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E. IIap[.rHt| cperc-raa a Kpaq Ha Ilepr|oaa

Aarar . 1i.02.2015
"flpeuu:"QOJi- 11laHOAa
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EEII EXKI.I ICbM O14 HAHCOB]4TE OTq ETN
K'EM 31.12.2014

HA

"[exo Ornru" EOOA
x.x. "ff raxa6ag",6n.17, er.2. an. 5

l. EA3A 3A l43rOTBtHE HA OI,IHAHCOBI'ITE OTqETtl
OrHaHcoBt4Te orqerfl ca lr3rorBeHr B crorBercrBt{e cbc CqeroBoAHl,t craHAapr, 3a MafiKll H cpeAHu
npeAnp[erxe (CC).
Q{HaHcoB}rre orqeru ca npeAcraBeHr I xunsAr,r 6lnrapcKu neBa (BGN'000), rbi Karo ocHoBHl,tre onepaqrH ca B

Ta3!r BanyTa.

il. EEnEXKl,r l(bM CqETOBOAHA nOnUTTKA

1. AKrxBx

1.1 . AbnrorpafHH MareprarHr aKTrBn

1.1.'1. Ilprsnaeaxe x oqeHxa Ha AMA

flpe4npunruero orqr4Ta Karo AbnrorpaiHn MarepuanHx aKTxBH ycraHoBr,rMure HeQliHaHcoBu aKTl,tBr.t c
HarypanHo BeulecrBeHa OopMa, npllAo6taTu u npr4TexaBaHx or Hero, Kol,tro ce r3norgBar s npor43BoAcrBeHara,
TtproBcKara !r arqM!rHr,tcTpaThBHara AetiHocr r,t or KouTo ce qaKar 6bAet4n rKoHoMt4gecKu not!3u.
,flunrorpaixure MarepnanHlr aKT]tBl4 ca oqeHeHu no qexa xa npn4o6uBaHe, o6pa3yBaHa or noKynHara uM
croiHocr 14 AonbrHl4TeflHure pagxoAH, r,t3BbprlreHx no npxAoo[BaHero ,rM 14 HaManeH, c pa3Mepa Ha
HaqucneHara aMopl,r3aqun n eaeHryanHt,tTe o6e3qeHKn.
CrofiHocT, ,t9 npar, HaI KoiTo aKmBure ce npll3HaBar sa.QMA e onpe4enet 700.00
Ha nB. * noA To3u npar aKTnBflTe ce oTqrTaT xaTo TeKyq pa3xo,q.
nbpBoHaqanHara oqeHKa Ha nMA ce onpeAenf, KaKTo cneABa :

3a npxAoourx qpe3 noxynt(a - OqeHKara e no qeHa Ha npxAooHBaHe, Koqro BKnoqBa noKynHara qeHa
(BKno,{xrenHo Ml4Tara u HeBtgcraHoBHM}1Te AaHtqu) u BcuqKfi npeKu pa3xoAl4 Ao BrBexqaHero uM B

eKcnroaTaul49.
3a cu4a4etu B npeAnptagTxero - ce6ecroiHocrra. He ce BKno.rBar BbrpeuHr negan6n, a,qM]tHncrparrBHxre r
Apyru o6t4u pa3xoAr /HecBbp3aHlr npf,Ko c npoqeca Ha np$AoOHBaHe/
OqeHKara cneA nlpBoHaqanHoro nplt3HaBaHe ce x3BrpuBa KaKTo cneABa :

[locneABat4v[e PasxoAlt no AMA ce xanxranx3r4par /yBenuqaBar croixocrra ,!M/ caMo e cnyvai qe BoAFr Ao
yaen[qaBaHe Ha uKoHoMnqecKara xsroAa or u3non3BaHero Ha c]orBerH]tg aKTHB 3a KoiTo ca x3BbpuJeHH.
Bcu,{Kl,r ocraHanu nocneABaqh pasxoAn noA OopMara Ha peMoHr 14 Ap. ce orqnar Karo reKyu{r,t.

1.1.2. AMoprr3aqxr Ha AMA
App<ecraoro, HaqucnqBa aMoplrcaqnu Ha AMA cbrnacHo none3Hln xl4Bor Ha orAenHxre aKrnBr, onpeAeneHu
or ptKoBoAcrBoro Ha Apl2{GcrBoro 3a BceKr Knac aKT}tBt4 no nt4HeiHxs MeroA.
143rorBc ce aMoprl,r3aquoHeH nraH cbc cneAHure npeABuAeHn aMoprx3aquoHHl,t HopMu :

. AiqMliHr,rcrpa BHr4, npot,tgBoAcrBeHta, TLproBcKt{ crpaAu 4%

. CropbxeHnq 10"k

. MaulrHu 14 ooopyABaHe 30o/o

. TpaHcnoprHr,r cpeAcrBa 25%

. KoMnbrbpHo ooopyABaHe 50o/o. O63aBex(AaHe u rpafiHu aKruB[ l,ok
B auoprueaqltotxt4t nnaH ce BoAsr 14 HanbnHo aMoprx3upaHu aKTuBx Ao MoMeHTa Ha npeKparsBaHe Ha rgxHara
ynorpe6a.



1.1.3 CpoK Ha roAHocr Ha AMA
fltpaonavanuo none3Hne cpoK Ha AMA ce onpeAenn Br3 ocHoBa Ha AoKyMeHTaqxFTa npeAocraBeHa or
npoll3BoAt4Teng 3a HopManHara excnnoaraq,toHHa npoAbJlxt4TenHocr Ha aKTnBa. npu nnnca Ha noAo6Ha
xHeopMaq[e pbKoBoAcrBoro Ha Ap]D(ecrBoro onpeAene nonesHuc xl,tBor Ha AMA u3non3BaiKx AaHH]t 3a
nofle3Hnq cpoK Ha cxoAH!! aKTnau.

nonesxuc xl4soT Ha AMA ce npepa3rflexAa Hai-ManKo BeAHtx Ha ABe roA!,tHt4 KaTo ce oTq[Tar HanpaBeHrre
peMoHTt4 tl noAoopeHxs no aKTxBa, KaKTo u rexHoron4qHxre npoMeHlt u npoMeHxre Hacrbnnru Ha na3aDa 3a
cborBerHxre afiHau. AKo oqaKBaHlltra ce pa3r'tqaBar 3HaqurenHo or npeAuuHx oqeHK!,!, aMoprl4gaqnoHH!4Te
orqrcreH'19 3a reKyqrr n 6t4eqne oTqeTHx nepuoAn ce KopurnpaT. npoMeHqre ce orpa3cBaT xpoHonoru'{Ho B
I,lHBeHTapHrTe xgurr. 3a 3HaqlTenHu ce npleMaT oqaKBaHr4cra B npoMqHa Ha none3Hut cpoK Ha ToAHocr Kor4To
ce pa3r[qaBaT noBe,ae or 10 o/o or npeAltulHr.t oqeHK]t

1.1.4. Ocrarb,{Ha croiHocr Ha llMA
flpyxecreoro np!4eMa, qe ocrartqHara croiHocr e He3HaqxrenHa, KoTaro HeiHara oqeHKa e no ManKa or 5 yo

oT cToiHocrra np!,| nbpBoHaqaflHoro nph3HaBaHe Ha aKTrBa. B To3u cnysai 3a ocrarrqHa crofiHocr ce 3anxcBa
Hyna.

AMoprx3aquoHHara non!r!4Ka ce cna3aa Hai-Manxo npeg eAuH orqereH nepxoA. npeAnpxFTxero npepa3rne)|(Aa
aMopTl43aqxoHHaTa cn norlrTr4xa KbM HaqaJtoTo Ha BceKu oTqeTeH nep[oA

1.2. HeMarepxanHr grnrorpaimn arrren

1.2.1. npH3HaBaHe ]| oqeHKa
flpe4npurruero cqrra Karo HeMarepranHu AbrrrorpaiHlr aKTllBta HeQxHaHcoBu pecypcr,r 6e3 MarepxaneH
xapaKTep, npr4Ao6rrll n KoHTporlt4paHx or Hero, or Kor.rro ce '{axaT 6r4equ uxoxouuvecKx non3},1 3a noBeqe or
eAuH orqereH nepnoA.
CrofiHocrHl,te npar, xag xoiro arrlaBrre ce npx3HaBaT 3a H,qA e onpeAeneH 7OO.OO
Ha nB. t,l noA To3n npar akTlB[Te ce oTqxTaT KaTo TeKyq pa3xoA.
flpfl ntpBoHaqanHo npr4o6raane H,qA ce oqeHtBar no qena Ha npuAo6uBaHe, KogTo BKnnqBa noKynHara qeHa
l,l BctlqKu pa3xoAl4 no AocrasKara x xHcranvrpaHero l4M. Pa3xoA{Te ga o6yqeHxe Ha nepcoHana 3a pa6ora c
nporpaMHnre npoAyr(Tll, KaKTo x a4MnH!rcrparlrBHxre H Apyru o6ultl pa3xoAr4 He ce BKn|oqBar B nrpBoHaqarHara
oqeHKa.
Cne4 ntpsonavanHoro npt3HaaaHe HAA ce oqeHeBar no qeHa Ha npu.qo6uBaHe, HaManeHa c HaqucneHara
aMopTlfiaquc x eBeHryanHo c HaTpynaH,tTe 3ary6r oT o6e3qeHKx. B Kpae Ha BceKli oTgeTeH fleproA ce npaBll
nperneA 3a obAeu{ure usrogll xo H.[A.
nocneABaqure pa3xoAr,t 3a noMbpxaHe Ha nlpsoHaqanHo ycraHoBeHara eoeKrxBHocr xa HflA ce orverar
KaTO TeKyulyr pa3xoAx.

Paoxo4nre, Kol,tro Morar Aa 6bAar HaAnexHo r43MepeHu t,r orHeceHx KbM onpeAeneHlt HAA ce xanrranrsl4par
/yBenuqasar crofiHocrra na H.[A,/ cauo B cnygai ,{e BoAcr ,qo yBenhqaBaHe Ha ogaKBaHfiTe fi3roA}1.

L2.2. AMoprx3aqrc Ha HAA
Apla(ecrBoro HaqrcngBa aMoprv3aqlr, Ha H,qA crrnacHo oqaKBaHara ,KoHoMr4r{ecKa n3roAa Ha orAerHHTe
axnaBll, KaTo ce nprrara rnHerHxq MeTo,q.

Onpe4enernre aMoprr43aqxoHHr,t HopMr4 3a HAA ca 15%

1.3. npeAreA 3a o6a3qeHKa
npu nperne,qa Ha aKTltBt4Te 3a o6e3tleHKa ce cpaBHqBa HerHara taM npoAaxHa qeHa M croiHocrra uM B

ynorpe6a. B cny,{arre, Koraro He e Bb3MoxHo Aa ce onpeAen[ HerHara npoAa(Ha qeHa Ha AaAeH aKT,B,
crotiHocrta My B ynorpeoa ce npreMa 3a Bb3craHoBrMa croiHocr. AKo HqMa AoKa3arencrBa, qe croiHocrra B

ynorpeoa HaAxBbpnc HerHara npoAaDtGa qeHa Ha AaAeH aKruB, nocneAHara ce npueMa 3a HeroBa
Bb3cTaHoBxMa cTotiHocT.
Bl3craHost4Mara crotiHocr ce onpeAenf 3a BceKn aKTuB noorAenHo. l43Kfllo,{eHut ce Aonycxar 3a aKTxBx, npll
qxeTo x3non3BaHe He ce nopaxAaT pa3rpaHrqHMyt napltr{Hx nocTbnneHxg.
3ary6ara or o6eoqeHKa Ha afiltB ce npla3Ha8a BeAHara Karo reKyq pasxoA 3a AeiHocrra.
AKo cneA u3BtpuleHa o6$qeHKa Ha aKThB HeroBara Bb3craHoBxMa croiHocr npeBruu 6anaHcoBara My
cror,tHocr, ce orpa3cBa B!3cralHoBgBaHe Ha 3ary6ara or o6$qeHKa - Karo reKyul np!,txoA or AeiHocrra - Ao
pa3Mepa Ha npeAxo4Hara o6e3qeHxa, Korro e 6!Ma orpa3eHa Karo reKyu.l pa3xoA sa AeiHocrra.



1.4. CToKoBr.r 3anacH
OT.. 4Tar ce no AocraBHa croiHocr, KogTo BKnpqsa noKynHara croiHocr n pa3xoAxre no AocraBKara xM. He ce
BKnbqBar B croiHocrra Ha cToKaTa o(naAoBxTe pa3xoAtl Te3u B TlproBcKxTe oOeKTu, cBrp3aHu c
peanu3aqxgTa IM I aAMlrHhcrpar[BHr.tTe pa3xoAx.

l43nucBaHero Ha croKoBr4Te 3anaclt np!,t npoAa(6a cTaBa no MeToAa cDeaHono€TefreHa 
croiHocr

'1.5. napx,{HH cpeAcrBa
napuqHure cpeAcrBa c€l oqeHeHr no HoM[HarHa croiHocr, a naprqHure cpeAcrBa BbB Banyra - no
3aMpqrreneH Kypc Ha 6H5.
Ha xanrqnnte napnqHu cpeAcrBa BEB Banyra ce npaB[ npeoqeHKa no Kypca Ha 6HE KbM Aarara Ha cbcraBeHe
Ha Me)|(AXHHn OTqeTX.

BanyreH Kypc rGM 31.12.2013 r 1 Eepo = 1.95583 nesa
saryreH Kypc KbM 31.12.2Q14 r. I u{arcKr4 Aonap = 1.60841 neBa

1.6. B3eMaH]{t
B3eMaHngTa B reBoBe ca oqeHeHr no croiHocrra Ha rcxHoro ab3Hr4KBaHe.
nperneA Ha B3eMaHusra 3a o6$qeHKa ce u3BbpuBa or plKoBoAcrBoro Ha ApyxecrBoro B Kpaq Ha sceKl4

orqereH nepuoA, KaKTo !t a Kpat Ha BcgKo rpr4Meceqxe r aKo uMa ltHAr4Kaqux 3a o6e3qeHKa, 3ary6ure ce
HaqucnqBaT Karo reKyq pa3xoA.

1.7. Pa3xoAx 3a 6bAeqx nep]{oArr

Karo pa3xoAl4 3a 6r,Aeqn nepxoAl,r ce orqrrar pa3xoAHre, Koxro ce orHacqr 3a cneABau.lx orqerH[ neproA,|.

1.E. npoBr3rx
Haq cngBar ce nooBr,r3!4lr no :

- oqaKBaHx pasxoAx no HaTpynBaqI ce Helr3non3BaH!,t oTnycKt4 Ha nepcoHana
- Apyrr no npeqeHKa Ha pbKoBoAcTBoTo Ao pa3Mepa Ha oqaKBaHuTe pa3xoArl

1.9. Cbyqacrrn
npeAnpurrgrero or.{l,rra [HBec qlrltre no ce6ecroixocrnuq MeroA.

2. nacnB,u
TeKyqxre 3aAbnxeHng ce HaqrcngBar np, TgxHoro Bb3HllKBaHe. 3agtnxexnnra BrB Banyra ce npeoqeHgT no
qeHTpanHxg r(ypc Ha 5H5 3a croTBeTHaTa BanyE KbM Aarara Ha clcraBgHe Ha OxHaHcoBl, or{eTH - Mex(A!|HHr,r

lt roauluHtl.

3. AoxoAx Ha nepcoHarra

B Kpag Ha roAnHara Her3non3BaHr4Te HarpynaHx roAxrrHu KoMneHchpyeuu ornycKr4, KaKTo r.1 cborBerH,tre cyMt4
3a coqltanHlr lr 3,qpaBHn ocurypoBKH B qacrral,tM Abnxr,tMa or paooroAarenq, ce orql4Tar Karo 3aAbnxeHue KbM
nepcoHafla I reKyu{ pa3xoA 3a Ap}DKecrBoro, BKnoqeH B OTgera 3a nprxoAure !1 pa3xoAure.

4. CoOcrBeH Kanr4Tan
l43MeHeHhero B co6crBeH!,[F Kanlrralr Ha npeAnpucr!4ero Mexqy Aarure Ha ABa cqeroBoAHx 6anaHca orpa3eBa
yBenxqeHlteTo l,tJlt4 HaManeHlteTo B HeroBl,tTe HeTHU aKTuBu npeS nepxoAa. ocBeH npoMeHHTe B pe3ynTar Ha

onepaqltx cbc co6crBeHxqlrre (yBenu.reHue Ha Kanlrrara, pa3npeAeneHue Ha AhBuAeHTx n ApyrH), ti3MeHeHuero
B coocrBeHuc Kanuran npe3 neplroAa npeAcraBg o6u{ara cyMa Ha ne,{an6xre lmx 3ary6ure npe3 To3u nepxoA,
He3aBUCl,tMO OT TOBa AanU Te Ca np!r3Har!,t B OTqeTa 3a np!ryOAXTe X pa3XOAXTe Unl,t AXpefiHo B co6crBeH!'19

KanllTan.

5. nprxoAx
np!,rxo4!4Te ce npr3HaBar Koraro :

- cyMara Ha npt'rxoAa Moxe Aa 6rAe HaAeMHo u3qrcneHa;
- npeAnpxsrxero nMa hKoHoMr4gecKa [3roAa, cBrp3aHa c]c cAenKara no npo,qax6ara;
- HanpaBeHrre pa3xoAlr r4n!r re3l,r, Kor,rro qe 6!Aar HanpaBeHx BrB Bpb3ka crc cAenKara, Morar HaAeXqHo

Aa 6!Aar H3'{ncneHr.



npxxo,qbr or npoAd(6ara Ha npoAyKtll,rc x croxfi ce npu3HaBa, Koraro npeAnpunTnero e npexBlpn]no Ha
KynyBaqa 3Ha'{rreflHlt pucKoBe l,l r3roA}l, csl'p3aHx crc coocrBeHocrra Ha npoAyKqxgTa x croKr4Te n He 3ana3Ba
y'{acTxe B ynpaBneHueTo xnx eQeKruBeH KoHrpoI B}pry npoAaBaHuTe npoAyKqlt9 x cToKl.t.
npxxoAbr or u3BtpueHure ycnym ce npr3HaBa B 3aB!,rc!1Mocr or erana Ha 3aBbpuJeHocr Ha cAenKara KbM

Aarara Ha cbcraBtHero Ha cqeroBoAHuq 6anaHc, npx ycnoBxe qe pe3ynrartr or cgenKara Moxe Aa ce oqeHu
Haaex(aHo.

npuxoAxre or ngtxBt4Te ce nprcHaBar reKyulo nponopqxoHanHo Ha BpeMeBara 6asa, xocro or.{[Ta eoeKrxBHxe
AOXOA OT arrUBa.
npt,lxoAnre or Al,rBxAeHTlr ce np!,t3HaBar, Koraro ce ycraHoBu npaBoro 3a rgxHoro nonyqaBaHe.

6. Pa3xoAl,l
BctaqKta pa3xoAu 3a AefHocrra ce orqrrar no eneMeHTx. Cna3Ba ce nptaHquna Ha reKyu.lo HaqucrtBaHe.
Pa3xoAhre ce npx3HaBar 3a reKyt4ll a MoMeHTa Ha np[3HaBaHe Ha npuxoAa,.

7. AaHbuH
,qpla{ecrBoro e perxcrpt4paHo no 3AIIC u e 3aAlnxeHo c AaHbK or 2oolo
3a usBbpueHrre npo4ax6r.

,qpyxecrBoro e salrnxeHo c KopnoparxBeH ,qaHbK no 3KnO B pa3Mep Ha 10o/o

,qpyxecrBoro e 3aAbflxeHo c AaHbK srpxy HeABxxr,rMr,tre xMorr4 B pa3Mep 1,5

Aara Ha cbcraBcHe:
15.2.2015

PbKoBoAxren: Ilo6oMxpos flaepyAxner


