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BETEXKH KBM @®HHAHCOBHA OTYET 34 2010 rOSgHHA
Ha "[MHUOAXWMKO" EOOQ

YYPE[SAIBAHE WU PETUCTPALIUSA

HAMMHIMHKO" EOO e [pyRecTe0, Ch3A20eH0 B PenyGnuka Benrapua npea 2010
rogMHa,
CepanuileTo Ha ynpaBneHWe Ha ApYwecTEOTO & rp. Hecebrp
MNPEAMETST Ha JEHHOCTTE HE ADYKECTEOTO & PECTOPaHTEOPCTED
Cpok Ha AelHOCT: Ge3cpodeH

CoOBCTBEHOCT M YIIpasnesHe;
Opy#ecTeOTO C& npeacTasnAea W YNPaENsEa OT YNDaBMTENAT AHTOH ApWCTMAOR
Kapaswugos.

CHETOBOAHA MONMUTHUKA
1.1. baza 33 H3roTEAHE Ha PHHAHCOBHA OTYET
PUHEHCOBUAT OTYET & WM3rOTEBH B CLOTBETCTBME ChC 3aKOHa 33 CYSTOBOACTEOTO M
HauMoHANHKTE CTaHAapTW 33 MHAHCOEM OTYETH 33 MankM W CPemHu NpeanpuaTHA
SHC®OMCM/, npreTu 3a npunoweHs B Buarapys.

DUHIHCOBWTE OTYETH Ca NpaAcTassHd B Ghnrapckk neea (BGN), 3aKpbrneHd go
ZMneaga:

HECTOAWMAT roguWeH (PMHAHCOB OTHET & M3rOTEEH NP CN33EaHE Ha NPMHUMIA Ha
WCTOPWYECKETE UEeHa, MoaldMUMPaH B oNpeaenedi Ciyuan C NPEoUEHKa Ha HAKDIH aKTHEW
W NECMBM MO TAXHAETE CNPEBENNMBa CTOWHOCT, K3KTO TOB3E € MOCOYEHD Ha ChOTEETHMTE
MaCTa.

1.2, CpasHHTEnHN A3HHH H APEHIYHCIEHHA

Heako# 0T nepata B GanaHca, OTYETE 33 NPUXOOM W Pasxo0M M OTYETE 33 NaEpUHHWA
NoTOK, NPEACTAEEHM BLE MMHAHCOBMA OTYET 33 npeaxoaHaTa 2009 roAvHa, B HECTOALWS
OTUET €2 peKnacuPuUMpaHd © USn A3 C8 nonyYW no-A06pa CeNOCTABMMOCT C ASHHWTE 33
Tekywara 2010 rogavHa.

1.2, U2nonzeaHe Ha NPUBNHIMTENHH CYSTOROAHH OLUEHKH M npegnonoxeHun

WaroTeaHeTo Ha gudadcos otver no HCROMCM  wauckea puKOBOACTBOTO O3
HAMNP3EM HAKOW NPHMENMEMTENHW CYSTOBOOHW OUSHKM M NPeANOROXEeHWR, KOWTo Ce
OTHECAT A0 AOKNZABaHWTE DanaHCOBW EKTHBWMTE W MECHEWTE NPUXOOMTE, PasxXOaTE W
YCNOBHWTE aKTHEW W nackBW. Bouuxm T8 €2 MIBLPWEHM Ha OCHOBAaT2 Ha  Haw
A0SpaTanpaUerka, KOATO & HaNpaBeHa OT PeKOBOACTBOTO KbM A3TaTa H3 W3roTEAHE Ha
EMHIHCOBWA OTYET.

1.4. OTyetHa BanyTa

DYHKUMOHANHETE W OTYETHA BANYTa Ha JpyHECTBOTO & GLNrapcky Nes.

Onepaumk ¢ 4ysOecTpadHa BanyTa Ce OTYMTET B NIEBA MO KYPCE HE JeHA Ha
Eb3HMKEZHE. [lapuyHn BKTHBM WM NACHMBW, ABHOMWHMDEHW B YyKABCTDAHHE BanyTa Ce
OTYWTAT B NEBa ND KyPC Ha AeHa Kbm 31.12.2010 roguHa. KypCoBw pa3nveM Bu3HUKHENM
npK Te3W onepaumk 2 oTUMTaT B OTYETa 38 NpMXOOHTE M Da3xoavTe.



1.5. YnpaeneHue Ha (PMHAHCOBHTE PHCKOBE dakTopy Ha HPHMHAHCOBATE PUCKOBE
MeifHOCTTa HE APYMECTBOTO & W3NOWEH3 Ha MHOMECTBO (hUHEHCOEM PUCKOEE,

BiIOYBALM SEKTHTE OT NPOMAHATE HA BAAYTHUTE KYPCOBS, NUXBEHWTE NPOLUEHTH MO

TLOrOBCKWTE W BaHKOBWTE KDEAWTH, 3anosk CPEWY BIEMAHMA W KPSOWTHW MEpUOLH,

NPeaocTaBAHN Ha KIMEHTH.

1.5.1. PHCK OT KYpPCOBM pPaznnKH

[lefHOCTTE Ha ApyeCTBOTO C8 OChIUBCTEARE M3LAND B BrArapusa ¥ NoHacTOALEM
& WINOMEHZ Ha PUCK OT KYDCOBW PAZNWKM MOpamy ToE3, HE CTOKWMTE W yCnyrume ce
JAMMAWET H3 AOCTEBUMUMTE W C2 MPOOEBET HA KNWEHTHTE MIKNKYMTENHD B BLArapCku
NEEDEE, YMWTO KypC & ofEbp3aH © EEPOTO. PEKOBOACTEOTO cTporo Habniogaea W B3eMa
MEpkM 33 MIGATEAHETO Ha HEraTHEHMW NOCNEaWLK 0T MPOMEHKTE BLE BANYTHUTE KypCOBE.
1.5.2, KpegMTHH PHCKOBE

NipyeCTEOTO MPefocTass KpeawTHW NEproan Ha no - TONEMWTE CM KMWEHTH OT
eaud mecel go 3 meceua. OT CEOR CTPEHa ARYHELTROTO NON3Ea KpPenWTHW NEpModn B
PEMKMTE HE [Ba MeCeud , MpefocTaBeHl My OT HErOBMTE AOCTABYUMLM.

1.6 JenroTpaiH1 MaTepuanHy aKTHEH.

OunroTpaiHWTE MaTERWanHKn aKkTUEW Ca OLUEHSHW MO LEHa Ha npuaoOvBaKe,
obpa3yeaHa OT MOKYMHaTa MM CTONHOCT M ACMBAHWTENHWTE PasxogM, W3BBDIEHW N
npuooBMEIHETE MM W Hamanzsn pasMepa Ha HAYMCNEHETE  AMOPTH3ALMA W
eBEHTYaNHaTa 3aryba oT obesueHka JpyKecTBoTo MpUsHEeEa B B CTOMHOCTTE  Ha
CLOTEETHWMA AKTWE PEIXOOMTE, EBIHMKHANM, 38 13 08 NOAMEHW OTAENHa 4YacT OT T3
AKTHEM MPM TAXHOTO BL3HWKEHE, @KD & BEPOATHD, ye Topa e goEene A0 Gbosula
WKOHOMWHECKa WM3rogda, No-FonAMa OT CTEHAANTHO DUEHEHATA epEKTMBHOCT. BOMUKM ApYTH
PA3X00M N0 NOAOBHWEHETO HE AbArOTPERHMTE MaTepWanHi axTHEM Ce MPW3HEBAT KaTo
TEKYILW B NEPUOAE HY Eb3HUKBAHETD WM.

CuwTaHo ot 01 sHyapy 2004 roguHa MMOTH, MallihK, CoopeweHns 1 oBopyaBaHE
ce OT4MTaT W NpeAacTasAaT No  NpeoueHEsHd CTOWHOCT, HaMmaneHa ¢ HaTpynaHaTa
aMopTH3aUmMa ¥ 3aryBa oT obesleHka,

_ EanaHcosuTe CTORHOCTH Ha meAroTpafHuTE MaTepuanti axTied NOQNENET Ha
nperneq 32 ofe3leHka, Korato Ce Hanule CHEMTHA WAW NpoMEHW B ODCTORAHENCTESTA,
voWTo mokaseaT, uye GanadcoBaTa CTOWHOCT W Morna  ga ce OTAWYKM TpaHo OT
BLICTEHOBMMAaTE MM CTOWHOCT. AKO C3@ HENWUE TakHBS WHOMKETOPW, Y42 NpubansMTenHo
QNpefEnEHa Eb3CTEHOBMMA CTOMHOCT & no HWCKS OT TRXHaTA GanaHcosa CTOMHOCT, TO
nOCheaHaTa Ce Kopuripa Ao es3cTaHOBMMaTd SanaHcoBa CTOWHOCT Ha BKTHEMTE.

JaryBuTe OT OOE3UEHKA CE OTUWTAT B OTHETE 3 NPMXOAMTE W PEsKOAWTE, OCBEH
SKO 33 GAAEH aKTWE € hOopMUpaH MpeousHBHEN pesepe. Torapa ofeaueskara C& TNETVpa
KATO HaMaNeHWe Ha TO3W pe3eps, OCBEH aKO TA HE HEMXELDNA HErOBWA DE3MEp, KETO
TOrAEa NPEEMIUEHMETD C8 BKJIHOHEE KaTD Pasxod & OTHET2 33 NPUXOOMTE W PasxKoiuTeE.

W3ELpleH & nperngl Ha BCHHKW SHAYMMI OLAFOTRIMHKN MATERHaNHA GKTHEX
v 31.12.2010 roguHa € Uen NPoBEPKE Ha HANWHWE Ha oBe3lUsHKE,

NpywecTBOTD & ONPeaenvno crofiHocTen npar 3a 2010 roguea ot 700 nesa, noa
KDWTO  NpUOoBWTHTE  8KTMBM, HE3aBUCMMOD HE NPUTEXABET XAPAKTEPUCTMEM  Ha
ALNFOTPERHI METEPUAMNHN SKTWBK 2 OTHMTAT KaTd TEKYLLY, pazxoa.

1.7. ObAroTpaiHd HeMaTrepHanHH akTHBEH

HeMaTepManHuTe SKTMEM NpUAcBWTH OT NPEONpUATHETD CE OTYWTET NO UeHa Ha
npUOoSMBaHE, HEMANEHE C HETPYNEHATA aMOpTHIaLMA ¥ npWaHaTaTa obE3USHKE .
1.8. MaTepManHH 3anackh

MaTepHanHUTE 3anack C& OT4MTaT No No-HWCKATE CTOWHOCT OT CTOWHOCTTA MM HE
NpMACOUBAHE W HETHATE MM peanuanpyeMd CTOMHOCT, HeTHaTa peanw3HpyeMa CTOMHOCT &



OH3KBAHATE MPOOAXHE UEH3 B HODManHa GU3Hec CPENE, HAManeHa CuC CTOMHOCTTA Ha
PA3X0AMTE 33 QOBLPLWMTENHN ASHHOCTH W PE3X00M N0 npogaxGata. Ta ce onpegens Ha
Ba3a npoyyeaHuA Ha na3apa v eKCrepTHa OUSHKE.

ManuceareTo Ha MATEPUENMTE € N0 METOAS Ha cpefiHo npererneHarta yeHa, a
USHATE MM Ha NPUAOEMBAHE BKMIOURS PE3X0OM 33 npuaoBueaHe M pazxaaw, HanpaesHu

d TE3N NSHOMUHMPAHW B YyaaRCTpaHHE BAMYTa-N0 3AKNHYMTENHMA KYDPC Ha BHE KkbM 31
AskeMBpM 2010 rogMHa.
1.10. MapuuxwK CPpeAcTea M NapHYHH EKEMBANEHTH

MNapuynure cpeactea NEpUYHW  EHKBMBANEHTM ©& ChCTOAT O MEpPHUYHK
HEMWHHOCTH B K3C2, NapuYHK HANMYHOOTH B CaHKOBM CMETKM M genoanTy.
38 LUBNWTE Ha M3roTBAHETO Ha OrueTa 3a napusHmTe NOTOUM:

*  [apusHK NOCTENAGHMSE OT KNWEHTH W NEBPUHHUTE MN3LLEHMA KbM 0CTaBuMUM
C8 NDEACTABEHM BRYTHO, ¢ BrOYEH [0 {20%).

1.11. AMopTHIauum ¢ ofezlueHka Ha ABNITOTPAHHKTE aKTHEH

AMOPTHEZUMA HE OuNTOTPERHMTE aKTHEM Ce HaYHLNARS, KaTO NoCNeaoEaTanHn oo
MPUNara NMHEAHMA MeTon. AMDPTM3ELMA HE C2 HAYMENABE Ha 3EMWTE W aKTUBMTE B
NPOUEC Ha CTPOWTENCTBO W NOAOOPEHWE, MpeaW Te A3 Graat 38BBLPWEHN W NYCHATH B
ERCNNOETAUMA. AMOPTHIAUKWOHHWTE HOPMW C2 CNPEAENAT OT PBHOBOACTROTOBLI OCHOES Ha
OYAKBAHWA NONE2eH MMBOT Ha OyNa akTWEWM.E kpas Ha Boexku oTueTen nepuag
UBKOBOACTEOTO Ha OpYWecTBOTO MPa8W NPEFNE] Ha OCTEHANWA NONE3eH WMEOT Ha
dKTHBHTE W MPEHOCHUTE MM CTOMHOCTH, € Uen ga ce MPOBEPH HANWYWE Ha MHOMKAUWA 33
0BE3UEHKE WNK HeOSXOaAWMOCT oT NPOMAHE HA GMOPTHZBLUMOHHMTE HOPMM.

Mpes roavHaT He ca W3BBPLIBAHN MPOMEHM B MPWAAraHMTE HOPMK HE aMopTW3auWs g
CPEHEHWE C NPEAXOAHATE OTYETHA FOOMHE, .

1.12, OcHoeeH kanuTan

= QCHOBHMAT  kanuTan e MPEOCTEBEH MO HEroBaTa HOMMHANHE  CTONMOCT H
CBOTEETCTEA Ha aKTyanHarta, My cugebHa PEMMCTRALMA KbM A3TaTa Ha  HACTOSWMS
(DMHAHCOE OTYeT.

1.13. NMpoeuzum

HECDXOAMMMTE M AOCTATLYHM MPOBKM3NK CE NPEPEsINENAZ EXMEroAHD M 31 pexemspu ¢
Hen Az BbAe Hanpaseda HEOGXOOMMATS KOP2KLMA.
1.14. Teproscku 1 APYrH 380 b eHHS
330BMHEHWATE B IEE3 C3 DUEHSHI No CTOWHOCTTE Ha TRXHOTD BL3HMKBAHE, 3
TE3M, ABHOMMHMPEHK B HYHIECTPEHHE BANYTA - N0 3aKNoYMTenHNg KypC Ha BHE kem 31
AsKemepu 2010 r,
3a0bMKeHNA KM MEpCcoHana no TPYROBOTO M COUMANHO 33KOHOAATENCTED.
PasMEPUTE H3 OCHrYpUTENHKTE BHOCKW C& YTELPMOSEAT KOMKPETHO cbC 3akoua
33 Dwoxeta Ha 00 =3 CBOTEETHETE roAWHE. BHockuTe re PA3NPeiendaT Meway
P2BOTORaTENA W oCMrypeHoTO fMLE B CLOTHOWEHWE, XOBTO €8 NpoMeHs EXETOAHD W £
OMPEASNEHD C OCHMIYPWTENHKA Kogske,



KpaTkoCcpoYHMTE Aoxoan Ha MEPCOHANA (M3WCKYEMM B paMkuTe Ha 12 MECeua cnen
KPas Ha OTYETHWSR Nepuod, & KouTo NEPCOHANET & NONoKUA TpyG 3a Tax) ce NpU3HaeaT
KETO PE3X0A B OTHETA 33 JOXOAMTE M KaTo TEKYIO 3aAbMMeHne, Cnen npucnafsHe Ha

BEMIOWEET  HEAWCKOHTHMDAHMTE Pa3x0AM 33 BbIHarpawacHMETa M pazxoanTe 3a
3EARMKMTENHO DBWeCTEEHD QCUrYPABAHE, KOWTO PaBoTONATENAT ObsM Bhpxy TE3M CymMu.
ColymTe ce NpencTassT B Sananca KaTO KPATHOCDOYHM 3a0LM¥eNMs.
ApyxecTeoTo He Hauvucnaea pgoxogu cnepg HanyckaHe cwrnacHo

M3HCKBAHETO Ha MCC 19 /yn. 24/
1.15. NpuznasaHe Ha NPpAUXOAMTE W pasxoguTe

MpuxoauTe o npogaméume u PE3XDAMTE 33 geHHOCTTE €3 HauMCISBaHW &
MOMEHTE H3 TAXHOTO BL3HMKBaHE, HEIZBMCMMO OT NEPUYHWTE NOCTBRNEHWA M MNAWAHKS,
OTyntadeTo 1 NPUEHABAHETO H3 NPUX0aMTE M PaZXDAWTE C2 M3BLPLEE NPy Cnaseaxe Ha
UINCKBAHETO 33 NPUHWHHE W CNEACTBEHS 8PB3Ka Memay TAax. MNpuxoguTte & YV OECTPaHHE
BANmyTa Ca OTYETEHM NO UBHTPENHUS KYDC Ha BuArapckata HapogHa Gadka ko AaTaTa Ha
HEYHCNRABAHETO MM,
HeThu thMHaHcoen Pazxogu - npuxogu

HeTHuTe dMHaHcoBM pasxoaw sriousaT MNALEHUA 33 NMXEM ND KpeauTw,
NOMYSEHW NUXBWM OT  BAOMEYM CPEACTER M neyvanbu W 3aryGn ot onepauMm B
HYWIECTPaHHE BanyTa, Apyri GaHK0EN TAKCH M KOMMCHMOHHK, NONYYeHM AWBMABEHTH OT
YUSCTHA,
1.16. favsyHo obnaraHe u OTCPOYEHH BaHBLUK

Kopriopatveen gaHkk Bbpxy nevanfarta 3a roguHata eknoues TEKYLY W OTCpoYeH
AaHbK. CwrnacHo Gwarapckoro SaKOHOMATENCTEO NP2ONDHATHETO ghTHH AaHBE Ebpxy
neuandarta cue craska 10% 33 2010 rog.

OTCpoMEHH ganbum ce HEYMCNABST KaTO C2 M2non3ea Banawncos METDA Ha
SAARMMEHUATE [ BanaHcosuA nacueed MBTOA [, kOWTO nozsondEa g3 ce omMTar
BDEMEHHU paanueW mexgy TEKYLLATA CTOMHOCT Ha aKTWEMTE MACMBUTE 33 UenKTE Ha
CHETOBOOHOTO OTHWTEHE W 33 SaHbYHM L&mu.
~_ Cymara Ha otcpousHmTe A3HBUW e B33MPaHE Ha OYaKBAHMS HAYMH 33 PeanMzaums
HE SKTHBWMTE W NACHMBMTE. AKTMEUTE M MECHEMTE MO OTCPOYEHK AaHbUW ce OUBHABAT Mo
AdHLUHW CTABKM, KOUTO Ce oYaksa A3 BLAaT B cWna 33 NEpMOAR, KOraTo akTMERT We ce
PEANMINPE MM NacuBeT We ce YDEAW, CBIMECHD AEHLYHWTE 33KOHM, JEHCTEALM HEm
A3TaTa Ha GanaHca. 3

'DTCI}EI'-JEH daHBYSH GKTHUE C2 NPUEHAEY CaMo TOrgea, Korato MoraT Ad ce i‘IDJ'I}"'-IEiT
ASHEYHK NON3M CPELLY, KOMTD aKTHBE MOWE Aa C2 onon3oTEOpM.

OTCPOYSHUTE JaHBYHW SKTWEM Ce HaMandear A0 pasMepa Ha Tesw, 33 KoWTo
Graewara Waroga seys He @ BEPOATHO Aa Gnae peanuanpana,

2. CobuTia cneg A3rara Ha banasca
He ca HacTenunu cuBuTue CNEa AaTata Ha Ganadca, KoWTo o3 ot ChllecTESHD

SHANEHNE 38 MMYLIBCTBEHOTO M WHEHCOBOTO ChbCTOfHME Ha;g&xmg\um.
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NPOTOKOA

OT 3acedaHHe Ha 000 cLOpaHne
ma “ IR TAHHKO* EOOJ

Jmee, 22.03.2011 r. & 1p. Hecefnp ce npopeie pelorHD TOTAMNO odmo chipaHie Ha
“KAPABMOOR (0] che coTaIsLme M aipec ma yopasncHne 1p. HeceOsp, v Harpes, 19,
VUacTEaXa ChAPYHHIITRTE T3 IpyHeCTsOTo!
1. AITTOH APHCTHIOR KAPABHIOE — ETH S609180603, oputesasan 100 % ot
AATIOBRECTC,
FacenarmdeTo Ha O0woro ohlpanAe TpoTeys TPH CIETITHRA JHEBCH Pell.
1. Tipaesanse HA TOMWMTRL cucrosoen oTaet 3a 2010 1,
2. HaeMante Tid POINCHME 30 PAATNEACHCHKE HA TEYATHaTa Ha OPYHECTROTO.

[lo Touka BTOpa — pasupefenenHe Ha nedanbata wa apyaecreoto - AHTOH
APACTHIOB KAPABM)I0B nanpass npeynomenne meuaabara Aa TAHITAIIKO™ 00

39 2009 1. 73 0CTAHC KATO HEpARMpPeIeTela nedanba.

((Men HANDASCHMTE PASHCKRANHA ® riacyrame Ofmorto cuOpanne ma “JOKFDRHKO™
EQOIT

PEIIH:
1. Tlpuema roanmeAs dunascos oruet na “DAHTAHED” BOOT 3a 2010 1

2, llemanfara na apysecreoro aa 2010 1 ocTaRa HaTO NepaInpeLena medanda.

C ToRa, MOPATH HIUCPlSAHE Ha THSBHES peiliacenandTo na O8moro cuipamue Gowe
AARPHTO,

- TIACYBATIH y
AHTON APHCTHIOB KAPABWIOB O ONPRTETUN L) CYVEIE

22.03.2011 1.



