). UHBECTHIIHOHHOTO APYXECTBO €
JUTHKHO Ja 0TYMTa MHBECTHOUATA CH B CHOTBETHOTO JIBIIEPHO TIPEANPHATHE IO €SHH H CHIIK
HA4YWMH B CBOHTE KOHCOJAHIMpAHH M UHIAUBH/YaTHH (PHHAHCOBH OTYETH. BbBefleHH ca M
JONBIHUTENHI OlfoBecTABAaHMSA, VI3MeHeHHATA ca B CHJIa 3a M'OAMIIHE IEPHOAH , 3aI0UBalllk Ha
WIK CHAeR 1 sAHYyapH 2014 I. PHKOBOACTBOTO He OYakBa HAKAKBE eheKT BBPXY TONULIBUTE
(PHHAHCOBH OTUETH Ha JIPyKECTBOTO.

. MC®0O 10 Koncoauduparu gunancosu omuemu 1o MCPO (uspazen npes mai
2011) - HOBHAT CTAHAAPT OIPEJe/d HPUHLMIIATE HA KOHTPOJ, ONpe/iesia KakK 7a ce AeQHHUpa
JAH AafeH HHBECTHTOP KOHTpoaupa Py ecTBOTO, B KOETO € WHBECTHPAIO W CJHEOBATEIHO
TpAbGBa /1a TO KOHCOIMAHPA; ONpPefess NPHHUMIMTE 3a M3TOTBAHE Ha TOAHIIHM (DMHAHCOBH
oruerd. Toll BBBeXkZA eAMH KOHCONUJALIHOHEH MOZEN, KOHTO HIeHTH()HIMpPa KOHTPOJIA KATO
OCHIOBa 33 KOHCOJIW/IAIMA 38 BCHYKH BHJIOBE JIPYIKECTBA, KBAETO KOHTPOJIA ¢¢ OCHOBABA HA TOBA
JaJIH JIaNeH HHBECTHTOP MMa BiIacT HaJ Jpy»KecTBOTO, B KOETO e HHBECTHPAJ eKCIIO3HIHS/ [IpaBa
Ha TPOMEHAHIA ¢ BbIBPBILACMOCT OT HETOBHTE YYACTHA B aCOUMHUPAHOTO NPEANPHATHE H
BB3MOMKHOCT Aa M3NO0J3Ba CBOETO BAMAHWE HAJ BBIPOCHOTO IpPEANpHATHE, 3a Aa IOBIUIE
pasmepa Ha Bp3BpBINaeMoctTa. MCPO 10 samensa gwactu ot meicrBamua B MoMmenta MCC 27 ¢
HanMmeHnoBanue KownconudupaHu u  camocmoamenru ¢unarcosu omuemu u I1IPK-12
Koncoaudayus — Jpyswcecmsa csC creyuiaana yea ¥ e B CHIIA 33 TOAUIIHY NEPHOIY, 3a0YBALIH
Ha/ WM ciiell 1 AHyapy 2013r., npuer ot EK, 3a saybmkurenno npuarage 8 EC 3a roguinsam
HNEPHOIK 3aII0YBAIIH Ha 1 ANyapy 2014r.

+ MC®O 11 Coemecmuu aHzsaxcumenmu (usgagen npes Mait 2011) — HoeuAaT craHgapt
H3UCKBA CTpaHa IO ChBMECTEH aHTAKUMEHT Jia ONpEeNei THIIA HA CHbBMECTHHS AHTAXUMEUT, B
KOHMTO TA yYacTBA KaTO OIEHM CBOWTE NIPABA M 3a'bJDKEHUA H CJI€Z TOBa OTPasy Te3H IIpaBa H
33 LJDKEHHA B CHOTBETCTBHE ¢ TUIIA HA CbBMECTHHA aHramxumenT. ChBMECTHHTE aHraXUMeHTH
ca HAH ChBMECTHH JeHHOCTH MU JUKOHHT BeHTYBDIH:

e B geHHOCT IO CBbBMeECTEH AHI'VKUMEHT, CTPAHHTE HUMAT MPABOTO BBPXY AKTUBUTE H

3aJB/DKEHUA II0 IIaCHBHTE OTHACAINY ce JA0 aHTaKUMeHTa. JipyecrBata IKOWHT
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BEHTYBPHE OHEDATOPH NPH3HABAT TEXHHTE AKTHBH, IIACHBH, IIPHXOIH H pPa3xoiy 1O
OTHOILECHHE HA TEXHUA JAJ B aHTKHMeHTa.

* B MKOMHT BEeHTYHp, CTPaHHTE UMAT NPABO CAMO JO pasMepa HA HETHUTE aKTHBH IO
anraxaMenTa. Crpara B JUKOHT BEeHTWSD IpPUIAra KallUTAJIOBUA METOJ 33 OTYHTAHE HA
CBOATA MHBECTULMA B [DKOWHT BEHTYBDA B CHOTBETCIBHE ¢ MCC 28 Hueecrmuuuu
acoyuuparu npednpusmus. 3a pasauka or MCC 31, meroma Ha NPONOPIXOHATHATA
KOHCOMHIALMA e € [1O3BOJIeH.

B cuna 3a rOgHINHH NEPUOMH, 3allOYBAILH Ha/ WAM cIen 1 AHyapH 2013T., npuer or EK, za
Ba/IB/DKUTENHO Lpiiarate 8 EC 3a rOAMMIEE NIepHOAM 3aTI0YBALIM Ha 1 AHyapH 20147,

. MC®O 12 Onosecmaeane na Osnose 6 dpyeu npednpusmus (zapazex npes Maii 2011) —
HoBrat cranapr xoMGuuupa, oboratasa ¥ 3aMeHs HB3HCKBAHHATA 53 OLOBECTIBAHE Kacaemu
ABIEPHH  OPEANPHATHA, CBBMECTHH HOPEAUPHATHA, ACOLMUDPAHM  HpefNpHATHH |
CTPYKTYPHpPaHu Apyxecrsa. Toll uauckBa ZeTalyiHo onoBecTABate Ha HH(POPMAIHA, KOATO [aBa
BB3MOXKHOCT Ha IOTpeOuTeNnHTe Ha HidOPMAIHA OT (MHAHCOBUTE OTUETH A4 OLEHAT Xapaxrepa
H PUCKOBETE CBBP3aHH C AJI0BE B APYIH NPEANPUATHE, KAKTO H eEeKTHTE OT TE3H AANOBE BLPXY
¢uHaHcoBaTa NOBMIMA Ha JIPYKeCTBOTO, HETOBOTO (DMHAHCOBO CHCTORHHE H NapHYHUTE My
toron. MCPO 12 e B cwia 3a TOAHLINY UEPHOIH, 3allOYBANH Ha/ WIH ces 1 AHYapH 2013r.,
npuer oT EK, sa saapimoxurenno upuarase B EC 3a roAHIIHA TepHOH 3a00YBAIH HA 1 AHyapH
2014r.

- MCC 36 (npomenen) Obesyemka HaQ axmusu — OMHOCHO ONOBECINAGAHUS 3d
853CTNAHOBUMAMA CMOUHOCM HA HedunaHeosy axmuew). Tasn IPOMAHA e CBBP3aHA C
HeoOXOAMMOCTTa  OT JIMMHTHDAHE HA  OINDPELEJNEHH OIOBECTABAHHS  OTHOCHO
BB3CTAHOBHMATA CTOMHOCT 110 pefia Ha MCC36 BbB BpE3Ka ¢ usuckBanusTa ua MCHO 13,
IIpH TNPHJIaraHeTO Ha MEeTOJHKH 3a H3YHCIEHHE BD3CTAHOBHMA CTOMHOCT Ha
He(pHHAHCOBH aKTHBM IO CIIPaBEJIMBA CTORHOCT 6€3 Pazxomd 3a npopaxba. [Ipuer or
EK, 3a sagbmxurenno npiiarade B EC 3a roAuIIHN IepHOAY 3al0YBAINH HA 1 AHYapH
2014r.;

- ITodobpenus 8 MCPO Iuxwn 2010-2012 (m.0exemspu 2013) - nodofpenun 8 MCOO 2,
MCQO 3, MCPO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (8 ciina 3a 200uwmu nepuodu
0m 01.07.2014 2. — He ca npuemu om EK). Teau no06peHAs BHACAT YACTHIHE IPOMEHH
Y PEAaKIMH B CHOTBETHHTE CTAHAAPTH, OCHOBHO C Led Aa LpeMaxHaT ChIIeCTBYBallla
HEIIOCIEN0BATeIHOCT HAK HEACHOTH B IPABWIaTa Ha HPWIOKEHME M H3WCKBAHHATA HA
OT/IeJIHATE CTAHAAPTH, KaKTO H JIa Ce BHeCe HO-IPEIHU3HA T€PMUHOJIOTHA HA IIOHATHA.
OCHOBHO IIPOMEHHTE ¢a HACOUEHH KBM CICHATE 00EKTH MM olepalliu:a) IPOMAHA B
Aebununuara Ha ,nepuop Ha (GesycioBHO)npuaoGHBaHe Ha npapa” M ,A3aPHO
ycnosue” 1 ca lo6aBeHH ,ywIOBHE Ha M3ITBIHEHHETO” H ,yCJI0BHE Ha yeayrara” (MCOO
2); 6) yTOYHCHME B TDETHPAHETO HA YCJIOBHMTE Bh3HATD@OKIEHUSA TIpH Ou3sHec
KOMOHHAIMY, KOUTO OTTOBAPAT HA ONpEAeTEHHETO 3a (PUHAHCOB HHCTPYMeHT (KaTo
(bUHAHCOBY 3a/IbIKEHHA WM HHCTPYMEHTH Ha COBCTBEHMA KAIIMTAN )M TAXHATA OICHKA B
Kpasd Ha BCCKH OTYETEH ICPHOJA — IO CHPABEAJMBA CTOHHOCT, BIJ. HpPEJCTABAHETO Ha
e(DeXTHTe OT Hes B OTYeTa 32 BeeobxpaTHHIA Aoxon (MCDO 3, MC®0g, MCC39 u MCC37);
B) MBHCKBaHE 32 OIOBECTABAHE HA KPUTEPMHTE HpPH OIPENICNAHETO HA ArperdpaHuTe
ONEpaTHBHH CETMEHTH 3a LeJIHTe Ha CeIrMeHTHOTO orTddrane (MC®O 8); 1)
JAOTBAHUTENIHO pPa3sfACHEH¥ME OTHOCHO TEXHHMKATa HA KOPeKIHsA Ha OTYeTHA CTOMHOCT H
HaTpyltaHaTa aMOPTABAIMA B CIIyYauTe, KOraTo JaJleHH aKTHBH ca IPecleHeHH, KaTo ce
IIOCTABSI M3HCKBAHE T Jla € NOCJAENOBATENHAa KATO IOAXOX CHPAMO IPeOHeHKaTa Ha
Ganancosara cTOHHOCT Ha ¢poTBeTHHA akTHB (MCC 16, MCC 38); J)YTOYHEHHE OTHOCHO
ApYXeCTBO IIpe/laralio KIIOYOB YIPABJIEHCKH IIEPCOHAN KaTo YIyra Ha APYro
HADYAECTBO, 9e TO ChIIC € HeroBo cBbpaaHo juie (MCC 24);

- Iodobpenus 6 MC®O Luisn 2011-2013 (m.0exemepu 2013) - nodobperus 6 MCOHO 1,
MCPO0 3, MC®O 13, MCC 40 (8 cuaa 3a zoduiumu nepuodu om 01.07.2014 2. — He ca
npuernu om EK). Tesu HopoOpeHHA BHACAT YaCTUYHH IPOMEHH 1 pefakiuy B
ChOTBETHHTE  CTAHAADPTH, OCHOBHO C HeJd Ja [peMaxHaT  ChIIECTBYBAIA
HENOC/IEI0BATEIHOCT MM HESACHOTH B NPABHJIATA HA HPHIOKEHHE U NB3HCKBAHMATA HA
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OTACIHHTE CTAH/APTH, KaKTO H 2 Ce BHECE NO-IPENU3HA TEPMHUHOIOTHS HA ITOHITHA.
OCHOBHO IIPOMEHHTe ca HACOUEHH KBM CJIEHHMTE OBGEKTH HIIH ollepallMu:a) MpaBo HA
Apy#&ecTBo npemuHasaio 110 MC®O sa mbpBu mBT Aa HpHara CTAHJAPTH, KOHTO BCe
OII€ HE Ca BJESIH B CHJA, aKO CAMUTE CTAHAADTH IIO3BOJABAT LO-PAHHO IIPHIATAHE
(MC®O 1); 6) yrounerue za nenpunoxenue Ha MC®O 3 3a oTyurane na popMupane Ha
CbBMECTHHM  CIIOpa3yMeHHsA BbB (HHAHCOBHTE OTYETH HA CAMMTE ChBMECTHH
CIIOPasyMCHH; B) PassCHEHME OTHOCHO 0fXBaTa Ha JOrOBOPUTE, KOUTO ca B 06XBaTa HA
HBKINOYEHUETO 32 TPyna (UHAHCOBH aKTHBH M HACHBH C HETHDALH HOSHIUH CHPAMO
lasapeH u xpeauTer puck (MCPO 13); r) yrounenne mpu TPETHPAHETO Ha €A CHeIKa,
KOATO OTTOBapsi €AHOBPEMEHHO Ha KpuTepHure U Ha MC®O 3 u ce ormaca 3za
MHBCCTHIHOHRH UMOTH cbrinacto MCC 40, ue cnesa fia siMa MOOTAGNHO TPHIOIKEHNE HA
ABaTa CraHAapTa He3aBUCHMO euH oT Apyr (MCC 40).

MOmbIHATENHO, 32 HOCOYEHHTE MO-J0Y HOBH CTAHAADTH, HPOMeHEeHH CTAHJAPTH U

TIPHETH TRIKYBAHHA, KOUTO €2 H3AANEHH, HO BCE OLIE HE €A B CHJIA, PPKOBOJICTBOTO € IPELEHIIIO,
de crefiuTe He OMXa MMajid HOTeHHHAIEH eheKT 3a NPOMEHH B CUETOBOJHATA HOJMTHKA K
(bHHAHCOBHTE OTYETH HA APYIKECTBOTO:

KPMC®O 21 Taxcu/Hanosu, e maTepuperamms ma MCC 37 llpoBusuu , ycnosHm
BaAbIRCHMA M yCIOoBHY akTHBK . MCC 37 ycraHOBABA KpuTepHM 3a NPUBHABAHETO HA
SaNLDKEHHE , €AMH OT KOHTO € M3HCKBAaHETO NPEIIPHATHETO a2 HMMA CEraulHo
Sa[BJKCHUA B PE3y/ITaT OT MUHAIH CHOUTHA (M3BECTHO KAaTO 3aib/IKABAIN0 ChluTHE ) .
PassicHeHUeTO OACHABA, Ue ABIIBT , KOHTO Opaskaa 3aab/DKeHHe 3a IVIAIIAHe Ha TaKca,
€ OT ZIeHHOCTHTE, OLIMCAHH B CHOTBETHOTO 3aKOHOJATENCTBO, KOETO IEIH ILJIALIAHETO.
PaszsicneHmeTo onpefiess, uye HajdoauTe He ce NPHSHABAT , aKo HAMA HACTOALIO
Sajb/DKEHKC 3a 3alljlallaHe Ha JaHBKA KbM Kpasd Ha IICPHOZA W ce NPH3HABA, aKo
HACTOAIIO 3a/ib/PKEHHE 32 3anUIalllaie Ha JaHbKa (Hanora, Takcara, PasjIHYHH OT ZaHbBK
BBPXy [OXOJa) CBIIECTBYBA KBM KpPad HA OTYETHHA nepuoa. JIpyxecrBoTo ciaeasa ga
IIpH3HaBa aKTHB , aKO € NpefIvlaTeHa TAKCa, HAJNOT , HO BCe Ole He paslofarar ¢
HACTOAMOTO 3axb/KEHHE 3a IvTamane. TO3H NPHHITHI ce NpuUara U KbM MeXIHHHUTE
¢dbuHancoBr oryern. KPMC®O 21 e B ciia 3a TOJHIIHY LePHOAH, 3al0YBAlHd Ha HAH
CJIen 1 Anyapu 2014r., He e npHer ot EK.

- MCC 19 (pesusupan - 2011 2.) Joxodu na naemu auya. Tazu LIPOMAHA € CBHP3dAHA C

Pa3sACHEHHE OTHOCHO TPETUPAHETO Ha BHOCKH, HAallPABEHH OT CTPaHA HA CIYKHTEIN HiK
TPCTH JIMLA B IVIAHOBE ¢ JileQUHHPAHH AOXORH, CHIVIACHO (DOPMAaJIHHTE YOJIOBHEA HA
CBOTBETHHA IJaH. IIpoMaAnaTa ompeziesns, ye Te3H BHOCKH CIeiBa [a ce TPETHDAT KAaTO
HamMaJIeHHE Ha PasXOJMTe 3a CTax WIH e(eKT B IOCHe/BAINUTE OLEHKY Ha HEeTHUA
nacuB(akTHB) MO IUIAHA B 3aBHCHMOCT OT TOBA JAMH BHOCKHTE ca OOBBP3aHK ChC CTAYNKA
HWIH He. B cuora 3a roguiuay nepuopu or 1.07.2014r., He e npHeT o1 EK.

HDOMBHH B CUETOBOAHATA MOJUTHKA
BmsaneTaTa CHeTOBOJHA IIOJIMTHKA € HOCAeA0BaTellHa ¢ npujiaraHata IIpe3 HpeaxonsHara
Ir'ogHHa.

OnosecraBannsa na oGesuenka B oT4eTnTe, MyGINKyBAHH npe3 2014 T.

Ilpu cerammara HKOHOMHYECKA cpeza, OTIOBECTABAHHATA, OTHACAIM ce A0 OOEsIeHKA, ce
XapaKkTepUSHPAT ¢ HAPACTBALLO 3HAYeHHe. [lopanu ToBa Te3u TIOACHUTENHH NPHIOKEHHS KHM
nyGIMKyBaHHTe IPe3 2014 T. OTYeTH Ha JIpyKecTBOTO, CHADLPAKAT NOAPOOHH OIOBECTABAHMA HA
00e3IIeHKa, KBM CIEAHUTE Pas/IeIH:

* & =

OmnoBecrABaHAA 1O CYUCTOBOIHATA IONUTHKA;

KPHTHYIHM CYETOBOAHH IIPENEHKH 1 TPHGIH3UTENIHH OLCHKH;
HMoTu, MalIuHH, CHOPHKEHUA 0 060pyIBaHE;

Hpyra GHHAHCOBH aKTHBH;
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e TbproBekd BiemaHHA.
OnoBecTABaHUA 3a KOMIICKTA (PUHAHCOBH OTIETH

I'bnnusa koMivieKT GHHAHCOBH 0TYETH, BKIIOYEA CIIC/IHUTE KOMIIOHEHTH:
* OT4YeT 33 GUHAHCOBOTO CLCTOAHHE K'bM KPas Ha IE€PHO/A;
oTyer 3a nedanbara unu sarybara 1 Apyrus BceoOXBaTeH AOXOJ 32 EPHOLA;
OTYeT 32 IPOMEHUTE B cODCTBEHHA KATIUTAII 34 IEPHOZA;
OTYET 32 HaPHYHHTE HOTOLH 32 MEPHOJIA;
UOACHUTEANH IPHJIOKEHHA, lpeAcTaBIABally 00o0LieHHe Ha MO-BaXHUTe CUCTOBOEHH
TIONUTUKH K IPYra MOACHUTENHA HHDOPMALHA,
IpexcraBsar ce ¢ eHAKBO 3HAYCHHE BCHYKH (PHHAHCOBM OTYETH B IIBJIEH KOMIUIEKT OT
(PMHAHCOBH OTYETH.

* & & a

Ms6opa Ha PBPKOBOACTBOTO € Ja NPENCTaBH 6XHH OTYET 3a Hewanbara MWIH sarybara W Ipyrua
BceoDXBATEH JOXOL.

PBKOBOACTBOTO € na6pasio Aa HpeACcTaBH KOMIIOHEHTHTE Ha APYTHA BCEOOXBATEH AOXO npeaH
CEBP3aHUTe JAaHBYHE ederry. Jlanbka Mek/ly KOMIIOHEHTHTE € PaslpeiesIeH MCKY Te8H, KOUTO
fuxa MOIVIM BIOCAENCTBHE J1a ObIAT HpexnacHQUIUpPaHK B pasesa Ha nedanbara win 3arybata,
¥ TE3H, KOHTO HAMA BIIOCAEICTRHE Aa ObAAT MpelackUIMPaHH B TO3H pasiesl,

Honyerumo aJITepHaATHBHO TPpEeTUPAHE

B onpenenenn caydan, MCPO mosposnAsa moBede OT €HO BH3MOXKHO CIETOBOIHO TPETHPAHE HA
onmpeAesieHa caeaxa wid coburue. Jiunara, msroTBAmM (UHAHCOBHTE oTdeTH, TpAGBa Aa
uzbepar ToBa TpeTHpaHe, KOeTO Hall-TOUHO CHOTBETCTBA HA IGHHOCTTA Ha ApyxecTBOTO.
Cornacno MCC 8, or [py»ecTBOTO ce M3KCKBA Ja nmogbepe U Aa npHJIAra CBOHTE CYETOBOHH
LIOJIMTHRE TOCTISAOBATEIHO 38 NONOOHMTE CASAKH H/RIIH 3a JIPYTH CbOHTHS H YCIOBHA, OCBEH
korato gafien MC®O KOHKpeTHO H3HCKBA WM [O3BOJSABA KATETOPH3AHA HA IO3ULMHTE, 32
KOMTO MOraT fa ca NOOXOAAIIN pasauunu noautuku. Koraro gazes MCOO nsumcksa uny
HO3BOJIABA Taxasa KaTerOpHM3alldsi, 3a BCAKA €XHa OTAEJAHA KATErOpHs ce Ioabupa H
IIOCJIE/IOBATENHO ce IPHJIara Hal-HMOAXO/AIATA CUCTOBOAHA MOJIUTHKA, TIOpafy ToBa, CIel KaTo
Bede e H30paHO HAKOE OT alITePHATHBHHUTE TPETHPAHMA, TO ce IPEBPBIla B CUETOBOIHA
NoAuTHKA 1 Tpabea fa 6be rocieziopaTesIHo npuiarado, [TpoMenH o cCHeTOBOIHATA [IOMHTHKA
TpAOBa /1a ce U3BBPIIBAT CAMO KOTATO TOBA Ce M3MCKBA 110 CHJIATA HA CTaHJAAPT WIH THIKYBaHE,
WIH aKo, B pPesyJATaT Ha NPOMHAHATA, BBOPOCHWTE (DHHAHCOBH OTYETH INE IIPEFOCTABAT II0-
HaZexw ia ¥ peJieBaHTHA wH(pOpMaLH.

B wmacrosmara nyOnuxammsa, xoraro MC®O paBa BE3MOXHOCT 32 usbop, Mpyxecrsoro
BB3IPHEMA €AHO OT BB3MOMKHMIC TPETHPAUHsd, a MMEHHO TOBA, KOETO ¢ HAH-HOAXOHALIO 33
obcrosTesicTBaTa, B KOHTO ce HAMHpa. B xomeHTapa ce ommcsa noApobHO xos ¢ M3bpaHaTa
[JINTHKA, KaKTO W NPHYHHUTE 33 TO3H H300p, M Ce HPEeJCTABAT HAKPATKO DAsJHKHTE B
H3HCKBAHHMATA OTHOCHO OIIOBECTABAHUATA.

DPuHAHCOB 0630P OT PHKOBOACTBOTO

B norrsnHenne KbM (pUHAHCOBHTE OTYETH, MHOIO IIPEATPUATHA IPEJICTABAT (DUHAHCOB 0630p oT
perOBOACTBOTO. B MC®O HaAMa msucKBaHe Ma ce IpesicTaBa TakaBa MuQopMalusa, Maxkap de
naparpag 13 ot MCC 1 chabpKa KPaTKo oliMcadHe Ha TOBa, KOETO MOKE A Ghie BKIKYEHO B
eaun rojmimen poknazn. llpes nexemppu 2011 r. CbBETHT O MEKIYHAPOZHY CYETOBOALH
craggapry  (CMCC) wuspage MCPO HUsnoxenwme 3a npaxktukata - Komewmap Ha
PBK0800CcmB0Mmo, KOHTO OYepTaBa elHA LIHPOKA, HeOOBbp3Ballla PaMKa 3a HpEACTaBAHETO Ha
KOMEHTapa Ha PBKOBOACTBOTO BBB BPB3KA ¢ (PUHAHCOBUTE OTUETH, U3IOTBECHH B CHOTBETCTBHE C
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MC®0. Axo Apy:kecrsoTo Pelll J1a CAelBa yKasaHMATa, ChABPXKAIIHM ce B HaaoxceHuemo 3a
npakmuxamd, To PPKOBOACTBOTO Ce Hachp4yaBa jia 0OACHM CTENEHTa, B KOATO € GHIIO CIIEHBAHO
Hznomcenuemo 3a npaxmuxama. V3sBAeHHETO 33 CBOTBETCTBHE © Hanoxcenutemo 3a
npaxmuxkama ce AOlycKa caMo, axo BBIPOCHOTO HanoxceHue e D10 cieBaHO HALSUIO,
Coapp:xannero Ha Punancorus 0630p 0T PHLKOBOACTBOTO ce ompenesnss OT MECTHH M3HMCKBAHHA
Ha Tla3apa M OT BBIPOCHTE, KOHUTO Ca CIHEUNHQMYHM 3a AafleHa HOPHCIAMKIHAL Mopanu ToBa,
HApyxecTBOTO He e mpeAcTaBumio (PUHAHCOB 0030p OT PBLKOBOJICTBOTO, a TOAMIICH JOKAax 3a
JeHHOCTTA.

ITPH3HABAHE HA IIPHX0/]

Ilpuxon or npoga:x6a Ha ycayru
[Ipuxon®T oT nposaxba Ha yC/IyTH ce [IPH3HABA KOTATO PE3YJITATHT OT €AHA CHETKA MOXKE /a Ce
OLICHH HaZIeXIIHO, IIPUXOALT, CRBP3aH Che CAeNIKaTa, TpalBa /a ce IPH3HABA B 3aBHCHMOCT OT
eTala Ha 3aBbPUICHOCT Ha C/EJIKAaTa KbM Kpas Ha IepHoAa. PeaynraThT oT elHa coeIka Moxe Jja
Ce OLEHH HAXEXKAHO, KOTATO CA H3II'BAHEHN BCHUKH CIENBAINY YCIIOBHI:
* CymaTta Ha IPHXoZa Moxe Za O'b/ie HaJleIHO OLIEHeHa |
® BEPOATHO HPEAIPHATHETO Lle KMa HKOHOMMYECKH [IOJI3H, CELP3AHH ChC CIeIKaTa;
* eTama Ha 3aBBPIICHOCT Ha CAENKATa KbM Kpasd HA OTYETHHA IEPUO MOXKE HAZEXKAHO Na
Ce OLIEHH; M
* PasxojuTe, HAlPaBeHH II0 CHEJKATa, KAKTO H PAsXOUTe 3a 3aBbplIBaHEe HA CHEIKATA
MOXKE HaZeXEHO 1a OBJAT OLleHEeHH;

Hpuxoa or npogakGa HA NPOAYKUMA H CTOKHK

Ipuxon or nponaxba Ha MPOAYKUMs M/HJIH CTOKM CE IPH3HABA BHB (DPUHAHCOBHAT OTYET 3a
BeeoDXBATHHA [0XO07 HA JaTaTa, Ha KOATO MPOAYKIHATA ¥ CTOKHTE €A JOCTABEHH HA KIHEHTa K
IpaBoTO Ha coBCTBEHOCT e MpexBbiuieHo, 1IpHXoz € cipaBeIMBaTa CTORHOCT HA HOJIyYeHaTa
H/IE ABJUKEMATA [PECTallAd 33 CTOKHTE, HETO OT ThPTOBCKH OTCTHIKH M JAHDLIM (T.e. HaWbK
AobaBeHa CTOMHOCT) IIpH Ipogaxbara.

IIpuxoau oT THXBU
KM 31.12.2014r. ,Byprac Ilsrerpoi” AJl e nipefiocTaBui 3aeMy Ha CIIETHITE JIPYKECTBA:

KpeanTonoayuares Basayra JI. % Haxemx

Jlororop 1 JIEBA 13.0%{ 31.12.2014r.
Horogpop 2 JIEBA 8.0% | 31.12.2014T.
Hororop 3 JIEBA 7.5% | 31.12.2014T.
Jorosop 4 JIEBA 8.0% | 31.12,2014r.
Horosop 5 JIEBA 10,5% | 31.12.2015T.

KbM 31.12,2014r. ,Byprac [Isrerpoil” AJ] uMa crelHuTe B3eMaHust 110 HpeJocaBeHHUTE 3aeMH:

Kpeauromoayaare Baemannn Baemanun
X0 1 roguua HaXx 1 rogHHA
Jorogop 1 2 539
Joropop 2 1827
Horosop 3 3446
Jlororop 4 940
orosop 5 6 045 -
OBIIO B seBa 14 797
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PABXOTH

JpyKecTBOTO OTHUTA TEKYIID pasxofuTe 3a JeHHOCITA 10 HKOHOMHYCCKH €JEMCHTH K ¢JIe] TOBa
I'H OTHACA 10 (DYHKIHOHANHO NpeauasHadenye ¢ ey GopMupane pasMepa Ha PasxofuTe HO
HaNpaBJeHua U Jednocry. [IpUBHABAHETO HA PABXOAM 33 TEKYLIUS 1IEPHOJ Ce M3BLPINBA NpPH
HAYUCJISIBAHE HA CHOTBETCTBALNKTE MM IPHXOIH.

PasxoiuTe ce OTYHTAT HA NPHHIMIIA HA TEKYIIOo HauyucaaBaHe. OLEHABAT ce IO CIpaBe//TMBATa
CTOMHOCT HAa IUIATEHOTO WIY HA IPEACTOANIIOTO 33 IIAIaHe.

001 ¥ AIMHHUCTPATHBHH PA3X0/(H
Tasu pazxopHa KaTeropys BKJIIOYBa BCHYKH PA3XOAH OT OOII ¥ afMHHUCTPAaTHBEH XapaKTep.

ITnanaHKMA 110 IMBHMHTOBH AOTOBOPH

IlnamanuATa IO ONEPaTHBEH JM3KHI ce NPH3HABAT B IeuanOW H 3aryOm Ha Gasa JuHEHHHsA
MeTOo/] 3a [IepHOoAA Ha JH3HHIOBUA ZoroBop. IlosydeHn JONBIHUTENHHE [IJIAIAHNA ce IIPU3HAaBar
KaTo Hepasjesda gacT Ot obLyTe IM3MHIOBY Pasxo/y [Ipes3 [ePHOA Ha HOTOBOPA.
MuBuMaNHHTE JU3HHETOBU BHOCKH IO (PHHAHCOB JIMBHHT Ce PA3IIPEAC/IAT MEXAy (PHHAHCOBH
pasxoll W HaMaJIfiBaHe Ha HeypeJleHHTe 3aJb/Kenusa. OUIAHCOBHTE DA3X0AH Ce PaslpeAesiarT
KBM BCEKM IIepHOZ, 3a BpeMETO Ha JHM3WHIOBHA CPOK Taka, 4e Ja ce IIOCTHIHE NOCTOAHEH
NepHOANYCH JIMXBCH IPOIEHT HA OCTATBKA OT 3a/Ib/DKEHHETO.

YCoBHMTE JIM3HHTOBH ILIANIAHUSA Ce OTYMTAT KAaTO Ce PeBH3MpAT MHHUMAaJIHUTE JH3HHTOBH
IFIAlAHHA 32 OCTATBYHHUA CPOK Ha JIH3MHIA, KOTAaTO KOPEKLHATA 10 JIM3KHIA e IOTBbpAeHa.

PHHAHCOBH NPUXOAU H PA3X0aH

DuHaHCOBHTE IPUXOJH BKJIIOUBAT [IPUXOMK OT JIMXBY [10 NHBECTHPAHH cpe/icTBa ( BKJIIOYHMTENHO
HHBECTHIIMM, Ha PaslookeHue 3a npojaxkba), IPHXOAH OT AHBHACHTH, Nedanda oT npopaxba
Ha (PMHAHCOBH aKTHBU Ha pasNooxeHUe 3a Ipofaxba, IpoOMeHH B CIpaBeAIHBaTa CTOMHOCT Ha
()HMHAHCOBM AKTHBY OTYUTAHH 110 CIPaBe/JINBa CTOMHOCT B IleyanbaTa uin sarybara, mewanba ot
olepaniy B 4y’KICCTPAHHA BajiyTa, IPH3HATH KaTo nedanbu u sarybu. Ilpuxoz or nuxsy ce
IIpH3HaBa B MOMEHTa Ha Ha4HCJIABAaHETO My HO Merofa Ha edexTHBHaTa Jkxsa. IIpHxon ot
JUBUICHTH ce IIPH3HaBa Ha JlaTaTa, Ha KOATO € YCTAHOBEHO IIPaBoTO Ha JIpy:kecTBOTO /la Nosy4uH
IUTAIIAHETO, KOATO B ¢JIy4asd Ha KOTHPaHU LeHHH KHIDKA e faTaTa, cjiel] KOATO aKIMHTe cTaBaT
6e3 IpaBo Ha NOJIydYaBaHe Ha HOCHEAHMA JUBHEHT.

KbM pasxoauTte 3a AeHHOCTTA ce OTHACAT U (HUHAHCOBH PasXolH, KOUTO Jpy:KeCTBOTO OTYHTA K
KOHTO ca cBBp3aHd ¢ obuuaiinara jeimocr. [IpuppuoeT Ha HAYHC/ende ce OTHACA M0
(MHAHCOBUTE DPasXofy, TaKa KakKTO C€ OTHACA JI0 BCHUKH JIDYTM KOMIIOHEHTH Ha OTHeTa 3a
noxoaure. Te BKIIOUBAT H BCHUKK 00€3IIeHKH Ha (GUHAHCOBH aKTHBH.

QUHEHCOBH Pasxol BRIXOYBAT PA3XOJH 3a JHXBH II0 3a€MH, 3ary61~1 OT onepanyka B
gyApecTpaHHa BadyTa, IPDOMENH B ClipaBeljuBaTa CTOHHOCT Ha (I)HHaHCOBPI AKTHBH OTYHTaHH
o crpasciJHBa CTOMHOCT B Ieyanbara HJIH sary6aTa, 06631{6HK3. Ha d)HHaHCOBI/I AKTHBHA H
3ary6H OT Xe/UKHHI'OBH HHCTPYMCHTH, KOMTO Ce OpPH3HaBaT KaTo nmeuanta MIm 3ary6a. Beuuxn
Pas3xonyu 110 IVIaTHMH JIMXBHY II0 3acMK c¢ IIDH3HABaT KaTo neganba WK 331‘)763, KaTo ce
H3II0J13Ba MeTOJa Ha e(i)ﬁI{THBHPIH JHXBCH IIPOHEHT.

Paszxonu mo 3aeMH, KOHTO HE MOTaT Ja ¢¢ OTHecaT [IPAKO KbM HpI/I,EEOGI/IBaHGTO, CTPOHUTCIICTBOTO
HJAH IIPDOH3BOACTBOTO Ha OTroBapAll Ha YCOIOBHATA aKTHEB, ce IIPH3HaBaT B medanbH U 33.1‘)76H,
KAaTO ce M3II0JI3Bd METOAa Ha e(beI{TI/IBHH}I JIHXBEH IIPOIEHT.

[Mewanbu 1 3ary0H OT KYPCOBH PA3JIUKY Ce IPEICTABAT Ha HeTHA 6a3a BbB (PMHAHCOBUTE OTUYCTH.

HEYAJIBH H/IH 3AI'YBH 3A TEPHO/[A
Bewuxy MPHXOAHY W pa3xOJHH CTaTHM, IPU3HATH 3a IEPHOZA, ce BJIIoYaT B Ievasuba 1M 3aryba,
OCBEH aKo craifiapT uiy passacHernde or MCPO usHcksar Apyro.
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HevanGa win 3aryba e ofmara cymMa HA TIPHXOIMTE MHHYC PasXoiuTe, KATO Ce HBKIIOYBAT
KOMIIOHEHTHTE Ha JPYT BceoBGXBaTeH J0XO.

HMOTH, MAIITHHH H CHhOPHXKEHHA

IIpr ObPBOHAYAIHO NPH3HABAHE MMOT, MALIKHE, CHODPBKEHNE HIIH 0BOpyABaHe Ce OTYHTAT IO
IeHa Ha OpuAobuBaHe, KOATO BKJIOYBA NOKYIHATA IleHa, KAKTO W BCHYKA IIpEeKH Da3XoH 34
UPUBEKIAHETO HA aKTHBA B pabOTHO CBCTOAHME 3a NpeABHAEHATA My ymoTpeba oT
PBKOBOJICTBOTO.

Cnen wppBOHAYaNHOTO My [pHBHABANE HMOT, MAIIMHA, ChOPBKEHHe WIu obopy/iBane ce
OTY4TaT IO LieHa Ha npujobuBaHe, HaMajdeHa ¢ HATPYNAHAaTa AMOPTH3AIHA H sarybu ot
obeslerxa.

AMOPTH3aLHATA Ce M3YHCIABA Taka, ¢ IEHATa na npuaobmBane Ha aKTHBa, HaMaJeHa ¢
OCTaThYHATa My CTOHHOCT, /a ce OTIHILE 34 NEPHO/A Ha IOTE3HHUA My MKOHOMHYECKH WKHBOT,
KaKTO CJIefBa;

Crpagu 2% JIUHeeH MeTOf,
ITHHHA OpyABaHE 6 JIAHECH METOJ,
Ma H obopyBa 6,7%
Cooppxenus 4%  JHHeeH MeTof,
KomMmiorbpHa TeXHHKA 20% JAMHEeH METOg,
MoTtopH# IpeBO3UK cpe/ICTBa 16,7% JUHEEH METOJ
Tpaucropriu epejieTea 10%  JIMHeeH MeTo/
dpyru 14,3% JHHEeH MeTox

JemATa He ce aMOPTHIKHPA

IHonesuusr AHHBOT, OCTaThYHAaTA CTOMHOCT H MECTOH, Ha aMOPTH3ALHA Ce Hperemia, KOpHTHpa,
aKoe HBO6X0|I[HMO, B Kpas Ha BCEKH OTYETEH NepPHO.

Jlazes MMOT, MAallHHA, ChOPBKEHHe WM O0OpYABAHe ce OTIHCBA IIPH Hpoxaxba MW KOraTo
aKTHBBT OKOHuaTeJIHO ObJe u3BajilecH OT yHorpeba M He ce OYAKBAT HUKAKBH APYrd
HKOHOMHYECKH IIOJI3H OT Herosara Npoxb/bkaBamia ymorpeba. IleuanOure wuiam sarybure,
TOJy4eHH IpH GpakyBaHETO WM HU3BAXKAAHETO OT ynoTpeba Ha UMOT, MAIUHHA, CHOPHKEHUE
unu ofopysBane, ce OUPENENAT, KATO PA3JIMKA MEXAY IPUOIH3HTENHO UBYHUCIEHHTe HETHH
IIOCTBIICHHA OT NpojaxGata M GanaHcoBaTa CyMa HA AKTHBA H Ce IPU3HABAT B OTYETa 3a
JOXOIHTE.

JIM3UMHIOBY aKTUBH

JluzuHrHTE ce KuacubUIHPAT KaTO (PMHAHCOBY JIM3HUHIH, KOTATO 110 CBIIECTBO Ce TIPEXBEPIAAT
BCHYKH DHCKOBE M H3TOJM, IIPOM3THYAIIH OT COOCTBEHOCTTa BBPXY JaZleH AaKTHE Ha
JIKSHHI‘OHOJIy‘IaTeJIH. BCI/I‘-IKI/I OCTaHAJH JH3UHI'Y Ce KJIaCH(l)HL[I/IpaT KaTO OIICpaTHBHYE JHSHHIH.
AKTHBHTE M NAacHBUTE IIPOUITHYALIM OT JAOTOBOPH 32 (PMHAHCOB JIM3WHT IIbPBOHAYAJIHO CE
[pU3HABAT BBB (PHUAHCOBHSA OTYET 32 (PHHAHCOBO CHCTOSHHE 110 TAXHATA CIIPABE/IHBA CTOMHOCT
IIPDH 3all0o4YBAHETO Ha JIM3HHFra WJIH akKo e IO-HHCKA — 110 HaCTOsAImaTa CTOfIHOCT Ha
MHBKEMAJIHUTE JH3HHTOBH ITalIaHH s,

Cien nppBOHAYAIHO IPHM3HABAHE IIpHaaraHaTa aMOPTH3AlMOHHA IIOJIHTHRY € IT0CJIeNoBaATeIHA
C TasM 3a NpUTEXKaBaHHTe OT JIDy:ecTBOTO aKTHBH, KOHTO ce aMOpTH3MpaT. B pesyarar
HPH3HATHUTE Pa3xXolH 3a aMOPTH3aIMA Ce H3YHCIABAT B CHOTBETCTBHE ¢ [JOJC3HHAA JKHBOT Ha
aKTHBa II0 CTarRkKara OIipefesicHa 3a HMOTH, MaIlUHE H CHOPDLXKEHHA . Axo me ChBILECTRYBA
BOcTaTbyHa CTelleH Ha CHIYPHOCT, 4e JHSHHIOIIQJIYYATEJIAT ILHe HPH,I[O6I/IG COﬁC’I‘BBHOCTT'd pils)
Kpas Ha CPOKa Ha JIMSHHTOBHA LOTOBOD, AKTABLT TPAOBA Aa Oblle M3HSJIO aMOPTU3HPAH [IPE3 TI0-
KparTKud 0T gBaTa CpOXa — CPOXa Ha JIH3HHTOBHUA JOTOBOD HMH ITOJIC3HMS KUBOT Ha aKTHBA.
(I)I’IHaHCOBI/IHT pa3xon ce pasiipeaesia 1o IIEpHAGHHA 34 CPOKa Ha JTH3HHTOBHA ,HOI‘OBOP, TakKa 4¢ Ja
Ce IIOJIy™ I [IOCTO/AHEH JIMXBECH IIPOLEHT 3a IEPHOLUTE IO OCTATHYHOTO CAJIO HA 33/ IbJIKEHAETO.
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JlusuHroeute IVIaINaHUA N0 ONEePaTHUBEH JIH3HHT ce IIpH3NaBaT KaTo pasxod B oTdeTra 3a
JOXOOUTE TI0 JHHEHHWA METO[ 3a UeAUA CPOK Ha JIU3UHTOBHA JOTroBOpP.

HEMATEPHA/ITHHU AKTHBH

OTaenHo npuaoGHT HEMATEPHALEH AKTHR

Ilpu nbpBOHAYAAHO IpU3HABAHE, OTAENHO IpUACOUTHTE HEMATEPHAJIHH aKTHBH Ce OTYHTAT IO
IleHa Ha npunobusane. leHara na npuAoOHBaHe Ha BCEKH OTIHEIHO IPHAOOHT HeMaTepHaJIeH
aKTHE Ce CBCTOM OT IOKYNIHATA MY HeHAa, BRKIYMTEIHO BHOCHWTE MHTA M HeBb3cTaHOBHMHITE
AAHBOM BLPXY ITOKYIKAra, cIef NPHUCHAafaHe HA THPrOBCKHTE OTCTBIIKH M BCHYKH CBBP3AHH
pa3xonu 3a MOArOTOBKATA HA AKTHUBA 332 HETOBOTO HANOJI3BAHE [0 IIPeHA3HAYEHHE.

Ciiep rbpBOHAYAIHOTO IPHU3HABAHE HA OTAETHO IpHAOOHT HeMaTepHaNeH aKTHB TOH CJIeABAa Aa
C€ OTYHMTA 1O lleHa Ha npu/obuBaHe, HAMaNeHa ¢ HAYHCJIEHHTe aMOPTH3ALNK U HaTpylaHaTa
aaryba ot obesnenka. [loesumsT MUBOT U aAMOPTH3ALHOHHKAT METO Ce NIPEPAsIICIKIAT B Kpas
H4 BCEKH OTHETCH MEPHOJ CNPAMO edexTa OT IPoMAHA B NPUOIM3HTENHATA ONEHKa, AKO HMa
TaKaBa M TO B TIEPCIIEKTHBA,

Hemarepua/ieH akTHB ce OTIHCBA IIPH H3BAXKAAHETO My OT YIOTpeba MM KOTaTo He Ce OUAKBAT
6BEIN UKOHOMHYECKH IIOJI3H OT HErOBOTO H3IOJI3BAHE MJIM M3BAKIAHETO My OT ynotpeba.
IMewan6ara wiy sarybara, MPOMBTHYAIIH OT OTIHCBAHETO HA HEMATEPHATIEH AKTHB, Ce olIpenesst
KaTO pasjIMKa MeXIy HETHHTE HPHXOOH OT U3BAXK/JAHETO My or yrnorpeba n OanaHcoBaTa
CTOMHOCT Ha aKTHBA, PABTUKATA Ce IPH3HABA B NeqanbaTa MK 3aryGaTa, IPH U3BAXKIAHETO Ha
aKTHBa OT yHorpeba.

AMopTH3aUA

3a HEMATEPHAIHHTE aKTHBH C OTPAHUYEH II0JIe3€H XHUBOT aMOPTH3ALMATA Ce H3YHCIABA Taxa,
ue JIa ce OTHHINE CTOHMHOCTITA HA AKTHBA MHHYC IpejanoJaraeMara My ocraThuHa CTOHHOCT 3a
BPEMETO Ha IOJIE3HUAT MY HKOHOMHYECKH JKHUBOT KAKTO CJIe/1Ba;

JluneHsun 14.3% nuHelHa 6asa
Codrryep 20% suHelHa 6aza
Apyru 14.3% nuHeiHa 6aza

Hemarepuannu akTHBH ¢ HeoIlpefie/leH NOJIE3EH KMBOT He ce aMOPTH3HPaT, HO ca obexT Ha
Hperief] 3a 06e3eHKa, KaKTO € OIHCAHO TI0-OJY.

OBE3IIEHKA HA HEOHHAHCOBH AKTHBH

WMMOTH, MALIMHE U CHOPBKEHHA KAKTO H HeMATepHAaJIHHUTE aKTHBY ¢a o0eKT Ha TecTBaHEe 3a
00e31eHKa. '

Banancosata ¢TOMHOCT Ha TesH akTHBH ce NIpoBepABA e:KeTOAHO 32 HHAUKAINA 32 00e3IeHKa U
KOraTO axTHBBT € obeslleHeH, Tol ce OTHHCBA KATO pa3sxoll BbB (HHAHCOBHA OTYET 34
BCeOOXBATHHA JOXOA [0 pasMepa Ha HEroBaTa OuakBaHa Bb3CTAHOBHMA CTOHHOCT.
Bb3craHOBUMaTa CTOMHOCT € 10 -BHCOKATA OT CIPABELIUBATA CTOHHOCT, HAMAJIEHA C PasXOofHTe
HO npofAax6a, U CTOMHOCT B yioTpeGa HA AKTHB HJIH Ha elHHALA, reHepupaia IIapuYHH IIOTOIH,
BoacranoBuMaTa CTOHHOCT ce ompefesnd 3a OTgenen AKTHB, OCBEH B CJIydail, ye IpH
H3ITOJI3BAHETO HA aKTHBA HE C¢ TeHEPHUPAT NAPUYHH NOTOIH, KOUTO /Ia €A B 3HAYHTEINA CTelleH
HE3aBHCUMHY OT IaPUYHHTE IIOTOLH, IeHEPHPAHU OT APYTH aKTHBU WJIHM IDYHH OT aKTHBH. AKO
TOBa € Taxa, Bhb3CTAHOBHMA CTOHHOCT ¢ce OUpe/leid 3a eNMHHNaTa, TeHePHpala TIAPUYHH TOTOIH,
K'BM KOATO aKTUBHT IIPUHAJIEKH.

CroitHocTTa B ynoTpebGa e HacTommarta cTOHHOCT HAa OhiemmuTe IIAPHYHHA IIOTOHM, KOUTO Ce
OYaKBa 7ia OBAAT NONYYEHH OT Tash eJHHMHA. HacTosmmre cTORHOCTH Ce HM3IHCIIABAT
HOCPENCTBOM IUCKOHTOBY IIPOIIEHTH, KOHTO Ce ONPEEIIAT IPeIH JaHbUHO ofJlaraHe | OTpasfaBa
TEKyW[aTa 1asapHa ONEHKa Ha CTOHHOCTTA Ha IapUTe BBB BPEMETO H CIENu(UUHHTE 32
C/IMHUIATA PUCKOBE, YHATO 06e3eHKa Ce H3MEpBa.
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3arybute oT 00e3LCHKA 3a €fMHHMIY, FeHCPHPAILM IIAPHIHH HOTOLH, €& PasNpenesaT IbPBO
CpeIty pellyTalMATa Ha ¢IMHHIIATa U CJIe/l TOBa LIPOTIOPIHOHAIHO MKy OCTAHAINTE AKTHBH Ha
eAHHUNATA,

3arybute or obeslenka ce OTIHTAT B OTUETa 33 BeeOGXBATHIS noxoyz, (B neqayubara wim 3arybara
33 TOAMHATA), OCBEH aKO 32 NAHEeHHA aKTUB He ¢ (HOpPMUpaH HpecueHbyeH peseps. Torasa
00esIlenKaTa ce TpeTupa KaTo HaMaJeH e Ha TO3H peseps (1pe3 ApyT BceoBXBaTEH JOXOM), OCBEH
ako 1A HE HaJIXBDPJIA HEI'OBHA PasMep, U HaZIBHILEHHETO Bede e BKJII0YBA KaTO PA3Xo/ B OTYETa
3a BCeoOXBaTHMSA JOXOL.

ITocnengamo yBesnueHHe BBB Bb3cTAHOBMMATA CTOHHOCT /32 AKTHBH, 332 KOMTO ca OHAHN
npusHatH 3arybu or obesnenka B nevanfara WM sarybata/, IPEAU3BHKAHH OT IIPOMEHH B
IPUOIHSNTENTHHTE ONEHKH, Ce NIPH3HABA KAaTO IPHXOL B OTYETA 33 BCeOGXBATHUM JOX0Z, 10
CTElIeHTa O KOATO T¢ Bb3CTaHOBABAT 0be3leHKaTa.

MATEPHAJIHH 3AIIACH

MarepuasiHuTe 3auacK ce OTYHTAT BBB (PUHAHCOBHAT OTYET Ha (DHHAHCOBOTO CHCTOAHEE IO TIO-
HECKaTa M/y cebecTOHHOCT W HeTHa peanusyeMa croifHocT. CefeeTORHOCTTa co olpefiesis upes
H3IOJIBBAHETO HA METOJa . CpepHonpereriena ImeHa®. CefecToiHOCTTa HA HEe3aBBbPIIEHO
IIPOKMSBO/ICTEO ¥ TOTOBA NIPOAYKLHA BKIIOYBA MATEDHAIH, IPAK TPYA M CBbP3aHH
IPOM3BOACTBEHH Pa3Xo/lH Bb3 0CHOBA HA 00U9aifHOTO HUBO Ha AeHHOCT.

IIpoBu3uA ce npaBd 3a 0Ge3/IBIDKEHA M 3aCTOAIH e/eMEHTH Bh3 OCHOBA Ha OYAKBAHATA HM
Obiema ynorpe6a 1 HeTHa peaH3HpyeMa CTOHHOCT,

Heruara peanmsyema cTOHHOCT e IpealofiaraeMara DpOAAIKHA TieHA B OGUUANHES Xo4 Ha
GH3Heca, c1e/ KATO Ce MBBAZIAT BCHYKH ZOTHIHUATE/HA PA3XO/Y 32 3aB'bplIBaHe H pead3aliisl.

OUHHAHCOBH HHCTPYMEHTH

H’prOHa'-IﬂJIHO HPH3HABAHE M OlLlCHABAHE

ApyxecTBoTo npH3HaBa HYHAHCOB AKTHB MM (HHAHCOB DACHB BB (puHaHCOBUA CH OTYET 32
¢uHanCcoBO cheTosAHuE, caMo Korato JIPyMKecTBOTO cTaBa CTpaHa IO JOTOBOPHHTE KJAy3H Ha
CBOTBETHHA QHHAHCOB MHCTPyMeHT. [Ipy IbpBoHa4anHo mpusHaBaHe JpyKecTBOTO IIPU3HABA
BCHYKH (PHHAHCOBH aKTHBH M (DMHAHCOBH IIACHBH II0 CLPABEUIHBA CTOHHOCT. CrrpasesytnBaTa
CTOHHOCT Ha Jafien (PHHAHCOB AKTHMB/IIACHB IIPH IIbPBOHAYATHOTO My IpH3HaBaHe OOHKHOBEHO
€ MOroBOpHATA leHa. JoroBopHarta leHa 3a (PHHANCOBH aKTHBH/IIACHBH OCBEH Te3H, KOMTO ca
KIACH(UIMPAHH 10 CUPABEIMBA CTOHHOCT B Medanbta MM 3aryba, BKIIOUBA pasxonure IIo
CAC/IKaTa, KOMTO Ce OTHACAT IPAKO KbM NpHAOOMBAHETO/H3/ABAHETO Ha (DHHAHCOBHA
MHCTpyMent. Pasxozute 1o cmenxara HampaBenu HpH IPHAOGHBAHETO Ha (PUHAHCOB aKTHB U
U3[aBaHCTO HA (PUHAHCOB MacuB, KIACH(GUIHPAHH [0 CHPABEAINBA CTOHHOCT B Ieyanfa Win
3ary0a ce OTuMTaT He3abaBHO KATO Pa3xoz.

ApyecTBOTO TIpH3HABA (DMHAHCOBY AKTHBH, MAION3BANKY JATATa HA CETHIMEHT Ha clenKaTa,
KaTo IO TO3H HAYHH EMH aKTHB Ce IPH3HABA B JICHA, B KOHTO € Ioyder oT JIpysKecTBOTO 1 ce
OTIIHCEA B I€HA, B KOUTO € IpeAocTaBen 0T JpyXecTBoTo.

Iloceapanna oeHka Ha (PUHAHCOBHY AKTUBH

Hocrenpamara oneska Ha (GUHAHCOBHTE AKTHBHM 34BHCH OT TSIXHATA KaCH(PUKALUSI [IPU
I'bPBOHAYANHOTO MM NpA3HABAHE KATO akTush. JlpymecrBoro wiacudunupa (GHHAHCOBHTE
aKTHBY B e[(Ha OT CJICAHUTE KATEOPHH:

DUHAHCOBU AKNUEU, OMMUMAHU No cnpasedauaa cmoiioem 6 nevwasbama wau
sazybama . AxTuBUTE ce KIACH(DULMPAT B Ta3K KATETOPUA, KOFATO IIPHHIHITHO Te €& AbPKaHH
C el ThpPIyBate MM NPenpogax6a B KPaTKOCPOUHA LEPCIEKTHBA (THPIOBCKH AKTHBH) MM Ca
AepUBATHBH (C MBKJIIOYEHHE HA JajleH AePHBATHB, KOHTO € OLPENEIEH H e eheKTHBCH Xe/pKUpany
HHCTPYMEHT) HJIM OTTOBAPA Ha YCIOBUATA 33 ONpPEeNieH B Ta3H KaTeropus IpH I'bPBOHAYATHO
LIpH3HABaHe,
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[Meyanbu mnm sarybu IOpH IOCAEBAllA ONEHKA HAa (DHHAHCOBYM AKTHBH OTYHTAHM [0
CIIpaBef/IMBA CTOMHOCT B mevanba wiam 3aryba BKIOYBAT M TUBMAEHTH N JIKXBH H CE
IpH3HABAT B llewasta wim 3aryba.

3a roauuara 3aBLpIIBAIA Ha 31 IEKEMBDH 2014 ¥ 2013 JIpy’KecTBOTO He e KIacHpHLHPaIo
(UHAHCOBM aKTHBH KaTO AbPXKAHH 32 NPOAax0a WM ONPEAEJeHH KaTO TAKHBA OTYMTAHH IO
ClIpaBeZyIMBa CTOMHOCT B IeYaiba Win 3aryoa.

3aemu u @3emaHun. 3aeMHUTe H B3EMAHUATA €A HEACPHBATHBHM (DHHAHCOBH AKTHBH C
GbuKcHpaHu WM ONpejeAeMHy IVIAAHKS, KOHTO HEe e KOTHPAT Ha aKTHBCH 11asap. AKTHBHTE,
Kouto JIpyKecTBOTO BR3HAMEpSBA [ia MPOJAZe BeAHAra WIH B KPaThK CPOK He Morar aa Ghiatr
KIacUbHIMPatH B Tasy KaTeropHs. Te3n akTHBH Ce OTYHTAT [0 aMOPTH3MPYEMa CTOHHOCT K ce
H3IIOJIBBA MeTOJa Ha eQeKTMBHHA JHMXBCH HPOIEHT (C M3KIIOYEHHE Ha KpPaTKOCPOYHHTE
B3eMaHMA KOTaTo JIUXBATa € HecblIecTBeHa), HaMasleHa ¢ NPOBH3MA 3a ofesHeHKa HIM
HecsOHpaeMoct.

O6uyaiino TpProBeKITe H APYIH B3eMaHMsA ce KIacuGUIMPAT B TA3H KATETOPHAL.

QDunarcosu akmueu, oopicanu 0o nadedrc, Topa ca HeJlepUBaTHBHY (PMHAHCOBH AKTHBH ¢
(prxcupaHy WM ONpeAesseMH IVIALIAHIS M DUKCHpaH Najex, 3a KOHTO JIpy)KecTBOTO MMa
IOJIOXKUTEC/IHO HaMEePeHHEe M Bh3MOMKHOCT ZIa 3aJ(bPXKH IO Hafexka. PUHAHCOBH aXTHBH, KOUTO
IIPH I'bPBOHAYAIHO IIPH3HABaHe [Ipy»ecTBOTO e onpeAennuo, KaTo OTYHTAHH 110 CIIpaBe/TUBa
CTOHHOCT B IevasIOn Wik 3aryGH I HaTHYHK 33 npojaxk6a, KaKTO H Te3H, KOHTO OTFORAPAT HA
ONPEEAICHNETO 3a 3aeMH H B3eMalud, He MoraT Ja 6pAaT wiacuduuupasy B TasH KaTETOPUA.
Ilonofuo na 3aeMu M BaeMaHusd, Tes3H aKTHBH Ce OTYMTAT II0 aMOPTHBMpPAHA IeHa, KATO ce
HBIIOJI3BA METOAA Ha e(eKTHBHHA JIMXBEeH NPOLEHT MUHYC BCAKO HaMasleHue 33 00e3leHKa WK
HeCHOHpaeMOCT.

3a rojuHaTa 3aBBPLIBAINA HA 31 IEKCMBDH 2014 ¥ 2013, JIPYyKECTBOTO He € OTYesI0 KAKBUTO K
1a 6un0 QUHAHCOBH aKTHBH B Ta3H KATETOPHIL.

duHaHCOBU aKMUEU HA pasnoaocdceHue 3a npodaxcéa. Tosa ca HejepHBATHBHH
(pHHAHCOBA aXTHBM, KOWTO ca ONpeflefleHH KAaTO Ha pasIojojkenue 3a Hpojaxkba mpH
O'bPBOHAYANHO IIPU3HABAHE WM He ¢a KIACH(UIHPAHH B HAKOA OT TOPEOMHCAHUTE KATEIOPHHL.
Te ce oT4nTaT 110 CpaBeIMBaTa HM CTOHHOCT.

C uskovenue na nevantu u 3ary0u OT BaJYTHH OIEPAIUH, IPHXOAH OT JIMXBH H JUBHAEHTH,
KOHTO Ce IIPH3HABAT B Medanba uiau 3aryba, IpoMeHHTe B HalaHCOBATA CTOMHOCT Ha (PHHAHCOBH
AKTHBH Ha Pa3HoiOKeHue 3a npogaxda ce IPU3HABAT B APYT BCEODXBATEH JOXOL K C€ HATPYIIBAT
KbM Pe3epB OT MPeoileHKa, N0 NpofaxbaTa Ha WHBECTHIMATA MM A0 HEHHOTO obe3HeHABAHE.
ColLueBpeMeHHO, KyMyJaTHBHATA Iedanba Mad saryba, KoATo € 6Uia HATDYIAHA B PE3EpPB OT
NpeolieHKa ce MperIacu(puIupa OT cOOCTBEHHA KAKUTAN B Ieyanba uiam zaryba.

O0esnenxa Ha (PMHAHCOBY aKTHBH

B kpas Ha Bceku oT4eTeH HepHOA JIpy:KecTBOTO Ipellelssa J4aJu HeroBuTe (DHHAHCOBH AKTHUBH
(PasaMYHK OT Te3H OTYUTAHM IIO CHPABEeUIMBA CTOHHOCT B Ie4anfta win saryba) ca obesmieHeHH
B'b3 OCHOBa Ha OOEKTHBHM JOKA3ATEJICTBA 3a TOBA, Y€ BCAACTBHE HA €[HO MK HoBeYe ChOuTH
BB3HHKHaIN CJlef] IBPBOHAYAJIHOTO UPH3HABAaHE OYaKBaHWUTE OBJENH HapHUYHHM IOTOLH OT
(unancoBuTe akTEBH (Ha [IpymecTBoTo) ca Gwiy nosauaHu. OGeKTHBHHTe JOKA3aTeNCTBa 34
obesllenKa MOTAT Aa BRIIOYBAT 3HAYATEIHH (QMHAHCOBH RaTPYIHCHHA HA €MUTEHTAa HIH
JTHXHPKA JIDH HapyllaBaHe Ha JOTOBOP, BEPOATHOCT 3aeMOIOJIyIATeNAT xa 6bnae oOABEeH B
HECBCTOATEHOCT, M34e3BaHe Ha aKTHUBEH lla3ap 3a TO3H (QHHAHCOB aKTHB, 3apag# (GUHAHCOBH
SaTPYAHCHUA | OP.

B moubianenue 3a TEPrOBCKH B3CMaHHA, 3a KOUTO € oHpeldc/icHO Jia He 6T>JlaT HHOIHBHUAYAJIHO

obesuensnBany JipyxecTBoTo onperens oGe3leHKaTa HM BaefHO, Bb3 OCHOBA Ha IIPEIXOAEH
omuT upHM cHOMpaHe Ha B3EMAHMS, yBelAudYaBaHe Ha sabaBeHH ILUIamauus B noprdeiina,
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KOHCTaTHPaHe Ha IPOMEHH B HKOHOMHYECKHTE YCJIOBHA CBBP3aHH M OKA3BAIIH BIHAHHE BHPXY
obnyaifHHTe B3eMaHHATA, U JIp.

Camo sa TBHpProBekH B3eMaHMA Oanancosara CTOHHOCT ce HaMaJlABa, 4PE3 M3NOJA3BaHE HA
TPAH3HTHA CMETKAa M IIOCJe/BAIliOTO BBH3CTAHOBABAHE Ha OTIHCAHHTE IIPEAH TOBA CYMH Ce
Kpefurupa cpelly TasH TpaH3WTHa cMeTka. I[Ipomenure B GanaHcoBaTa CTOHMHOCT Ha
TPAH3HTHATA CMETKA ce IIPH3HABAT B Tlevasta mwiu 3aryba.

3a BCHYKM APYrH (PHHAHCOBH aKTHBH DayaHCOBATa cyMa ce HaMasisgBa C pasMepa Ha 3arybara or
oDesnenxa.

Ornuceane Ha PUHAHCOBH AXTUBH

HeszasucuMo oT npaBHaTa $opMa Ha clekuTe, (PHHAHCOBUTE aKTHBH Ceé OTIIMCBAT, KOTAaTo Te
MPEMHHAT TECTHT 34 OTHHCcBaHe IpeanHcaH oT MCC 39 "HpeiHMCTBO Ha CBHIIBPIKAHHETO TIpes
(opmara”, Tosm TecT cBABPIKA HBA PABIMMHE BUJIA HA OIEHKH, KOHTO C€ IIPHJIATAT CTPHKTHO
TOCCAOBATEIIHO:

. Onenka na Npexpbp/IAHETO Ha PHCKOBE H IOJ3H OT cofcrBeHOCTTa;

. Onenxa Ha IPEXBBPJLAHETO HA KOHTPOJIA.

Jany axkTHBHTE ca TNPH3HATH/OTIHCAHM HALAJO HJIM [PH3HATH A0 CTEHEHTA [0 KOATO
JpykecTBOTO UMa y4acTHe 3aBHCH OT TOYEH aHAJN3, KOHTO ce HaBBPIIBa Ha Ga3a Ha KOHKPETHA
clleIKa.

Ilocaeapanara onedka Ha GUHAHCOBY IACHRU

Ilocneppamiara oueHka Ha (DHHAHCOBHTE IIACHBH, S3aBHCH OT TOBA Kak Te ca OHIH
KiracuUIUpany [IPH IIBPBOHAYANIHO [pH3HABaHe. J[py:kecTBOTO Kiackduuupa GHHAHCOBUTE
CH [IaCHBH B e[IHA OT CJIEJHHITE BE KATCTOPUH:

Hacusu, omuumanu no cnpasedausa cmotiHoem 8 newaaba wau sa2yda. Ilacusure
ce KIacH(pUOupaT B Ta3H KaTeTrOPHA, KOTATO Te NPUHIMIIHO €A ABDXKAHU C UeJa Ipofaxkta win
npenponaxba B 6au3Kk0 ObAelne (THPrOBCKY 3ab/DKEHHA) HIH Ca JIEPUBATHEH (¢ H3K/II0YEHHe
Ha JIEPHBATHB, KOMTO € NPeJHa3HAYCH 32 U ¢ ¢(CKTHBEH XeKUPAII] HHCTPYMEHT) MK OTrOBaps
Ha YCJIOBUATA 3a LOINAJ[AHEe B TA3H KaTeropus, oIlpejie/ieHy IPH IIbPBOHAYANHOTO NPH3HABAHE,
Beuuky IIpoMeHM B cIpaBefJIHBaTa CTOHHOCT, OTHACAIIM ce€ [0 IACHBH OTYHTAaHH 10
CIIpaBe/UINBa CTOHHOCT B lledanfara HAK 3arybaTa ce OTUHTAT B OTUETA 3a JOXOAUTE K'bM JIaTara,
Ha KOATO Bb3HWKBAT.

3a roguHaTa 3apbpIIBALIA Ha 31 JEKEMBDH 2014H 2013 JIpyKecTBOTO HE € Kiacu(puoupano,
KakBUTO ¥ Ja Omno (hpUHAHCOBH HACHBH KATO ABPKAHH 3a LIpogaxba WJIKM OTYATAHM II0
Clpasefi/InBa CTOMHOCT B evanba wiu 3aryba.

Apyeu hunancoeu nacueu. BcHUKH 3aibiKeHHs, KOHTO He ca KiacuQHUIEpPaAHH B
IpefyIliHaTa KaTErOPHATa MoazaT B Ta3H ocTaTbuHA KaTeropusa. Te3u 3aAbIKeHus ce OTYHTaT
II0 AaMOPTH3HPaHa CTOMHOCT IIOCPECTBOM METOA Ha e(DEKTUBHHS JIMXBEH IIPOIEHT,
OGHKHOBEHO THPTOBCKH H APYIH 33AbJIXKEHHA M 3aeMH ¢e KIaCU(UIUPAT B Ta3H KATETOPH.
EnemenTure, Kiack(pHUHUPAHM KaTO TBPrOBCKH H JIPYTH B3aXb/DKeHHs ODHKHOBEHO He Ce
OLEHABAT OTHOBO, TBH KaTO BafbJOKEHHATA €A M3BECTEHM C BHCOKA CTEIeH Ha CUTYPHOCT M
YPeXOAHETO € KPaTKOCPOYHO.

OTnuceane Ha (PHUHAHCOBH NaCHBH

Dunancos macMp ce IpeMaxBa OT OTYeT 3a (PUHAHCOBOTO CHCTOAHME Ha JpyKecrBoTo, camo
KOraTo 3ab/KeHHET0 Ob/le IOraceHo, IIPEeKpaTedo Wi usrtede. Pasiukara Mexay GanancoBaTta
CTOHHOCT Ha OTIHcAHUA (GHHAHCOB [IACHB W H3IUIATeHaTa IpecTalps ce IIPpH3HaBa B IevandaTa
iy 3arybara.
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Jlnxpeny KPeAUTH H 3aeMH

ToBa HoscHeHHe Hpe/icraBs HahopMalysI 33 JOTOBOPHHTE B3aMMOOTHOLIEHHA Ha JIpyKecTBOTO
OTHOCHO aHra)XMMeHTH [0 JHXBCHH KpEAHMTH W 3aeMH. MHbOpMalusa 3a BBL3JEHCTBHETO HA
JINXBEHHTE HPOLEHTH € IpeAcTaBeHa B pasfen IV, touka Heau u noaumuxu Ha ynpasaeHue Ha
Punancosus puck.

KoM 31.12.2014r1. ,Byprac [prerpoit” ALl e HOJYyYHIT 3a€MH OT CJIEJIHIATE APYKECTBA!

Bauka / xpenrutop Basyra J. % TMagesk
Hnoreunu xpeauTH

Bauros Opspapadt JIEBA 10,5%! 20.1.2016
H31. BAHKOBH TAPAHIIAM/YCJIOBEH/ JIEBA 15%] 01.6.2024
HoTpefureickM KPeJHTH

banros MHBECTHUIIHMOHEH JIEBA 8.0% | 20,11.2018
HeGankoBu EpefiTH OT HECBHP3aHH JHIA

HJorosop N2 1 JIEBA 7.5% | 31.12.2015
Horosop N2 2 JIEBA 8% | 3u12.,2015

KbM 31.12.2014r1, Ha ,Byprac [Tvrerpoit” AJl HMa caelHUTE 3aXb/DKEHHA 10 IIOJIYYCHHTE 3aeMU
/rnaBHuNa/:

3aapamenuna
HAaJA 1 rogHHAa

3axbaKenus
A0 1 TOAHHA

Banxka / xpegurop

HnoTeuHy KpeaJuTH 6 244 -

Bauxos Opbpapadpr 6244

W3/I. BAHKOBU TAPAHITMH/YCJIOBEH/ -

IMoTpeduTe/icKy KpeauTH -

Banxos HHBECTHLIMOHEH 1159

HeOaHKOBHM KpeAHTH OT HECBBP3aHH JIHIA 111 -

Joropop N2 1 1

HJorosop N2 2 110

Onpene.uﬁ}le Ha cnpaBe,r.mnBa CTOﬁHOCT

KoraTo e npmioxuMo CHpaBeIJIMBATA CTOMHOCT Ha Aajel (PHHAHCOB HMHCTPYMEHT ce IOJIydaBa
OT akTHBeH maszap. [ojxozsinara nazapHa IieHa 3a ¢AHH IPUTexXaBal AKTHB HIH 3a H3laBaHeTo
Ha 3a/b/DKEeHNe e OOMKHOBEHO ZelicTraniaTa IoKyHa eHa, a 38 IpHAo0uBaHeTo Ha eIMH aKTHB
AIA MpHTeKABAaHETO Ha NACKB, [IPOAKHATA IeHa. AKO HAMA la3ap, MM HaAWYHUTE I1a3apy He
ca akTHBHH J[PY:KEeCTBOTC YCTAHOBABA CIIPABEIJIMBaTa CTOHHOCT € IOMOLUTA HA TEXHHKA 34
olleHsBaHe. MeToAuTe 334 OLEHKA BKIOYBAT M3HOJI3BAHE Ha nociennuTe GpopManHy IasapHU
CHEJIKKA MexKLy UH(MOPMHPAHM U JKeJAeilly CTPaHH, ako HMa Takkbsa. [lozoBaBane Ha TEKyIIaTa
cIIpaBe/UIHBA CTOMHOCT Ha CXOLHY HHCTPYMEHTH BKIIOYBA BCHYKH (DAKTOPH, KOUTO yJaCTHHIUTE
Ha nasapa OHMxa B3eJlM NpEABUZ [PH OLpelelsHeTo Ha IegHa. Merojaure 3a OIleHKa ¢a B
CBOTBETCTBME C IIPUETHTE MKOHOMHYECKH METOAOJIOTHHM 3a IeHooOpasyBaHe NIpM (PHHAHCOBH
unerpyMenTH. 1o ce oTHACA 0 HEKOTHPAHH KaIIHTAIOBH HHCTPYMEHTH B C/IydauTe, KOTaTo He ¢
BB3MOKHO HAZIXKIHO [[a ce OHEeHH CIIPABEJINBATA CTOMHOCT Te3H HHCTPYMEHTH ce€ OTYHTaT 110
ceHecTOHHOCT.
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Ilapy » mMapUYHH ¢KBUBAJIEHTH

llapy ¥ napuvHK eKBHBaZJeHTH BKJIIOYBAT Iap¥ B GpoH, ACHO3UTH M APYTH KPaTKOCPOYHH
BHCOKO JIMKBHAHH HHBECTHIMH, KOHTO Ca JecHO oOpbIjacMH B OIpefiesieHa cyMma Iapd H ca
npeaMeT Ha He3HaYuTe/IeH PHCK OT IIPOMEHH Ha CTOHHOCTTA.

3a [enure caMO Ha OTYeTa 3a NApHYHHTE [OTOLH, HAPH M IIADHYHH eKBHBAJIEHTH BKIIOUBAT
Gankosu oRBpEPadTH, IATMMH TIPH HoHckBame. THH Karto XapaKTePUCTHKHTEe Ha 10J00HH
GaHkoBH crOpasyMends ca, ye GAHKOBOTO CAJIO YECIO ce MpOMEHA OT HOJOXKHTENHO I0
OBBPApA(T, TE CE CUNTAT 32 HEPAB/EIHA YACT OT YIPABAECHHETO HA UAPHTE HA JpyXKecTBOTO.

PA3SXOTdH ITO 3AEMH

Jluxpara 1o 3aeMd 3a (UHAHCHPaHE HA IIOKYIKA W DASBMTHE Ha akTHB, KOWTO OTroBaps Ha
YCJIOBHATA 32 aKTHB CH3AAZCH B CAMOTO NpeJipuAaTHe (T.€ aKTHB, KOHTO HEMPEMEHHO H3HCKBA
BHAYMTEJCH IEPHOJ OT BpeMe, 3a Ja craHe IOTOB 3a IPeXBIKAAHATa My ymoTpeba mim
npoaax6a) ¢ BIJIIOYEHA B CTOMHOCTTA Ha aKTHBA 10 MOMEHTA, IO KOHTO aKTHBHTE C& SHAYHTEIHO
FOTOBH 3a ynorpeba wiu mpogak6a, TaxuBa pasxoAd IO 3aeMH C€ KAlHTAJM3UPaT HETHO OT
KaKbBTO 4 Jia OMJI0 HHBECTHIHOHEH JOXOA IOJIydeH OT BPEMEHHOTO HHBECTHpaHe Ha CpeJicTBa,
KOHTO €4 B UBJIMIIIEK.

Bewdxu Apyry pasxony mo 3aeMH ce NpH3HAaBaT B mevasrba wiv 3aryGa B iepyozia, Ipe3 KOHTo ca
BE3HHKHAIH,

CAEJIKH B YY2K/TECTPAHHA BAJIYTA

[lapuunuTe aKTHBY K IaCUBU B YyXXIECTPANIia BALYTA ce IPCBASyTHDAT BLB (hyHKIHOHATHATA
BaJyTa Ha ChOTBETHOTO JAPY/KECTBO OT JIpy»ecTBOTO ¢ moMoINTa ¥a o0MEHHHWTe KypcoBe Ha
Jarara Ha oryurae. [Teyanbure u sary0uTe NPOMSTHYAINH OT IPOMCHHUTE B 0OMEHHHTE KyPCOBe
CIIe/ laTaTa Ha CAENKara ce NPW3HABaT B Medanba miu 3aryba (OCBEH KOraTo ca OTCPOUEHH B
IPYT BceobXBaTeH AOXO0J, KaTO XeIK Ha IIapUdYeH IIOTOK).

Henapu4HuTe akTHBYM W IIACHBH, KOHTO Ce OLEHABAT 10 MCTODHYEcKa IleHa B UyMJECTpaHHA
Banyra ce NPEeBaIyTHPaT 10 OOMEHHHs Kype Ha JaTaTa Ha TPaH3aKHUATA. PasjHkuTe
BB3HHKHAIU OT NPEeBAJYTHPAHE 110 HENaDHYUHH MO3HIHK, KOUTO Ce OUEHSBAT IO CIpaBefIHuBa
CTOMHOCT B Yyx¢AecTpanHa BaiyTa (HAaIpHMep KAlHTaJOBH HHCTPYMEHTH Ha PasNoiOKeHHe 3a
npogax6a) ce npesajyTHpaT, KaTO Ce H3IOJA3BAaT OOMEHHHTE KypcoBe Ha IaTaTa, KOTATO ce
OIpeesIa CIPaBeIIUBaTA CTOHHOCT.

HEHCHOHHH H /IPYTH 3A/IB/DKEHHUA KbM ITEPCOHAJIA ITO COITHAJTHOTO
H TPY/IOBO 3AKOHOIATE/ICTBO

TpyzoBuTe ¥ OCHIYPUTEIHH OTHOMIEHHSA ¢ paGOTHHIHTE H CJIYMKUTEIHTE B OTACIHHUTE APYHKECTBa
ce OCHOBaBaT Ha pasnopendure Ha Kozmexca ua rpyna (KT) u Ha pasnopeabure Ha JeHCTBALIOTO
OCHIYPHTEIHO 38KOHOAATECTRO.

OcHoBHO 3abikenHe Ha paboTofaTesd € fa H3BLPIIBA 3ab/LKHTENHO OCHIYPABAHE HA HASTHA
nepcoras 3a ¢oHz “TlercHn”, AOIBLAHUTENIHO 38 BIAKATENHO HEHCHOHHO ocurypsisane (JI3I10),
donn “Obmo sabonaBave u Mmadiuuncrso” (O3M), ¢donz “Bespaboruua”, doun “Tpynosa
B3J/I0N0YKa ¥ npodecuonanna 6osecr” (T3I1B) 1 3apaBHO ocurypsasase.
PasMepuTe Ha OCHIYPHTEIHHTE BHOCKH Ce YTRHPMKIABAT KOHKPETHO Che 3akona 3a GojpKeTa Ha
AOO u 3akona sa Goopxera Ha H30K sa cphoTBeTHaTa roguna. BHockuTe ce pasmpemesniar
Mesx/ly paborofiaTesis H OCHIYPEHOTO JIHLE B ChOTHOIICHHE, KOCTO Ce MPOMEHs €KEerofHO U €
ONpeReseno B Wi 6, al. 3 ot ,Kopekca 3a conuanno ocurypsasane” (KCO). O6uuar pasMep Ha
BHockata 3a doun “Tlemcmu”, A3II0, doma “O3M”, doun “BespaGoruna”’ H 3ApaBHO
OCUTYDABAHE IIpe3 2013 I., € KAaKTO CIEABA;
3a nepuoda 01.01.2014 2. — 31.12,2014 2.

* 30,30% (pasmpezie/ieHO B CHOTHOUIEHME PaGOTOZATEN: OCHIYpPeHO JIMIE 17,4:12,00) 3a

paboTelyTe Py yCJIOBUATA HA TPETA KATerOpHsA TPYL;
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* 40,30% (pasmnpeneneHo B CHOTHOLIEHHE paborogaresl: OCHIYpeHO JIHIE 27,4:12,9) 3a
paboremure IPH yeIoBUsTa BTOpa KATETOPH.

B nomsaneHue, H3IAM0 33 CBOA CMETKA PabOTOAATENAT LPABH OCHUTYPHMTEIHA BHOCKA 32 (POHJ
“T3IIB”, koaTO € nudepeHnrpana 3a PABIHYHATE HPEATIPHATHA OT 0.4% 710 1.1% B 3ABHCHMOCT
OT HKOHOMHYECKaTa JeHHOCT Ha YIPeALPHATHETO,

Kbm JIpy»ecTBoTo HAMA chafiafeH i GYHKIMOHMPALL yacTeH J0GPOBOIeH OCHTypUTeIeH hOHI,
OcHrypuTenuure M HEHCHOHHH IUIAHOBE, IIPHJIATaHM OT APYXECTBATAa B KAYECTBOTO UM Ha
paboTogaresn ce ocHoBaBaT Ha GHITAPCKOTO BaKOHOAATENACTBO M ca ILIAHOBE ¢ Ae)MHHpPAHH
BHOCKH. IIpu Tesu nianose paboToAaTeNAT IAA MECEYHO OLPEICTeHH BHOCKHE B TBPKABHUTE
Gboung “Tlencun”, ponz “O3M”, doxng “Bespaboruua”, Goug “T3IIB", KAKTO ¥ B yHHBEPCANHH K
upodecronanHy neHcHoHHK (QOHAOBE - Ha 6a3a GUKCHPAHHE IO 3aKOB NPOLIEHTH H HAMA IPaBHO
HJIH KOHCTPYKTHBHO 33Zb/DKEHHe Ja JoIlTalia BbB (oHZOBeTe GhIEE BHOCKH B CJydauTe,
KOTaTO T€ HAMAT JOCTATBYHO Ja M3ILJIATAT HA ChOTBETHHTE JIMLA 3apaboTeHuTe OT TAX CYMH 34
LIepHO/A HA TPYAOBHA UM CTaX. AHAJIOTHYHO €& 3a4bJDKEHHATA 110 OTHOILIECHHE Ha 3APaBHOTO
OCHUTYpsIBaHE.

ApyKecrsara OCUIypABaT BCAKO HAETO JHIE, HA OCHOBATA HA CKJIIOUEH HOrOBOP ¢ APYMECTBO 3a
1100POBOJIHO 3ApaBHO OCHIYPABAHE, 32 NOCONHUYHA 1 BONHHIHE MCTHIHHCKH YCTYTH.

Coriiacuo pasnopenbure Ha Kogekea Ha Tpysia paGoTORATEIAT HMa 3abKeHEE A H3IUIATH TIPH
TIPEKpaTABAHE HA TPYAOBHA AOTOBOP CJIe/IHHTE 06e3IIeTeHHs:

* HECHAa3€HO HPe/IM3BECTHE ~ 3a IEPHOA HA HECIIAZEHOTO IIPeIM3BECTHE;

* IIOpajH 3aKpHBaHEe Ha IPEANPHATHETO WIH Ha YacT OT HEro, ChbKpalllaBaHe B IIaTa,
HamassiBaHe Ha obeMa na paGora ¥ ciupane Ha pabotra 3a nosede OT 15 JHH H ApP. — OT
enHa OpyTHA Meceuyna paboTHA 3a1L/1aTa;

* IIpH IpeKparsABaHe Ha TPYROBUA AOTOBOp mopaau Oojiecr — B pasmep Ha OPYTHOTO
Bb3HATpaXKACHHe Ha pabOTHHKA 3a ZiBa MeCela IPH YCeIOBHE, Ye MMa Hall-MaJlKo [eT
TOAMHY TPYZAOB CTAXK 1 He e II0J1y4aBaJs obe3lIeTeHHe Ha ChINOTO OCHOBAHKE;

¢ IIpM NCHCHOHHpaHE — OT 2 Ao 6 OpyTHH MeceyHu PaGOTHH 3all/IATH CIIOPEZ TPYNOBHA
CTaX B JPYXKECTBATA OT JIPYyKECTBOTO;

¢ 32 HEHBIIOJ3BaH IVIATEH TOAHIIIEH OTIYCK - 3a ChOTBETHHTE TOAMHM 32 BPEMETO, KOETO ce
[IPH3HABA 33 TPYIOB CTaXK.

Cnen wsnziamaHero Ha IocodeHWTe obeslieTeHHs 3a paborogareys He IPOHITHYAT APYTH
3aIBDKEHNA KbM pabOTHHUIIUTE H CILYXKUTEIIHTE,

KparkocpodHHTe HOX0AHM 3a IepcoHana nof GhopmMara Ha Bb3HArPAXKIEHHA, GOHYCH H COLUAIHN
AOWIAINAHKA ¥ HpBAOOUBKY, (MBHCKYeMU B PaMKHTE Ha 12 Mecela CjIefl Kpad Ha LepHoja, B
KOUTO LEpPCOHANBT € IOJIOMKHA TPY/A 3a TAX WIH € H3ITBIUWI HeoOXONMMHUTEe YCJIOBHA) ce
IIPH3HABAT KAaTO Pasxof B OTYETa 3a BCeoOXBATHHA JIOXO/ B ICPHOA, B KOHTO € ITOJIOMKEH TPYIHT
32 TAX WIK €2 M3IBJIHCHH M3UCKBAHHATA 33 TAXHOTO MTOJAyYaBaHe, KATO TEKYINO 3a]bJDKEHKE
(cies npucnazaHe HAa BCHUKH IJIATEHH Bede CyMH M IloJlaralliy ce yAPHKKH) B pasMep Ha
HEZIMCKOHTHPaHaTa UM cyMa. JIb/KHMHTE BHOCKM 110 COLMAMHOTO M 3ADABHO OCHIYPSBAHE Ce
IIPH3HABAT KATO TEKYII, PA3X0J U 33/b/LKCHEE B HeJHCKOHTHPAH Pa3Mep 32¢4HO U B IIEPHOAA Ha
HAYHCIEHHE HA CHOTBETHHTE JOXOAH, C KOUTO TE CA CBbP3aHH,

KbpMm maraTa Ha BeekH (PHHAHCOB 0T4eT JIpy»KecTBOTO IpaBH OllEHKa Ha cyMata Ha OYaKBaHHUTE
PasxoJi IO HATPYHOBAIIMTE C& KOMIICHCHPYeMH OTIYCKH, KOATO Ce OYaKpa Ja Obie H3IUIaTeHAa
KaTo pe3yaTaT OT HEMBIOAZBAHOTO IIPaBO Ha HaTPYIAaH OTIYCK. B omeHkaTta He ce BKIIOYBAT
npHOAM3UTENHATA TpPEIleHKA B HEAHCKOHTHDAH pasMep Ha pasXOpuTe 3a BHOCKH HO
3a(bJDKHTETHOTO OOLIECTBEHO OCHMIYPABAHE.

Coernacto Kopexca Ha TpyZa paborojatesiaT e 3afB/DKeH 12 MSIUIALNA HA JHLA OT IePCOHAIA
HPH HACcTBIIBAHE HA MEHCUOHHA Bb3pacT obesllieTeHne, KOETo B 3aBUCHMOCT OT TPYAOBHS CTaX B
CbOTBETHOTO NpPeZNPHATHE MOXE Jia Bapyupa MexJy 2 U 6 OpyTHH MecedHH paboTHM 3aIUIaTH
KbM JlaTaTa Ha IIPEeKpaTABate Ha TPyA0BOTO IpaBooTHOLenue. 1o cRouTe XapaKTepHCTHKY Te3H
CXEMH IPeZCTaBAABAT IUIAHOBE ¢ AepUHHPAHH JOXORH,

Hauncaennero Ha pasMepa Ha Te3d 3aAb/DKCHUA Hajara ydacTHeTo Ha KBaJIH(I)HIII/IpaHH
AKTIOEDH 3a Ja MOMe Ja Ce Onpelesy TAXHATA ceraluia CTOHHOCT XKbM JdaTaTa Ha OT4eTa, IO
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KOATO TE€ C€ IIPEeACTAaBAT B OTUYETa 3a (l)I/lHaHCOBOTO CHCTOAIIHE KOPDHTHpaHa ¢ pasMepa Ha
HENIPH3HAaTHTE AKTIOEPCKH neqantu u 33[‘)761»1, a pecil. I3MEHEHHETO B CTOMHOCTTA UM BKJIIOYBA
IPHU3HATHTE aKTIOCPCKH nevantou u 3ary6n — B OTYETA 3a BCEODXBATHHA AOXO0n.

AAHBIIH BHPXY JOXOJA H JI/IC

HbDKAMEAT TeKYIIO AAHPK CEé H3YMMIABA C IIOMOINTZ HAa AAHLYHHWTE CTABKH B CHJIA HJIH
IIpHETHTE 33 ACHCTBAHIM CTABKH KbM JaTaTa Ha orauTane. ObmaraeMaTa neqaiba ce pasandapa
OT cueTOBOZHATA Neyasiba WAM 3alOTO HAKOH JOXOAHM H PasXOH Ce CUHTaT 33 06JaTaeMH WiH
JaHPYHO MPHUBHATH HIM 3al00TO BPEMETO, 3a KOeTo Te ca OMIM obJjiaraeMM MM JAaHbYHO
IIPHBHATHU Ce Pa3IN4aBa [IPY TAXHOTO JAHBYHO H CYETOBOJIHO TPETHPAHE,

HocpencTBoM TACHBHMA METOA B OTHeTa 33 (DMHAHCOBOTO CHCTOSHME, OTCPOYEH HAHDK ce
[IPH3HABA 32 BCHUKH BPEMEHHK DAsINKH MexXAy OanancoBata croffHOCT Ha AKTHBHTE M IACHBUTE
BBB (DHHAHCOBUA OTYeT Ha (PHHAHCOBOTO CBHCTOAHHE M CBHOTBETHATA AAHDBYHA OCHOBA, C
MBIJIIOYCHEE Ha PelyTauusara, KOATO He e NPU3HATA 3a JAHBYHU LieJd, KAKTO M 33 BPeMEeHHH
Pas/NKH, Bb3HUKHAIY MPH I'bPBOHAYANHO IPU3HABAHE HA aKTHBH H IACHBH, KOHTO HE BIIMSAT
BBpXy obJlaraeMara WK cY4eTOBOJIHA Teqatta.

OTcpoueHHAT Janbk ce WMSYHEIABA HO [JAHBYHHTE CIABKH, KOHTO CE OYaKBa Ja Obiaart
IPUIONKHUMH 32 MIEPHOZA, KOraTO AKTHBBT CE PEIH3HDa WK IIACHBET CE YPEAH Bh3 OCHOBA HA
HAHBYHUTE CTABKH ( M JaHbYHH 3aKOHHM), AeHCTBAILH HIH BJE3/IM B CHJIa, B 3HAYNTEIIHA CTENEH,
KBM AaTaTa Ha OaJsiagca.

AKTHEH 110 OTCPOYEHH JAHBIH Ce IPH3HABAT CAMO /IO CTEIEHTA, A0 KOATO JPYKECTBOTO CYUTA
38 BEPOATHO (T.e. e 110-BepPOsATHO) 4 e HajuIe obraraema neuanba, sa 1a ce peaiu3upa akTUs OT
chIlaTa JabuyHa Ipyna (I0pHCHHKIMA).

OrcpoyeHnTe Janp4HM axTHBH H HacHMBM ce HPHCIIAJAT CAMO TOraBa, KOATO HMa 3aKOHOBO
IIPABO Za PUCTIAAAT TeKYIL¥ SAHBYHA AKTHBH CPelly TeKyINy JaHBYHH NACHBH M OTCPOYEHUTE
Aalb4HHM aKTHBH H MACHBM CE OTHACAT JIO JAHBIIM BbPXY JOXO[a, HAAOXKCHH OT €JHH H CbII
MAAHBYEH OpraH 3a ¢/JHO JAPYMKeCTBO M HaMepeHHeTo Ha JIDY:KeCTBOTO € Jla ypeiu cymara Ha
HeTHa Dasa.

PasxoanbT 3a JAHDBIH 32 NEPHOAQA, BKJIIOUBA TEKYIN M OTCPOYEH JAHBK. JIaHBK Ce MPH3HABA B
OTYeTa 32 JIOXOAMTe, ¢ MSKIIOYEHMe HA CAy4YauTe, B KOUTO TOH IPOM3THYA OT CAEHKH HJIH
cBOMTHA, KOUTO Ce MPH3HABAT B JADYT BCeOBXBATCH JOXOX I JUPEKTHO B KamuTaa. B Tosu
chydaH, JaHbKBT Ce NpPH3HABA B JAPYr BceoOXBATEH JOXOL HAM CHOTBETHO OUPEKTHO B
cobcrBenus kanuran, KoraTo JawbkbT BB3HHKBA OT ITBPBOHAYAIHOTO OTUMTaHEe Ha GH3HEC
KoMOMHAmus, TOH ce BIJIIOYBA IPH 0CYETOBOBAHETO Ha DHaHeC KOMOHHALIHATA.

Hansk BBpXyY xoGapenara croitnocrt (4JC)
Ilpuxomure, pasxofuTe M AKTHBUTE Ce NpU3HaBaT HeTHO or JIJIC, ¢ u3KI0Yenye Ha cIyvaure,
KOraro:

v' AJC, PB3HHKBAI IPH NOKYIKA HA AKTHBY MK YCIYTH, He € BL3CTAHOBAM OT NaHbUHETE
BJIACTH, B Koiiro ciyuyait AJC ce mpusHaBa KaTo 4acT or HeHaTa Ha NpHaoGHBane Ha
AKTHUBA WJIH KaTO JacT OT ChOTBETHATA Pa3XoAHa ITO3HINA, KAKTO TOBA € HPUJIOMHKKMO; H

v’ B3eMAaHHATA H 33 Ib/DKCHHATA, KOUTO Ce OTIHTAT ¢ BKJrogeH JJIC,

Hernarta cyma va JIJIC, BB3CTAHOBMMA OT WIM IB/OKAMA Ha JAHBYHHTE BJIACTH e BKAIOYEA B
CTOHMHOCTTA HA B3eMAHHATA HWIH 3ab/AKeHHATa B GanaHca.

ITPOBH3HHU

Koraro ma parata nma orymrame JIpy>KeCTBOTO HMa CEramiHO 3ambKeHHe (LPABHO KM
KOHCTPYKTHBHO), KaTO PE3YJITAT OT MHHAJIO CHOMTHE U € BEPOATHO, Ue JIPyIKecTROTO Ie IIOTacH
TOBa 3aAbJUKEHHE Ce NPABH NMPOBH3WA B OTYETAa 3a (PUHAHCOBOTO CBCTOAHHE. IlpoBusuu ce
IpaBAT KaToO C¢ HBHOA3BA Hai-fobpaTa NpubiuMsHTesHAa OLEHKA Ha Cymard, KOATO IOE €
HeoOX0/(MMa 3a ToracABaHe Ha 3aIbJDKEHMETO M Cce JHCKOHTHpAT 0 CerallHa CTOHHOCT ¢
MOMOINTA Ha ANCKOHTOB IPOUeHT (IIpefH JaHbIH), KOHTO 0TpassABa TeKyIIUTe Ha3apHH OLUCHKH
Ha CrodHOCTTa Ha IApUTE BHB BPEMETO M crelu(HYHATE 33 Bab/KEHHETO PHCKOBE.
ITpomennte B npubaH3HTENNNTE ONECHKH Ce OTPasABAT B OTYETA 3a OXOJMTE IIpes TEPHOAa, B
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KOHTO Bb3HMKBAT. IIpOBHBHMTE IO TapaHIHH Ce H3MePBAT ¢ IIOMOINTA HA BEPOSTHOCTHH
MOZeNH, HasupaHH Ha MHHAJ ONHT. IIpoBH3HUTE 32 UPECTPYKTYPHpaIe ce NPH3HABAT CAMO Ik
KaTo 3aceryarure CTpaHy ca Ounn mHpopMupany 3a GopManHus 1IaH 3a IPECTPYKTYPHpAHe.

KAHHTAI

KanutanoBure MHCTPYMEHTH ca JOTOBOPH, KOMTO NODAXKAAT OCTATBUCH HHTEpPEC B HETHMTE
akTHBH Ha Jipyxkecrsoro, OOHKHOBeHHTEe axKuMH ce¢ KIACHQUIMPAT KATO KAIIUTAIL
KanuTasoBuTe MHCTPYMEHTH Ce MPUBHABAT 110 CyMaTa Ha IOJyYeHHTe IIOCThIJIEHH, HETHO OT
Pa3XoJuTe, NPAKO CBBP3AHH € TPAH3aKIHUATA. JJOKOMKOTO Te3H IOCTHIUIEHHS IPEBULIABAT
HOMHHAIHATA CTOHHOCT HA EMHTHPAHH AKIHH, Te ce KPEAUTHPAT 110 CMETKA IPEMHCH Pe3epB.

PasnpepeasnHe Ha AuBHACHT

JluBYjleHTHTe ce NpU3HABAT KAaTO MacHB, KOIAaTO Te ca JeKIapupanH (T.e. JUBHECHTHTE ca
PaspelleHH 110 ChOTBCTHIA HAYUH M Beue He ca B 00XBaTa Ha NpeleHKa Ha FOPUAHYECKOTO JIHIE).
O6uKHOBEHO TUBHAEGHTH Ce NPH3HABAT KATO IACHB B HEPHOJA, B KOHTO e 0100pPEeHO TAXHOTO
pastpe/iesieHre Ho BpeMe Ha IOAHIIHOTO oDmoTo chOpaHHe HA akUHOHepHTe. MEXKIUHHHATE
FHUBHUJEHTH Ce IPH3HABAT, KOTATO ¢& H3ILIAIIAT.

KPHTHYHH CYETOBOAHH IMPEITEHKH H NTPHBIH3HTE/THUH OIIEHKH

lIpy wsroresHeTo Ha CBOMTE (DHMHAHCOBH OTYeTH, JIPYKECTBOTO € HAIPABHJIO 3HAYMTENHH
UPCLEHKH, IPOTHO3H U NPEAIOIOKeHHA, KOHTO OKAa3BaT BAHAHME Xa GanaHcoBata cTOHHOCT Ha
HAKOM aKTHBH W TIACHBH, JOXOAM ¥ Da3xofM, KaKkTo ¥ zpyra uHGOPMALHA OTYETeHa B
Genexkure. J[pyKecTBOTO IEPHOMHYHO LM Te3U [POTHOZH U MPEAHONOKEHMs H Ce YBEPBa,
ve Te ChABPIKAT UAnaTa HeobXoguma uudopmaiysa, HAIMYHA KBM JATATA, HA KOATO CE H3TOTBAT
¢uHancopure OTYeTH. BBIOpeku ToBa He npedd peanHure MPH Ja Ce pasAMYaBar oT
HalIpaBEHHUTE OL[EHKH.

IlpeneHkuTe, POTHO3HMTE H NPEANONOKCHHUATA, 32 KOHTO CHUIECTBYBA 3HAUUTENEH PHCK Aa
TIPHYHHAT CHILICCTBEHH KOPEKUMH B 6aJlaHCOBUTE CYMM Ha aKTHBUTE U [IACHBUTE, B PAMKMTE Ha
creNBaniaTa (PUHANCOBA IOAMHA, CA PA3VIEAAHH NI0-10JY.

IlpusHaBaHe Ha OPUXOZHTE

AApyXecTBOTO IIPABH IIPOBUBHH 32 THPTOBCKH OTCIBIKH, OTCTHIIKHA 34 00EMH H TAKCH 32 BPBIIAHE
Ha HPOAYKTH IpeJBH/IeHH B IOTOBOpHTE 3a NpoAakba, KOTaTo HPH3HABA IPHUXOAMTE, TOIyYenn
OT CTOKM W yeayrd. TakoBa HamaJIeHHe Ha TIpUXOAQ, NPeACTABISABA OLEHKA, KOATO e 00eKT Ha
IpeleHKa U IPeANoNOXKeHHe Bb3 OCHOBA HA MHHAJI ONUT, KAKTO M Ha OBCTOATENICTBA CTAHAIN
H3BECTHH Ha JIpY»XeCcTBOTO II0 BpeMe Ha ChCTABALE HA OLEHKATA,

llpr onpezgenenn oGeroarencTBa JpymecrBoro BiW3a B CIOPAsyMeHHS ¢ HOBEYe OT eSHH
eneMent ("naxery"). KakTo e onucano B naparpad IpHXOAH IO-FOPE MAKETHT MOYKE /A BKITIOUBA
€IHH HIIM [TOBeYe eJIEMEHTH, KOUTO ca IIpefiMeT Ha PAIMYHE KDHTEPHH 3a IPU3HABaHe. B To31
CIyvad ce M3MCKBAT OTJEIHH H3MEPBAHUA Ha CIPABeIJIMBATA CTOHHOCT HA BCEKH KOMIIOHEHT.
Ouenxara Ha cHpaBef/IMBaTa CTOMHOCT H4 BCEKH KOMIIOHEHT BKJIIOMBA OHCHKH U
IPEANONOMKEHNS, KOUTO 3aCATAT HAYHHA 110 KOHTO ¢e IPH3HaBa IPUX0/A,

HpOBHBHH 32 CBMHHTE/JIHY B3eMaHHM A

Onpezesisinero Ha BH3CTAHOBHMOCTTA HA Ib/DKEMATA OT KJIMEHTH CyMa, BEIIOUBA OPENeIsHETO
Ha TOBA JAIH Ca HATHIE HAKAKBH 00EKTHBHHM JoKasaresicTBa 3a obesnenka. Jlomure BieMagUA
€€ OTMHCBAT, KOTATO ce HACHTH(QHIUPAT JOKOJKOTO € Bh3MOXHO 06e3leHKa ¥ HechOHpaeMocT
Ja ce OLPEeAesIAT OTAIHO 32 BCEKH eJIEMEHT. B eyuamTe, KoraTo TO31 HpoLec He e Bb3MOKeH, Ce
H3BBPIIBA KOJIEKTHBHA OLEHKA Ha obeslenka. B pesyiraT Ha4WHBT, IO KOUTO HHAMBHAYAJIHH H
KOJIEKTHBHM OLICHKM C€ H3BbPHIBAT H CPOKOBETe OTHACAIM ce A0 HAeHTHDHIUPAHETO Ha
00eKTHBHH JOKa3aTe/ICTBa 33 00e3IEHKA U3UCKBAT 3HAYMTETHH IIPeNeHKa ¥ MOXKe JIa IOBJIHAAT
3HAYHUTENHO Ha OaslaHCOBATA CYyMA Ha B3eMaHKs HA aTaTa Ha OTHHUTAHE.
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Tecrone 3a oﬁesue}ma Ha aKTHBH

DHHAHCOB aKTUB WIM Tpyha of (HUHAHCOBY aKTHBH PA3/JHYHH OT Te3H, KOHTO MONAZAT B
KaTeropuATa Ha aKTHBH MO CIIPaBeIJINBA CTOHHOCT B Nevanbara muM 3arybata ce OIleHABAT 3a
MHIMKATOPH 3a 00esUEHKA B KpaA HA BCCKH OTdeTen nepuoyl, OGesleHKa CHIIECTBYBA CaMO
TOTaBa, KOrato JIpy»kecTBOTO YCTaHOBH, Ye e HacTeIHao " ceOHTHe - 3aryba ", 3acaramo
OYaKBaHUTE OBACIM HAPHYHY OTOH Ha (GUHAHCOBHA aKTHB. Moxe /a He € BB3MOMKHO Ja ce
OIPENIeIH e{HO ¢hOUTHE, KOETO MPHYHHABA 00E3LEHKA OLE TI0OBeYe A Ce OMpeIeNi, KOTaro e
HACTBIAIO CHOUTHETO 3aryba MOXKe [a € CEBP3aHO C YIPAKHABAHETO HA SHAYKMTE/IHA IPELieHKA.

llo ormoumreHne Ha KamUTanoBM HMHBECTHIMY, KaTerODH3MPAHH KaTO Ha PABIOJIOIKEHHE 3a
npozaxba Jpy»ecreoro cMATA, Ue Te3H aKTMBH 3a 00e3leHeHH, KOraTo € HMAIO BHAUNTEIEH
WA IPOAB/LGKHTE/IEH ClIafl B CIIpAaBe/JIMBaTa BM CTOMHOCT o7, cebecToHHOCT. ONpefessiHeTo Ha
TOBA, HaJTH UMA "3HAYMTENICH " MK "MIPOALIKATENCH" H3NCKBA BHAYUTENHA HPELEHKA OT CTPaHa
Ha PBKOBOCTBOTO.

Pasmeppr Ha 3aryfara or ofesneHka npusuar 3a (QUHAHCOBH 4KTHBH, OTYHTAHM IO
aMOPTH3WPAHA CTOHHOCT, € PasjiHKaTa Mexy DajaHcoBaTa CTONHOCT HA AKTHBA M CeralliHATa
CTOMHOCT HAa OYaKBaHHTe OBACIIM HAPHYHH IIOTOLH JIUCKOHTHPAaHK € II'bPBOHAYAIHHA
e(PeKTHBEH JIUXBEH [IPOLIEHT.

AHanussT 3a obesrienka Ha penyTauis, Marepransdy | APYyTH HeMATEPHAJHH AKTHBH MBHCKBA
OLieHKa Ha CTOHHOCTTA B yNOTpefa Ha aKTHBA WM HA €MHUIIATA TeHePHpallia HAPHYHH [IOTOLH,
K'bM KOMTO ca pasnpefie/ieHH aktusure, OlleHKaTa Ha CTOHHOCTTA B yroTpeba ce IpaBH Haii-Bede
Bb3 OCHOBA HA AMCKOHTHPAHKTE MOJEIY Ha NAPUYHHUTE IIOTOLH, KOHTO H3UCKBAT [Py KeCcTBOTO
33 /]a HANPaBH OLlEHKA HA OYaKBaHHTe G'bJENM IAPHYHH HOTOLY OT aKTHBA HJIH OT €HMHHIATA
FeHepHpalla IapyuyHK IOTONH, & CHLIO H Jia ce M30epe MOAXOJANI IVCKOHTOR IIPOLEHT 3a Ja ce
H3YHCIIH HACTOAILA CTOMHOCT Ha TAPHYHUTE IOTOLIH.

HetHara peasaH3yemMa cToHHOCT Ha MarcpHadHHUTe 3arracu

OnpenessiHeTo Ha UPOBU3HA B8a MaTePHAJHWTE 3allacd BKJIIOYBA IMPONEC Ha OLEHKA.
Banancosara CTOHHOCT HA MaTepHAIHKTE 3alack ce o0e3IeHABa IO PEAIH3YeMaTa UM CTOHHOCT,
KOraTo TAxHarTa cebecToHOCT Bedye MOXKe ia He ObAe BH3CTaHOBAEMA — HALPHMED, KOTATO
MaTepHATIHHTe 3alacd €A MOBPEJEHH WM OCTApesIH M3IIO HJIM YacTHYHO HIM MMAa Clajl B
HpoJla’KHUTE HM LeHH. BbB BCexM CIyuait peanusyeMa CTOHHOCT IpeacTassiasa Hai-mobpata
OLIEHKA Ha BB3CTAHOBMMATA CTOMHOCT M ce OCHOBaBA HAa HAW-CHTYDHHUTE CBHUIECTBYBAIUH KBM
jarata Ha OTYCTa JAHHM H IPHUCBINO BKJHOYBZ OIEHKH OTHOCHO OLJEHINTe OYakKBaHHA 32
peanusyema crofimocr. KpurepmmTe sa onpefieisHe Ha pasMepa Ha IIPOBHBHATA WIIH
OTIIHCBAHETO Ce OCHOBABAT HA AHAJW3 3a CTapeeHe, TEXHUYEeCKa OIEHKA 1 IOIEeABAIIH ChOHTHA
ITo MpUHIKI TaKBB HPOLEC HA OLCHKA M3KCKBA 3HAYNTCIHH MpeleHKa H MOXKe Aa IIOBIHAe Ha
basmancoBaTa cyMa Ha MAaT€PUAJIHATE 3aiacH K'bM JaTaTa Ha OTdera.

IpubausuTEeTHA OLICHKA 32 OTCPOYEHH JaH'BHHU

[IpusHaBaHeTO Ha OTCPOYEHHTE AAHBUYHM AKTHBH M HACHBH BEJIIYBA ChCTABAHETO Ha Ccepud ot
omyckauus, Hanpumep [py:xecrBoto TpsabBa A0 OLEHH BpeMeTO Ha BbL3CTaHOBABAHe Ha
BPEMEHHH Da3/IdKH, ZajJH ¢ BB3MOXKHO BPEMCHHHTE DasjuKH Jd He DbJe BB3CTAHOBEHU B
OPeABUAMMO Obiellle I JOKOJIKO JIAHBYHHTE CTABKH e QUAKBA Jia Ce Ipuarar 3a 1epHoga,
KOr'aTO aKTUBDT Lie ce Peajlu3Hpa WM IIACHBLT 11 ce YPeIH.

o ce oTHacA A0 OTCPOYEHH JAHHYHH aKTHBH pealu3upPaHeTO UM B KpalHa CMeTKa 3aBHCH OT
obsiaraeMus OX0A, KOHTO 1€ e Ha pasmonoxkesue B Opgeme. OTcpoYeHHTe JAHPYHH aKTHBH Ce
IIPH3HABAT CaMO KOTaTO € BepOATHO, ye Iie uMa obiaaraema Iedanba, Cpelly KOATO MOXKE JIa ce
YCBOH OTCPOYEHHAT JaHbYEH aKTHB U € BepOATHO, e JpyKecTBOTO Ine peaIm3upa AOCTaTEYHO
obaraem noxop B Obheniu NIEPpHOJY, 33 Jla OHOJI30TBODHM HaMaAEHMeTO IPH NJIALIaHeTO Ha
OanbK. Topa 03HauaBa, 4e JIpy»®eCcTBOTO IpaBH NPEATIOICHKEHHA 38 JAHBYHOTO CH IVITAHUPAHE H
IICPHOAMYHO T'H OLCHABA IIOBTOPHO, 3a Ja OTpa3fABaT IIPOMIHATA B 0OCTOATENICTBATA, KAKTO H
JaHbuHu pasoopefbH. OcBeH TOBAa M3MEPBAHETO HA OTCPOUEH JANDLYEH aKTHB HJIH IIACHUB
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OTpa3ABa Ha4dydHa, 110 KOHTO OpeAlpHATHETO OYaKBa Jia BL3CTaHOBH BaJiancoBaTa CTOMHOCT Ha
AKTHBa HJIH YDEAH ITIaCUBa.

IlpoBuaun

IIpoBusuuTe Morar Jna OBAAT pasTpaHHYeHH OT JAPYTHTe IIACHBH, 3all0TO ChINECTBYBa
HECHTIYPHOCT OTHOCHO HPOABJCHHETO MM BBB BPEMETO H CyMaTa Ha CAelKaTa. ITo-TunryHuTES
HpOBH3HH, KOHTO Ce€ OTpa3ApaT oT ﬂpyH{GCTBOTO MPpOM3THYaT OT 3aAb/DKEHHATAa Ha
HPOH3IBOAKHTENA II0O rapaHIIHM, BBH3CTaHOBABaHHA Ha CYMH, ,I[O6POC’bBBC’I‘HO MIIILJIHEHHE Ha
JOTOBODK, HEypelleHu clIopoBe i DM3Hec NpecTpyKTypHpaHe.

HpHBHaBaHE‘,TO 1 OICHKATZ Ha IIPOBH3HRHTC H3UCKBAT OT ,H,py}KECTBOTO Za HalIpani IIpeneHKa
OTHOCHO BEpPOATHOCTTA (ElI{O CHOUTHETO € IIC-BEPOATHO, OTKOJIKOTO Ja HeE H&C’l"bIII/I) H3XOOAH]
IIOTOK OT pecypcHd fAa ce U3HMCKBAT 3a Iloracsapalie Ha 3aAb/XKeHHE H HaJIH 61 Morya Ja ce Jane
HaJieKAHa OIICHKA Ha CyMaTa Ha 3adbAXKEHHETO.

YeJ0oBHHM AKTHBH H IACHBH

YuIoBHHTe TacMBH Ha  JIpy»XecTBOTO He ca IPHU3HATH, HO €A OLOBCCTCHH, OCBEH ako
BB3MOMKHOCTTA 338 HBXOZSI HOTOK HA PECYPCH CLABPIMKALL UKOHOMHYECKH IOJ3H € OTJaJIcueH
BBB BPEMETO.

YcIoBHHTE MacHBH MPe/ICTABIABAT BB3MOXKHHE 3aIb/DKeHHA BB3HHUKBALIM OT MHHAIK CLOHTHA,
YHETO CBHILECTBYBAHE Iiie 6bAe HTOTEBPAEHO CaMO OT HACTHIIBAHETO HJIK HEHACTHIIBAHETO HA €HO
WIH IIOBeYe HECHTYPHH ObAeIny CHOUTHS He H3IAI0 B PAMKUTE Ha KOHTPOJAA HA KOPUAHYECKOTO
jgune. Te He ce NpU3HABAT 3aILOTO HE € BEPOATHO, Ye H3XOMAI] IIOTOK OT pecypcm iue Obje
HeoOXOMMM 3a IIOKPHMBAHE Ha 3a/[L/DKCHHETO H CyMaTa Ha 3aib/DKeHHeTO He Moxke Ja Obhe
olleHeHa ¢ ZOCTAaTHUHA HaJIEXKAHOCT.

HeunsbeHO OnpepessHeTO HA YCJIOBEH IIACHB H3MCKBA 3HAYWTENHH IPeleHKa OT cTpaHa Ha
PBKOBOZCTBOTO.

AKTOepeKkH HpeRIIo/IoMNeHHA 3a Ae(DUHHPaAHH IITaHOBE IIpH IEHCHOHUpAaHe

[I1anoBeTe 3a JOXO[M Morar Ja ObAaT CIOXKHH IIOHEXe ce M3UCKBAT AaKTIOePCKH
OPEIOIONKEHHS, 3a Jja ce olpeleNy pasMepa Ha 3afb/DKeHHeTO M pasxoZa. BbsmoxHO €
(axTIHYecKUTe PE3YJITATH JA C¢ Pas/MyaBaT OT IpeAnoAaracMHTe Pe3yjITaTH. 1e3u PasjBKH ca
H3BECTHM KATO AKTHOEPCKH MMedaqOH ¥ 3aryOH. 3agb/KCHHATA IO JiepHHUpaHH/KOHKPETHI
JIOXO[M Ce H3MEepBaT ¢ IIOMOLITa Ha MeTO 38 KPeOUT Ha NIPOTHOBHUTE eIHHHIH, ClIopes, KOHTO
JpyxectBoTO TpAORA a HAIIPABH HaZleXK/IHA OLEHKA Ha pasMepa Ha olesHieTeHHATd, KOKTO ca
CIIEYENEHY B 3aMAHA HA MPEAOCTABEHH YCJIYTHA B TEKYINHSA U IPEAXOLHH [IEPHOH, U3IION3BAHKH
AKTIOEDCKH TEXHUKMH.

B ponmbmHeHHe B ciydamnTe, KoraTo ce (pHHAHCHpAT IJiaHOBeTe 34 JedHHHpAHH HOXOIH,
ApyxecTBOTO TpAOBa /i@ OIPEeNH ClpaBefuBaTa CTOHHOCT Ha aKTHBUTE IO IIaHa, Ha Dasata
Ha OYaKBAHATA BB3BPHIACMOCT OT AKTHBHTE 110 IJJaHa, KOHTO ce M3YMC/ABA, KATO Ce H3II0J3Ba
IIPOTHOBHATA BJITOCPOYHA HOPMA Ha Bb3BPBINAEMOCT.

B pesyaTaT MeTOABT 3a KPE/UT Ha NPOTHO3HHTE €RHHUIM BKJIOUBA [IOPEIMIA OT AKTHOEPCKH
npenenky. Te3yw IpeAroIOKeHHs BKJIIOYBAT AeMOTpadCKy HPEIOA0KEHHA KaTO CMbPTHOCT,
06OpOoT, EHCHOHHA BB3PAcT H (PUHAHCOBH IIPEAIIOIOKENA KaTo IPOIeHTH Ha OTCTBhIIKA, HHBA
Ha 3amiaTiTe U JoxozuTe. Te3u IpeAlloNoXeHUA ca IpelMeT Ha IIpeHeHKH M MoraT Jia ce
PABBUSAT CLIIECTBEHO PA3ANYHO OT OYAKBAHOTO Y IIOPAAH TOBA MOKe [ia JOBEJAT A0 3HAUHTEIHO
BB3eHCTBHE BHPXY 3a/BJDKEHHATA 110 Je(PHHUPAHH KOHKPETHH AOXOAH.

I[IpoBU3HH 3a rapaHITnH

HPOBHSHI/ITE 34 PpasxoiH, CBBP3aHH ¢ rapaHiH ce IPH3HaABaT, KOTaTo HPOAYKTHT 6’bﬂe
IIpojajer HAIX yoiayrara IIpegocraBela. H’LPBOHB.‘-I&JIHOTO IIpH3HaBaHe <Ce 6a3upa Ha
HCTOpHUYecKHA ONIHUT. [IbpBoHAuasiHaTa NpHOMU3UTENHA OIEHKAa HA pasXxoiquTe CBbp3alHd ¢
FapauiiuK Cce IIPCPAa3TIeia exXerojHo.
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CBBP3AHH JTHIIA H CAEJIKHM MEK/TY THX

JpyKeCTBOTO criasBa HaKckBaHUATAa Ha MCC24 1pu onpefie/isHe U ONOBeCTsBAHe Ha CBBP3aHHUTE

JIHIIA.

Crenka MeXy CBBP3AHH JIMIA € IPEeXBbPJAHe Ha PecypCH, YCJIYIH WM 3aJibJDKCHHA MEXAIy

CBBP3aHHN JIHAIA fes pas3/IiKa Ha TOBA JAJH Ce [IpH/ara HAKaKBa IeHa.

III. JOITBJIHUTEJIHA HHO®OPMAIIMA KbM CTATHUHUTE HA OHMHAHCOBHA

OTUYET

1. Omuem 3a nevaabama uau sazyéama u dpya2ua eceobxeameH 0oxod

1. 1. Ilpuxozu

1. 1. 1. puxodu om npodadou

Bua npuxon 2014 1. 2013 1.
TIpoaa;k6H HA MPOAYKIMA B T. . 1684 2 488
ITpoyaxOu Ha MHEPTHH MaTepHaIN 837 1467
[Mpogax6H Ha achaJTOBH CMECH 847 1021
IMpoaa:k6H HA CTOKH B T.Y. 2 851 959
Ipojax6u Ha TOpHBA 865 638
IporaxtH ga OuTYM 1617 3
Ipogax6u ga dpaxuma 4 -
ITpoaaxOu Ha Ap. CTOKH 365 318
ITpoga:x61 Ha YCIAYIH B T. 4. 29 573 5673
ITpoxnax6u wa yeoryru-CMP 29 500 5626
[pojaOu Ha TpaHCI, YCAYTH H MEXAHH3ALA 73 47
Yeayru no AbJAroCPOSHY JOrOBOPH B T. 4. 2128 4964
 HauuCJIeHN Ha eTan

1. 1. 2. Ipyau npuxodu

JIpyru npuxoH B T.™.

Haemu

OriHcady 3a0bJKe A

OT npoBH3HU

Ilpopaxbu Ha MaTepUain

Cpreben cniop

Hanumuum

IosyyeHn 3acTpaxoBaTeNHu ofesleTeH A

Jlpyru- OTIIHCAH Pe3EPB OTIYCKH

1. 1. 3. Punancosu npuxoou

Bug npuxoxn 2014 T. 2013 I.
IIpuxoau oY IUXBHM B T.4, 519 677

10 3aeMHA

519

O6mo
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1. 2. Pasxoam

1. 2. 1. H3noa3sanu cyposutU, MAmMepuaau U KOHCymamueu

Buj pasxoj 2014 T. 2013 T.
OCHOBHH MaTepHAJIH 6 947, 3174
CrioMaraTe/IHH MaTepHaJ Il - 623
FopyBHH H CMa30YHH MaTePHATH 2343 1840
MaTepHaiy 3a HOAPhxEKa ¥ pemonT Ha JIMA 446 .
EJ1. eqeprus 370 370
Oduc MaTepHaal B KOHCYMaTHBH
Jlpyry Matepyaiu
KOHCYyMATHBH 3a IIPEBOSHH CPEACTBA

0610
1. 2, 2. Pazxodu 3a e sHWHU Yoay2u

Bu pa3xop 2014 Y. 2013 T.
INogHa3rbANHTEIR 11 861 2 272
Haer rpancniopr 2 029 974
PeMonTH 79 82
Pexaama 2 1
ChoOIIMTETHY YCIIYTH 25 26
KoscysITaHCKH ¥ IPYTH AOTOBOPH 174 50
I'pakAaHCcKH TOTOBOPH H XOHODapH 2 12
3aCTpaxOBKH 79 62
Oxpana 194 114
AbonamenTH 18 15
JIpyru pasxou 3a BLHITHK YCIIYIH 59 30
Haemu 494 568
Opuandecko obeIy:KBaHe - 41
JaHbIH H TAKCH 65 58
Haera mexaHuzauus 557 379

| LIpobuBHo-B3pHEHN _207

1. 2. 3. Pasxoodu 3a amMopmuaauuu

Buj pasxon 2014 T. 2013 T,
Pazxoau 3a aMOpTHU3ALHH HA TPOU3BOACTBEHHU 354 350
JBIATOTPAHHK MATCPHAJIHY AKTHEH 354 350
Pa3xoaH 3a aMOPTH3AIHH HA aAMUHHUCTPATHBHY 10 10
JUBATOTPAHHE MAaTePHAJIHH AKTHBH 2 2
"HJIFOTPAaHHH HEMATEPHAJIHHI AKTHBH 8

43




“BYPIAC MbTCTPOMU "Al]

Aoknad 3a delinocmma u PunaHcos omvem 3a 200uHama 3asvpuweauia kbm 31,.12,2014

1.2, 4. Pasxodu aa aanaamu u ocusYyposKu HA nepcoHana

Pasxoau 3a: 2014 T. 2013 I.
Pasxoau 3a sanJiaTi Ha B 1.4, 2332 2 076
IIPOUBBOJICTBEH IIEPCOHAT 1796 1593
aIMHHUCTPAaTHBEH HePCOHA 536 483
B T.". PAa3X0/i 10 HEM3NO3BAHH OTIIYCKH 147 132
Pasxoau 3a OCHIYPOBKH Ha E T.4. 420 389
IIPOH3BOJICTBEH IEpCona 340 315

AJMHHHCTPATHBEH [IEPCOHAI

B T.1, PAa3xoau 10 HEUIMOIBAHH OTIIYCKH

Pa3X0,E[H Ha MepcoHajJaa 3a HAOXO0AH IPH Ha

ko)

1, 2. 5. O0e3uenHka Ha axmuau

Buja pasxoj,

2013 r.

Pasxonu or ofesneHKa Ha B3eMaHHA, IPU3HATA B meyanba wiM

28

3ary0a

0061
1. 2, 6. Apyau pasxodu
Bua pazxoxn 2014 T, 2013 I,
Pasxoau 3a KOMAaHAMPOBKH 4 4
Pasxonu upencrapurensu 5 5
Pa3xoxu 3a 6pax ¥ JIAIICH 4 27
Pasxonu 3a mpeinasHa xpaHa 5 2
Pasxony 3a IHXBH IO THPIOBCKH CHEJIKH 2 23
Pasxonu 3a JIMXBH 110 IHPYKaBHY B3eMAaHHS 7 35
Pasxonu 3a anTepHATHBHM JaHBLUH 3 3
JIpyTHu pasxoju- OTIIHC. HeChOUPAEMH B3eMAHMA 519 14
Kapuepna Takca 69 75
1 1

ﬂage}ufle

1. 2, 7. Cymu ¢ KopexmuaeH xapaxmep

Bupn pasxopn, 2014 T. 2013 T.
banancosa cToHHOCT Ha NPOAAEHN AKTHBY /HeTO/ 2726 921
Bajiarcopa crodHOCT Ha IPOAa/IeHH KPATKOTPalHH AKTHBH 2 726 921
HzamMeHeHHe HA 3aNaCHTE OT NPOAYKIMA /HeTO/ (204) (231)

I’IS_MGI_-IGHI/IG Ha 3aIIaCHTE OT IPOAYKHHA

011K

1. 2. 8. Punancosu pasxodu

Bua pasxoj 2014 T. 2013 r.
Paszxonu za 1uMXBH B T. 4, 895 140
IO 3aeMM 875 109
10 TU3HHTOBH JOTOBODH 20 31

 Apyru punancosn pas
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1. 2.9. Ilewanbu u 3az2ydu om onepayuil, KOUMO ce OMHUMANT HeINHO

000

Bua pasxon 2014 T. 2013 I.
BajlaHcoBa CTOMHOCT Ha MPOTaJieHH JBATOTPpAHHH aKTHBH - -
ITIpuxoAH OT HpoAak0a Ha THATOTPANHY aKTUBHU 4

1. 2, 10. Paaxo0 3a dansyu om npodsadncasauiu detinocmu

CrortacHo ,[LefICTBaLLLOTO 3aKOHOAaTeJICTBO nedaibute ce objarar ¢ KOPIIOPDATHBEH JAaHDBK B
pa3Mcp 10%. 3a rIynIsIBaHe pasmepa Ha OTCPOYCHHTE ZaHbLH € II0JISBAHa CTaBKa 10%, KOATO

Ce OYaKBa Ja ¢ BaJIHAHa IIpH 06paTHOTO TipaABJICHHE.

Bua pasxon 2014 T. 2013 T.
Texyni pa3xos 3a JaHBK 101 7
JPpYru KOMIIOHEHTH HA TEKYII TAHBYCH Pa3xo] (89) 17
Pasxon/npuxo 10 OTCPOYEHH JaH’bLid, OTHACHIA Cce JO
 BB3HMKBAHETO H 0OPAaTHOTO NPOABJIEHHE HA BPEMEHHH DA3JIMKK (89) 17

1.2. 11. Onogecmasare Ha uHGoOpMayUa, cavpaana c dpyz eceobxaeameH 00xo00,

Bua pasxon 2014 7T. 2013 1.
[Mevan6a/3aryba cBbp3aHy ¢ IPEOLEHKH (15)
Ilnanose 3a JaweK BBPXY HAOX0JA, CBBP3AHM ¢ Je(uHUApAHU
JOXOAK Ha APYT BeeoOXBaTeH JOXOZ (21) 20

JanbK Bbpxy JOX0AA, CBBP3aHH APYT BCeODXBATEH A0X0]

2. Omuem 3a GuHanCO80MO CHCIMOAHUE

HeTtexymun akTuBH

2, 1. HMomu, mmuunu, csopsicerus u oGopydsamre

KbM 31 ZlekeMBpH 2014 U 2013 rofuna VIMoTHTe, MAIIHHUTE, CHOPBKEHHATA U 000DyABAHETO

BXJIIOYBAT:
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“BYPIAC [TbTCTPOU "Afl

Hoxnad 3a deiiHocmma u PuHaHcos omyem 30 208UHAMA 308LPUISTULT KBM 31.12.2014

B
Manmuu
3 " Cropsice MoTopHH Odue | mponee
evu | Crpag; Ifpceoann | OGaape Ha O6mo
oGopyaBa HHA
ne cpeacrba JEAHC H3I'pamk
JaHe
Omuemia cmotinocm
Caapo KbM 31.12.2012 1605 675 4711 425 1279 11 8 804
ITocTenuaun 28 2 11 44 10 95
Haneanu ot ymotpeba (98) (42) (140)
Qb1 yBeTRYSHUA
(namasneHua) 3a TepHOAA - - (70) 2 {(an 10 (89)
Canpo wpM 31.12,2013 1 605 673 4 641 427 1248 155 10 8 7590
Hoersmanm 4 26 85 952 1 06
Hsnesnu oT ynoTpeba (47) {10} 57
06110 yEEAMUEHHA
(H_amaneHHﬂ)_ 34 TIEproAd - 4 26 - 38 - 942 1010

Amopmuzayun u '

obesyerHka

Caapo KpM 31.12,2012 (183) (2 683) {{119) (1 228) (101) (4 314)
AmoprH3aued 3a TOAMHATS (13} {296) (17} (22} (4) (352)
AmMoprH3alHa Ha H3JIEs/H 0T

ynorpeba 73 42 115
OH110 yBETHMEHUA

{HaMaJieHu#n) 3a ilepHoaa - (13) (223) (17) 20 4 - {237)
Caapo ¥pM 31.12.2013 - (196) (2 906) | (136) (1 208) (105) - (4 551)
AMODPTH3AUHA 38 TOAMHATA (12) (299) (x7} (20) {8) {356)
AMopTH3aunA HA HAJIE3IH OT

ynorpeba 47 47
Q610 yBRTHYEHHS

{HamMaJeHHA) 33 TEpHOAA (12) (299) a7 27 (8) (309)

Baaancoea cmottiocm

BanancoBa ¢TOMHOCT

4208

DM 31.12.2013

#

46

5

PBKOBOICTBOTO Ha APYIKECTBOTO € HATpaBHio nperien kbM 31.12.2014r., KoiiTo Nnokaspa ue He ca HAIHLE

UHAUKanUM 3a obesnenka Ha UMC.
Kum 31.12.2014r. ,,Byprac Ilsrerpoii” AJl npoxsmkasa Aa HON3BA B ASHHOCTTA CH 174 6p. IMA , xonro
¢a HamBIHO aMopTH3Mpany . TaxHata oTdeTHa ¢TOHHOCT € B pasmep Ha 1 491 xui. B,
CroifHoCTHTE HA 3a/I0KEHHTe AKTHBY H HIIOTeKHpanu uMoTH Brmodenn 8 UMC ca ontoBecTeBH B
T.4 ,,YCJIOBHH aKTHBY d acuey” ot yacr IV Jlpyry onopecTABaHHA Ha IPHIOMKKEHHATA.
B axTHBH B IpOIEC HA H3TPAKIAaHE KbM 31.12,2014T, ¢ BKIOYEH aBaHC /Ha 100 %/ 3a
npuzoGuBaHe Ha aKTHB, 3allpHXOAEH Ipe3 M.fIHyapH 2015T.
Kpm 31.12.2014r. B UMC ca BRIIOUEHH aKTHBH 10 CHJIATA HA JOTOBODH 32 (UHAHCOB JIHU3UHT C
GaIaHCOBA CTOMHOCT 3 XHJLJIB.
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“BYPFAC MbTCTPOU AL

Joknad 3a deiinocmma u PuHaHCOs oOmyem 30 200UHAMA 3G6BPUBILLA KM 31.12.2014

2. 2, HemamepuanHu axmusu

TIEPHOJ,

- ::;3 :‘2’:_::’:““ HemaTepHATHH
KoMImoTspex 3) ’Id HpaBa AKTHRU B
cod ep 'r"pyrﬂ P Ipolec HA 06mo
TYEp " aua.nna pasnuTie
HyCTp {cB3xanane)
coBcTBeHOCT
Omuemna emoiinocm
Caamo xsM 31.12.2012 29 40 14 83
Canpo wbM 31.12.2013 29 40 14 83
IocTeINAN, ¢ M3KIIDUEHKE Ha
npupobaruTe ypes GusHeckoMOHHAAA 8 8
O6mo ypenvuenua{HaMaTe ) 3a
- - 8

Amopmusayus u o6esyeHrd

Casno KbM 31.12.2012 (z0) (29) (49)
AMODTH3ANNA 32 TOABHATA {4) (4 (8)
Ofwo ysennyenus{HaManeHus) sa

mepHozua (4 (4) - 8
Cango KbM 31.12.2013 (24) (33) - (57)
AMOPTHBAIMA 32 TOIHHATA {3) {(5) (8)
Ofmo ypennueHus(namanenus) aa

nepuoa (3) (5) (8)

Baaancosa cmoiiHocm

BaaaHcoea ¢cTOMHOCT KBM
31.12.2013

91,7

Kum 31.12.2014r. ,,Byprac ITeTcTpoii” All mpoassbkasa fa MoN3sa 8 JeiHocTTa cH 8 6p.--HﬁA R i{bﬂfa ca

HAIBIAHO aMopTH3MpaHy . Taxnata oTHeTHA CTOMHOCT € B pasmep Ha 27 XWILIB,

Texyiu aKrHBH

2. 3. Texyuwiu mamepuatiu sanacu

Bug 31,12.2014 I 31.12.2013 I.
Texyiuy MATEPHAIHM 3AITACH B T.Y, 588 459
OCHOBHH MaTepHAaJIH 264 158
PezepBH YACTH 102 144
T'opupa ¥ cMa30YHH MATEPHAIHT 85 45
CnoMaraTe/Hi MaTepHaJIH 6 6
MarepHaa s Ha OTTOBOPHO Ma3eHe 17 17
Jlpyru MaTepHaJin 114 89
Hponyxuus /Hero/ 1273 1069
ﬂpo;lylcum 1069
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“BYPIrAC MbTCTPO “Af

Hoknad 3a deiinocmma u QuHaHcos omiem 3a zoduHama 3asbplusawia Kem 31.12.2014

BaeMannd 0F CRBPIAHM IPEAUPHATHR B T4, /HeTo/ - -
Baemauud no npomakGu

Baemaumda or npoaaxou » /mero/ 5 411 6 818
Baemauus OpyTo 5 425 6 888
Q0e3ueHKa Ha THPIOBCKH B3eMAHUSA (14) (7o)
BaemaHKA 110 OPEROCTABCHH ABAHCH /HeTO/ 211 14
BaeMaHuda 10 HpelocTABeHH ABAHCH 211 14
Bsemanug no ¢paedHH cnopose /Hero/ 8 15
BsemaHuA o ¢bAe6HU CIOPORE 23 30
Q0esleHKa Ha B3eMAHHA 110 ChAeOHH CIIOPOBE (15) (15)
Jpyru BseMaHua B T.W. /HeT0/ 24 20
TlpepocTapesy rapasiiny ¥ AEIOSHTH 8 7

2.5. Texyr CansuHy Gmusu

Bup, 391.12.2014 F. 21.12.2013 I.
B T.4. nT.4.
Q6o TeKyI Herekymy | O6mo | rexymy | HeTexymm

Hanbx Bppxry fodaBeHaTa
CTOHHOCT
0oy

2. b, Texyuu unaNcosU AKIMUSY

Texyura GUHAHCOBH aKTHBH

31.12.2013 I.

Kpeauth 1 B3eManua (KpeqHTH, 3aeMu H (DHHAHCOB JIN3HHT)

006mo

Baemanus 110 JH3HHIOBH HAOT'OBOPDH - TEKYHIH

Bup

31.12.2014 1.

BaemaHus o JH3HHT OT HECBLP3AHU Jinia /HeTo/

Biemanust 110 JH3UHT OT HeCBbpP3aHH JIHIIA

061

er,ll,ﬂ'l‘ﬂ H B3CMaHil — TCKYII K

Bun 31.12.2014 1. 31.12,2013 1.
Kpepurn 14 056 0 242
Baemanud npujiobuTH 4pes ecku 8 741

0610

14148

KpeauTH — TeKymH

Bujy,

31.12.2014 r,

31.12,2013 T

Baemanusa no KpeIHUTH OT HECBBP3aHHi JHIA /HeTo/ 14 056 9242
BsemMasus 110 KPeNMTH OT HeCBBP3aHH AHIA 13 297 7 395
BaeMaHHA 110 JHXBU 110 KPEANTH OT HECRBP3AHE JHIA 1498 1 847
ObesneHka (739) -

405

sz

Kem 31.12.2014r. wacT oT mocoveHHTE B3EMaHHS MO I[IPEAOCTAREHH KPEMTH Ca MNPOCPOUYEHHM H
obesrnieReHn vacTH4HO. HeoOeslleHeHa dacT OT [OpocpodeHMTE BemaHus e 3a 6654 xuB., a
HEIPOCPOUCHUTES BIEMaHWs Bhaiuzar va 5 904 x e, OT BreMaHus#Ta 110 THXBH TO TIPEOCTaReHH KPeIHTH,

IPOCPOYESHHTE U HeoOe3LieHeHH Bb3nu3ar Ha | 357 x..
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“BYPTAC MbTCTPOM "AL
Aoxnad 3a deiinocmma u QuHaHcos omyem 3a zoduxsama saaspieauis ke 31.12.2014

Bzemanusa npuaoGHTH Upes HeCHH ~ TEKYIHM

Bug 31.12,2014 r. |31.12,2013 .
Baemanusn npupoGHTH Ype3 necHd OT HECBLPIaHH JIHIA

/rero/ 8741 14148
Baemanus npuaoOUTH Ypes3 LECHH OT HECBHP3AHH JIMIA 8 741 14148
O6mo =‘~ - 874 14148
KpMm 31.12.2014r. B3eMaduATa , HPHAOOHTH Upes Necuu ve ¢a 06esIeHeHN.

2, 7. Hapuunu cpedemsa

Bug 31.12,2014 1. 31.,12,2013 T.
ITapnunu cpeacrra B 6poii B T.u. ' 75 26

B sepa 75 26
ITapuaHM cpeACTBa B PasIiIaNATe HY CMETKH B T. 4. 9 516

B nesa ) 416
_Bue Banyra - 100

Coberped Ramuran

2. 8. 1. OcHogeH kanuman

31.12.2014 T. 31.12,2013 r.
Axiponep Bpoit % Bpon %
akiuu | Croitnocr | llaarenn | Aan axiau | Crotinocr | Thrarenn | Han

Xyuac 52 386 52 186 52 386
HHBecTMBHTC
JIuMuTHL 096%
OU3UIECKHA 2 399 2399 2399 2 399 2399 2399
JIATIA 4% 4%
I'pyran
XoagHare

54785 | 54785 |100%

Tlaamane na Gasa
axumu/ PO/,
"Pazputie"

06mu Pezeps oT
Pezepeu | mpeoueHKxn

Apyru

Pesepsu

PesepB Ha H3MEPBaAHMA Ha ILTAHOEBE

20 20
¢ gehHHEpPAHH TOXOIH
Pasnpenenenne #a neuanba 39 39
IToxpueaHe Ha 3aryoH (1975) (1975)
Ocpob6okIaBaHe OT (93) (93)

aktuel/npogaxba, Gpak u gpyre/

Apyrw (15)
TpanchopMupane HA TPeOeHBYEH

pPe3epB KbM Hepaslpe/iesedy (19) (19)
neyanGu

Peseps or akTIOEPCKHN

neuasndn/3arybn Ha IUIAHOBE C (21) (21)
JeduHIpaHT JoXonH

JlaHBK BBPXY KOMIIOHEHTH Ha APYyr

BeeoOXBaTeH J0OX0
H’
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Aoknad 3a delinocmma u PunarHcos omuem 3a 200uHamMa 3aevpwisauia kom 31.12,2014

2. 8, 3. PunaMcos peayamam

PHHAHCOB pe3y/ITar

IleuanGa Kk6M 31,

YeeaumueHHA OT:

IMevanba 3a roguHaTa 2013

Or pasnpezeniene KbM Pe3epBH/OTIHC. IIPEOLL.DES. 93
HamazeHun oT: (39)
(39)

Or Easnpeneneﬂﬂe KBM DE3epBH

YBequemm oT;

Hevan6a 3a rogmeata 2014 95

Or pasupefieieHNe KbM M pesepBH

( 975)'”

3ary6a KbM 31.12 2012 1.
Hamasienus ot 1975
1975

lloxpuBaHe 1a 3arybu ¢ pesepBy 4 eyantd

HeTexkymu nacuBu

2. 9. Hemexyuu 3a06131ceHUA KoM RePeoHAad

Bupg 31.12,2014T. 31.12,2013 T.
3aab/KeHMA 10 JOXOAM eI HANYCKAHE HAa HACTHTE JIHna 147 143
B T.4, 3aALJKCHHA IO HJIAHOBE ¢ ,ZLE(bHHPIpaHK BHOCKH

B T.*L 3aAB/DKEHUR 110 IVIAHOBE ¢ flehHHADAHH JOXOAH 147 143

2. 10. Axmueu u Iacueu no omepouenu dansyu — npedcmasen HEIMHO

Or1cpoveHd JaHBIM 3a OPOABGIABAIIN AcHHOCTH 31.12.2014T. 31,12,2013r,
OrcpoveHH TAHBYHH aKTHBH 209 120
OrcpodeHH aHBYHHE TACHBH 7 {390) (392)
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“BYPTAC ITbTCTPOU "Afl

Aoxnad za deiivocmma u PuHancos omuem 30 200uHama 2aevplisauio kem 31,.12,.2014

31 leKeMBpH 2013 JIBIeHIE Ha OTCpOYeHiTe TaNLIM 3a 2014 31 ACKeMDPH 2014
Bpemenua paaanka, yBeJAHYECHHES HAMAJICHHE
HEeHUIMOJA3BANN
JAMBUHH 38Ty0H,
HCHBIIONBAHK Hanwsuna
JAHBYHN KPSTHTH HJarbpaHa BpPCMEHN JanwpaHa HawsuHa | Orcpou
BpeMeHHA | Orepoue a Orvcpouce | BpemeHHa | OTepode | BpeMeHHA eH
PpasaHKa HAAHDK | pasAuya | Haawpk | pasjanKa | HAAHBK | padiuka | AAaNbK
AXTHBHM IO OTCPOYCHH JANBITH
Amoprrsaunu 166 17 364 36 (97 (10) 433 43
OBestienxu 84 9 756 76 (71) ) 769 78
KoMOeHCHpYME OTITYCKH 229 23 176 18 {162) (16) 243 24
Joxoms sa ©J1 42 4 44 4 (42) @ 44 4
TIpoBuauu 3a
KOHCTPYKTHBHY 513 11
SaUCLIKEEHA 31 105 (162) (16} 456 46
JLATOCPOTHH JOX0IH
Ha IepeoHala 160 16 28 3 (45) (5) 143 14
O0IO AXTHBY MO 1104 1473 147 2 088
OTCPOYEHU AAHBIHE 1z0 (579) (58) 209
IacuBH Ho OTCpOYeHH HaHbBUH
{IpeonessYeH pescps 3914 391 - (18) {1 3896 390
AMOpTHIANHH i} _ _ i}
PUHAHCHpAHE 4
1 - (4 (1 - .
06110 TacHBH IO 18 2 896 390
CTCPOYCHH JAHBLM: 39 39 - - (22) (2) 359
eHH

2. 11, Hemexyuju giitnaHcoel nacusut

Herexynuii @HHAHCOBH TACUBH

31.12.2014 I,

31.12.2013 T.

GOUHAHCOBH MACHBH OTYHTAHE IO aMoprusapyema CTOHHOCT

1223

452

KpenutH ¥ 3aapKeHHs

PDUHHAHCOBH NACUBY OFYHUTAHHA 10O AMOPTH3IHNpYEMa CTOMHOCT - HETCKYLIH

Bun 31,12,2014 T. | 31.12.2013 T.
3agp/uKedns no kpeautya ¥ apyrd Il xsm HecRBp3IadM JIHIa 1223 452
___3 JBIKEHN eUTH KbM HECREP3aHH JIILA 1223 452

152

KpeAuTH H 3aUb/IIKCHHIA -~ HETEKYIH

Bug

31.12.2014 I.

31.12.2013 1.

3arpIKeHnd

SHHIOBH JIOTOBOPH

3

G
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“BYPTAC ITbTCTPOM "ALl

Joknad 3a deiivocmma u uHaHcos omvem 3g 208uHama 3aevpuweaya kom 31.12.2014

3app/oKeHns N0 JHIUMHIOBH JOTOBOPH - HETEKYIHM

Bug

31.12.2014 1,

31.12.2013 T,

B3afbIKeHHA 0 JHBHHT OT HeCBbP3aHu JMIa /HeTo/

3arppKenua 110 IASHHT OT HEC

10

Terymm DacHBH

2, 12. Texyuu nposusuu

Bun

31.12.2014 F.

31.12,2013 1.

HpOBHBHK 34 NMPaBHM 3ab/IKEHHA B T.4.

5

112

Tekymu JOr-pH 3a BFb3MES/THO NPE/IOCTABAHE H

2. 13. Texyuiu musp2oacku U dpy2u 3a0bANCeHUSR

Buj, 31.12,2014 I. 31.12,2013 ¥,
BaxpaeHHA KbM cBbP3anyi NPeJIpuATH B T.4, 3 10
3aBAKeHua [0 JOCTaBKH 7
BanpiaKeHns 0 THBHACHTH 3 3
BaabaKeHUA 110 AOCTABKH 232 9 293
BagpKkeHud 0 MOJYIEHHM ARaHCH 37 276
JIpyru KpaTKocpouHy 3aABAKEHNA B T.4. 21 481
BarpinKesns 0 HAYKHIEHH Pa3xoan 358
3abmKeHsA 110 FAPAHIHE H JeNO3HTH 21 16

2, 14. Texywju 3a0bA2ceHUA KdM NepcoHana

Buy

31.12,2014 T.

31.12.2013 I.

B3anpakeHHA KhM IepecoHasa 366 329
B T.4. 33rb/OKEHHA 110 HEHBHQI3BAHU OTIYCKH 202 190
3apb/aKeHns KbM OCHTI'YPHTEIHH NPeATIDMATHASE 112 142
B T.U. 33/LJDKEHKA 0 HEHBII0A3BAHY OTIYCKH 40 38

3aab/KeHHR Kb U0

0JeH IepCoOHAA

2. 15. Texyugu OaHsMHU 3A0BANCEHUR

Buj 31.12.2014 I. 31.12.2013 r.
B T.", B T.*.
06110 TERYI[H Herexkyny | OBmo TeKyLH HEeTeKyLI}
JIaBbBK BEPXY neyaifaTa 83 83 7 7
Jawbx BppXY 0GABEHATA CTOHHOCT 053 953 -

Jipyru jaHbIH
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“5YPFAC TbTCTPOU "ALl

Hoknad 3a delinocmma u PUHGHCO8 omuem 3a 200UHaMaA 3aebpuwsawie kom 31.12.2014

2. 16. Apyzu mexyiygu (fuHaHeosu nacusu

Terymu PUHAHCOBH HACHBH

31.12.2014 1.

31.12.2013 1.

PPHAHCOBH MACHBH OTYHUTAHY [0 aAMOPTH3HPYyeMa CTOHHOCT

4 645

Kpe/luTy 1 33)UbJOKEHUS

1341
986

@UHAHCOBY NACHBH OTUMTAHH M0 AMOPTH3HPYEMA CTOHHOCT - TEKY1IH

Bug 31.12.2014 1. 21.12,2013 F.
Saxpxenud mo xpeautn 1 Apyra ®Il vem

HECBBP3AHH JHIA 6 981 4 645
3a7bIKeHHA 0 KPSIHTH KbM HECBbP3aHH JHIEA 6 743 4 509
BaLIAKEHNA IO JIMXBH 110 KPEAUTH KbM HECELD3AHHA

JIALA 238 36
| 81 645

KBbM ropenocovesnnTe 3ab/BKeNHA Mo Tomydeny 3aemu, “Byprac ITsrerpolt” Al wiacubumupa

Y 33ILDKEHEETO, KoeTo uMa KbM ,Arrepnuiiz” EAJl B pasMep Ha 388 xui.Jiesa — Texylla 4acT,
IPOH3THYAIC OT ABYCTpPaHHO Hofanucaso CrnopasymeHue oT 24.02.2011r. Herekymara JacT Ha
3a4B/DKEHHETO € B pasmMep Ha 64 XWIJIB., BKJ. KbM HeTeKyIlH (HHAHCOBH IIACHBH.
Onpeie/IEHHAT CPOK 3a MOTAcABAHE Ha 3a)Ib/DKEHHETO € [0 24,02.20161

KpeanTH ¥ 3aIB/IKEHNA - TEKYIIMN

Bug

31.12.2014 1.

31.12.2013 1.

SaIbpAMeHU 10 JU3HHTOBH IOTOBOPH

Jlpyru duEAHCOBH HBH

3axp/DKeHHA MO JIM3UHIOBH JOTOBOPH - TEXKYINH

Bapb/DKeHUs Mo JIM3HHT OT HCCBbD3AHH! JIHHA

Bup 31.12.2014 T. 31.12.2013 I.
3apbaeHHA MO JIH3HUHE OT HECEhP3aHM JHHa
/uero/ 2 2

2 2

3agp/oKenusd Mo JOrOBOPH 3a NecH - TeKYInu

Bup

31.12,2014 T.

31.12.2013 I

3arb/DKEHH S 110 JICTOBODH 34 UECHA KbM HECBLP3aHH
JIHIA

8738

ST

8

IV. APYTH OIIOBECTABAHH A

1. Cespaanu auya u coeaku coC CesP3aHL Aula
Jpy*KecTBOTO OLIOBECTABA CJIEJHUTE CBbP3AHH JIML@A KbM 31.12.2014T.!
ARLMOHEPHTE B ZPYKECTBOTO OIIOBECTEHH B IIPHAOKEHNe 2.8.1.

BHZ{'I)JI}KCHI{H KBM CBEP3aHH JHIA

CB'Lpaano JIHIEE - TOCTABYHK

31.12,2014 T.

31.12.2013 I.

ANBWUOEHT HA ®IA3. NINLIA

3
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“BYPIAC NbTCTPOU "Af
Aoknad 3a deiinocmma u Purnarcos omyem 3a 200uHama 3gevplusata kom 31,12,2014

2, [feau u noaumuxa 3a ynpaeareHue Ha GUuHAHCOBUA PUCK
Ilpu ochiecTBsaiBaHe Ha CBOATA TeKyIla, HHBECTHIIHONUHA ¥ (PUHAHCOBA HeifHOCT, ApyxecrBoro ¢
H3JIOMEHO Ha eIeAHNTe (DMHAHCOBH PHCKOBE:

. Kpeauren pHCK: BB3MOMKHOCTTA JUIbXHUK A4 He U3IIATH 3aeM — U3LUIO HITH YACTHIHO —
WIK I3 He IO H3IJIATH CBOEBPEMEHHO, IPeA3BUKBANKH 110 TO3M HAYKH 3ary6a 3a JIpy»KecTBOTO;
. JIAKBHIEH DHMCK: DHCKBT KOMIIAaHUATA JIa HAMa WIH Ja He € B ChCTOAHME Ja HaGaBu

IApUYHH CPECTBA, KOTATO ¢a HeoOXOAMMH M IOpajM TOBA Ja CPEI(HE TPYAHOCTH IIPH
H3ITBIHCHEE HA CBOUTe (DMHAHCOBH 33 bJIKEHUA;

. llasapen puck: pUCKET ompefiesicH (GJMHAHCOB HHCTPYMEHT Ja IPEThPIH KoJeGaHHA 110
OTHOILICHHE HA CHPABEIJINBATa CTOMHOCT HIH Ha Objeniure NAapHYHH HNOTONH B Pe3yJITAT Ha
kosiefaHus Ha nasapHETe HeHH. Bebuimoer JIpysKecTBOTO € M3NOMKEHO HA TPH KOMIIOHEHTa Ha
Ha3apHUA PHCK:

- JIHXBeH pHCK;

- BasyTen puck;

- PHck or nnpoMsina B eHaTa Ha cOOCTBEHUA KAIIMTAL.

3a e)eKTHBHO yIpaBJIeHUe Ha Te3H PHCcKoBe, ChBETHT Ha ZUPEKTOPHTE € 0f0BpU crnennduIHH
CTPaTerny 32 MENWDKMBHT Ha (DHHAHCOBHS PHCK, KOHTO €2 B CHOTBETCTBUE C KOPIOPATHBHHTE
nenn. OCHOBHWTE HACOKHM HA TE3H CTPATECHH ONPENENAT KPATKOCDOYHHTE H [IBJITOCPOYHHTE
HeJd ¥ JedCTBHA, KOuTO TpabBa [a ce IpeANpHeMar, 3a Aa ce YIpaBiIABAT (DHHAHCOBHTE
PHCKOBe, IIpell KOUTO € H3lpaBeHo [ pyKecTBoTo,

OcnoBHuTEe HACOKH Ha IOJUTHKATA JI0 OTHOMIEHHE HA (PHHAHCOBHTE PHCKOBE €A CJICHHNTE:

* MuHUMHBHDaHe Ha JIMXBEHHA DHCK, BAJYTHHA PUCK M IEHOBHA PHCK 32 BCHYKH BHIOBE
CHEJIKHU;

* Benuxu Zedinocry 1o ynpap/ieHHe Ha (HHHAHCOBHA PHUCK Ce OCHINECTBABAT H KOHTPOJIMpAT Ha
LEHTPAIHO HURO;

* Bewukn feftnocty no ynpapienue Ha GMHAHCOBHA DHCK €€ OCHINECTBABAT HA PazyMHA H
TIOC/IeZI0BaTe/IHA OCHOBA M IIPH ClIasBaie Ha Hal-100pHTe Na3apHH HPAaKTHKH,

Ouenxa

llpunaranuTe CYETOBOAHH MOMHTHKH 34 OLEHKA HA (DMHAHCOBHTE aKTHBH M IIACHBH €A KAKTO
cJIenBa:
Bup  axkruB [/ Krnacuduxaunus Baza 3a olleHka

acHB
Hapuaan Mapuaun Homunasina croiinoct
cpencrsa cpeAcTBa
Kparxocpourm 1 ®uHaHCOB AMOPTH3UPAHA CTOHHOCT
IBIATOCPOYHH IIACHB
3aeMH
TBproecku 3aemu H Toprosckure B3EMaHUA ca OesJiuxBeHH
B3eMaHHUA B3C¢MaHUA, KpaTKOCPOUHM B3eMaHHA, KouTo obuvaiino ce
BB3HUKHAIH OLCHABAT 10 OpPUIHHAJHATA MM  (akTypna
I'bDBOHAYANMHO  CTOMHOCT, HaMa/ieHa ¢ €BEeHTYAJHH pasxoiy 3a
B [IpyskectBoTo  ofiesnieHka  (pesepB  3a  TPYAHOCHOHPaEMH
B3eManus).
Tbpropexu PrHaHCOB ThbprosekuTe  3agb/DxeHHA  ca  Oe3JHMXBEHH
3ab/DKeHHs IIACHB KPaTKOCPOYHH 3aIBJDKEHUSA, KOMTO obuuaitHo ce
OLEHABAT [0 OpWrHHanHara uM  (QaxrypHa
CTOHHOCT.
Jbarocpounn ®uHancos AMOpTH3HpaHa cTOHHOCT
3afb/KeHAs 1IACHB
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Hudiopmayus 3a gunancosus puck

Kpegnren puck

,H,py}KGCTBOTO KOHTPOJIHPA CBOATA H3JIOKEHOCT Ha KPEAHTEH PHCK tpE3 ycranopABaHE Ha
I'paHHIIH Ha DHCKa IIO OTHOIIEHHE HA OTAEHNUTE KIHCHTH. ﬂpy}I{eCTBOTO € BB3IPHEI0 IIOJAUTHKA
HA U3BBPIHNBAHC HA JIEJI0Ba aKTHBHOCT CaMO C KPEILHTOCHOCOGHI/I Hacpeniiy CTpan,

CrerrenTa Ha KPEZHTHHA PHCK, Ha KOHTO € M3/I0KeHO JIPyKeCTBOTO ce opesiesIa OT CTOHHOCTTA
Ha THPIOBCKHTE H APYTH KPATKOCPOYHH B3eMaHHA 1 aXKTHBK KbM JaTara Ha Hananca.
KpeauTHHAT DHCK, KOUTO BB3HHKBA OT Apyrute (PMHAHCOBA aKTHBA Ha JlpyxecTBOTO, KaTo
HAIPEMEp, I[APHYHH CPeNcTBA ¥ JpYrd (HHAHCOBH aKTHBY, IPEJCTAR/IABA KpeJHUTHATa
SKCIIO3HIHATA Ha ,pr}KBCTBOTO, NPOH3THYAIA OT BE3MOXREOCTTA HETOBKRTE KOHTPAIrCHTH Ja He
H3IIBIHAT CBOUTE 3albiieHns. Maxkcumanuara KpeIHTHa eKCHO3NINA Ha ,H,py}I{ECTBOTO I1IO
IIOBOJ, Ha NpU3HaTUTe (PMHAHCOBYM aKTHBH, BBH3JIH3a Ha CHOTBETHATA HM CTOMHOCT 10 GasaHca
KBM 31 JeKeMEPH 2012 T,

MakcHMAJIHATA KPeIUTHA EKCIIO3UIIHA Ha JPYKECTBOTO € IIPe/iCTaBeHA IO-A0JY:

31 ACKCMBPM 31 JEKEeMBDH
2014 2015
[fapuaHY cpeacTBa 84 542
TBProBeKy 1 APYTH KPATKOCPOYHH B3eMAaHHsA, HETHO 5463 6 867
Texyiiy GHEHAHCOBH AKTHBH 22 797 23 301
061110 28 344 30 800

JInxBuaeH PHCK

JIUKBHAHMAT PUCK IPOU3THYA OT BB3MOXKHOCTTA pymecrBOTO Ja He OCHTYPH ZAOCTATBYHO
BBHINHO (PMHAHCHpAHe, KAKTO M KOHTpareHTHuTe Ja He HI3NBAHAT CBOHTE (pHHAHCOBH
3aBKEHHA HA JOTOBOPEHUTe Najexy. B IpyXecTBOTO NEePHOANYHO ce H3EbPHIBA Hperiel U
OIleHKa Ha cB0MpaeMOCTTa Ha THPrOBCKUTE M APYTH KPAaTKOCDOYHHE B3eMaHHA KaTo 3a TE3H,
KOHTO ¢a TPyZHOCHOMpaeMH U HeCHONPAEMH ce 3afe/IAT PE3EPBH.

JIpy*ecTBOTO yIpaBABa IUKBUAHMA PACK HA Da3aTa HA OYAKBAHKTE AATH HA [IAZEXKA,

B cnenpainata TabaHIA ca aHAIM3HPpaHd (DIHAHCOBUTE 33 bJIKEHHA 110 OcTaBaliHs CPOK A0
aZie)ka CHIJIACHO CHOTBETHHS JOTOBOP (HOTOBODHH M HEAMCKOHNTHPAHH IAPUUHH IOTOIM):

Herexyuy GHHAHCOBH HAaCHBY

HAJT i HaA 3 napn 6 Hazm 1
A0 1 mecel| | Mecella | Mecenma | ropuMHa | .
o
Mecely oo 3 no 6 Ao 12 03
Mecela | mecema | Mecena | YOOMHH
HerexyniM nacHBu - - - - 1224 1224
1224 1224

TeKyIIgH AKTHBH

517 533 -
Texymu QUHAHCOBH AKTHBH 22797 22 797
Tekyi{H THPTOBCKH H JPYTH B3eMaHHs 433 533 2 397 2 080 5443
Ilapwany cpe/icTBA K NApHYHH eKBUBAIEHTH 84 84
Texyiny 1HacuBH 222 787 2117 19 851 - 22 977
Texymu dHUHAHCOBR NACHBH 400 1000 14 321 15721
222 1117 5530

TeKymH ThPTOBCKM H /IPYFH 34/[b/IKEHAS
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HpyxecTBOTO O4akBa, 4e OT TeKyllaTa AGHHOCT Iie ce TeHepHpar 3aJOBOJIHTENHH TapHIHH
IOCTBIVICHHS, 33 44 ce U3IIB/IHAT Te3H NapUUHH aHIKHMEHTH.

JIuxXBeH pHUCK

HpyxecTBOTO € M3NOKEHO HA JIMXKBEH PHCK OT IpOMAHATA B JIMXBEHUTE pPaBHHLIA Ha
(bHHAHCOBHTE HHCTPYMEHTH, ¢ KOHTO omepupa. CrpasejmBara crToHHOCT Wi Obpaemiure
NapHYHY LIOTOUM Ha (DMHAHCOBHUA HHCTPYMEHT BapHPAT IOpaJM MPOMEHM B JIMXBEHHTE HUBA,
KOETO IOCTaBA B 3aBMCHMOCT OT JIMXBEH PHUCK NMapHuYHuTe MYy IoTolm. To3| pHCK ce ylpaBsissa
TEKYHIO 0T PBKOBOJACTBOTO HA JIDYKECTBOTO, C IeJI MHHUMHBHpaHe Ha eBeHTYIHH 3arybH OT
IPOMJAHA Ha [[a3aPHUTE JINXBEHH paBHHINA. KBM 31.12.2014T. IMXBEHUS PUACK € OTPaHHUeH, KATO
He ce OTYHTAT (PHHAHCOBM aKTHBH { MTIACHBH ¢ IPOMEHJIMBA JIHXBA.

C
¢puxcupana
JMXBa

JHXBCHHN

bes 0610

Herexynmiu nacuBu

- 1224

Hetrexyiy GpHMHAHCOBH NACHBH
JBArocpo '

Texymu akTHBM

Texyinu QUHAHCOBH aKTHBH

Texynu THProBCeKH U IDYTH B3eMaHus 5443 5443
[Tapuutiy cpefcTBa H NAPHYHH EKBUBAJICHTH 84 84
Texymm macuBH 6 983 15 994 22 977
Texyiu pUHAHCOBY NACHBH 6 983 8 738 15721

BasyreH puck
JpyxecTBOTO He € H3JI0KEHO HA BaJyTHH PHCKOBE, CBBLP3aHHU CBC CNIEJIKH OT IPOAaxOH HIIH
OOKYIKH B 4yskfecrTpanna sanyra. Hanwunu HUHAHCOBKM aKTHBH M IIaCHEH €A B HaNHOHANHA
BaJIyTa U B €BPO, KOATO e ¢ puxcupan kype keM BGN.

B BGN

BEURO | 0O6mpo

He’reuym;u INACHBH

1159

65 1224

HeTekymy GUHAHCOBH NaCHBH

65

1224

Texyly akTHBH

- 28 32

28 324
Texyniu HMHAHCOBH AKTHBH 22 797 22 797
Texyliy TEPrOBCKY U APYIH B3EMAHHKsA 5443 5443
ITapuyuHy cpefcTBa H MAPHYHK €KBHBAJIEHTH 84 84
Texyinm nacueu 22 587 390 22 977
Texkymm GUHAHCOBH ACHBH 15 331 390 15 721
Tekyliy THPIOBCKH H IPYTH 3aIbJIKEHHS 7 256 7 256
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Ilazapen puck

[lazapen puck e pUCKDT, Y€ CHpaBeA/IMBaTa croluocT Ha ObAeluTe HapuyHy MOTOLH OT a/IeH
HHCTPYMEHT 1lle Bapupa MOpPafH IPOMEHHMTE B IasapHure HeHH. IlasapHure [eHH BKIOUBAT
YeTHPH THIIA PHCK: JIAXBEH, BATYTeH, CTOKOB H JIPYT LIEHOBH PHCK, KAKBO € M DUCKBT 3a IieHaTa
Ha coberBenus KampTail, ®HHAHCOBUTE HHCTPYMEHTH, KOMTO OHMBAT 3aCeTHATH OT NA3apHHs
PHCK, BKJIIOUBAT 3a€MH W IPHBJIEYCHH CPEACTBA, JENO3HTH, HHCTPYMEHTH Iia PasHoIOKEHHE 3a
uponaxba K [epHBATUBHY (PUHAHCOBH MHCTPYMEHTH.

AHaIM3HTe Ha YYBCTBHUTEHOCTTA B CJIeBaI[UTe pa3fiesid ¢a CBbP3aHH ChC ChCTOAHHETO KbM 31
JIEKEMBPH TIpe3 20144 2013T.

AHANH3KTE HA YYBCTBHTEIHOCTTA €4 M3TOTBEHH IPH NPEANOIOMEHHETO, Y€ CyMara Ha HeTHHA
BT, CHOTHOLIEHHETO Ha (DUKCUpaHHTEe KbM IIaBallHTe MHXBEHH IIPOIEHTH IO JbiAra H
IEepUBAaTHBATE M CHOTHOLICHHETO Ha (PUMHAHCOBUTE HHCTPYMEHTH B JyX/IeCTPaHHH BaJIyTH,
BCHYKHM ca HOCTOAHHHM M Ha 6a3a ompe/ie/IiHeTo Ha XeKOBE KAKTO T€ CBHINECTBYBAT KBbM 31
IEKEeMBPH 2014 T,

AHajHsHTe MBKIIOUBAT edeKTa OT JABIKEHHSATAa B IasapHUATe IPOMEHJIHBM B OajlaHcoBara
CTOMHOCT HA IIEHCHOHHHMTE M JPYTH 33aBJDKEHHs cJlef, IeHCMOHHpaHe, MPOBH3HHUTE H IO
HeTeKyHiuTe (PHHAHCOBY AKTHBY Y TTACHBY HA YYK/I€CTPANHHE A€HHOCTH.

ITpu u34rcaeH e HA aHAJIMBHTE HA YyBCTBHTEIHOCTTA €A HANPABEHH CIIEHHTE NPE/TIOI0KEHHA:

v" UyBCTBHTENIHOCTTA HA OTYETA 33 (DHHAHCOBOTO CBCTOSHME € CBbP3aHa eJHHCTBEHO C
JepUBATHBH H JIbJITOBH HHCTPYMEHTH Ha PAsIOIOKEHHE 32 Ipojaxoa;

v YyBCTBHTENHOCTTA HA CBOTBETHHA OTYeT 3a JOXOJMTE UpeicTaBasBa edexra or
NpejmojaracMuTe HpPOMEHH B TasapHuTe puckope. Tol ce Gasupa Ha (puHaHCOBHTE
aKTHBH W (PHHAHCOBWTE IIACHBH, ADBP/KaHH KbM 31 JEKeMBpH 2014 H 2013 T,
BIAIOYHTENHO e(DeKT Ha XeKUpallyuTe HHCTPYMEHTH;

v" UyBCTBHTEIHOCTTA Ha cOGCTBEHHSA KalMTal ce H3YHC/IABa KaTo ce IpeleHsBa epekra oT
CBLp3ANMTE XeJKOBe Ha LapHdeH IIOTOK M XeZKoBe Ha HETHa MHBCCTHLHA B
qyK/IECTPAHHO ABIEPHO APYKECTBO KbM 31 JIEKEMBPH 2014 I, 3a eexTuTe OT MOCTHTE
IpoMeHE B 6a30BHA HHCTPYMEHT.

3. Ynpasaenue Ha kanuimaada

Kanuraxpt BKIIOYBA CODCTBEH KALUTAJ, IPHHAIJIEKal| Ha cobcTBeHHIUTE Ha JIpy»)ecTBOTO-
MaHKa,

OcuoBHATa HeJ Ha yIpaBIeHHeTo Ha KanwTada Ha J[pyxecrBoTO e fa ce rapaHTHpa, de T
noyrbpka crabuyieH KpeJHTeH PedTHHI ¥ TOAXO[AINM KAIMTaJOBU CBHOTHOLICHHSA, 34 Ja
NOAABPKa OH3HeCa CH U J]a YBeJIHYH MaKCHMAJIHO CTOMHOCTTA 32 aKIHOHEPHTE.

JIpyKecTBOTO YIpaBiABa KAaIHTANOBATa CH CTPYKTypa M IpaBu KOPEKIHH B HeA ¢ OrWe] Ha
IPOMEHHTE B MKOHOMHMYECKHTE YCJIOBHA. 3a NOAAbPYKAHe WM KOPHIHpaHe Ha KallMTaJoBaTa
crpykTypa JIpy’KeCTBOTO MOXKe Ja KODHIMpa IJAIAHero Ha [JUBHICHTH HAa aKIHOHEPHTE,
BB3BPBHAEMOCTTA BBPXY KAallHTaNa Ha aKHOHEPHTEe WK eMHCHATA HA HOBY aKITHHU.

Ilpe3 roguHUTE, MPUKJIIOYBALIH Ha 31 JeKeMBPY 2014 r. ¥ 31 IeKeMBPH 2013 I', HAMa IPOMEHH B
HieuTe, NOJHTHKATA WM TIPOLIECHTe 32 YIpaBIeHHe Ha KaluTaia.

Jpyxecrsoro HabmofaBa KamHTaZa KaTo H3MOJA3BA CHOTHONICHME Ha 3a/UTBKHATIOCT, KOETO
npecras/issa HETHUA JUBJIT, Pasfeiled Ha oDIIHA KamWTasa IUNOC HETHHA ABJT. JpyxecTBOTO
BIJTIOUBA B HETHHA ABJr, JHXBOHOCHHUTE 3a€MH H IIPUBJIEUYEHH CPEJICTBA, 3a€M OT HaPTHHODH B
CHBMECTHO NPEeANpUATHE, THPrOBCKY U APYTH 3afb/UKEHN A, HAMAIEHH ¢ IAPHYHHTE CPeZCTBA K
HAapHYHKTE CKBUBAJICHTH, ¢ H3K/II0UeHHe Ha IIpeycTaHOBEeHUTe IEHHOCTH.
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Bug 31.12.2014 T. 31.12.2013 I.
0010 ABATOB KAIATAI, T 4. 26 111 27 555
3ademicerusn wem baHKU U PUHAHCOBU UHCMUMYYUL 7 604
3adwmicertis no HuHaAHcos AUUHe 455 845
Tepeoscki Kpedumu U 3aemu KoM Mpemu Auya U Crmoxosu
xpedumu 14 056 15 596
3adsANceHUSR KM CEBP3AHU AUYA 7
Bewuru ocmanaau nacusu 3996 11 107
E;pmualf;::'r(; cpe/icTBa K NAPpHYHH €KBHUBAJICHTH (84) (542)
HeTten ABJAroB KanuTai 26 027 27 013
061110 cOOCTBEH KATIHTAT 9220 9 144
0610 kanuTan 35 24

4. YeaoeHu akmueu u nacusu

ITo mapTuaaTa Ha APYecTBOTO B T'HProgekid perucThbp CA BIHCAHM JIBA 34/101a HA
TII KaTO CHBBKYIIHOCT, KAKTO CAEABAL

1. Brinca Ha 08.04.2014T. 30T ¢be 3a70KeH kpeputop [TMB AJl, 1o forosop 3a KpeguT oT
10.02.2014T., B pa3Mep Ha 10 000 000 Jis. Ha 25.08.2014r. e BIHCaHO YaCTHYHO 3a/IH4aBalie Ha
3aJ1or Ha aproMobmrn muHi Xouxa LIPB;

2, BIIMCAH HA 04.009.2014T. 3aJI0T ¢bC 3a70KeH Kpeautop [TMB All, o norosop 3a KpeguT oT
31.07.2014T., B pasMep Ha 22 000 000 JIB.

BbB BCEKH OTOROP 32 33a7I0T €A OIIHCAHH HeABIDKIMHUTE HMOTH Ha APYKECTBOTO,B IPHIOKEHHE
Ne1- BaemanuaTa, a B NpuIckenue N2 2 asmwkuMuTe Beiliy no MuBeHTapHa XHHIA,

KoM 31.12.2014T. 0TUETHATA CTOMHOCT HA UIIOTEKHPAHUTE MMOTH/ 3eM¥ U CTpajiii/e B pasMep Ha
22 282 x.JIB., 4 TAXHATA HaFAHCOBA CTORHOCT Bh3JIM3A HA 2 074 X.JIB./31.12.20131.-907X.J1B./
KM 31.12.2014F. OTUETHATA 1 6a7aHCOBA CTOMHOCT Ha JIBHXKUMUTE BelllH BB3JIK3a HA &

JOMA- 6 536 x. IB. —OTYeTHA 1 1 776 X.JIB. BaaHCcoBa CTOMHOCT/31.12.2013F.-1585%.J18./

HJIA- 70 X. JIB. OTYETHA H 4 X.JiB. HaJIaHCOBa CTOHHOCT/31.12.20130.-0 X.JB./

5. Cobumus caed kpas Ha omyenHUs nepuod

He ca HacI'bIHUAM ¢HOHUTHS I Kpas HA OTYETHUA IePHO, KOHTO Ja HakaraT AOIbIAHUTEIHH
KOPEKIIMH H/HJAM OHOBECTABaHMA BHB (DPUHAHCOBHA OTUeT Ha JIPYXECTBOTO 3a TOAMHATA,
IPUKAICYBANIA HA 31 eKeMBPH 2014 T.

6. Beanazpancderiie 3a odum
Coraacuo un.38 an.5 ot 3C Jpy»ecTROTO OIIOBECTARA, Y€ BE3HATPAKIECHHETO 34 OQUT 34 2014r. €
B pasmep na 7000 espo bes JJC.

7,  Hpunyun-npednonoancerue 3a OJdeiicmeauwjo npednpusmue -— HUHAHCOE0
CHCMORHUE

[TpHHIMIBT-PeANTIONOIKEHTE 3a JHeACTBANI0 IpeAnpuATHe € (yHAaMeHTaJeH MPHHIHII NPH
H3TOTBSHETO Ha (DUHAHCOBHTE OTderd. CHIZIACHO NPHHITHIA-TIPEIIIONOKEeHHE 3a JeUCTBALIO
npeAnpuaATHe, JIpyxecTBoTo OGHKHOBEHO Ce PasIVIeNnJa KaTo MPONB/UKABAIo JeHHOCTTa CH B
ofospumMo Onzenie 6e3 HaMepeHHe MAH HeoOXOIBMOCT OT JAMKBUJALMA, HPEyCTAHOBABAHE HA
CTONAHCKATA AEHHOCT WX ThpceHe Ha BaIIHTa OT KpeIWTOPHTE, BCAEICTBHE Ha CHIIECTBYBalH
SaKOHH WAH APYI¥ HOPMAaTHBHM pasnopentu. CbOTBETHO, aKTHBHTE H IACHBUTE CE OTHHTAT HA
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fa3a BL3MOKHOCTTa Ha JIPY/KECTBOTO Ja peanusMpa akTHBHTE M Ja ypeAM [acHBUTE CH B
HOpMaJHMs XOf Ha OusHeca. IIpm orenxaTa 3a TOBa AajH NPUHIUNIA-TIPEANONOKEHHC 32
AeHCTBALIO IPEAIPUATHE € yMecreH, DPBKOBOACTBOTO B3eMa IPEIBWA LAIATa HATMYHA
nHGopManus 3a 0603pHMOTO GBAeIIe, KoATO 00xBala [IOHE, HO He Ce OrpaHMyaBa CaMo A0,
JIBAHAZIECETTE MECEla OT Kpasd Ha OTUETHHUA HEPHO/L.
OUHAHCOBHAT OTYET € M3TOTBEH HA NPHHIUNA-IPEANONIOKEHMIE 328 NeHCTrBallo IpeiliPUAITHE,
KolfTo mpejuosara, 4e Jpy:KecTBOTO IIe HPOABIKH setinocrra cu B oBospuMoro ObAele.
JIpy»KecTBOTO MM HCTOPHS Ha NIeHeHMBIIA JEHHOCT H cBo60IeH TOCTSI 0 (PHHAHCORH PECYPCH.
PHKOBOACTBOTO Ha Jpy»ecTBoTo cuuta, de JIpy)ecrsoTo e ACHCTBAILo U e OCTaHe JeHeTBanio,
HAMA IUIAHOBE M HAMEPEHMA 32 IPEYCTaHOBABAHE Ha JedHOCTTA.

OUHAHCOBH NOKA3ATEAHN

Pagauka

Ne IMoxazarenn 2014 1. 2013 .
CroitHoCT Crolinoct Croitnoct %
HmortH, Mamnay, CLopexeHHa H
1 | O6opysnpaHe fobmo/ 5100 4208 892 21%
2 | Herexymu axriBH 5126 4 234 8g2 21%
3 | Texylnp aKTHEM B T.4. 30 205 32 465 (2 260) -7%
4 | AxTEBE rBDKAHH 32 TpoAaKOa - - -
5 | MaTepHaJIHH 3aIIacH 1861 1528 333 22%
6 | Texymin B3eMalug 5 463 7 004 (1541) ~22%
7 | Texymw GHHAHCOBH aKTHBH 22 797 23 391 {594) -3%
8 | [apuuswy cpesicTBa 84 542 (458) | -Bs%
9 | O0uia cyMa Ha aKTHBHTE 35331 136 699 {1368) -4%
10 | CobeTBeH KaluTal g 220 0144 76 1%
11 | DUHAHCOB Pe3yJATAT 95 40 55 138%
12 | HeTexymu acHBH 1552 870 682 78%
13 | TekyIIa macHBu 24 559 26 685 (2 126) -8%
14 | O61a cyma Ha MAcCHBHTE 26 111 27 555 (1 444) -5%
15 | TIpuxopu o6imo 36 870 14 922 21948 147%
16 | IIpuxosn oT npogaxfu 36236 14 084 22 152 157%
Pazxonau of 36 767 14 858 21 909 147%

Ne KoedumreHTH 2014 T. 2013 T, Pazauka
Crolinocr Croinocr CToHHOCT %
PeurabuiaHocT:
1 |Ha coBeTBeHH KanHTal 0.01 0.004 0.01 136%
2 | Ha akTusure 0.003 0.001 0.002 | 147%
3 | Ha macusurte 0.004 0,001 0.003 151%
4 | Ha npuxopuTe oT npogaxbu 0.003 0.003 (0.00) -8%
EdexTHBHOCT!
5 | Ha pasxonure 1.00 1.00 (0.00) 0%
6 | Ha mpuxoauTe 1.00 1.00 0.00 0%
JINKBHAHOCT!
7 | Of1ma IMKBHEHOCT 1.23 1.22 0.01 1%
8 i Bbpsa JIMKBHTHOCT 1.15 1.16 (0.01) 0%
9 | HezabaBHa TUKBHIHOCT 0.93 0.90 0.03 4%
10 | ABconoTHA THKBHIHOCT 0.003 0.02 (0.02) -83%
PuHancona ABTOHOMHOCT:
11 | HUHAHCORA ABTOHOMHOCT 0.35 0.33 0.02 6%
12 | 3aNBKHANIOCT 2,83 3.01 {0.18) -6%
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V. IPIIOKEHHUA

JOTOBOPH 3A CTPOUTEJICTBO
JIOTOBOP 3a CTPOHTE/ICTBO € JOTOBOP, B KOUTO € /IOrOBOPEHO KOHKPETHO MSIPAKIAHE HA AKTHB
WJIH HA CHBKYIIHOCT OT AKTUBH, KOHTO Ca B TACHA B3aMMHA BPB3KA WJIM B3AHMHA 3aBHCHMOCT 110
OTHOIIEHHE Ha TSIXHOTO IIPOEKTHpaHe, TeXHOJNOrus U (yHKHHUA, KpaHHa ILen WIK
IpeAHasHaueHHe.
Jorosop Ha 6asa Ha TEBPAA LI€HA € JIOrOBOp 34 CTPOMTENICTBO, KOHTO € CKJAIOYeH Ha TBBpAa
JIOTOBOPHA IeHa WM TBbpAa CAHHEYHA [jeHa Ha FOTOBHA HPOJYKT, KOATO B HAKOH CJIyHaH € 00~
BBp3aHa ¢ KJIAY3H 3a NOBUIIABAHE HA PA3XOTHTe.
Jorosop Ha Gasa “pasxomy IUmoc” e AOTOBOP 3a CTPOMTEJICTBO, IIPH KOHTO Ce BBH3CTAHOBABAT
ZOTIYCTHMHTE HIH OIPE/ie/IeHHTE O APYT HAYMH Pasxo[y IIC IPOLEHT KbM Te3H PASXOA WK
TBBPAO Bb3HATPKIEHHE.
CrmoueHuTe ¥ AeHcTBalny Npes TeKYIHs oT4eTeH IEPHOJ AOTOBOPH A Ha 6asa Ha TEBP/A HEHA.
[IpuxoAnTe O AOrOBOPa C€¢ ONEHABAT IO CIpaBeAIuBaTa CTOMHOCT HA HOMYYEHOTO HIH
IIOIJIEKALI0 HA TOAy4aBaHe Bh3HarpakJieHHe H BRJIKUBAT IIbBPBOHAYA/IHATA CymMa Ha IPHXOAR,
JOTOBOPEH B JIOFOBOPA; H3MEHEHUA B CTPOMTEIHHTE paGory, HBIVIAILAHETO Ha HCKOBE H
MATEPUAIHY CTHMYJM O CTeleHTa, B KOATO € BEPOATHO Te Jia ZOBeJAT JI0 peaqd3vpate Ha
TPEXOZH ¥ CHLIATE MOraT 1a ObJaT HaZie)KIHO OIICHEHH.
PasxouTe 0O JIOTOBOpa BKIXOYBAT:

e DPAa3XOHM, KOMTO Ca IPAKO CBBP3AHH ¢ KOHKPETHHA J0TOBOP;

e Da3XOIHM, KOUTO ce OTHACAT KbM JEHHOCTTA MO AOroBOPa Karo IPIZI0 ¥ MoTaT Aa O'bOAT

pasmpeieIcHH KbM JOTOBODA;
e TAKHBa JIPDyTH Pa3XOlM, KOMTO Morar AJa Obar KOHKPETHO HAaJYHCIEHH Ha KIHEHTd
eBIAACHO YCJIOBUATA Ha AOTOBOPA.

KoraTo pesyaTaTBT OT €AHMH JOTOBOP 3a CTPOMTEJICTBO MOXeE @ OB7Cc OIEHEH HAJeKIHO,
IIPAXOMTE K PA3XOAUTE, CBBP3AHM € JOTOBOPA 3a CTPOUTE/ICTBO, C& [IPU3HABAT KATO IIPHXO/H 1
pasxold uYpes OTYHTAHE Ha €Tala Ha MBIBIHEHHE Ha AOTOBOPHATA JeHOCT Ha Kpas Ha
orgerHus neproa. OYakBaHHTE 3aryOH HO IOTOBOpa 33 CTPOMTENICTBO He3a0aBHO Ce IPU3HABAT
KaTOo Pa3xofl.
HM3BLpIICHN Pas3XoAX MO JOTOoBOPa, KOHTO ce OTHACAT 3a OpaemH AeHHOCTH 10 AOroBOpa ce
IPYBHABAT KATO aKTHB IPH YCJOBHE, Ye e BCPOATHO Te fAa 6piaT BE3cTaHOBeHH. Takupa pasxonu
IPEICTABIABAT CyMa, AL/KHMA OT KJIHEHTA U ce KIACHPHIUPAT KaTo He3aBbpIIeHH paGory o
JIOroBopa.
EransT Ha 3aBbPIICHOCT Ha JAaZieH A0TOBOP 3a CTPOUTEJICTBO ce OLpesiesis Ype3 ChOTHOLICHHETO
HA YACTTA OT PASXOAMTE IO AOFOBOPA, HANPABEHM 3a M3BBpIICHAaTa A0 MOMEHTa pabora, KbM
npensuaenuTe 06IIE PasXoAHM 110 ZOT0BODA.
Mesk/[MHEUTE IUIAINAHMA U [IOJIyYeHITe OT KIHCHTATE aBAHCH 4ecTO He OTpasABaT H3BhplleHara
pabora.
Koraro pesyJITaTHTe OT JazeH JOTOBOP 32 CTPOHTEJICTBO He MOTaT Aa OBIAT HAAEHKIHO OIIEHEHHU !
npuxofuTe TpAbBa Aa OBAAT NPUSHATH CaMO AOTOJIKOBA, JOKOJIKOTO € BEPOATHO LanpaBeHuTe
paszxoiy [O JOroBopa Aa 6baaT Bh3cTaHOBEHM;
PABXOATE 1O JOTOBOPA TpAGBA Aa OBAAT [PUSHATH KATO PasXoj 3a MEPHOAd, IIpes KOUTO ca
HaIllpaBeHH.
KoraTo mMa BepoATHOCT 0bIIaTa cyMa Ha PasxoiuTe IO JOroBOpa [ia IPEBUIIABA obImara cyma
Ha IPUXOIHTE 10 JOTOBOPA, CUAKBAHATE sarybu HezaGaBHO ce IPH3HABAT KATO PABXOA.
TIpes 2014r. IPHXOJUTE OT CTPOUTEACTRO Bb3/IH3AT Ha 31 628 Xu/.AB. B T.4. IPA3HATH IIPHXOAH
2 128 xwr. 1B, 1o MCC 11. Pasxojure 1o 00eKTH ¢a B pasMep Ha 25 501 XHLJB.
IpuxoauTe H MPeKUTe PasXo4u KbM 31.12,2014 I'. 110 LOTOBOPH 3a CTPORTEJICTBO €4, KAKTO CIeABa:
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“BYPIAC MbTCTPOU “AL
Hoknad 3a deiivocmma u PuHaHcoe omyem 3a 200uHama 3aevpuwsauja Kom 31.12.2014

H Paaxomn Pasmep Ha

aAYHCJIEHH MPHXOAH HAa ChOTBCTCT= I 5

JOTOBOPH Gasa eTan Ha 3aBbpPIIEH BaImM Ha PUOHOTY, | HMOJYMEHDAT
JLOTOBOP NpUaHaTHTE negayntn ABAHCOBH

. nIAIAHKA

Horosop N2 1 5799 4 321 1478

Horoeop Ne 2 671 671 -

Horosop Ne 3 1310 1126 184 36

[oroeop Ne 4 3 1 2

Horosop Ne 5 37 30 7

Horosop Ne 6 327 240 87

Horosop Ne 7 287 234 53

Horoeop Ne 8 3290 2 351 939

Horosop Ne 9 3003 2 097 906

Jorosop Ne 10 3576 2302 1274

Horoeop Ng 11 15 4 11

Jorosop Ne 12 22 20 2

Jorosop Ne 13 59 5l 2

Horosop Ne 14 82 73 9

[orosop Ne 15 431 329 102

Horosop Ne 16 17

Horosop Ne 17 24

Horoeop Ne 18 36

Joroeop Ne 19 253

Oorosop Ne 20 12 159

[forosop Ne 21 154

Horosop Ne 22 73

SCHaROIE TP 7 = 31628

AOTroBOPH -~ = = == =

[IpencrasyisaBamnu: ‘ CoeraBuTe:

Mapuu MBanos N X4s, Kepanka Payiena

Anren Aurenon
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