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1. EA3A 3A I,r3rOTB.flHE HA |OAT4IIIHIIfl OI4HAHCOB OTqET
1.1. OcuosHH florox(eHllq
Hacroxnlz.flr QrauaHcoB orr{er e v3rorBeuu B cborBgrcrBve c a3ucKBaHHflTa Ha Haquouaruure

craHAaprn sa QuHaHcoBH orr{eru 3a M€urKlr H cpeAHH npeAnpr,rrrr,rr (HC<DOMCII) npueru n Brlrapur.
Hacrosqvm SuuaHcoB orqer He e KoHcolrr4qyrpaH.

L.2. OrqerHa BaJryra
OuuaHcosr4sr orqer e u3rorBeH H npeAcraBeH n 6urrapcKlr JreBa, 3aKpbrneHr{ Ao xr,rnrAa.
1.3. CqeronoAHrr rrprrHrluru
Hacrorqure SauaHconu orqerr{ ca H3rorBeHH npu crrrnBaHe Ha npuHrrt4rrnTe:

TeKyuIo Haqr4cJrgBaHe,

Aeficrsarqo npeAnpr,rrrue;
rrpeArra3Jrr4BocT;

cbrrocTaBHMocT Melr(Ay rrpHXoAHTe H pa3xoAHTe;

npeAuMcrBo Ha c:bAtp)KaHlrero npe4 Sopnrara;
3ala3BaHe npI,I B63MOXHOCT Ha CqeTOBOAHaTa rrOJrLrTHKa OT npeAXOAHIrg OTr{eTeH neppIOA;

He3aBr4crrMocr Ha orAeJrHr,rre orr{erHu nepHoAH l,r crofiuocrHa Bpb3Ka Me)KAy HaqaJreH r,r KpaeH
6alaHc

1.4. Ouepaqrr c qyxAec'rpaHua BaJryra
Onepaqnure c qyt(AecrpaHHa Bilryra ce orqr4Tar B JreBa lo o6neHrurr Kypc, [pr]JroxsM B AeH{ Ha

H3BbprxBaHe Ha cAeJrKara. flapr.runnre aKTuBrr utracvBpr, AeHoMr,rHr{panrr B qyx(AecrpaHHa BaJryra, ce orquTar B

JreBa no 3aKrrcquTerHnq Kypc B AeH{ Ha lr3rorBrHe Ha cqeroBoAHkts, 6masc. Kypconlrre pagJrHKH,

[pon3:rnqarqu or re3r,r oneparluu ce orqr4Tar nrn SuHancoBrar pe3yJrrar 3a fleprdoAa.

2. PE3IOME HA CbIIIBCTBBHpITE CTIETOBOAIIH IIOJIIITIIKI{
2.1. Hereryqu (Aurorpafi uu) aKTHBrr
HeuamepuanHu qKmrwu

Axrue ce npr,BHaBa v ortrvtra Karo HeMarepuaJreH aKTr{a, Koraro orroBaps Ha orrpeAeJreHr{ero 3a

HeMarepl4aneH aKTIaB cbrJracHo CC38, npu upz4o6uBaHero My Mo)r(e HaAe)r(AHo Aa ce orleHlr, or r{3rroJr3BaHero

Ha aKTuBa ce oqaxBar r4KoHoMrrqecKr4 H3roAH r.r L(eHara ua npu4o6nBaHe Ha aKTHBa e eKBHB€I[eHTHa r.rJru

HaABrzrrraBa 700 resa.
llrpnoHaualuara orIeHKa Ha AbJrrorpafiHnre HeMarepr,raJrHr4 aKTuBr,r ce onpeAeJrr rro rleHa Ha

nplr4o6unane, Ko.rrro BKJrroqBa noKynHara qeHa (nHlrcqvreJrHo Mr.rrara r4 HeBb3craHoBr4MHTe ganrqu) r,r Bcr{rrKrd

npeKu pa3xoAI,I. IltpnoHavarHara oIIeHKa Ha cb3AaAen n lpyxecrBoro HeMarepHaJreH aKTraB ce onpeAeJrfl no
Haqvt*, r,rAeHTr.rqeH Ha Bb3npr{ervrr ga onpeAensHe sa ce6ecrofiuocrra Ha npor43BeAeHara npoAyKrIH-[ B

,{pyxecrnoro H npeAcraBrflBa c6oprr or prBXoAr{Te, ra3BbprrreHrr Ao MoMeHra, n xofiro HeMarepnanHuflT aKTr{B
3a npbB rrbT e rrocTurH€L[ KpuTepur{Te 3a rrpr.r3HaBaHe. flrpnoHaLrrurHaTa orIeHKa Ha HeMaTepuzureH aKTaB,

noryr{eH B pe3yJrrar Ha 6essrg\ae3AHa cAeJrKa, ce onpeAeJr{ no clpaBeAJrr.rBara rry cr:oftuocr. flr,psoHaqrurHara
orreHKa Ha HeMarepu€ureH aKTlrB, npra4o6ltr r.r npr{3Har r 6usuecxou6nuau,ar e HeroBara crrpaBeAJruBa

crofinocr B AeHr ua npu4o6uBaHero. Cle4 nrpnoHaq€urHoro rrpr.BHaBaHe Karo aKTrzB, BceKlr AbJrorpaeH
HeMarepuaJreH aKTHB ce orqnra tro rleHa na npr,r4o6r{BaHe, HaMaJreHa c HaqrEcJleHure aMopr}r3ar\krpr kr

HarpynaHar a zary6a or o6egqeuna.
Auoprusaqvfl ce HaqvcJrrBa u nprr3HaBa Karo pa3xoA B orqera 3a fipuxoArzre r4 pa3xoavne ua 6aza

nu;aeiznrus, MeroA Bb3 ocHoBa Ha oqaKBaHrafl cpoK Ha noJre3eH )rsrBor Ha.qr,Jrorpaitnure HeMarepuaJrHr4 aKTHBTL

Anroprnsaqnsra Ha 4tlro'rpafiHnTe HeMareptrurnpr aKTHBH ce Har{HcJrflBa or Meceua cJreABauI Mecerra Ha

BbBelr(AaHeTo rrM B eKcnJroaTarlHfl .
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lu n z o mp ailHu Mame puarHu aKmusu

AKrIas ce rrpH3HaBa yr or9lvrra Karo A:bJrrorpaeH Marepn€ureH aKTHB, Koraro orroBaps Ha onpeAeneHlzeTo

3a AbJporpaeH Marepr.{zureH aKTr,IB cbnlacHo CCl6, crofiHocrT a Ha aKTHBa Mox(e HaAexAHo Aa ce I43r{IrcJII4'

.{pyxrecrnoro oqaKBa Aa noJryqu HKoHoMlrqecKr4 H3ro.4I4, cBbp3aHI4 c aKTLrBa IIeHara ua nprl4o6uBaHe Ha

aKTr.rBa e eKBHBaJIeHTHA:|1,I:lr4 HaABI,lrraBa 700 nesa.

llrpnouaqarHaTa orIeHKa Ha AtJrtoTpafiunre HeMarepHtMHI4 aKTI'IBI,I ce onpeAeJlt flo IIeHa Ha

npla4o6rasane, Ko{To BKlIorrBa rroKy[Hara qena (nxlrcqlrrerHo Murara ]I HeBb3craHoBI,lMLITe lasrqra) H BcHqKH

npeKr4 pa3xoAr{, Koprro ca seo6xoAnwvr 3a rrpHBe)KAaHe Ha aKTlIBa n pa6orHo cbcrosHl4e B ctorBercrBue c

[peAHa3Har{eHlrero ruy. Koraro grlrorpaftuvre Mareplr€uIHI,I aKTI4BIa ca cB3AaAeHH B ,{pyxecraoro re ce

oIIeHgBaT no ce6ecrofisocr. florry.reuzre B pe3yJlTar Ha 6egsr,sNaes.qHa cAeJIKa aKTHBlr ce oI{eH{Bar no

cnpaBeAJrr.rBa crofiuocr. Cne4 nrproHaqaJrHoro npr43HaBaHe Karo aKTIrB, BceKI,{ AlJllorpaeH MarepI'IaJIeH aKTI'IB

ce orqprra no rleHa ua npn4o6aBaHe, HaM€ureHa c HaqucreHure aMoprl{3aI\vvr u HarpyrlaHara :ary6a or
o6esqeHKa.

Aruopu.rsaqvffi. ce ;grarifllcrflBa u npr43HaBa Karo pa3xoA B orr{era 3a npplxoAlrre I{ pa3xoAI'ITe sa 6asa

nulrrei,mus, retoa. 3eMqra u BpeMeHHo r,BBeAeHr4Te or ynorpe6a aKrI,IBII He ce aMoprt43l4par. Auoprnsaqu.rra

Ha A'bJltorpafinure aKTltBH ce HaqHcrrrBa or Meceqa, cJreABaul Meceqa Ha BbBe)KAaHero I4M B eKclJIoaTaIII4f.

2,2, l4ranecru u Iro H H lt HMorlr
Karo HHeecrqrllroHHr,t HMorlr n ce uacaSHIII4par aKTI4Blr (seux Hln crpaAa, vilv qacr or crpaAa' vrvr H

ABere), AT,p)r€HH rro-cKopo 3a noJryqaBaHe Ha nprrxoAl4 or HaeM vtrv 3a yBerur{aBaHe Ha crofisocrra Ha

KanHT€Ura, vrTH kr 3a ABeTe, OTKOJTKOTO 3a r{3nOJI3BaHe nppl npov3BoACTBOTO Ha npoAyKllur I',IJIII OKa3BaHeTo Ha

ycJryrr{, AocTaBKaTa Ha MaTepHaJrr4, cToKr{ HJrH ycJIyrI4, 3a aAMHHI{CTpaTI4BHH IIeJIH, OT nepcoHaJla vLv 3a

npo4ax6a B paMKI,Ire Ha I4KoHoMI,IqecKara Aefiuoc'r Ha,{pyNecrnoro.
2.3.O6esqeHKa Ha aKTI{BIr
EaraHcosgre crofiHocrg Ha aKTItBr{Te, c Ia3KJIIor{eHI{e Ha croKoBo-MarepI{aJIHpITe 3anac}I' aKTI4BHTet

nplr4o6unauu qpe3 AotoBopu 3a crpor,rreJrHa Aeftsocr, aKTI4BI{Te no orcpoqeHu AaHbqI4, aKTI4BpITe,

lpor.i3Tgr{aur}r or ,qoxoAu Ha nepcouara, QunaHcoBpITe aKTHBH, BKnrcr{eHlt s o6xea'ra sa CC32 ,,@IlHaHconu

,nctpyt"rntr4", LrHBecrurInoHHr{Te vMorvt, oqeHqBaHl't no cnpaBeAJIHea crofiHocr n 6uololl4qHHTe aKTvlBvI,

oIIeHflBaHr4 no c[paBeAJrrasa crofiHocr, HaMaJreHa c or{aKBaHHTe pa3xoAvr nprr npogax6a, ce npepa3lJlexAar

K'5M Aarara Ha SnuaucoBr4r orqer, c rleJr Aa ce u4eHrIaSw\upaHtullul{ero Ha npI43HaIIIE ga o6eslleHrca'

2,4,llnnecrlrqulr B Ar'IqepHHr acoIIHIrpaHH H cMecenn npeAnplrflTl'Ir
, ftqepql ca rrpeAnplrf,Ttrr, Kor4To ca KoHTpoJIvrpaHv o'r ,{pyxecrsoro. KoHrpoJr cblqecrByBa, Kolaro

,{pyxecrroro npure)KaBa BJracrra, ArrpeKTHo atv rrHAlapeKTHo, Aa ynpaBJlflBa $uHaHconara I4 oneparl{BHa

rroJprrlrKa Ha Apyro npeArrpplnrr4e c orJreA r43BJIIrLIaHero Ha H3toAIl or gefiuocrra My. I4HnecruqnHTe B

AbrrlepHr4 npeArrprzrrlr.f, ce orqr.rrar no ce6ecrofiHocr, HaMtuIeHa c Harpytanu sary6u o'r o6egqenKa LIJIv Karo

QnHaucon aKrI4B, cbrJlacHo CC32.

AcoquupaHr{ ca npeAnpw$vrflTa, Bbpxy Kor4To lpyNecrnoro oKa3Ba 3HaqHTeJIHo BnkrflHr4e, Ho He u

KoHrpoJr Bbpxy SzuaHconara vtv H orreparr{BHa [oJrr{rl4Ka. Koraro .{pyxecrnoro npure)I(ana (nprxo unlr

KocBeHo r{pe3 Ab[IepHo npeAnpnxrue) 20 Ha cro r4rv noBer{e or rlpaBara Ha ruIac B npeAnpl4trl4e, B Koero e

r,rHBecTvpaHo, ce npr4eMa, qe e Hiurr4rle 3Haqr{TeJrHo Brrkr[Hue, ocBeH KoraTo cbIIIeCTByBaT AOKa3aTeJICTBa 3a

rrporr4BHoro. Vusecrkrrrrrr{Te B acoq}rr4paHn flpe1npvflTt4fl. ce orr{urar rlo ce6ecrofiuoct (qena Ha

uprE4o6rarane), naualeHa c Harpynanu aary6u or o6egqesna vJIH Karo $uHaucon aKTIrB, c:srJlacHo CC32'

2.5. @nnancoBtr HHcrpyMeHTn
@HHancos aKTr{B r.un SuuaucoB [acr4B ce [pI,I3HaBa eAI{HcrBeHo, Kolaro [pyxecrnoro craHe crpaHa B

AotoBopHHTe ycJroBr4r Ha prHcrpyMeura. florcynKara ua SuuancoB aKTUB ce npI'BHaBa no MeroAa Aura Ha

yper(AaHe.
2.6. MarepuaJrHu 3arlacn
MarepHanuvre ganacv ce orleHflBar no no-HucKara or AocraBHara a HerHara peaJlu3l4pyeua crofiuocr.

Hernara peang3rrpyeua crofiHocr e npe4noJraraeMara rrpoAuDltHa IIeHa B HopM€uIHI4s xoA Ha cronaHcKara

gefinocr, HaMaJreHa c ueo6xoAuMuTe pa3xoAr{ 3a 3aBbprlrBaHe Ha rIpoH3BoAcrBeHI{s qITKBJI I{ pa3xoAl4Te,

neo6xoAul,ru 3a ocbulecrB.sBaHe Ha npo4ax6ara.
flocro"sHnzre o6rqonpog3BoAcrBeHlr pa3xoAI,I ce pa3flpeAerqr Ha 6asa sa HopMtrJIHH.tr Kanauurer Ha

npor,r3BoAcTBeHr,tTe MouHocTI4.
CroKoso-N,rarepnanHuTe 3anacu ce ornucBar npl{ TtxHoro norpe6leune rro MeroAa Ha

cpeAHonpererJreHara crofi nocr.



2.7,flapuuun cpeAcrBa
Ilapu.run:re cpeAcrBa BKlrroqBar napr,r B 6pofi, napnqHH cpeAcrBa lro pa3ilJrarqareJrHr,r cMerKr,r n 6aHrll,

aKpeAlIrHBI,I H KparKocpoqnu 6asroBu Aerro3nru c opurr4HaJreH Marypnrer Ao 3 ueceqa cneA Aarara H& , ,.,

SuHaHconu.r orqer.

2.8. {auruu or ne.rar6ara
PasxoArr 3a AaHbrlr,r or neqal6ara BKJrror{Ba cyMara Ha reKyrrlr{fl AaHbK or ueqar6ara, r.r3MeHeHr{sra Ha

aKTLIBI,ITe H racvBlare no orapoqeHl4 AaH6rrr4 or ne.{ar6ara H ilper4stiveilennflTa, npH3HarH npe3 TeKyrqu{
[epr{oA Ha reKyrqr4 AaHtrIH or neqal6ara 3a npeAXoAHH orqerHr{ nepno,qu.

Texyulum AaH:bK or neqar6ara e cyMara Ha AaHbrlrrre or [er{ar6a'ra, Honro ca onpeAeJreHr{ Karo

AbJrlrs,rMH (nr:crauorunuE) no orHorxeHue Ha AaHBqHara ne'aar6a (sary6a) 3a nepuoAa, Karo ce npprJrarar

AaHBqHvre craBKr{ B clrJra KBM Aarara ua SuuaHcoBr,Itr orqer. .:

2.9.Ilponuru[, ycJroBuu 3aAbJr]r(eHus rr ycJroBnu aKTrrBr.r .

flponzsur ce npr43HaBa, Kofaro Apyxtecraoro rzMa rrpaBHo r,rJru KoHcrpyKTHBHo 3aAbiDr(eHr,re B pe3yJrrar I l

Ha MHHTIJIH cs6urux, HMa BeporrHocr 3a noracsBaHe Ha 3aAbJrlr(eHr.rero ,qa 6r.qe seo6xoAuu napr4qeH rroroK or
pecypcu, BKnrcqBa[Iu l4KoHoMnqecKrr rroJr3Lr rr Mo)r(e la 6'sle HanpaBeHa HaAex(AHa orIeHKa Ha pa3Mepa Ha

3aAbJllKeHrrero. IIponnsIaI4Te ce olleH.rrBar sa 6aza sa laait-lo6para nplr6rr43uTeJrHa orIeHKa Ha piBXoAHre,
ueo6xo4urvllr 3a noKplrBaHe Ha reKyrqoro 3aAbJDKeHVe KbM AaTaTa Ha sraHaHcoBrzrr oTr{eT.

2.10, ,{oxogn Ha repcoHaJra
KparxocpouHu AoxoAH Ha nepcoHtura ca AoxoAn Ha rrepcoH€rJra, Kor.rro craBar Han:r,JrHo r,r3ucKyeMu B

paMKr{Te ua 12 ueceqa aJreA Kpa.[ Ha nep]roAa, npes xofiro nepcoHaJrbr e rroJro)KuJr rpyA 3a rflx,
2,11, Ilpnxo4u
Ilpuxogure or npo4axr6dra Ha rrpoAyKuur, croKu H Apyrra aKTlrBr.r ce nprtHaBar, Koraro 3HaqureJtHa

rlacT oT pl,IcKoBere u froJr3uTe, ce npexBbplqT Ha KynyBaqa, He ce 3aua3Ba yr{acTHe B yrrpaBJreHl{eTo I4JrH

e$exnroeu KoHTpon Bbpxy npoAaBaHr{Te aKTLrBvt, cyMara Ha npuxoAa Mo)Ke Aa 6r4e ua4exqqHo r.r3rrrcJreHa,

HaJILIqe e I,IKoHoMI4qecKa H3roAa or cAeJrKara r{ HanpaBeHlrre pzBXoAH r{JrH Te3H, Kor,rro ule 6rAar HanpaBeHr,r

BbB Bpb3Ka c6c cAeJIKara, Morar [a 6'slar HaAe)r(AHo H3r{r{cJreHH. flpr.rxogu or rtBbprxeHr{ ycJrytu ce
nplz3HaBar B 3aBI,IcHMocr or erana Ha 3aBbpileHocr Ha cAeJrKara KbM Aarara Ha $rauaucoBus orqer npn
ycJroBI,Ie, qe p$yrrarbr or cAeJrKara Mo)Ke Aa ce oIIeHII HaAexAHo. Eranrr Ha 3aBbpueHocr Ha cAeJrKara ce
onpeAeJrr ua 6aza cborHorrreHlre Mexqy HanpaBeHvre Ao MoMeHTa pa3xoAr{ xrrr.r o6ulo r,r3rrr4cJleHr4Te pa3xoAr.{

no cAeJrKaTa 3a r,r3BsprxBaHe Ha ycJryraTa.
2.12. EQercru or rrpoMeHrrre BbB BaJryrH[Te KypcoBe
CAerItnre B r{yr(AecrpaHHa BaJryra, c H3nJrroqeHr{e Ha re3u 3a noxynKa u npo4arx6a Ha BaJryra, ce

BITIZCBaT B JIeBOBe npn nspBOHaqtUrHOTO CqeTOBOAHO OTprB.rrBaHe, KaTO KbM CyMaTa B rryr(AeCTpaHHa BilryTa Ce

npI,IJIara IIeHTpaJrHr.r{T Kypc ua Erlrapcxa Hapo4na EaHxa KbM Aarara Ha cAeJrKara. llapuuHnre aKTr{BH r{

ilACprBI\ AeHOMI{HIapaHI,I B qyXAecTpaHHa BzUIyTa, Ce OTqHTaT B JIeBOBe IIO 3aKIIIOq}ITeJIHLI{ KypC Ha EurapCra
Hapo4ua EaHna 3a cborBerHara BaJryra KbM Aututa Ha r43rorB.rrHe Ha $uHauconur orirer. Brgsannalure
KypcoBH prnirr{Kr4 ce orqurar nre QuuaucoBr,r.rr pe3yJrrar 3a rrepuoAa.
3. IIpnHqun rrpeAnoJrorreHne 3a geficrnarqo rrpeArrprrflTrre

@uHasconusr orqer e I{3rorBeH Ha rrpr,rHrrr4rra-npeArroJrox(eHr{e 3a AeficrBarrlo npeAnpvrflTvre, rofiro
npeAnoJrara, ue ,{pyxecrBoro rqe npoAtJrxu gefinoc'rra cu a o6ospurr,roro 6rAeule. He ca ycraHoBeHr{
cbulecrBeHu HecHrypHocrlr, cBbp3aHH c [pHJraraHeTo Ha To3r4 npr4Hrlr4n, nopaAr4 Koero pbKoBoAcTBoTo clrnTa,
qe ro3u rrpHHr.IHn e yMecreH npr4 H3rorBxrre na $raHaHcoBr{f,T orqer.
4, Cr,6nrns cJreA Kpafl Ha orqerHrlfl rreprroA

Kopuzupat4u ct1umun-He ca Bb3Hr{KH:urn Kopr{nrparuu c's6vrux }r3r4cKBaulu KopnrnpaHe Ha npr,r3Harrr
cyMu HJu4 [prr3HaBaHe Ha cyMH nrn SnuaucoBn.flT orr{er.
5. Ogo6peuue ua {nuaucoBnq orqer
foAuruuusr: $uuaucon orqer e npner ra ogo6peH sa rry6nr,rrcyBaHe or ynpaBr,rreJr.fl Ha.{pyxecreoro.

Vnparurer:

/Cranxa,{ulanrpoua 9o6anosa/


