Cepaannna IlackaJsieBa, A.e.C. U pErHCTPHPAH OAUTOP

JAOKJAJA HA HE3ABUCUMMSA OAUTOP

bi (0

EJHOJNYHNS COBCTBEHHUK
HA ,KHHTEKC” EAJI
IP.CODUS

Joxaan BbpXy GHHAHCOBHUSI OTYET

Hue wusBppmuxme oaur Ha npwioxeHus ¢unancos oryer Ha ,KHUHTEKC”EA]J]
([dpyxectBoro”) kbM 31 nmexemBpu 2014 roauHa, BKIIOYBAIl OTYET 3a (PUHAHCOBOTO
cberosiHue kbM 31 mexkemBpu 2014 roauna, ordeT 3a medanOara WM 3arydara M Jpyrus
BCeOOXBAaTEeH JOXOJ, OTYET 3a NPOMECHUTEC B COOCTBEHMS KalUTal M OTYET 3a MapUYHHUTE
HOTOLM 3a TOAMHATA, 3aBbplIBallla HAa Ta3M Jara, KakKTo U OOOOLICHO OMNOBECTABaHE Ha
CBIUICCTBCHUTE CYECTOBOJHY MMOJUTUKHU U Apyrara IOsCHUTENHA HHPOpMALHSL.

Omzosoprocm Ha PbKOGOOCHEOMO 3a (DUHAHCOBUA OmUem

PvKoBOZCTBOTO € OTrOBOPHO 3a H3rOTBAHCTO M OOCTOBCPHOTO IIPCACTABAHC Ha TO3H
(I)I/IHaHCOB OTYCT, B CBOTBETCTBHE C MemuyﬂapommTe CTaHOapTH 3a (I)I/IHaHCOBO OTYHUTAHC,
TaKa KakKToO Ca IIPUCTH 3a IpUIarale B EBpOl’ICﬁCKHﬂ CBIO3, U 3a TaKaBa CUCTEMa 3a BBTPCILCH
KOHTPOJI, KAKBATO PBKOBOACTBOTO OIIPCACIN KaTo HE00X01MMa 3a U3rOTBSIHETO HA (I)I/IHaHCOB
OTYET, KOWTO Ja HE ChABpIKa CBINCCTBCHU OTKIIOHCHHA, HC3aBUCHUMO JAJIH TC CC ABJIXKAT Ha
H3MaMa HUIIH I'peIIKa.

Omezogoprocm na odumopa

Hamrata 0TTOBOPHOCT ce CBeX[ia [0 U3pa3siBaHe Ha OJUTOPCKO MHEHHE BbPXY TO3M HHUHAHCOB
OTYET, OCHOBABAIIO C€ Ha WU3BBPUICHHA OT Hac oaur. Hammar omur Ge mpoBeaeH B
CHOTBETCTBHE C MexyHapOAHUTE OAUTOPCKHU CTaHAAPTH. Te3u CTaHqapTH HalaraT cra3BaHe
Ha €TUYHHTE M3UCKBAHUS OT HAllla CTPaHA, KaKTO M OJUTHT Ja ObJe IUIaHMpaH U MPOBEACH
Taka, 4ye Hue JAa ce yOeIuM B pa3yMHa CTENEH Ha CUT'YPHOCT HOKOJKO (PUHAHCOBHUSAT OTUET HE
ChIBPXKA CHIIECTBEHH OTKJIOHEHHS.

OmuThT BKIIOYBA M3IIBJIHEHHETO Ha MPOLEAYpH C LET MOoNydyaBaHe Ha OJUTOPCKU
JI0KA3aTeJICTBa OTHOCHO CYMHTE M OIOBECTSABAHHUATA, NPEACTABEHH BHB (PMHAHCOBUS OTYET.
H30panuTte mpoueAypH 3aBUCAT OT MpPELEHKaTa Ha OMUTOpa, BKJIIOYMTEIHO OICHKaTa Ha
PHUCKOBETE OT CBHIIECTBEHU OTKJIOHCHHUS BHB (PUHAHCOBHS OTYET, HE3aBUCHMO [l CE IbJDKAT
Ha M3MaMa MM Ha rpemika. [Ipy u3BbpmiBaHeTo Ha Te3U OLICHKH Ha PUCKA OJUTOPHT B3eMa
1I0[i, BHHUMaHHE CHCTEMaTa 3a BBTPEIICH KOHTPOJ Ha JPYKECTBOTO, 3a Ja paspaboru
OJUTOPCKH IPOLIEAYPH, KOUTO ca MHOAXOASAUIM [PH Te3M OOCTOATENCTBA, HO HE C el
u3paszsiBaHe Ha MHEHHE OTHOCHO e(hEeKTHBHOCTTA Ha CHCTEMara 3a BHTPELICH KOHTPOJ Ha
apyxectBoro. OmUTHT CHIIO Taka BKJIIOYBA OILEHKA Ha YMECTHOCTTAa Ha IIpHaraHata
CYETOBOJHA ITOJIMTHKA U Pa3yMHOCTTAa HAa CYSTOBOAHHUTE MPHOIN3UTEIHH OLICHKH, HalIPaBeHU
OT PHKOBOJCTBOTO, KaKTO U OIICHKA Ha IOCTHOTO MPEACTaBSAHE BbB (PMHAHCOBHSA OTUET.



(npombinKeHHUe)

C‘{I/ITaMC, Y€ HU3BBPILICHHUAT OT HAC OOUT HNPCAOCTABA AOCTAaThYHA H TIOAXOMAIA 6a3a 3a
H3pa3CHOTO OT HAC OAUTOPCKO MHCHHUC.

MHuenue

ITo name MHeHue (PMHAHCOBUAT OTHET IIPEACTAaBS JOCTOBEPHO BHB BCHYKH CHIIECTBEHH
acriektd, ¢uHancoBoro cecrosiue Ha ,, KHUHTEKC” EAJI xsM 31 nekemBpu 2014 roauHa,
KakTo 4 (UHAHCOBUTE peE3yaTaTH OT ACHHOCTTAa M MAPUYHUTE MOTOLM 3a TOAUHATA,
IPHUKITIOYBAIllA HA Ta3u JIaTa, B CBOTBETCTBHE ¢ MexXAyHapOJHUTE CTaHIApTH 3a (PUHAHCOBO
OTYUTaHE, TaKa KaKTo ca MPHETH 3a npunarade B EBponeiickus cpro3.

Ilapazpagh 3a o6pvuiane na 6Humanue
OO6pbIllaMe BHUIMaHKE Ha:

1. Tlosicuurenna 6emexka Ne 18 , Ilapuynu cpencTBa®, KbJIETO Ca ONIOBECTEHH OrpaHHYCHHS,
CBBbp3aHHU C OJIOKUpaHU GAaHKOBH AETIO3UTH, MPEACTaBISIBAIIU 00e3NeueHHs M0 U3AaAeHH
OaHKOBM rapaHIid M KOHTparapaHIHH CbC CPOK J0 OKOHYATEIHO H3MBJIHEHHE Ha
3ab/DKCHUS 10 JOTOBOPH C JlaTa Ha M3TH4YaHe He HMO-KbCHO oT 31 mexemspu 2017 1. B
,KopnoparuHa Teprobcka banka“A/l ¢ mocraHOBEHO pelIeHUe 3a OTHEMAHE Ha JIMLIeH3a
3a U3BBpIIBaHE Ha aHKOBa AEHHOCT.

2. TosicHurenna Genexxka Ne 21 ,, TsproBcku u Apyru 3agbpixeHus” (HETEKYIM), KbAETO ca
OMOBECTCHU HEABIDKMMH, HEYpeNeHH 3aJbJDKEHUS OT MHHAIM TOJWHH MO MOJNYyYEHH
aBaHCH BHB BpB3Ka C U3MBbJIHEHHE HA BRHIIHOTHPTOBCKH JOTOBOP.

Hammero MHeHuUe He € KBaTH(HUIMPaHO BHB BPB3Ka C TE3H BHIIPOCH.

Apyzu evnpocu

DUHAHCOBUAT OTYET Ha JPY>KECTBOTO 3a MpeAXoaHus oT4yeTeH nepuox (2013 r.) e 3aBepeH ot
ApyT OAUTOP, KOMTO € u3al HeKBamu(uIupaH OTUTOPCKH AoKIax ¢ aara 6 mapt 2014 r.

}IOKJIaJ.I 110 APYI'd 3AKOHOBH H HOpDMATHBHH H3HCKBAHHA

TI'oduuien 0oxnaod 3a deiinocmma na Jpyscecmeomo, uzzomeeH cv2iacHo 41.33 na 3akona
3a cuemoeoocmeomo

CopriacHo M3HCKBaHHATA Ha WiI.38 am.4 oT 3aKkoHA 3a CYETOBOICTBOTO, HHE CE€ 3aIll0O3HAXME
ChC ChABPKAHUETO Ha FOJUINHUA JOKJIA 3a JAeHHOCTTa HA JpYXecTBOTO. [To Halle MHeHHe,
ucropuyeckara ¢puHaHcoBa nHGOpManus, NpecTaBeHa B TOAUIIHUA JOK/Ia/ 33 JAeHHOCTTa Ha
JIPYKECTBOTO, H3TOTBEH OT PBKOBOACTBOTO CHIVIACHO WI. 33 oT 3akoHa 3a CYETOBOACTBOTO,
CHOTBETCTBA B CBHIIECTBEHUTE CH aCMEKTH Ha (uHaHCcOBaTa HH(OpMaIus, KOsITO Ce ChABbpXKA
B OAUTHPAHUA OT HAC rojuileH (PUHAHCOB OTYET HAa APYNECTBOTO 3a FOAMHATA 3aBBpINBAIIA
Ha 31 gexemBpH 2014 r. OTroBOpHOCTTa 32 H3rOTBSIHETO HA TOAMIIHUS JOKJIA] 3a AEHHOCTTA,
ce HocH oT pbpKoBoacTBoTO Ha ,, KWHTEKC” EA/L.

rp.Codus
7 Anpun 2015 r.
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"KUHTEKC" EAJL rp.Codun

OTYET 3A ®PUHAHCOBOTO CBCTOSAHHUE
KkbM 31 nexemBpu 2014 roguna

31 Jexemspu 2014 31 {exemspu 2013

B xunaou neea
BGN'000 BGN'000

Benexka
AKTHBH
Hemexywu axmueu
HMotu, MalMHY, CHOPBKEHHUA U APYrH 10 2439 2637
Hematepuanuu aktusu 1t 2089 2147
HHBeCcTHIMOHHY UMOTH 12 339 362
OO61L10 HETEKYILY aKTUBH 4 867 5146
Texywu axmueu
Croku 15 4673 16 452
IIpenocraBeHH aBaHCH 32 3aKyMyBaHE HA CTOKH 16 9 095 5341
ToBproBckH M Apyry B3eMaHus 17 30318 8 086
ITapuyHu cpeacTBa M NApUUHN EKBUBANCHTH 18 21087 27 328
OO6110 TeKylUY aKTUBKI 65173 57207
O6wo akTuBH 70 040 62 353
Co6cTBeH KANMUTAR H MACHBH
Cobcmeen kanuman
OcHOBEH(perucTpupaH aKIMOHEPEH) KanuTan 19 2019 2019
Pesepsu 45756 45207
Bceo6xBaTteH 10X0J 3a roANHATA 5465 1 847
O6u1o cobcrBeH Kanurain 53240 49 073
Hemexywu nacusu
TTeHcHOHHU 3anBMKEHUA KBM NEPCOHANTA 20 89 12
THpProBekH 3albIKEHUA 21 5190 6110
OG6110 HEeTEKYLM [TACHBH 5279 6122
Texywyu nacueu
Toproscku M Apyru 3abJKEHUS 21 11102 6 704
KparkopcpouHu 3abKeHUA KbM NepCcoHaa,
BKJIIOYUTENHO Y IEHCUOHHH 3a0B/KCHHS 20 419 454
OO0 Texyluy nacuBu 11521 7158
O6110 nacusu 16 800 13 280
00110 cOGCTBEH KANUTAJX H MACHBH 70 040 62 353
Om m 3a ¢ cv cnedéa oa ce pas 0 oHo ¢ 6 ume KM Hezo, npeo u Hepazd uacm
om zoduunus unarcos omuem, nped Ha cmp yuom 1 0o 35

Codus, 20.03.2015 r.

H3nbIHUTEICHH JUPEKTOPH: j }%4 %@
" ¥ =

(T'egptu Liseranop) (HBan lockoB)

(dAnMursp [NayHo

DHHAHCOB OTUET, BBPXY KOHTO € M31aIeH ONMTOPCKH AOKIA] Ha: ;W ﬂW/ ﬁ -

Peructpupan oautop: f /

CeBnanuna
Nackanesa
#DaK onuTop

a.e.c. Cesnanuna INackanesa



"KMHTEKC" EAJ rp.Codus

OTYET 3A IIEYAJIBATA WIM 3ATYBATA
U APYI'UA BCEOBXBATEH JOXOJ
3a roAMHATa, NPHKJ0YBaINa Ha 31 aexemBpu 2014 roanHa

2014 2013
B xunadu neea Benexka BGN '000 BGN '000
INpuxoau ot npoxax6u 1 85582 51255
Hpyru npuxonu 2 44 192
Ce6ecTOMHOCT Ha MPOAAZEHH CTOKH 3 (62 446) (37939)
Pa3xozu 3a BBHILHM YCIYTH 4 (13 601) (7270)
Pasxoau 3a nepcoHana 5 (2541) (2 554)
Pa3xonu 3a amoprusauuy 1 o6e3LieHKa Ha HepuHAHCOBU
aKTUBHU 10,11,12 (299) (338)
Jpyru pasxonu 6 (1 008) (802)
IMeyan6a/(3ary6a) or onepaTusHa AeiiHocT 51731 2544
DuHaHCOBH pasxoAu 7 (1 880) (1237)
(DUHAHCOBH MPUXOAH 8 2243 747
ITeyan6a(3ary6a) npeau KOpNOPaTHBHH AAHBLH 6 094 2054
Pa3xonu 3a JaHBUU BBPXY AOX0AA 9 (629) (207)
ITeyan6a(3ary6a) 3a rogMHaTa OT NPOAbANKABALUH
NefiHOCTH 5 465 1847
ITeuan6a(3ary6a) 3a roguHaTa cinea AaHbLH 5465 1 847
ITevanba(3azyba) 3a 200uHaMA, OMHACAUIA CE KdM:
CocTBeHHLIMTE Ha NPEANPUATHETO Maiika 5465 1 847
HekonTponupalio yuactue - -
Jpyz éceobxeamen 00x00 3a zo0unama - -
06 BceoGxBaTeH Aoxoa/(BceoGxBaTHa 3ary6a) 3a
FOAHHATA 5 465 1847
JApyr Bceo6xBaTeH Aoxoa/(Bceo6xBaTHa 3ary6a), oTHacam
ce KbM:
Co6cTBEHUIIMTE Ha NIpENPUATHETO Malika 5 465 1 847
HexoHTponupalilio yuacrue - -
Hox00 na axyua
OcHoBeH 10X0 Ha aKuHs B JieBa 22 138 47
Omuemvm 3a newanbume unu 3azybume u opyzus éceob: 00x00 0a ce pazznescoa 3ae0Ho ¢ benejckume KoM Hezo,
npeoc 1 HEPaBO: i @ 1ped panuyu om 1 0o 35.

uacm om , npedc Ha C
Codus, 20.03.2015 r.

H3nbsaHUTENEHN AUPEKTO
(Usan lockoB)

DHHAHCOB OTYeET, B’bp y KOUTO € U3AaJcH ONUTOPCKH JOKIIa/ Ha: 7Z 0%;%744[ M/\f /‘

Perucrpupan ogurop:

A.e.c. Ceppanuna Iackanesa

'!ackaneng
TPKDaN onp:



“KMHTEKC" EAJLrp.Cobus

OTYET 3A IIPOMEHUTE B COGCTBEHUA KATIUTAJ
32 roAMHATA, NpHKIIIOYBAWA Ha 31 Aekemspu 2014 roauHa

B xunadu neea OcHobex O6mn Hatpynann  BceobxBaten  O6uro coGerBen
AKUHOHEP pesep nevantn J10X0/1 33 Kanuran
KallHTan (3ary6n) nepuoaa
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Cango xbm 1 anyapu 2013 roauna 2019 43 093 10 570 55682
Teuan6a (3ary6a) 3a roausara 1847 1847
Jpyru BceoGXsaTeH A0XOA 32 roOAKHATA, R _
HETHO OT JAHBLH
- - - 1847 1847
O6w BeceoGxBaTeH AOXOA 32 rOAHHATA
Pasnpenenenms Ha pMBMACHTH (8 456) (8 456)
Hpyru -
0610 caenku cbe coGCTBEHNLM - - (8 456) - (8 456)
2114 8456 (10 570) -
Pasnpeaenenue Ha rmevanbu kM pezepeu
Canno na 31 JAexemspu 2013 2019 45207 - 1847 49073
Canno xum 1 auyapu 2014 rogsna 2019 45207 - 1847 49073
ITeuanGa (3aryGa) 3a roauHara 5465 5465
Jpyru BceobXBaTeH A0XOA 33 FOAHHATA, R )
HETHO OT AaHBLH
061w BceoGXBaTEH IOXOA 32 rOAMHATA - - : 5465 5465
Pa3snpeaenenns Ha AMBUAEHTH (1293) (1293)
Hpyru ) (0]
O6wwo caenky cbe cobeTBeHNLM - (1293) - (1298)
554 1293 (1847) -
Pasnpenenenue Ha neuanGu KbM pescpsu
Canno na 31 Texemspu 2014 19 2019 45756 - 5465 53240
O 3anp e cnedsa dace p 3aedHo ¢ KAt HE20, NP HEpA3I0EANa 4acm om 200uuHUs PuURaKcoe

omuem, npedcmasenu na cmpanuyu om 1 0o 35
Codus: 20.03.2015 . (

H3nb/iHUTENHN AUPEKTOPH:

(Feopnli'

Crera

nthh [aynon)’
OnHaHcoB DTUET, BBPXY WOiTO € H3maneH o,
Peructphpan ogurop:

a.e.c. Cesganuna ITackanesa

eTaHOB)

—=@5aR [IockoB)

IR CeBnanuna
“ ,, _Mackanesa
Per UCTPpan onuo

fTOPCKM IOKNAZ Ha: Z A%W M/ﬁ’



"KHHTEKC" EAJXl rp.Codus

OTYET 3A ITAPHYHUTE NOTOLH

3a roJMHaTa, NpUKIOYBaia Ha 31 aexemBpu 2014 roauna

B xunaou neea

2014 2013

Benexka BGN '000 BGN '000
[TapuuHH MOTOLM OT ONEPATUBHA JeifHocT
[TocTenneHus oT KIKEHTH 76 762 120 735
IInaw@uus Ha AOCTABUYULM (78 048) 93 777)
ITnamanus KM NEPCOHAN U OCHUTYPHTENIHU OpraHu3aLuH (2297) (2748)
IMapyu4HM NOTOLM OT MONOKUTENHY M OTPULIATENIHU BAJLyTHU
KyPCOBH pa3aukyl (HETHO) 455 (186)
ITnaianus 3a JaHbK JUBUACHT (1293) (8 456)
[nawranus 3a AAHBLY BbpXY NevyanGara (527) (1 165)
Br3craHoBeHH JaHbLM BBPXY Neuanéara 320 -
Jpyru nocTennenns/(NNalaHys), HETHO (1899 (7371
Heren napiyeH NoToK OT onepaTHBHA JeiiHocT (6 527) 13 666
[Tapu4su noToUM OT HHBECTHLHOHHA JeHHOCT
Tpuno6uBare Ha UMOTH, MALLIMHY Y CHOPBKEHHA (21) (57)
HereH napHyeH NoToK 0T MHBECTULHOHHA HefiHocT (21 (57)
IMapuuHu noTouu oT pUHAHCOBA JeitHOCT
[TocThRACHHUA OT JIMXBU 307 247
Herten napu4eH notTok ot $uHAHCOBA JeiiHOCT 307 247
HeTHo M3MeHeHHe: yBelHYeHHe / (HaMa/leHHe) HA TapH K
NapHYHH eKBHBAJIEHTH (6 241) 13 856
ITapu u napyyHY EKBUBAJICHTH B HAYAJOTO HAa rOAMHATA 27 328 13 472
IIapu 1 NapH4YHY eKBHBAJICHTH B KPasi Ha TOAHHATA 18 21 087 27 328
BJiiokupaHu napuvHH cpeacTBa 18 15375 11153

Omuemvm 3a napu nomoyu cneo

200uunus unancos omuem, nped na cmpgpuyu om 1 do 35.

Cocdmna, 20.03.2015 r.
UansnuureneHu nupempn

T eop Llne'raH B)

HTBp l'IayHos)

PerncrpupaH oauTop:

a.e.c. Cepganuna [Tackanesa

5 ACkanena
Pa emcm"' DaK onurop

0a ce pasanexncoda 3aed0Ho ¢ benexnckume KoM Hez0, NpedCmAsACAUU Hepa3deana wacm om



»KHHTEKC* EAJ
DOHHAHCOB OTUET
31 nexempu 2014 r.

INOSACHEHHUSA KbM ®NHAHCOBUS OTUYET

I. OBINA HH®OPMADMA

1. IlpaBeH cTaTyT

»Kunrekc” EAJ] e akuuoHepHo ApyxxecTBo cbc 100% abpikaBHO ywactue. J[pyskecTBoTO €
peructpupaHo B Bbarapus ¢ pewmenue Ha Coduiicku rpaacku cpa Ha 30.03.1992 r.,
¢bupmeno aeno 8708/1992 r.

Cepmanviuero M aJpechT Ha ynpabieHue Ha JpyxectBoro € : rp. Codus, Oyn. “Ihxefimc
bayuep” Ne 66, o6unHa JlozeHeu.

OpraHu Ha ynpaBlieHHe Ha JpYKecTBoTO ca: 060 crbpanue U ChBeT Ha JUPEKTOPUTE.
Cuctemara Ha ynpassieHHE Ha APY)KECTBOTO € eJHOCTEMNEHHA.
CsBeT Ha AupeKTopHTe B cbeTaB kKbM 31.12.2014 roauHa:

I'eopru L{BeTanoB LiperanoB
Baagumup [Iuyes [luuen
Banentun MBanos ['pyes
Hopa Tenera Upuxosa
Crosn JIro6omupoB JleeBcku

ITpe3 2015 roauHa ca BNMcaHM NMpPOMEHH B chcTaBa Ha ChbBeTa Ha AMPEKTOPH KAaToO KbM
JlaTaTa Ha U31aBaHe Ha HAaCTOALUMA PUHAHCOB OTYET €:

I'eopru L{BeTanos LperaHoB
HBan Anrenos JlockoB
Banentun Usanos ['pyes
Hean Tomopoe 3aHroyes
Benrbo LlBeTaHoB Benues

UsnennutenHu aupekropy Ha ApyxectBoTo kbM 31.12.2014 roauna ca: I'eopru L{seraHos
I[setanoB ¥ Bnagumup [uues [luues. Hauun Ha mnpeacraBnsBane-3aeano. Ilpes 2015
roJvHa ca U3BBPIICHU NMPOMEHM KaTO KbM JaraTa Ha W3JaBaHEe HAa HACTOAIIMA (PUHAHCOB
ot4yeT M3anbeanutennu aupekTopu Ha ApyxecTBoTo ca: I'eopru LiBeraHo IlBeranos u MBan
AnrenoB JlockoB. HauuH Ha npeacrasnsBaHe-3aeHO. [ naBeH cueToBoauTen (ChcTaBUTEN Ha
(bpMHAHCOBUSA OTUET MO CMUCHJIA Ha W1.34 oT 3akoHa 3a c4eTOBOACTBOTO )-AuMutsp [TayHoB.

2. Ilpeamer na aeitHocT

OcHoBHata AeitHocT Ha ,,Kunrtekc” EAJ] ce cpecTOoM B: BHOC, H3HOC, PEEKCIIOPT HA CMELUATHO
HUMYLIECTBO, WH)KEHEPUHIOBa JOEHHOCT, TEXHHYECKa MOMOLI W OOY4YEHHE, MPOMMIIIEHO
KoomnepHpaHe B 00JacTTa Ha CNELHATHOTO NPOU3BOJACTBO, MAPKETHUHT, YCIYrd, peKiama,
KOMHCHOHEPCKA U MpEeCTABUTEIHA ASHHOCT B CTPaHATa U 4Y)KOHHa.

JIpy’KeCTBOTO MpHUTEXKaBa JIMLIEH3 33 M3HOC U BHOC Ha MPOAYKTH, CBBP3aHH ¢ OTOpaHaTa ChbC
cpok go 2019 roauna.

HpyxectBoTo e peructpupato B Teproeckus peructsp ¢ EMK 000725995.

BposT Ha nepconana keM 31 aekemspu 2014 r. e 59 yogeka (2013 r.: 61)

=



HKHHTEKC“ EAJ]
DHUHAHCOB OTYET
31 nexemspn 2014 r.

3. OTroBopHOCTH HA PHKOBOJACTBOTO

Crniopea 65IrapcKOTO 3aKOHOJATEJICTBO, PPKOBOACTBOTO Clle/[Ba Aa U3rOTBA (PMHAHCOB OTHET
3a BCAKa (PMHAHCOBA roJMHa, KOHTO Ja AaBa BAPHA M YECTHA MpPEACTaBa 3a CYETOBOAHHSA
GanaHc Ha APY)KECTBOTO KbM Kpas Ha roJuHata, GUHAHCOBOTO MY MPEACTABSHE U MApUYHHUTE
MY TOTOLH. '

PBKOBOACTBOTO MOTBBPIKAABA, Y€ € MPUIArajo MOC/eJI0OBaTe/IHO aJeKBaTHU CYETOBOJHHU
MOJIMTHKM MpPH M3rOTBSHETO HA roAulIHWs ¢uHAHCOB oTYeT KbM 31 nexemBpu 2014 r. u e
HAIMpPaBUJIO Pa3yMHH M MPEANAa3IHBU PELEHKH, MPEANONI0KeHUs U MPUOIU3UTENHU OLICHKH.
PBKOBOACTBOTO CHILO MOTBBPXKAABA, Y€ C€ € MPUABPIKANO KBM AEHCTBALIMUTE CYETOBOAHU
CTaHAapTH, KaTo (UHAHCOBHA OTYET € U3rOTBEH Ha MpPUHIMNA Ha JeHCTBALIOTO
HpeanpUsTHE.

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3a MPaBUJIHOTO BOAEHE HA CYETOBOAHHUTE PETUCTPH, 3a
Lenec00pa3sHOTO YNpaB/ICHHE HAa aKTHMBUTE W 3a MpPEANpPUEMAHETO Ha HEOOXOoauMHTE
MEpPKH 3a H30ArBaHe U pasKpHBaHE Ha €BEHTYalHH 3/I0yNOTPeOH U APYIrU HEPEIHOCTH.

II. BA3A 3A M3I'OTBSAHE HA ®UHAHCOBHUTE OTYETH M INPMWIOXEHHU
CBILIECTBEHHN CYETOBOJHH ITIOJIMTUKHA

1. Ba3a 3a u3rorBsiHe Ha ¢pNHAHCOBHS OTHET

(DuHaHCOBMAT OTYET HAa JIpy)KECTBOTO € CBCTaBEH B CHOTBETCTBHE C MeXAyHapOAHHUTE
cTaHgapTH 3a ¢puHaHcoBO oTyuTaHe (MC®DO), pazpaborenn u myGaukyBanu ot ChBera o
MexxayHapoaHu cueToBoaHU craHaapTu (CMCC) u npuetu ot EBponeiickus ceto3 (EC).

(DUHAHCOBHAT OTYET € ChCTaBEH B OBJrapcku JieBa, KoeTo € (PyHKLHMOHAJHATa BajyTa Ha
JpyxecTBoTo. Beuuku cymu ca npeactaBend B xuasaau jeBa (‘000 BGN.) (BkimouuTesnHO
CpaBHUTE/NMHaTa MHGpOPMALUA 32 MpeaxoAHus neproA - 2013 r.), oOCBeH aKo He € MOCOYEHO
Apyro.

To3u ¢puHaHCOB OTUET € camocTosTeNEH. [[py>KECTBOTO He ChCTaBsA KOHCOJMUAUPAH (PHHAHCOB
OTYET B CBOTBETCTBHE ¢ MeEXAyHapOAHUTE CTAHAAPTH 3a (puHAHCOBO oTyMTaHe (MCDO),
pa3paboTeHu u nmydaukyBaHH oT CbBeTa 1o MeXAYHapOaHH cueToBogHU cTaHaaptu (CMCC)
u npuetH ot EBponeiickus cpio3 (EC).

DHHAHCOBHAT OTYET € U3rOTBEH IpH Cra3BaHe Ha MpUHLHINA HA AeiicTBaiuo NpCaAnpUATHE.

2. MasiBienue 3a CbOTBETCTBHE

JApyXeCTBOTO BOAU CBOETO TEKYILO CYETOBOACTBO W W3roTBi (PUHAHCOBUTE CH OTYETH B
CBOTBETCTBHE ¢ MexayHapoaHuTe cTaHAapTd 3a ¢uHaHcoBa otyeTHocT (MCPO), Taka
KakTo ca npuetu ot EBponeiickus cpio3 (EC) u npunoxumu B Penybauka bearapus.

3. IlpoMeHH B CYETOBOAHATA MOJUTHKA, B PE3yJTAT Ha NMpoMeHH B MexayHapoaHHTE
CTaHAAPTH 32 GUHAHCOBO OTYHTaHE

3.1. HoBu cTrangapTh, n3meHeHust H pazsicHennss KbM MC®PO, KoUTO ca BJI€3/IH B CHJIA
ot 1 sinyapu 2014 r.

IIpuerata cyeToBOgHA MoNMTHKA Ha JIpy)KECTBOTO € B CHOTBETCTBHE CHC CUYETOBOAHATA
TMOJMTHKA OT NpEAXoAHaTa ()MHAHCOBAa FOJMHA, C HW3KJIIOYCHHE HA ClIEJHUTE HOBH H
nsMeHeHu MCC/MC®O pazpaboreHu u myOnukyBand oT CbBeTa MO MeXIYHapOAHH
CYETOBOAHM CTaHAAPTU B cwia or 1 sHyapu 2014 r., KOUTO APYKECTBOTO € MPHUIOKUIO H
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KOMTO UMaT edeKT BbpXy (PUHAHCOBMA OTYET M ca 3aIBJDKUTCIHM 3a MpHIaraHe OT
FOAMLIHMA MEPUO/, 3anoyBaily Ha 1 ssHyapu 2014 r.:

MC®O 10 , Koncomuaupaun ¢puHancoBn oTyeTH” B cuia ot 1 samyapu 2014 r., npuer
ot EC Ha 11 gexemBpu 2012 r.

MC®O 10 ,, Konconuaupanu qmﬂai{conu oTyeTH” BBbBEXJa HOBa Ac(PUHHULMA HA KOHTPOJIA,
OasupaHa Ha OMpeAe/ieHH MPUHLMITK, KOATO CJieBa Ja ce MpHiara 3a BCHYKH HHBECTULIMH
npH onpezessiHeTo Ha Ga3ara 3a koHconuaauus. CTaHaapra He BOAU AO MPOMEHH, ThH KaTo
APY’KECTBOTO HE MpPUTEXaBa TAKUBA WHBECTULIMH U HE M3TOTBS KOHCONMAMPAHU (PUHAHCOBH
OTYETH.

MC®O 11 ,,CbBMecTHH aHraXuMeHTU” B cuia ot 1 suyapu 2014 r., npuer ot EC Ha
11 nexemBpu 2012 r.

MC®O 11 ,CeBmectHH aHraxuMentu” 3amectBa MCC 31 ,JlsnoBe B CHBMECTHH
NpeanpusATUs ¥ 3aMeHsd TPUTE KaTeropuH ,,ChbBMECTHO KOHTPOJMPAHH MPEANPHUATHA™,
,,CbBMECTHO KOHTPOJIMPaHH oONepauuu™ U ,,ChBMECTHO KOHTPOJMpaHH aKTHBH® C JBe
KaTeropud — ,,CbBMECTHH OlNepaluu’ U ,,ChbBMeCTHH mNpeanpuatHa. HM36opbT OTHOCHO
MPUJIAraHeTO Ha METOAA Ha MPOMOPLMOHAIHA KOHCOIUAALMA MPH OTYMTAHETO HA ChbBMECTHH
NPEAnpUATHs Beye He € JoMycTUM. MeToabT Ha cOOCTBEHUs KamMTal € 3adb/KHTEICH 3a
npuiaraHe Mpy OTYUTAHETO HAa BCHYKM CHBMECTHHM mpeanpusatus. CraHaapra He BOAHM M0
MpPOMEHH, Thil KaTO APYKECTBOTO HE YYaCTBa B ChBMECTHH AHMAXXMMEHTH.

MC®O 12 ,,OnoBecTsiBaHe HA IAJI0BE B IPYrH npeunpmnml” B cuaa ot 1 anyapu 2014
r., npuert ot EC Ha 11 nexemBpu 2012 r.

MC®O 12 ,,OnoBecTaBaHe Ha [AJIOBE B JPYrd MpPEANpPHATHUA” € HOB CTaHAApPT OTHOCHO
M3UCKBAHMATA 3a OMNOBECTABAaHE NPH BCHMYKKA (OpMHM Ha [SUIOBO Yy4YacTHE B JpYyrH
NPEeANpUATHs, BKJIIOYHTEIHO CBBMECTHH MPEANPHUATHS, AacCOLMHPaHH MpeaNpUATHS,
JApyXecTBa ChC CHELMalHa LieNl U APYrM HEKOHCOJIMAMPaHH CTPYKTYPHPAHH NpPEANpUATHSA
OTHOCHO PHMCKOBETE, Ha KOUTO € U3NokeHO JIpyxecTBOTO B pe3yiTaT Ha WMHBECTHLMH B
cTpykTypupanu npeanpustys. [Ipunaranero Ha MC®O 12 nsama ga goBele A0 pa3sUIMpsBaHe
Ha OTMOBECTABAHMATA, Tl KATO APYXKECTBOTO HE U3TOTAB KOHCOJIHAUPaH (PUHAHCOB OTYET.

MC®O 10, MCPO 11, MC®O 12 — IIpexoanu paznopeadu, B cuia ot 1 suyapu 2014
r., npueru ot EC na 16 anpun 2013 r.

[MpexonHute pasnopenOU MO3BOJABAT Ha mnpeanpustusara Aa He npuiaratr MCPO 10
PETPOCIIEKTUBHO TPH  OMpelesieHH oOCToATeNcTBA M Ja MpeiacTaBAT KOPHUrHpaHa
cpaBHuTeNHa UHpopMawms ceriaacHo MCOO 10, MCPO 11, MCPO 12 eauncTBeHO 3a
MpeIXOJHUsE CpaBHHUTeNIeH mepuol. Pasmopenbure ocBoGoXIaBaT NpPEANpPUATUATA OT
M3KUCKBAHETO [a MPEACTABAT CpaBHUTENHA MHGOpMalUsd B HEKOHCONHUAMPAHU (PUHAHCOBH
OTHYETH 33 MEPUOAM, MpEeaXOXAAlu mbpBaTa (pUHaHCOBa roauHa, B koato MCPO 12 e
MPUIIOKEH 32 MHPBU ITBT.

MCC 27 ,HAuauBuayanuu ¢puHAHCOBH OTUeTH” (peBH3HpaH) B cuja oT 1 snyapn 2014
r., npuet ot EC na 11 gexemspu 2012 r.

MCC 27 ,HWnpuBuayanHu ¢vHaHCOBM OT4eTH (peBM3MpaH) ceé OTHacs Beye caMo 3a
MHIUBUIYaJTHY GUHAHCOBH OTYETH, H3UCKBAHHATA 33 KOUTO HE Ca ChLIECTBEHO MPOMEHEHH.

MC®O 10, MCPO 12, MCC 27 (u3meHeHun) — IHBeCTHLIHOHHH [PY’KeCTBa, B CHJIA OT
1 sanyapu 2014 r., npuern ot EC npe3 noemspu 2013 r.

HU3MeHeHHUATa H3KJIIOYBAT JApPYyXeCcTBa, KOUTO OTroBapAT Ha ne(bnﬂnumrra 3 AHBCCTHIINOHHHU
I'lpC}.II'lpPI}ITPlﬂ“ H HUMaT oIpeacjieHu xapaKTepuchn, OT M3UCKBAHETO Ja KOHCOJIWAUpAT
CBOHUTC ABLICPHU MNPCATIPHATUA. BmecTo TOBa HHBECTHLHMHMTE B ABIUCPHU NPCATTPHATHS
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clielBa Ja C€ OTYMTAT OT WMHBECTHLMOHHHUTE JPY)XXECTBA IO CHpPABEAIMBA CTOMHOCT B
neyanbata wim 3arybara.

MCC 28 ,MuBecTHuMH B aCOLMHPAHH M CHBMECTHH NpeInpHATHA” (peBH3HpaH) B
cuia ot 1 sauyapn 2014 r., npuer ot EC na 11 nekemspu 2012 r.

MCC 28 ,HuBecTHUMH B aCOLMHUPAHU M CHBMECTHH MpPEANpHATUA’ (peBU3HpPaH) U3UCKBA
NpUIAaraHeTO Ha METOAAa Ha COOCTBEHHA KamUTal INpPH OTYUTAHETO HAa AacOLMHpaHH H
ceBMecTHH npeanpuatua. [Ipomenure B o6xBaTa Ha CTaHAapTa ca U3BBPIUCHH MOpaIH
nyonukysanero Ha MC®O 11 ,,CpBMECTHH aHraXXUMEHTH”.

MCC 32 ,,®uHAaHCOBH MHCTPYMEHTH: MpeAcTraBsiHe” (H3MeHeH) B cHia oT 1 sHyapu
2014, npuer ot EC Ha 13 gexemBpu 2012 r.

H3MeHEHHETO YyTOYHSABA, Y€ MPABOTO HA M3BHPIUBAHE Ha HETHpaHE HAa (PUHAHCOBU aKTHBH U
nacuBM Tpsi6Ba Aa ObJe B cula KbM MOMEHTa, a He Ja Bb3HHKBA B 3aBUCHMMOCT OT OBAEIIO
cebutre. To cpmo Taka TpaGBa ga Moxe Aa Gble ympaXHABaHO OT BCHYKH CTpPaHHM B
paMKuTe Ha oOuyaiiHaTa AEHHOCT, KAKTO U B CJIyYau Ha HEH3MBIHEHWE, HECHCTOATEIHOCT
WU GaHKpPYT.

MCC 36 ,,O0e3nenka Ha akTHBH” (M3MeHeH) B cuaa ot 1 anyapu 2014, npuer ot EC
npes aexemspu 2013 r.

H3MeHeHHATa N3UCKBAT OMOBECTABaHE Ha MHPOPMALUA OTHOCHO BB3CTAHOBMMATa CTOMHOCT
Ha oOe3leHeHn HedUHAHCOBM aKTHUBHM, B Cly4dail ye T € omnpefaeiieHa Ha Gazara Ha
CrpaBeJIMBaTa CTOMHOCT, HaMajieHa ¢ pa3xojute 3a mpoaaxba. Te cnexBa aa ce mpuioxar
perpocneKkTuBHO. [To-paHHOTO MpunaraHe € BE3MOXHO camMo 3aeaHo ¢ MC®O 13.

MCC 39 ,,®nHaHCOBH HHCTPYMEHTH: NIPU3HABAHE H OLlCHABAaHEe” (H3MeHeH) B cHJja oT 1
sinyapu 2014, npuer ot EC npe3 gexemspu 2013 r.

H3mMeHeHHATa MO3BOJIABAT Aa MPOABIDKHA OTYUTAHETO HA XeDKUpaHE B Cly4aii HA HOBHpaHe
(cTpaHuTE MO AOTrOBOpa Ce CIOpa3yMABAT Aa 3aMEHAT CBOS ITbPBOHAYAJICH KOHTPAreHT C HOB
KOHTpareHT) Ha JEPHBATHBH B pe3yJTaT Ha 3aKOHOBHM NPOMEHH, KOUTO ca OINpEAEIeHH KaTo
XeDKMpaliu MTHCTPYMEHTH U KOUTO HE ce ThpryBaT Ha Gopcara.

KPMC®O 21 ,,JJannuu®, B cuaa ot 1 auyapu 2014, npuer ot EC npes 1ouu 2014 1.
PazsicHeHHeTO 3acAra OTYMTAHETO HA 3aJB/DKCHUA 3a IUIAILAHE HA AAaHBLUHM, pa3lU4HU OT
JAHBLH BBPXY A0X0Ja, HAJIOKEHH OT AbpKaBaTa. 3aab/LKaBallOTO CHOUTHE € JeiiHOCTTa, B
pe3yaTarT Ha KOATO CleABa Ja ce IUIaTM AAHBK CBIVIACHO 3aKOHOJATEIHHTE HOPMH.
HpyxecTBara HAMAT KOHCTPYKTHBHO 3aJb/DKEHHE Ja 3arulaliaT JaHbud 3a Opaeua
onepaTHMBHAa JAEHHOCT, ak0 T€ ca UKOHOMHYECKH MPUHYIACHH Aa MPOABIDKAT AEHHOCTTA CH B
OpAeLH TIepHUOAH.

3.2. CranpapTH, H3MEeHEHHA H pa3siCHEHHs, KOHTO BCe Ollle He €A BJIe3JIH B CHJIa U He ce
NPWIaraT oT No-paHHa Aata ot JpykecTBOTO

CneaHuTe HOBH CTAHIApTH, U3MEHEHUS U Pa3sACHEHUS KbM CHLIECTBYBALM Be4e CTAaHIAPTH
ca myb/nMKyBaHH, HO HE ca BJIE3/IH B CHJIa 32 ¢UHAHCOBATa rOJMHA, 3aMOYBalla Ha 1 sHyapu
2014 r. u He ca npuaraHy Ha No-paHHa Jata ot JIpyxecTBOTO:

MC®O 9 ,,dunancoBH HHCTPYMeHTH” B cuiaa ot 1 sanyapu 2018 r., Bce omie He € nmpHeT
ot EC

CoBeThT N0 MEXAyHapoAHHU cueToBoAHHU craHAaapTH (CMCC) uznage MC®PO 9 ,,dunaHcoBH
MHCTpYMEHTH®, 3a 3amMaHa Ha MCC 39 ,®PuHaHCOBM MHCTPYMEHTH: IpU3HaBaHE M
oueHsaBane”. HoBuaT craHzapT BBBEXAAa 3HAYMTENHU MMPOMEHH B KiacupUKauuara U
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OLICHSAABaHETO Ha ()MHAHCOBM AaKTHBM M HOB MOJeEJl Ha OvaKkBaHaTa 3aryba 3a oOe3lieHKa Ha
¢unancoBu aktus. MCOO 9 BkIIOYBa U HOBO PBKOBOJCTBO 3@ OTYMTAHE HA XS/PKUPAHETO.

MC®O 9 ,,PunaHcoBU MHCTPYMeHTH” (u3MeHeH) — OT4YHTaHe HA XeIXHPAHETO, B
cuaa ot 1 sinyapu 2018 r., Bce omte He e npuer ot EC

M3MEHEHUATa BOJAT O ChHIIECTBEHA NPOMAHA B OTYMTAHETO HA XEIKMPAHETO, KOATO
MO3BOJIsIBA HAa APY)KECTBaTa Jia OTpPa3sABAT TEXHHUTE ACHHOCTH Mo-noOpe BBB (uUHAHCOBHMTE
OTYETH BHB BPH3Ka C YIPABJICHUETO Ha PUCKa.

MC®O 10 ,Koncoougupanu ¢unnancosu orvern” u MCC 28 ,HuBecrunun B
ACOLMMPAHM NPEANPHSTHA M CHBMECTHH NpeanpuaTHs“ (H3MeHeHH), B cuja ot 1
sinyapu 2016 r., Bce ome He ca npuetrn ot EC

Te3n n3meHeHus ca B pe3y/iTaT Ha HEChOTBETCTBHETO MEXAY H3UckBaHUATa HAa MC®PO 10 n
MCC 28 OTHOCHO TpeTHpaHeTO Ha Mpojax6a WM anopTHA BHOCKA Ha aKTHBH MEXIY
MHBECTUTOpPA M ACOLMHPAHOTO MpEANpHUATHE WIH CHBMECTHOTO mpeanpustie. Beaenctaue
Ha Te3H U3MEHEHH KOraTo CAejKaTa BKJIOYBa OU3HeC HEe3aBUCHMO Jany OU3HECHT € OT/IelEH
B JIbLUEPHO MNpeAnpusaTHe ce NMpU3HaBa mevanba wid 3aryba B mbjeH pasme. YactuyHa
neyanba wiy 3aryba ce Mpu3HaBa, CaMO KOraTto cCJeJIKaTa BKJIIOYBA aKTHBH, KOUTO He
NpeacTaBNsaBaT OU3HEC, JOPH U T€3U aKTHUBH Jia ca COOCTBEHOCT Ha ABLIEPHO MPEATIPUATHE.

MC®O 11 ,CbBmecTtHH aHraxuMeHTH” (u3meHeH) — IIpuao6uBane Ha 1511 B
ChBMeECTHA JieiiHocT, B cuia ot 1 snyapu 2016 r., Bce ome He e npuet ot EC

ToBa u3MeHeHME J[aBa HACOKM OTHOCHO MOAXOASALIOTO CYETOBOJHO TPETUpaHE Ha
npuA0GUBAHETO Ha /IS B CHBMECTHA JEHHOCT, KOATO MPEACTABIIABA GU3HEC.

MC®O 14 ,,OTcpoveHn cMeTKH IpH peryJHpaHH ueHun” B cunaa ot 1 sinyapu 2016 r.,
Bce oie He e npuer ot EC

MC®O 14 nossossiBa Ha ApyXecTBa, Mpuiaramy 3a mepBu MeT MCPO, fa mpoaw/DKaT
NpU3HABAaHETO Ha CYMH, CBBP3aHM C peryjJHpaHd LIEHU B CHOTBETCTBHE C M3UCKBAHHMATA HA
TAXHaTa NpeAullHa cyeToBoJHa 6a3a, xoraro mpuiarar MC®O. C uen mogobpsBaHe Ha
CBIIOCTABMMOCTTA C OTYETH Ha ApYXKecTBa, KouTo Beue npuiarat MCPO u He npusHaBaT
TaKMBa CyMH, CTaHJApTHT U3HCKBA Aa ObJe NMpeACTaBeH OTAEIHO edeKTa OT peryaupaHuTe
LICHH.

MC®O 15 ,IIpuxoau ot AoroBopH ¢ KiHeHTH” B cijia ot 1 ssnyapu 2017 r., Bce ome He
e npuer ot EC

MC®O 15 3amens MCC 18 ,IIpuxoau‘, MCC 11 ,, JloroBopu 3a CTPOUTEICTBO U CBBP3aHU
C TAX pa3sACHEHHUs W BBBEXKAAa HOB MOJEN 3a MpU3HABaHE Ha NpuxoJure Ha Oa3zaTa Ha
KoHTpon. HoBusaT cranpapT npomMeHs mpaBuiaTa 3a ONpelesIssHE Jajv MpPUXOAUTE ca
MPU3HABAT KbM HAJICH MOMEHT WM Mpe3 AaJieH NMEPHOJ OT BpEME U BOAU [0 pa3LIUpABaHE U
noAoGpsABaHe Ha OMOBECTABAHMATA OTHOCHO Mpuxoaute. MC®O 15 e 6a3upaHo Ha OCHOBEH
NPUHLMI, KONTO M3HCKBA APYXECTBOTO Ja MpHU3HaBa MPUXOJ MO HAYMH, KOHTO OTpassiBa
NpPEeXBBPJISHETO HAa CTOKH WM MPEAOCTaBAHETO Ha YCJIYTH Ha KJIMEHTHTE M B pa3Mmep, KOHTO
OTpa3siBa OYaKBAHOTO BB3HArPaXIECHHE, KOETO APYKECTBOTO LIE MOJYYH B 3aMsAHA HAa TE3H
CTOKHM MM ycnyrd. Jlomycka ce no-paHHOTO mpujaraHe Ha ctaHgapra. [pyxecrsara cieasa
Jla mpuiarat CTaHIapTa PETPOCMEKTUBHO 3a BCEKH NpEACTaBCH MPEIXOACH MEepHOJ WIH
PETPOCTIEKTHBHO KaTO KyMYJATUBHHAT €(eKT OT MbPBOHAYAIHOTO NPU3HABaHE Ce OTpa3siBa B
TEKYLIHUS [IEPHOA,

MCC 16 ,HUmorn, Mmamnuun u cbopbxkeHun” u MCC 38 ,Hematepuajnu akTuBn®
(u3meHeHn), B cuiia ot 1 snyapu 2016 r., Bce ome He ca npuetrn ot EC
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Te3n n3mMeHeHUs MOACHABAT, Y€ M3MOJ3BAHETO HA METOAM 32 U3UUC/IABAaHE Ha aMOpTHU3alluH,
6a3npa1m Ha MPUXOoaH, HE € NMOAXOoAALIO, Tbil KaTo MNpUXOANTE, FCHEPHUPAHU OT OMPEACTICHA
JEHHOCT ¢ m:nrorpaifmﬂ MaTCpUaIHU WK HEMATCpHA/IHH A4aKTHUBH, HE OTpa3saBar
H3MOJ3BAHCTO HA MKOHOMHUYCCKUTE IMOJI3H, KOUTO C€ OYAKBAT OT aKTUBUTE.

MCC 16 ,HAmorn, MammuHu 1 chopbixenns® u MCC 41 ,3emenenne® (u3meHeHu) —
IlnonoHocHM pacTeHus, B cuia ot 1 suyapu 2016 r., Bce ome He ca npuern oT EC

Te3n M3MeHeHMs MPOMEHAT (PUHAHCOBOTO OTYMTAHE Ha IIOJOHOCHH PACTEHHMs Karo Jo3d,
Kay4yyKOBH JbpBETa M MaciojaitHu nanMu. [1nogoHocHuTe pacTeHus ciie/iBa a ce TpeTHpaT
KaTo HMOTH, MAallMHM W CBOPBKECHHA, Thi KAaTO TEXHUTE MpollecH ca MoAoOHH Ha
npou3BOACTBO. BeneacTBre Ha TOBa Te ce BKIIOYBAT CHIVIACHO Te3H H3MEHEHHs B 00XBaTa Ha
MCC 16 Bmecto B 06xBata Ha MCC 41. OTrnexaaHeTo Ha IJIOAOHOCHH PacTeHHs OCTaBa B
obxBara Ha MCC 41.

MCC 19 ,,/loxoau Ha HaeTH auua® (n3MeHeH) — BHOCKH Ha ciIyKuTeJH, B cHja oT 1
1041 2014 r., Bce owe He e npuet oT EC

Usmenenuara 8 MCC 19 noscHsaBar usuckBaHuaTa HAa MCC 19 OTHOCHO BHOCKHM Ha
CNY)XKUTENM MM TPETH JMLA W AABaT BB3MOXKHOCT BHOCKH, KOMTO HeE 3aBUCAT oT Opos Ha
rOAMHHTE 32 MpeOCTaBsAHE HAa YCIYruTe, 1a ObJaT TPETHPAHH KaTO HaMaJleHHe Ha pa3sXoAaHTe
3a TEKYILI CTaX B MepUo/ia, B KOWTO CHOTBETHUTE YCIIYTH €a MPEAOCTaBEHU.

MCC 27 ,AuauBuayajHu ¢UHAHCOBH OTUETH* (M3MeHeH), B cujia oT 1 auyapu 2016 r.,
Bce ome He e npuert oT EC

ToBa naMeHeHHe MO3BOJIABA Ha APY)KECTBaTa Ja M3IMOJI3BAT METOJa Ha COOCTBEHUS KAalUTal
MpH OTYMTAHETO HA HHBECTULIMM B ABIIEPHH NPEANpPUATHSA, CHBMECTHH W aCOLMUPaHH
MpPEANPHUATHSA B TEXHUTE HHAWBHUAYATHH PUHAHCOBU OTHETH.

Toanmnu noao6penns 2012 r. B cuia ot 1 1osm 2014 r., KOUTO Bce Olle He ¢a NPHETH OT
EC
Te3an wm3meHeHus BKIOYBAT NpomeHH oT 1MKbiaa 2010-2012 Ha mpoekTa 3a FOAMIIHK
noAoOpeHus, KOUTO 3acaraT 7 cTaHAapTa:

s MC®O 2, ITnamane Ha 6a3aTa Ha aKLUK;
MC®O 3 ,,busnec koOMOMHALIMK®;
MC®O 8 ,,OnepaTuBHH CErMEHTH";
MC®O 13 ,,OueHsaBaHe Ha CIIPaBEATMBA CTORHOCT";
MCC 16 ,,AmoTH, MamnHu 1 chopwmxeHnda” 1 MCC 38 ,,Hemarepuanuu akTuBu®;
MC®O 9 ,,dunancosu uacrpymentu u MCC 37 ,IIpoBu3ny, yclIoBHM MacHBH U
YCJIOBHHM aKTHBH';
= MCC 39 ,,OuHaHCOBM HHCTPYMEHTH: NPU3HABAHE U OLICHABaHE .

Foaumnyn nogodpenus 2013 r. B cnaa ot 1 1oau 2014 r., KouTO Bee olle HE €a NPUETH OT
EC
Te3n m3MeHeHUd BKJIOYBAT NpoMeHU OT wukbaa 2010-2012 Ha mpoexTa 3a FOAMIIHU
nogoOpeHus, KOUTO 3acaraT 4 craHaapTa:

= MC®O 1 ,[Ipunarane 3a mepeu T Ha MCDO™;

= MCPO 3 ,,Busznec KOMOHHALMHK;

»  MC®O 13 ,,OueHsaBaHe Ha CrIpaBeAJIMBa CTOHHOCT®;

= MCC 40 ,,MuBeCTHIIHOHHN UMOTH".

ToanmHu noao6penns 2014 r. B cuaa ot 1 suyapu 2016 r., kourTo Bee ollle He ¢a NpHeTH
ot EC ‘
Te3u M3MeHEHN 3acAraT cjAeJHH YETHUPH CYETOBOAHM CTAHJApTA!
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= MC®O 5 ,Herekymu akTHBH, AbPXKAHHU 3a Mpoaax6a, U NMPeyCTaHOBEHH AEHHOCTH
OTHOCHO METOAH Ha OTIIHCBAaHE;

= MCOO 7 ,,OUHaHCOBH HHCTPYMEHTH: OMOBECTABAaHE  OTHOCHO JOTOBOPH 3a YCIIYIH;

= MCC 19 ,,Jloxoau Ha HaeTH JULQA“ OTHOCHO AVICKOHTOBU MPOLIEHTH;

= MCC 34 ,MexauHHO (MHAHCOBO OTYMTAHE" OTHOCHO OIOBECTABaHE Ha
uHbopMaLUs.

4. 3HauMH CUETOBOAHH NOJUTUKH

4.1. O01mH NoJ/10KeHuA

Haii-3Haunmure CYCTOBOAHH IOJIMTHUKH, NMpHIaraHu npH HU3roTBAHETO Ha TO3H (i)HHaHCOB
OTYECT, Ca NPEACTABCHH IMO-A0J1Y.

DUHAHCOBHMAT OTYET € M3rOTBEH MMpPH CIa3BaHE Ha MPHMHLMITUTE 3a OLECHABAHE HAa BCHYKH
BU/IOBE aKTHBH, MACHUBH, IPHUXOAHU M pa3xoau ceriacio MCOO.

Ilpy M3roTBAHETO Ha NpPEACTABEHUS CAMOCTOATENEeH (PMHAHCOB OTYET Ca W3IOJI3BAHU
CUCTOBOAHM MNpPUONM3UTENHH OLECHKM U JOMNycKaHus, Oa3upand Ha uHboOpMaums,
MPEeJOCTaBeHa Ha PPKOBOACTBOTO KBbM JaTara Ha U3rOTBAHE Ha GUHAHCOBHS OTYET, 33 KOUTO
peaHUTE pe3ynTaTH MOrar Ja ce pas/IMYaBar OT HAIPaBeHUTE OLEHKH U AOMYCKaHHs.

4.2. IlpeacraBsine Ha (PUHAHCOBHSI OTYET

®duHaHCOBHAT oTyeT € mpeactaBeH B choTBercTBUe ¢ MCC 1 ,,IlpencraBsHe Ha puHAHCOBU
otruetn” (peBusupan 2007 r.). JIpy:kecTBOTO € MpHeENo Aa MpeACTaBs OTYeTa 3a mevajbata
WM 3arybara U Apyrus BceoOXBaTeH JOXOA B €IMHEH OTYET.

B oTueta 3a ()MHAHCOBOTO CBHCTOSIHME Ce MPEACTABAT JBA CPAaBHUTEIHU MEpPUOJa, KOraTo
JpYXeCTBOTO:

a) mpuiara CYETOBOJHA MOJUTHKA PETPOCTIEKTHBHO;
6) npen3yucIsIBa peTPOCNIEKTUBHO NMO3ULMU BBB GUHAHCOBHUS OTYET; WIIH

B) MpekiacupHLMpa CHIIECTBEHH MO3ULMH BHB (MHAHCOBUA OTYET M TOBA MMa CHLIECTBEH
epexkr BbpXy HMHPOpManuATa B OTYETa 3a (PUHAHCOBOTO CHCTOAHHE KBM HA4valloTO Ha
MpEeIXOAHUA MEPUOA,.

4.3. Caenku B yysKaAecTpaHHa BaJIyTa

Cnenkutre B yYyXJecTpaHHa BajlyTa Ce€ OTYUTAT BBB (YHKLHOHAIHATA BajyTa Ha
JpyxecTBoTo (OBArapcku neB) no opuuManHus oOMEHEH Kype KBbM JaTaTa Ha caejkKara
(obsiBeHust puxcuHr Ha bbiarapcka HapoaHa OaHka). IleuanOute W 3arybuTe OT KypCOBH
pa3/IMK{, KOWUTO BH3HUKBAT NPH YPEKIAHETO HA Te3U CHEJIKM U IMPEOLEHABAHETO Ha
MapUYHHUTE MO3ULMU B YY)XKAECTPaHHA BalyTa KbM Kpas Ha OTYETHHS MEPUOJ, CE MPU3HABAT B
neyan6ara WK 3arybara 3a COTBETHHS MEPUOA, 32 KOMTO C€ OTHACAT.

4.4. Ilpuxoan

[TpuxoauTe BKIIOYBAT MPUXOAHU OT NMPoJak6a Ha CTOKU U NPEJOCTABSHE Ha YCJIyTH.

HpP[XOIIHTe C€ OLICHABAT IO CIIpaBCAJIMBa CTOMHOCT Ha MOJIYYCHOTO HJIM MOAJICKAILOTO Ha
NOJIy4YaBaHC Bb3HarpaXk ACHUEC, Kato HE CC BKJIIOYBA JaHBK noGaBeHa CTOﬁHOCT, HalnpaBeHHUTE
TBProBCKH OTCTBNKH H KOJIMUCCTBCHU pa6am.

I~
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HpHXO}.I’I:T C€ NMpH3HaBa, KOraTto ¢a U3NbJIHCHH CJICAHHUTE YCIIOBUS:

» CymMara Ha npuxoaa Moxe Aa 6be HaAeKHO OLICHEHA;

*  BeposATHO € MKOHOMHYECKHUTE MIOJI3H OT CAEKATa Ja ObAAT MONyYEHH;

* HampaBeHuTe pa3Xoay MM TE3H, KOMTO MNPEACTOM JAa OBAAT HamlpaBeHH, MOrar
HaZEXIHO Aa 6BJAT OLICHEHM;

» Kpurepuute 3a npu3HaBaHe, KOMTO ca CHELM(UUHU 3a BCAKA OTAENHA AEHHOCT Ha
JAPY>KeCTBOTO, Ca U3MBJIHEHU. Te ca OnpefeseHd B 3aBUCUMOCT OT MPOAYKTHUTE WU
YCIIyrHTE, MPENOCTaBEHH HAa KIMEHTa, U Ha JOTOBOPEHUTE YCJIOBUA, KaKTO ca
M3JI0KEHH T10-0J1Y.

4.4.1. Tlpogax6a Ha cTokH

[Mpopax6ara Ha cToKM (MPOMYKTH) BKJIKOYBA Mpojaxxba Ha CTOKM CBBP3aHU ¢ OTOpaHaTa.
[Ipuxon ce mpu3HaBa, KOraTo Apy>KECTBOTO € MPEXBBHPIMUIO 3HAYUMUTE MOJI3H U PUCKOBE OT
coOCTBEHOCTTA Ha MPEJOCTaBEHUTE CTOKH Ha KymyBaya. CuuTa ce, 4ye 3HaUMMHUTE PUCKOBE U
TOJI3U ca MPEXBBPJICHH Ha KylyBaya, KOraro KJIHEHTHT € NpUell CTOKUTe 6e3 Bh3pakeHue.

4.4.2. [lpenoctaBsHe Ha yCayru

VCJ’[}’I‘I/ITC, NnpeaoCTaBAHHU OT APYKECCTBOTO, BKJ/IIOUBAT OCHOBHH NMPHUXOAH OT HACMH.
HpHXOJlPlTC CC MpU3HaABAaT, KOTaTO YCIYTUTE Ca NMPEAOCTABCHH B CHBOTBECTCTBUEC CHC CTCIICHTA
Ha 3aBBbPUICHOCT HAa AOroBOpa KbM JaTaTta Ha (I)HHaHCOBPlﬂ OTYCT. HpPlXO}IbT OT HacMH OT
npeaocTaBaAHEC Ha MHBCCTULIMOHHHUTEC UMOTH Ha pr)KCCTBOTO Mo AOTOBOpH 3a ONCPATHUBCH
JIM3UHT CC NMPHU3HABA HA 0a3a Ha NHHEHHUA MCTO/ 3a NEpHOaa Ha JIM3UHra.

4.4.3. Ilpuxoau OT MUXBU

HpPlXOlIPlTC OT JINXBH €€ OTUHTAT TECKYILO 10 METOAA Ha e(l)eKTPlBHPl}I JIUXBCH IPOLECHT.

4.5. Pa3zxoan
4.5.1. OnepaTuBHH pa3xoan

OmnepaTHBHUTE pa3XOAM ce€ MNpHU3HABaT B mevyajnbara uWiM 3arybara Ha [JaTaTa Ha
BB3HUKBaHETO UM. J[py)KeCTBOTO OTYHTA TEKYILO pa3XxOAUTe 3a AEHHOCTTA M0 HKOHOMUYECKH
€JISMEHTH U CJie]] TOBa ' OTHAcA Mo QYHKILMOHATHO MpeJHa3HaYeHue ¢ uen GopMupaHe Ha
pa3xoJuTe MO HarpaBaeHUs U JeHHOCTH.

Pasxogure B APYXKCCTBOTO CC NMPHU3HABAT B MOMCHTA Ha TAXHOTO BB3HUKBAHC Ha 6aza Ha
IMMPUHLUHITATE HA HAYHUCIIABAHE U CHIIOCTABUMOCT Ha pa3sXoAUTE € NMPUXOAUTE.

Pasxoaute 3a 6beliy nepuoay ce OTIAraT 3a MPU3HABAHE KAaTO TEKYIM Pa3XOAH 3a MepHoaa
npe3 KOHWTO [OroBOpUTE, 32 KOHUTO C€ OTHAcAT ce U3MBAHAT. [IpeAcTaBAT ce Karo
HpeAIIaTeH! pasXxoau.

4.6. ImoTH, MALIHHK U CHOPBIKEHHS

I/IMOTHTC, MAalIMHHUTE U CBOPBKCHHATA €€ OLCHABAT IBbPBOHAYAJIHO II0 CCGCCTOﬁHOCT,
BKJ/IIOYBailla [iCHaTa Ha l'IpI/I}.IOﬁPlBaHC, KaKTO M BCHUYKH MPECKH pasxoay 3a NPUBCKIAHETO HA
aKTHBa B CbCTOAHHC 3a U3IIOJI3BAHC.

IMocnenBaioTo OLEHABaHE Ha UMOTH, MAallMHU U CBOPHKEHHs Ce WU3BHPLIBA MO liEHa Ha
npuaoOuBaHe, HaMaJieHa ¢ HaTPYMaHUTE aMOPTH3aLMK U 3ary0u ot obe3ueHka. HanpaBeHure
00€e3LIEHKH ce OTUYMTAT KaTO pa3XOA U ce MPU3HABAT B OTHYETA 3a MevandaTa WM 3arybata u
ApYrus BceoOXBaTeH AOXO/ 3a CbOTBETHHSA MIEPHOA,

loo
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l'[ocnensamme pasxoau, CBbp3aHHU C OMNPECACICH aKTHB OT UMOTH, MALLIMHU U CBOPBIKCHHA,
ce l'IpPIGaBﬂT KM OajlaHcoBaTa CyMa Ha aKTHBa, KOrato € BCPOATHO APYXKCCTBOTO da HMa
UKOHOMHUYCCKH TIOJ3H, HaJBHLIABAIlM MTBPBOHA4YAIHO OLICHCHATa eq)eKTl/IBHOCT Ha
CBILICCTBYBALIUA AKTUB. Benuku APYru nociacaBallid pasxoau C€ NMpU3HaABaT 3a pa3xon 3a
nepuona, B KOWTO ca HaIrtpaBCHH.

HsBbpiIeHUTe MNOCReABallld pasxoAd Ha uyxad JIMA, KoMTO BOAAT [0 MOfy4yaBaHe Ha
HKOHOMHYECKA M3rofia B CleABAliM MEPHOAH, C€ OTUMTAT KaTo pa3xoiM 3a OBJeld Nepuoju U ce
pascpouBar 3a 5 — 10 rogunu.

PvroBOACTBOTO HA leyxcecmom € B3CJI0O pCLICHHUEC Oa 6bJaT W3MOJM3BaHM JHMHEHHH METOMU 3a
aMOpTH3aLud Ha ,H’bHFOTpaﬁHHTC AKTUBH MpH CnasBaHEe Ha MOAHBYHO-IIPUZHATUTE IO 3akoHa 3a
KOpIOpaTUBHOTO MMOAOXOAHO obJiaraHe HOPMH 3a aMOpTU3allUA.

OcraThbyHaTa CTOHMHOCT W IOJIE3HHUAT MXXHUBOT Ha UMOTH, MALIIHHH H CBOPBIKCHHA CC
NpEICHABAT OT PHKOBOACTBOTO KbM BCsAKA OTUCTHA AaTa.

HmoTH, MalMHU M CHOPBHKEHHS, MPUAOOUTH HpPU YCJIOBUATA Ha (HUHAHCOB JIU3UHT, C€
aMOpTHU3HpaT Ha 0a3za Ha OYAaKBaHHS MOJIE3€H CPOK Ha TOAHOCT, OMPEAENEH MOCPEACTBOM
cpaBHeHHE C MOXOOHM COOCTBEHM aKTHBU Ha JPYXECTBOTO, WM Ha 0a3a Ha JM3HHTOBHS
JIOTOBOP, aKO HEI'OBHUAT CPOK € MO-KpPaThK.

AMOpTPlSaI.IPIﬂTa Ha HMOTH, MAUIMHH H CBOPBKCHUA C€ HU3UHUCIABA, KAaTO C€ H3IOJ3BA
JHHEHHUAT METO[I BBPXY OUCHCHUA MNOJIC3CH XKUBOT HA OTACTHUTE IPyNU aKTUBU

[Meyan6arta wnu 3arybara ot mpoaaxdara Ha UMOTH, MAILIMHA M CHOPBXKEHHS C€ ONMpeaes
KaTo pa3jidka MEeXAY MOCTBHIUVICHUATA OT MpojaxbaTa U GanaHCOBaTa CTOMHOCT Ha aKTHBA U
ce MpHU3HaBa B OTYeTa 3a nevajbara Wik 3arybara W Opyrus BceoOXBarTeH AOXOJ Ha pej
»lledan6a/ (3ary6a) ot mpopax6a Ha HETEKYLLM aKTUBH .

H30paHMAT mnpar Ha CBIIECTBEHOCT 3a MMOTUTE, MAIUMHUTE W CBOPBKEHUATa HA
HpyxecTBoTO € B pazmep Ha 700 nB.

4.7. HemaTepuajiHi aKTHBH

HemaTepnaanTe AKTUBH BKIIIOYBAT. TBHProBCKH MApPKH, PETUCTPpHUPAHU TMATCHTOBAaHH
MOACIHA U NPOTOTHMHU H TCXHUUYCCKA NOKYMCHTALHA. OryuTar ce Mo LeHa Ha HleIOGPIBaHC,
BK/IIOYBaLla BCHYKH MJIATCHHA MHTA, HCBBE3CTAHOBUMH JAHBLIH H HANIPABCHU NMPCKH pa3xXoau.

[MTocneapaioTo oLEHsABaHE ce U3BBPILBA 110 LieHa Ha MpUA0OHBaHe, HaMajleHa ¢ HaTpyNaHuTe
amMopTH3aLyu U 3ary6u ot obe3uenka. HanmpaBeHnTe 06€3LEHKH Ce OTYHUTAT KAaTO pa3xol U ce
NpU3HABAT B OTYETA 3a Mevyandara WM 3arybata M Apyrus BceoOXBaTeH JOXOJ 3a ChOTBETHUA
1507 (V)i

ITocnenBamure pa3xoAau, KOMTO BB3HMKBAT BHB BpPH3Ka C HEMAaTEpHATHUTE aKTHBU Clel
NbpPBOHAYAJHOTO MM MpH3HaBaHe, ce MpU3HABAT B OTYeTa 3a MNevyanbata unu 3arydara M
ApYrus BceoOXBaTEeH AOXOA 3a MEPUOAA Ha TAXHOTO BB3HMKBAaHE, OCBEH aKO B Pe3yJTaTr Ha
TOBa aKTUBBT MOXXE Ja [eHepupa IOBeYe OT ITbPBOHAYalMHO MpeABUACHUTE OBACIIU
MKOHOMHYECKH MOJM3M M KOraTo Te3W pa3Xxogd MOraT HaexJHO Aa OBAAT OLEHEHH H
OTHECEHH KbM aKTHBAa. AKO Te3W YCIOBMA ca M3MBJIHEHH, pa3xoaure ce 00aBAT KbM
cebecTOMHOCTTa Ha aKTHBA.

OcraTb4yHaTa CTOHHOCT W IMOJIE3HUAT JKHBOT Ha HCMATCPHATHHUTE AKTUBH CC€ TIPCLICHABAT OT
PBKOBOACTBOTO KbM BCSAKA OTUCTHA AAaTa.

ho
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HeMmaTepuanHu aKTMBM C HEOTPaHUYeH TOJNIe3€H JKUBOT HE C€ aMopTHU3upaT. 3a
HeMaTepUalHUTe aKTHBH C OTPaHMYEH MOJie3eH XKHUBOT, aMOPTH3ALMATA C€ U3YHMCIIABA, KATO
Ce M3MOJI3BA JMHEHHHAT METOJ BbpXY OLIEHEHUs IMOJe3eH CPOK Ha TOJHOCT Ha OTJACTHUTE
aKTHUBH, KaKTO CJIe/Ba:

» JIporoTunu 3 roguHu
»  TexHuuyecka JOKYMEHTaUUsA 6-7 roguHU

Paszxonute 3a amopTu3alus ca BKJIIOUYEHH B OTYeTa 3a meyanbara wiau 3arybara u Jpyrus
BceoOXBaTeH [JOXOA Ha pen ,Pasxoam 3a amoptusauusa M oOe3leHKa Ha HepUHAHCOBH
aKTHBH”.

INeuanGara unu 3arybata or mpopaxbara Ha HeMaTepUalHM aKTUBH ce OINpeAeis KaTo
pasiiuKa MeXAy MOCTHIUIEHHATa OT npojaaxbara v GajlaHcOBaTa CTOHHOCT Ha aKTUBHMTE H Ce
OTpa3saBa B OTYeTa 3a mnevanbaTa WiM 3arybaTa M ApYyrus BceoOXBaTeH IOXOJ Ha peal
,Iledanba/(3ary6a) ot mpoaax6a Ha HETEKYLIH aKTHUBH .

H36paHusAT npar Ha ChLIECTBEHOCT 32 HEMAaTEpUaTHUTE aKTUBHU Ha JIpy»KeCTBOTO € B pasmep
Ha 700 nB.

4.8. O6e3nenKn Ha HMOTH, MALLHHU U CHOPBAKEHUS U HEMATEPHAIHH AKTUBH

IMpu wusuncnsBaHe pasMepa Ha oOe3LeHKaTa JpyXecTBOTO AedHHHpa Hal-MajikaTa
pasrpaHM4MMa Trpyna aKTUBM, 3a KOATO MoraT jJa ObJaT ONpejesieHH CaMOCTOSATENTHH
Mapu4HHU noroly (eAMHMULIA, FEeHEpHpalla MapUuHU MOTOLM). B pesynrar Ha ToBa HAKOM OT
aKTUBHUTE MOAJEKAT HAa TeCT 3a oOe3lieHKa HA MHAWBUAYyaiHa 6Ga3a, a Apyru - Ha 6a3a Ha
eAMHULIA, FeHepUpallla TapUYHU MOTOLIH.

BCHYKHM aKTHBU M eJUHHULIM, TEHEPHPALLM MAapPUYHH MOTOLHM, C€ TECTBAT 32 0Oe3LIEHKA MOHEe
BeJHBXK TOAUIIHO. BCHUKM ApyrH OTAENHHM aKTMBH WIM €AWHHLIM, TeHEPUpAIl MapUYHH
MOTOLK, CE€ TeCTBaT 3a O0e3lLEeHKa, KOrato CHOMTHS HIM MpOMsHA B OOCTOATENICTBaTa
MHAMKUPAT, Y€ TAXHATa OasaHcoBa CTOHHOCT He MOXe J1a Ob/ie BB3CTaHOBEHA.

3a 3ary0a ot o0e3LieHKa ce MpU3HaBa CyMmara, ¢ KOATO GalaHcoBaTa CTOMHOCT Ha AafieH
aKTMB WM eJUHHULIA, TeHEpUpalla NapU4HH [OTOLM, [PEBHINAaBa BH3CTAHOBUMATa UM
CTOMHOCT, KOSITO € II0-BHCOKAaTa OT CIIPaBEAJIMBATAa CTOHHOCT, HaMajeHa C Pa3XOIMTE MO
npoaax0a Ha JaJIcH aKTUB, U HETOBaTa CTOMHHOCT B ynoTpeba.

3arybute OoT ofe3ueHKa Ha €AMHHUIIA, TeHepHpalla MapUyHH MOTOLM, C€ MOCOYBaT B
HaMaJieHHe Ha GajlaHCOBaTa CyMa Ha aKTHMBHMTE OT Ta3M €AMHHMLIA. 32 BCMYKM aKTUBH Ha
JIpy’KeCTBOTO PBKOBOJACTBOTO MpELEHsSBa MOCICABALIO Jaly CHIIECTBYBAT WHAWKALMU 3a
TOBa, 4e 3arybata OT oOe3LeHKa, MpU3HATa B IPEIXOJHU TOAUHU, MOXE Beue Aa He
CHIICCTBYBa WM Ja ¢ HamaneHa. OO6esleHKa, MpuU3HaTa B TNpPEeAXOAEH INepUoAd, ce
BB3CTAaHOBSBA, aKO BH3CTAHOBMMATA CTOMHOCT Ha eJMHHULIATA, FeHepHpalla NMapUYHHU MTOTOLH,
HaJBULIABa HeliHaTa 6ajaHCOBa CTOHHOCT.

4.9. UuBecTHIIMOHHH HMOTH

Mopen Ha ileHaTa Ha npnnoGnBaHe

llpy)KeCTBOTO OTYHTA KaTO HHBECTULIMOHHH UMOTH Crpaaa, KoATO €€ ABPXKAT 3a MOJIydaBaHC
Ha NMpUXoAH OT HacM, 110 MOJC/Ia Ha LICHATa Ha l'lpHIlOGHBaHC.

HMHBEeCTMLIMOHHUTE HMOTH C€ OLIGHABAT IbPpBOHAYAJIHO 110 CC6CCTOﬁHOCT, BKJIOYBallla
MOKYIMHaTa LCHAa U BCUYKH Pa3xoJH, KOUTO Ca MPAKO CBbP3aHH ¢ MHBECTULUOHHHA HMOT,
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HarpyMep XOHOPapH 3a MpaBHH YCJIYTH, JAHBLH MO NMPEXBbPJIsIHE Ha HIMOTa U IPYTH pa3xoau
IO ClIeJIKaTa.

Cnen mbpBOHAYaMHOTO UM MpPU3HABaHE WHBECTULMOHHUTE UMOTH CE OTYMTAT MO TAXHATa
cebecTOMHOCT, HaMajleHa ¢ BCUYKHM HaTPYNaHH aMOPTHU3aLUU ¥ 3arybu ot obGe3neHKa.

IMocnenBaiyre pa3xoau, CBbp3aHH ¢ MHBECTULIMOHHH MMOTH, KOMTO BEY€ Ca MPU3HATH BHB
(HMHAHCOBUS OTHYET Ha APYKECTBOTO, C€ NMPUOABAT KbM OalaHCOBaTa CTOMHOCT Ha MMOTHTE,
KOTraTo € BEPOATHO APYXKECTBOTO Aa MOJNY4H OBAEIIM UKOHOMHYECKH MOJ3H, HaBHIIABALLH
MbPBOHAYAIHO OLEHEHATa CTOHHOCT Ha CBHUIECTBYBALUTE WHBECTMLIHOHHH UMOTH. Beuuku
ApPYrd MOCAEABAILN Pa3XOAHu Ce MPU3HABAT 3a pa3Xxo/ B MEPUOAa, B KOWTO ca BE3HUKHAJIM.

JpyXecTBOTO OTMUCBA HHBECTULIMOHHUTE CH UMOTH NpH NMpojaxxdaTa UM WIH NpH TPaHOTO
UM M3BaXJaHe OT ynotpeda, B Cly4ail ye He e 0YaKBaT HUKAKBM MKOHOMMYECKU U3TOAM OT
TAXHOTO OcBoOoxnaBaHe. [leyanbure unu 3ary6ure, B3HMKBAINM OT M3BAXAAHETO UM OT
ymotpeba WM TaxHara mpoaaxba, ce MpuU3HABaT B OT4YeTa 3a Meyanbara wiM 3arybata u
Jpyrus BceoOXBaTeH AOXOJ U Ce ONpeJesisiT KaTo pa3jiuKa MEeXAY HETHUTE MOCTBIUVICHHS OT
0CBOOOXKAaBaHETO HA aKTHBa U HalaHCOBaTa My CTOMHOCT.

AMopTH3aIMATa HA MHBECTULIMOHHUTE MMOTH C€ M3YMCIISABA, KaTO C€ M3MOJ3Ba JUHEHHMAT
METOA BbPXY OLICHEHHU MOJIE3€H KUBOT Ha CrpafiuTe, KOMTO € 25 roAuHu.

IIpuxoaute OT HaeM, CBBp3aHH ¢ HUHBECTHLIMOHHHM HMOTH, C€ TMpPEACTABAT B OTYETa 3a
neyanbaTa Wiy 3arybara v Apyrus BceoOXBaTeH 10X0A Ha pen ,.IIpuxoau ot ycayru®.

4.10. MarTepuasiHu 3anacu

MaTepnanHme 3amacl BKJIIOYBAaT OCHOBHO CTOKH. B cebecroiiHocrra Ha MaTepUaTHUTE
3anacu C€ BKIHOYBAT AUPCKTHUTE pasxXxoAu II0 3aKynmyBaHCTO H APYru MNpEeKH pal3xonu,
CBBpP3aHU € AOCTAaBKaTa WM. ®uHaHcoBuTe pasxogn HE €€ BKJIIOYBaAT B CTOMHOCTTa Ha
MATCPHANTHUTC 3alacu. Kem Kpad Ha BCCKH OTYCTCH NEpuUoA MaATCpHATHUTE 3amacH ¢
OLCHABAT MO INIO-HUCKATa OT ce0ecTOMHOCTTa UM M TAXHAaTa HETHA peannsyema CTOHMHOCT.
CymaTa Ha BCsAKa 06e3uem<a Ha MaTCpHATHUTE 3arnacH A0 HETHATA UM peain3zyemMa CTOMHOCT
CC IMPHU3HABa KaToO pa3xo/] 3a n€pruoaa Ha 0663u€HKaTa.

HerHara peanusyema CTOHHOCT MpeACTaB/sABa OYaKBaHATA MPOAAXKHA LIEHAa HA MAaTEPUATHUTE
3amacd, HaMajeHa ¢ OYaKBaHWTe pa3xoau mo mnpoaaxbara. B ciyuaii ye martepuanHute
3anacu ca Ouiau Beue OOe3LEHEHHM IO HETHAaTa MM peaju3yeMa CTOMHOCT M B MOCJ]e/Balll
OTYETEH MEPHOJ CE OKaXKe, Y YCIOBHMATA AOBENU [0 00e3LieHKaTa He ca Beue Halule, TO ce
BB3MPHEMA HOBAaTa MM HETHA peann3yema cToiHOCT. CyMaTa Ha BB3CTAaHOBABAHETO MOXeE Ja
Obge camo m0 pasMmepa Ha OanaHcoBaTa CTOWHOCT Ha MaTepHalHUTE 3amacd Mpeau
obGe3teHkara. Cymara Ha oOpaTHO BB3CTaHOBSIBaHE Ha CTOMHOCTTA HAa MaTEpUATHUTE 3amacH
Ce OTYMTA KaTO HaMajleHHe Ha pa3XoJuTe 3a MaTepvald 3a NMEpUOAa, B KOMTO BH3HHKBA
BB3CTAHOBSIBAHETO.

JpYy)XecTBOTO oOmpenens pa3sXOAMTe 3a MaTEepUAJIHM 3aMacH, KaTo W3MOJ3Ba MeToJa Ha
KOHKPETHATa UAEHTU(MKALMA HA CTOWHOCTTa HA MaTEpPUAHUTE 3aracH 3a BCEKH KOHKpETeH
JIOTOBOP.

IMpu npoaaxGa Ha MaTepHalHUTE 3aMacH TAXHATa GalaHCOBa CTOMHOCT ce MPU3HABA KaTo
pasxo/i B epuoAa, B KOHTO € MPU3HAT ChOTBETHUAT MPUXOJ.
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4.11. DunaHCOBH MHCTPYMEHTH

@DUHAHCOBUTE AKTHBH W MAacHUBU C€ MPU3HABAT, KOraTto [PYKECTBOTO CTaHE CTpaHa IO
JIOTOBOPHH CrioOpa3yMeHUs1, BKJIIOUBAILY GUHAHCOBY UHCTPYMEHTH.

@DUHAHCOB aKTUB C€ OTIMCBA, KOraTo ce 3aryOu KOHTPOJ BbpPXY AOTOBOPHUTE MpaBa, KOUTO
CHCTABJABAT (PMHAHCOBUS aKTHUB, T.€. KOT'aTO Ca U3TEK/IU MpaBaTa 3a MOoJyYyaBaHe Ha MapHUyHU
MIOTOLIM MJIM € MPEXBBPJIEHA 3HAYMMaTa YacT OT PUCKOBETE M U3roJUTe OT COOCTBEHOCTTA.

®DHHAHCOB MAacCUB CE OTIIHCBA MpHU HCrOBOTO MOracsiBaHE, U3ILIALLAHEC, IIPH aHYJIMpPAHEC Ha
CACJIKAaTa UJIH ITPH U3THUYAHC HA JABHOCTHHSA CPOK.

IMpu nbpBOHaYaNHO mNpH3HaBaHe Ha (GUHAHCOB aKTUB U (HUHAHCOB MacHB JIpyXecTBOTO I'
OLICHsABA MO CIpaBeJIMBa CTOMHOCT IUIIOC Pa3XOAUTE MO TPAH3AKLMATAa ¢ M3K/IIOUCHHE Ha
(GMHAHCOBUTE aKTHMBM W MAacHBM, OTYMTAHU MO CHPABEAJIMBAa CTOMHOCT B mnevyanbara WM
3ary6ara, KOUTO ce MPU3HaBaT MbPBOHAYAIHO MO CIIPaBEAJIMBa CTOHHOCT.

duHaHCOBUTE AKTUBH CE MpU3HABAaT HA JaTaTa Ha CACJIKaTa WK JaTaTa Ha YPCHKAAHETO.

DUHAHCOBUTE aKTHBHU M (PUHAHCOBUTE MACHBH CE OLEHABAT MOC/IEABALIO, KAKTO € MIOCOYEHO
no- JoJ1y.

4.11.1. ®DuHAHCOBU aKTUBH

C uen mocneapauo oleHsABaHE Ha (GUHAHCOBUTE AKTHUBH, C U3KIIOYEHHE HA XeKUPALIMTE
MUHCTPYMEHTH, CBHILUTE ca KIacUPHULIUPAaHH B CJICTHUTE KATErOPUU:

L4 KPECOAUTH U B3CMAHHS,;

(DUHAHCOBHUTE aKTHUBHU C€ PA3NPEAEIAT KbM OTACIHUTE KaTeropHH B 3aBUCHMOCT OT LIEJITA, C
xoATo ca npunobutu. Kareropusara Ha najeH GpUHAHCOB MHCTPYMEHT Ompeleis MeToJa My
Ha OLICHABAHE U AaM MPUXOJUTE U Pa3XOAUTE C& OTPA3sIBAT B Mevajbara uiu 3arybaTta Wi B
Apyrus BceobxBaTeH aoxoa Ha J{pyKecTBOTO

erIlI/ITPl H B3CMaHHA

Kpenutu v B3eMaHus, BB3HUKHAIM NBPBOHAYAJIHO B APYXKECTBOTO, Ca HEACPUBATUBHHU
(UHAHCOBU MHCTPYMEHTH ¢ (PUKCHPAHH IUIALIIAHHUS, KOUTO HE C€ THPryBaT Ha aKTHBEH I1a3ap.
Kpeautute U B3eMaHHATA MOC/IEABAIO C€ OLEHABAT M0 aMOPTH3MpPAHA CTOMHOCT, KaTO CE€
U3MO0JI3Ba METOABT Ha edeKTHBHATa JIMXBa, HamajieHa ¢ pa3Mmepa Ha obe3ueHkata. Bceska
NpoMsHA B CTOHHOCTTa MM Ce OTpa3sBa B reyajnbata wiu 3arybaTta 3a TEKYILUs MEPHOJ.
[Tapute ¥ napu4yHUTE EKBUBANEHTH, THPrOBCKUTE U I10-I0JIAMATa YacT OT APYTUTE B3E€MaHUs
Ha APYXECTBOTO Ca KbM Ta3W Kareropus ¢puHaHCOBH MHCTPYMEHTHU. JIMCKOHTHpaHe He ce
U3BBpILBA, KOraTo €(eKTHT OT HEro € HE3HAYMTEJIEH.

3HauuMH B3eMaHUs Ce TECTBAT 3a 00€3LeHKa M0 OTAENIHO, KOraTo ca NpOoCcpo4eHH KbM JaTaTa
Ha (UHAHCOBUS OTYET WIM KOraTo CBINECTBYBAaT OOEKTHMBHM [OKA3aTeNICTBa, 4Ye
KOHTPareHThT HAMA [a WU3ITBJIHM 3afbJDKEHUATA CH. BCHUKM ApYry B3eMaHHUs ce TeCTBAT 3a
00e3lIeHKa 0 TPy, KOUTO C€ OMPEJENAT B 3aBUCHMOCT OT OLIEHEHHMs KpPEIUTEH pUCK Ha
KOHTpareHTa, KakTo M OT JAPYrd KpeAWTHH PUCKOBE, aKO CHLIECTBYBAT TakuBa. B To3u
ciyyaii NpoLEHTHT Ha o0e3LieHKaTa ce omnpe/ied Ha 6a3aTa Ha MCTOPUYECKH JaHHH OTHOCHO
HenoraceHu 3ab/DKeHHUs Ha KOHTPareHTH 3a Bcsaka uaeHTHduUIpaHa rpymna.

IMpubu3uTenHaTa oueHKa 3a 3arybu OT CbMHUTENHM U HechOupaeMu B3eMaHHUs ce MpaBH,
Koraro 3a chOMpaeMOCTTa Ha IiJlaTa CyMa WJIM Ha 4acT OT Hes ChIIECTBYBa BMCOKa
HECUTYPHOCT. '
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Hec1,6npaeMy1Te B3€MaHHA C€ OTIIUCBAT, KOraTto €€ YCTAaHOBST IIPpaBHUTC OCHOBAHUA 3a TOBa.

3ary6ara oT 00e3LEeHKa Ha THPrOBCKMTE B3eMaHMs CE MPEACTaBs B OTYETa 3a mevyanbara uiM
3arybata u Jpyrus BceoOXBaTeH JOXOA Ha pen ,,Jlpyru pazxoau”.

4.11.2.dunancoBH MacUBH

dunaHcoBure mnacuBu Ha JIpyXecTBOTO BKIIOYBAT THPrOBCKM M APYrd 3aXBIDKEHMS.
®dUHAHCOBUTE MACHBM C€ MPU3HABAT, KOraToO CBIUECTBYBAa JAOrOBOPHO 3aJb/DKCHUE 3a
IlaljaHe Ha MapuYHH CYMH WIM Jpyr (UHAHCOB aKTMB HA JPYro MpeaNpUATHE WIH
JOFOBOPHO 3abJDKEHHE 32 pasMsHa Ha (PUHAHCOBH MHCTPYMEHTH € APYro MpeanpusTie Mpu
MNOTEHLMATHO HEOIArONPUATHH YCJIOBUS. BCHYKM pa3zxoau, CBBP3aHU C JIMXBU, U IPOMEHH B
crpaBe/yIMBaTa CTOMHOCT Ha (MHAHCOBM HMHCTPYMEHTH, aKO MMa TaKWBa, ce MpPU3HABAT B
neyanbara wim 3arybara Ha pen ,,duHaHcoBM pasxoau” wiu ,,OUHAHCOBHM PUXOAN”.

duHaHCOBUTE MACHBU C€ OLCHABAT MOCJAEABALIO M0 AMOPTHU3UpaHA CTOMHOCT, KaTo ce
M3M0JI3Ba METOABT Ha e(eKTHBHATA JIMXBA, C M3K/IIOUYEHHEe Ha (UHAHCOBM MHCTPYMEHTH,
OBPXKaHW 33 THPryBaHe WM OINpPEAEIeHH 3a OLIEHABAaHE IO CHOpPABEAJMBA CTOHHOCT B
neyanbara uaM 3arybara, KOMTO Ce OLEHSABAT M0 CIpaBeiiBa CTOMHOCT C OTYMTAHE Ha
MpoMeHUTe B nevyanbara wiu 3arydara.

T’Bpl‘OBCKHTC 3aABJDKCHUA C€ TMPU3HABAT ITbPBOHAYA/IHO II0 HOMMHHAJIHA CTOHHOCT H
BMOCJICACTBUE C€ OLECHABAT IO aMOpPTH3HpaHa CTOMHOCT, HaMaJiecHa C I[UIAIIAHUA [0
YpEXKOaHC Ha 3aAbJDKCHUETO.

JluBujeHTHTe, IUIATHMM Ha aKUWMOoHepute (TMPAaBUTEJICTBOTO), Ce IMPU3HABAT, KOTaToO
AMBHIEHTUTE ca oJoOpeHH Ha OOWOTO chOpaHHe Ha aKUMOHEPUTE WIH Apyr HOPMAaTHBEH
aKxT.

4.12. ITapu 1 napuYHH eKBHBAJIEHTH

l'[appmﬂme cpeacTBa U MNAapU4HW CKBHBAJICHTH BKJ/IKOYBAT: HAJIMYHOCTH B 6p0]7] B Kacy,
MapuyHHU CpeaACTBa B pasivialllaTC/IHU M ACMO3UTHU CMETKH (6630p0‘lHPl H JEMNO3UTH 110 3
Meceua), KpaTKOCpO4YHH U BUCOKOJIMKBUJIHU HHBCCTHMLIUH, KOUTO Ca JICCHO o6pmuaeM14 B
KOHKPETHH MapUYHH CYMH M CBABPIKAT HESHAYUTCJICH PUCK OT MPOMSAHA B CTOMHOCTTA CH.

3a NCJINTC HA U3rOTBAHETO HA Oryera 3a NMapu4yHUTE MOTOLM:

" MapUYHHUTE MOCTHIUICHUS OT KJIMEHTH U MapU4YHUTE IUIALAHUA KbM JOCTaBYMLM ca
npexacTaBeHu 6pyTHO, ¢ BKmoyeH JJJIC (20%);

® [OJIyYEeHHTE JUXBHU MO pa3IUIAIATE]IHH CMETKH Ca MpEeJCTaBEHU B OINEpaTHBHATa
JEHHOCT.

® TpaiiHO OJIOKMpaHHTE MAPUYHHM CPEACTBA CE€ TPETUPAT KAaTO MAapU4HU CPEACTBA U
€KBHBAJICHTH, HO C€ MOCOYBAT HA OTAEJICH Pell B OTYETA 3a IAPUYHUTE MOTOLIH.

» muareHuat JJIC mo nokynku Ha ABATOTpaiHU aKTHBH CE MOCOYBA KaTo IUIAILaHe KbM
JOCTaBYMLIM KBbM NapUYHMTE IMOTOLM OT OMNEPaTHBHA JEHHOCT, JOKOJKOTO TOMH
y4acTBa M Ce€ BB3CTAHOBSBA 3a€HO U B ONEPATUBHHUTE MOTOLM Ha JPYKECTBOTO 3a
CBOTBETHHS Nepuos, (Mecer).
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4.13. Jlanbuu BbpXy 10X0Aa

Pasxogure 3a JaHbBU, IIPpU3HATH B nevyanbara WK 3ary6aTa, BKJIIOYBAT CyMaTa Ha
OTCPOUYCHUTE U TCKYLINTEC JAHBLIH, KOUTO HC Ca NMPHU3HATU B APYIrUs BCEOOXBaTeH JOXOM WM
JAUPCKTHO B COOCTBEHHA KalUTAll.

TexymuaT JaHbK € ABDKUM BbpXy obGnaraeMust 10X0[, KOMTO ce pasnnyaBa OT rnevandara
WM 3arybata BbB (PMHAHCOBHTE OTYETH. VI34MCNsABaHETO Ha TeKylmuMs OaHBK € 6a3upaH Ha
JJaHBPYHHUTE CTaBKH U ONpeAcieH B CBOTBECTBUE C M3MCKBAaHMATA Ha GBArapcKOTO JAHBYHO
3aKOHOJATEJICTBO - 3aKOH 32 KOPHOPATUBHOTO NOAOXOAHO obsarane. HomMuHanHata gaHbpyHa
ctaBka 3a 2014 r. e 10% (2013 r.: 10 %).

Tercymwre JAHBYHHU AKTHBH WU TIaCHBH npeacTasadBaT TC3W 3AAB/DKCHUA KbM WIH
B3CMaHHUA OT JAHBYHHUTC MHCTUTYLIMH, OTHACALUM CC€ 3a TCKYLIU HIHA NPEAXOAHHU OTHCTHH
NEpUoOaAnN, KOUTO HE Ca MIIATCHU KBM AaTaTa Ha (bPIHaHCOBHﬂ OTYCT.

OTcp()qume AaHBLIHU C€ HU3YHUC/IABAT MO MAaCUBHUA METOJA 3a BCHUYKH BPCMCHHHU pPa3IMKH
MCXIY 0alaHCOBaTa CTOMHOCT HA AKTUBUTE M IACMBHTE W TAXHATa JaHb4YHa OCHOBaA.
OTCpO‘lCH AaHBK HE CC€ NMPECABIDKAA IMPH IITbPBOHAYATTHOTO NMPHU3HABAHEC HA AKTHUB WJIM MACHB,
OCBCH aKO CbOTBCTHATA TPaH3aKLUA HE 3acAra naHb4yHaTa UK CHCTOBOAHATA neyasnba.

OTch‘{eHI/lTe AaHBYHH aKTHBHU U MACHBU HE CE€ MNUCKOHTHPAT. le/l TAXHOTO HU34YHUCIICHHEC CC
H3MNOJA3BaT AaHBYHH CTAaBKH, KOHUTO C€ OYaKBa Ja 6’bIlaT NpwIOKHUMHU 3a Iepuola Ha
peanu3anuaTa UM, MpHU YCJIOBHE Y€ TC Ca BJIC3JIU B CHJIAa UIH € CUT'YPHO, Y€ IIC BJIC3HAT B
CHJIa, KbM Kpasi Ha OTHCTHHA MECPHUOA.

OTcpoqume AaHBYHH NMAaCHBH CC MPU3HABAT B ITBJICH pa3Mep.

OT1cpoyeHH AaHBYHM aKTHBH C€ MPH3HABAT, CAMO aKO CHLUECTBYBA BEPOATHOCT Te Aa OBaat
yCBOCHH uype3 Obewmn obsaraemu jgoxoau. OTCPOYEHHM AaHBYHM AaKTUBM M MAaCHBU Ce
KOMIIEHCHpAT, caMo Kkoraro JIpyxecTBOTO HMMa MpaBO M HaMepeHUEe Aa KOMIEHCHpa
TeKyLLMTEe JAHbYHU aKTHBH WIIM NTaCHBH OT ChILUATA AaHBYHA UHCTUTYLMS.

HpOMﬂHaTa B OTCPOUYCHUTC AAHBYHHU AKTUBH WK NMACHBH C€ MPHU3HABA KATO KOMIIOHCHT OT
JAaHbYHHUA IPUXOA UIIH pa3xond B nevanbara uid 3ary6aTa, OCBCH aKO TC HEC Ca CBBP3BAHU C
IMO3ULINH, MTPU3HATH B APYIrUs BceoOXBaTeH A0Xo4 WIN JUPCKTHO B coOCTBEHUA KaltuTalni, rnpu
KOC€TO CHOTBETHUAT OTCPOUYCH NAHBK C€ MMPHU3HABA B APYTUs BCceoOXBaTeH A0xond.

4.14. CoGcTBeH KANUTAJI, pe3epBU H MUIALIIAHUA HA JHBHACHTH

OCHOBHMAT aKLUMOHEPEH KanuTajl Ha JPY)KECTBOTO OTpa3siBa HOMHHANHATa CTOMHOCT Ha
E€MUTHPAHUTE AKLMH, KOUTO € 3aJBJDKEHO [Ja perucTupa B THProBCKHs pPErucThpP KaTo
aKLIMOHEPEH KaluTaj, KOHTO Ja ClyXu KaTo oOe3neyeHHe Ha B3EMaHHATA HA KPeIUTOPUTE
Ha JpYy>KECTBOTO.

Pe3sepBure ce hopMupaT Ha ocHOBaTa Ha YcTaBa M 1o pellleHHEe Ha KOMIIETEHTHUsI OPraH Ha
HpyxectBoTo. ChriacHo YcTaBa JpyKeCTBOTO € JTHXHO Aa popmupa ,,Donn Pezepsen” ot
ClIeIHUTE U3TOYHHLIU:

= 1/10 ot neyan6ata, KOKaTO CpeAcTBaTa AocTUrHAT 9/10 OT KanuTana;
"  CcpeicTBa, MONYYEHH HAJ HOMMHAJHATA CTOMHOCT HAa aKUMH W OOJMralud Mpu
U3JIaBaHETO UM,

Hepasnpenenenara neyan6a BKJIOYBAa HATPYNAHUTE Ne4yanbu OT MUHAIN FOJXWHHU, OTHECEHU U
NpeCTaBeHH B ,,JIpyru pesepsu. '
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3agpKeHHATa 3a IUIAIAHE HA JUBMACHTH HA aKUMOHEPUTE Ca BKIIOYBAT Ha pex
»3aIBDKEHUsI KBM CBBbpP3aHH JiMLA” B OTYeTa 3a (UHAHCOBOTO CBCTOSIHME, KOraTo
JUBHJIEHTHTE Ca OJOOpEHH 3a pasrnpeaesieHre ot o0moTo csOpaHne Ha aKLMOHEPUTE NPEaH
Kpast Ha OTYETHHS [EPUON.

Beuuku TpaH3akumM cbe coOcTBeHMUMTE Ha JIpY)KECTBOTO c€a MpPEACTABEHH OTACIHO B
OTHETa 32 MPOMEHUTE B COOCTBEHMS KalUTaJ.

4.15. IleHcHOHHY M KPATKOCPOYHH Bb3HAIPa)KAeHHs HA CJY;KHTE/INTe

JIpy>Ke€CTBOTO OTYHTA KPAaTKOCPOYHH 3aABJKEHHS M0 KOMIIEHCHPYEMH OTITYCKH, BE3HHKHAIN
MOpaji HEM3NOJI3BaH TUIATE€H FOMUILEH OTITYCK B CIy4anTe, B KOMTO Ce OYaKBa Toit aa 6baat
MOJI3BaH B paMKUTe Ha 12 Meceua cie JaTaTa Ha OTYETHUSA MEPUOJ, Mpe3 KOWTO HaeTuTe
MHAUA ca TMONOXWIM TpyAa, CBBp3aH C Te3d OTNYCKU. KpaTKOCpOYHHTE 3aBKEHHS KBM
NepcoHalia BKIIOYBAT HaHULM, 3aI1aTH U COLMATHU OCUI'YPOBKH.

CorinacHo u3uckBaHusiTa Ha Kopekca Ha Tpyma u KonekTuBHHS TPYyZOB IOroBOp Mpu
HpeKpaTsIBaHe Ha TPYAOBOTO HMPaBOOTHOLIEHHUE, CJIEA KAaTO CIYXUTEIAT € mpuaobun npaeo
Ha TMEHCHUA 32 OCHTYPHTENIEH CTaX U BB3pacT, APYKECTBOTO € 3aABJDKEHO Aa MY H3IUIaTH
obe3lIeTeHHE B pa3Mep MEXKAY JABE M A0 wwecT OpyTHH paGoTHM 3aruiaTu. J[pyXecTBOTO €
HAYMCIWIO MPaBHO 3aJb/DKEHHE 3a M3IUIalaHe Ha o0e3lleTeHUs HAa HAeTUTE JUUA TpU
MEHCUOHHPaHE B CHOTBETCTBHE C M3uckBaHuiTra Ha MCC 19 ,Jloxoau Ha HaeTH aMua” Ha
6a3a Ha NpPOTrHO3WpaHM IUIAIAHUSA 33 cjeJBalMTe 3 TFOJMHM, HEAUCKOHTHPAHU KbBM
HACTOSIIMSA MOMEHT.

JpyXecTBOTO IBJDKA TMEHCHOHHH BB3HAPaXKACHUS HA CIYXKHUTEJIUTE CU MO IUIAHOBE C
JaeuHupaHy K1OXOQH U MO NAaHOBeE ¢ JeGUHUPaHU BHOCKU.

[InanoBe ¢ mepuHUpaHH BHOCKHM Ca NMEHCHOHHHM IUIAHOBE, 1O KOMTO JPYXECTBOTO BHACA
¢ukcupaHu BHOCKM B HauuoHaNHMA OCHrypHTeNleH MHCTHTYT. JIpy)KECTBOTO HAMa Apyru
NpaBHU WM JOTOBOPHH 3afAB/DKCHUS CleA M3IUIAIAHETO Ha (PUKCHUpaHMTE BHOCKH.
JpyxecTBOTO Muaiua GpuKkcHpaHH BHOCKH BBB BPB3Ka C IUIAHOBETE ¢ AeDHUHHUPAHU BHOCKH.

IInaHoBe, KOHUTO HeE OTroBapsAT Ha nedmnnumn‘a 3a MJIAHOBC C ).'le(l)PIHPIpaHPI BHOCKH, C€
ONpEACnAT KaTo ILIAHOBE C ).ICq)HHI/IpaHH poxoau. IlnaHoBe ¢ Ile(l)PIHPIpaHPI A0Xo4Hu cCa
NMEHCUOHHHU IUIAHOBE, CIOPEA KOHUTO C€ Omnpeacjisl CyMara, KOATO CHYXUTCIAT LWE MNOJY4YU
cjel MCHCUOHHPAHE, BBB BPH3Ka C TPYAOBHUA CTaXK U MOCICAHOTO Bh3HATPaAXKICHHUEC.

H3uucneHuero Ha pasMepa Ha Te3U 3aJb/DKEHHS MPEATOoara y4acTHEeTO Ha KBanuduuupaHu
aKTIOEpH, 3a ja MOXE Ja Ce OMpele/d TAXHaTa cerallHa CTOHHOCT KbM JaTaTa Ha OTYeTa,
KOATO Ja ce BKIoud B GanaHca, a pecll. U3MEHEHMETO B CTOHHOCTTA MM — B OTYETa 3a
neyanbuTe uiaM 3arybure U Apyrus BceoOXBaTeH A0X0[. 3abIKEHUETO, MIPU3HATO B OTYETA
3a (GUHAHCOBOTO CHCTOSIHME 3a 3aBJDKEHUSA MO IUIAHOBE C AeHUHUPAHU JOXOAU € OLIEHEHO
OT JApPYXECTBOTO Oe3 MOMOIITa HA HE3aBUCHUM aKTIOEp, KaTo ¢ GasupaHo Ha uHdopmauus 3a
MOCJIETHOTO ABJDKMMO BB3HArpaXKieHUe M OvYaKBaHUTe OpO JMLIA, KOWUTO ILIE YMPAKHAT
npaBaTa CcH B CJeJBallMTe 3 roJuMHU Hampel. AKTIOEPCKUTE mevantu wiv 3arybu He ca
NpU3HABaHU B ApYrus BceoOXBaTeH Joxo/. Pa3xoaure 3a OLEHKA HA TE3W Bb3HArpaXKJACHHs
ca BKJIIOYEHH Ha pej ,,Pa3xonu 3a nepcoHana”.

ChlIo Taka KM JaTaTa Ha HacCTOSIMA (PMHAHCOB OTYET JPYXECTBOTO MpaBH OLEHKAa Ha
OYaKBaHHMTE Pa3XOJy MO HATPYMBAILKTE C¢ KOMIEHCHPYEMH OTITyCKH, KOUTO C€ OYaKBaT Ja
ObJaT M3NJAaTEHH KAaTO PE3YNTaT OT HEHM3MON3BAHOTO MPaBO HAa HATpynNaH oOTmyck. B
OLICHKAaTa ce BKJIFOYBAT MPHOIN3NTENHATA MPELICHKA B HEIUCKOHTHPAH pa3Mep Ha pa3XxoJuTe
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3a CaMHUTe BB3HArPaXICHHS M pPa3XOAWTE 3a BHOCKM MO 3aJb/KUTENIHOTO OGIIECTBEHO
OCUrypsiBaHe, KOUTO pabOTOAATENAT ABJDKH BBPXY TE€3H CYMH.

KpaTKocpqume JOXOJAM Ha CJIYXHUTCJINTE, BKIIOYUTECIIHO M MMOJIaraCMHUTE C€ OTIIYCKH, Ca
BK/IKOYCHM B TCKYLIWTC ITACHMBU Ha PEA ,,KpaTKopcpqun 3aABJ/DKCHUA KbM IEpcoHala,
BKIIOYHUTCJIIHO W IICHCHUOHHH 3alI'BII)KCHPIﬂ” Nno HCAUCKOHTHpPaHaA CTOMHOCT, KOSTO
APYXECTBOTO OYaKBa Jda H3IUIATH.

4.16. IIpoBn3nu, ycjI0BHY NACHBH H YCIOBHH AKTHBH

[TpoBu3uKTE Ce MpPU3HABAT, KOraTo MMa BEPOSTHOCT CETralllHH 3aABJDKCHHUsS B PE3YNTaT OT
MHHAJIO CHOMTHE Aa JOBEeJAaT A0 M3XOJALL MOTOK Ha PecypcH OT APYXKECTBOTO M MOXE Ja
OBle HarpaBeHa HaJEXK[Ha OLIEHKAa Ha CyMaTa Ha 3aJlbJDKEHHETOo. BB3MOXHO € cpoyHOCTTa
WM CyMaTa Ha M3XOMALUMs MapuyeH MOTOK Aa € HecurypHa. beaeiuu 3ary6m ot aefiHocTTa
He ce MPU3HABAT KaTo MPOBHU3HUS.

CymaTa, KOATO ce mpuU3HaBa KaTo MPOBM3MA, € W3YHMCIIABa Ha 6a3a Hall-HaJeX/IHATa OLEHKA
Ha pa3xoauTe, HEOOXOAMMH 3a ypeXAaHe Ha CeralmHo 3aJb/DKeHHe KbM Kpas Ha OTYETHHs
NEpUOJ, KAaTO Ce B3eMar B NMPEABUJ PHCKOBETE M HECUT'YPHOCTTA, CBBP3aHH CHC CEralllHOTO
sagpbkeHre. Koraro chiecTByBar peauua MOAOOHM  3afbJDKEHMs, BEPOATHATa
HeOoOXOAMMOCT OT M3XOJMLL MOTOK 3a MOracsBaHe Ha 3aJbJDKEHHETO Ce OINpeAes, KaTo ce
OTYeTE rpyrnarTa Ha 3ab/DKEHHATA KaTo 1so0. [IpoBu3nKTE CE& AMCKOHTHUPAT, KOraTo epeKThT
OT BpEMEBHTE Pa3IMKH B CTOMHOCTTA HA MAPUTE € 3HAYUTENEH.

[poBusunTe ce mpepasriexaaT KbM Kpas Ha BCEKH OTYETEH MEPHOJ M CTOMHOCTTa UM ce
KOPHUrHpa, 3a []a ce OTpa3y Haii-nobpara npubIM3nTeIHa OLIeHKa.

B ClIy4yauTe, B KOMTO C€ CYUTA, Y€ € MAJIKO BCpPOATHO Ja BB3HUKHE H3XOJMLl NOTOK HAa
HMKOHOMHYECCKH PCCYPCH B PE3YJITAT HA TCKYLIO 3aABJDKCHUE, ITACUB HE CC MpU3HAaBa.

BCpOﬂTHH BXOASAIIM MOTOLM HA HMKOHOMHYCCKH IOJI3HW, KOUTO BCE€ OLLEC HE OTroBapsT Ha
KPUTCPHHTE 3a MPU3HABAHC HA aKTHUB, C€ CMATAT 3a YCJIOBHU aKTHBH.

4.17. 3HaunMH npeueHKH Ha PbLKOBOACTBOTO MPH MNpUJaraHe Ha CHETOBOJHATA
NOJIHTHKA

IMpu wu3roTBAHETO Ha (PUHAHCOBHS OTYET PBHKOBOACTBOTO MpPaBH 3HAYMMH MPELEHKH H
peauLa NpeanoioXeH!s, OLEHKH U AOMYCKaHUs OTHOCHO NPHU3HABAHETO M OLICHABAaHETO Ha
aKTHBH, TACUBM, MPUXOAM WU pPa3Xo[H, KOUTO OKa3BaT HAi-CHIUECTBEHO BIMSHHE BBPXY
(HMHAHCOBUTE OTYETH.

Jle/icTBUTEIHUTE PE3YATATH MOTaT Aa Ce Pa3iMyaBaT OT MPELEHKUTE, NPEATNOJIOKEHUATA,
OLIEHKHUTE M JOMYCKAaHMATA HA PHKOBOJCTBOTO M B PEJIKH CIIy4aH ChOTBETCTBAT HAITBJIHO HA
[peBapUTETHO OLIEHEHUTE PE3YITATH.

OCHOBHMTE M3TOYHHIIM HA HECHI'YPHOCT TIpHM H3MON3BAaHETO HAa MPUOIU3UTENHHUTE
CUYETOBOHU OLIEHKU ca ONUCAHH B MOACHEHUTENHA Oeexkka Ne 4,18,
4.18. HecurypHocT Ha c4eTOBOJHHTE NPHUGIN3HTEIHH OUEHKH

WUnpopmaiis OTHOCHO CBHILECTBEHUTE MPEATIONOKEHN, OLEHKM W JOMYCKaHHUs, KOUTO
OKa3BaT Haii-3HAYUTEJIHO BIHUSHHE BHPXY MPU3HABAHETO M OLICHSBAHETO Ha aKTHBH, MTACHBH,
HPUXOAM U Pa3XOJH € MpeJCTaBeHa Mo-A0J1Y.
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4.18.1. Obe3ueHka Ha HepUHAHCOBY aKTUBHU

3a 3aryba ot ofe3LeHKa ce NMpuU3HaBa cymara, ¢ KOATO OajlaHcOBaTa CTOMHOCT Ha AajieH
aKTHB WJIM €JUHMLIA, reHepupalla Mapu4YHU MOTOLM, MNPEBUIIABa BB3CTAHOBUMATA WM
CTOMHOCT, KOATO € MO-BHCOKATa OT CIPaBe[IMBAaTa CTOMHOCT, HAMAJIEHa C Pa3XOAUTE IO
nponax06a Ha ajieH aKTUB, M HErOBaTa CTOHHOCT B yNoTpe6a. 3a a ce onpeent CTOMHOCTTa
B ynotpeba, pbKOBOJACTBOTO Ha APYKECTBOTO HM3UMC/ISIBA OYAKBaHHTE ObJEIM MapU4YHU
[OTOLM 32 BCAKA €AWHHIA, FEHEpUpAIlla MApUYHHM TOTOLM, M OMpenaeNs NOAXOAALINL
JMCKOHTOB (aKTop 3a onpeJeisiHe Ha HACTOALLAaTa CTOMHOCT Ha Te3u mapuvHu notouw. I[Ipu
M3YUCIIABAHE HA OYaKBaHUTE ObACLIM MAPUYHU MOTOLM APYKECTBOTO MPaBH MPEATONOKESHUSA
OTHOCHO OBAewuTe OpyTHY nevanou. Te3u npeanosoxeHus ca CBbp3aHu ¢ ObeIH CHOUTHS
u obctoATencTBa. JleiicTBUTENHUTE pe3ylTaTd MOraT Aa ce pasjiMyaBaT M Ja HaJIOXKaT
KOpEKLIUM B aKTMBUTE Ha JPYKECTBOTO Mpe3 CIICABALIATAa OTYETHA FrOAUHA.

Jlpy>XeCTBOTO He € MOHec/Io 3aryou oT obe3lieHKa Ha HeTeKyIu akTUBU mpe3 2014 r. (2013
r.: 0 1B.), 3a Aa ce Hamanu GaJlaHCOBATa CTOMHOCT HAa HETEKYLIM aKTHBU [0 B3CTaHOBUMATA
UM CTOMHOCT.

4.18.2. TloneseH >XMBOT HAa aMOPTU3UPYEMH aKTHBH

PBkoBoAcCTBOTO npepasrniexxia Mnojiec3Husa XUBOT Ha aMOPTU3UPYEMUTEC aKTUBHU B Kpasd Ha
BCEKH OTUCTECH MNCPHUOA.

KoM 31 mnexemBpu 2014 r. ppKOBOACTBOTO OMNpeAess MONE3HUA XHUBOT Ha aKTUBUTE, KOHTO
NpeACTaBIsABa OYAKBAHUAT CPOK Ha MOJI3BaHE Ha aKTUBUTE OT JpYyxkecTBOTO. IIpeHOCHUTE
(6anaHcoBH) CTOMHOCTH Ha aKTUBUTE Ca aHAIM3UPaHU B MOsCHUTENHU Oenexxku NelQ u 11.
JleHCTBUTEIHUAT MOJIE3eH J)KUBOT MOXKE Aa Ce pa3jiMyaBa OT HAlpaBeHaTa OLEHKa Mopaau
penuua ¢akTopy KaTo TEXHUYECKO M MOpaJHO U3XabsBaHe, MpPeAUMHO Ha codTyepHU
MNPOAYKTH U KOMIIOTBPHO 00OpYABaHE U JPYTH.

4.18.3 MarepuanHu 3anacu

MarepuaiHiTe 3amacH ce OLIEHABAT MO MO-HUCKATa CTOMHOCT OT LieHaTa Ha MpUAOOHBaHe M
HEeTHaTa peanusyeMa ctoiiHocT. [Ipu ompepensHe Ha HeTHaTa peanudyeMa CTOMHOCT
PBKOBOJCTBOTO B3eMa MpeJBHI Haii-HafexJHaTa Haau4yHa vHpOpMauUMid KBM OaTaTta Ha
NpUOIM3NTENIHATA OLIEHKA.

4.18.4. Obe3ueHKa Ha KPEOUTH W B3€eMaHUA

PBLKOBOACTBOTO TMpelieHsBa aJleKBaTHOCTTA Ha O0O€3LEHKaTa Ha TpyAHOCHEOMpaeMM M
HechOMpaeMHM B3eMaHMs OT KJIMEHTHM Ha 0a3za Ha BB3pacTOB aHaAU3 HAa B3EMaHMATA,
HCTOPUYECKH OMMT 32 HUBOTO HA OTIMHCBAaHE HAa HECHOMpPAEMH B3eMaHUs, KAKTO U aHANU3 Ha
IUIATEKOCMOCOOHOCTTa Ha CBOTBETHHUS KIJIMEHT, NMPOMEHH B JOrOBOPEHUTE YCIOBUA Ha
[Uialate u Ap. AKo GUHAHCOBOTO CBCTOSHUE U Pe3yJITaTUTE OT ACHHOCTTA Ha KIIMEHTUTE ce
BJIOHIAT Ha/l OYAKBAHOTO, CTOWHOCTTa Ha B3eMaHMATA, KOMTO TpsAOBa Ja ObAAT OTMHCAHH
pe3 clieBaLld OTYETHU NEPHOAH, MOXKE Jia Obe Mo-rojisiMa OT OYaKBaHATa KbM OTYETHATa
nata. JlombiaHUTeNHA MHPOPMALIMs € NPEAOCTaBEHA B MOACHUTEHA Oenexxka Nel6.

4.18.5. 3aapmkenue 3a u3ruialate Ha AepUHUPaHU NOXOAN

PBKOBOJACTBOTO OLIEHABA BEAHBXK TFOAMIIHO 33aAB/DKCHHETO 3a M3IUIalliaHe Ha AeUHHpaHH
noxoau [JlefictBUTeNHaTa CTOMHOCT Ha 3aJb/DKEHMETO MOXE Ja Cc€ pa3idyaBa oOT
NpeABapUTENHATA OLIEHKA MOpaAu HEfHaTa HECUTYPHOCT.
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4.18.6. OueHsiBaHe MO CrpaBeJiMBa CTOHHOCT

3a oueHsABaHe Ha CHpaBeAIMBaTa CTOMHOCT HAa (PUHAHCOBM WMHCTPYMEHTH (NpPU JiMIca Ha
KOTHpPaHH LIEHU HAa aKTHBEH Ma3ap) U HeMHAHCOBHM aKTHBH, PHKOBOACTBOTO HA APYXKECTBOTO
M3MOJI3BA PA3IMYHU TEXHUKM Oa3upaHM B MaKCHMAJiHa CTENEH Ma3apHH JaHHU M
MpPEANONONKEHHs, KOUTO Na3apHUTE YYaCTHULM 61Xa BB3NPHENM NPU OLEHABAHETO HA JajeH
UHCTpyMeHT. Koraro auncBat npuiioxkuMHy na3apHd JaHHH, PbKOBOACTBOTO H3ION3BA CBOATA
Haii-1o0pa OLEHKAa Ha MPEATNOJIOKCHUATA, KOUTO OUXa HampaBWIM Ma3apHUTE YYaCTHHILIM.
Te3n oueHkH MoraT fga ce pasiv4yaBaT OT AEHCTBUTENHUTE LEHH, KOMTO Ouxa Owin
OMpeAesieHU MPU CIIpaBeAIMBa Ma3apHa CAeKa Mexay MHGOpMHUpaHU U >keNaely CTPaHU B
Kpasi Ha OTYETHUS MEePUO.

4.18.7. [1poBusum

Koraro ¢ BECPOATHO ONPEACITICH U3XOMLL MOTOK, ChABPIKALL NKOHOMUYCCKH MMOJI3H, A 6’l>IlC
HCO6X0}.II/IM 33 MOKPHBAHC Ha 3aABJKCHUS M0 C’b}.'le6HPl CIIOPOBE, APYKECTBOTO MNMpPH3HABA
TMPOBU3HNH. HpOBPBPlﬂTa (¥ 6a3npa Ha Haﬁ-ﬂ06paTa OLICHKa aaacHa OT HOPUAHYCCKUTE
CBbBCTHHILN HA APYXKECTBOTO, KOATO MOXKE Aa CC pa3jinyaBa OT JAcHCTBUTEIHATA CTOMHOCT Ha
BEPOATHOTO 3aAB/DKCHHUE.

Jpy’kecTBOTO He € OTBETHHK MO ChACOHM Jefla KbM JaraTa Ha W3JaBaHe Ha HACTOSLIMA
(hUHAHCOB OTYeT.

III. ITIOSICHUTEJIHA BEJEXKHN KbM ®PHHAHCOBUSA OTUYET

1. IIpuxoan ot npogaxGu

[TpuxoauTte ot npojax6u Ha J[pyKecTBOTO BKJIIOYBAT:

2014 2013

BGN '000 BGN '000

[Tpuxoau ot npoaax6a Ha CTOKH 85471 51232
[Ipuxonu ot ycnyru 111 23
85 582 51 255

IMpuxoaute oT MpogaxxOu Ha CTOKHU €a OT pealnu3upaH U3HOC Ha CTOKU(MPOAYKTH) CBBP3aHU
¢ otOpanara.

[Mpuxomutre ot ycayru ca ¢opMupaHu OT OTAaBaHe MOA HaeM Ha crpajeH (oHO Ha
APYXECTBOTO.

2. Jlpyru npuxoan

2014 2013

BGN '000 BGN '000

Hpyru npuxoau 44 192
44 192

Hpyrute npuxoau Ha JIpy)XeCTBOTO BKJIIOYBAT:BB3CTAHOBEHH PasXOAU OT JOCTABYULM B
CTpaHaTa BBB BpB3Ka C M3JIOXKEHMA B 4yxOMHa M 3acTpaxoBaTejHU oOesleTeHus 3a
aBTOMOOHIIMU.
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3. CebecToiiHOCT Ha MPOAAAEHUTE CTOKH

OryeTHa CTOMHOCT Ha NpoaagCHUTE CTOKH

4. Pa3xoau 3a BbHUWHH YCJIYTH

BbHiHUTE yenyry BKJIIOBAT:

ATeHTCKH,KOHCYJITAHTCKH U APYTH YCIIYTH OT YyXJIeCTPaHHH

nuua

Haet Tpancnopr

CyMH 1o AOroBOpH ¢ NOAM3IIBIHUTENHN, KOHCYITAHTCKH
YCIIyTH U APYTH B CTpaHaTa

Bopa, otonneHue, el.eHeprusd U oxpaHa

3acTpaxoBKH

I'paxcraHCKH JOrOBOPH M AOTOBOPH 3a yNpaBlieHHE
PeMOHT Ha MMYILIECTBO M CEPBU3HHU YCIIYTH
[IpeacTaBuTenHyu pa3xoau, CBbP3aHU ¢ ACHHOCTTA
CpOOIIUTENHY YCIYTH

Pexnama

JaHbK crpaau U Takca cMeT

Jpyru (koHCYMaTHBH, TAKCH M AP.PA3XO[H 1O U3HOCA)
Pa3xoau 3a BLHIIHU YCJIYTH

S. Pa3xoau 3a nepconana

Pasxonure 3a BB3HarpaxKicH1s1 Ha ne€pcoHana BKIKOYBAarT:

Pasxoau 3a 3amiatu

Pazxonu 3a coLanHu OCUTYPOBKH

Hauucnenus 3a HeU3MoJI3BaH OTHYCK

OcurypoBkH BbpXy HAUUCJICHUS 33 HEM3MOJI3BaH OTITYCK
Coumanuu npuaoO6UBKH

Hauucnenus 3a 06e31eTeHUs NPH NEHCHOHHPaHe
Pa3xoau 3a nepconana

2014 2013
BGN '000 BGN '000
(62 446) (37 939)
(62 446) (37 939)
2014 2013
BGN '000 BGN '000
(9 456) (4 538)

(2 472) (1791)
(213) (121)
(210) (204)
(168) (201)
(117) 91

(89) (80)

(84) (46)

(73) (65)

(72) (70)

(41) (46)

(606) (17)

(13 601) (7 270)
2014 2013
BGN '000 BGN '000
(1138) (1 220)
(251) (254)

(20) (29)

4 &)

(1 039) (1022)
(89) (24)

(2 541) (2 554)
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6. Ipyru pasxoau

KoMaHaMpOBKH 1 H3I0XOH B CTPaHATa U 4yKGHHA
CouuanHu pa3xoau B HaTypa (MeIULMHCKO 00CITy)KBaHe
u apyru) cerimacHu KT][

W3snpbikka Ha 3arpaHU4HU NIPEACTABUTENCTBA
OGe3LieHKa U OTITUCBAaHE HA HeCHOMpaeMH B3eMaHUs

7. ®unaHcoBH Pa3xoau

3aryOu OT MpoMsiHa Ha BaJlyTHUTE KypCoBe
3a MO3ULMH B YyX/JECTPaHHA BalyTa
baHkoBHU TakcH H KOMHCHOHHH
®HUHAHCOBH pPa3Xxoau

8. ®DHHAHCOBY NMPUXOAH

ITpuxoau OT AMXBU BBPXY MapH U MApHYHU €KBUBAJIECHTH

[Teyan6u ot MpoMsiHa Ha BAYTHUTE KYPCOBE 3a MO3ULIUM B

qy)KAeCTpaHHA BalyTa
POuUHAHCOBH NPHXOAH

9. laubuHo o61arane

2014 2013
BGN '000  BGN '000
(445) (508)
(88) (123)
(166) (162)
(309) ®)
(1 008) (802)
2014 2013

BGN '000 BGN '000

(686) (840)

(1 194) (397)

(1880)  (1237)

2014 2013
BGN '000 BGN '000
307 247

1936 500
2243 747

TexymuTre U OTCpoueHMTE NAHBLM BBPXY INedanbata ce ONpedeseHH B CHOTBETCTBHE C
U3UCKBAHUATa Ha OBIrapcKOTO JAHBYHO 3aKOHOAATENICTBO — 3aKOHA 3a KOPIOPATUBHOTO
nozoxoAaHo obnarane. HomunanHara qanp4Ha ctaBka 3a 2014 r. ¢ 10% (2013 r.: 10%).

Tleuyan6a npeau JaHBYHO oOnaraHe

HanbyHa cTaBKa

Pa3xon 3a JaHbIH BBPXY A0X0JA

Hanvuen echexm om:

VBenuueHus Ha GPUHAHCOBHS PE3YIITAT 32 JAHBYHH LIEJIH
Hamanenus Ha pUHAHCOBHS pe3ynTaT 3a AaHBYHM LE/H
Texywm (pa3xox) /MKOHOMMA OT JAHBUH BbPXY noxona
Pa3xoau 3a JaHBUH BLPXY A0X0AA

2014 2013
BGN '000 BGN '000

6 094 2055
10% 10%
(609) (205)
701 662
(503) (642)
(20) )
(629) 207)
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CbOTBETHUTE AAHBYHM MEPHOAM Ha APYXECTBOTO Morat jJa Obaar oGeKT Ha mpoBepKa OT
AaHBYHUTE OpPraHu A0 M3TMYAHETO Ha 5 rOAMHM OT Kpas Ha roJuvHaTa, B KOATO € MoJajcHa
AeKIapalys Wiy € cineABaio Aa GbJe noAaAeHa AeKapalys, KaTo MOrar a GbaT HaJIoXKEeHH
AOMBJIHUTE/IHY JIAaHBYHM 3aJBJDKEHUA HIM TJIOOM ChOOpa3sHO MHTEPNPETHPAHETO Ha
AAHBYHOTO 3aKoHoJaTencTBo. Ha. pBKOBOACTBOTO Ha ApPYXKECTBOTO HE Ca W3BECTHH
obcroATencTBa, Kouro OMXxa MOrIM Ja [OBeJaT AO BB3HUKBAHE HA JOMBIHUTEIHH
CBILIECTBEHH 3ab/DKCHHUS B Ta3u o6JacT.

10. UMoTH, MAILIHHH H CHOPbIKEHUSI

Hmotu, Maninuu TpancnopTan
3emu u crpaan O6wmo
H ChOpPBIKeHHA CPeacTBa H APYrH
2014 2013 2014 2013 2014 2013 2014 2013

BGN BGN BGN BGN BGN BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000
BpyrHa 6anancoBa
CTOMRHOCT

Canpo Ha | saHyapu 3218 3218 521 564 930 930 4669

Hosonpuaoburu
AKTHBH, 3aKyIICHU - -

Tpanchep mexay

CMETKH - - - -

Ornucany akTHBH - . ® s) : . @)

Lalfo KbM 31

Cannio kb 31 3218 3218 529 521 930 930 4677
ZexeMBpH

AMopTu3auusa 1

ode3leHKa

Canno Ha | aHyapu 898 797 445 460 689 590 2032

AMopTH3auus 100 101 24 40 90 99 214

3ary6u ot obe3leHKa - - .

AMopTH3alus Ha
OTIHCAHH aKTHBH - (5%) - ®

LAanjio KbM 51
Canno kbM 31 998 898 461 445 779 6 2238
OEKeMBDH i

Banancosa croitnoct 2220 2320 8 76 151 2439
KbM 31 rexkeMBpH 241

Beuyku pasxoau 3a amMopTH3aLMs ca BKJIIOYEHH B OTYETa 3a mevanbata wid 3arybata u
Apyrus BceoOXBaTeH A0X0[ Ha pen ,,Pa3zxoau 3a aMmopTu3aums 1 06e3LeHKa Ha He(pHHAHCOBY
aKTHBH .

B Apy’KecTBOTO € BB3NPUET CTOMHOCTEH Mpar Ha OTYUTAHE Ha ABJIrOTPaiiHUTE (HETEKYLUH)
MaTepHaliHi aKTHBHU B pazMep Ha 700 nesa.

Ksm 31.12.2014 romMHa e HampaBeH mnperyie], Ha WUMOTH, MAallMHU U CBOPBKECHHUS OT
TEXHUYECKH €KCIEPTH Ha APYKECTBOTO, 3a Aa CE OMNPEAENH AANH ¢a HACTHIMIN YCJIOBHA 3a
obe3lieHKa 10 CMUCH/IA HA W3MCKBaHMATA U npaBuiaata Ha MCC 36”06e3ueHka Ha aKTUBH”.
BB3 0CHOBa Ha TO3M MpPErNe]] ce YCTaHOBH, Y€ He ca Halulie 06CTOATENCTBA 32 00e3LeHKa Ha
MIMOTH, MallIMHH M CHOPBKEHUA.

21
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Hp}’)l(CCTBOTO HC € 3aJIOKH/I0 UMOTH, MAallMHH, CHOPBIKCHUA KaTO obe3neyeHHe Mo CBOH

3aBbJOKCHHUA.

11. HemaTepua/iHi aKTHBHU

HemaTepuanHu akTHBH Ha JPY>KECTBOTO BKJIFOYBAT:

BpytHa 6anancosa
croiiHoct

Canyio Ha | sHyapu

HoBompuno6urH akTuem,
3aKyNeHH

TpaHcdep Mexay cmeTku
OTncaHy akTHBH

Canno xpM 31 nekeMBpu
AMopTH3auHA U 00e3ueHKa

Canpio Ha | aHyapu
AMopTH3aLUA
3ary6u ot obe3ueHka

AMoOpTH3aLMA HA OTIHMCAHH
aKTHBH

Canno keM 31 nexkeMBpHu

BajiaHcoBa CTOMHOCT KbM
31 pexemBpH

B 6anaHcoBaTa CTOMHOCT Ha HEMATCPHAJIHUTC AKTHBU

Mapxku ITporpamun Paaxonu 3a
JApyrn npuaobubane O6mo
NaTeHTH NPOAYKTH

Ha aKTHBH
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000 '000 '000
2026 2026 - - 404 404 14 14 2444 2444
- - 4 . . . . - 4 -
. - 2 - - - 1)) - - -
2026 2026 6 - 404 404 12 14 2448 2444
- - - - 297 220 - - 297 220
- - - - 62 77 - - 62 77
- - - - 359 297 - - 359 297
2026 2026 6 - 45 107 12 14 2089 2147

ca BKJIIOYeHU U Te3U C HEOrpaHHYeH
HoJie3eH XXHUBOT — ThProBCKU Mapku Ha ,,KuHtekc” — 2 6p. Ha croiiHocT 995 xun.niB. u 2 6p.
NaTeHT ,,Bynkan” Ha ctoiiHocT 1 030 xus.JiB. ChuyTe HE c€ aMOPTU3UPAT.

HPY)KCCTBOTO HsMa CBIUCCTBCHH JOTOBOPHH 3aXABb/DKCHUA 3a l'IpHILOGPIBaHC Ha HEMaTCpHaJIHU

aktiuBH KbM 31 nekemBpu 2014 r.

BcHuky pasxoaM 3a aMopTH3aluA Ha M 00e3LieHKa (W1 Bh3CTaHOBsABaHE HAa 00e3leHKa, aKko
MMa TaKOBa) Ce BK/IIOYEHH B OTYETa 3a Ievanbara wid 3arybara W Apyrus BceobOXBaTeH
JI0X0[ Ha peq ,,Pa3xoau 3a amopTH3auus U 00e3leHKa Ha He()UHAHCOBH aKTHBH .

I[p)’)KCCTBOTO HC € 3aJIOXKH/I0O HCMAaTCpUalHH AaKTHBH KaToO obesrnieyeHuss 10 CBOHU

3aAbJDKCHUA.
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12. UnBecTMIIMOHHH HMOTH

UHBeCTULIHOHHUTE MMOTH Ha APYXKCCTBOTO BKJIKOYBAT PIMOT-CFpaIIa(MaFaSPlH), KOATO €€
HaMHpa B Tp. CO(l)Plﬂ, " KOATO €€ ABPXKHU € LCH MOJIydYaBaHC Ha MPUXOAU OT HAacM, OTHHTaHa
Mo MoJicia Ha LiICHaTa Ha HpPlIIO6PlBaHC

Mopen Ha ueHa Ha npUAOOHBaHE 2014 2013
BpyrHa 6anancoBa croliHocT BGN*000 BGN*000
Cango ksM 1 siHyapu 565 565
HoBonpuao6uru - -
Ornucanun - -
Canpo kM 31 exemBpH 565 565
AmMopTu3anys u o6e3eHKa

Cango keM 1 sHyapu 203 180

OTnucaHa aMopTU3auus - -
3ary6a ot obe3ueHKa - -

AMopTusauus 23 23
Cango kM 31 gexeMBpH 226 203
BanancoBa croiiHocT kbM 31 1ekeMBpH 339 362

VHBecTULIMOHEH HWMOT TMpeACTaBisABa OTAAAEHA [OJ HaeM  Crpajga ¢ TBbProBCKO
npegHa3zHayeHue B XK.K. ,,JIbpBeHuua” — Codusa. OTyeTeH € MO MoAeSa Ha LiEHaTa Ha
npuaoOHBaHe, HaMaleHa ¢ aMopTH3aoHHuTe oTyrciaeHua. Kem 31.12.2014 r. 6anancoBara
MY CTOHOCT BB3Jin3a Ha 339 x.jiB.

CrnipaBeyiiBaTa CTOMHOCT Ha MHBECTHLIMOHHHUTE UMOTH, OTYMTAHH MO0 MOJEJIa Ha LIEHaTa Ha
npunobuBaxe, He Moxe Ja ObJie ornpeseneHa, 63 MOMOILITa Ha HE3aBUCHMH OLICHUTEJIH.

HHBeCTUIHOHHHTE UMOTH HE Ca 3aJI0XKEHH KaTo oOe3reyeHue Mo 3aeMH.

VHBECTULIMOHHMTE UMOTH C€ OTAABAT IO HAEM IO JOTOBOPH 33 ONEPATHBEH JIM3HHT.
[Mpuxoputre or Haemu 3a 2014 r., Bp3nm3amm Ha 45 xwn. nB. (2013 r.:45 xunas.), ca
BKJIIOYCHH B oT4eTa 3a mnevyanbata wid 3arybaTa W Jpyrus BceoOXBaTeH JOXOA Ha pen
»Jpyryl Ipuxoau”.

13. JIm3uur

13.1. OnepaTHBEH TM3UHT KaTO JIMBUHIOAATE

HpyXecTBOTO OTAaBa HHBECTHLMOHHM HMMOTH IO JOTOBOPH 34 OMNEPATHBEH JIM3MHY.
Hndopmanus 3a TAX € MpeAcTaBeHa B MOSACHUTENHA Oesexka Nel2,

14. OrcpoueHH JaHBYHM AKTHBU H AaCHBH

OT1cpoyeHNTe JaHBLUM BH3HUKBAT B pe3yiTaT Ha BpeMEHHM pa3nuku. M3uucineHuar pasmep
Ha OTCPOYEHHMTE JAHBLM € HECHIIECTBEH 3a JPYXKECTBOTO, NOPaJy KOETO CHINUTE He ca
MPHU3HATH ¥ BKJIIOYEHH B OTYETA 33 (PUHAHCOBOTO CHCTOSHHE.
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15. MaTepuannu 3anacu

MaTepnaJmme 3anacy, NnMpu3HaTu B OTYHETA 3a q)HHaHCOBOTO CbCTOAHUEC, MOraT aa 6’B)ZlaT

AHANU3HWpPAHH, KAKTO CJICABA.

Croku
MaTtepuanxu 3anacu

2014 2013
BGN*‘000 BGN*000
4673 16 452
4673 16 452

Ksm 31.12.2014 r. HanuyHUTE CTOKHM, COOCTBEHOCT Ha JPYKECTBOTO M JbpXKaHU 3a
npojaxba B 00MuaitHKA X0/ Ha CTOMAHCKATa ACHHOCT, BB3MU3aT Ha 4 673 xun.nB. Ot Tax 19
X.JIB. ca ¢ no-6aBHa peanu3auus, Thit KaTo ca CTOKH, MpeAHA3HAYSHU 3a THProBUs Ha JpeOHO

B CTpaHara.

Martepuanuu 3anacu keM 31 gexemBpu 2014 r. He ca MpeAoCTaBSAHM KaTo obe3neyeHUe Ha

3a0bDKEHUA.

16. IlpepocTaBeHn aBaHCH 3a 3aKyNyBaHe HA CTOKH

ABaHCH Ha JOCTaBYMLIM B CTpaHaTa
ABaHCH Ha IOCTaBYMLIM B U3BBH CTPaHATA

ABaHcH Ha AOCTABYHUIH 3a 3aKYIITYBaHe HA CTOKH

2014 2013
BGN‘000 BGN“000
9021 4708

74 633

9 095 5341

INpenocraBeHUTe aBaHCH Ha AOCTaBYMLM B CTpaHaTa U Yy)kOMHa Bp3nu3aT Ha 9 095 xun.js.,
OT Kouto B cTpaHata 9 021 xun.;iB., npeAHa3Ha4YeHU 3a U3IMIBJIHEHHE HAa TEKYLIM U HOBH
JaoroBopy. OCHOBHM JOCTaBYMLM B cTpaHaTta ca: BM3 ,,Conot* — 184 xun. aB., ,,Apkyc” -
JIackoseu — 8 801 xun.iB. U Apyru — 36 xun. AB. ABaHcUTE B YykOHHa ca KbM ,,AHpopa” —

Kumsp u ca Ha cToiiHoCT 74 XWII.JIB.

17. TbproBcku 1 APyru B3eMaHHsl

Tsproecku B3emManus, O6pyTHO

OGe3LieHKa Ha THPrOBCKU B3eMaHUA

Tbproscku B3emanus ciez obe3LeHka

CbeOHU U NIPUCHIEHHN B3EMaHUA

OGe3LieHKa HAa ChACOHH U MPUCHACHH B3eMaHHA
ChaeOHU U NpUCHAECHHU B3eMaHUs clie]] o0e3leHKa
JlaHb4YHU B3eMaHUs

IIpeannatenu pazxoau

Hpyru B3emanus

OGe3LeHKa Ha APYr B3eMaHUs

Jpyru B3emaHud ciiel o6e3LieHKa

Tobproscku u Apyru B3eMaHHUA

2014 2013
BGN‘000  BGN‘000
19212 932

©) ()

19212 932
488 471

) @)

488 47

187 1047

832 352
9599 5284

() ()

9599 5284
30318 8 086

24
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BcHykM THProBCckM B3eMaHMs ca KpaTkocpouHd. HerHara GanaHcoBa CTOMHOCT Ha
TBPTOBCKMTE M JPYrdM B3€MaHUA Ce MpueMa 3a pas’yMHa NpUOIM3UTENHA OLEHKa Ha
CTpaBeIMBaTa UM CTONHOCT.

TwproBckuTe U APYrd B3eMaHHA ca MperjiefaHd 3a WHAMKALUMK 3a obe3ueHKka. THproBcku
B3eMaHHs He ca 00e3LeHABaHH.

B npyrute B3emMaHus ca npeacTaBeH - 9 412 xum.jB. B3eMaHUA MO Pa3yeTH B YyXAECTPaHHH
GaHkH, oOe3neyaBaiy GaHKOBHM rapaHLMH BBB BPB3Ka C pealu3upaH 1 MpeJCcTOoAL H3HOC.

B npeannateHuTe pa3xoaM ca NpeACTABEHU: IIATEHU Pa3XoJHu 32 YYaCTHA B MEXAYHApOIHHU
uznoxeHus npe3 2015 r.- 24 xun.aB., 3a 3aCTPaXOBKH — 8 XHILLJIB., Pa3Xx0Au 32 KOHCYMAaTHBH
- 29 xunJiB. M mpeAmiaTeHy GIOKUpaHM CpPeAcTBa B GaHKM 3a TAaKCH 3a NMOJAJAPHKKA Ha
0aHKOBY rapaHLMH Mpe3 cleBally OTYETHH nepuoau — 771 xun.i..

AHanu3 Ha HeoOe3LEHEHHTE MPOCPOYEHH THPrOBCKH M JPYrd B3€MaHHMs € MpEeJCTAaBeH B
NOsACHUTENIHH Genexka Ne 29.2.
18. IlapuyunH cpeacTBa H NAPHYHH €KBUBAJIEHTH
IlapnunuTte cpeacTBa M MapUYHUTE EKBHBAJICHTH BKIIIOYBAT::
2014 2013

BGN‘000 BGN‘000
IMapuunu cpeacrsa B G6poii B:

- B OB/rapcKku eBa 65 69
- BB BaJlyTa 61 74
ITapuuHu cpeacTBa B 6aHKOBH CMETKH B:

- B OBJIrapcKH JeBa 180 1879
- BbB BaJlyTa 5356 14 123
brnokupany napuyHu cpeAcTBa MO AEMO3UTHU CMETKH 3a 15375 11153
0aHKOBH rapaHLIMM H KPATKOCPOYHHU JETIO3UTH

Bayuyepu 3a xpaHa 50 30
Ilapu 1 napHYHH eKBHBAJIEHTH 21 087 27 328

OrpaHUYeHHATa, CBBP3aHU ¢ OAHKOBUTE ACMO3UTH, MPEACTABNSABAT OGIOKUpAHH MapH4HU
cpelcTBa 3a oOe3neyeHus MO M3JaJeHd CaHKOBU rapaHLMH M KOHTparapaHiMy, KOUTO ca
BaJMIHM KBM JaTaTa Ha HacTOALMA (pUHAHCOB OT4YeT. YacT OT cyMara Ha NpeACTaBEHHTE
ONOKHpaHH MapUYHM CPEACTBA MO JEMO3MTHU CMETKH, MpecTaBisBailyd obGe3nedyeHus Mo
u3JaaeHH 6aHKOBM rapaHLiH, ca OJOKMPaHM 3a U3JAJCHH TapaHLMM M KOHTparapaHLMu ChC
CPOK IO OKOHYAaTEJHOTO M3MBJIHEHHE Ha 3aJbJDKEHHUSA [0 JOTOBOPH C JaTa Ha M3THYaHE He
no-KbcHO ot 31.12.2017 r. 1 TakcH 3a noaabpxKaHe 3a chluuTe B 001 pasmep 13 618 xui.is.
B ,,KoprnoparnBna Tsproecka banka“AJl ¢ mocTaHOBEHO pelieHHE 3a OTHEMaHe Ha JIMLIeH3a
3a u3BBpLIBaHE Ha OaHKoBa JeliHocT. B chlata ocBeH OJIOKMpaHuTe ofe3nevueHus ca
HaJIMYHU M NapUYHHU CpEACTBa B pa3Mep Ha 112 xun.ns.

19.Co6cTBen Kanurag

PernctpupanuaT Kanuraa Ha APY>KeCTBOTO ce chCTOM OT 39 581 Ha 6poit HaBIHO MUIATEHH
MOMMEHHHM aKUMM ¢ HOMMHAJIHA CTOMHOCT B pa3Mep Ha 51 seBa 3a akuus, Ha CTOMHOCT
2018631 nea. Bcuuku akuMu ca ¢ MpaBo Ha MOJIy4aBaHe Ha JUBMACHT W JMKBUAALMOHEH
JUS1 ¥ IPEACTABIABAT €AMH IJ1ac OT OOLIOTO chOpaHHe HA aKLIMOHEPHUTE Ha APY>KECTBOTO.
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2014 2013
Bpoii u3naieHy U HAITBJIHO IJIATEHH aKLKU:
B HayanoTo Ha roguHaTa 39 581 39581
EMucus Ha akuun - -
Bpoii uzgageHy U HaITBJIHO MIATEHH AKL{UH 39 581 39581
O6m 6poii akuuu keM 31 AexemMBpU 39581 39581
OCHOBHH aKLIMOHEPH Ha APYKECTBOTO:
31 pexemBpu 31 gexemMBpH 31 nexemBpu 31 gexemBpH
2014 2014 2013 2013
Bpoii akuuu % Bpoii akuun %
MHUHHCTEPCTBO HA 39 581 100% 39 581 100
HMKOHOMUKATA
060 39 581 100% 39 581 100%
O6061mmeHa nHpOpMaryA:
2014 2013
BGN '000 BGN '000
OCHOBEH aKLMOHEPEH KanuTal 2019 2019
Pe3epBu 061110, B T.4.: 45756 45207
3axonoeu pesepsu 8581 8581
Lpyzu obwu pesepsu 37175 36 626
Hatpynanu ne4yan6u (3ary6u) - -
BceobxBaTeH 10X0A 3a roAUHa 5 465 1 847
O6mo 53 240 49 073

HepasnpeneneHara mneyan0a OT MHUHAIM TFOJWHHM € OTHECEHAa M NpeicTaBeHa B ,,JIpyru
pe3epBH®.

CsraacHo [Iporokon Ha egnonnynHus cobctBeHuk PJ1-21-31/13.06.2014r. 3a ogoOpsiBaHe Ha
roaumnus puHaHcoB otuer 3a 2013 roguna - 70% (1293 xun.nB.) ot nevanbara cinexn
JaHBYHO ofbjaraHe ce MpeBexJa KaTo JUBUIACHT 3a [JbpXaBaTa CbhIVIACHO T.2 OT
Pasnopexnane NeS Ha Munucrepcku ceBet oT 11.06.2014 r. 3a ycraHOBABaHe U BHAacsHE B
M0J13a HA ABPXKABATa HA OTYMCIICHHUA OT mneyandara OT AbPXKABHH TPEANPUATHS U THProBCKU
APYXECTBA C JbPKABHO YYacCTHE, a OCTATHKBT B pa3Mep Ha 554 XUILJIB. C€ OTHACAT B CTaTHA

»PYTH pe3epBH‘‘.
20. 3aab/oKeHHs] KbM NMEepcoHaa

OO6uiara cyma Ha pasxoJuTe 3a IEpcoHal ca pasmep Ha 2 541 xwunuB. 3a 2014 r. (2013 r.:
2554 xwJ1. nB.) IPU3HATH B OTYETa Ha rieyanbaTa WK 3arybara ¥ Apyrus BceoOXBaTeH JOXOA,
ca NpeJCTaBeHH AETaifIHO B MOsSICHUTENHA Oenexka NeS .

20.1. [leHCHMOHHH 3aaBJDKEHUS KBM MEPCOHANA

[TeHcHOHHUTE W APYrd 3aIBJDKEHUS KBM INEpCOHaNa, MPU3HATH B OTYeTa 3a (PUHAHCOBOTO
CBCTOSIHUE, CE CBCTOAT OT CJACAHUTE CYMHU:
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2014 2013

BGN '000 BGN '000
Herexywu:
3apbmKeHNd 3a H3MUIallaHe Ha AeHHUPAHU JOXOAH TIpH
MEHCUOHHpPaHe : 89 12
Hertexyy neHCHOHHM M ApyTH 3aAB/DKEHHA KBM MEpCcOHana 89 12
Texywmmu:
3aab/DKeHUs 32 M3TUIALIAHE HA AePUHUPAHU JOXOIM TIPH
MEHCHOHHpPaHe 106 153
KparkocpouHu 3ab/DKEHHS KbM MEpcoHana 3a
BB3HArpaXKACHUsA 101 36
Kparkocpounu 3abDkeHHs KbM NMEPCOHANa 3a OTIYCKH 125 178
3aabKEHHA 32 OCUTYPUTETHH BHOCKH 74 87
Texylu NeHCMOHHHU U APYTH 33IbJDKEHHA KbM NlepcoHana 419 454

Tekymara yacT OT 3aAb/DKEHUATA KbM MEpPCOHAa MPEACTABIABAT 3aJb/DKEHUS KBM
nepcoHajaHa JpPYKECTBOTO, KOMTO cieABa Aa Obaar ypeaenu mnpes 2015 r. [pyru
KPaTKOCPOUYHH 3aJBJDKEHHS KbM IEPCOHANa BBH3HUKBAT IVIABHO BHB BPB3Ka C HATPYMaHU
HEU3MoJA3BaHU OTHYCKH B Kpas Ha OTYCTHUA MEpHUOJ U IUIAIIAHMSA 3a BB3HATPaXKAEHMS,
HeypeJeHH KbM Kpas Ha ChOTBETHHSA OT4eTeH mnepuoj. ChriacHo usnckBaHuATa Ha Koxekca
Ha TpyAa NpH MpeKpaTsBaHe Ha TPYAOBOTO MPAaBOOTHOLUCHHE, Clie] KAaTO CIY)XXHUTENAT €
ApUIOOHI MPABO Ha MEHCHA 332 OCUTYPUTEJNIeH CTaX U Bb3pact, [[pyKecTBOTO € 3aXbJIKEHO
Aa My H3IIaTH obe3lueTeHue B pa3Mep OT JBe A0 wecT OpyTHU paboTHu 3amnatu no Kogekca
Ha TpyAa u a0 6 OpyrHu pabGoTHu 3armiatd 1o KoJieKTvBeH TPYAOB AOrOBOp 3a
NPOAB/DKHTENIEH CTaX B JAPY>KECTBOTO. J[py>KeCTBOTO € HAYMCIHIIO MPAaBHO 3ab/DKEHUE 3a
M3MIalaHe Ha O0e3LIEeTeHUs HAa HAeTHTE JIMLA MPH MEHCHOHHpaHe B CHOTBETCTBHE C
usnckBanuaTa Ha MCC 19 , Jloxoau Ha HaeTH M@’ Ha 6a3a Ha MPOTHO3UPAHHU IUIAILAHMA 32
clieiBaLlMTe 3 rOJMHHU, HEAUCKOHTUPAHU KbM HACTOAIINA MOMEHT.

[TpomeHy B npoBU3MHTE 3a 00E3IETCHUS NpK NEHCHOHKpaHe cbriacHo Kogekca Ha Tpyaa:

2014 2013
BGN '000 BGN '000

IIpoBH3uH 3a NEHCHOHUpPaHe B HA4YaloTO Ha FOAUHATA 165 191
YBenuueHue Ha IPOBU3UUTE B pe3yJITAaT Ha CIIy)KUTENH, HaBbpLIBALIU

Bb3pacTTa 3a IEHCHOHUPAHE B CIEABALUMUTE TPH TOAUHH 89 24
Hznnarenu o6e3lieTeHN Ha nepcoHaa (59) (50)
IIpoBu3nH 32 NeHCHOHUPAHE B KPasi HA TOAUHATA 195 165

O61wara cyma Ha pa3XxoAMTe MO MIaHOBE ¢ AeUHUPAHU JOXOAU Ha J[pyKeCcTBOTO, MpU3HATa
B neyanbara wiu 3arybara, MoXe Ja Ob/ie MpeACTaBeHa, KAKTO CJIE/BA;

2014 2013

BGN '000 BGN '000

Pa3xoam 3a Tekyly TPYAOB CTaX 89 24
OO6wo pa3xoan, NPU3HATH B NMe4a10aTa niau 3arydara 89 24
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Pa3xonuTe 3a TeKyll TPYAOB CTax ca BKJIIOYEHH B ,,Pazxoau 3a nepcoHana’.

21. TboproBekH H APYTH 3abJJKEHHSA

Herexymm:
TbproBcku 3aabJKEHUA
HeTtexymu ThproBekH 3aAb/IKeHHA

2013

BGN '000

6110

6110

B HeTekyluTe THProBCKU 3aAB/IKEHUsI Ca MPEJCTABEHU HENBDKUMH, HEypeAeHH
3aab/DKeHUs OT MuHamu roauHd (1988 r.) mo mosyyeHH aBaHCH BBHB BpPbB3Ka C
M3BJIHEHUE HAa BBHIIHOTHPrOBCKH AOroBop. HamaseHueTo Ha 3agbJDKEHHETO € B

PeE3yaTaT Ha OTpa3siBaHC Ha YPCACHO NAHBYHO 3aAbJDKCHHUC.

Texyum:

TpproBcku 3abJDKEHUS
Jpyru 3ansmKeHus

' Punancosu nacusu

[Mpuxoau 3a 6paEIM NIEPHOIH

Jlansk nevasnba

JaHBK BBPXY pa3xoaure

JlaHBK BBPXY JOXOAUTE HA (PU3HYECKUTE
nuua

Hpyru 3aabmKeHus

Hedhunancoeu nacusu

TeKyum ThProBCKH H APYrH 3a0bJ/JKCHHSA

6 086
489

6575

65

22
33

9

129

6 704

Hernara 6anaHcoBa CTOMHOCT Ha TEKYILIUTE THPrOBCKH M APYrH 3aJBJDKEHUS C€ MpUeMa 3a

pa3yMHa npn6n143wrenﬂa OLICHKA Ha CIIpaBCAJ/iMBaTA UM CTOMHOCT.

22, loxoa/ (3ary6a) Ha aKkuusi H AHBHACHTH

22.1. loxon Ha aKuus

OCHOBHMAT I0XOJHA aKLMA € H3YHUCJICH, KaTO 3a YHUCJIMTCI € HU3I0JI3BaHa HCTHATAa neqan6a,

MnoAJjiexKaua Ha pasnpeaciCHHE MEXKAY aKLITHOHCPHTE Ha pr)KeCTBOTO.

CpenHo npeTerieHUsT Opoif akUMH, U3MOJ3BaH 3a M3UMC/IABAHETO HAa OCHOBHHUSA JOXOJ Ha
aKuMs, KaKTO U HETHaTa nevyaiba, nojJiexxalla Ha pasnpeaesicHue Mexy MpUTEKATEIUTe Ha

OOMKHOBEHH aKLH1U, € NpeacTaBCH, KAKTO CJIC€ABa.

INeyan6a, noanexaina Ha pasnpejeieHue (B JiB.)
CpeaHo npererneH 6poit akiuu
OcHoBeH 10X0 Ha aKLH (B JIB. 32 aKL{HA)

2013

1 847 204
39 581

46,67
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22.2, JIuBUACHTH

[Tpe3 2014 r. apyxecTBOTO € U3MIATHIO JUBMACHTH B pasMep Ha 1293 043 ns. (2013 r.:
8 456 xun.nB nB.), ceriacHo Ilporokon Ha exHonuuHus co6ctBeHuk PJ[-21-31/13.06.2014r.
3a oJ06psBaHe Ha roauiuHua puHaHCcOB oTyet 3a 2013 roauHa, ¢ KOHTO ca pasmpeleseHH
70% ot neyanGara ciel AAHBYHO obnaraHe, KOMTO ca npeBeleHd KaTo AWBUAEHT 3a
Abp)KaBaTa CbriacHo T.2 oT Pasnopexxaane NeS5 Ha Munuctepcku ceBet ot 11.06.2014 r. 3a
YCTaHOBsSIBAaHE M BHACsHE B [10J13a Ha Jbp)KaBaTa Ha OTYMCIICHUs OT re4anfaTa OT Jbp)KaBHH
NpeANpPUATHS U ThProBCKU APYXKECTBA C ABPIKABHO YYaCTHE.

3a 2014 r. ppKOBOACTBOTO Ha JPY>KECTBOTO € MPEII0KUIIO H3IIAILaHe Ha AUBUICHTH B 001K
pasmep Ha 3 297 xun. nB. Tt kaTo pasnpeseneHNETO HAa AUBUACHTH OT [{py>KeCTBOTO CTaBa
cneq pemieHne Ha O61OTO chOpaHHEe Ha akLUMOHEpPHMTE, HE € MPHU3HATO 3aib/DKEHHE 3a
M3mIalaHe Ha auBuiAeHTH npe3 2014 r. BB ¢unHaHcoBUs oT4eT. ChriaacHO My6JIMKYBaHO
Pasnopexnane Nel Ha Munuctepcku cpBer ot 16.03.2015 r. O6wmorto cpOpaHue Ha
APYKECTBOTO CJIE/iBA Ja B3EM€ pCIUCHHE 3a pasMpefieNiiHe Ha OUBUAEHT - 60 Ha cTO OT
neyanbara, MpU crasBaHe Ha M3HUCKBaHMATA Ha Wi. 247a oT TwproBckus 3aKkoH, clen
NpUcnaJaHe Ha OTYMCIeHHUATa 3a (oHA ,PesepBeH”, korato To3u (OHI HE € IOIMNBJIHEH B
CBOTBETCTBHE € Wil. 91 or 3akoHa 3a AbpxaBHUA Gromuer Ha Peny6nuka buarapus 3a 2015
r.(r.1 6yksa ,,6%).

23. Coenku cbC CBbLP3aHH JIHLA

Cpbp3aHUTE MLA Ha APYXECTBOTO BKJIIOYBAT COOCTBEHULIUTE M KJIIOYOB YMPABICHCKH
NEepPCOHA, OMUCAHH MO-A0JTY.

AKo He e H3PpUIHO YNOMCHATO, TPAH3aKLUHUTE CHC CBBP3AHM JIMLA HC CA U3BBbPHIBAHUN IIPH
ClICHHAIHY YCJIIOBUA U HE Ca MIPCAOCTABAHN WIH NMOJIyYaBaHW HUKAKBH rapaHlInm.

23.1. Caenku ¢bC COOCTBEHULIU

2014 2013
BGN '000 BGN '000

PasnpeneneHy v nnateH JMBUACHT 3a AbpXKaBaTa 1293 8456

23.2. Caenku ¢ KIOYOB YIPaBAECHCKH NepCoHall

Kno4oBHAT ynpaBieHCKH NEPCOHAN Ha APY)KECTBOTO BKJIIOUBA YieHOBeTe Ha ChBeTa Ha
JUPEKTOPHTE.

B’bSHana)l(JICHPIﬂTa Ha K/IIO4Y0BUs YIIPABACHCKH MEPCOHAJ BKIIOYBAT CICAHUTE pasXodu:

2014 2013
BGN '000 BGN '000

KpaTKOCpO‘IHH BBb3HArpaXXACHHUA:

3annaTtH U APYrd KpaTKOCPOYHU Bb3HArPaXAeHUs U 90 69
obesleTeHus

Pazxoau 3a conpanHu ocUrypoBKU 11 9
O6mo KpaTKOCPOYHH Bb3HATPaXKAeHHS 101 78
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24, Pa3ueTH cbC CBbP3aHH JIHIXA B KPasa HAa roAHHATA

~
W

3aab/DKEHUS KBM YIIPaBJIEHCKH MEPCOHA
OO6mo 321b/1KEeHHS KbM CBbP3aHH JHLA 7 5

3aabmKeHUATa KbM KIIFOUOBHSA YIIPaBICHCKU MEPCOHAN €a MPEACTABEHHU KAaTO 3ab/DKEHUS
KBM MEpCOHaa, moscHuTenHa 6enexxka Ne20.

25, Bp3narpaxcieHue 3a OAMTOPCKH yCIyru

BB3HarpakICHHETO Ha pErUCTPUpPaHUSA OAMUTOP € 3a He3aBUCHMM (MHAHCOB OAUT Ha
¢unancoBus orver. I[Ipe3 roauHaTa pPerucTPUpPaHUAT OJWUTOP HE € TMPEAOCTABN APYrd
ycnyru. Hactosmoro onoBectsiBaHe € B M3MBJIHEHHE HA M3MCKBaHWATA Ha wi. 38 an. 5 Ha
3akoHa 3a CUETOBOACTBOTO.

26. Yc/10BHY aKTHBH H YCJIOBHH NaCHBH

[lpe3 roauHaTa HsAMA MPEAABEHH pa3IMYHM TAPAHUMOHHM W MPaBHU HCKOBE KbM
ApyxecTBOTO. PHKOBOACTBOTO Ha JIpyKe€CTBOTO, CYMTA, Y€ HE CHIUECTBYBAT CHILECTBEHH
PHCKOBE, KOUTO OMXa HAJIOXKHIM MpPU3HAaBaHE HA Pa3sXoJ W 3aJbJDKeHHs BHB (PUHAHCOBUSA
otyet kbM 31 aexemBpu 2014 roguHa.

BoB BpB3Ka ¢ H3MBJIHEHUETO HA OCHOBHHUTE CH BHHIUHOTBPIrOBCKH JOTOBOPH, APY>KECTBOTO €
rapantupano Ao6poTo UM U3IBJIHEHHE, Ype3 AeNOo3HpaHe Ha ChOTBETHH rapaHLMOHHH CYMH
M upe3 M3/aBaHe Ha GaHKOBH FapaHLMH M KOHTparapaHiuu oT o6CTyXBaluTe 6aHKH, KOMTO
ca 00€e3MeyeHH CbC CHOTBETHH JICMO3UTHH CMETKH.

26. Kareropuu (puHAHCOBH aKTUBH H NACHBH

banaHcoBMTE CTOMHOCTH Ha (bPlHaHCOBPlTC AKTUBH H IIaCHBH Ha ley)KCCTBOTO Morar aa
6’B}ZlaT NpeaACTaBCHU B CJICAHUTE KATCrOpHH:

PHHAHCOBH aKTHBH IlosicHeHHe 2014 2013
BGN '000 BGN '000

Kpeautu u B3eMaHus:
Toeproscku u Apyru B3eMaHust 17 29113 5772
[Tapu ¥ napuyHU €KBHUBAJIEHTH 18 21 087 27 328
50 200 33100

PDuHaAHCOBH NACHBH IHossicHeHHe 2014 2013
BGN '000 BGN '000

®uHaHCOBH NMACHBH, OTYUTAHH M0 AMOPTHU3HpPAHA
CTOHHOCT:
TBproscku u Apyru 3aabHKEHUsA 21 10 785 6 575
10 785 6 575

29, PuckoBe, cBbp3aHH ¢ PHHAHCOBUTE HHCTPYMEHTH
[{enu v monuMTHKA HA PHKOBOACTBOTO 110 OTHOLIEHHE YNPABIEHUE Ha PHUCKa

JIpy»€CTBOTO € H3JI0XKEHO Ha Pa3/IMYHM BH0BE PHCKOBE 10 OTHOIUEHHE Ha GMHAHCOBHTE CH
UHCTpYMeHTH. Hali-3HauMMHuTe GHUHAHCOBH PHUCKOBE, HA KOUTO € M3JIOKEHO JIPYKECTBOTO Ca
Na3apeH PUCK, KPEAUTEH PHCK U JIMKBHICH PHCK.
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VnpaBieHHETO Ha puUCKa Ha JPY)XECTBOTO CE€ OCBHLIECTBABA OT HErOBMTE OpPraHH Ha
ynpaBieHue. Ilpuoputer Mpu ynpaBiACHHWETO Ha pHCKa € Ja ce ocurypu (puHaHcoBara
cTabuiIHOCT Ha JIpyKecTBOTO.

OCHOBHM pPHCKOBE, Ha KOHTO € M3JIOKEHO J[pyXeCTBOTO M MpPOU3TUYAT OT (PUHAHCOBU
MHCTPYMEHTH:

29.1. [Ta3zapeH puck

BceneacTBue Ha M3MON3BAaHETO Ha (bPIHaHCOBI/I HHCTPYMECHTH APYXKECTBOTO € H3JIOXKCHO Ha
nasap€H puCK U NMo-KOHKPETHO HA PUCK OT NMPOMECHH BBB BAJIYTHHA KYPC, JIUXBCH PUCK, KAKTO
U PUCK OT MNpoMsaHATa Ha KOHKPCTHHM LICHH, KO€TO C€ AB/HKH Ha ON€paTHBHATA H
HHBECTHULMIOHHATA ACHHOCT Ha APYXKCCTBOTO.

BanyreH puck

Cnenkure Ha APYXKCCTBOTO CC OCBIICCTBABAT B 6'5nrapcxn JICBa, CBPO M INATCKH J0Jap..
Hsaxou TpaH3aKLUHHU Ha APYXKCCTBOTO, ACHOMHMHHPAHH TJIABHO B IIATCKHA [O0JIapH H3jarat
APYKCCTBOTO Ha BalyTCH PHCK. Hp)’)KCCTBOTO HC CKJIIOYBa (bOpy'bpllHH JOroBOpH, 3a aa
HaMaJIK BaJlyTHHSA PUCK IO OTHOLICHHEC HA NMO3ULUUTE B IHATCKHU JOJIapH.

®HHAHCOBH AKTHBH H nacvMBH, KOMTO Ca ACHOMHMHHpAHH B 4YYXXACCTpaHHaA BajlyTa H Ca
TMPEU3YHCIICHH B 6’5J'll‘apCKPl JICBa KBbM Kpas Ha OTYCTHHA NICPUOMI:

H3narane Ha H3naraHe Ha
KPATKOCPOY€H PHCK - JbJIFOCPOYEH PHUCK
Ilatekn Bpurancku HlaTcxu
Apyru
aonapu JHpH aonapu
BGN '000 BGN '000 BGN '000 BGN '000
31 nexemBpu 2014 r.
DUHAHCOBU aKTUBH 11 556 5 - -
®uHaHCOBM TaCUBH (1463) ) ¢) ()
O6mo n3narane Ha pHcK 10 093 5 - -
31 nexemBpu 2013 r.
DUHAHCOBU aKTHBH 10 451 - - -
OHHAHCOBH MACUBH (761) () () )
OO61o H3arave Ha pucK 9 690 - - -

IpeacraBeHUTE AAaHHU M0-A0NY MOKA3BaT YYBCTBUTENHOCTTAa Ha FOAMIIHHMS HETEH (PUHAHCOB
pe3ynTaT cief AaHBLUM U Ha COOCTBEHHA KallMTaJ KbM BEpOSATHa MPOMSHA Ha BaJyTHHTE
KypcoBe Ha OBIrapckus JIEB CIPSMO CIACAHUTE YyKACSCTPAHHH BATYTH:

e Illarcku nonap +/- 4% (3a 2013 r. +/- 2.1%)
Bcuuku Apyru napamMeTpy ca NpHeTH 3a KOHCTaHTHM.

Tesu npoleHTH ca onpeneNeHH Ha 6a3a HA OCPEAHEHUTE BAJYTHH KYpPCOBE 3a mociaeHure 12
Mecena. AHaIM3bT Ha YyBCTBUTENHOCTTA ce 6a3vpa Ha HHBECTULMUTE Ha JIpy>KECTBOTO BHB
(bHHAHCOBH HHCTPYMEHTH B UyXX/eCTPaHHA BaJlyTa; Abp>KaHHU KbM Kpas Ha OTYETHHS MEPHOA.



H»KHHTEKC* EAJ]
DHHAHCOB O0TYeT
31 pexemspu 2014 1.

31 nexemBpu 2014 r.

Llarcku gonapu (+/- 4%)

IloBuienne Ha Kypca
Ha ObJIrapcKus JieB

IMonuskeHHe Ha Kypca
Ha OBJrapcKus JieB

Heten CobcTBeH
¢uHAHCOB  KamHTaj
pe3yJarar

BGN'000 BGN '000

(649) (649)

IToBuuIeHHe HA Kypca

Heren CobOcrBen
¢puHAHCOB KanuTajl

pe3yarar
BGN'000 BGN '000

649 649

INonnkeHne Ha Kypca

31 nexemBpu 2013 r. Ha ObJrapcKus JieB Ha ObJrapckus jes
Heten CobcTBeH Heten CobcTBeH
¢uHaHCOB  KanuTaj ¢puHancoB kanuTan
pesyarar pe3yJarar
BGN '000 BGN '000 BGN '000 BGN '000
Ilarcku monapu (+/- 2.1%) (340) (340) 340 340

JIuxBeH puck

[TonuTHkaTa Ha APYXKECTBOTO € HAacouyeHa KbM MHHHMMH3MpaHE Ha JIMXBEHHS PHUCK IpH
abiarocpouHo ¢puHancupane. KoM 31 nexemspu 2014 r. 1pyKecTBOTO He € U3JI0KEHO HA PUCK
OT MPOMSHA Ha Ma3apHUTE IMXBEHHU MPOLIEHTH Thil KATO HE M3MOJ3Ba 3aeMHO (UHAHCHpAHE.
Beuuku Apyrd ¢puMHaHCOBH aKTHBU M macuBu Ha JIpy)xecTBOTO ca ¢ (UKCHUpAHH JMXBEHH
TIPOLICHTH.

29.2. AHanu3 Ha KpeOUTHHUS PHCK

KpeauTHuaT puck npeacTaBiasgBa pUCKBT AaJieH KOHTPareHT Ja He 3all1aTH 3ab/HKEHUETO CU
KBM ApYXecTBOTO. JIpy)kecTBOTO € H3JI0XKEHO Ha TO3M PHCK BBB BpBb3Ka C pa3iH4yHH
(bHHAHCOBUM MHCTPYMEHTH, KaTO B3€MaHUs OT KJIMEHTH, JCNO3UpaHe Ha CPe/ICTBA, U APYTH.

Ilpy)l(CCTBOTO PECAOBHO CJICAH 32 HCU3MBJIHCHUCTO HA 3aABbJDKCHHATA HA CBOUTC KJNIUCHTH U
APYrd KOHTPAarcHTH U U3NOJI3Ba Ta3u I/IH(l)OpMallPlﬂ 3a LCJIUTC HA KOHTPOJ HAa KPCAUTHHA
PHUCK. PvxoBoacTBOTO Ha APYXECTBOTO CYMTA, Y€ BCHYKHU INPCACTABH q)HHaHCOBH AKTUBH,
KOUTO He ca Omnu o0e3leHeHH WJIH ¢a ¢ HACTHIMJI Majex npe3 NpeaAcTaBCHUTE OTUCTHHU
nepuoau, ca qmnancosn AKTUBH C BUCOKA KpCAUTHA OLICHKA.

JIpy’KecTBOTO He € MpeaoCTaBsuIo Apyrd GMHAHCOBU CH aKTHBM KaTo ofe3rnieueHHe Mo ApYrH
CHICJIKH, OCBEH OMMCAHUTE B MOsiCHeHUTENHA Genexka Nel8

KpenutHust puck e orpaHudeH A0 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha (puHAHCOBHTE
aKTHUBH, KbM Kpas Ha CHOTBETHHS OTYETEH MEPUOL;

Kom oamama na ¢unaucoewz omyem makcumansiama erz)umua excnosuyusn e.

2014 2013

TosicHenne  BGN '000 _ BGN '000

TsproBcku u Apyru B3eManus (6e3 aBaHcH) 19 30318 8 086
Iapu ¥ napu4Hu eKBUBAJICHTU 21 21087 27 328
O6mo ' 51 405 35414

I




~KHHTEKC* EAJL
DUHAHCOB OTYHET
31 gexemspu 2014 r.

Bnp3pacToBa CTpykTypa Ha HEOOE3LEHEHH NPOCPOUYEHH THPrOBCKM W JpPYrH B3eMaHus,
NpeCTaBIABALH MPUCHACHU B3€MaHUA € CJICIHATA:

2014 2013

BGN '000 BGN '000

Jlo 3 meceua - -
Mexnay 3 u 6 meceuia - -
Mexay 6 Meceua u 1 roguHa - -
Hap 1 roguna 488 471
O6mo 488 471

JIpy>KECTBOTO HE € M3JI0KEHO Ha 3HAYUTENIeH KPeAUTEH PHCK IO OTHOLUEHHE Ha ThProOBCKUTE
U APYTH B3€MaHUA KbM OTAEIHH KOHTPAreHTH.

KpeauTHUAT pycK OTHOCHO Mapu U MapyUYHU €KBUBAJICHTH € CBBP3aH C JICMO3UTHH CMETKH -
obesneyeHuss Mo u3AaaeHU OaHKOBM rapaHUMM M KOHTparapaHuud ot,KoprioparusHa
Toproscka bauka“AJl ¢ NOCTaHOBEHO pelieHHE 32 OTHEMaHE Ha JIMLIEH3a 32 U3BHPIIBAHE Ha
6aHkoBa AeiiHOCT ¢ magex mepuol 2015-2017 r. v Takcu 3a MOANBPXKAHE 3a CHIUMTE B
pasmep 13 618 xun.aB. 3a ocTaHanUTe MapUYHU CPECTBA KPEAUTHHS PUCK € HECHIIECTBEH,
TBid KaTo pasfulalllaTeTHUTE U ACMO3UTHH CMETKH ca B 6aHKH ¢ 1o6pa penyTaius.

29.3. AHanu3 Ha JIUKBUIOHUA PUCK

JIMKBHAHMAT PUCK MpPEACTaBIABA PUCKBT Jpy)KECTBOTO Ja HE MOXKE Ja MOracH CBOMTE
3afBJDKEeHHA. [{pyXecTBOTO mocpella HyXauTe CU OT JIMKBHIAHU CPEJICTBA, KaTO BHUMATEITHO
C/le MIAIAHUATA [0 MOTacUTENHUTE IUTAHOBE HA (UHAHCOBUTE CH 3aJBJDKEHHUS, KaKTO M
BXOIALLMTE W U3XOJSALM TMAapUYHH [OTOLM, BH3HUKBAIM B XO/a Ha OMepaTHBHATA AEHHOCT.
Jlpy>kecTBOTO ABpXM Hapy B pasfUlalliaTeHU M [JEMO3UTHM CMETKM, 3a Ja mocpelia
NUKBUIHUTE CH HYXKIH.

Kem 31 nekemBpu 2014 r. magexure Ha AOrOBOPHUTE 3aab/DKeHUs Ha JIpy)>KeCTBOTO
(cpaBpxalY TUXBEHH [UIAAHUA, KBETO € HPHIOKHUMO) ca 00001IeHH, KaKTO CJIe/Ba:

Texyum Hetexymu
31 nexemBpn 2014 r. o 12 mecena Orlg05 Haa s
TroAMHH TroaAHHH
BGN '000 BGN '000 BGN '000
TBproBcku U Apyru 3agbKEHUS 11 521 89 -
O6mo 11 521 89 -
31 nexemspu 2013 r.
TBproBeku U Apyru 3aAbIKEHUA 7 158 12 -
O6mo 7 158 12 -

CroiiHocTHTE Ha MagC)KUTEC Ha 3aAB/DKCHUATA Ca MPCACTABCHH MO0 HEANCKOHTHPAHHU NMApHUYHH
IOTOLH, KOUTO MOratT Ja c€ pasjn4daBar OT 0anaHCOBUTE CTOMHOCTH Ha 3aABJIDKCHHUATA KBM
OT4YCTHATA JaTa.

3a uenute Ha ynpaBjicHUEC Ha JIMKBUAHWA PHUCK APYXCCTBOTO OTYHTA OYAKBAHHUTC MApHYHHU
MOTOLM OT THPrOBCKH B3¢MaHUA W HAIUYHHUTEC NAPUYHH CPCACTBA. Hannunure NMapu4yHHu
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H»KHUHTEKC* EAJ
DuHAHCOB OTUET
31 pexemspu 2014 r.

Cpe€aCTBa U TBProBCKHTEC B3¢MaHHsA HE HaIBHULIABAT HCO6X0}.IHMOCTTa OT HM3XO0I4lll NapHUyuCH
TIOTOK 34 YPEXAAaHE Ha 3aABXKCHHUATA HA APYXKECTBOTO..

30. OuensniBaHe No cnpaBeJIHBA CTOHHOCT
OueHsBaHe Mo CrpaBeIMBa CTOMHOCT Ha PMHAHCOBH HHCTPYMEHTH

@DUHAaHCOBMTE aKTMBHM W IMAaCHBM, OTYWUTAHM MO CIIpPaBeUIMBa CTOMHOCT B OT4YETa 3a
(MHAHCOBOTO CBCTOSIHME, Ca TpPyNUMPaHd B TPU HHUBa CHOOpa3HO iiepapxusATa Ha
crnipaBevBara cToiiHocT. Ta3um #epapxus ce ompejens Bb3 OCHOBa Ha 3HAYMMOCTTa Ha
BXOAAIaTa MH(pOpMaLKs, U3MOJ3BaHa MPH OMPENENITHETO Ha CIIpaBeIMBaTa CTOMHOCT Ha
(MHAHCOBUTE aKTUBM M ACHBH, KaKTO CJIE/ABA:

- 1 HuBO: ma3apHu HeHH (HEKOPUTHMpaHH) HA aKTUBHY Ma3apd 3a WACHTUYHU aKTHBU
WY IaCHBH;

- 2 HUBO: BXojsina uHdopManus, pa3idiyHa OT Ma3apHH LEHH, BKJIIOYEHH HA HUBO 1,
KOATO MoxXe Ja Opae HabnroJaBaHa MO OTHOLICHHE HA JaJeH aKTUB WIM MacHB, WK
OpsKO (T. €. KaTo LEHH) WK KOCBEHO (T. €. Ha 6a3a Ha LICHHTE); U

- 3 HuBO: BXoAsAIua HHOpMALMA 3a JaJicH aKTHB WM MacHB, KOATO He ¢ Ga3upaHa Ha
HabJoJaBaHH Ma3apHU AaHHU.

HaneH ¢uHAHCOB aKTHB MIM MAacHB ce KlacHM(HLMpa Ha Hall-HHCKOTO HHMBO HAa 3HAYMMa
BXOAAIa MHGOPMALIKs, U3MONI3BAHA 33 ONpe/Ie/ITHETO Ha CTpaBeAIuBaTa My CTOMHOCT.

OnpenensiHe Ha CIpaBeJIMBaTa CTOMHOCT
OueHsBaHe 110 CrIpaBeiiBa CTOMHOCT Ha HEQUHAHCOBH aKTHBH

JlaHHWTE NO-AyjM MpEACTaBsAT HUBaTa B Hepapxuara Ha HeUHAHCOBH aKTHUBH KbM Kpas
otyeTHHua nepuoa 31 nmexemBpu 2014 r. u KbM Kpasg Ha CpaBHHUMHS OTYeTeH nepuon 31
naexemBpu 2013 r:

31 nexemBpu 2014 1., Huso 1 Huso 2 HuBo 3 O6mo
BGN'000 BGN'000 BGN'000 BGN '000

I/IMOTH, MAaHIHHH H CbOPBHIKCHHUA:

- 3eMH - - 715 715

- crpagu - - 1 505 1 505
- - 2220 2220

HNHBeCTHLMOHHH HMOTH:

- MarasuH - - 339 339

31 pexemBpu 2013 r. HuBol Huspo2 Huso 3 Oo6wmo

BGN'000 BGN'000 BGN'000 BGN'000

HAMoTH, MALIMHH U CHOPbKEHHA: .
- 3eMH - - 715 715

- crpaau - - 1604 1604
- - 2319 2319

HNHBeCTHIHOHHH UMOTH:
- MarasuH - - 362 362



»KUHTEKC“ EAJL
DUHAHCOB 0TYET
31 gexemspn 2014 r.

3ems u crpagu (Hugso 3)

OueHkaTra Mo crpaBeAJMBa CTOWHOCT He € u3BbpuBaHa. IIpencraBeHuTe CTOMHOCTH ca
6anaHcoBUTE CTOMHOCTH. 3EMHTE U CTPAAUTE HE Ca MpPEeOLICHIBAaHH.

31. Ynpassenue Ha KanuTana

Lenute Ha JlpyxecTBOTO BHB BPB3Ka C yNpaBleHHE Ha KallMTajla € Aa ce MOAABPXKA CH/IHA
KanuTtanoBa 6a3a, 1a ocurypu cnocobHocTra Ha JIpyecTBOTO a MPOABIDKH Ja ChIECTBYBa
KaTo Je#CTBAILO MPEANpPUATHE U Ja C€ OCUTYPH PEHTAOMJIHOCT M YCJIOBHMS 3a Pa3BUTHE.
KanutanbT ce ChCTOM OT PerucTpvpaH APYKECTBEH KalluTajl, pe3epBH U HepasmpeAesieHH
neyandu, oTHeCeHH B pesepBH. [Ipe3 roauHarta He € WMajo MPOMEHH B IMOAXOJA Ha
ynpaBieHHe Ha Kanutana. Kanutanst Ha JlpyXecTBOTO HEe € MpeaMeT Ha crneludu4HM
KaIlUTaJIOBM U3UCKBAaHUS M OrPaHUYEHHA, HAJIOKEHHU OT BHHIUHU CTPAHH.

32. CrOuTHS cael Kpasi HA OTHYETHHSA Nepuos

He ca Bb3HUKHANIM KOPUTHpali¥ CHOUTHS WM 3HAUUTENHH HEKOPUTHPALM CBOUTHA MeXAy
Jatata Ha (UHAHCOBMA OTYET M JaraTa Ha ojoOpeHHeT0 My 3a MyOnMKyBaHe, KOMTO Ja
BIUAAT Ha WHGOpMalMATAa NpeAcTaBeHa B TO3W (PUHAHCOB OTYET, U KOMTO JAa Hajarat
AOMBJIHUTEIHY KOPEKLMM W/WIM OMNMOBECTABaHMA 3a rOJWHATa, MPUKIOYBama Ha 31
aexemBpu 2014 roguna.

33. OnoGpenye Ha PHHAHCOBHS OTHET

QunaHcoBuAT oT4eT KbM 31 pexemBpu 2014 r. (BKJIIOYMTEIHO W CpPaBHUTENIHATA
uHpopMaus) e ogo0peH u npuet oT CrBera Ha J[upexTopuTe Ha ............ 2015r.

Moanucan Ha A, 95, 2015r. ot

M3nsnHytenfigy aypexropu:

(MBan ockoB)

I'naBeH CUCTOBOJAUTCI,

Cognasuren fra ©O:

/

(dupaTep IayHoB)




