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JAOKJIAJl HA HE3ABUCUMUWSI OIUTOP
Jo akmonepa na MEI'TATPOH EA]

Mmuenne

Hue wu3Bppmuxme oauT Ha wWHAMBHAyanHus ¢GuHaHcOB oTueT Ha MEIATPOH EA]J]
(..ApyxkecTBOTO), CHABPKALI HHANBAAYAIECH OTIET 33 PUHAHCOBOTO CHCTOAHKE KbM 31 AeKeMBpH
2017 1., WHOMBHAYyalN€H OTYET 3a BCEOOXBATHHSA AOXOM, MHIMBHAYAJICH OTUYET 3a IPOMEHHUTE B
COOCTBEHUS KanuTal U HHIUBHAYAJICH OTYET 3a MApHYHATE IIOTOIM 3a TOAWHATA, 3aBLpIIBaIla Ha
Ta3H JaTa, KaKTO U MOSCHUTENHNUTE OeNNeXKN KbM HHANBHIYUTHAA ((UHAHCOB OTUET, ChIIBPIKAILH K
000011IeHO ONIOBECTSBAaHE HA CHINECTBCHATE CYCTOBOAHH ITOTHTHKH.

[lo Hame MHEHHUE, NPUIOKEHUAT MHANBHIYAIEH (PMHAHCOB OTUYET JaBa BSIpHA H YECTHA MpeIcTaBa
3a (uHAHCOBOTO cheTogHuE Ha J[pykecTBOTO KbM 31 mekemBpr 2017 1, u 33 HETOBUTE (DHHAHCOBH
pesynTaTd OT ACHHOCTTA M NIapU4YHWTE MYy NOTOLM 3a IOJWHATA, 3aBbpIIBalla HAa Ta3H JaTa, B
CBOTBETCTBHE ¢ MeXyHapoqHHUTE CTaHAapTH 3a HpuHAHCOBO oTunTaHe, omobpenu or EC (MC®O).

Ba3za 3a n3pa3sBane Ha MHeHHE

Hue m3pppmyxMe HalMs OJUT B CHOTBETCTBUE ¢ MexayHapoaHuTe oquTopckH ctanmapta (MOC).
Hamwte OTTOBOPHOCTH CBITIACHO T€3H CTAHJAPTH Ca OIMCAHHU JONBJIHHTEIHO B pa3jiena OT HaliMsa
noxnan ,,OTroBOPHOCTH Ha OJUTOpa 3a oAWTa Ha (uHaHCcOBUs oryer”. Hue cMe He3aBHCHMH OT
JpyXecTBOTO B CHOTBETCTBHE ¢ ETHuHMS KoJeke Ha npodecuoHannuTe cueToBoauTe I Ha ChBeTa
3a MEXIYHapoJHH CTaHIapTH mo etwka 3a cuetoBoautel (Konexca mHa CMCEC), 3aemHo ¢
eTHYHUTC HM3UCKBaHMI Ha 3akoHa 3a He3zaBucUM ¢uHancoB ogut (3HOO), mpmmoxumu 1m0
OTHOIICHKE Ha HAlIMsA OAWT Ha (UHAHCOBHUA OTYeT B Bbirapud, KaTo HUE H3MBIHHXME H HALINTE
JpYTH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE ¢ n3nckBanusaTa Ha 3HPO u Konexca na CMCEC.

Hue cunrame, 4e OAMTOPCKHTE IOKA3ATENCTBA, MOMYYEHH OT HAC, ¢a JOCTATHYHH M YMECTHH, 32 Ja
ocHTypAT 6asa 3a HaleTO MHEHHE.

JApyra undopmanmus, pa3jiuuHa oT GUHAHCOBHS 0TYET H OAUTOPCKHA AOKJIAJ BbPXY HEr0
PpxoBoacTBOTO HOCH OTTOBOPHOCT 3a JApyrata mHpopManus. [pyrara uapOpMAITHsI Ce CHCTOH OT
JOKJIaK 3a JAeHHOCTTa, WU3rOTBEH OT DPBKOBOJCTBOTO ChriacHo ['naBa ceamMa oT 3akoHa 3a
CYETOBOJCTBOTO, HO HE BKIIOYBA (PMHAHCOBHS OTYET M HAIIUA OJUTOPCKH JOKJIA BEPXY HETO.

Hamero MHEHHe OTHOCHO (HMHAHCOBHMS OT4YeT He oOxBamia Jpyrara WHQOPMaUWs M HHE He

n3pa3aBaM€ KaKBaTO U Ja € Q)opMa Ha 3aKIIOYCHHUC 34 CUTYPHOCT OTHOCHO HEs, OCBCH aKO HE ¢
U3PHAYHO ITOCOYCHO B JOKIaAa HA H 40 CTCIICHTA, 40 KOATO € MOCOYCHO.

An independent member of Baker Tilly International
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B®B Bpp3Ka ¢ Hammsg omuT Ha (QHHAHCOBHS OTYET, HallaTa OTTOBOPHOCT CE€ CHCTOM B TOBAa Ja
IPOYETEM Jpyrata HH(GOpMaIHs ¥ 10 TO3H HauMH Ja IPEICHUM Jajld Tasu Apyra MHQpopManus € B
CBIIECTBEHO HECHOTBETCTBHE C (DMHAHCOBHS OTHUET WM C HANIWTE MO3HAHHMS, IPHI00UTH 110 BpeMe
Ha OJUTa, WM 110 JPYr Ha4YWH H3INIEXKa Ja ChAbpXKa CHINECTBEHO HEMPABAIHO JOK/IBAHE.

B cny4aii 9e Ha Gazara Ha paboTaTa, KOATO CME M3BHPUIMIIM, HHE JOCTHTHEM 0 3aKIIIOYEHHE, 49e €
HaJIMIE CBHIIECTBEHO HEMPABUIHO JOKIIA/IBaHE B Ta3u Apyra MH(popManus, OT HAC ce M3KMCKBA 1A
JOKJIAZIBaMe TO3H (aKT.

Hsamame xakBo Jda JOKJIaJIBaM€ B TOBA OTHOIIICHUE.

Honvanumennu esnpocu, Koumo nocmaen 3a ooxiadsane 3aKoHa 3a cHemMo600CMEOoMo

B monmenHenwe Ha HamMTe OTrOBOPHOCTH M JAoKiangBaHe cbriacHo MOC, mo oTHoIIEHHE Ha
JIOKIIazia 3a JeHHOCTTa, HUE H3NBIHUXME M IPOLEAypUTe, 100aBeHH KbM H3HCKBaHHTE o MOC,
CBIJIACHO ,,YKa3aHUs OTHOCHO HOBH H Pa3IIKpPEHH OAWUTOPCKH JOKIAIH H KOMYHHKAUHS OT CTPaHA
Ha oauTopa" Ha IpodecHOHaNHAaTa OpraHH3alHs HA PETHCTPUPAHHTE OAUTOPH B bBhirapwms,
WucTuTyTa Ha [aumiomupanute excnepr-cderopogutend (UIEC)*. Tesm mpouemypm Kacast
IPOBEpKH 3a HAJIMYHCTO, KakT0 M HPOBEpKH Ha ¢opMaTa M CHABDKAHHETO HA Ta3W Jpyra
nHbOpMaIMg ¢ Ien Ja HHA MOJIMOMOTHAT BbB (JOpMHpaHEe HAa CTAHOBHINE OTHOCHO TOBA JAH
apyrara uH(OpManps BKIIOYBA OIOBECTABAHUATA W TOKJIAABAaHUATA, IPEABH/IEHH B I aBa ceama
OT 3aKOHa 3a CUETOBOJICTBOTO, IPHJIOXKUM B bbirapus.

Cmanoguwye 6v6 6pv3xa c un. 37, anr. 6 om 3axona 3a cuemoeodcmeomo

Ha 6a3ata Ha U3BBpIHICHUTE MPONEAYPH, HALIETO CTRHOBHIIIE €, Ye:

a) HMadopmanmira, BKIIOYCHa B IOKIa[Aa 3a AEHHOCTTa 3a (MHAHCOBAaTa ToAWHA, 33 KOSTO €
H3TOTBEH (PMHAHCOBUS OTYET, ChOTBETCTBA HA ()MHAHCOBHUS OTYET.

6) JoxmansT 3a AeHHOCTTA € H3rOTBEH B CHOTBETCTBUE C M3MCKBaHMATA Ha I'l1aBa ceMa oT 3akoHa
3a CYETOBOACTBOTO.

OTI‘OBOpHOCTH Ha PHLKOBOACTBOTO 32 (lllleaHCOBl/Iﬂ oTYeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO M JIOCTOBEPHOTO IIPEACTaBIHE HAa TO3H
¢unancos oruet B croTBeTCTBHE ¢ MCDO, 01106penn ot EC, nprnoxumu B Bearapus u 3a Takapa
CHCTeMa 32 BBTPEINCH KOHTPOJ, KAaKBaTO PBKOBOACTBOTO ONpEAens KaTo HeoOXxomuma 3a
OCHI'ypsBaHE M3rOTBSHETO Ha (PHHAHCOBH OTYETH, KOMTO HE CHABPXKAT CBHINECTBEHH HENPABHIHK
OTYHMTAHHsI, HE3aBUCHMO JAMH Jb/DKAIIM CE Ha M3MaMa HIIH TpeIKa.

Ilpu wu3rorBaHe Ha GHWHAHCOBHS OTYET PBHKOBOJACTBOTO HOCH OTIOBOPHOCT 34 OILIEHABAHE
croco6HOCTTa Ha JIpy»KecTBOTO Jia MPOIBIDKH fa GYHKIHOHKpA KaTo AeHCTBAIO IpeNNpHSTHE,
OIIOBECTABAHKH, KOTaTo TOBa € IIPHIIOKHUMO, BBIPOCH, CBBP3aHH C NPEANOJIONKECHHETO 34
JOCHUCTBAINO IPEINPHATHE U M3IION3BalKH CUeTOBOAHATA 6a3a HA OCHOBATA HA MPEIIONIOKEHHETO 32
JCHUCTBAINO IPEIIPHATHE, OCBEH aKO PBKOBOJACTBOTO HE BL3HAMEPSABA JIa JIHKBHIUPA JpyKecTBOTO
WA Ja IPEyCTaHOBM JEHHOCTTa My, HIH aKO PBKOBOJACTBOTO Ha MPaKTHKA HAMa Jpyra
alTepHATHBA, OCBEH J1a TIOCTHITH 1O TO3U HAYKMH.
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OTI‘OBOpHOCTH Ha OZUTOPA 3a OAUTAa HA (l)I/IHaHCOBI/lﬂ OTYET

Hammre nem ca Aa NOJIYUIHM padyMHa CTCIICH Ha CHT'YPHOCT OTHOCHO TOBa AaJIH (I)I/IHaHCOBI/IﬂT
OTHET KaTo II:JI0 HE ChABPIKA CHINCCTBECHH HEIIPABUIHH OTYHTAHMS, HE3aBUCUMO JaJIH XBIDKAIIHA CE
Ha U3MaMa HJIN TPCIIKa, H Oa H34aJCM OOUTOPCKH JOKIAN, KOHMTO Aa BKIIOYBA HAINETO OIUTOPCKO
MHCHHE. Pa3YMHaTa CTCIICH Ha CHTYpPHOCT € BHCOKa CTEIICH Ha CHTYPHOCT, HO HC € rapaHiiys, 4¢
OAUT, H3BBPHICH B CBHOTBETCTBHE C MOC, BHHAruH Im¢ pa3KpuBa CBINECTBEHO HEIPAaBHIIHO
OTHUHUTAHE, KOraTo TakoBa ChICCTBYBA.

HempasuimHy OTYMTaHHSA MOTaT Ja BH3HMKHAT B pe3yliTaT HA M3MaMa KM IpeliKa ¥ Ce CUMTAT 3a
CBINECTBEHH, aKO OM MOIJIO pa3syMHO Jia Ce 0YaKBa, 4e T€, CAMOCTOSTENIHO HIIH KaTo CHBKYIHOCT,
Omxa MOTIIH Ja OKaXaT BIMIHME BBPXY MKOHOMHYECKWUTE PEHICHHS Ha IOTPeOHTENNTE, B3EMaHU
Bb3 OCHOBa Ha TO3U (MHAHCOB OTUET.

Karo wact or omura B chorBerctBue ¢ MOC, Hue u3momsBame npo)eCHOHAIHA IPENEHKa U

3amasBaMe IpodeCHOHATIEH CKeNTHIH3HM 10 BpeMe Ha nenus oAutT. Hue chio Taka:

— HACHTHQHIHUpaMEe H OIEHSIBaME PHCKOBETE OT CHIIECTBEHH HENPABHJIHM OTYMTAHHSA BBHB
(buHAHCOBHA OTYET, HE3ABHCHMO JAIM JB/DKAIIM Ce Ha W3MaMa WM Ipemka, paspaborame u
H3IBJIHABAME OTUTOPCKH INPOLEAYPH B OTFOBOP HA TE3W PHCKOBE U IMOIydYaBaMe OJHTOPCKH
JTOKas3aTesICTBa, KOUTO Ja ¢a JOCTaThYHHM M YMECTHH, 3a JIa OCHrypsT 0a3a 3a HaIlleTO MHEHHE.
PucksT 12 HE OB€ Pa3KPHTO CHINECTBEHO HEMPABHIIHO OTYUTAHE, KOETO € PE3YJITaT OT H3MaMa,
€ II0-BHCOK, OTKOJIKOTO PHCKA OT CBIIECTBEHO HEMPABHIHO OTUMTaHE, KOETO € PE3yITAT OT
Tpelka, Thi KaTo M3MaMaTa MOXE Ja BKIIOYBA TalHO cropasymsBane, dammmduimpane,
MpeIHaMePEHH NPOIYCKH, H3ABICHHUS 332 BBBEXIaHEe Ha OAWTOpa B 3a0IyXKIACHHE, KaKTO H
npeHeOperBaHe WK 3a00UKaIsIHE Ha BHTPEIIHAA KOHTPOIL.

— moIy4YaBaMe pa3OHpaHe 3a BBTPEINHHS KOHTpPOJI, MMAIll OTHOMIIEHHME KBM OJHTa, 3a Ja
Ppa3paboTHM OIUTOPCKY HPOLEXyPH, KOUTO Jia ¢a MOIXOIAINI TP KOHKPETHHTE 00CTOATENCTBRA,
HO HE C LeJI M3pa3sBaHe Ha MHEHHE OTHOCHO e€(eKTHBHOCTTA Ha BHTPEIIHHSA KOHTPOJ Ha
HpyxectBOTO.

— OIlEHABaME YMECTHOCTTA Ha M3MOJI3BAHUTE CYETOBOJHH IOJIMTHKE K pPasyMHOCTIA Ha
CYCTOBOJHHMTE IPHOIM3UTENIHA OICHKH M CBBP3aHUTE C TAX OIOBECTSBAHHS, HANPABEHH OT
PBKOBOJICTBOTO.

— JIOCTHTaMe J0 3aKII0YE€HME OTHOCHO YMECTHOCTTAa Ha M3IONI3BaHe OT CTPaHa Ha PHKOBOJACTBOTO
Ha CYETOBOAHATa 6a3a Ha OCHOBAaTa Ha IPEITIOJIOKEHHUETO 3a AEHCTBAINO NpeINpHATHE H, Ha
0asara Ha MOIYYEHHTE OJUTOPCKU IOKA3aTeJCTBa, OTHOCHO TOBA JAlld € HAIMIE CHINCCTBEHA
HECHUTYPHOCT, OTHACAIA €€ JO CHOMTHSI WM YCIOBHSA, KOMTO OWXa MOTIM Ja MOPOAST
3HAYMTETHM CBMHEHHS OTHOCHO cIIOCOOHOCTTa Ha J[py)XECTBOTO Ja MPOALIDKH Ja
GdyHKIMOHHpa KaTo AelicTBAO NpelnpusaTue. AKO HHME JOCTHTHEM N0 3aKIIOYEHHE, 4e ¢
HAJAIE CBHIIECTBEHA HECHIYPHOCT, OT HAC CE€ M3UCKBA Ja IPUBJICYEM BHHMAaHHE B OJXHTOPCKHSL
CH JTOKJIAJl KbM CBBP3aHHTE C Ta3H HECHTYPHOCT OIOBECTABaHMS BHB ()MHAHCOBHUSA OTUET MJIH B
CIy4Yaii, 4ye Te3H ONOBECTABAHHS Ca HEAJEKBaTHH, Aa MoauduimpaMe MHEHHeTO cu. Hammdre
338KIIOYEHHST C€ OCHOBaBaT Ha OJMTOPCKUTE JOKas3aTelcTBa, IONYyYeHH MO0 JaTara Ha
OOWTOPCKHA HH AOKIaA. bbiaemm cuOuTHA MM ycloBus obade MOraT Ja CTaHAT IPHYMHA
JIpy>XecTBOTO Jia IPeyCTaHOBH (HYHKIMOHHPAHETO CH KATO JCHCTBAIIO MPEANPHITHE.

— OICHABAME LSIOCTHOTO IPEJCTaBiHE, CTPYKTypa H ChIbpKaHue Ha (HHAHCOBHS OTYET,
BKJIIOUHMTEIHO ONMOBECTABAHUATA, U JATH (PMHAHCOBUSAT OTYET IIPEACTaBI OCHOBOIOJIATAIUTE 3a
HETO CAENIKM H ChOHTHS 10 HaUWH, KOHTO IIOCTUTa JOCTOBEPHO MPEACTABSHE.
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Hue KOMYHHKHPaM< ¢ pPbKOBOJICTBOTO, HApE C OCTAHAINTE BBIPOCH, INITAHMPAHHS obOxBar u BpEMC
Ha HU3NBIHCHWUE HA OJHUTA M CBINECTBCHUTC KOHCTATAllMH OT OJWTA, BKIIOUHUTEITHO CBINCCTBEHH
HEAOCTATHIH BBB BBTPCINHUA KOHTPOJI, KOUTO I/I,I[CHTI/I(bI/II_II/IpaMC 110 BpEMC Ha H3BBPIIBAHHUA OT HAC

OJIHUT.

Perncrpupan ogurop

Yupasurea
Beitixbp Tnan Kaury u llaprasopn OO0/

16 maii 2018 roguna
Codusn



HuauBuayanen oTuer 3a BeeoGxBaTHHS JI0XO0[

3a rogunaTa, npuKMOYBama Ha 31 AeKeMBpU
B xunadu nesa

Ipuxonn
CeGecroifnoct Ha mponax6ure
Bpyrna neyanGa

Hpyru onepatusau Joxoau oT AeiftHOCTTA

Pazxonu no nponax6ure u AIMHHHCTPATHUBHH PA3XOIH
DUHAHCOBH NIPHXOAU

DuHAHCOBH pasxoxn

Heuan6a npemy gannum

Pasxoau 3a nansun
Ilewasn6a 3a roaunara
Hpyr BeceoGxparen noxon
0611 BeeoGxBaTen A0X0x

HHIIHBH}I}'&HHHHT OTYET 32 BceoOXBaTHUS AOXOL cnejBa fa ce Pasriiexnaa 3aegHo ¢ NOACHUTENHUTE e

“METATPOH”EAN]

Huousudyanen grunarcos omuem xom 31 Hexemspu 2017 2.

Benexxa

10
11

12

2017 2016
117,078 93,298
(98,597) (77,559)
18,481 15,739
694 330
(12,780) (12,033)
303 297
(207) (186)
6,491 4,147
(652) (423)
5,839 3,724
5,839 3,724
©XKH (0T cTp.

6 1o cTp. 27), npencrasnssamu HEpasNe/IHa 9acT OT MHAMBHAYATHHA GUHAHCOR OTYET,

UnpueunyanuusT guaancos otyer e onobpeH or Bopya na JUPEKTOPUTE Ha

Hdrax [ﬁaxaw; /

Msmemnurenen Jupexrop

e ce

Kpacumupa Panera
Peructpupan onurop

“Meratpor” EAJ] Ha 20.03.2018.

Jond

Banentuna 3apepa
Cscraruren




“METATPOHEAL]

Huousudyanen gunancos omyem Kovm

HH}.'(HBP]}IyaJ'leH OTYET 32 q)ﬂHaHCOBOTO ChCTOSIHUE

Knm 31 IeKeMBpu

31 Hexemspu 2017 2,

B xunaou nesa Benexka 2017 2016
AKTHBH

Hmoru, Mamunn, CROPBXEHUs M 060pyaBaHe 13 12,954 13,026
Hemarepuannu axrupy 14 23 54
HnecTunum s ABIIEPHA OpeNIPUATHS 24 74 74
Ilpenocrareny 3aemu 24 812 -
AKTHB 110 OTCpOYEHH IaHBLOH 12 113 63
O6mo HETEKYIIH AKTHBU 13,976 13,217
Marepuannun sanacu 15 53,304 45,262
Tpenocrarenn saemn 24 143 -
Teproecku u APYCH B3eMaHHA 16 6,320 3,074
Ilpennnarenu pazxonu 17 68 37
TMapu u NIAPWUYHH €KBHBAIEHTH 18 4,006 4,149
O6wo Texyum axrusn 63,841 52,522
O6mo akTupn 77,817 65,739
CobcTen kannran

Peructpupan kanuran 4,480 4,480
Pesepsu 448 448
Hatpynauu nevan6u n 3arybu 44,364 42,437
O6mo coberBen xanmran 19 49,292 47,365
3aabiamenns

3aABIKeHHS IO ¢buHaHCOR Mu3uHr 20 16 27
IIposuzun 23 802 _— -
O6wo HETEeKYINH 3aABLJIKEeH U 818 27
3axbmKeHns o duHaHCOR nmusHHr 20 11 11
Iposusun 23 119 -
3abIDKEHMS 110 GaHKOBY 3aemMu 20 - 4,421
Twproecku u APYTH 331bJDKEHUS 22 27,577 13,915
O0mo Texymu 3agnmkenns 27,707 18,347
O6u0 coberpen KaNUTAJd U 32 1bJKeHHS 77,817 65,739

CTp. 6 110 cTp. 27), NpeacTaBnsBay HEPA3/eNHA 9acT OT HHAMBHYaNHYA duHancoB oTyer.,

Wupueunyanaust duHancoB oTYET £ ono6pen ot Bopaa+es

—
Wanninureiien Hupextop

Kpacumupa Pagera
Perucrpupan OOUTOp

/6.0 5. . FolF

Banenrrna 3apega
CrcraBuTen



Hudusudyanen punancos omuem kw

I/IH,uan]ya.neH OTYeT 3a NAPUYYHHSA TOTOK

3a rogunara, TpuKI0YBama Ha 31 gexemepn

“METATPOH"EA]

M 31 fexemepu 2017 2

B xunadu neea Beaexka 2017 2016
A. Tlapwuny notoun or onepaTuBHa AeiiHOCT
IMapuanu TIOCTBIIEHHS, CBBP3aHH ¢ TBEPTOBCKH KOHTPAareHTH 141,830 116,525
Hapuynu nnanganms, CBBP3AHH C TEPIOBCKH KOHTPAreHTH (112,446) (108,506)
Tapuunn NNAlaHus, CBBP3aHH ¢ TPYRORH BB3HATPAXKICHHUS (6,003) (5,056)
Iinarenu pansum BBPXY neqantara (525) (542)
IInarenn JAC u CHOKPATHH NaHbILH (16,681) (13,326)
Benyuko napuanu TIOTOUH OT OCHOBHA AeiiHoCT (A) 6,175 (10,905)
b. Mapuunu norony or HHBECTULIMOHHA JeliHocT
[Napuuny TIOCTBIIEHHA, CRBP3AHM C ABJIrOTPaHHH aKTHBY 974 78
Iapuynpn NIAI0aHHA, CBBP3aHH ¢ ABJIrOTpaiiHy aKTHBY (2,048) (5,990)
Ipenocrasenn saemu (955) -
Tonyden nusngent 250 -

Beuyko napuapu TIOTOUH OT MHBECTHLMOHNA HefiHocT (B)

B. Mapausn notoun or ¢punancosa aeiinocr

(1,779)

(5,912)

Maprynn nnamanms, CBBP3aHH C [IONYYEHH 3aeMU (11,877) (11,982)

Mapuanu nocrennenus, CBBP3aHH C MOJIYYEHH 3aeMK 7,459 16,403

Wsnnaren nueugent - (2,738)

HNapuuny nnamanus, CBBP3AHH C JIMXBU, KOMHCHOHH U Apyru

noxo6xu (23) ©)

Hapmunu TIOCTLIUTEHHS, CBBP3AHH C INXBH, KOMHCHOHH H

OPYrH mogo6Hu 53 170

Inawmanus na sagsmxenns T10 JIH3HHIOBM AOroBOpH (11 (12)

Apyru napuunu nnamanus OT (pHHAHCOBA feitHoCT (6ankoBu

TaKCH 3a 0bciyxBane Ha cMeTkH, Takey 3a M3/lajieHy GaHKkoBM

FapaHinm) (140) (180)

Benyxo NAPHIHA NOTOUM oT GHHAHCOBA AefiHocr (B) (4,539) 1,655
I'. MUsmenenue na MApH'IHATE CpeAcTBa Npe3 nepuoga

(A+B+B) (143) (15,162)
A. Naprunu cpexcrea g Ha44/10To Ha nepuoaa 18 4,149 19,311
E. Mapuunu CPCACTEA B Kpasl Ha nepHoaa 18 4,006 4,149

crp. 27), npencrarnssauy HepasenHa yacrt ot HHINBHAYaIHUA QHHAHCOB OTYeET,

Hnaueunyanaust duHaHCOR oTYeT & 01106peH g pexTopuTe Ha “Meratpon” EAJT na 20.03.2018.

éz é/{;;f/(%/j

BanenTuna 3apesa
Creraruresn

Hrax i} axam /

Wsnnnuunrenen Hupexrop

e ce -

Kpacumupa Panera
Perucrpupan OZIUTOp

(6. 05 LO/F




“MEIATPOH"EAJ]

Huousudyanen gunancoe omuem kom 31 Hexemspuy 2017 2,

HHRHBH}.IYHJICH OTYET 3a NPOMEHHTE B cOOCTBEeHHn KanuTan

3a rogunara, NpUKT0YBama Ha 31 nexemppu 2017

Toguna

Perncrpupan Pesepen HaTtpynann O6wo

KanuTaJjx neyaJjyou

Basanc kpm 1 siHyapu 2016r. 4,480 448 41,451 46,379
O6mo BceobxraTen oxox 3a
2015r. - - 3,724 3,724
Tpanzaxyu coc cofcmeenuyume
Pasnpenenenne Ha OUBHAECHT - - (2,738) (2,738)
O6mio Tpansakuun cne co0CTBeHHIUTE - - (2,738) (2,738)
Bananc xem 31 aexkemepu 2016r. 4,480 448 42,437 47,365
O6wo BceobxraTen JOXOJT 3a
2017r. - - 5,839 5,839
Tpansaxuuu cove cofcmeenuyume
Paznpenenenue na AUBHJIEHT - - (3,912) (3,912)
O6mo TpaH3akuMH cbe cobcTBeHHUUTE - - (3,912) (3,912)
Bajanc kM 31 nexemBpu 2017r. 4,480 448 44,364 49,292

Hupusnnyannust otuer z2a TIPOMEHHTE B COGCTBEHNA KanHTAT crieBa A8 C€ pasriexia 3aeHO C NOACHUTENHATE GelIexKKn
(ot cTp. 6 o crp. 27), npencrapsaBamu HEpasnesHa 4acT OT MHAMBUAYaTHAS ¢uHaHCOB oTUeT,

WMbpueunyanausT dunancos orger e ono6pen ot Bopaa Ha AMpekTopute Ha “Meratpon™ EAJT Ha 20.03.2018.

HW Ilax

Banenrtnna 3apesa
H?H’B{I/H/ neH Tupextop

CrcraBuTen

Kpacumupa Papera
Peructpupan oJUTOp

FE. 052078




“METATPOH"EAJ
Huousuoyanen punancos omyem KoM 31 Hexemepu 2017 2,

Benexxu kM puuancor otyer

1.

6)

CratyT m npeamer na aeiinocr

“Meratpon” EAJ] (ApyxectBoTo) ¢ emmommumo 8KLIMOHEPHO NIPYKECTBO CbC Cepanuiie B Brinrapus,
peructprpano ¢ neno Ne 18385/1993 ot Coduitckn Ipagexu Cr, AnpectT Ha ynpasnenue ua HpyxecrroTo €
rpan Codus, yn. “Camokorcko moce” 2A. JlpyxecrtBoTa € ¢ CAHOCTCIICHHA CHCTEMA Ha yIpaBleHHME KaTo
YNPaBIEHCKHTE OPraHy ca:

- CbBeT Ha AupekTopn, CBCTOAL CE OT YETUPHMA YIEHORE;

- Wsnenaurenen Hupextop - Urax Llaxam.

OcuorHata geithoct na HpyxectroTo € npoaax6a, NONIPHKKa U CEPBH3 Ha CEJICKOCTONAHCKA M CTPOMTENHA
TEXHUKA.

Kem 31.12.2017 JAPYIKECTBOTO € C KamuTan B pasMep Ha 4,480 xun.ns., pasnpeniencH B 56 6pos ofuknosenn
[IOHMEHHH aKUWMM C MpaBo Ha rj1ac, ¢ HOMHMHA&JTHA CTOMHOCT 110 80,000 (ocemmecer XHIIAON) JIeBa Beska,
Ennonnuen cobereennx na kanutana e “Tennexc MupecTmenT Jamuren” ANl cbe cenanmime Kunsp. Kanuranst
€ H3UAJI0 BHECEH.

Hunusugyamaus (puHaHCOB OTUET, M3roTBEH 33 POauHaTa, mpuKiouBaia Ha 31.12.2017 r. e ono6pex ot Bopna
Ha JpekTopuTe Ha [pyskecTsoTo Ha 20.03.2018 r.

ba3sa 3a usroresaue

MspasaBane 3a chorBercreue

Tosn wmHOMBUAYanen ¢uHaHCOB OTYeT e marormen g CBOTBETCTBHE C MEXAYHAPONHHTE CTaHJapTH 3a
dunancoro oTuMTAHE MCDO), npueru or EBporneiickus cproz (EQ).

Basa 3a usmeppane

MHnusnyanuust dunancos oruer e HM3TOTBCH B ChOTBETCTBHE C NPHUHLAIA Ha HCTOPHUYECKATA LiEHA.
DyHKnuoHaTHA U NIPe3eHTalHOHEa BalyTa

Tosu wmeREBHAYaneH duHancoB oruer e NpeicTaBeH B OBarapcku jera (BON). Borrapckms e e
byHKUHOHATHAT Bayra Ha [lpysxecrBoto. ®unancopara uHGOpMAIIA  ChOBpKAma ce FOAWIIHAA
HHAUBHYaJleH (PUHAHCOR OTyerT e NIPE/ICTABEHA B XUIIANH JIeRa.

Hsnomnane Ha OUeHKH H npeneHKu

WsrotesiHero Ha MRIMBUIYaNHATE GHHAHCOBH OTYETH B CHLOTBETCTRHE C MC®O nznckea prkosoacTsoTo s
TPaBH ONCHKH, NPEABIKIAHKA U HOTYCKAHHA, KOUTO BIMAST Ha IIPUIIaraHeTO Ha NOMUTHKKUTE H HA OTYETEHHTE

TpepasriexaaHe Ha CUCTOBOOHHTE OLICHKH ce IPH3HaBa B nepuoaa, B Koo OlE€HKaTa ¢ npepasrieaana,
Korarto NPEPasrnexaHeTo 3acara caMo0 TO3H IEPUON, WU B nepuona Ha npepasriaexgalneTro u 6’5}16[].(14
TNIEpHONH ako IIPEPATNICIKOAHETO OKA3BA BIIMSTHYE Ha CEralllHus ¥ Ha 6’1:).'(CH.IH Tepuoan.

JOIYCKaHMs pH TIpHIarade Ha CYCTOBOJTHHUTE IIOTUTHKY, KOMTO HMaT CBILUECTREH e(bCKT BBPXY CYMHUTE
IIpPHU3HATH B HHINBHIYATHHTE (IJI/IHaHCOBH OTYCTH ce CBABPXKA B CIICAHUTE GCHC)KKHZ

* benexxa 13 Umoru, MalliHY, ChOPBKEHHS ¥ oGopyaBane — mo OTHOLLCHUE HA OYAKBAHUSI NIOTE3EH KUBOT
* Beaexxa 15 Marepuanuu 3anacy — TIO OTHOWIEHHE Ha TAXHATA PeaTU3HpyeMa CTOMRHOCT
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“METATPOH "EAN
Hrousudyanen Qunancos omuem xom 31 Hexemepu 2017 2.

Usnonssane na OLICHKH ¥ MpPeleHKH (npo,ub.nmeune)
¢ Benexxa 16 Twproecku u APYTH B3€MaHHA — 110 OTHOIIEHHE Ha TAXHaTa crOHpaemocT
* bBenexka 24 Gunancosy HHCTPYMEHTH — IO OTHOLIEHHE Ha OLCHKATa Ha PUHAHCOBHTE PHCKOBe

Heitcreamgo NpeAnpunTHe

Wunusunyanunsr gpunancos OTYET € M3roTReH Ha GasaTa Ha TIpeanonoxenuero, ve Jpyxectroro e nedfcrramo
TIpEANpHATHE U e NpOxEIKaBa CBOSTA AeHHOCT B 0603pHMO GBxeime,

I/Immnmzyan €H HeKOHCOJIHlIHpaH 0TYer

Hacroamusr HHAMBHAYANleH (GUHAHCOB oTyer ua Meratpon EAJ] ne e KOHCOnMuupaH. Koncomuaupanusr
buHAHCOB oTYeT e Gbne onobpen mo 30.04.2018r.

Onepanuy ¢ HYKIECTPaHHa BaayTa

Onepanunre ¢ HYXKNCCTPaHHa BaTyTa Ce OTYHTAT B N1eBa 110 OGMeHHHUA Kypc, npuoxuy s J€HA Ha M3BBpPIUBaHC
Ha cnenkata. Ilapuunm axtuew u HaCHBH, NEHOMHHMpaHH B TYKACCTPaHHa BajlyTa, Ce OTYMTAT B nema no
SAKIMIOTUTEIHUA KyPC B AEHA Ha M3roTBsHe Ha HHIMBHAYaNHES OTYeT 32 (hHHAHCOBOTO creroauue. Kypcosure
PasNKY, IPOM3THYAIY OT Teay OIIEPaLINH, Ce OTYHTAT B MHHAMBUIYATHHA OTYET 32 BeeoBXBATHS JOXOH.

Hmotu, mamuun, CLOpPLKeHHSA 1 0GopyaBane

(9  Cobcmeeny aKmusy

HmMorure, MallHHATE, CHOPBKEHUATA H o6opyneaneTo ce oruyrar 7O leHa Ha npupoGueane, Hamancha ¢
HaTpynaHara aMopTH3ais (Brx mo-mony) u 3arybu or ofesuenka (B cuetoBOmHA HnomuTeKa €). [enara Ha
NpHAcOHBaHe BKIIOYBA Pa3XonuTe, XOUTO OHpeKTHO ca CBBP3aHH ¢ npuaoGuBane Ha aKTHBA, KaKTO U pasxomu

Koraro = HMOTHTE, MamuHuTe, CBOPBXKEHUATA U o6opynBaHem ce CBABpIKAT KOMITIOHEHTH ¢ pPa3inyHa
NPOAB/DKUTETHOCT Ha TIoJIe3¢H KHBOT, T€ CE OTYHTAT OTAEIHO.

P’I:KOBORCTBOTO Ha ILPY)KCCTBOTO € BB3INPHENO [IOJIUTHKA Ha KaHPITaJ'IPBHpaHe Ha aKTHBYU B ciyvait, ye TAXHaTa
OEéHa Ha HpHI[OﬁHBaHC € CKBHBAJICHTHA Ha, MJIH HaJBHIIaRa HUBO Ha CBINCCTBEHOCT B pbasmep Ha 700 nega.

() Hocnedsauu pasxoou

CBOPBXKEHHATA W obopyneanero, koifto ce OTYHTA OTHEJHO, ce KalHTaM3upaT camMo Korato e BEPOATHO
IPEANPHATHETO Aa HOMYYH B 6Baewe ukoHOMIIECKY TI0NI3H, CBBP3aHN C aKTHBa, H cefecToNHOCTTa Ha akTHBa 3a
TIPEANPHATHETO MOXKe HalexmHO na 6Bae oueHena. Beuuku CCTaHaNM pasxoau ce NpusHaBaT B Oryera 2a
BceoOXBaTHMA oX0x KaTo Pa3X0ll B MOMEHTa Ha BE3HHKBAHETO 1M,
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Huousudyanen dunancos omuem xom 3 1 Hexemepu 2017 .

Hmorn, MALIHHH, ChODLIKeHHN U obopyaeane (npoawmce}me)
(i) Amopmuzayuy

® crpagu 33.3 ronunm (2016: 33.3 TONMHK)

® KOoMmoTpH K 0Gopyapane 3.3/6.7 ropumn (2016: 3.3/6.7 FONHHK)
®  JIeKH aBTOMOGHIH 4 ronunu (2016: 4 TOJIHHK)

®  CTOma”cku HMHBEHTap 6.7 rounu (2016: 6.7 roJIMHY)

® pyru 6.7 rogunu (2016: 6.7 roaHHH)

OCTa’I'B‘IHaTa CTOfIHOCT, B ClIy4ali ye e C'ﬁHleCTBCHa, ce npepasrnexcna TOIMIIHO,

HeMaTepHaJlHﬂ AKTHBM

HaTPpyNaHaTa aMOpTH3ALs (BK n0-n1011y) 1 3ary6u ot o6ezuenka (B cueToBOIHA TIOJTUTHKA €),
PskoBozcTROTO Ha Hpyxectsoto e BL3IIPHENIO NOMHMTHKA Ha KamHTandsupane Ha HemaTepmamay 4KTHBH B
Cily4al, 9e TAXHaTa ueHa Ha IpHROGHBaKHE ¢ ekBMBaNeHTHA Ha I HaJIBRIIABA HUBO Ha ChINECTBeHOCT B pasMep
Ha 700 nepa.

(i) Hocnedsamu pasxoou

Pasxomu, crwpsanu ¢ TOANPBKKATA HA HeMaTepuamuy AKTHBY, Ce KALMTAIM3UPAT CaMO Korato Ce yBemHyaga
6vaemara ukonomuyecka H3ToJia OT akTHEa. Bewuku ocramamy Pasxonu ce npusnasar karg pasxon B MomenTa
Ha TAXHOTO BB3HHKRaHe,

(i) Amopmusayus

®  TIpOTpPaMHM npoaykTu 2 roauuu (2016: 2 TORHHM)
®  Jpyru 6.7 ropunm (2016: 6.7 FOOUHH)

Marepnanau sanacu

Marepuanuure samacy ce OTHHUTAT MO NO-HUCKATA OT TAXHATA cebecToiiHoCT 1 HeTHa beamusyema croitnocr.
Hernara peanmnsyema croiinocT e Tpenonaraemara nponaxkua neya p HOPMAIHUS X0/ HA CTOmAHCKaTy neHocT
MHHYC IpHONM3ATENHO OLeHennTe Pasxonm, HeoOxonumy 23 OCBUIECTBABAHE Ha NpoxaxGara,

Ortvernara croifocr ua MaTCpHaANHUTE 3amach ce Gasupa na merona ua TbpEa BXOAAma mbpBa U3Xo 1A
CTOHHOCT M BKmIOURa HallpaBeHUTE pazxonm mo NpHRobuBateTo MM y Pa3XOmuTe, HanpaReHu RbB BpB3Ka ¢
AOCTABAHETO UM 10 ceramHoTo MCCTONONOXEHNE U CHCTOAH .,

Punancopu HHCTPYMeHTH

()  Hedepusamueny unancosu axmuegy
HpyxectroTo TbPBOHAYANHO Npu3HaBa 32emy 1 B3€MaHnA u enosuTu ma gatata ua KOATO T¢ ca BB3HUKHamy,

CTpaHa 1o }.IOI‘OBOpHHTC YCIIOBHA Ha HHCTpyMeHTa,
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Hrousudyanen chunancoes omem kom 31 Jexemspu 2017 2,

(i) Heoepusamusnu Punancoeu axmuen (npodvascenue)
HpyxecTtBoto oTrucea $uHaHCOB aKTHB Koraro AOTOBOPHHTE npaBa 3a mapuymmTE TIOTOLM OT akTHBa ca

aKTUB Ca NpexBbpieHH. Beako yuacTue » TIPEXBBPIEH (PUHAHCOB aKTHE, KoMTO e CB3MaNeH MM 3a0BpsKaH oT
HlpysxecTBoTo € npmsnaT oaeen aKTHB WM NacHB.

Toraea i camo Toraga, koraro JpyecTBoTO Hma TIPaBHO OCHOBAHME Nla HETHpPA CyMHUTE 1 uMa HaMEPeHHe UK Na
YPeXIa Ha HeTHa 6a3a wnu na beamisnpa axTuBa 1 1a ypeau nacusa €IHOBPEMEHHO,
Hpysxectoro uMa cremnure HE/ICPHBATHEHN (BHHAHCOBH akTHBH:

3aemu u e3emanus

obeslenka,

Hapu U RAPUYHY exeusanenmuy

(iv) Axyuonepen xanuman

AKUMOHEPHHAT KamuTan Ha APYXCCTBOTO C€ CHCTOM €NUHCTBEHO OT SaITACAHNTE M HAITBJIHO BHECEHHU /ANIOBE Ha
CeApyxHuunte. Tesu asmoBe ce orymrar KaTo OOMKHOBEHH akiuu. ObukHoBeHUTE akumy ce KnacuduLUpaT
KaTO COOCTBEH Kamurar. Pazxonnte aupexrHo CEBP3AHH C U3NABAHETO HA OGHKHOBEHHTE aKUHH H ONUHH BBpXY
aKIHMH CE NPH3HABAT KaTO HaMaleHHe Ha coGCTBEHHA KanMTaN, HETHO OT BCHYKH Nanbuny edexty. Kamurampr
Ha JpyxecTBoTO € npencTapex o HCTOpHIECK CTOHHOCT KBM MaTaTa Ha perucTpaius.

ApyxectBoTo He ¢ u3xapano npedepeHIMaNHT aKuuy 1 He ¢ MSEBLPIUIBANO 0GPATHO H3KYITyBaHe Ha aKumy,

Obe3nenka
()  DQunancosu axmueu (exniouumenno 83emanus)

QUHAHCOB aKTHB, KOMTO He ce oTymTa [0 crpaBepnuBa cTOMHOCT B mevan6u u 3arybm, ce npepasrnexaa koM
BCSKA OTHETHA NaTa, 32 J1a ce NpeleHy Janu He CBINECTBYBAT PU3HALM 3a O6e3NenKa. Exun (HUHAHCOB aKTHE ce
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Hnousudyanen dunancos omiem Kom 31 Hexemepu 2017 ».

XapaKTepHCTPIKH Ha pHCKa.

HpH OLEHABAHETO Ha KOJIEKTUBHATa 06631161-{1(& ﬂpy)KeCTBOTO H3110713Ba HCTOpHYECKHTE TPEHIOBE Ha
BEPOATHOCTTA 3a HCH3ITBJIHEHHE Ha 3aﬂ’bH)KCHI/IHTa, BPEMETO 3a EB3CTAHOBABAHE U pasmepa Ha BB3HHKHANHTE
331“}’614, KOpurupany c IIpeneHkxaTa Ha MEHUIXMBHTA JanH ceramHara HKOHOMUYECKH U KpeanTHu YCIIOBHSA ca

TakHBa, ye PeannuTe 3ary6n HMa BEPOSTHOCT Ha 6’5}1&1‘ Ho-roneMu vnu II0-MaJIKi oOT NPEOTOKEHOTO OT
HCTOPHYECKHUTE TeHACHLHH,

3ary6arta ot obezuenka, ToBa Hamanerye C¢ OTpa3siBa npes neyanby u 3ary6m,
(i) Hegunancosu axmugy
HMa NIpH3HaLK 38 obeznenka, B Clly4aH, Ye CBINECTBYBAT TakuBa TIPH3HALMU ce MpaBK npuGnmuuTenta onenka Ha

BB3CTAHOBUMATA CTOHHOCT Ha aKTHBA.

BB3CTaHOBHMATA CTOHHOCT Ce onpexens 3a TPYNIaTa aKTHBH, renepupaia napuaHy HOCTBILICHHS, KBM KOSTO TOK
NPHHagIEKHY,

TONOXHUTEHA PeNyTaums pasnpeaenesa xpy obexture u cren Topa na HaMAanAT OTYETHUTE CTONHOCTH Ha ApYry
aKTHBH B 06eXTa NpornopunonaHo.

10
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Hoxoau na nepconasa

TNIOTeHUHMaTHHTE Pasxonu miatumu NpH TEKYIOTO HUBO Ha BBIHArpAXKACHUATA.

(iv) Kpamxocpounu doxoou na Haemu nuya
3anbmkenus 3a KPaTKOCPOYHHTE NOXONH Ha HaeTH JML@a ce OLEeHsBaT Ha HEIMCKOHTHpaHa Gasa M ca oTueTeny

11
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Ilpuxoau u pasxonu

()  Ilpodarcéa na cmoxu
Ipuxonure ot nponax6a na CTOKM Ce OLEHSABAT 10 CHIpaBenMBaTa CTOHHOCT Ha HacpeumiaTa NpecTanus unu
B3€MaHETO, HETHO OT BELpPHaTH cTokU m CTOHHOCTHH OTCTBIIKH, TBPTOBCKH OTCTBNIKH M HATYpatHm pabaru,

(i) Msevpwsane na yenyau
Hpuxonu or n3espmeny YCIyru ce mpusHagar B Oryera 3a BCeOOXBAaTHUS foxoj IIPOTIOPIHOHANTHO Ha CTereHTa
Ha 3aBEPLICHOCT Ha YCITyrata KbM [ataTta Ha bananca.

(iii) Komucuonnu
Koraro [pyxectsoro AelCTBA B KaYeCTBOTO ¢y Ha areHT, a He KaTo NpHHUMDAN mo CAeNKaTa, MPU3HATHAT

OpUXOJ € paBeH Ha cyMmara Ha TIoJTyJeHarta KOMHCHOHHa,

(iv) Hpuxoou om naem

KaTo Hepasnenna yacr oT 061L(PIT€ JIU3HHTOBY TIpuxoau.
II.nauxamm 110 JIM3HHTOBU Aorosopn
I'Lnamamm N0 eKCcIuIoaTaliHoHeH JIA3KHI ¢e npHu3HaBat B Oryery 3a BCGO6XBaTHPI}I Aoxoxn Ha 6aza JIMHEeHHNS

METOZ 32 BPEMETO Ha NPOXBIKHUTENHOCT Ha JTHSHHIOBHS IoroBop. IlomyyeHy BHmHK TI0JI3U Ce NMpH3HaBaT B
Oruera 3a Beeo6xBaTHug AOXOM KaTO HepasneNHa YacT oT obiyuTe JIU3HHTOBY pasxou.

HApysxkecTsoTo.

12
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Huousudyanen gunancos onriem kem 31 fexemepu 2017 >

Heyan6u u 3ary6u or BAIYTHH KYPCOBH PA3/IHKM CE OTYHTAT Ha HeTHa Gasa.
Hanbk BBpXy mewandara
HaubKeT BBPXY nevanbara 3a TORMHATA NPEACTaBABA TEKYIIH U OTCpOYCHM nawbuy. JlaHbKeT BBPXY nevanbara

ce npuzHaea B Otyera 3a JOXOOUTE C HM3KJTIOYEHUE Ha TO3H, OTHacs] ce 0 OusHec KOMGHHaIIHI/I WA 10 CcTaTuy,
KOHTO ca TIpU3HATHU IHUPEKTHO B COOCTBEHM Kanuran, uiH B Apyr BceobOXBaTeH Aoxon.

13
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Hoeu u H3IMeHeHH CTAHIADPTH K1 passicHeHus

Ilpes Texymara rogmnua Hpyxectsoro e BESIPUEIIO BCHYKH HOBH M IpOMeHeHH MC®O, kouro ca CBBP3aHH ¢
ASHHOCTTa My H ¢a B cuuia 33 OTHCTHHA NepHoN, 3anoYeany Ha | AHyapu 2017 r. Ipunaraneto um e € JIOBENIO J10
SHAYHTEHA IPOMEHH B CYETOBOHUTE HOJIMTHKY Ha JpyskecTROTO.

Ouie He ca B cwta. Hakow ot Tsix ca Tipuetu ot EBponetickus cbioz, a ApYrd Bee owe He ca. PrkoBoacTeoTO QuaKea,
€ NpHEMaHEeTO Ha Te3H CYeTOROIHHM CTaHAapT! B GbAemH nepvomu Hama A2 MMa CBUIECTBEH edekT BLPXy
¢unancoBMTE OTHETH Ha HpyxectroTo.

Craupaprure, H3JaJACHH OT CMC/KPMC(DO, KOHTO BCe olle He Bhezin B cim KBM JaTata Ha W3faBage Ha
dbunancoRUTE OTUETH N HE Ca MPUIIOKEHH No-paHo, ca u3bpoenu no-gony. Jpysxkectroro BB3HaMepsBa fa npueme
T€3U CTAaHAAPTH, KOI'aTo Te BIA3AT B cmia.

Ny6aukyeann CTAHRAPTH, KOHTO BCe Olte He ca B CIa U He €a BBL3NPUeTH No-pano

MC®O0 15 IMpuxonn or HOTOBOPH C KITMEHTH U M3MEHEHUS Ha MC®O 15 - npuer or EC na 22 cenrremspu 2016 (B
CHIIA 33 TONHMIIHH Mepuomw, 3anovBallM Ha WM ciey ] Ayapu 2018); IIpyxectsoto He O4YaKBa CBLUIECTBEHA
NPOMAHA B pasMepa Ha HpHXOmuTE oT npofax6yu u nevanGara Pe3ynTaT oT npomsanata Ha CYETOBOAHATA
TIOJMTHKA, CEBp3aHA ¢ TpwiarameTo ma MC®O 15. Hama NPOABIDKABALLM JIOTOBOPH, KOHTO ha Hanoxar
H3IMCHEHHE Ha OTYETEeHHTe npuxonu npes 2017 roguua s PE3YNITAaT Ha MpOMsHa Ha cueTOBOMHATA HOTUTHKA 110
OTYHTaHE HA IPUXONUTE ¢ BIIH3aHE B CHJIa Ha MC®O 15,

14
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Hoeu u usmenenn CTAHJAPTH M pPa3sicHeHHs (Ipogwixenne)

Mavenenns ua PasIuYHH cTanmapTu »l1ono6penus na MCOO (umksn 2014-2016)¢, TIPOH3THYAINM OT roxUIIHMS
TNIPOCKT 32 mopoGpenus na MCDHO MC®O 1, MCDO 12 1 MCC 28) ocuormo ¢ USIT OTCTpaHsRaHe Ha

Hsmenenne na MC@O 2 “Ilnamase Ha 6azara na aKuuu” — Knacupuunpane u U3MEPBAHE Ha CNeJIKU Ha 6a3aTa ua
aKIWY (B CHJIA 33 roqyIIHy NICpHOAH, 3aITOYBAIIY Ha My cnen 1 auyapu 2018);

Msmenenne na MCC 40 HMurecTunmonnn umoty — Ipexprprsgne ma MHBECTHUNOHHM UMOTH (B cHya 33 FOAMLIHA
NEPHOM, 3aN04BaIH Ha My cnen 1 suyapu 2018);

Msmenenne va MC®HO 9 “Dunancosn HHCTPYMEHTH” - Xapaxrepucruku 2a Upeannamane ¢ orpuuarenuo
obesmerenue (B cuna 33 roaumzn NCpUOaH, 3aN0YBAIIM Ha WK cnen 1 anyapn 2019);
Ha i cnen 1 axyapu 2018);

Hobn CTAHAAPTH ¥ passicHeHus, n3panenn or CMCC, kouro Bee Olue He ca npueryn ot EC

0COenM No-aomy ca 32 eTHuTe MC®0):
MC®O 17 “3actpaxoBarennu AOTOROPH” (B cHNa 33 romMIIHY NICpHOAHM, 3aMI04BaIH Ha Mty cnen 1 auyapu 2021),

Msmenenns na MCC 23 “UnBecTHinn B ACOLUMHPaHY W CBEBMECTHY TpeAnpuaTua” - Jiparocpoqnu ydacTtus B
ACOUMHPAHH ¥ ChBMECTHH NpEANpUATHA (B cuia 3a romumuy TICPHOAH, 3aN0YBAIY HA My cren 1 suyapu 2019);

Mzmenenus na Pa3NHYHY CTaHmapTH »1lonoGpenns Ha MC®O (upksn 2015-2017)”, TIPOM3THYALIM OT TOAHMmIHMs
HpOeKT 33 ono6penns va MCDO (MC®0 3, MC®O 11, MCC 12 u MCC 23) ocHOBHO ¢ nen OTCTpaHABaHe Ha
HPOTHBOPEUNS M U3ACHARAHE Ha dbopMynuporxy (r cuna 3a rogummn TICpHOAY, 3aN0uBAIY Ha MK cren 1 aryapn
2019);

KPMC®O 23 »Hecuryprocr [pH TPETHPaHeTO Ha naHbKa BBpXY moxomure” (B cmna 2a FOAMWHN nepuogy,
3aNoYBallY Ha WK criey | AHyapu 2019);

Hsmenenne va MCC 19 “Hoxonw na Haeru Jina” — HaMmenenue, CBKpAIaBaHe WITH ypexaHe Ha ruiana (B cuna
32 TOAMIIHY nepHoH, 3aII0YBaliM Ha WM crey | suyapu 2019),

15
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Hrousudyanen gpunarcoe omuem kom 31 Hexemspu 2017 2.

MC®O 13 Ouenssane na CIIPaBeVINBA CTOWHOCT

HpyxectBoro npmiara xeMm BCika GanaHcoBa gata MCOO 13 Ouensisane Ha CIPaBEANIUBA CTOHHOCT 1O
OTHOIICHHE Ha (MHAHCOBHTE MHCTPYMEHTH H He(hMHAHCOBHTE aKTHEY OLCHABAHM MO CIPAaBEAIHBATA HM
CTOHHOCT.

IIPEXBBPITHETO HA 3aTBJDKEHHETO Ce OCHIIECTESRA:

* Ha ocnornus nasap 3a axrusa wiu TIACHBA WITH,

* Ilpu nmunca na ocHogen Tasap, ha Hall-GnaronpuaTHus masap 3a axriea W TIacHBa.

OcHoBHHAT MH Hali-GlIaronpustHusT masap cnexsa ga 6baat gocTnny 3a Jpyxectroto.

CrpaBepnusara croiinoct Ha akTusa wiy TacuBa C¢ OUEHABA KaTo ce AOIYCKa, 1€ y4aCTHHLHTE Ha masapa we
H3TIONI3BAT Ta3H CTOMHOCT NPY OUEHKATA HA AKTHBA W TacBa, M 4e Te Il AeliCTBAT CBLIMACHO Haif-1obpus

KOHTpareHt, KoifTo 11e U3Mom3Ea akTHEa 1o Hall-N00pHA U eeKTHREH HawH.

HpyxecTroT0 Mpuara TexHuky 3a OLICHKA, NONXOAMINM IPH ChOTBETHHTE 0GCTOATENCTRA, ¥ 32 KOMTO ca Haluie
AOCTaTBYHO NaHHH 32 OLECHKA HA CHpaBeIMBATA CTOHHOCT, KaTO MakCHMH3Hpa HM3MON3BaHETO Ha 0603pumMu
TTAPaMETPH 1 CBEX/a 10 MUHHMYM H3MIOJ3BAHETO Ha HeoGo3puMu napameTpy.

Bermaxu axreeu u macuey, 3a xouto ce HM3MOJI3Ba NIPH OLCHKATA MM HITH CE OMOBECTHER CHpaBe;IHBa CTOMHOCT, ce
ACIAT Ha CICAHUTE TPY HUBA Ha Hiepapxus Ha 6azara ua XHUIOTEIUTE HA TEXHHKHUTE Ha OLEHABAHE:

* Hneo I — Kotupanu (Hexopurnpanu) uenu ma akTUBHY TNa3apH 33 UIACHTHYHY aKTHBY MM NIACHBU

* Huso 2 — Texuuxy 3a OLEHKA, NPY KOHTO MapaMeTpuTe 3a OLEHKA Ha ClpaBelINBaTa CTOMHOCT MOrar na
6BaaT Habmonaeamu MIPAKO WIH KOCBEHO

* Huso 3 — Texuuku 3a OLCHKa, NPH KOMTO NAPAMETPHTE 32 OLEHKA Ha ClpaBenuBaTa CTOHHOCT He Morar fa
O®nar HabmonaraHy TIPSIKO MJIM KOCBEHO

Aa Ce IOTBBPAH, Y€ MPOMEHKTE ca pasyMHy.
ApysxectBoro onpenens akrupute 1 TIACHBHTC, 32 KOUTO Clle/iBa 12 GBAAT Hampaseny OMOBECTABAHHA BBB BPB3KA
CBC CNIPABCAIMBATA MM CTOMHOCT, HA GazaTa Ha TexHis XapakTep, pUCKOBE ¥ HUBOTO Ha Hepapxus, B KOeTo Te
TIONazaT, NOCOYEHO no-rope.

4. Ynpasienue na ¢dunancoBus puck

JpysxecTBOTO MMa ekcrosuIus Kby CHELRUTE PHCKOBE BH3HUKBALN OT YOTpe6ara Ha huHaHCOBH HHCTpYMenTH:
®  KpENHNTEH PHCK

L] NUKBHAEH PHCK

®  ma3apeH puck

®  ONEpaTHBEH PHCK.

Tazu Genexxka npencraps MHGOPMAIMA 38 eKCIIO3HIMATA Ha ApyxecTBOTO KEM BeekM emuH oT FOPHHUTE PHUCKOBE,
UEINHTE Ha ,upy)KCCTBOTO, IIOJTUTHKH H IIponecy 3a PIBMCpBaHC u YIpaBJI€HUE Ha pucka, u YOPAaBIICHUETO Ha
KanmuTtajia Ha prx(eCTBOTO. I(OH’I:JIHI/ITCIIHPI KOJINYE€CTBEHH OIIOBCCTABAHUS Ca BKIIIOYECHH B 6CJIC)KKHTC KBM
¢uHaHCOBHA OTUeT.
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Huousudyanen dunancos omuem xvm 31 Hexemepu 2017 2.

4. Yupasaenne na bunancoBns puck (IIpoas.xenne)

(i)  Kpeoumen puck

Ta3ap, Ha koito IpysxkecTroTo onepupa.
Kpemuthara nonurika na ApyxectBoto npenpmicna BCCKH HOB KIMEHT 1a ce mpoyusa 3a KpeauTocnocobHocT

KM JOCTaBYMIH Ha CTOKH.

(i)  JTuxguoen puck

Jluxkeuznen puck Br3muUKR TpH TonoxeHue, ve JpyskecTBoTo He MSIILIIHA CBOMTE 3a/IBJDKEHHA KOTATO Te CTaHar
Hsckyemn.  JlpyxecTBoto mpunara TIOAXOA, koHTO na ocurypu HeoGXonuMus Nukeunen pecype, 3a na ce
HOCpemHaT HacTbIHIMTE 3a7RIKeHNS PR HOpMamHW uMM H3BBLHpemHH ycioBus, Gez na ce peanusupar
HETIPHEMITHBUY 3aryGu 1y na ce YBpe/m penyTaunsara na JpysxecTsoro.

MpyxectBoto npasu ¢unancoso [IaHHpaKe, ¢ koeTo na mocpeurne M3IUIAIMAHETO Ha pasxoqu u TCKYINUTE CH

(iii) Hasapen puci

Masapen puck e pucknr TPH NpOMAHA Ha NMasapHHTe weHW, kato KYPC Ha wyxnecTpanna Banyra, muxseny
TIPOUCHTH HIIH LUEHH HA KAIUTAIOBH MHCTPYMEHTH, JOXONBT Ha APYKeCTBOTO HM CTOHHOCTT2 Ha Herosure
WHBECTHIMK Jla 6baaT 3acermary, Henra wa ynpaenennero ua Ta3apHUS PUCK € Jla ynpasnsea u KOHTpOJHpa

Banymen puck

Karo nsno, Mipyxectroto e e H3NIOXCHO Ha 3HAaYUTE/IeH BanyTen PHCK THil KaTo:

¢ TOKYNKHTE Ha OCHOBHMTE CTOKH K Marepuany, ¢ kouto JIpysxkecTroTo TBPrYBa UM BJiara B TIPOH3BOCTROTO,
Ca JEHOMMHHPAHH B JIeRa iy EBpO;

® npoxaxbuTe Ha BBLHINeH Tlasap CBIO ca AEHOMUHUpaHH B €BPO.

Juxeen puck
HApyxectBoto ympasnasa cpog TMXBEH DMCK, KaTo e cTpemu ja HAIOrOBOPH JIMXBMTE 10 KpemuTHTE na ca
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UHUBUIY AJIEH JOKJIAJ 34 AERHOCTTA

1 Perucrpauus n Pa3BHTHe Ha Jpy:KecTBOTO

“Merarpon” EAJZ] (Apyxecteoto) e CAHONMYHO  aKNUOHEepHO APYXKECTBO CbC cemanmme 5
Brarapus, PETUCTpUpano ¢ geno Ne 18385/1993 or Coduiickn I baxcku Coa.  Agpecst Ha
yrpaeneHne Ha JlpyxecTBoTo e rpan Codus, yum. “CamoKkoBCcKo moce” 2A. pyxecTBoTo e ¢
€THOCTETIEHHA CHCTeMa Ha YUIPABIICHNE KATO YNIpaBlieHCKuTe OpraHu ca;

- CeBerHa AMPEKTOPH, CHCTOS] ce oT HETHPHUMA YIeHOBe,
- Wsnbnaureneq HAupexrop- Udrax [axay

Co
Portable Power, MontabertKuhn — dpencka KOMIaHu4, cBeToBeH JUIED B IPOU3BOACTROTO
Ha IpYKaYeH uHBeHTAp U obopyagane.

¢ Geringhoff - equy or Hai-106pure €BPONEHCKY NpOU3BOAUTE N Ha KOMOHHHpann Xenepu
32 IapeBulia ¥ CIIBHYOrIIe T,
* Perard —smpep 5 IPOUZROACTBOTO Ha CleLHaNH3KpaHy peMapkeTa



T1a3ap Ha MammHu, 060py/BAaHE M wacTH ¢ Mapkata Bobcat, DOOSAN, IIpYIKaYeH WHBEHTap OT
¢upma KUHN.

YTBBpACHO U Pa3MHApPeHo 6 u ChTpyAHMYECTROTO HY ¢ TH3MHTOBUTE KOMIIAHWH 1 GaHKUTe, KOUTO
OCHTypsBaT pUHAHCHpaHe Ha HanuTe knuenty. C noMomra ua coure MapTHLOPH - puHAHCHpaIm
MHCTATYIMH, Meratpon EAJl  npennara basHooGpasHn  dunancoBy OPONYKTH  1ipm
npedepeHnnanyy ycnosmns sa CBOHUTE KJIHEHTH,

[epconarsT Ha $upmara kBM Kpas na 2017 HabposBa 172 wopexa (2016: 158).

Kpedumen puck

OTAC/HUTE KIHEHTH. Tasw ekcrosuis CBINO TaKa MOXE Ja 3aBHCH OT PHCK OT Hemnamane
IPUCHIN 32 MHAYCTPUATA HITH 33 BBTPCIIHNA Nasap, Ha KolTo JpyxkecTBoTo onepupa. ITpuxomure
C€ PeTH3KpaT OCHOBHO Ha BHTPEIUHIIs masap.

Tpynd cxomHu aKTHBH 110 OTHOLICHHE Ha 3&1"}’61/1, KOHTO ca Bb3HUKHAIH, HO Bce omre He ca
HﬂeHTI/I(bHHHpaHH. KOJ’IBKTHBHH}IT KOMIIOHEHT ce OInpenens Ha Oasa HCTOPUYECKH JaHHHU 3a

ycnoBusa, 6e3 ga ce PETU3NpAT HenpueMmmuBy 3arybu wnm ga ce YBPEIW penyTanusaTa Ha
ApyxecTBoTO.

ApyxecTBoTo npasu puranCcOBO TUIaHUpaHe, ¢ KOeTO Ja mocperne M3IIAINAHETO HA PasXOnH U
TEKYIUTE CU 3aNbDKeHus Ha MECEYHA, TpHMECeYHA M rojumHa 6asa, BrmOUMTENHO
obcmyxBanero Ha dunaHCOBHTE 3ajbibkenns. Tosa mianupane wakmouna NOTeHLMANHYS edekT
Ha M3BLHPE/IHH OBGCTOATENICTBA, KOHTO He MOTaT n1a ce MPEABMAAT NPH HOpMAaTHK ycIIoBus.
ApyxecTBoTO CHINO Taka Mma CKIOYEHH IOTOBOPH 33 KpeauTHpaKe.
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Hasapen puck

ce OIITMMU3Hpa BB3BPBIAEMOCTTA.

Banymen puck

Karo wsno, Ipysxectsoto ne e mnoxeno Ha 3HAYUTENCH BalyTeH PHCK Thif KaTo:
® HOKYNKUTE HA OCHOBHHTE CTOKH M MaTEpUAH, ¢ KOUTO JIpyKecTBOTO ThpryBa MM Biara
B [IPOM3BOJICTBOTO, Ca ACHOMUHHMPAHH B JIEBA HIH €BpO;
® TpojaxGuTe Ha BEHINEH Masap CHIIO ca AEHOMUHHUPAHH B €BPO.

Jluxeen puck

HpyecTBOTO ynpaBisisa cBos MmxBen PUCK, KaTO Ce CTPeMH Ja JJOrOBOPH JIMXBUTE 110 KPeAnuTHTE
Aa ca 06Bbp3anu ¢ EURIBOR, a nuxsute 110 IpeIOCTaBEeHNTE 3aeMHu Ja GBaT ¢ buxcnpana mixsa,
TIOKpHBAIIQA MIIAIAHKATA IO HOMYYEHHTE TAKHBA,

¥ npaenenue nHa kanumaia

Tonutukata na pwrosogcTBOTO € A €€ NONAbpXKA CHIHA KalATANoBa 6asa, Taka de Ja ce
TOATbpXKa NOBEPHETO Ha COGCTBEHHUMTE, i Ha lla3apa KaTo UsIo, H Ja MOXe ja ce OCUT'YpSAT
YCIOBHA 33 pasBuTHe Ha GusHeca B Gheme,

Henra Ha IpyxectoTo e Aa 3anasu obema mponax6u, koero 6u CIIOMOTHAJIO 3a 3aIIa3BaHe Ha
KaruTanoBuTe pecypeu, aeKBaTHY 3a INKBHIHHTE HyXIH Ha APY>KECTBOTO npe3 2017 .

CeriacHo usucksanugTa Ha Tsproeexus 3aKO0H, Wi 246, an.1 v an.2, T.1, JIpyecTBOTO € mrmxHO
Aa Qopmupa dory »PesepBen” B pasmep ot 1/10 wm HO-TOJIAM OT YCTAaBHHA KamuTan. Kom 31
Aexemspu 2017 r. JIpyxecTBoTo € 3amemuio H3UCKYEMUs (OHN pe3epBeH B pasmep Ha 448 xumn. ns,
Peructpupanus xamuran e s pasmep Ha 4,480 xwrns. PasmepsT Ha nepasnpenenenara mevanGa
KbM 31 mekemBpu 2017 ¢ 44,364 xun.ns.; xem 31 nexeMBpu 2016 ~ 42,437 xun. ns.

Ananus na gunancoeu u Hegunancosu noxazameny

Ksm 31.12.2017r, HpyxectBoTo € yBemmummo KOe(UUUEHTa Ha peHTaGMIHOCT Ha coOCTReHHs
kamuran ([Mewan6a / CobceTren Kamutan) 0.12 B cpaBHenue ¢ 0.08 xBM 31.12.2016r,
Koedummentst Ha 06ma JukBUAHOCT (KpaTkoTpaiinu akTusy / Kpatkocpounu nacusm) e mamans

or 2.86 xbM 31.12.2016r. Ha 2.30 xbM 31.12.2017r. Koeduuuenta na (puHaHCOBa aBTOHOMHOCT
(Coberen xamuran / [lacuBwu) e Hamanan ot 2,58 kpM 31.12.2016 1. Ha 1,73 kM 31.12.2017r.

2  Baxuu CBOMTHS, HacThIHAN CJIEA faTaTta Ha Gajauca

Ha 10 ®espyapu 2018r. 6anxonus OBBPAPadT e mpesoroBopeH ¢ Hop nazgex, koito e 10 Mapr
2019r.

Hama npyru smaunmm cw6urus CJI€Nl naTaTta Ha OTYETa, KOMTO Aa Haiarar KOPEKIIHA WK
OIIOBECTABAHHA B FOAUIIHUS MHAUBHAYyaJIeH (PHUHAHCOB OTYeT 33 2017r.
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3 Hpeasmwknano Pa3BuTHe Ha qpyxecreoro

TEXHHKa, Ja ce yTBBpAM Kato AOGBD TapTHROp Ha Obirapckure CTpontenu, ja mpensoxu
CHBPEMEHRU eleH s 3a ropckuTe CTOIAaHCTRA.

4 JleitnocTn B obsacrra Ha HayuHHTE n3cneaBanus u PaspaGorku
HApyxecrBoro e M3BbPIIBA HAYYHY U3CIIeABAHMS 1 paspaboTkm,
S Csbp3aun JIMLA | ¢AeJIKH

HApyxectBoTo uma OTHOIICHHUE Ha CBBP3AHO Jume ¢ UpennpuaTus nox o6y KOHTpON Ha rpynata
MErATPOMH. Tpansakuumre cpe CBBP3aHM JiMua npes 2017 r. ca ONOBECTEHY B NPHIIOKEHUs
MHINBYyaNneH GpUHAHCOB oTYerT.

6 O'rronopﬂoc'm Ha PLEKOBOACTBOTO

HE3aBHCHMO HalH Te ce IuioKar Ha U3MaMa niy ua I'peinka.

PrroBoacTROTO IOTBBPXIABA, 9e e pneiicTpano Cb00pasHo cBouTe OTrOBODHOCTH, W ye

USMUHAIAS NEPUOJ, KAKTO 1 HETOBOTO CECTOSHHE U OCHOBHHTE pHCKOBe, IIpe{ KOUTO € M3MpaBeno.
PrkoBoacTBOTO € onobpuio 3a M3laBaHe NOKNaga 3a HelHocTTa 1 HHAUBHAY THUS buHaHcOBHY
oT4er 3a 2017 r.

Codus, 20.03.2018r.

Horax Hiaxam
Hsnmumenepr’ﬂnpexrop
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