ITPOTOKOA OT M3BBHPEAHO
OBIINO CbBPAHHE HA
»KHNBEAA MIHEPAAC” AA

Anec, 25.02.2025 r. o1 09.00 4. B ceAaAHINETO H
aapeca 11a ynpasaciire 1a ,,Kubeaa Munepaac”
AA (mo-aoay [ ApysxectBoro®™) 5 orp. Cocpus
1606, oyA. ,,Makcaoms Ne 40, er. 5, au. 17, ce
nposese  uspbupeaHo  Obwo  onOpadie  Ha
AKLMOHCEPHTE Ha APYKCCTBOTO.

[1a

TIT)C;\CTZ.BIITC,\H Ha ZKI[IIOHCPII Ha /\p_\"rKCCTL’;()T()

C”l)6PIlHHCT() IprcbCTBAXA :\KHHOIICPH I

CLTAACHO IPUAOKCHISA Cienk Ha
HPHCLCTBATIUITE AKLIHOHCPH, PEAOBHO ITOKAHCHIT
C ITHCMCHA HOKAHA AO BCEKII OT AKUIOHEPHTE HA
ApymecTBOTO B CLOTBETCTBHE ¢ ['BPronckims

3AKOH 11 YCTrasa Ha /\pV}KCCTH()!'U.

Crnbpannero 6¢ orkpuro ot Ilpeacesateas Ha
Cosera na anpexropure na Apywecrsoro Kufr
XCH,,\CPC'}JH, KOITTO I\'O”CT}I’I"HPI] CACA HAANCIKHO
llpCGPOHBaHC HA IIpIIC'bCTBﬂI[LUFC IIPCACTABHTCAI
Ima AKILMOHEpHTE, qe CT)(-)PZIHI/IC'I'() Loy
npeactasens 945 549 (AeBETCTOTHI HCTHPIIACCET
1 1ICT XITAAAM 1ICTCTOTEH Ll(‘."l"l[pll,\ece”l" S ACBCT)
AKTLITT, 100 %
KAIIHTAA HA APYAKCCTBOTO, IIOPAAM  KOCTO e
HAAMIC HEOOXOAMMUST KBOPYM 32 HPOBCKAAHCTO
MY

[lpeacesateasar na CnBera Ha AHPCKTOPHTE HA
APYACCTBOTO TIPEAAOKH CBOPAHHETO Aa M3Depe

Iia

IIPCACTABASBAITITT OT BITACAHITH

CRON  PBKOBOAII I TEXHIYECKI] OPIaHM, 2
HMEHHO!
1. 3a mpeaceaatea na cobpanncro — Aannea

Paaocaasos Mapiiios:

2. 3a cekpeTap [ npedporrres Ha CLOPAHIIETO —
Aannceaa Vranosa [ lanesa — Tonesa.
[lo  wanpaBeHOTO  HPEANONKEHIIC — HAMALIC
BB3PAKCILIA, To OC [TOANOAKECHO HZ TAACYBAHC If
OC IIPHETO CAITHOAYINHO OT BCITYKH [TPCACTABEHII
Ha ChOPAHMCTO AKIHH,

CA&& TaKa Hallpﬂlit‘llllﬂ }I36()p I_IPCACCAHTC!\HT Ha
C1)6pﬁlll'l(_"l‘0 AOBAQABA B'hllpOCH'l'C OT AHCBIHMA
PeA, Taka KAKTO ¢ O0ABEN B IIHICMCHIITC TTOKAH1I
amuruncpu 34 CBITKBAHC Ha

AO BCIHYKEL

MINUTES FROM EXTRAORDINARY
GENERAL MEETING OF
KIBELA MINERALS AD

Today, 25.02.2025 at 09.00 h at the
headquarters and address of management of
Kibela Minerals AD  (hereinafter  the
“Company”) at 40 Makedonia Blvd., fl. 5, ap.
17, 1606 Sofia, Bulgaria, an extraordinary
General Meeting of Sharcholders of the
Company was held.

The mceeting was attended by shareholders and
proxics of sharcholders in the Company in
accordance with a List of Attending
Sharcholders enclosed hereto, that have been
duly invited by written invitation sent to cach
sharcholder in compliance with the Commerce
Act and the Artdcles of Association of the
Company.

The meeting was opened by the President of
the Board of Directors of the Company Keith
[Henderson who. after having duly counted the
attending shareholders’ representatives,
ascertained that 945 549 (nine hundred and
forty-five thousand five hundred forty-nine)
shares, being 100 % of the registered capital of
the Company, ate represented at the meeting
and, therefore, the required quorum for holding
the meeting 15 met.

The President of the Board of Directors of the
Company proposed that the meeting elects its
governing and technical bodies, as follows:

1. Chairperson of the meeting — Danicl
Radoslavov Marinov;

2. Secretary and vote counter of the meeting —
Daniela Tvanova Ilieva - Toneva.

There were no objections made on the above
proposal, the proposal was put to the vote and
unanimously adopted by all

represented at the meeting.

was shares

Following the above election, the Chairperson
of the meetng reported the items on the
agenda of the meeting as contained in the
written  iavitations

for convocation of the



C'})(’-)PE]HIT("TO, RAKTO C\CARA:

1. Bsemane Ha pernmeHue 32 yBeAHUaBaHe Ha
KAITITAAA HA A\PVKCCTROTO.

Caes 1oBa  Ilpeaceaareasr na  cpOpamrero

MPEMITHA  KbM  PASIACKAAHE

AHEBHHA  PCA,

HOKAHITTC AO AKILHOHEPITTE.

Ha €ANHNCTBEHATA

TOYKa OT KAKTO € OOSBeHA B

ITIO T. 1 OT AHEBHUA PEA - Bisenane Ha
pellicHMe  3a Ha
ApyEecTBOTO.

VBCANYABAMC 11 KalUT1aAa

Tlpecd.romense sa pewwenne: Obmoro cpbpanire Ha
ocrosamre 9a. 30, 1. 2 or Verasa wa | Kibeaa
Mimepasc” AA Bsema pereHrce KarnmTaslLT Ha
WKuteaa Munepasc” AA Aa Gbae vBeanuen ¢
210 (arecra 11 accer) Aesa, upes 1saasare na 10
(AeceT) Opos HOBI AKLUIIL, BCHKA OT KOUTO €
noMuuaAna crofinoct ot 21 (ABarecer 1T eAMII)
ACRA 11 € eMHCIIonna croiinoct ot 12 621
(ABAIIAACCET XMASAIL IIECTCTOTHIL ABAAECET H
€AITH) AeBa;

bBposar akum, xonTo mmMa npaso Aa UPHAOGHE

BCEKI  AKUMOHEP, B CBOTBCTCTBIIE ¢ AAAZ B
KATTHTAAQ [TPEAM FBCAITYABAHETO, €
*  Beaocutn Munepasc Ata. — 9 (aeser)

OpOs OT HOBOIZAAACHHTC ARIIHE;
e Aannea Pasocaasos Maprsos —1 (eArs)
OpOIT OT HOBOHBAAACHIITC AKILHIL.

B 30 (rpriaccer) AHeBeH cpok oT oOABABAHETO B
Toprosenug perscrsp 11 pernetep ra FOAHT ma
UTOKAMA 33 3a[1MCBAHE HA AKIMHTC, AKITHOHCPHTC
Ad 3ARRAT [I3LIBAHITTEAILTS
AHPEKTOP Ha APyHKCCTBOTO IIC CE TTOA3BAT AH OT

HPaBOTO C11 A2 3AIIILIAT AKLIIT 11 B KAKBB oben.

C VBCAOMACHHMC AOD

IpaBoTo Ha akumonepuTe Aa JIPHAODHAT YACTTA
OT HOBHTC AKIIMIIL,
AFAOBC B KaITHTAAL ITPCAH
novacapa B cpox 30 (1puaccer) anu

CBOTRCTCTBAINIT Ha TEeXHITe
YBCAIYABAHETO, CC
CAEA
ODABARAHCTO B T'BPIrOBCKIIA PCrucCTHP 1A 1IOKAHA
32 3AUTHCBAHE HA AKIIIITE, KATO VBEAHHABAHCTO
HA KANMTAAA €€ BINICBA B I"bProBekus perucTnp n
pertctyp na KOAHLL, 1pir yeaosire, ye B cpok A0

meeting sent to all shareholders, as follows:

1. Adoption of decision for increase of the
capital of the Company.

Thereafter, the Chairperson of the meeting
proceeded to discussion of the only item on the
agenda as it is announced in the written
invitations to the shareholders.

UNDER ITEM 1 OF THE AGENDA-
Adoption of decision for increase of the capital
of the Company.

Propased decision: The General Meeting on the
grounds of Art. 30, item 2 of the Articles of
Association of Kibela Minerals AID  hereby
adopts a decision to increase the capital of
Kibela Minerals AD to be increased with BGN
210 (rwo hundred and ten Bulgarian leva)
through the issuance of 10 (ten) new shares,
cach share with nominal value of BGN 21
(twenty-one Bulgarian leva) and issue value of
BGN 12 621 (twelve thousand six hundred and
twenty-one Bulgarian leva):

The number of shares, which each sharcholder
is entitled to acquire in proportion to his share
participation prior to the increase is:
o  Velocity Minerals Ltd. — 9 (nine) of the
newly issucd shares;
® Daniel Radoslavov Marinov -1 (one) of
the newly issued shares.

Within 30 (thirty) days as from publication in
the Commercial Register and Register of Non-
Protit Legal Entities of an invitaton for
subscription of shares, the shareholders shall
notify by statement to the Fxecutive Director
of the Company whether they will make use of
their right to subscribe shares and in what
amount.

The sharcholders” right to acquire part of the
newly issued shares, proportionally to the
shareholder’s participation in the capital prior
to the increase, shall be extinguished within 30
(thirty) after  publicaion in  the
Commercial Register and Register of Non-
Profit Legal Entities of the invitation for
subscription of shares, whereas the capital

days



30 (tpwacceT)  AHM CABA  ODABABAHETO B
TBPrOBCKHSA PETHCTDLP HA ITOKAIA 32 3aIICBAHE 112
aKIIMTe ca BHECCHHT Hall-MaAko 25 na ¢ro ot
HOMIIHAAJIATA  CTOHHOCT HA 3ATUICAHIITE HOBI
aKLIMM, KAKTO M A4 ¢ BlECEHA B IIDACH PasMep
PA3AIKATA MEKAY EMICITOHIATa 1 HOMHHAAHATA

CTOHHOCT Ha HOBUTE ARIIIIM.

B cayuaif, ue noBute akiK mHe GHAAT 3AIMICAHIT
H3IAAO 11/ HAIL ABAKIMITTE CPCILY 3ATHCAHUTE
AKILUIM BHOCKI HE ODAAT HAIIPABCHH, KAKTO €
IIOCOYCHO  MO-TOPC,  KAIMITAABT  IIC  OBAC
YBCAIIMCIL CbC CTOITHOCTTA HA BCITYKIT 3AIIICAHII
ARLIMIL, HA KOIITO €4 BHCCEMII HalT-MaAko 23 Ha

CTOIHOCT N
PAsMEP  PA3AITKATA  MCHKAY
crolinoct. B

CTO OT HOMFMHAAHATA 34 KOHMTO €

BHCCCHA B ITLACH
CMIICITOHIIATA H
TTOCACAHHA CAY‘{?UTI, CpOK’}wT 3a AOBHACAHE Ha

ocTaHaArTe 75 Ha CTO OT HOMHMIIAAHATA CTOHHOCT

HOMITHAAHATA

113 HOBO3alIWMCAHIITC AKINI € 2 (ABC) TOAHHII OT

AdTaTa Ha BIIMCBAHCTO Ha _\"BCA\I/IUICHIICT() Ha

KAITITTAAA B ’I‘T;})TOBCI\'IHI })CFIIC"I'I)I).

Brocwirre 32 HoBHTE akiu A2 ce LPaBAT 110
CAGAHATA CMCTKA HA APYAKeCTBOTO!

IBAN: BGOOFINV91501016989340)

BIC: FINVBGSF

ITHPBA HHBECTTIHITOHIA BAHKA

CAeA  3aInICBANETO M 3AIIAAIAHETO  Ha
CTOMHOCTTA HA HOBUTE AKIIII A0 pasmepa ia
PEIICHOTO YBEAITHCHIIC B OIIPCACACHIITE CPOKOBC,
H3ITDAHITTEAIIHAT  AHMPERTOp Ha ApyaecrBoro,
AHYHO 1AM 4pe3  VITBAHOMOLIEHO AMLE, Ad
[IOAZAC 3AafBACHIIE 32 BITHCBaHC B 'L'bprobckiA
pernictbp  u  perictsp  Ha  TOATII

VBEAMYABAHCTO 114 KAlIMTaAQ. CACA BIIIICBAHECTO

Ha

H3ITbAHHTCAHIAT AIIPCKI‘I')P Ha AI)Y)KCCTBO'['U Ad
TIOKATIH IIOx\y‘-IﬂT

UOBOHPIL’\O()[IT]ITC CI1 AKIIHIIL.

aK[IH()HCPI/I’I'C Ad

PC3yATaTﬂ OT 'AACYBAHETO!

3A: 945 549 (aeBeTCTOTHH YeTUPHAECET U HET
XMAAAM TIETCTOTUH YEeTHPHAECET H AECBET)
akun, npeactaBaasaiun 100 % or snucanma
KANUTAA Ha APy>KeCTBOTO.

increase  shall  be with
Commercial Register,

(thirty)  days  after

registered the
provided that within 30

publication in  the
Commercial Register and Register of Non-
Profit Legal Entities at least 25 % of the
nominal value of the new shares has been paid,
as well as the difference between the issue and
nominal value of the new shares has been paid
in full.

In case the new shares are not subscribed in tull
and/or the contributions in consideration of
the new shares are not made as indicated above,
the capital shall be increased with the value of
all subscribed shares, the nominal value of
which is paid to the extent of at least 25 % of
such and for which the
difference between the issue and the nominal

nominal value
value has been paid in full. In the latest case,
the deadline for contribution of the remaining
75 % of the nominal value of the subscribed
shares from the new issue is 2 (two) vears after
registration of the capital increase with the
Commercial Register and Register of Non-
Profit Legal Entities.

The payments for the new shares shall be made
to the following bank account of the Company:
IBAN: BGO6GFINV91501016989340

BIC: FINVBGSFE

FIRST INVESTMENT BANK

After the subscription and the payment of the
value of the new shares up to the approved
capital increase are done within the fixed terms,
the Director of the Company,
personally or through an authorized attorney,
shall file an application for registration of the
capital increase with the Commercial Register
and Register of Non-profit Lintities. Following
the registration, the Executive Director of the
Company shall invite the shareholders to
receive their newly acquired shares.

Executive

Results of the voting:

FOR: 945 549 (nine hundred and forty-five
thousand five hundred forty-nine) shares,
representing 100 % of the registered capital
of the Company.



TIIPOTHB: nama

OBIIOTO CBBPAHUIE B3e eAuHOAyIIHO
caeanoro PEINIEHUE:

O6moro cubpanne Ha ocHoBanue 4a. 30, 1. 2
or ¥YcraBa Ha ,,KubGeaa Munepaac” AA Baema
pelueHue KanuTaAbT Ha ,,Kubeaa Munepaac”
AA Aa Obae yBeanuen c 210 (aBecra n Aecer)
AeBa, upes uszaasane Ha 10 (aecer) Gpos noBu
aKIMM, BCAKA OT KOHUTO C HOMHUHAAHA
croiinoct or 21 (ABaseceT M €AMH) A€Ba U C
eMHCMOHHA cToMHOCT oT 12 621 (ABanaaecer
XMASAM IICCTCTOTUH ABAACCCT U CAMH) ACBA;

Bposar akiun, xouTo uMa npaso Aa npuaobue
BCCKH aKuuouep, B CBOTBETICTBHE C AjAQd B
Kanurasa MPeAM YBEAUUYABAHETO, €:
® Besocutu Munepasc Ata. — 9 (aeser)
Opos OT HOBOM3AAACHUTE AKIIHI;

e Aanuea Papsocaaor Mapunos -1
(eaun) Opoii OT HOBOM3AAACHHTE
AKIHHU.

B 30 (TpuAcceT) AHEeBeH CpOK OT 0GABIBAHETO
8 Tbprosckusa perucrsp M perucrsp Ha
HOAHI] 3anucBaHEe Ha
AKUUNTE, AKIMOHEpPUTE Aad 3aABAT C
YBEAOMAEGHHE AO UBIIBAHHTEAHHA AUPEKTOP
Ha ApyskecTBOTO IHe ce MOA3BAT AW OT
NPaBoOTO CH Ad 3ANMLIIAT AKIHUM M B KAKLB
oGem.

Ha IIoKaHa 3a

IIpaBoro ma akuuoHepure Aa NPHAOGHAT
Y4CTTA OT HOBMTE AKIMH, CHOTBETCTBALIM Ha
AAAOBEC B nupesn
yBEAMYABAHETO, ce moracasa B cpox 30
(Tpuaecer) AHHK CAEA
T’bprOBCKHH I)EI‘HCT'bp

3aIIHCBAHE HA ZKITHHUTE, KATO YBCANYIABAHETO
HA KalnMraAaa ¢€ BIIHCBA B T'bpr()BCKPlS[
peructep u peructep wa HOAHII, npn
ycaoBue, Ye B cpok Ao 30 (Tpmaccer) AHH
caeA ODABABAHETO B TBHLPrOBCKHA PErUCTBLP
HA IDOKAHA 33 3a0UCBaAHE HA AKILIUMTE CA
BHECCHH  Haji-Maako 25 ma cro or
HOMHHAAHATA CTOMHOCT HA 3ANKMCAHUTE HOBU

TeXHHUTE KAIlTMTAAZ
OOsIBABAHETO B

Ha TMOKAaHa 3a

AKIIU N, KAKTO 1 Ad € BHECECHA B ITHACH DA3MeEp

pasankKara MCHKAY €MHCHOHHATA H

AGAINST: nobody

THE GENERAL MEETING adopted
unanimously the following DECISION:

The General Meeting on the grounds of Art.
30, item 2 of the Articles of Association of
Kibela Minerals AD hereby adopts a
decision to increase the capital of Kibela
Minetrals AD to be increased with BGN 210
(two hundred and ten Bulgarian leva)
through the issuance of 10 (ten) new shares,
each share with nominal value of BGN 21
(twenty-one Bulgarian leva) and issue value
of BGN 12 621 (twelve thousand six
hundred and twenty-one Bulgarian leva);

The number of shares, which each
shareholder is entitled to acquire in
proportion to his share participation prior
to the increase is:
® Velocity Minerals Ltd. — 9 (nine) of
the newly issued shares;
* Daniel Radoslavov Marinov -1 (one)
of the newly issued shares.

Within 30 (thirty) days as from publication
in the Commercial Register and Register of
Non-Profit Legal Entities of an invitation
for subscription of shares, the shareholders
shall notify by statement to the Executive
Director of the Company whether they will
make use of their right to subscribe shares
and in what amount.

The shareholders’ right to acquire part of
the newly issued shares, proportionally to
the shareholder’s participation in the
capital prior to the increase, shall be
extinguished within 30 (thirty) days after
publication in the Commetcial Register and
Register of Non-Profit Legal Entities of the
invitation for subscription of shares,
whereas the capital shall be
registered with the Commercial Register,
provided that within 30 (thirty) days after
publication in the Commercial Register and
Register of Non-Profit Legal Entities at
least 25 % of the nominal value of the new
shares has been paid, as well as the
difference between the issue and nominal

increase



HOMWHAAHATA CTOWHOCT HA HOBUTE AKITHNA.

B cayuaii, ue HoBHTE akHuM He Obaar
3aIUCAHM M3IAAO U/HAU ABAKHMHTE Cperry

3anucanurTe AKITHHU BHOCKH HE 6’bAaT
HAaNPAaBE€HHU, KAKTO € I[IOCOYCHO 1no-rope,
KarnurTaAasT e G%Ae YBECAUYCH ChbC

CTOHHOCTTA HA BCUYKH 3ANMMUCAHM AKIIHAM, 14
KOHTO €A BHECEHU HaN-maAko 25 ma cro or
HOMHMHAAHATA CTOﬁHOCT H 3a KOMTO [
BHECCHA B I'bACH pPasMep PA3AMKATA MEMKAY
€M CHOHHATA M HOMMHAAHATA CTOﬁHOCT. B
INMOCACAHMA Cquaﬁ, CpOKLT 34 AOBHACAHC HA
ocraHaAuTre 75 Ha CTO OT HOMHHAAHATA
CTOHHOCT HAa HOBO3ANMMCAHHUTE aKUuHU € 2
(ABE) TOAMHH OT A4TATA HA BIMCBAHCTO H4
YBEAMYEHHEeTO Ha Kaluraaa B Tbproeckunsa
peI'HC’l'bp.

Brockure 3a HOBHTE aKLMH Ad C€ HPABAT HO
cAeAHATA CMETKA Ha Apy>KeCcTBOTO!

IBAN: BG0O6FINV91501016989340

BIC: FINVBGSF

ITbPBA MHBECTHULIFIOHHA BAHKA

HA

CAeA 3AIIHUCBAHETO 54 JAIMAAIITAHETO

CTOHHOCTTA HA HOBUTE AKIIHHA AQ pa3mepa HaA

pemenoro yBeArd1d€HNE B OIIPEACACHUTE
CpOKOB€, M3IbAHUTCAHUAT AUPEKTOP Ha
Apy)KECTB o710, AUYHO HAH qHpes

YI'bAHOMOIIICHO AMIIE, AQ TIOAAAE 3AABACHHE
3a BnucBane B T'BProBckust peruersp u
perncrsp na FOAHII Ha yeeanuaganero ua
KAMMATAAA, Caea BIIACBAHETO
H3TTBAHHTEAHUS T AUPEKTOp Ha ApysKecTBOTO
A2 TIOKAaHM AKNUOHEPMTE Ad  HOAYYAT
HOBOIIPHAOOMTHTC CH AKIUH.

[lpeacesareAnT Ha cbOpaHEETO KOHCTATHPA, 4€
e Ca HaAHIe 1TPEAAOKEHIA 33 AHCKyTUpaHe Ha
APVIH BBIIPOCH B AHEBHIA PEA HA ChOPAHIIETO.

llopaarr  msgepimane pea,
[IpeacesareasT Ha CbOpaHHeTo OOABH HETOBOTO

Ha AHCBHIIA

SZlKPVIBﬂHC.

H aCTOAINHAT  TIPOTOKOA €€ H3rOTBIT R ABa
CAH()UGP’J,SHII OPIIFMH;’L\IIU CK3CMUA}IP’J 1 Cce

IMOATIMCA OT HPCACCAH T¢CAd M C¢C KpCTﬂpﬂ 121

value of the new shares has been paid in
full.

In case the new shares are not subscribed
in full and/or the contributions in
consideration of the new shares are not
made as indicated above, the capital shall
be increased with the value of all
subsctibed shares, the nominal value of
which is paid to the extent of at least 25 %
of such nominal value and for which the
difference between the issue and the
nominal value has been paid in full. In the
latest case, the deadline for contribution of
the remaining 75 % of the nominal value of
the subscribed shares from the new issue is
2 (two) yeats after registration of the capital
increase with the Commercial Register and
Register of Non-Profit Legal Entities.

The payments for the new shares shall be
made to the following bank account of the
Company:

IBAN: BGO6FINV91501016989340

BIC: FINVBGSF

FIRST INVESTMENT BANK

After the subscription and the payment of
the value of the new shares up to the
approved capital increase are done within
the fixed terms, the Executive Director of
the Company, personally or through an
authorized attorney, shall file an application
for registration of the capital increase with
the Commercial Register and Register of
Non-profit  Entities.  Following  the
registration, the Executive Director of the
Company shall invite the shareholders to
receive their newly acquired shares.

The Chairperson of the meeting found that
there are no proposals for discussion of further
items on the agenda of the meeting.

There being no further items on the agenda, the
Chairperson announced the closing of the
mecting.

These present minutes have been prepared in
two identical original copies and have been
signed by the chairman and the secretary and



ﬂ})(‘ﬁp()”’f‘(‘,,\ Ha TAACOBCETE. vote-counter of the mccting.

IMPEACEAATEA / CHAIRPERSON:
I
i

Aamiea Parocaason M:ﬁ%mmB / Daniel Radoslavov Marinov

CEKPETAP H IIPELPOMTEA HA 'AACOBETLE /,
COUNTER:

> CRETARY AND VOTE

Aamneaa Mranosa 1lanesa — Tonesa /M nicla Ivanova [lieva — Toneva



