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C HE3ABVICIM OAVTOPCKU AOKAAA

CxncraBuTea: W
AoGpurxa MurreBa




|

YJIOKJIA)] HA HE3ABUCUMMUSI OQUTOP

A0 OBIOTO CHbBPAHUE
HA AKIIMOHEPUTE
HA “IIC® MOCTHH)XEHEPUHI™

Al
I'P. AMBOJI

Joxiax BbpXy (pmHACOBHSA OTIET

Hue w3BppmMXMEe OZUT Ha OpPWIOXKEHHA ¢uHAHCOB oTyer Ha “IICP
MOCTHHXXEHEPHUHI™ AJl, sxinousam caeToBogams 6Gananc ksM 31 nexemspu 2009
I, OTYETA 32 NPUXOAWTE M Pa3XOAHTE, OTIETA 33 IPOMEHHMTE B COGCTBEHHS KaIATAIl K
OTY4eTa 3a NapUYHWTE OOTOLIM 3a IOAWHATA, 3aBbpINBama Ha Ta3W JaTa, KakKTo H

0000MEHOTO OIOBECTSBaHE Ha CBIICCTBCHUTC CUCTOBOJAHH IIOJIMTAKA H IAPYTHUTC
TNOACHUTCIIHY NPHJIOXKCHMS.

Omezosoprocm Ha pvKOBOOCHBOMO 3G (DUHAHCOBUA OMYUem

OTroBopHOCTTa 32 M3rOTBSHETO M JAOCTOBEPHOTO IIPEACTABSHE HAa TO3H
¢uHAHCOB OT4eT B CHOTBETCTBHE ¢ MEXIyHapOAHUTE CTaHAApTH 3a (puHAHCOBa
OTYETHOCT C€ HOCH OT PBKOBOACTBOTO. TasWm OTTOBOPHOCT BKIIOYBA: pa3paboTBaHe,
BHEJPSABAHE W NOABP)KaHE Ha CHCTEMA 3a BHTPENIEH KOHTPOJ, CBhP3aHa C M3TOTBAHETO U
JIOCTOBEPHOTO NPEACTABIHE Ha (JMHAHCOBH OTYETH, KOMTO Aa HEe ChIbPXKAT CHIIECTBEHA
HETOYHOCTH, OTKJIOHEHHS ¥ HECHOTBETCBHA, HE3aBHCHMO JAJIM T€ C€ JbIDKaT Ha M3MaMma
WM Ha TIpemka; moa6op M NPWIOKEHHE Ha NOAXOAAINYM CYCTOBONHH IIOJIMTHKMY;

H3rOTBSAHE Ha IPHOJAZATENIHA CYETOBONHH ONCHKH, KOMTO Ja ca pa3syMHH IIpH e
KOHKDETHHTE OOCTOSTEINCTBA. : /

Omzoeoprnocm na ooumopa

Hamarta OTroBOpHOCT ce€ CBEXZa A0 H3pa3siBaHE HAa OJUTOPCKO MHEHHME BHEPXY
TO3W (PIIHAHCOB OTYET, OCHOBABANIO C€ Ha M3BHpIIEHMs OT Hac oxwT. Hammsr omur Ge
OpOBEJICH - B CHOTBETCTBHE ¢ NpodeCHOHANHATE W3HUCKBaHWS Ha MeXmTyHapo HuTe
OJIMTOPCKH CTaHAapTd. Te3d CTaHAapTH HANAraT Cna3BaHe HAa CTHYHHTE H3WCKBAHU,
KaKTO ¥ OJWTEHT Ja GBble IUIaHHpaH W IPOBEIEH Taka,ue HHUE Ja ce yOeamMm B pasymMHa
CTaled Ha CHTYPHOCT MAOKONKO (PHHAHCOBHMAT OT4ET HE CHABPXKA CHIICCTBCHH
HETOYHOCTH, OTKJIOHCHHUS ¥ HECHOTBETCTBHS.

OmuTHT BKIIOYBA M3ITHIHEHAETO Ha IMPOLEAYPH C IeN MOJIy4aBaHEe Ha OMUTOPCKH
J0Ka3aTeNICTBA OTHOCHO CYMHTE H OIIOBECTSBAHUATA, IPEACTaBEHA BLB GHHAHCOBHUS OTYET.
N36pannTe MpOLEAYPH 3aBHCST OT NpeleHKaTa Ha OIMTOPa, BKIIOYMTENHO OLCHKara Ha
PHUCKOBETE OT CHIIECTBEHH HETOYHOCTH, OTKIOHEHWS M HECHOTBETCTBHS BLB (puHancosus
OTHET, HE3aBHCHMO JAIA T€ ¢€ Jb/DKAT Ha M3MaMma WM Ha rpemka. [Ipm m3pspmBareTo Ha
Te3W ONEHKA HA PHCKA OAWTOPHT B3eMa HOJ BHEMAaHHE CHCTEMATa 3a BHTPEIICH KOHTPOI,
CBBP3aHA ¢ M3TOTBSHETO M JOCTOBEPHOTO NpE/CTaBsHE Ha (HHAHCOBHS OTYET OT CTpaHa Ha




C

IPEINPHATHETO, 32 Jia pa3paboTH OJUTOPCKU MPOLEAYPH, KOMTO €a MOAXOIANM HpH TE3H
obcTosTeNcTBa, HO HE C IIEN W3pa3siBaHe HA MHEHAE OTHOCHO e()eKTHBHOCTTA Ha CHCTEMara
3a BBRTIPEIICH KOHTPOJI Ha mnpexnpusrAero. ONUTHT CHIIO Taka BKJIIOYBA OIEHKA Ha
YMECTHOCTTa Ha IPHJIATAHWUTE CYETOBOIHM IOJMTHKA M Pa3yMHOCTTa Ha IPHOIM3HTEIHATE
CYETOBOAHM ONCHKH, HAIPABEHH OT PHKOBOACTBOTO, KaKTO W ONECHKA Ha IPLTIOCTHOTO
NpECTaBAHE BHB (PHHACOBHUA OTYET.

Cqmame,qe M3BBPIICHUST OT HAC OJWT IIPEAOCTABS JOCTAThYHA ¥ HOAXOMSIIA 6a3za 3a
H3paSCHOT0 0T HaC OJUTOPCKO MHCHHE.

Mnenue

B pesynrar Ha TOBa yIoCTOBEpsiBaMe, 4¢ (HYHHACOBHA OTHET HPEACTaBA JOCTOBEPHO,
BbB BCHYKA  CBHIISCTBEHH AaCleKTH, (MHAHCOBOTO CBCTOSHHE Ha J[PyXECTBOTO KbM
31.12.2009 roxmaa, xaxTo B Herosute GUHAHCOBHU PE3YNTATH OT ASHHOCTTA ¥ IAPHIHATE MY
IIOTOLM 3a FOJMHATA, 3aBEPIIBAlla TOTABa, B CHOTBETCTBHE ¢ MeXIyHapOJHHTE CTAHAAPTH
3a HHAHCOBA OTYECTHOCT.

Joxiax BLPXY Apyry NPABHHA U PEryJIATOPHA H3UCKBAHNAS

TI'oouwen 0oxnao 3a oetinocmma na Jpyscecmeomo no usuckeanusama Ha 3axona 3a
C4emo8o0Ccmaomo

B cBhOTBETCTBHE C M3MCKBAHHATA HA OBJTapckus 3akoH 32 CIETOBOJCTBOTO, HAE CMeE
ce 3alo3HAM C TOAWINHHUSA JOKIAX Ha PHKOBOJCTBOTO 3a AcHHocTTa Ha J[pyxecTBoTO 3a
oruerHata 2009 rogmaa. To3n NOKIax He NMPEACTAaBIIIBA YAcT OT TOAWINHUS MYy (PHHAHCOB
oT4eT 3a chmmA nepmoi. OTroBOPHOCTTa 3a M3TOTBAHETO Ha TO3HM TOAWIICH AOKIAA 33

meftHOCKTZ . 'Ce HOCH OT PBKOBOACTBOTO Ha JlpyxectBoro. icTropmdeckara ¢mHaHCOBa
nadopMapfia, npeacTaBeRa B TOMMINHES JOKIAQ] 3a ACKHOCTTa, CBOTBETCTBYBa BEB BCHYKH
acmeyTy/ (a2 WME(pOpMAIMATA, NPENCTABEHA M ONOBECTEHA BbB (DMHAHCOBHS OTYET Ha
Jipy*gcmporo xpM 31 nexemspu 2009 rojuHa, H3roTBEH B CHOTBETCTBHE ¢ MexayHapoaauTe

Boitka
. / 91 -g 1 feopruesa
‘ efACTOMpaH ORUTOPR
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Peructpupan oaurop: boiika I'eopruesa
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IIC® MOCTHHDKEHEPUHT AA
OTUET 3A ®MTHAHCOBOTO ChCTOAHVIE x1m 31.12.2009 roanna r CE

Tpusmxenne 31.12.2009 r. 31.12.2008 r.

AKTUB BGN'000 BGN'000
Herexymm axrann

Vivotn, Marmiam i chopbikenva 1.1. 5089 2 688
Hmpecrnmmonan mvora

A‘hArarpaan HEMATEPRAAHY AKTHBA 1.2. 20 6
Herexymm dnmascosn akmasn

Husectnmu oTvereEn oo METOA2 H2 COOCTBEHMS KAIIATAA

Herexymm Tsproscsu n Apyru B3eMasms 1.3. 412 26

AxreBn no OTCPOYEHN AAbIXV

Tsproscxa pemyramms

Obmomerexymmawraes - H 55 . 2720

Texymm axrapu
AxTiBR ABpHaHY 32 oposaGa /noMCPO5/

Mareprnasun 3amaca 1.4. 1904 760

Texymu THProBCKM M APYTH B3eMaHmA 1.5. 7670 5 346

Aarbiy 3a BrCTaHOBABaHE 1.6. 733

Texymm ¢prHarcosn axTuBN . 1.7 138 107

Iapu 1 mapuuun exBrBaAeHTH 1.8. 43 366
OGmo rexyrim asrasm ' 488 6519,
Cyma 5a axfuna ; e [ 16009 ., 9299,

3ABEPUN:

20 APR 2010
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IICO® MOCTUHDKEHEPUHI AA 7
OTUET 3A ®NTHAHCOBOTO CBCTOAHMUE xnm 31.12.2009 roamsa - DpoAbAKeRue TR i

E_

. IIpaanzenne 31.12.2009 r. 31.12.2008 r.
COBCTBIEH KATIMTAA Y1 ITACHB BGN'000 BGN'000

CoGcrpen xanmiaa

OcnoBen xanuraa ) 1.9.1. 562 562

| Perucrpnpun kamsraa 562 562

| Heprecen varmras -
Wskyneaw coGcrpern aknum
TIpeMun or emacun
Peseps or npensumncacann
Peseps or opeonenxn 1.9.2. 549 570
Pesepu ‘ 1.9.3. 4394 4125 *
®unancos pesyaTar . 1.9.4. 108 269 *
Harpynarm newaa6n/3ary6mn 21 (29) *
IMewanBa/3aryGa 3a roansaTa 87 298 *
{CoGcrBen #auﬁ aa3a rpynr ara I | o ! N \ ) 56131 ; 1 " V5596 1
Hexompojmpamoysacrme oo ol g e
OBmo coG¢rmen scamuraa 0 U .. 565 ' '55%]
Herexymm macmsnm v
Herexymp churancosy nacveu 1.10. 1497 492
Herexymu THProBCK: ¥ ADYTH 32 ABANKEHNS 1.11. 48
Herexymm niposmsim ' 112, 60 57 »
I'NacnBy IO OTCPOUEHN AAFBITH 1.13. 15 3

BeapnamesAln CPEACTBa IPEAOCTABEHN OT ABPHKABATA

Obmo nerdsyms macass 0T T 1600 1 T 582
Texymma nacasn
Texymm (prtrancosn macusn 1.14. 3201 841
Texymu THPIOBCKN W ADYTH 3aADAKEHHS 1.15. 5321 2055
Aatrsuem saabaxenns ‘ 1.16. 6 29
3aAbANKEHNS KBM IEPCOHAAS 1.17. 248 247
Texymm nposusun
[Macusn Anpranm 32 qpoanxba /noMCPOS5/
Be3pn3Me3sAln CPEACTBA IIPEAOCTABEHH OT ABDKaBaTa 1.18. 49
Obmo teiymm wacasm LAl 8776 | | 3221
" Cyma Ha cOBCYBEH KANATAA B DACHBA . IERE e 16009 | 9299 .
* Ipen3tmcaeH, peraacnduvpan e

: SRERHI

40 ca 1 €AHa 94CT OT (haRancosad OTIET.

Iprsoxxennara or cparana 7 A0 oyl

hz

IIpeAcranaaBany:
mmx. Visaa Xpucron

3asepua:

AE-@LWW&,&“@'
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IIC® MOCTHUIDKEHEPHIHT AA ' .
OTYET 3A AOXOAUTE 32a 2009 roauna m o CE
‘ 2009 r. 2008 r.
l Mpascmenae BGN'000 BGN'000
ITpnxoam
Herau npaxoasu or nposast 214 6093 | 8428
l [Mpoayruns 600 1272
Veayra 5189 6317
Crorn
I Apyra . 304 839
Ilpuxosm oT Ge3BBIMEIART CPEACTBA OPEAOCTABEHH OT o o C .
ABPKABATA 2.1.2. ‘ 49 | B 10
l PraaECOBA OpAXOAR 21.3. N n :ﬁ 6
O6mo mprxoan ‘ . 6153 ' 8444
l Pasxoan
PasxoAn 00 HKROHOMATECKT eAeMeHTH ] l 67327)7 s 7851)
' Hsnoassann cypoBrHm, MATEPHAAY M KOHCYMATHBA 221 (3151) 23749
PasxoAn 3a BPBHITHY JCAYTH 222 (1878) (3 688)
Pasxoan 3a aMmopTr3anmn 2.23. (262) (253)
Pasxoan 3a 3amAaTV 1 OCATYPOBKR. Ha ITEPCOHAAL 2.24. (1 208) (1 185) *
OGesnenra na axTHBA 225. © (139 (143)
Apyra paszoan 2.26. 99 (208)
CyMn ¢ KOpeKTHBEH XapaKTep 2.2.7. I )
Baaancosa croiinocT ma npoaaserm axrmBy (Gea mpoAyRLms) i (55) (212)
Pasxoan kanuTaAM3NpaEA B CTOMHOCTTA HA AKTHABY 73 228
[Npomenn B HAAMMHOCTHTE Ha TOTOBATA HPOAYKIAA 1
I HE32FBPIIEHO MPON3BOACTBO, 1083 67
Apyrn
l Dunancopn pasxoun 2.2.8. T a2y T (240)]
OG0 pasxoAn Ge3 PasxoAM 3a AAHBIHM [ (6088)] | o . (8132),
PesyaTar or 0cBOGOKAABAHE OT HETEKYINW AKTABH 2.2.9. \ S 7 i ﬁ*j‘iﬂv"i;‘w; j
l Asa oT pesyaraTa Ha aconuUpany DPEANPUATAA T
. HNeuaaGa/saryfa npean pasxoals 3a AaWbIm %8, ., 319
I Pasxop 3a pasnu 2.2.10. Ay e
Texym AagbK R
V3aMeneHne 3a CMETEA Ha OTCPOYECHN AAHBIM 1) (21)
l He@ﬁa/aaryﬁa OT HPOABARABAI ACHHOCTH . o 87 1298 .
ITegasrba/3aryba brnpeycmn' OBCHE ACHHOCTH T |
i Hemanba/ saryn R IR
* peusvncAeH, pekaacnpunpan
Ilpnso:xeanara or cTpanuma i
l Ipeacrasasrany
nmwx.Msau Xpucros
; l Cucrasmrea:
AocGpunxa NMurena
l Jaaepns
[) Y
, 0111 recprussa_ |
l UNdSiave Pericipupak 0fioD




IIC® MOCTUEDKEHEPUHI AA
OTUET 3A BCEOFXBATHIA AOXOA 3a 2009 roauna

2009 r. 2008 r.
Ipracxenne BGN'000 BGN'000

ITevasba/3aryba ) 87T ‘ 208

APpYyT BCeOOXBaTCH AOX0A L - ; -
Iewaabu/3arybu ot mpeomenka Ha HETEKYIA AKTHBY

ITewaa6u/3ary6u o npeoneHka Ha (PUHAHCOBY AKTHBY, HA

PA3TOAOIKEHNE 32 IPOAIKG2

Axrroepckn mewastn u 3arybm

Ipensamcaenmd Ea TyXACCTPAHEN ACHHOCTH

EdpexTuBHa 9aCT OT XEAXXMPAHE Ha TAPUIHH ICTONH

Viamenerns or npuaarase Ha METOAA Ha COGCTBEHNSA KAIIMTAA
" Peseps Ha PMHAHCOBA ATABY IIpeKAACUAIMpPaHH B meaarba

nAm 3aryba mpu npoAaxba

Peseps oT mpensgucAeHye Ha IyKACCTPAHHEN ACHHOCTH,

npexaacudumpan B mevanba uam 3aryda

Peseps oT xeanupany NPOTHO3HY IO3MIMAY - CACAKH,

npexaacuummpan B megaaba uan 3aryoa

AaBznm BEpXy 1103UNAR OT APYT BCEOOXBATEH AOXOA

OGm BCeoGXPATCH AOXOA 81|t 298

INpeacrapansam:
mmx.Flpan Xpacros

CrcrasmTea:
Aobpnaxa Mutesa

3asepna:
A.E.C. Boiixa I'eopramesa

3ABEPUIN:

20 APR 7010
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I[ICP MOCTUHIKEHEPHHIT AA
OTYET 3A ITAPMTYHUTE ITOTOILIHU 3a 2009 roamna

lee

2009 r. 2008 r.

BGN'000 BGN'000
Ilapmusu moTonmu oT omepaTuBBEa AciimocT
[MocTpnaenns or KOETparesTH 3952 11 699
IIAamaems 5a KoHTparerTH (2762) (7 308)
IoTorm 3a mepcoras u conmasno ocurypssane, Heto (1157) (1 259)
IMAamarus cebp3any ¢ HEPCOHAA M COIMAAHO OCHIypABAHE ’
[locTbnaenna cebp3any ¢ HEPCOHAA U CONMAAHO OCUIypsBaHE
Iaarerm Aawbim (Ges kopopaTusEm Aamrsmm ) 34
Bracranoserm Aamnim (Ges kopropaTuBHR Aarrsom )
IMAzTenn KopoopaTHBHY AaEBIM (10) (121)
Br3aranosern xopnopaTUBEM AaEBIM
INhaTerm AnxBY U TakcH 110 HOAy“eHR 0GOpPOTHE 32eMI (68)

ITAamanms mpn paznpesescrme Ha meaanta

[ramanana npu pasmpeaeAenme Ha n€waa6a 32 MAANMHCTBEHO yuacTHE

Hocrenaenma or ¢uHancoB AusyHaT

Kypcosu pasanxn, aero

Kypcosa pasanem - mocTaeamn

Kypcosn pasanks - maamanus

Apyru mapuasmn noTomm ot omepaTuBHa AeHHOCT (59) (855)
Apyra mapuaEm noTomm oT onepaTBHA ACHHOCT - IOCTBIACHAS

Apyru napyeEM HCTONM OT ONEPaTUBHA ASHHOCT - HAAIMAHAS

Hetnu napuam noTonu o1 onepaTiBHa ACHHOCT i R L 1 (138) | 2156

IMapuEn noTomu OT HABECTANMOHAA ACHHOCT

Ilokymm Ha ABATOTP2IIER axTHER (34 (20)
Ilocrenaenus oT npoaaxGa Ha ABATOTpaiiHK axTHEH

INoxymxn na puHAECOBY axTEHBE

Iocreoaerns oT npoaaxBa Ha yuHANCOBY aKTUBH

IAarmaung npu GrageckoMGuaaIMM-DpEACGNBaNTA
Ilocrsnaenms oT mpoAaxOn Ha yaacras

ITAamanma o MpeAOCTaBEHN 32eMU

IlocTemaenus oT ripeaocTasenu 3aemm

TToAyweru AuXBH 110 IPEAOCTABEHY 3aeMU

ITAamanms o mpeAOCTaBeHN ACTIOSUTH

Tocremaenms or npeAocTaBeHn AeHO3HTH

IloAydenn AmXBY IO IPEAOCTABEHN ACHO3UTA

INocTemaenms ot (pUHAHCOB AMIHHT

[Toayaenn amBuacHTH

Kypcosn pasauxn, nero

Kypcosn pasauxm - mocToaeHus

Kypcopn pasauxu - naamanus

Apyrz mapudHn noTomM 0T MHBECTULNOHEA ACHHOCT

Apyra napuvHR NOTOIM OT MHBECTAIMONHA ACHHOCT - HOCTBIACHRAL
Apyrn mapreEm HOTOIMM OT MHBECTAIMORHA ACHHOCT - DAAIMANNUS

Hero napnm”cpeAc'ma A3MOA3BANE B MHBECTHNMOHHATA ACHHOCT Ly @y - (20):

ITapuaan nororm ot pmEaHCOBa AciimOCT /
INocrsuaenus oT eMUTEPaHETO HA AKHUM MAH APYTY KATIATAAOBY MHCTPYMEHTH
Taamarmsa 32 06paTHO MakymyBaHe Ha AKIOMH MAU ADYTH KATIMTAAOBH MHCTPYMEHTH
IlocTenAeEMA OT IPOMEHU B Y9aCTHA B ABINEPHU IPEATDHUSTIAS, KOKTO He

BOASAT AO 3aTy0a 2 KOHTPOA Bolikg
[NAamasms 32 DPOMERN B YIaCTAA B ABINEPHN OPEAIPUATHANA, KOUTO HE 1 feopruesa
BOAAT AO 3aIy0a Ha KOETPOA CTpmpati ogurop

Hanaarenu amBuAenTE
Vismaarenn AMBYAEHTH Ha MAATIMHCIBEHO yIacTHE

3ABEPURN:

20 APR 2010




Iocrenaerma no mosyuern 3aemm 1095 (1 435)
Iaamaans wo noaywenn saevm (441) (206)
IIaatenn Amxsu u Takcu 0 mOAyUeHn 32eMu (204 (146)
[Tocrbnaenns mo moayuesn aemosma

INaamamus no moAyaeru Aemosmrmn

[1raTesm AnxBu IO noAyYeEn AcTIO3ETH

I1Aarmasms mo ¢pumarcos Amsmar (601)

Kypcosn pasauxu, mero

Kypcosu pasauxn - nocreacana

Kypcosu pasauxw - maammamms

Apyru napuvnu noTomu or duHanCcOBa AciiHOCT

Apyra mapuemu moromm o MEBeCTAIMORHA AefiHOCT - HOCTBIACHUA

Apyrn mapumEuz noTomm oT HEBECTAIMONNA ASHHOCT - MAZITARYS

Hero napaunm cpeacTsa manoaspanu BLB duHABCOBATA ACHEOCT e il (151), (1787)

Herno n3Menenue 11a DapUHETE CPEACTBA I TAPUTHUTE CKBABAACHTH (323) 349

Tlapuunm cpeacTsa n napuEy eKBABAACHTH Ha 1 aEyapm | ' ‘ 366

Tlapuasn cpeAcTSa n mapuvsn P p— #a 3lAexempm ¢ | ‘ 4 43 366

- BepaaAeAn:z/»‘#acr or ¢purnranconna orger.
\\. s
o /
U

ITpeacraBasBany:
mmx. ipan Xpucror

CncraBaTea: /
AoGpuaxa Muresa

3apepna:
A.E.C. Boiixa I'eoprnena

2 0: APR 1N




IIC® MOCTHUHDKEHEPUHT AA. i
OTUYET 3A [IPOMEHHUTE B COBCTBEHUS KAITITAA xbM 31.12.2009 roamna mw’ G
Ocuosen Ip Pescppor  Peseps or Obmmu  Harpynann Oéimo
npepsumcA  npeogenx Apyra newasba/ cobcraen
KagaTaA or emuCEN
enAna " pesepsa Jarybm KanaTaa
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

I Ocrarnx kny 31.12.2007 . L 562 2R 668 | . 3042, . 1138 = 5410

I Tposenn » mawaammTe carna, mopaan mpomsza 5 (55) (55)
CYETOBOAHATA HOAUTHEKA, TPELUKY ¥ AD.

Npensuncaen ocrarsxsdhm 3112.2007r. | | 562 -l - 668 ' 3042 1083 x" 5355

I Hpbuennncoﬁi:nem#aun-rusazomr. IR - e (98) | 1083 | | . (814)] i 171
Apyr Bceobxparen Aoxoa - - - - - - -

l INeuarbu/3arybu ot npeonenra Ha HETERyIM AXTHBY -
Iewan6u/3ary6u or npeonenra Ha rmancobn axrusy, -

Ha PA3NOAOKEHHE 32 NPOADEGa :
AxTroepcrn newaabn u sarybu : -

I Ilpensancaenns ma aymaectpanmm sefinocTa -
Edpextnpra wacr or xeAnpane Ha mapuyHR DOTOIH -
Vsmenenms ot mprasrane Ha MeTOA2 B coGCTBERMA R
EATINTAA
Peseps Ha prmancobn aTaBR NperAacHUIMpPIRA B .
niewaaGa nan 3aryGa npu mpoazxbGa
Peaeps or npensumcAcHRE HA YyRACCTPAREH AcfinocTa, o
npexksacngunmpan B meaaba 1an saryba

I Peseps 0T XeANUPaHH IPOTHO3AN NOINIAN - CAGAKH, K
npexrsacncpunmpan B neasba nan saryéa :

AaHbUY BHPXY HOSANUA OT APJT BCeOOXBATER. AOROA -

l ITewasba /3ary6a 3a nepaoas 298 x 298
O6uf BeeobxBaTer A0X0A 32 20081, IR T - b 298 298

I Hepnecen xanmras .

I Hsxynenn cobcraenn awmamn -
Awsnaenta v ‘ _ -

I EMncna Ba KanuTaa -
Pasnpescacame Ha neuaaba 1083 x (1083) » -

l Pasnpeacacnue na peseppa : h
Ormmacan peseps or opeonenxy ) 98) 98 -

I Ipnao6urn/OcsoGosernn Aciinocta ' -
IIpomenm B yaacraa B ALIEPHT OpeAnpraTaa Ges -

I 3aryoa Ha KOHTPOA
Apyra asmeaeana b coGCTBERNA KATHTAA (127) (]ZD

— = —_— — T T a1 T R ‘

I Ocrarsk xBM 31.12.2008 1 S L U B62Y | RN 570 | i 4125 269 . 5526

l Tpouenn s cofcraenag gammras3a2009r. | - . | -/A % e L @Y 269 | - | (161)] | 87
Apyr Bceofxparen AoxoA - AR - - - - _

I ohKa

3ABEPUN: -1 eopruesa
pak OFIKTOP

| 20 APR 2010




Te4asbn/3ary6n or npeonenka wa Herexym axTuBR
Iewan6n/3arybn or npeonesxa ma ¢urancosn axrisg,
H2 Pa3sIOACKEHHE 32 IPOATKGa )
AxTioepckm newasbu u sary6u

[pensuncacans na wyxaecrpanmn aciinocru
Edexmpra wacr or xeAsmpsne na napramy nororm
Manenerns or npraarane v’ MeToaa Ha coGeTBeHnA
KaImuTas )
Peseps ma umancosn atusn npexsacudprmumpany s

newanba man saryGa npa upcaaxba )
Peaeps or npenswamcaenne m aymaectpannn aeiinocra,

npexaacuduipan b nevasba nam sary6a )
Peseps ot xeasmpann nporaosam nosumman - cAeAKH,

npexsacuuiapan B neqaaba nan sary6a )
Aambim Bbpxy mosutmm oT £pyr BCeOGXBATER AOXOA

Iewaaba /3aryba 3a neproaa . 87 87

O6m Bceobxnaten Aoxda 3a 2009 T, e - - - : B 87 . 87

Hesaecen xamiraa

Hsxynenn cobersenn asam

Ausnseama

Emucns na xanmraa

Pasnpesesenne Aa newasba : 269 (269) * -
Pasnpeaeaenne ua pesepsir -
Ornucan peseps or npeonersa 10 21 -

Ipusobmru/Ocsotiosenn Aetimocra

Ilpomenu B yuactna B ABIepan npeAnpraT Ges
JaryGa Ha KOHTPOA

Apyru n3vmenenua B coGCTBCRRA KanTHTAA

Ocrarsk Kbm 31.12:2009 r. Uyl 562 | - lowoa [ 54900 434 . 108] . 5613
** mpensuncaen, peraacndunEpan ‘
* mpemauncAen, pexaacuprImpan

"IIpmam-emm or cipaamna 7 A0 cipde

Ilpeacrasassany:
mmk.Visan Xpucros /

7
Cncrasnrea: Bofxa
AoGpunxa Maresa 0,% 4 1 TEQEE‘E}:{&/
3anepua: PerncTpapatt omny

A.E.C. Boiixa I'ecopraena

3ABEPUN:

20 APR M0




“IIC® MOCTHHXEHEPUHI”AJ]
®UHAHCOB OTYET 3A TOAUHATA 3ABBPHIBAIITA HA 31.12.2009

SIIC® MOCTUHOKEHEPUHT YAll, AMBOA

®UHAHCOB OTYET 3A I'OJAVUHATA 3ABBPIHIBAIIA HA 31.12.2009

®DHEHACOBUST OTHET 3a rOAMHATA 3aBbpIIBaiNa Ha 31.12.2009r. oT cTpammma 1 a0 crpammna 49 e onodpen n
noanucan ot uMero Ha *IICH® MOCTUHDKEHEPHHT ”AJl ot:

HMannanurenen nubelcrop: ) CrncraBuren:
' LEREPAEN
S
Hsan Aumarpos Xpgéros_ . S( A@:’«{g \Yp AoGpunxa Toaoposa Muresa
of #.° . .
o]
. 2

4 )q AT
e %
/\ /

, K
Z/ O
/ <z B

JAOKJIAZL HA PBKOBOJCTBOTO 3A JEMHOCTTA 3A TOJAVHATA 3ABBPIHIBAIIA HA 31.12.2009

HoknagbT Hi PHLKOBOACTBOTO 32 JEiiHOCTTAa 32 rOAHHATA 3aBhbpmBama Ha 31.12.2009r. ot crpanuma 1 ao
ujianuna 7 e opoGpen m nognucan oT nMeTo HA “TICO MOCTHHOXKEHEPUHI™ A/l oT1:

H3mbianTescH npekfop:

WBan Anvurpos Xpucros

-7,
// /
To3u onpiem e uszpmsen cvanacno w33, an.l om 3axona 3a cuemosoocmeo u usuckeéanusma u a 13. Ilpu
UI20MBAHEMO HA OMYUEMA €A CNA3eHYU NPUHYURUMe HA 6SPHO U YECTIHO NPedCmasane HA PA3GUIMUEMO U
pesynmamying om Oelinacmma ¥a Opysicecmeomo.

Omvema aa yppag/‘eyue aq €@ pAa3anexcoa 6 eoHo ¢ dunancosunm omuem na opyscecmaomo 3a 2008 2.Tosu
grunancoa pyem ¢ odymnpay om pezucmpupar ooumop Me 0111- Boiixa I'eopzuesa
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“IIC® MOCTHHDKEHEPVHI™AJL
O®UHAHCOB OTYET 3A TOAWUHATA 3ABBLPUIBAIIA HA 31.12.2009

L lIPEl"JIEIl Ha pa3sBUTHETO M pe3yaTaTHTe OT AeHiHocTTa Ha [IC® MOCTHHXXEHEPUHT A
SIMBOJI npes neproaa 01.01-31.12.2009 roguna. Cherosinue Ha ApyxecTBoTO KbM 31.12.2009
roauna. OCHOBHM PHCKOBE, IPe KOUTO € H3NPABEHO APYKECTBOTO

1. Hudgopmauun 3a dpyicecmseomo

[IC® MOCTUHDKEHEPUHT AJl e ThProBCKO APYXECTBO, Ch3Aa[CHO ¢ pasmopexaane Ne 225 ot 1993 r. ma
MunucTepcka CBBET, ¢ KOeTo ce oTaens or OITY SImbon.

HpyxecTBOTO ¢ ChC Cefaluine W afpec Ha yIpaBlieHHe -1p.AIM6on, yn.J.Bnaroes 16. Peructpupano B SIMGoncka
OKPBXEH cbJ oA ¢.1.366896r

OCHOBHA JIEMHOCT Ha JXPY’KeCTBOTO € CTPOMTENICTBOTO Ha ITbTHA MH(PACTPYKTYpa B PETHOHA H ChCEHHM OONACTH;
NPOW3BOJCTBOTO HA HHEPTHU MATEPHAJIA ¥ acaITOBH CMECH ; YCIYTH C MEXaHM3aLWs ¥ aBTOTPAHCIIOPT.

IIC® MOCTHHDXKEHEPUHI" A]l e 9acT oT cTpykTypara Ha “ Tpeiic rpyn xona” AJl Cr.3aropa — eams OT Haii-
TOJEMATE CTPOUTENHH XONJWHTH B 00macTTa Ha WhTHAaT2 WMHGPACTPYKTypa B CTpaHaTa.OCHOBEH COGCTBEHHK e
TpeicrpynXonx, koiito mpmrexaBa 95% OT KamWTana HAa JAPYXECTBOTO M € HETOB MaXOPHTapeH
co6ctBennk.Octananute 5 % ca nputexatue Ha “quana osT 98” AJl —3% U UHAVBUAYATHA yUacTHUIM —2%.
VIIPABJIEHVIE — JIpyecTBOTO ‘MMa €JHOCTENEHHA CHCTEMa -Ha ynpasiieHue W ce ynpasisBa ot Cweem Ha
Hupexmopume , xorro xbM 31.12.2009r ca B CheTaB:

1. umx. Hukonaii FargeB Muxaiuios — npeacenaren

2. umx.— Crena Iletposa Manesa — unen

3. nmx. Msan JQumurpoB XpucTos

3a nepuona 01.01.2009 — 06.11.2009 mpykecTBOTO Cce NpeAcTasisBa oT Wsmbnuutennus Jupextop Crena IMerposa
Masnesa .

C ynocrosepenue Ne 20080211152227 or 06.11.2009 rox ApyxecTBOTO ce MPEACTaBiIABA OT MIK. VBaH JUMHUTpOB
XpHCTOB B Ka4eCTBOTO HA VI3MBJIHATENICH ANPEKTOP.

Ilpes 2009ron. Ha4HCIEHUTE Pa3XOAM 3a Bh3HArpaXKAeHWs HAa YNPABUTEJHUTE OpraHW — Wienose Ha CJI Bp3nmsa Ha
87 048 ns.

JIpYXeCTBOTO HAMA PEFMCTPUpPaHH KIOHOBE B CTPAHATA H TyKOHMHA.

OBCJIIYKBAILI BAHKU- OFb AJl; KT AZl; YHUKPEIUT BYJIBAHK A/l IOHVOHBAHK

HpyxectBoro e wicH Ha BCK ma BBK TIntrma” n BUK. IputexaBa cepTudukar 3a ycmemHo BHeApeHa i padoTelna
cHCTeMa 3a YIpaBlIeHMe Ha KadecTBOTO B ceoTBeTcTBEE ¢ ISO 9001:2000

OPTAHMBAIIMOHHA CTPYKTVYPA - KM 31.12.2009ron — CHUCHYHMA CHCTAB Ha ApyxecTsoTo € 105 mymm: ;
CpeAHOCHNCHYHMA cheTaB 3a 20091 e 123 woBeka, OT KOHTO :

PuroBoje — 15 cay:xuTesn ; AAMHHMCTPATHBEH 1 TexHH4ecKku 17 cyxuTesn

M3meaauTenckd — 91 paGoTannn

C sucme o6pz3opanne — 18 ciyxurenu; Cbc cpeaHOTEXHIMIECKO — 14 ciryxwTeny ;CpeHO ¥ OCHOBHO - 73

OCHOBHM BHLINOKHATENV 32 MEPHAOIA €2 :

HA “II”, npasonpremark Ha POHPIIN” ; O6GmumHw; yacTHr GupMM ; GEpMHE OT CTPYKTYpaTa Ha XOJIMHTA.
OCHOBHY [IOCTABYHIY 332 MATEPHANA ¥ YCAYTH Ca:

IIsTromimtexT Coms; Munexe OO —Byprac; Taxcn Porn-OO]l Cimeern; Munna koMmaams-SM6on

OCHOBHY KOHKYDEHTH B DETHOHA Ca:
Texouoc'rponmeﬂepnm‘ AJl sivGom; ITsTHa KOMDanus — SIMGorn; TexnomsTeTpoit EOOJL

Bunpep Cnnsen

2. Ilpoussoocmeo - 20092

OCHOBHATA IMMPOOYKTOBA CTPYKTYPA Ha apyxecTBoTO 00XBalla:
*  YONyTH mBbpmBaHe Ha CMP o mirpaxiane ¥ PeMOHT Ha IThTHAIA
) ' WIBBpIIBaHE YCIYTH C MEXAHU3AMA ¥ aBTOTP2HCIIOPT

(] upouwm NPAUIBOACTEO HA UHEPTHH MaTepyain /56 4711/
0 Ha actpam*onu cMecH /39 0591/

YIPOAIBOLCTBO HA KAMEHHO GpamHo 2 6237/




“IIC® MOCTHHXXEHEPUHI”AQ
OUHAHCOB OTUET 3A TOJMHATA 3ABBPIIIBALIIA HA 31.12.2009

3. Hpuxodu, pazxodu u pe3yamamu

3a oTYCTHRA NEPHOJ] IPUXOAWTE OT OCHOBHA JIEUHOCT ca B pasMep Ha 6 153 xaB

e Ilpuxodu om ycayzu 5 189 xne
B m.y. om CMP 5123
OGekrHTe, U3NBIHABAHY Npe3 OTYETHATA TOJIWHA, €A CJIe{HUTE:
TIPHEXOJ ‘
O6exT XWJL.JIB. OTH. A%
PemonT T Mprimx I'ypkoBo CiineeH 3776 73,71
PemonT Ha yn.00muna Hopa 3aropa 382 7,46
PIT PITM B PTIC SImMGox 294 5,74
PeMont mepB.IibT CurmeH Paxma-KapaoGar 257 5,02
Mocrt Ea ¢.Teneso o6m,. TyHmIKa 157 3,06
OtBoauuTENHN MeponpusTas o6, CTpanmka 118 2,30
Acdarrapase 06extn B rp.Jlroommen 68 1,33
Jpyra 71 1,39
OBIO 5123 100
Om YCRy2u ¢ MeXanu3ayus u asmompancnopm 66 xna
s Ilpuxsoume om npou3eodcmso u npooadicéa na 20moea npodyxyun 600 xne
TIPUXOAH OT IpoJak0a HA acaNTOBH CMECH 517 xwn. nB.;
OPUXOAY OT NpoAak0a Ha KaMeHHO GpamrHo 6 xui. JB.;
TPUXOAY OT NPpoAakOa Ha KapHEepHN MaTepHUaIn 77 xun. 18.;
o  ITpuxoou om opyzu npodaicou 353 xun. nB
NPAXOM OT Hpojax0a Ha MaTepHAII 58 xun. 1B.;
OpUXO0JM OT mpoxaxsa u ycyrn ¢ TA 5 xun. 1B.;
IpyTia OpEXoay B (QHHAHCHPAHMA 290 xwun. iB.;

OcHOBHATA JACMHOCT B NPOM3BOACTBEHATA CTPYKTYpa Ha APYKECTBOTO Ca CTPOHMTENHO MOHT&)XHATE paGoTm w

npenctasiaBa 89.50 % ot o6eMa Ha IPUXOAUTE.

INpe3 neprosa ca U3BHLPIICHN Pa3X0AH 33 OCHOBHA NeifHOCT B pasMep Ha 6787 XmiL. JIB., B T.9. OTHOCHTENHES

U1 Ha Pa3xoouTe Mo €ICMCHTH € KaKTO ClICaBa:

OtHocuTe
2009r. cyma |OtHocuTene| 2008 r. cyma | Jien gan
Bun pasxon (xun. aB.) | 1 aaxa (%) (xu. JB.) (%)

Pa3xoau 3a MaTepraaiu 3151 46,43 237 29,25
Pasxony 3a yCIyTH 1 878 27,67 3688 45,44
Pa3xomu sa amopmamm. 262 3,86 253 3,16
Pa3xoy 3 3aIUIaTy - 994 14,65 922 11,36
Pa3xo/H 39 CONMATHY OCATYPOBKY 1 HajGaBKy 214 3,15 261 3,19
' * 139 2,05 143 1,75
149 2,2 475 5,85)

6 787 100 8116 10




“IC® MOCTHHOKEHEPUHI”AJ
®HUHAHCOB OTYET 3A TOAVHATA 3ABBPIIIBAIIIA HA 31.12.2009

Pasxomute 3a CCHOBHA JISHHOCT Ca HAMA&JICHA C OTICTEHUTE CYMH C KOPEKTUBEH XapaKTep- MPOMEHH B HAJIWIHOCTHUTE

Ha TOTOBAa NMPONYKIWs W HE3aBBPIICHO NMPOM3BOACTBO-1083 XmnJiB. M pa3sXoA¥ KalMTAIM3UPAHH B CTOMHOCTTa Ha
aKTHBH-73 XW.JeBa.

TIpuxoamTe Ha ApyXxecTBOTO mpe3 2009r. ca B pasmep Ha 6153 x.JIB, B T.4. HETHU IPHXOAY OT MpoKaxOH — 6093 xus.,
Iokato mpe3 2008r.o6mms pasmep Ha npuxoaute ¢ Omn 8 428 x.iB. Ot0eins3Ba ce HaMalleHHE Ha MPUXOJUTE B
pes3yJTaT Ha HKOHOMHMeckaTa 00CTaHOBKA B CTpaHATa U JIANICATA HA HOBH O0EKTH.

PasxonuTe Ha pyKecTBOTO Ipe3 2009 rox. ca B pa3mep Ha 5631 xwun.iB cipsamo 8 006 xuir. sB.npe3 2008rox. Haii-
TONAM [ B pa3XofuTe IO €eMeHTH ce Naja Ha pa3XxoluTe 3a MaTepraid. ToBa ca OCHOBHO Pa3XOAX M3BbPIICHH
OCHOBHH MATepHAIM H 3a ropusa. CleBamI O pasMep € ACIThT Ha Pa3XOAHUTeE 32 JOCTaBKaTa Ha BHHINHU YCIYTH -
HACT TPAHCHOPT ¥ MOAW3IIBAHUTENH.. Pazxomure 3a 3amiaTd ca B p3Mep Ha 994 XJB B T.4. aKTIOSPCKH JOXOIY Ha
mepcoHaNa B ABLITOCPOMEH IUaH — 60 XWIJB; 3a OCHTYPOBKH M Hajabasku 214 xius. Ilpes ordeTHHA NEpPUOR

CPEeAHOCIIMCHYHMA CHCTAB Ha NepcoHalia € 123 yoBeka
Cpemma meceuna paGoTHa 3aUiara e 574 Js.

OHHAHCOBATE Pa3sXxolH ca B pa3mep Ha 424 x.JB cupsamo 240 x.7B 3a 2008roz.

Te BKMIOYBAT Pa3XOAMTE 32 JIUXBU W APYTH Pa3xoqy o ¢uHaHcoBM omepamun. Pasxonure 3a ymxsu 32 2009 romuia
ca B pasMep Ha 388 Xwl. JB./pa3xoy 3a JIMXBH IO GaHKOB KPEWT; JIAXBH [0 KpeuT Ot TpeiicI'pynXonn, xaxro u
JIVIXBY 110 JIM3NHIOBH JOTrOBOPH/.

3a ga Gbe MOJNBPXKAHA €NHA HATMYHOCT OT CPEACTBAa ¥ C Ll Ja He Ce¢ HapylmiaBa pATMMYHOCTTAa Ha paboTata
JIPY’KECTBOTO [OJI3Ba KPEIUT B PeskuM oBspApadT or OGemmnena Gunrapeka 6anxa AJl B pasmep Ha 1 100xmn nesa n
060pOTeH KpeauT OT XOJLAMHra B pasmep Ha 1500 xuB ¢ ocraThk KbM 31.12.09 . — 230xuB

CueroBoaHa Mevuanda, KOSTO IPYXECTBOTO peanmsupa mpe3 2009 ron. € B pasMep Ha 98 xui. JaB.

KoedwmenTa 5a perTaéunnocr sa npuxoaute ¢ 0,01 32 2009r u 0,04 3a 2008r.

4. dunancoso cecmonnue

Ananans Ha Oajianca

2009 r. 2008 r.
Hoxa3zarenu . Croiinocr Croiinoct
1.0cHOBEH KamuTan 562 562
2.Pesepsu 5000 4750
3.0OuHAHCOB PEe3yITaT OT NPEAXONHN IIEPHOIH
4.UHAHCOB PE3YJITAT OT TEKYINUs NEPHOA 98 300
5.CoGerBen xanurai (1+2+3+4) 5613 5583
6.IBNroTpaiiny akTUuBH 5109 2694
7.,Z[mocpo1mh TIACHBH - 1605 492
8.Co0cTBEH ocHOBEH KanuTa (6-7) 3504 2196
9.KpatKoTpaiiin akTHBH 10880 6504
10.KpatkocpoHHR IABRXCHIS 8776 3172
i1 ng g gt_mu (gaﬂo_ug) xanuras (9-10) 2104 3332
ATKQCPOVIHY) 10381 3664
_!_me 16009 9299
F 14 TsnitoTpatiiu Ha‘té“p‘iaaﬁﬁﬁ’ i) S 5089 2688




“IIC® MOCTHH)XXEHEPUHI™AZ{

DPUHAHCOB OTYET 3A TOITHATA 3ABBPIIIBAIIA HA 31.12.2009

Crenen Ha MOOMITHOCT (HenoxBIDKHOCT)HA

amymectsoTd (8/5) - 62% 39%

Jsn Ha coGCTBeHMA KanuTai B OOIMUA KamdTaioOB pecypc

(dunancosa asToHOMHOCT) (5/13) 35% 60%

JUin Ha npacmBuTe B oO0mma Kammranos pecype (12/13) | 65% 40%

ITokpuBaHe Ha macHBHTE ChC cOOCTBEH Kammtai (5/12) 54% 150%
Karmranosa ctpyxrypa (12/5) 185% 67%

Koed. Ha moxpuBaHe Ha KPaTKOCPOYHHUTE 3aIbJDKCHAA C

HAJIMMHY KpaTkoTpaiiam akrmem (11/12) 0,2 0,9

ITpe3s 2009 roxmea OOMEAT KamATAIOB pecypc Branmsa Ha 16 009 xuB.OT 1ax 5 613 xuB e cobcTBen kamtan u 10 381
xJ1B win 64,84% npusneden Karmuran .JIeTbT Ha PUBIICICHY KaUTa) € yBeamieH cnpsmo 2008rox 283%.
CoGcTBenns kanwrral e yBenmueH ¢ 30 XJIB M KaTo CTPYKTYpa ce pasmpeeiis Ha OCHOBEH Kamatal — 10%; pesepsu -89
% u dunancos pesyarar 1,75%.

[Macusute ca B pasmep Ha 10 381 xuB ¥ ca yBenmudenn ¢ 6 717 xnB wim ¢ 64,7% OT npeaxoaHatTa roAWHa , KaTO
npeoGnajasaluTe ca KPATKOCPOIHH , 2 BIATOCPOTHATE MPOM3X0XKAAT OT JIM3MHIOBH 3abIDKEHNS .

AHann3 HAa NAPUYHAS MOTOK
JInkBuaHOCT
Ilokazarenur: 33 IUKBHEAHOCT 32 2009 r. cenocTaseHM ¢ Te3u oT 2008 r. ca KaTo clie/Ba;

IMoxasatenn 2009 2008
KoedunuenT 3a o6ma JMKBUIHOCT 1,24 2,05
Koeduuenr 3a 6pp3a AMKBAIHOCT 2,06 1,81
Koednmenr 3a aGCOIOTHa IAKBAXHOCT 0,01 0,12

KoepuumenTsT 32 0012 JNKBHAHOCT € M3YHCICH KATO CHOTHOMIEHHE MEXK]Y TEKyIW aKTHBH M KPAaTKOCPOYHU
nacyBy € HamalieH cupamo 2008 r.
OOGmmAT KoehHIMEeHT, XapakTepU3Hpall CTENCHTa Ha NOKPHTHE HA KPAaTKOCPOYIHHTE NACHBH C TEKYINW aKkTHBH € 1,24
xbM 31.12.09 1., npu 2,05 32 2008 r., T.e. cpenly BceKH eQuH JIEB KpaTKOCPOYHM IIACHUBH CTOAT 1,24 JIB. KpaTKOTpaitH!
aKTHBY, KOMTO I' 00e3nevanar.
KoepnumenThT 32 Gbp3a JUKBAAHOCT OTPa3sBa OTHOMIEHHWETO Ha KPAaTKOTpaiiHUTEe aKTHBM MHHYC MaTEpHATHHTE
3anacy ¥ pa3xOIuTe 3a OBACIIA NEPUOAHN KbM KpaTKOCPOYHMTE nacusy. 3a 2009 r. Genexu ysenmmaenue. 10387/5272
KoepuuuedatsT 32 a6COIIOTHA JIMKBUIHOCT ¢ OTHONICHUETO HA MADUIHUTE CPEACTBA KbM KPATKOCPOYHUTE ACHBU.
HuBoTo Ha cTOlHOCTHTE Ha aGCOMOTHATA JIMKBUAHOCT, CpaBHEHO ¢ ToBa OT 2008r. mokasea, ge e Hamanera ¢ 0,11
MYHKTa.
KaTo 1510, pe3yNTaTTE Ha Ca MHOTO J00pH , KOSTO ce Xb/DKH Ha HaMaleHWs 00eM paboTa M TeXKKaTa MKOHOMUIECKA
KpH3a.
OCHOBHMAT V3TOYHMK HA JIAKBHIHOCT 32 APYKECTBOTO €A camMoO NMpHXOuTe OT mpojax6u. Te ca M OCHOBEH MapudeH
moToK. 3a 20097 NapEYHMAT NOTOK OT OT Hpojaxowy Beanmsar Ha 11 807 xun. mB. KpeanTe ¢hHIO Ca 9acT OT NAPUIHMSA
HoToK Ha ¢mpmara. IloN3BaHMAT KpeaWT B pexkvM Ha OBBpApadT B pasmep Ha 1 100x1B, B Kpasd Ha NEPHOAA € YCBOESH
nout# u3wio. [lapuaamaT NoTOK OT MpozaXkGu e OCHOBHO OT HepasiUlaTeHH: dakTypu ot 2008rox.

Hecv6panume ezemanusma ot 2009 rox.ca B pasmep Ha 8 933 xaB, B T.4. B3¢MaHUsA OT CBbP3aHM Jiuna — S
659 xaB.

3adwenacenusma ca B pasmep Ha 10 381x1B B T.4. KbM NpeANpHATAA OT rpymara 6 517xns B T.4.
asarocpourn 1 388xsiB '

[Ipu HemoCTHT HAa JMKBUAHW CPEJCTBA B JAPYXKECTBOTO C€ NpPEABIKIA HMITOTBSHE Ha NpOrpama 3a ChKpallasaHe Ha

HEMPEKKTE pa3xoau.
HaBpeMEHHCTO OCHINECTBBaHE HA IUIAINAHWATA CE CNEAW TEKymO OT (HMHAHCOBO-CICTOBOJHMA OTHEN, KaTo ce
NOJTbPXKa €)keAHEBHA MHEGOpPMalWA 32 HAIMIHATE MApHYHA CPEACTB2 W NPECTOANM IUlamasHmsi. JIpyxecTBOTO
ynpaB/fABa JUKBUAHOCTTA HA aKTUBHTE M MAcUBHTE CH, IPE3 aHANM3 HA CTPYKTYpaTa M AMHAMEKATA MM ¥ OPOrHO3Hpa
ObaemuUTe CH BXOAAIIY M W3XOAAIIM NMAPHYHH NOTOLM, KOETO Ipe3 MOCIHCAHMTE MECENd CTaBallle MHOTO TPYIHHO,
ApSABK rOJSIMOTO HAPYIICHUE B PUTMUMHOCTTA Ha IUIAI@HVATA.

(Beuoapy pycKase
B Xo4a Hr oOpMaliyiaTy CW CTONAHCKA NEMHOCT JPYXECTBOTO MOXE Ja GbJe MMIOKEHO Ha PadidiEM (UHAHCOBH
CKOR , HAll-RAKHUTO O KOWTO C4 GATyMeH PUCK, KpedumeH PUCK U TUKEUOEH puck

NSRS S S D e R




“IIC® MOCTHMHXXEHEPHUHI”AZ{
PUHAHCOB OTUET 3A TOMHATA 3ABBPINBAIIA HA 31.12.2009

VnpaBlieHNeTo Ha pHUCKa Ce OCBHIIECTBABA IOJ NPSKOTO PBKOBOACTBO HA MBITBJIHUTEIHMA JUPEKTOP W (GMHAHCOBHTE
CTeNMAIMCTH , CHITIACHO NOJUTUKATZ ¥ OCHOBHUTE NPUHININ Ha YIIpaBJeHHE.
- BaayTen puck — IpYXeCTBOTO OCHIIECTBABA CBOUTE CACIIKA OCHOBHO Ha BHTPELIHMS
Mazap.To He e mM3INOKEHO Ha 3HAYATENCH BANYTEH DHCK, 3aMOTO [OYTH BCHYKH ONEpalidM ca B Ghirapcku
nepa.JIpyxecTsOTO € MOBIMAHO OT CnelUdUIeH LEHOBH PHCK ,Thii KaTO € M3NIOKEHO Ha HEraTMBHUTE HPOMEHH B
LECHUTE HA ropuBaTa, KOWTO ca 00eKT Ha ThPrOBHsA Ha CBETOBHHTE Na3apH.
- Kpeauren pack — Ipy OCHIIECTBSBAHE HA CBOATA ACHHOCT APYHECTBOTO € MINOKEHO Ha
KpEUTEH PUCK, KOKTO € CBbP3aH C PUCKa HAKOM OT KOHTPAreHTUTE My J1a He 6b/ie B ChCTOSHHUE A H3IThIHH
H3ILUIO ¥ B 00daiiHATe CPOKOBE 3aABIDKCHMATA CH KbM Hero.JIo/mMTUKaTa Ha APYXKECTBOTO € OTCPOYCHHATE IUIAINAHMS
Jla ca caMO KbM JAPYXKECTBa OT IpyNara Ha XOJAWHTa.
CaOupaeMocTTa Ha B3eMaHUATA Ce CIeAH TeKYIIO, ChIINAaCHO YCTAHOBSHAaTa IOJIMTHKA HA APYXECTBOTO. 3a
IeNITa eXEAHEEHO CE MpaBy Nperiiell oT (PHHAHCOBO-CYCTOROJHUS OTAEN HA OTKPHTUTE [TO3HINH [0 KIHESHTH, KaKTO U
OOJIyueHWTe NOCTHIUICHUS, KaTo C€ HM3BBPIIBA AHAIN3 Ha HEIUIATEHWTE CYMH M CHCTOSHHETO Ha KIIMEHTa, MOKAaHU 3a
IUIAIIaHe, Pa3roOBOpPH ¢ KIMEHTH 33 YPEkaaHe HA B3IEMaHHAATA.
-  JInkBupaen puck
JIAKBUAHAAT PHCK Ce M3pa3sBa B HEraTHBHATA CHTYyalUs APYKECTBOTO Aa He 6bJe B CCTOAHHE Ja MOCPEIIHe
6e3ycIIOBHO BCHYKH CBOY 3aXbJDKEHHUA, ChITACHO TEXHUA MAlEX.

3a menra ApYKECTBOTO NOJ3Ba U NPHUBJICYESHN KPEAUTHH PECYPCH.

IL BAXHM ChEUTHSA, HACTHIIIN CJEJ I'OAUINHOTO
CUETOBOJAHO HIPUK/IIOYBAHE.

He ca HacThIMIM BaXHH CHOMTHA B NelffHOCTTa Ha JAPYXECTBOTO CJIe FOAWIMHOTO MPUKIIOYBAHC, KOUTO 12 OKaXaT
BJIMSIHVIC BBPXY HEroBarta AeiHOCT, PECNCKTUBHO BbPXY LICHATAa Ha M3AaICHUTE OT HEro aKInH.

IIL IIPOTHO3W PA3BUTHE HA IPYKECTBOTO.

PsKoBojcTBOTO Ha “IICD MocTumrenepunr” AJl e paspaGomuio GusHec nporpama 3a 2010, B K0ATO ¢a NPEABHACHH
OCHOBHWTE LEJIF ¥ HACOKU 32 Pa3BHUTHE.

1. IlIpo3BoacTBEHA Nporpama:

JiBIIrocpoYHATE LEJM Ha APYKECTBOTO Ca CBBP3aHM ChC YBEIMYABAHE Ha Pe3yJITaTHTE NOCTUIHATH Mpe3 2009
rofMHa o OTHOMEHKE Ha 00eMa Ha MPAXO/MTE OT NpoAaK6H, C TeHACHIMA 32 YBEIMMaBaHe Ha TEMIIOBETE, KOSTO Ja He
MOBNMsE HA KATECTBOTO. .

3a 2010 roamHa ApPYXECTBOTO MMa ocurypeH gorosop 3a oGexrt “TPIT n 311 ra PIIC AmGon” 1 “TPII m
3I1 na PIIC Crpanmxa”; nopbpmsane o0ext "Mpriamk I'ypkoso Cnueen”. PhKOBOACTBOTO Ha (hupMaTa € B IIPEroBOpH
3a OroBapsHE 3a paboTa Ha OGEKTH, COeYeNeHy OT (hEPMU OT CTPYKTYpaTa Ha XOJIMHTA , KAKTO X 0GEKTH Ha 1aCTHU
mHBecTHTOpH. OUaKBaHK MPUXOAY M Pa3XO[H Ha APYXKeCTBOTO 32 2010 rojmea ca HanpaBeH! Ha 6a3a MUHANIOT MIITHIA
OIMT M 3asiBEHH KJIMEHTCKH MOPBYKA OT kpas Ha 2010 rogusa. KbM HacToAIAsA MOMEHT B IPOU3BOJCTBEHATA pOrpaMa
MOFaT Ja Ce BIJIIOJAT CIIeHUTE OOEKTH:

- “Pexabwnmranms Ha Kasamrbk - Cnusen” 3700 xnB
» “TPHn3IHaPIIC Crpanmpxa 600 xuB
» TPu3lmaPIIC SAmGon 650 xm

«  Jlpt 8 pnm apyr faaoGeH 3 500 xuB

«  [ponaxtu Tﬁr 850 xxB
*  flpyru mprxoy 550 xus

Ouakpann npuxons — 10 680 ; Ouaxnapata ¢ueToBOAHA Newanta — 950xap



“IIC® MOCTUHKEHEPUHI”AJL
GOUHAHCOB OTYET 3A TOAUHATA 3ABBPIIBAIIIA HA 31.12.2009

2. MupecTHIONHA Nporpama:

TpunoGurrre IJMA mnpe3 2009r. ca Ha 06ma cToitHocT 30 XWLJB. — B T.4. 9pe3 Ju3uHT 30 XIs, .

PaoTu ce MiaBHO N0 MOHTAXXA HA HOBHA CMECHTEN, KOETO 2 AOBEAE A0 MO-BUCOKAa KOBKYpeHTHOCHoco0HocT Ha “IICD
Mocramkenepuar” AJl.

Hpeasnxaann maBecTHHMHM npe3 2010 r.

- BbBexaane B AelicTBre HOB achalToOCMECHTEN

- HsmnamaHe Ba JU3MHTOBY BHOCKH BIJTIOYBA:
T'opumHa BHOCKA 1o ctap Jimsur/Xumno Ayme/ 180 000ms.
I'omymHa BROCKa CyOmmsumr/Tpeitcl pyn 125 88118
I'opnmea BHOCKa AcdanrocMecuren 863 352nB

OT aHamU3MTe HO-TOpe MOXE Ja CE HANpaBy W3BOJA , Y€ OCHOBHWTE 3afadm mpel ¢upMara mo peAa Ha TEXHHTe
npuopurern mpe3 2010 r. me 6b1aT :

- EdexTuBHO M310)I3BaHE HA TPYAOBUTE PECYPCH.

- Hawmanasade Ha pasxoaWTe W IIOCTHTaHE Ha HACKa ceOeCTOMHOCT NpH NPHEMIIMBO HATOBapBaHe Ha
cOopyaBaHETO .

- Ilpoyupane Ha ma3apmTe 3a peanwsanysa Ha OPOAYKIUATa H YCIyTHTe.

- OnravmsppaHe Ha HEOOXOJUMHETE 3alacH M Pa3Xoiy.

- OcHrypsasane Ha HeoGxoauMus GUHAHCOB pecypc 3a OGOPOTHH CPEHCTBa, KAKTO U 32 3aKyIyBaHEe Ha HOBa
TEXHMKA.

Ilena Ba axouuTe HA APYXKECTBOTO

3a nepmoga ot 01.01.2009r. mo 31.12.2009r. nenaTa Ha akn¥sTa CC H3UNCIIABA Ha:
JOXOA HA AKIIASA

l ' 2009 2008
Cpenen Gpoit akmmm 561 535 © 561535

Herna neuanta B ieBa 87 343,97 270 873,77
Joxoa Ha axuas (BGN) 0,16 0,48

IV. THATITMATHBU. HACOYEHV KbM IIOTOEPSIBAHE HA KOPIIOPATUBHOTO YIIPABJIEHUE.

CLBETHT HA JUPEKTOPATE Ch3AABA PeaAMNa YiecHeHWs 33 AKNWOHEPUTE Aa y4acTBAT edeKTHBHO B
padoTaTa Ha APYIRECTBOTO JPE3:

IpegocraBsare Ha MEpHONWYHA W WHIMAeHTHa mHGopMamua B “Tpeific rpyn xomx” AJl. JlpyxecTBOTO H3TOTBA
€XErOHO FOMMILEH OTIET H 'O NpPejaBa B 3aKOHOYCTAHOBEHMS cpok. ITeproyiHy MeCeHM OTIETH , KaKTO M OTIETH
3a BCAKO TPUMecedde Ha (pMaHCOBaTa rOAMHA CHINO Ce MPENOCTABAT B YNPABICHUETO Ha Xonmuara. Mima ce3janeHa
NpaKTHKa 3dCHHO C NEPHONMIHWTE TPUMECEYHH OTYETH Ja MpeNocTaBd M HMH(OpMamus OTHOCHO (aktu u
06CTOATENCTBA, KOMTO MOTaT Ja NOBIUAAT BhPXY 0GeMa Ha NpUXOAWTe, KAKTO W 3aTpylHEHMs B paborata Ha
IPYXECTBOTC.

l'Ipez[Bm[ ropeH3I0XKECHOTO MEHUOKLPCKUAT €KHIl HA JPYKECTBOTO CUMTA, 9€ € Ch3Jall NPCAMOCTAaBKHA 32 XOCTaThIHa
MPO3PauHOCT BHB B3aMMOOTHOIICHUATA CH C aKIMOHEPHTE B APYXKECTBOTO.

Mapr 3010

nHx.ABan Xpueros ,

e e e H3MLJIH. AUPEKTOD
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OBIIA HTHO®OPMAIIUA
IIpeanpasTae : ' IICO® MOCTHH)XEHEPHHT Al SIMBOJI
CnBer Ha AUpeKTOpUTE: . .
IlpencexaTen nk, HUKOJIAM T'AHYEB MUXAMJIOB
YUseHoBe k. UBAH TUMUTPOB XPUCTOB

umwk. CTEJIA IIETPOBA MAHEBA

M3mbHATENCH AUPEKTOp: umx. MBAH JTUMUTPOB XPUCTOB

CocraBuTen JAOBPUHKA TOJOPOBA MUTEBA

AnpikaBa Ha PErucTPaLus HA NPEANPUITAETO
PBuarapun

Cepanume u aapec Ha perucrpanus : rp. fIm6oa , yiu. ,, /. Baaroes ,, 16

O6cny:xBamuy GaHKH:
OBB SIMBO.JI
KTB sIMBOJI
YHHUKPEIUT BYJBAHK
IOHUOHBAHK CT.3AI'OPA

@DUHAHCOBHAT OTYET € CAMOCTOATE/ICH OTYET HA npeanpuaATUCTO.

Bpoti cnyxwrenn
/ HaeTH JIAKA B Kpasi Ha roguHaTa - 110 ; cpexno 3a nepuoaa - 124

IIpeamer Ha nefiHOCT ¥ OCHOBHA ACHHOCT HA NPEANPUATHETO
Hsevpusane na cmpoumenno-mMonmadichu pabomu

VYnpasnnue na npoexinu @ obracmma Ha NeMHOMO CIMPOUMENCINGO
Tvpeoscka Oetinocm

JMarta na punancoBust oTUET
31.12.2000r.

Tlepuoa §a QuHAHCOBUS OTYET — TEKYLL NepHOX
Foanuara 3anoypama xa 01.01.2009r. u 3aBLpmBama Ha 31,12.2009r.

Flepnoa §q opaBHATEINATA AEGOPMAINS — IPEAXOIEH MEPHO
ToaunaTa 3anounama Ha 01.01.2008r. n 3apspmBama Ha 31.12.2008r.
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Jara na ogoGpenye 3a myGnIuMKyBaHe

Oprau oxo6pii oTaeTa 32 NyGIMKYyBaHe
CobBeT HA AUEKTOPHTE, UPE3 PenieHne BIUCaHO B MIPOTOKOJI Nt 5 ot aaTa15.03.2010roA.

W3ABJIEHUE 3A CbOTBETCTBHE

TIpeUpHATHETO BOXM CBOETO TEKYNIO CHUETOBOACTBO M M3TOTBS (YMHAHCOBHTE CH OT4ETH B CBOTBETCTBAC C
MexXayHapOJHWTE CTAHAAPTH 32 (PMHAHCOBA OTIETHOCT (MC®O), npuetH 32 npmnoxkenne ot EBponeiickus chio3.

Ksm 31.12.2009 r MexayHapomaute Cueroomuu Craunapra /MCC/ sxmousar MCC, MC®O, mpreta oT CnbBera 0O
MesxayHapoxuu cueToBofHu cranaoptw/CMCC/, TeikoBanuaTa Ha llocToAHHMA KOMHTET 32 pazsacuenus/TIKP/u
ThIKyBaHmAT2. Ha Komurera 3a pasacreHus Ha MCI®O.[lpyxecTBoTO Cc€ € cbpobpasmio ¢ NoclIciHaTa PeJaKmusd,
ny6muxysana or CMCC, rprera ¢ pernamert 1126 ot 2008 r. va EK 1 BCHYKHA NOCIE/BAM W3MCHCHNS, IPUCTH OT
EK,xomTo0 ca B cmia oT 2009r,KorTo ca NpHIoXUMHU KbM HEroBara AeHHOCT KbM  /jaTaTa Ha H3rOTBAHE HA HACTOAIIMA
(hEHAHCOB OTEET.

INpevanapare kbM MCC: JIpyxecTBOTO € H3TOTBHIO CBOSI BCHIOMTEIICH Ganmanc o MCC ma 01.01.2008 rox B
CHOTBETCTBHE ¢ m3uckBaAmATa Ha MC®O 1 ,Ilpunarane 3a mbpBH BT Ha MEXKTYHapPONHATS CTAHAApTH 32 ¢unacoBu
oTuEeTH”, KOATO AaTa e MpHeTa 3a npemunasane no MCC.

Jlo 31.12.2007 roz. npyXecTBOTO € H3TOTBSIIO CBOMTE O(ruaiHy PUHAHCOBH OTHETH B CHOTBETCTBHE C M3HCKBAHAATA
Ha HalwoHanHuTe CTaHAApTA 33 (UHAHCOBM OTIETH HA MAIKH M CPEAHM MPEINPHSTHS, KOUTO €A GHUIM 3HATUTENHO
npoMeHerm,cupTafo or 01.01.2002 rox. Llenta Ha npomenute e Gwia Te Aa GBAAT MaKCHMATHO JoOmmKeHu 1O
M3NCKBAHMATEA HAa MEXXAyHApOJHWUTE CYSTOBOJIHH CTAHIAPTH.

Topaan Tas¥ TpPWHWHA HA JaTaTa Ha npemuHaBaHe kbM MCC ma 01.01.2008 rox enemeHTHTE Ha ¢uHaBHCOBUTE
OTHETH He ca NpeTspIeNN 3HAYAMM KopeKmuw. V3BspIleHn ca KOPEKIMH B Hepaspe/ielieHaTa nesanta B pesyiraT Ha
npwiarageto Ha MCC 19 ,Jloxomm Ha mepcoHana”. ChmaTe Ca NOKA3aHA KaTO NPEWSTUCICHUC Ha Callara Ha
HepaspefieNeHaTa neuaiba.

FA3A 3A M3rOTBSIHE HA ®UHAHCOBHUTE OTYETH U ITPUJIATAHY CHINECTBEHH
' CUETOBOJHHM INOJINKHA

TipoMeHH B CHETOBOAHATA MOJIUTHKA
Bs3npreTaTa CUETOBOHA TOJUTHKA € B COTBETCTBHE C BE3NpHeTarTa 6asa 32 H3TOTBAHE HA PUHAHCOBATE OTIETH.
Texymm 1 HETEKYIIM AKTHBHA
AKTHB ce KiCH(UIIpa KaTO TeKyII KOraTo OTroBaps Ha HAKOM OT CIICIHATS KpUTEpHn:
OYaKBa /ia peAlA3upa aKTHBA WK BE3HAMEPSBA J1a TO NPOJIajie WK YIOTPeGH B CBOS HOPMANEH ONEPAaTHBEH UKL,
IbpKH aKTHBa IPEIXHMMHO ¢ LS THPTyBaHe;
0YaKBa Jia peaM3ypa akTHBA B PAMKHTE Ha JBaHAJECET Mecelia Cliell Kpas Ha OTIETHHS NepHOJ;
WY aKTEBBT € Napy WA NAPAYHH eKBHUBAICHTHA (CHITIACHO Ae(UHMIMATA HA MC®O 7), OCBEH ako 3a aKTHBa HAMa
orpanpdenue fa GbAe pPasMEHSH MM H3NO0N3BaH 3a YPekKJaHe HAa NacHB B Mpoxb/DKeHNe Hali-Manko Ha ABaHajeceT
Mecela ciiell Kpas Ha OTHETHHA IEPHOX ‘
AKTUB ce KIAcH(AIMpa KaTo HeTeKyIl ako He OTToBapA Ha KPUTCPHUTES 32 KiacnummMpaHe KaTa TeKym.
HMoTH, MAIIAHY ¥ CHOPhKEHNA
AKTHBU C€ OTYMTAT KaTo VIMOTH, MAIIMMW W CHOPLKEHHA KOraTO OTTrOBapAT HA KpHTEpUWTe HA MCC 16 3a
NpU3HABaHE W WMAT IieHA HA NpUAoGMBaHe paBHA WM IO-BHCOKA OT 500aB. AKTHBHTC KOMTO MMAaT LCHa Ha
npuaoGUBaHe MO HHUCKA OT NOCOIEHaTa C& OTIUTAT KaTO TEKYIIM Pa3XO/H 32 Ieproja Ha npuaoGuBaHe B ChOTBETCTBHE
¢ onobpeHaTa CUETOBOAHA MOJATHKA. Bceku MMOT, MallnHa ¥ CHOPHXKCHAES Ce OLCHABA IPH OpuAoOHBaHETO MYy 1O
IeHa Ha npuaobuBaHe ONpecieHa B CbOTBETCTBHE C M3NCKBAHMATA HA MCC 16.
TIpeANpUATHETO € MPHENO Aa OTIMTA BCAKA MOo3UIWsA Ha VIMOTHTE, MallMHWTE M ChOPBXKCHMATA B CHOTBETCTBAC C
MCC 16 1o neHa Ha NpUAOOHBaHe, HAMAJICHA ¢ HATpyNaHATa aMOPTHU3ALMAA U HATpyNaHa 3ary0a oT obe3leHKa.
PaxomuTe 33 TEKymoTo OGCTyxBaHEe Ha - MMOTH , MAIOMHA ¥ CBOPBXCHHA C€ OTIATAT B meganba win 3aryba B
MOMEHTA Ha M3BHPIIBAHETO M.
BanancoBaTa CTOMHOCT HAa AaZieH AMOT, MAlIMHA H ChOPBKEHUE CE OTINCBA :
-IpH npozak0a Ha aKTHBA;
wia .
-KOFajo HO €@ 0UaKBAT HAKAKBH APYTA MKOHOMMYECKH M3rOJH OT H3MOJ3BAHETO HA aKTHBA WX IpH ocBo0OXAaBaHe OT
: ; | .
“G‘lﬂllﬂa'l'ﬂ iR m'yda'm. BRIHUKPANIA OT OTIINCBAHETO HA MMOT ,MaliFHa ¥ ChbOPBHXKCHNAEC Ce BKIIOYBAT B B neyandara
win zaryda'm,uoraro AKTHRLT @O QTAAINE, OCBEH aKO MCC 17 He W3UCKBa OpYro mpH mpofaxGa u o6paTeH JU3MHT.
TiewanGare WAR_397TyOuTe, FRAAVKBANN) PR OTIHCBAHE HA MMOT, MANIMHA WM CHOPBICHHE Ce ONPEJCIAT KaTo
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pa3Ka OT Mex<Ay HeTHHTE NOCTHIUICHMA OT mpofax0aTa, ako MMa Takuea M GanaHcoBaTa CTOMHOCT Ha akTnBa.Te He
€€ Knacu(unuEpaT Kato Opuxol,/ pasxo.

Korato B xoma Ha ofuuaiiHata cu AeMHOCT NpeQUPUATHETO PYTHMHHO NPOAABA AKTHBM HA MMOTH, MAIMHM H
CBOPBKCHHSL, KDHTO € ABPXKAJ0 32 OTAABAHE NOX HAEM, IPEXBHPMSA Te3H aKTHUBH B MAaTCPHANHWTE 3aIlacy 10 TAXHATA
GamaHcoBA CTOMHOCT, KOraTo HpeCTaHAT Xa GBAAaT OTHABAHM NOA HAEM H CTAHAT ALPXKAHA 33 MpPOJAKGA.
HocTswrennata ot npozak6aTa Ha TaKMBA aKTHBA Ce OPU3HABAT KaTO NPHXOMH B choTBeTcTBAE ¢ MCC 18 Ipmxomm
MC®O 5 ne ce npmiara, KOraTo akTHBY, KbPXKaHN 32 NpoAax6a B oGUUalHAsA XOX HA AEUHOCTTA, GLIAT NPEXBhPIEHN
KBbM MaTepHAIEM 3aacH.

HMimotwTte, MamMHKTEe M CHOPBKEHMATAa CE aMOPTH3HpAT IO JIMHEHHMS METOA 3a MEPHOJA HA OYaKBAHHA MOJE3EH
KUBOT.

Octarb4HaTa CTOMHOCT ¥ MOJIC3HUAT JKMBOT HA AKTHB CE NPEPasIiekAaT NpH NPHKTIOYBAHETO HA BCAKA (PHHAHCOBA
roJivHa M aKO OYAaKBAHHATA CE pa3iMdaBaT OT NpeJWIIHATE NPUOIM3UTEIHA ONCHKY, MPOMEHUTE CE OTYMTAT KaTo
DpOMSIHA B CUCTOBOJAHWTE NpHONM3UTENHH ONEHKH B ChoTBeTcTBHE ¢ MCC 8 CueTOBOAHM NONMTHKA, IPOMEHHA B
CYCTOBOJHHTE IPHONE3ATENTHY OLICHKH ¥ IPEIIKH.

AMopTH3anMATA 3a109Ba OT MOMCHTA B KOHTO MIMOTHTE, MAUIMHATE M CHOPBXEHUATA CAa HAIMYHM B OPEANPUSTHETO,
Ha MACTOTO W B CBHCTOSHUETO, HeOOXOOVMH 32 eKCIUIOATAUWAT2 MM II0 HAYAHA OPEABHAECH OT PHKOBOIACTBOTO.
AMOpTH3ALMATA HA aKTUBHTE CE IIPEYCTAHOBABABA HA [10 PaHHATA OT ABETE JATH :

-AaTaTa Ha KOSTO ca KIacH(GMIMPaHy KaTo JbpXKaHy 3a pofax6a ceraacko MC®O 5.

-JlaTaTa Ha OTIMCBAHE HA aKTUBHTE.

AMOpTH3AIIITA HE C€ NPEYCTAHOB/ABA B IIEPHOM Ha PECTOU I M3BAXK/AAHE OT aKTHBHA YIIOTpe6a.

Yckopena aMOpTH3aMOHHA HOPMa He c€ Npmwiara. Fisnomssa ce JMHeH MeTO[ 32 M3UHCIABAaHE Ha aMOPTU3ALMOHHHATE
OTYHCIICHA.

Cpem-mx'r TONe3CH )XUBOT B F'OMHY 32 OCHOBHHUTC Ipyny Morpaﬁnu MaTCPHAIHY aKTUBH, € KAKTO CieABa:

T'pyna Toaunn
Crpagn 25
Malunen B CHOPbLKEHAN 10

Maimnnu ¥ chophKenust /cnen 2005/
B wacraocr acq).nom MAIIHY

TpaHcnOpTHA CPEACTBA

CTonaHcKH HHBEHTAP .

15
20
7
7

OGesuenxa na imoTH, MallllHN B CHOPLKECHAS
CoriacHo m3HcKBaHuaTa Ha MCC36 XM Kpasd Ha OTYETHHS HEPHOA Ce IpaBd MOPENeHKA JAIM ChIIECTBYBAT
HH/VKAIMY, 9¢ CTOMHOCTTA Ha HaJeH aKkThB OT VIMOTHTe, MAIIMHUTE A CHOPBXEHMATa ¢ obesleHeHa. B ciyvaii Ha
TAKVBa MHIVKALAN ¢e H3YAC/IABA Bh3CTAHOBAMATA CTOMHOCT Ha aKTHBA U Ce ompelens 3arydaTa ot o6e3leHKa.

HAHBecTNOHOHEN UMOTH
Karo uHBeCTMIMOHHE MMOTH cbraacHo MCC 40 ¢ oTYATaT 3¢éMH ¥ /WIH Crpajy, /Wi JacTH OT CTpajy, KOUTO Ce
JXBPKaT T0-CKOPO ¢ IIeJI MOJTy9daBaHe Ha OPUXOM OT HaeM WM 3a yBequanaHe CTOMHOCTTA Ha KallATAJla WJIX 32 ABETE.
VIMoT, KOMTO ce M3rpaxia mM paspaboTea 3a GhAEINO M3NON3BAHE KATO MHBECTHUMOHEH MMOT CHIIO CE OTYATA KaTo
PHBECTUIMOHCH MMOT.
VIHBeCTHIMOHSH MMOT C¢ HpPH3HABA KATO aKTAB CaMO KOFaTo € BEPOATHO OhACmHUTe HKOHOMHYECKHM H3road,
OPUNKCBAHYU My A2 Ce TOJy9aT B IPSANPAATHETO B NEHaTa My Ha NpuaoGuBane MOXE a Ce OLEHA JOCTOBESPHO.
TIpeXBBPAAHMA OT WIM KbM MHBECTHIVIOHEH MMOT C€ IPaBsT, CAMO KOraTO ¥MMa NpPOMsHA B H3IOJI3BAHETO, OKA3aHA
pes:
3aMO0YBaHE Hi ION3BaHe OT CTpaHa Ha COOCTBEHHKa - 32 NpPEXBLPIIHG OT WHBCCTHULMOHEH MMOT B NOJ3BaH OT
coOcTBeHMKA IMOT;
3anovuBaHe HA paspaGoTBaHe ¢ Lea Mpoax0a - 3a MpeXBEPIAHE OT HHBECTHIHOHCH ¥MMOT B MaTepHUalHA 3aNach;
Kpail Ha MOM3BAHETO OT COGCTRENMKA - 32 MPEXBLPIIAHE OT IHON3BaH OT COGCTBEHMKA MMOT B MHBECTHIMOHEH AMOT;
1201
3a7I0YBaHE HA ONEPATUBEH JIM3UHT KbM JIPYTa CTPaHA - 33 PEXBLPJISHE OT MATEpHACH 3anac B MHBECTHIMOHECH HMOT;
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VHBeCTHIIMOHHATE UMOTH CEe OLEHABAT MbPBOHAYANHO IO LEHA Ha MPHAOOMBAHE, KOATO BKIIOYBA M Pa3XOAUTE HO
CHIeNKaTa 3a npaaoduBane cbriacHo MCC40.

Criex MBpBOHAYANHOTO MPH3HABAHE MHBECTHIWIOHHMTe MMOTH CE OTIMTAT IO MOJENA HAa NEHATA Ha NPANOOGHBaHE.
OuensBaT ce N0 UeHa Ha MPAAOGUBAHE HAMANEHA C BCHYKM HATPyNaHM aMOPTH3alMM M 3ary6m oT obesnenka. Crex
ITbPBOHAYANHOTO NPH3HABAHE MHBECTUIIMOHHUTE MMOTH C€ OLCHABAT B CHOTBETCTBUE ¢ M3HCKBaHmaTa Ha MCC16 3a
TO3W MOZEII.

HHBecTHIMORRATE MMOTH Ce OTIMCBAT, Ip¥ OCBOGOXKIaBaHe /Iponax6a mia MpY BCTHIBAHE BB (PMHAHCOB JIM3UHT/
WA KOraTo TPaiHO ce H3BANAT OT yNoTpeda M OT TAXHOTO OCBOGOXKIABHE HE Ce OYaKBa HUKAKBa Gbaecma
ukoHoMIrecka mirofa. Ilpm ompenensne ma natata Ha ocBoGOXIaBaHe 3a WHBECTHIMOHEH HMOT C¢ HpHIArar
kpurepuute 858 MCC18 3a npusHaBaHe Ha IPUXOJ OT MpoAak6a HA CTOKM WA C€ B3EMa II0J BHUMaHAE CHOTBETHOTO
ykasanue B nombiHeHuneTo kbM MCC18. MCC17 ce mpuiara npu ocBoGOX/JaBaHe 4pe3 BCTHIBAHE BLB (PMHAHCOB
JIM3HHT WA Opl npoAax6a ¢ 00paTeH JM3NT.

IeuanGure u 3ary6ure OT H3BaXIAHE OT YNOTpeGa MIA OCBOGONK/IaBaHe OT HHBECTHIMOHEH MMOT, CE ONPEAENAT KaTo
pa3pKa MeXIy HETHUTE HOCTHIUIEHHA OT OCBOOOXIaBaHeTO M OGanlaHcOBAaTa CyMa Ha axkTWBa W Ce¢ OpW3IHABAT B
nevan6ata mwim 3ary6ata 3a meproia Ha W3BaXJaHE OT yHoTpeGa mwm ocBoGiKIaBaHe, ocBeH ako MCC17 He m3uCKBa
IpYTO NpH Ipo,1ax0a ¢ o0paTeH JIM3MHT.

OGe3nenKka Ha MHBECTHHHOHAM NMOTH
Chbrnacro msuckeammsata Ha MCC36 KbM Kpas Ha OTYETHMA NEPHOA C€ OpaBH NPEeHEHKa JaiM CHIIECTBYBAT
HH/IIKaNWK, ¢ CTOMHOCTTA Ha WHBECTHAIMOHHUTE MMOTH € o0e3neHena. B Ciydail Ha TakuBa MEIVKAIMM CE H3THCIIABA
BB3CTaHOBMMATa CTOMHOCT HA MHBECTHLMOHHWTE MMOTH U CE ONpeesii 3arydara ot ofe3neHka.

HemaTtepuaann akTuBa
IIpeanprATHETO OTYHTA pasTpaHHIHMUTE HeNapUIHK akTHBHY Ge3 pusmuecka cyGCTaHLMSA KATO HEMATEPUAHH AKTHBH,
KOraTo OTrOBapAT ONpPEACIICHUETO Ha HEMATCPHUANCH akTHB 1 KpUTCpHUTe 32 IpwsHaBane dopMynapanu B MCC 38.
HematepualicH akTMB ce NpH3HABA, akO € BEPOATHO, Y€ NPENPHUSTHETO INE MOMYYA OYAKBAHUTE ObIcIy
HAKOHOMMMECKN IOM3H, KOUTO Ca CBBP3aHN ¢ aKTHB M CTOMHOCTTa2 HA aKTHBa MOXe Ja ObJe OnpeaciicHa HaJIeKIHO.
IIbpBOHAYANHC HEMaTepUAIHHTE AKTUBU CE OTYMTAT N0 IEHA HA IPHACGHBaHE.
IlenaTa Ha NprAOOHBAHE HA OTAENHO NPHIOOUT HEMaTEPHAISH aKTHB ce ompexens csriacao MCC38 u Bkinodsa:
-MOKYNHATA LeHa, BHOCHUTE MHTa ! HEBL3CTAHOBAMMWTE NaHbIW BHPXY NMOKYIIKATa, ThPrOBCKATE OTCTHIIKY B pabaTh ce
MpHCIaaT;
u
-BCAKAKBI CBEP3AHNA PAXOAY 32 MOATOTOBKATA Ha aKTHBA 33 HErOBOTO 09aKBAHO M3IIONI3BAHE;
Lenara Ha npugoGuBaHe HA BHTPEIIHOCH3NAJCH HeMaTepuaneH axTuB chriiacHo MCC38 e Herosara ceGecroifHOCT
BKJIIOYBAlIa CyMaTa Ha Pa3XoAWTe, HAPABeHN OT JaTaTa, Ha KOSTO HEMATCPHAIHAST aKTHB € OTTOBOPIUI 32 HBPBY OBT
HA KPATEPUATE 3a MpH3HABAHE. ‘
HemaTepnanHiTe aKTHBH Ce OTYHTAT Cle[ NpHao0HMBaHETO MO ICHA Ha NpHRoOMBaHe HaMajicHa C HATpYyNaHaTa
aMOpTH3aIus 1 HATPYIIAHN 3aryoum oT o0e3neHKa.
IpenmpuaTreTo OLEHABA TN HOJE3HUST XMBOT HA HEMaTEpHACH aKTHB € OrPaHMYCH WM HEOrpaHWIeH H ako e
orpaHuteH, NPOXBJDKATENHOCTTa HA, Wi Opos HAa NPOM3BOACTBCHUTE WIM CXOLHM EAMHMIM, CHCTABJIABAINM TO3M
T0JIC3¢H KUBOT. -
HeMaTepraneH akTHB Ce pasrjiexia, KaTO MMall HeorpaHHYEH IoJie3eH AMBOT KOTaTo, Ha 0a3aTa Ha aHaiu3 Ha
CBOTBeTHUTE (paKTOpH, HE CHIIECTBYBAa NPEABAAWMO OrPaHMYCHHE 3a IEPHOJA, Npe3 KO#TO Ce OYaKkBa aKTHBBT Ja
reHepripa HeTHY IapUMHY NOTOIM 33 NPEINIPUATHETO.
HemarepmanrHiTe akTHBHA ¢ OrpaHUYeH IOJIE3€H JXHABOT CE€ aMOPTU3HpaAT, 2 HEMATCPHAIHATE akTHBH C HCOTPaHHIEH
MOJIE3EH XKUBOT He CE aMOPTH3HpaT.
HemaTtepnanaiTe aKTMBH KOHMTO IOMIEXAaT HAa aMOPTH3aIs Ce aMODPTH3HpAT IO JIAHEHHMs METOA 3a CpOKa Ha
oInpezeNcHNs TONC3CH XUBOT.
AMopTH3aLMATa 3aI04Ba, KOTaTO aKTUBLT € HA Pa3loONIOKEHHWE 3a MOJN3BaHE, T.6. KOraTo TOH ¢ Ha MSICTOTO M B
CBCTOSHEETO, HEOOXOAUMO 33 CIOCOGHOCTTa My Ja paGoTh mo HayMH, O9aKBaH OT PHKOBOJACTBOTO. AMOPTH3ALMATA CE
NpeKparaBa HA I0-paHHATA OT:
-IaTaTa, A KOATO aKTHBBT € KIacu(pHIpaH KaTo AbpikaH 3a MpoAax6a (Wix BKIOYEH B rpynara 3a ocBoGox/aaBaHe,
KOATO € ALPKAHA 32 NpoAak0a) B croTBeTCTBHE ¢ MCPO 5
u
- AaTara, Ha KOATO akTUBBT € OTIINCaH.

P e s - N T S I
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Cpemmm‘ [OJIE3CH XKXHUBOT B FOAWHU 33 OCHOBHUTE Ipynu aMOpPTU3HPYEMH HEMATEPHAJIHN aKTHBH, € KaKTO ClIe/[Ba:

I'pyna Toanan
ITporpavum mpoayxTh 5
INarenmn n AnnecHE3R 7
Apyra Eemareprasnm axTHBR 7

OGe3nenka Ha HeMaTEPUAIHN ABJITOTPAHHENA AKTUBH
ChbrmacHo m3uckBaHuATa H2a MCC36 KbM Kpas Ha OTYETHHA IEPHOX Ce Npasd OpeleHKAa  Hald ChIIECTBYBAT
VH/KaIMH, 9¢ CTOMHOCTTa Ha HEeMaTePHAIHUTE XBITOTPAHN aKTHBY € 06e3neHeHa. B ciyuaii Ha TaKuBa HHIVKANMN
Ce H3YHCTIABa Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBHTE M Ce Ompefes 3arybara ot o6e3neHKa.

DrnaHCcoOBU AKTHBH

Ipeanpasteto mpmtara MCC32 u MCC39 npu oT9HTaHE Ha (PMHAHCOBH aKTUBH.
DUHAHCOB aKTHB € BCEKH aKTHB KOiiTo €:

®  NApUIHY CPEACTBa;

¢  HMHCTPYMEHT Ha COOCTBEHMS KalMTal Ha APYTO NPEATPHSTHE;

¢  JNOroBOPHO NpPaBo:
A2 ce NoNny9aT ITApUYHY CPEACTBA WM APYr GHHAHCOB aKTHB OT APYro NPeANPHATHE ;
1)1
Na ce pasMEHAT ()AHAHCOBM AKTWBM WiM (WHAHCOBHM IACHBM C APYro NpPeAUPHSATHE NIPA YCJIOBUA, KOMTO ca
NOTEHIMATHO CNaronpuUATHN 32 IpeATIPHITHETO;

e QOroBop kofito me GbAe WIH Moxe Ja Gble ypeleH B COGCTBEHM MHCTPYMEHTH Ha COOCTBEHH KalHTAN

€MUTEeHTa U ¢:

-HEJCPUBATHB, 32 KOUTO NMpPEANPHATHCTO € WM MOXe Aa Gble 3aXBDKEHO JAa MOJydH MPOMEHIMB 6poit ot

MHCTPYMEHTH COGCTBCHMA KaIATal Ha IIpeANpUATHETO;
wWin

-JepuBaTHS, KOiTo mie 6Bb/e WK MOXe Na ObAe ypeAeH dpe3 pa3sMAHa Ha (pMKCHpaHa CyMa HAPHYHH CPEACTBA KM
Apyr ¢uHAHCOB aKTHB 32 UKCHpPaH Gpoif OT COGCTBEHATE KANUTATIOBM MHCTPYMEHTH Ha NPEANPHUATHETO. 32 Ta3H Lel
MHCTPYMEHTHTZ Ha COGCTBEHWA KaNHMTAl HA NPEANPHATHETO HE BKIIOUBAT ynpaxHseM: ¢(HMHAHCOBA HHCTPYMEHTH,
KIacH(HIMPaEA KaT0 MHCTPYMEHTH Ha COGCTBEHMS KANMTAN , KOWTO HANATAT Ha MPEATPHATHETO 3aXb/IKCHHCTO 13
MpPeAOCCTaBY HAa JPYTa CTpaHa IMPONOPIMOHANIEH ANl OT HETHATE aKTHBM Ha NMPEJUPHUATHETO CaMO IPY JINKBH/IAITHAA, YIIA
MHCTPYMEHTH, KOUTO €2 JOTOBOPH 32 OhJEIIO NOTyYaBaHe WA NPEAOCTaBsHe HA MHCTPYMEHTH HA COOCTBEHNS KAATAN
HA OPEATIPUATHETO.

@OyHAHCBATE MHCTPYMEHTH-8KTHBY C€ KJIacCH(pUIMpaT B CICAHUTE KaTerOPHH ChIVIacHO m3nucksanmsTa Ha MCC 39:

e (OUHAHCOBY aKTHBU, OTIWTAHH IO CIIpaBeUIMBA CTOMHOCT B Neuandara rm 3arydaTa
IbpKaH 32 TEPryBaHe (pMHAHCOB aKTHB ONpeJeNcH Ipy IThbPBOHAYANHOTO MY NpH3HABAHE OT NPEANPUATHETO 33
OTYMTAHE IO COpaBEUTMBA CTOMHOCT B medanbara wm 3arybara.

e ViHBecTHOWH AbPKaHM A0 MAXEK

e Kpemurn u B3eMaHAnA

e (duHAHCOBY aKTHBH Ha Pa3NOJIOXEHHUE 32 Ipofaxsa.
TpeanpuaTHETO MPHU3HABA (PUHAHCOB aKTHB WM (UHAHCOB MACHB B OTIETA 32 PMHAHCOBOTO CHCTOSHHUE, KOTaTO H CaMo
KOraTo MpeANpHUATHETO CTaBa CTPaHa IO JOTOBOPHHUTE YCJIOBHA HA HECTPYMEHTa.

[Ipy WHPBOHAYATHOTO CH NpU3HABAHE (PUHAHCOBMTE aKTHBH CE OTIMTAT NO COPaBEMINBAaTa MM CTOMHOCT, IUHOC B
CiTygaii Ha HHAHCOBH aKTHBH, KOUTO HE Ce OTYHTAT IO CHpaBe/UINBa CTOMHOCT B NedanbaTa min 3ary6aTa, pa3xomare
O CHENIKATA, KOMTO CE OTHACAT NPAKO KbM NPHAOGUBAHETO MM N31aBaHETO Ha (MHAHCOBHA aKTHB.

Crnea TbPBOHAMAIHOTO APU3HABAHE MPEANIPAATHETO OLICHABA (PMHAHCOBATE aKTHBH KaKTO CIICABA:
e [lo cripaBeanmuBa cTofHOCT
- MHAHCOBY AKTHBH, OTIUTAHH IO CIPABEUIMBA CTOMHOCT B NevantarTa WA 3aryoata;
- (PMHAHCOBH AKTVBH Ha PA3HOJIOKEAUE 32 NPoAaxGa;
C MKMOYCHYC HA PHBECTHIME B MHCTPYMCHTH Ha COOCTBEHMSI KanwTall, KOMTO HAMaT KOTHPaHA HasapHa LECHA Ha
AKTHECH N3P ¥ YPSTO CNpaBE/UIMBA CTOMHOCT He MOXE Ja Cé OLCHM HAJCHK/IHO, KAKTO U [EpHBATHBH, KOMTO Ca
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06Bbp3aHN C HEKOTAPAHM WHCTPYMEHTH Ha COGCTBEHHs KalMTall WIX TPAGBa 1a C€ YPENAT upe3 NPEXBEPIIHETO Ha
TAKMBa HEKOTHPAHA MHCTPYMEHTH Ha COGCTBEHNA KAIUTAI, KOHTO Ce ONEHABAT 0 IIeHa Ha mpuaoGusane

¢ Tlo aMopTM3MpaHa CTOMHOCT C M3NONBBAHETO HA METOAA HA €(EKTUBHMSA JIMXBEH IPOLECHT
-KpeIUTH ¥ B3¢MaHNS;
-MHBECTHLINY, [IBPXKaHU J0 NAKEIK;

IMeuan6u u 3ary6u ot hMHAHCOBH aKTHABH
IMeuan6u u 3aryGy KOUTO BH3HUKBAT OT OPOMSHATA Ha CIIpaBe/IMBaTa CTOMHOCT Ha (PMHAHCOBY aKTHBH CE IPH3HABAT
KaKTO CleIBa:

e TlewanGa win 3ary6a oT $HHAHCOB aKTHB MK HMHAHCOB NACHB, KIaCH(HIAPAH KaT0 OTIMTAaH IO
cnpaBeyIvBa CTOMHOCT B MevanbaTa Wi 3ary0ara, ce IpU3HABA B OTIETA 32 JOXOMHUTE.

e [levan6ata wix 3ary6aTa OT HaJIMMEH 33 NPOjak6a (PMHAHCOB aKTUB Ce MPU3HABA B APYT BCEOOXBATCH
I0XO0J, C M3KIIICYCHAE Ha 3arybure oT ofe3neHka u medanduTe U 3ary0uTe OT OOMEHHWTE KypcoBe JO MOMEHTa Ha
oTIMCcBaHe Ha ()MHAHCOBWA AKTMB. B TO3W MOMEHT HaTpymaHaTa medanGara Win 3ary0aTa, mpH3HATA IpeId B ApYT
BCeoOXBaTeH ,10X0J, Ce mnpeknacaduiupa OT cOOCTBEH KamwTal B medan0aTa WIA 3arydara KaTo KOPEKIus OT
npexIacupuKanys.
JIvxBaTa, KOATO Ce M3UMCIIIBA C M3NON3BAHE Ha METOJa Ha e€(eKTHBHHA JINXBCH MPOIECHT, CC NPH3HABZ B OTIETA 33
JOXOMWTe.
JluBUIeHTATE OT MHCTPYMEHTH Ha COOCTBGHHMA KallUTal Ha pasmojioiKeHWE 3a mpodax0a ce NMpu3HaBar B OTICTa 3a
JIOXOAWTE, KOTATO C€ YCTAHOBH MPABOTO Ha MPEANPHATHETO A3 MONYYH IUIAIIAHE.
3a ¢uHaHCOBIHTE AKTHBH, KOWTO C€ OTYMTAT MO aMOPTH3WpaHa CTOMHOCT, medajubaTa Win 3ary0ata OT aKTuBa ce
MpHU3HABA B OTYETA 32 HOXOAWTE, KOraTo ()MHAHCOBHUAT aKTHB UM (HHAHCOBHMAT IIACHB CE OTIHCBA WM 00E3LEHABA U
4pe3 npoleca Ha aMOPTHU3MPAHe,

[peanpusaTrero oTOMCBa HUHAHCOB AKTHUB, KOTATO :

JOTOBOPHHTE ITpaBa BbPXY MAPUFHATE HOTOLM OT (PAHAHCOBHA aKTHB Ca M3TEKIV; WA

OpeXBbpIsA (DHHAHCOBUSA AKTUB, KOTATO Ca MPEXBHPJICHU AOTOBOPHMUTE NpaBa 3a NONyYaBaHe HA NAPWIHU NOTOLM OT
(hMHAHCOBWA aKTHB WM Ca 3ala3eHu JOTOBOPHHUTE MpaBa 3a MOMyuaBaHe Ha MaPHMHHUTE MOTOLM OT UHAHCOBYA AKTHUB,
HO € NOeTO OTOBOPDHO 3afb/DKCHME 33 IUIAlaHe HA NAPWYHA NOTONM HA €AWH WM [OBeYe IOJyvaTeld B
cnopa3yMeHue 1 TpaaChepbT OTTOBapsA HA YCJIOBHATa 3a OTIMCBaHe chriacHo MCC 39,

YcinoBnsa 3a oTTIACBAHE:
Korato npemnpusrreTo npeXsbpiu (PMHAHCOB aKTHUB TO OLEHABA CTENEHTa, 4O KOSTO IIE 3ama3y PACKOBETE M MOI3UTE
or cofcTBEHOCTTa BBPXY (PHHAHCOBHS AKTHB:
®  axo IpESAUPHATHAETO NPEXBHPIH B 3HAYMTE)IHA CTEHCH BCHYKHA PUCKOBE M IOIBH OT COOCTBEHOCTTa BBDPXY
(uHaHCOBMA aKTVB, OPEAIPUATACTO OTOHCBA (PMHAHCOBHA aKTUB M NpPH3HABAa OTIAEAHO KaTO AKTHBH WIH
NACUBH BCHYKHM IPaBa M 3aXbJDKCHUA, Ch3AafAeHH WM 3ama3eHy Ipy TpaHcdepa;
® aK0 MNpPEANPUATHETO 3ala3¥ B 3HAYATEIHA CTENCH BCHYKM DPUCKOBE U TON3H OT COGCTBEHOCTTAa BLpXY
¢uH:HCOBUA akTHB, NPeANPHUATUETO NPOXLIDKABA Xa NpM3HaBa (MHAHCOBUA aKTHB;
®  ako MPeANpPHATHETO HUTO NPEXBBPIA, HUTO 3ana3Ba B 3HAYWTENHA CTeNEH BCHYIKM PHCKOBE M NOJBH OT
coOcTBeHOCTTa BBHPXY (UHAHCOBHA aKTHB, NPEJNPHATHETO ONPEHENd Najid € 3ala3mwio KOHTPOJ BBPXY
¢rmaHcoBusa akTHB. B TO3M CiryHait:
-aKo MpEeInpUATHAETO HE € 3aNa3iio KOHTPOJL, TO OTIHCBA (YHHAHCOBHA akTHMB W NPW3HABA OTJEIHO KaTO aKTUBH
HIY ACHUBY BCHYKY NIpaBa U 3afbIDKEHN, Ch3[aJicHu npu Tpancdepa.
-aKko OpeAnpUATHETO € 3ala3wwio KOHTPOJ, TO NPOXLIDKABA Aa NMpU3HABA  (HHAHCOBHA AKTHB JO0 CTEMEHTA HA
NPOXBIKABAIIOTO MY YIACTHE BbB (PHHAHCOBHA aKTHB.

Tpu oTHUCBaHETO HA GUHAHCOBHS aKTHB PaIIMKATA MEXKIY:
a) HerobaTa OaJaHCOBa CTOMHOCT; 1
6) cyMaTa Ha NONy9eHOTO Bh3HarpaxkAeHue (BIUIOYBAIMIO BCHYKY HOTydEeHW HOBH aKTHBH, MUHYC BCHIKH HOETH

HOBY NACHBH), ¥ BCHYKH HATPYNAHW NEIANON WIH 3aTy0H, KOMTO ¢a GIUIM NPU3HATH AUPEKTHO B COOCTBEHMSA KAIIATAI
ce NpU3HABA B OTYETA 32 OXOAMTE.

Ofie3neHka ¥ HechOMpaeMoCT Ha GDHUHAHCOBY aKTHBY

AokazatencTna 33 pfeaucHKaTa Ha (pUHAHCOB aKTUB WA HA TPYIA OT (PMHAHCOBH AKTHBHL.
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TlpenupraTaeTo NpelieHsBa KbM Kpas Ha BCEKH OTYETEH NEPUOJ Aadu ¢a Hamune oOexTvBHA PHHAHCOB AKTHB WIH
rpyna ot (UHAHCOBA aKTMBH C€ CYMTAT 33 O0€3LEHECHA U Ca BH3HHKHAIM 3aryOM OT 00e3NEHKA, KOTaTo Ca HANMIIe
o0eKTUBHN ACKa3aTellCTBa 32 oGe3ueHka, NPOM3XOXK/AlY OT €SHO WM IOBede ChOMTHA, KOBTO Ca HACTHIIIA CIEN
IOBPBOHAYANTHOTO NPU3HABAHE HA akTHBa (CHOHTHE "3aryba’) u xoraTo ToBa CHOHMTHE 3aryba (nma chOmTHsA) UMa edexT
BbpXY OYaKBaHHTE ObACINY NApPUTHY NOTOLM OT GUHABCOBHUSA aKTHB WM OT IPynaTa GUHAHCOBM aKTUBH, KOMTO MOTaT
Ia ce ONEHAT HaAeXKAHO. Moxke fa He € Bb3MOXKHO Ja C¢ HACHTAQUINpA eAMHITHO, CAMOCTOATEIHO CHOMUTHE, KOETO €
OpmauHEMIoe obesneHKkata. ITo-ckopo oGe3neHkaTa MOxe N2 € NPAYHEEHA OT KOMOMHMpaHust e()eKT Ha HAKONKO
CHOUTHA.

3aryburte, KOITO ce 09aKBaT B Pe3yJTaT Ha GbAemmuTe CHOUTHAS, HE3aBUCKMO OT TAXHATA BEPOATHOCT, HE CE IPH3HABAT.

Obe3yenxa na ghunarncosu axmusy, Omuumany no aMopmusUpana cmotinocm

Axo uMa OGEKTHBHH NOKa3aTelCTBa, Y€ € Bh3HMKHANA 3ary0a OT 00e3UeHKA OT KPEAWTH W B3eMaHUsA WIA OT
WHBECTHLMY, JbPXAHM A0 MajekK, OTIMTAHM IO aMOPTH3MpaHa CTONHOCT, cyMaTa Ha 3aryGara ce OHEHABA KaTo
pasimka MeXxty 6anaHcoBaTa CTOHHOCT Ha aKTHBA M HACTOAIIATA CTOMHOCT Ha 0O9aKBAHWTE GBACINY NAPUTHHA IOTOLH (C
M3KMOYCHYE HA OpAeIIuTe KPSAUTHY 3ary0H, KOKTO He Ca BH3HHMKHAIH), AUCKOHTUPAHY C NbPBOHAMANHMS ePEeKTHBEH
JMXBEH MPOLEHT 3a (HHAHCOBHA aKkTWB (T. €. e()eKTMBHMAT JIMXBEH NpPOLEHT, M3YHCIEH IPA IHPBOHATAIHOTO
npusHaBaHe). BanaHcoBara cToMHOCT Ha akTHBa ce HaMAJIfBa M CyMaTa Ha 3ary0aTa ce MpHU3HaBa B Oevanbara win
saryfarta.

Qbesyenxa no QuHACOBY AKMUBY, OMYUMANY RO YeHa Ha npudobugane
Axo ¥Ma 00EKTHBHY OKa3aTelICTBa, Y¢ ¢ Bh3HUKHANIA 3ary0a oT 00e3LeHKa Ha (JMHAHCOB aKTUB OTYMTAH IO [EHa Ha
npunobmBaHe, cyMara Ha 3ary6ata OT oGe3meHKa Ce OLEHSBA KaTo paliAKa MEXAy OagaHcoBaTa CTOHMHOCT Ha
¢unaHCOBAA aKTHB M HACTOAIIATA CTOMHOCT HAa OYaKBaHWTE GHACIIM IAPWYHM IOTOLH, JUCKOHTHPAHH C TEKYIIAsS
ma3apeH NpPOEHT HAa Bh3BPBHINACMOCT 32 NOAOOSH (uHancoB akTuB. 3aryOWTe ce NpPW3HABAT B MevantaTa wim
3ary6ata.TaxiiBa 3aryon oT 00e3IECHKA He MOAJIEXAT HA BH3CTAHOBABAHE.

Ilapuunu cpeacrsa
TMapramuTe cpencTsa BKIOYBAT MAPUYHA CPeACTBa B Gpoif ¥ Ge3CpOYHM JENO3ATH , ChOTBETHO B JICBa U BBB BalyTa.
TlapyanuTe €KBHBAICHTH Ca KPAaTKOCPOTHM, BUCOKOJIMKBHI/IHKA MHBECTHIMH, KOATO Ca JIECHO 0GphINacMu B KOHKPETHH
MapyYHE CyMU ¥ ChAbPKAT HE3HAYUTENICH PUCK OT NPOMAHA B CTOMHOCTTA M.

JlsiioBe U yaacTusa
Bemixn MHBECTHIMM MEPBOHAYAIHO Ce MPU3HABAT IO METO/A Ha IEHA Ha MpuaoGuBane/ ceGeCTORHOCT.

Merox Ha ueHata Ha mpuaoGEBaHe /ceGecTOMHOCTTa/ € METOo] 3a OTUMTAHE Ha AaJeHA MHBECTHIHAS, OPH KOUTO
WHBECTHIINATA Ce NpW3HABA 10 LEHA Ha npuaoOmBaHe /cebecroiiHoct/. IlpenmpusarTrero npW3HaBa AOXOZA OT
MHBECTHIUSTA €AMHCTBEHO O CTENEHTa, B KOATO TO MONydYaBa pasipelciicHHs OT HaTpyNaHWTe medantu Ha
OpeINpUATHETO, B KOETO € MHBECTHUPaHO, Bh3HHKHANM ClIeN JaraTa Ha mpuaobusaHero. IlomyueHu pasnpeneneHms,
HaJIBUIIABAIIY TE3W NeYaltn, ce pasriexKIar KaTo Bh3CTAHOBSBaHEe HA MHBECTHIIMATA M CE NMPH3HABAT KAaTO HaMaJcHUE
HA [¢HaTa Ha NpugoOuBaHe /ce0ecTOMHOCTTa/ HA MHBECTHIUATA.

HHBecTHIIUmATE KOUTO HE Ca KIACH(HIMpPaHN KaTO THIICPHA ¥ aCONMMPAHU NMPEANPHATAA C€ OTIHTAT IO CHpaBeUIBa
CTOMHOCT KIACH(UIMPaHA KATO KaTo. (MHAHCOBH aKTHBY HA PA3NONOXKEHME 32 MPOAAXKO0a, CHINIACHO MIUCKBAHUATA HA
MCC39.B cnygarTe B KOUTO HHBECTULMATE Ca B KAaNHTAJIOBY MECTPYMEHTH , KOUTO HAMAT KOTAPaHA Na3apHA NEHa Ha
axTUBCH Ha3ap M YMATO CHpaBeliVBa I[IGHA He MOXKe Ja ce OmpeleNd HaJeXJHO Ce OTIATaT N0 IeHA Ha
npuno0uBaH:/ce0ecTOMHOCT.

HuBecTHu xomTo ca Knacuuuupany B ceoTBercTBHe MCPO5 KaTo XbpKaHHU 3a Mpojaxda/WiM ca BKIIOYEHH B
Tpyna 3a m3BRXAaHE OT yrnoTpela, KofTo € KiacHuuupana KaTo XbpKaHa 3a mpofiax0a / ce OTYMTAT B CLOTBETCTBHE C
To31 MC®O.

Kpeantn, THpProsckn u Apyru BieMaHAs
KpemuruTe 11 B3eMaHUATa Ca HEICPUBATHABHI (MHAHCOBY aKTHBH ¢ GMKCHpaHW WIM ONpeRe/IseMH IUIAaHud, KOUTO
He ce KOTUPAT Ha aKTHBEH Na3ap, C W3KMOYCHHE Ha:
®  Te3d, KOWTO NPeANpHATHETO Bh3HAMEPSBA Ja mpofjaje He3al0aBHO WM B ONMm3ko Gpieme, KOMTO me ObJar
KiacHUIMpaHA KATO KbPXaHA 32 THPryBaHE B Te3H, KOMTO NpPEMIPASTACTO ONpe/ieNs NpH MPROHAYANHOTO
- IPYRHABAHE K4TO OTYMTAHM MO CIpaBeUMBa CTORHOCT B evanbaTa win 3arybara;
¢ T34, KOWTO FPGANPHATHETO ONpENeNs KaTo Ha DA3MONOKCHHE 33 Mpojax0a OpH ITbPBOHAYAIHOTO

WpYIHABAHS; WIR
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® Te3W, NpH KOWTO AbPXKATENIAT MOXKE ka2 HAMA BB3MOKHOCT Ja BH3CTAHOBH B 3HAYHTENHA CTENEH IAJNATA CH
I'bPBOHAYANTHA HHBECTHALWA, C M3KIOUCHAE Ha ClTydJauTe, IPA KOUTO NPAIHHATA € BIOMABAHE Ha KPEAUTHOTO
Ka9eCTBO H KOHTO C€ KNACH(UIMPAT KaTo Ha PasHoNOKEHHE 3a MpoAaxsa.

Karo kpequra 1 B3eManua .ce xnacupumapaT GUHAHCOBY aKTUBA BH3HMKHANM OT JUPEKTHO NMpEeJOCTABSIHE HA CTOKH,
YCIYTH, AP KM NaPUIHA €KBHBAICHTH/ ThPTOBCKH B3EMAHUA K KPeAUTH/ . ‘

Kpenwrare ¥ B3eManmsTa, KOUTO Ca ¢ PUKCAPAH Majex Ce OTIMTAT N0 aMOPTHIAPAHATA MM CTOMHOCT.

Kpenutnre 1 B3eMaHRATa KOUTO ca Ge3 (pUKCHpan majexX ce OTIMTAT IO ceGeCTOMHOCT.

IpenmiaTenvte pasxom, KOMTO KacasT CJICABAIIM OTICTHY NEPUOAM Ce NPEACTABAT KATO aBaHCOBO NMPEBEJICHHA CYMH
Ha IOCTaBYUIM U CE BITIOYBAT B THPrOBCKUTE B3CMAHMSI.

Janbnu 3a BLb3CTAHOBABAHE
JaHbIATe 32 BE3CTAHOBABAHE HE MPOM3THYAT OT JOTOBOPHH B3aMMOOTHOIICHHS, HE C€ KNaCU(GUIMpaT B KATErOpHHATE
¢unancosu akTusy. Te BKIIOYBAT:
-Cymare Ha BH3CTaHOBHMHTE JaHBIM BBLPXY AOXOAa BLB Bph3ka ¢ obNlaraeMara nedan6a/JambuHaTa 3aryba 3a
IepHO/ia U IIATEeHA CyMU 3a TEKYII U IPEIXOAEH NEPHOJ NPEBHIIABANIY JHIDKEMHATE CYMH.
-CymuTte Ha NaHBUCH KPEWTH 33 Bh3CTAHOBABAHE M MPHXBAmaHe Cle/ Kpas Ha OTIETHUSA MEPHOJl ¥ MIATEHH CyMM 3a
TEKYIIl ¥ IPeJXOACH NEPUOJ IPEBUINABANY JB/DKAMUITE CYMH 33 APYTH AaHBIA.
TexymuTe faHEIHY aKTHBY 32 TSKYIIUs ¥ NPEAXO0JHY IEPHOAH Ce OLCHABAT II0 CyMaTa, KOATO Ce 09aKBa ia 6bJe Bb3c-
TAHOBCHA OT JaHBYHWUTE OPraHu NP HpUIAraHe HA JaHLYHY CTaBKU ¥ NaHBYHM 3aKOHH, AcHCTBAIIM WA OYAKBAHH 12
BJISI34T B CHJI2 KbM Kpasi Ha OTUYETHHUA NEPHO,.

MaTtepuanan 3anaca
MpemnpusTreTo npunara MCC 2 3a oTudTaHe HA MATEPHAIHATE 3AHACH:
Matepuaisy 3anacy ca aKTHBH:
-IbpIKaHM 33 Npofaxta B 00MuaiiHIg X0 Ha CTOMAHCKATA ASHHOCT /CTOKM, IPOAYKIHA/ ;
-HAMUpamy ¢e B MPOIEC Ha MPOM3BOJCTBO 32 TaKaBa Npoaaxda /He3aBLPIICHO IPOA3BOACTBO/ ;
-MaTepUANHM 3aIlaCH, KOMTO C€ M3paxogBaT B MPOM3BOACTBEHWA NpPOLEC WIM INpPH NPEIOCTABSHE Ha
yclIyry;/MaTepiam, CypoOBAEM/
MarepHalHUTE 3anacH Ce OLCHABAT IO IO-HUCKATa OT CeGeCTORHOCTTA WK HETHATA pealn3yeMa CTOMHOCT.
CebecTolHOCTTa Ha MaTEpHANHATE 3aNacy NPeACTARIBA CyMaTa OT BCHYKH Pa3XOJ¥ 10 3aKyIyBaHETo, npepaboTkaTa,
KAKTO ¥ APYIH Pa3XOH, HANPABEHH BbB BPB3Ka C JOCTABAHETO MM JIO CETANIHOTO ChCTOSHAE M MECTONOIOXKEHHE.
Pa3xoauTe no 3aKymyBaHe Ha MaTEpUANHWTE 3alACH BKIOYBAT NOKyHHATA LEHa, BHOCHWTE MHATa H JAPYTH
HEBB3CTAaHOBMMH RAHbIM, TPAHCIIOPTHUTE Pa3XoQy U Ap., KOUTO AUPEKTHO MOTaT [ia Ce OTHECAaT KbM NPHAOOHBAHETO
Ha CTOKWTE MaTrepuaymte W yciyrure. ThproBckuTe OTCTHIKM paGaTé M JAp. Nono0HM KOMIOHEHTH Ce NpHCHanaT npu
onpeAeNsHe Ha MOKyNIHATA CTOHHOCT.
Pasxomure 3a 1pepaboTKa BKIIOYBAT IPEKH Pa3Xoay W CUCTEMATIMHO HAYMCIIABAHM IOCTOSHHYM M IPOMEHIMBH 00IM
pa3XxoAu, KOUTO Ce MPABSAT NPY NpepaboTBaHe HA MaTEPUAINTE B FOTOBA MPOXYKIMHS.
IMpomewmeaTe 06IMM pa3sxoan c¢ pasmpeAeliAT 3a BCAKA IpoM3BeleHa ¢AWHMI2 Ha 6a3a Ha PeaJHOTO M3NO3BAHE HA
TIPOE3BOACTBEHIATE MOLIHOCTH.
IocTosHEUTe DO pasXoaM ce pasupenciiT KbM ceGecToMHOCTTa Ha IPOXYKINATA HA 6a3a Ha HOPMANHUSA KaramareT
Ha NPOW3BOICTBEHATE MOITHOCTH.
KomuecTBoT0 OOMM MOCTOSHHH DPa3XOAM, KOHTO OTTOBapAT Ha PpajlHKaTa -MEXIy HOPMAJIHAA KamauureT M
JOCTHTHATEA KAAINTET Ce IPU3HABAT 32 Pa3XO/H 3a NEPHOJa B KOHTO T¢ BE3HUKBAT.
Ipyrn pasxoiu ce BKIIOYBaT B ceGecToifHOCTTa Ha MaTepUANHHMTE 3aMaCH €aMO JOTOJIKOBA, JOKONKOTO Te ca
HANPaBEeHM BBB BPB3Ka C JOBEXKJAHETO HA MATCPHAIHNWTE 3alact IO HACTOAMIOTO MM MECTONOJIOKEHHE U ChCTOSHAE.
B orpaHu¥eHH CIyJad pa3XOAd HO TION3BaHMW, KpeauTH kouto ca ompemencHd B MCC 23 Pasxomu mo 3aemu, ce
BKJIIOYBAT BCTOMHOCTTA HA MATCPHATHUTE 3aIacH.
Pasxoau KOUTO HE ce BKIIOYBAT B ceOecTOMHOCTTa Ha NpOM3BEICHATA HPOAYKIMS M Ce OPH3HABAT KaTO pa3Xxomd 3a
TepHo/ia B KOIHO ca BE3HUKHAIM Ca:
-KOJIMIECTBA MaTEpHANY ,TPYA ¥ APYTH IPOU3BOICTBSHNA Pa3Xod W3BbH HOPMAIHWTE IPAHHUIIA.
-pa3xo/ly 3a CHXPAHCHHUE B CKIIafl.
-aIMAHACTPATHBHY Pa3XoAu.
-pa3sxozy no ripogaxouTe.

CelecToMHOCT NPHU MPEIoCcTaBsHEe Ha YCIYTH
JIOTONKOBa, JIOKONKOTO NP NPENOCTABAHETO HA YCIHYTH Ce NOM3BAT MaTepPHAlHM 3amacy, TO Te Ce BKIIOYBAT B

ceBecroltiocra Ha ycmyrmre. CeGectoifHocTa Ce CBCTOM ITIZBHO OT PasXOfuTe 3a TPyA W APYTHTE pa3sXxomd 3a
NEPCORANA, IAT B WPEAOCTABAHETO HA YCIYraTa, BKIIOYHTEIHO CITYKHTEIUTE, M3NbIHABANM HajA30pHA IeHlHOCT, B
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CHOTBETHaTa 4acT OT ofmmTe pa3xond 32 TaX. TpyAbT m ApYrHM pasxomu, CBBp3aHH C OpojaxOure m obmms
aJMUHICTPATHBEH MEPCOHAN, HE CE BKIIOYBAT, 4 C¢ IPU3HABAT 32 Pa3X0JH B NIEPHO/IA, B KOHTO Ca Bh3HHUKHAIM.
ToTpeGnerreTo Ha MaTepHATHY 3alack ce OLEHSIBA IO CPEAHO PETErIeHa CTOMHOCT.

Ce6ecTOMHOCTTA HA MaTEepHAIHWTE 3alacd MOXKEe Ja He € Bh3CTAHOBHMA, B CiIydail Ue Te ca IOBPENEHM WM ca
IUIOCTHO WA YaCTHYHO MOpAHO OCTAapelH, Wia ako MMa Chiajf B MPOJAXHKUTE MM LeHH. Chmo Taka cebecToifHocTTa
Ha MaTepHATHATE 3aACH MOXe Ja He Ob/ie Bh3CTAHOBYMA, aKO NPHOV3HTENHO ONPEACEHHTE Pa3Xo/d 3a 3aBbpIIBaHE
WIH NpHONA3UTEHO ONpPEeACICHUTE Pa3XoAM, KOMTO me GhAaT HAIPABEHM 3a OCHINCCTBSBaHE HA MpojaxdaTa, ca ce
yBeMUmWIA. MaTepUalHATe 3alacy Ce HaMalfABaT IO HeTHaTa pealn3yeMa CTOMHOCT Ha (a3aTa Ha OTHEIHM NO3UIWH.
ITpu maxor oGcTosTeNncTBa 06aue Moxe Aa GbJie NOAXOAAMIO Aa Ce PYIHPAT CXOAHH WIH CBHP3aHH O3UIAN.

KBbM BCEKH CI€/IBAIN IEPHOX CE NPaBA HOBA OLECHKA HAa HETHATA Pealu3yeMa CTOMHOCT. KoraTo ycioBmsara, JOBEIHA KO
CHIDKaBaHC HAa MATEpHANIHUTE. 3adCH HOJ TAXHaTa ce0ecTOMHOCT, Beue He Ca HAIANE WIA KOraTO HMa SCHO
AOKA3aTeACTBO 32 YBENIMYEHME B HETHATA pealysyeMa CTOMHOCT 3apaiy NpoOMsHA B HKOHOMHYIECKHUTE 0GCTOATENCTRA,
cyMara Ha 00e3leHKaTa c¢ BB3CTAHOBABA TaKa, Ye HOBaTa Ganamcosa CyMa € MO-HUCKata OT ceGecroifHocTTa M

npepaarnez[ana'ra HETHA pea.rmsyema CcTOMHOCT. B1B3CTaHOBSIBAHETO € OrpaHvMeHo 0 CyMaTa Ha IIbpBOHAadYalHaTa
obe3nmenka.

Ilpu npoxax0ta Ha MaTepHATHA 3anacH, GalaHcoBaTa CyMa Ha Te3W MaTePHAIHA 3al1acy ce MPH3HaBa KaTo Pa3Xoi mpe3
nepuoa, npe3 KOHTO CHOTBETHHSAT IpHXoX ¢ mprsrar. CymaTa Ha BCAKa OOe3NeHKAa Ha MaTepHANHWTE 3aMacH JO
HeTHATa UM peanu3yeMa CTOHHOCT, KaKTO M BCHYKH 3ary0M OT MaTepHAHM 3allaCH C€ HPM3HABAT KATO pa3Xxou 3a
neproza Ha 00es3leHKaTa I Ha BH3HMKBAHETO Ha 3ary0ute. CymMaTa Ha €BSHTYaIHOTO O0OpaTHO Bb3CTAHOBSABaHE Ha
CTOMHOCTTa Ha OO0e3NeHKAaTa Ha MATePUATHHTE 3amlacy, BB3HMKHAJla B PE3yNTAT HA YBEJMUCHHETO HA HETHATA
peamasyeMa CTORHOCT, C€ MPU3HABA KaTO HAMAISBAHE Ha CyMaTa Ha MPW3HATATE PasXOAH 3a MaTepHallH 3allacH mpes
MePAOLA, Mpe3 KOHTO Bh3CTAHOBABAHETO € BB3HMKHAJO.

Hsaxon MaTepyanHy 3amacy MoraT Ja GhIaT OTHeCeHH IO CMETKHTE Ha APYTA aKTHBH, KaTo HapAMED MaTepUalHU
3anacy, KOUTO ¢¢ M3MOJ3BAT KaTo KOMIIOHEHT Ha Ch3JaJicHHTe OT CaMOTO MpeANpHATHEe COOCTBEHH UMOTH, CBOPhKEHUA
u o6opyasaHe. MaTepnajJHATe 3aNacy, OTHECEHH KbM JPYT aKTWB, C¢ INPU3HABAT 3a pa3Xoj B NPOXBIDKEHUE MONE3HUS
KHBOT HA aKTHBA.

AKTHBH ABpKAaHM 32 npoaaxxta
Kato axTeBE gbpKaHE 33 HpoAax0a chrilacHo MC®O 5 ce xmacupuuupar HETEKYIIM aKTHBH, JusTo OaraHCOBa
croitHocT me (be Bh3CTaHOBEHA IT0-CKOPO UPe3 CHENKA 33 Ipojiak0a OTKOIKOTO Ipe3 NpogsinKaBama ynorpeta.
AxTuBUTe FBPKAaHM 33 MpOAaKOa ce OILEHABAT MO NO-HUCKATA OT 0aNaHCOBaTa MM CTOMHOCT M CHpaBEAIMBATA MM
CTOHHOCT HaMaIeHa C pa3XORUTe 33 MpoAakOara.
3ary6a ot oGe3neHKa ce NpU3HABA MPH BCAKO IMTHPBOHAYANHO WM NOCNIEABANI0 HamaleHVe Ha CTOMHOCTTa Ha aKTUBH
IbpKaHU 32 Npoxak6a.
Teuan6a oT NoCNAEABANIO YBEMMYCHNE HA CIPABEIIMBA CTOMHOCTH, HaMaleHU C PasXOAWTe 3a mpofax0a Ha aKTHBH
Ibp)KaHY 32 NpoAaxk0a ce NpW3HABA JO pa3Mepa Ha 00e3NCHKAaTa HA ChOTBETHMS aKTHB HAUMCIECHA NPERH CHITACHO
MCC36 u MODO5. '

CoGcTBeH kanaTan

CoGCTBeRAAT KANATAN HA MPEANPHASTEETO CE ChCTO! OT:
OCHOBEH KamifTaJl BKIIOYBAL] :

e  PerucTpmpan KanwTa —OpeACTaBeH 10 HOMUWHAIHA CTOMHOCT ChINIaCHO CHACOHO peHIeHNME 3a PETrHCTpaIs

s HeBHeceH KaNWTAN — NPEACTABIABA HEBHECEHATA JACT OT OCHOBHHA KAIATAN IO HOMUHAIICH Pa3Mep.

e MsxyneHu coGCTBEHM akmuu- NPeACTaBEHM IO CTOMHOCTTa Ha INIaTeHOTO 3a 06paTHOTO NpraoOHBaHe.
P¥ U3[aBaHETO WK NpUAOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHMA KalTall NPEANPHATACTO NPaBy Pa3lIAIHA
pasxomn. Tesu pasxoaw oOpMaifHO BKIIOYBAT PErUCTpalls M APYTH 3aKOHOBM TaKCH, M3IJIATCHH CyMM Ha MpaBHM,
CUETOBOXHY 11 APYTrH NPoGeCHOHATHN KOHCYJNTAHTH ¥ Ap.noxo6nn. Ilpm kamwranoBa CAeNKa pa3xoJMTe MO CIeiKara
Ce OTYHMTAT CUCTOBOAHO KATO HAMAJICHNE Ha COOCTBEHMA KamMTal (HETHO OT BCHYKYM CBHLP3aHH HpedepeHIIny 3a JaHbK
BBPXY JOXOAMTE) A0 CTENEHTa, B KOATO €2 AONBIHUTENHA Pa3Xo/y, NPAKO CBHP3aHM ¢ KAITATANOBa CHACNIKA, KOUTO B
NpOTABEH CiTy4daii Grxa Gmm wm3bernatn. PasxonWTe 1O KanmWTaNoBa CHAENKA, KOATO € M30CTABEHA, C& NMPH3HABAT KATO
pasxon.

P¢3epsu BxmoYBamy:
o Pg3cps or mocnempamm neHKE — (OPMHPaH OO HM3NCKBAHWSATAa 32 OTIMTaHe ycraHoseHn B MC®O u
upnnaraua'ra CUETOBOJHA IOJIATHKA;

16



“IIC® MOCTHHXXEHEPUHI ™A
OHUHAHCOB OTYET 3A TOAUHATA 3ABBPIUBAIIIA HA 31.12.2009

Ilpemmny pesepsr- 06pasyBaly OT eMUTHpaHe Ha COGCTBEHM KAIATAIOBH HHCTPYMEHTH.
O6um pe3epsu — 06pasyBany OT pasmpefesICHUE HA NeYanta CHIVIACHO M3UCKBAHMATA Ha THPrOBCKUA 3aKOH
Ha PBh.Irapys u yapeauTenHus akT Ha IpeANpUATACTO.

e Jlpyru pesepsr — 00pasyBaHK IO pelmeHHe Ha COOCTREHAIMTE Ha KaIATalIa

®DUHAHCOB pe3y.ITaT BKIOYBAIN;
Hepasnpenenena ksM Kpast Ha OTYETHHA NEPHOA HATPYMAHA e4anta OT MPEIXOIHH NIEPHOAH.

Hemnoxpura xbM Kpast Ha OTUETHMS IEPHOX HATPYNAHA 3ary6a OT OpeAXOIHH NEPHOIH.
Ilewan6a/3ary6a ot nepuoaa.

TeKyiny u HeTEKYLIH NacuBU
ITacuB ce xnacupunmpa xaTo TEKyIL , KOFaTo OTroBaps Ha HAKOH OT CIIEJHUTE KPATCPHM:
®  (0YaKBa /la ypeay NacuBa B CBOA HOPMAJICH ONCPATHBEH LIAKEIL,
* JBpPXKM DACHBA NPEAVMHO C LIeNl ThPTYBaHe;
® NACHBET CNC/BA Aa GbJe ypeNeH B paMKuTe Ha ABaHAJIECET Mecena Cliell Kpas Ha OTICTHHA IEPHO;

® NpeANpUATHETO HAMA Oe3yCNOBHO NpaBO Ja OTCPOYBA YPEKJAHETO HA NIACHBA 33 NEPHOA HA-MaiKo
ABaHALECeT
Mecela cJieA Kpasd Ha OTYCTHHA IEPHOL.
INacus ce kiacuunEpa KaTo HETEKYIN aKO HE OTrOBapA Ha KPATEPUHUTE Lia Kiacu(puUUpaHe KaTo TEKYIN,
ITacuB ce knacupmmmpa KaTo TEKyI, KOTAaTO Te Ce/ABa Aa CE yPeId B PAMKHTE HA JBAHAJECET MECENa OT Kpas Ha
OTHeTHHUS NepHOl, AOPH aKO:
®  HPBOHAYANHUAT CPOK € OMN 32 IePHOJ O-ABIIBT OT ABAHAJCCET MECena; B
¢  ClIe[ Kpas Ha OTIETHWA IEPHOJ ¥ Npeiy (HUHAHCOBATE OTUESTH Aa Ca OAOOPEHH 3a MyONUKyBaHe € CKIIOIEHO
cHopasyMeHye 3a peHaHCHpaHe WM 33 HOB IIOTaCHTeIeH IUIaH Ha ABJTocpoqHa 6a3a.

PUHAHCOBY NACUBH
IpemnpusTaeT> npunara MCC32 u MCC39 npu oT4MTaHe HA (UHAHCOBH NACHBH.
(DHUHAHCOB NACHB € BCEKM HACKB KOKTO € :
002080pHO 3a0vANCEHUE

®  Ja ce NPeNoCTaBsAT NAPWUYHY CPEeCTBA Wi APYT (MHAHCOB aKTHB HA APYTO NPEANPHUITHE;
4 |
® J1a ce pasMeHAT (UHAHCOBY aKTHBH Wi (MHAHCOBW MACHBM C APYTO MPEANPHATHAE NPHA YCIOBHH, KOUTO Ca
TIOTeHIMAIHO HeOJIaTONPAATHY 32 NPEeANPUATHETO;
002080p, Kotino we 6v0e unu Moxce da 6vde ypedeH 8 UHCTMPYMeHmU Ha COBCIMBEHUA KaNuman Ha NPeonpuANMuUemo u
e
®  He[EpHUBAaTHB, 332 KOMTO OPSANPHATACTO € WIM MOXe Ja ObJe 3afbIDKeHO Ja IPeJoCTaBH MPOMEHIHMB Gpoil
HMHCTP'YMEHTH Ha COOCTBEHMS CH KaIIATaI;
WA
®  [cpHBATHB, KOUTO me Gbae MM Moxe Aa GbAe YPEACH Upe3 pa3MaHa Ha ¢uKCcHpaHa CyMa MApPUYHH CPEACTBA
anu 1pyr hEHAHCOB aKkTHB 33 (uKcupan Gpoii MACTPYMEHTH Ha COGCTBEHMA KalWTal Ha NpejnpasTeTo. 3a
Tasy 11e] HHCTPYMEHTHTE Ha COGCTBEHY KaNWTal HA NPeNPUATAETO HE BKIIOYBAT BR3BPHIIacMH (PHHAHCOBH
HHCTPYMEHTH, KiacHpUIMpaHd KaTo HHCTPYMEGHTH Ha CcOOCTBEHMA KammWTal, KOWTO Hajarar Ha
NpeMIPAATAETO 3aXbJDKSHUETO Ja NPENOCTaBY Ha ApyTa CTpaHa NPONOPIMOHANICH AAl OT HETHATE aKTHBY Ha
TIpENIPHATAETO CaMO TPH JIMKBHJALWS, AIA HECTPYMEHTH, KOATO €2 IOTOBOPH 32 GBSINO MONydaBaHe WM
OpeAdCTaBAHe HA MHCTPYMEHTH Ha COGCTBEHMs KamuTal Ha MpeJHpHUATHCTO.

duHaHCBHTE MHCTPYMEHTH-IIACHBY C€ KIaCAQUIMpPAT B CIEJHHTE KATErOpHMA ChIlacHO M3nCKBarusiTa Ha MCC 39:

e  (duHAHCOBM NACHBH, OTIHTAHM IO CPABEUIMBA CTOMHOCT B Nevantara wiM 3arydara:
- KnacH(uvpaHy KaTo IbPKaH 32 THPryBaHe
- P WHPBOHAYANHOTO MY OpW3HABaHE Ce OMpefeis OT HPEANPHATHETO 33 OTYMTAHE N0 CHPaBEeAIMBA CTOMHOCT B
nevantaTa win 3arydara

e  (DUHAHCOBH ACVBY, OTIWTAHY 10 aMOPTU3HUPaHA CTOMHOCT
DHHAHCOBU 112CUBH CE NPU3HABAT B OTYETA 3a (GHUHAHCOBOTO CHCTOAHME, KOraTO NMPEAUPHUSTHETO CTaHE CTpaHa No
FIOFOBOPHWTE YCIIOBHS HA MECTPYMEHTa.
Tlpn WEPRORSMANHOTO NpU3HABAHE (UHAHCOBHTE NACHBH CE OTHHTAT [O CIPABEUIMBATA UM CTOMHOCT, IWIOC B CIyTai
H8 QUAAHCOEM PACHBY, KOWTO HE Ce OTIMTAT IO COpaBeIMBA CTOMHOCT B HedanGaTa wiw 3aryaTa, pasxore mo
CHETKATA, KOITO 69 OTHACAT IPAKO KbM NPHIOGHMBAHETO W H3/ABAHETO HA (PUHAHCOBS TACHB.
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Ilocnedsawa oyenxa Ha punarncosu nacusu

e [lo cnpasemmiBa CTOHHOCT
- (PMHAHCOBY NZCHBH, OTIMTAHH IO CTIPABE/IMBA CTOMHOCT B NevanGaTa wiy 3arybara;
C m3KmOYeHne Ha MACHBHTE - ACPHBATABH, KOMTO ¢a 0OGBBP3aHA C HEKOTHPAH MHCTPYMEHT Ha COGCTBEHMS KamuTal U
TpsGBa Ja ce YpeAaT 9pe3 MPeXBHPIAHETO HA HEKOTHPAaH MHCTPYMEHT Ha COOCTBEHHs KallWTal, YUATO CIpaBeljnBa
CTOHHOCT He MOJXKe Ja Ce OLECHE HaJIeX/IHO, KOUTO C& OTIMTAT IO IeHa Ha Npuiobusane;

o Ilo aMOpTH3UpaHa CTOMHOCT ¢ M3MON3BAHETO HA METOJA HA e(belcmnmm JINXBCH NPOLCHT
-BCHYKY OCTaHAIN (pHHaHCOBH acHuBU

Heuanbu u 3a2y6u om uHAKHCOBU NACUBY CE NPUSHABAIR KAKMO credeq:
e [leuanbm m 3ary6m OT (UHAHCOBM IIacWBH, KIaCH(QHUIMPaHM KaTo OTYMTaHU IO CNpaBe/IMBa CTOHHOCT B
nevanata wim 3arydaTa, ce IPH3HABAT B OTYETA 32 JOXOJUTE;
e Tleyanbara wim 3ary6ata oT (QUHAHCOBH NACHBU KOMTO C& OTIHTAT N0 aMOPTU3MPaHa CTOMHOCT C¢ NPU3HABA B
OTYETE 33 JOXOWTE, KOTaTo ()MHAHCOBHA NACHB C€ OTIMCBA U Ype3 NpoIeca Ha aMOPTH3NPAHE;
IpeanpusTreTo: oTOHCBa GUHAHCOB NACUB (VWM YacT OT (MHAHCOBMS IACHB) , KOTaTo TOH e MOTaceH - T. €. KOorato
3aTbIDKEHHETO, ONPEECIICHO B IOTOBOPA, € OTNaHATIO, aHYIVMPAHO WA CPOKBT MY € HM3TEKBIL.
Tlpu oTnucpan: Ha $UHAHCOB MACHB pa3iiMKaTa MexAy GanaHcoBaTa CTOMHOCT Ha (MHAHCOB MACHB (WM Ha 9acT OT
¢urancOB NACHB), KOKTO € MPEKpaTeH WK NPEXBHPIICH HA TPETa CTPaHa, U IUTATCHOTO Bh3HArPAKACHHE, BKIIOTHTEIHO
MPEXBHPJICHUTE ¥ NOSTH HeNAPAYHY aKTHBY ¥ IIACHBH, C€ HPY3HABA B OTYCTA 32 IOXOAHUTE.

ThproBCcKy U APYTH 3aAb/DKREHAS U KPeAUTH
KpeanTtit, THPTOBCKA B APYTH 3aXbIDKEHUS 3abJDKeHNAs ca (UHAHCOBH MAcUBH BE3HPKHAIMA OT JUPEKTHO NONyYaBaBe
HA CTOKM, YCITyTH, 2P WM NaPAIHY €KBUBAJICHTH OT KPeAUTOPH.
Cnen wbpBOHZMAIHOTO NpPW3HABAHE KPEAWTHTE M THPTOBCKATE 3afbIDKEHUATa, KOMTO ca Ge3 (uxcupan mamex ce
OTYKTAT IO ONESHEHATA IPY NPMACOUBAHETO UM CTOMHOCT.
KpeautuTe ¥ 3axpKeHASTA, KOUTO ¢a ¢ (PUKCHpPaR Najex ce OTIATAT IO aMOPTH3ApaHaTa AM CTOHHOCT.

JanbYHA 3aXbJIKeHAs
Texymmrte AaHbYHN 3aXbJDKCHUS HAa MPEANPUATACTO HE MPOM3THYAT OT AOrOBOPHM B3aMMOOTHONICHHSA H HE CE
KnacuduumMparT KaTo (PEHAHCOBA NacHBH. Te BKIIOTBAT:
e TexymmaT AaHBK BBPXy J0XO0/a 3a TEKYIIWsA U NPEAXOJHM NEPHUOAM C€ NPH3HABA KAaTO NacHB IO CTEIECHTa, AC
KOSITO HE € INaTeH.
o Tekyummu 3agbJDKCHNA 32 JAHBIM CHITACHO APYTH N3aHHIHM 32KOHH.
TeKymmTe JaBYHA NACHBH 3a TEKYIIWA U NPESAXOAHM EPHOAM Ce OLEHABAT IO CyMata, KOATO ce 09aKBa Ja Gpe mia-

TeHa Ha JaRbYHUTE OPTAaHM OPM NpUIaraHe Ha AaHBIHY CTABKH M JAHLYHY 3aKOHH, JieficTBayM KbM Kpas Ha OTICTHHSA
MEPHOL. '

Be3pb3Me3sHn cpeAcTBA NPeAOCTABEHN OT AbPKABaTa
Be3pp3Me3 i CpeACTBa NPEeAOCTaBEHH OT Jbpxasata chraacHo MCC20 ca mOMOIN OT ZbpiKaBaTa/IPaBUTENCTBOTO,
THPXKABHUTE ATCHUMA M Jp. NOZOGHM OpPraHy, KOMTO MOTAT A2 GhAAaT MECTHH, HAIMOHAIHY WM MEAAYHApOXHH, MOX
tdopMara Ha MPEXBBPIAHE HA PECYPCH KbM HPEANPUATHETO B 3aMfAHA HAa MHHANO HIA ObACMO CHOTBETCTBHE C
ONpe/IeNicHN YCHOBAA MO OTHOIICHWE HA OIEpAaTMBHATE AciiHOCTHM Ha mpeampustreto.Te m3kmousar ¢opMm Ha
NpaBUTEIICTBCHA MIOMOIN, KOMTO HE MOraT B paMKWTe Ha PasyMHOTO Aa ObJar OCTOMHOCTEHM U CHCIKH C JbpiKaBaTta,
KOWTO HE MOTaT Aa OBbAAaT pasrpaHuveHH OT HOPMAITHUTE ThProBCKH CACIKH HA MPEINPHATUECTO.
Be3pb3Me3agun cpeacTBa , CBbP3aHM ¢ AKTHBH, ca (e3Bb3Me3THY CPEACTBA NPEAOCTABEHM OT AbpPXKaBaTa, THeTo
OCHOBHO YCJIOBHE €, ¢ NPeANPMATHETO, OTTOBAPALI0 HA YCJIOBHATA 32 NOJYYABAHETO MM CJIEABA [a 3aKylH,
ch3/1aie WK 10 APYT HAYUH A2 Opaaodne ILITOTpaiing aKTABYA.
Be3Bb3Me3IHH CPEACTBA CBLP3aHM ¢ MPUXOAM, ca Ge3Bb3MEe3HA CPEACTBa IIPEACCTABEHN OT AbPiKaBaTa, PANIMYHHA OT
OHE3U CBLP3dHHM C AKTHABH.
Be3pbpaMesrm CpeficTBA MPERXOCTaBEHH OT AbpikaBaTa ce NPeACTaBAT KaTo NMPEXOAW 32 GbAEIM MEpPHOXW, KOHTO ce
NPU3HABAT HA MPUXOJ] CHCTEMAaTWIHO ¥ Pal¥OHAIHO 32 CPOKA HA MONE3HASA KUBOT HA aKTHBa.
Be3pb3Me3qHu CPEACTBa MPEAOCTABEHH OT ALPKABaTa , CBhPAHM C NPUXOAY Ce NPEACTaBAT KaTO MPHXOAM 3a ObAemm
nepyoy, KONTO C¢ NPH3HABAT HA MPHXOJ B MOMEHTA B KOMTO C¢ MPH3HABAT Pa3Xo[uTe 32 MOKPHBAHETO HA KOUTO ca
TOTy9IEeHN.

3agbirKennn KbM nepcoHa/a M NPOBH3MM 32 TLJArOoCPOYHH JOXO0AU HA IEPCOHAIA
Wemm KBbM IepCOHAJ BKIIOYBAT 3aXbJ/DKCHMA HA NMPEANPHATACTO IO MOBOA HAa MHUHAJ TPYA HOJIOXKCH OT HACTHA
NEpCOHAN B CROTBETHUTE OCUTYPHUTEJIHM BHOCKH, KOHTO CE HM3NCKBAT OT 3aKOHOAATENICTBOTO. ChIIacHO M3HCKBAHMUATA
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Ha MCC19 ce BIUIOYBAT U HAYMCJICHUTE KPATKOCPOYHM JOXOMM HA MEPCOHANA C pOM3XOA HEHOJI3BaHH OTIYCKH Ha
epcoHANa ¥ HAYMCNCHMTe Ha 6asa Ha AeHCTBAaIUTE CTABKM 33 OCHIypSBAHE, OCHIYDUTCIHH BHOCKH BBPXY Te3H
NOXOnu.
Csraaceo m3ncksanmaTa Ba MCC19 ce mpaBsT NPOBM3AM 32 JLATOCPOYHA JOXOAM Ha MEPCOHANA NPEACTABEHH IO
CTOMHOCT OT aKTiOEPCKA OLICHKA.
TpexmpraTaeTo HAMa NOMATHKA 33 OTYATAHE HA JBJITOCPOTHA AOXOIH Ha IIEPCOHAA.
IlpoBu3nn
I[IpoBmspwTe Cca 3aAbIDKEHAs ¢ HeONpPeaeNeHa CPOYHOCT MR CyMa.
TlpoBm3sym ce NMpH3HABAT MO NMOBOA HA KOHCTPYKTUBHY ¥ NPaBHU W NPABHA 3a/(b/DKCHNAA BH3HVUKHAIHA B pe3ynrar Ha
MUHAIM CBONTHS, ChIIIACHO H3UCKBAaHUATA Ha MCC 37.
ITpaBHo 3axp/KEHTE € 3aXbIDKSHHAE, KOSTO MPOMINIA3A OT:
®  JI0roBop (CHOpex HErOBHTE W3PHYHM KiIay3H H [0 HOApa3GHpane);
®  3aKOHOJNATEJICTBO;
W
®  JIpyro ncicTBHE Ha 3aKOHA.
KOHCTPYKTHBHO 3atbIDKEHHE € 3aABIDKEHIE, KOSTO IIPOM3IIH3A OT AeHCTBHATA Ha IPEAUPHATHETO, KOTATO:
* Ha 6a3aTa Ha YCTaHOBCHA TEHACHIWA HA NPEIXONHA NPAaKTHKA, MyOJAKyBAHM NOJMTHKA HIM LOCTATHIHO
crenudMIHO TeKYIIO TBbPACHHE NPEANPHATHETO € [OKA3alo Ha NPYTH CTPAaHH, 9€ € rOTOBO Aa NpHeMe
OMpeJie/ICHA OTTOBOPHOCTH;

® Karo pe3yiTaT NpeANpHUsATHETO Ch3liaBa y APYFHTe CTPaHU OHpeAeNeHO OYaKBAaHE, 4€ e M3ITBJIHM Te3U
OTTOBOPHOCTH.
IlpoBm3ns ce mp3HaBa TOraBa, KOraTo:
® OpeINPHUATHETO WMMa HACTOANIO 3aibIDKCHWe (TIPAaBHO WM KOHCTPYKTHBHO) KATO Pe3yNTaT OT MHHAIH
cBOUTH;
VMa BEPOSTHOCT 33 MOracABaHe Ha 3a[BIDKCHHETO Aa ObJe HEOOXOIMM IMOTOK PECypCH, ChABPKAIL HKOHOMUYECKH
TIOJI3Y;
7}
e  Moxe¢ 1a Gb/iec HaNpaBeHa HaleXKAHA OLEHKA Ha CTORHOCTTA Ha 3aIDKCHACTO.
AKO Te3! yCNOBIS He Ca M3IThJIHeHY, NPOBM3HA HE CE MPU3HABA.
IpoBusumTe ce NMpU3HABAT O Hali-K0GpaTa NpHGIM3UTENHA ONEHKA HA PhKOBOACTBOTO Ha NPEATIPUATHETO KbM Kpas Ha
OTYETHHUS NEPHOJ 32 Pa3SXOWTE, HeOOXOMIMH 3a YpeKIaHe Ha HACTOSAIIOTO 3aXbJDKCHAE.
IIpu3sHATATE CyMH HA NPOBW3HH Ce NPEepasIIekIaT KbM BCEKH Kpail Ha OTIECTCH NEPHOI H C€ MPEH3YHCIABAT C Lel ce
0Tpa3u Hali-[o0paTa TeKylla ONEHKA.

, Iacapn xep:xann 3a npogaxéa MC®O 5
CorilacHo m3pkBanmaTa Ha MC®OS5 npemnpusarvero kiacapuumpa Kato DacMBHM AbpXaHM 32 HpoAax0a, macuBH
BKJIIOYEHH B IPya 3a M3BaxJaHe OT yuotpeOa. IlacuBrTe ce OLIEHABAT B CHOTBETCTBHEE ¢ M3UCKBaHMATa Ha MC®OS.

OTCpoteHH AaHbLYHA AKTHBY U HACHBH
OTCpoUeHNTE JAHLIHM aKTHBY U IACHBH CE NPAHABAT 33 BPEMEHHH Pa3NiK¥ MEXAY JaHBIHATA OCHOBA HA aKTUBUTE U
MACUBHTE | TAXHATA 0aNaHCOBAa CTOMHOCT KbM Kpasi HAa OTHETHHs IEPHOL.
OTcpodeH JarbY€H NACHB Ce NPU3HABA 32 BCHYKA TbIDKUMHM B GbJeINy NEPHOAN CYMH Ha aHbIA CBBP3aHH ¢ o0larae-
MU BpPeMEHHY Pa3JIAKH.
OtcpodueH AambueH akTUMB C€ NPH3HABA 32 BBH3CTAHOBHMETe B ObjelM NIEpHOAM CyMH Ha JaHBIM CBBp3aHH C
IPUCHANAIIY C& BPEMEHHHE Pa3iMKH, PSHOC Ha HEM3NON3BaHA NaHbYHY 3aTyOH ¥ KPEeAUTH A0 CTENEHTA, 0 KOSATO € Be-
POATHO Jia ChINECTBYBA 00/NaraeMa neuayda, cpemmy KOATO ia MOraT Aa ce H3MOJ3BaT.
KoM Kpas Ha BCeKH OTYETeH IepHo/ NPeANpHATACTO IpepasIiIekia HelpU3HATHATE OTCPOYICHH AaHb4HN axTuBu. IIpen-
OPUATHETO NPU3HABA HEMPU3HATITE B NPEAXOACH NEPHOJ OTCPOUCHH JARLIHN aKTHUBY J0 CTENEHTA, A0 KOATO CE € Mos-
BIJIA BEPOATHOCT GbeliaTa o6iaraema nevanta Ja No3BOJIBa Bh3CTAHOBABAHETO HA OTCPOYCH JaHBYUCH aKTHB.
BamancoBara CTOMHOCT HA OTCPOYCHHTE NAHBYHH aKTHBHU Ce Ipepasriiexja KbM BCEKM Kpad Ha OTIETEH NEPHOA.
INpenpasTHETd HAMANABA GalaHCOBATA CTOMHOCT Ha OTCPOUEHHTE JaBbYHA aKTHBH /0 CTENCHTA, 0 KOATO Bede He €
BEpOSATHO Aa Ghlie peanusupaHa AOCTATHIHA oONlaraeMa nedanta, KOSTo Ja MO3BOJNABA [a C& ONONI30TBOPH MOJ3aTa OT
9acT WM LEIHA OTCPOYCH JaHBYCH aKTHB. BCAKO TAKOBA HAMANCHWE Ce MPOsABABa OOPAaTHO A0 CTENEHTa, 10 KOSATO €
CTaHAIO BEPOSTHO Ja CE pealnu3npa NOCTaThYHA o0laracMa neqanoa.
OTCpoicHHTE NIANEIHA aKTHBY U IIaCHBH CE OLCHABAT IO JAHBYHUTE CTABKH, KOMTO CE 09aKBa Aa GhJaT B CHJA 3a Ie-
puona, B KOHTO akTUBBT C¢ PeANH3HPa WM NACUBET Ce ypenu/norac Bb3 OCHOBAa Ha JaHbYHHATE CTABKHU (A JANbYHM
3AK0RY), Acll¢TBANIA WIK 0YaKBAHH 12 BIS3AT B CHIA KbM Kpas Ha OTICTHHA HEPHOA.
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OtcpovernTe NaHBIN Ce NPU3HABAT KATO NPHXOX HUIA Pa3XO U CE BKIIOYBAT B medanbara wiu 3arybara 3a nepuoza,
OCBEH JI0 CTEIICHTa, JI0 KOATO JaHbKBT BE3HAKBA OT ONepalys Wik ChOUTHE, KOETO € NPU3HATO Mpe3 ChIIUS WM pasiiy-
YeH MepHOM JMPEKTHO B COGCTBEHNSA KAIHTAT

Ileuanta nin 3aryGa 3a nepnoga
IpeanpuaTAETO MpU3HABA BCHYKH €JIEMEHTH Ha NPMXORUTE W Pa3XOAWTE Ipe3 NepHojia B IedandaTa WM 3arybarta,
ocBeH ako gageH MC®O He m3ncKkBa Wi paspemasa XPyro.
Hsxon MC®O onpenenst 0GCTOATENCTBA, IPU KOUTO NPeINPAATHETO NPU3HABA KOHKPETHH HO3HMIMK H3BBH neqantara
wim 3ary6ara mpe3 Texymus nepuos. Jpyru MC®O m3ucKBaT Wi pa3pelIaBaT KOMIIOHEHTHTE Ha APYT BCeoOXBaTeH
HOXOJ, KOUTO OTTOBapAT Ha AemHuImsTa Ha OOImpTe MONOXCHMA 32 NPUXOAW H Pa3Xoiy, Aa ObAaT H3KMOYEHU OT
neyanaTa wim 3aryoarta.

Pazxommn

IpemnpusaTEEeTCO OTIATA TEKYIIO pa3XomdTe 3a AeHHOCTTa IO MKOHOMUYECKH EJIEMEHTH T CEX TOBA OTHACA IO
(YHKIMOHAHO NpeIHA3HAYCHAE C el (JopMupaHe pasMepa Ha pa3sXO[uTe N0 HANPABJICHN U JCHHOCTH.
Pa3xoqu ce HpY3HABAT, KOIaTO BE3HAKHE HAMalCHUe Ha ObJACIHTE MKOHOMIUECKH H3rOAM, CBbP3aHM ¢ HAMaleHUe Ha
aKTUB MM YBeJIMUEHHE HA MACHB, KOSTO MOXe Aa ObJe OlICHEHO HaJCIKIHO.
Ipu3HABAHETO HA PA3XOAMTE 32 TEKYMUs MEPHOJ Ce M3IBLPIIBA TOraBa, KOraTo ¢€ HAYHCIABAT ChOTBETCTBAIATS UM
MpUXOIn.
Koraro HKOHOMIYECKITE M3rOAM CE 04aKBa Ja BE3HUKHA NPE3 HAKOJKO OTYETHH IEPHO/A U BPh3KaTa HA pa3xomuTe ¢
npuxoauTe MOXe na ObIe ONpeHeNieHa CaMO Haii-06II0 HIM KOCBEHO, Pa3XOJWTe Ce NpH3HABaT Ha Gasara Ha
MpOLEAYPH 32 CHCTEMATHYHO ¥ PALMOHAIHO Pa3npeaelCHHe.
Pa3xop ce mpu3naBa He3a0aBHO B OTYETA 32 HOXOAMTE, KOTaTO PasXOABT HE Ch3JaBa OBACIIA HKOHOMHIECKA H3roAa
HWIK KOraTo U [0 CTENEHTa, 4O KOATO OhAcHaTa AKOHOMMYECKA N3roAa He OTT0Baps Ha M3HMCKBAHUATA WM IpecTaHe Aa
OTroBapsi Ha M3NICKBAaHUATA 33 NPU3HABaHe Ha aKTHB B Gananca.
PasxonuTe ce OTIATAT Ha NPAHIAINA HA TeKyIIo HagvcBaHe. OLEeHABaT ¢e N0 CpaBe/IMBaTa CTORHOCT Ha IIATEHOTO
WV OPEeACTOAIIO 32 IUallaHe.

Tpnxoan
Ipuxon ¢ GpyTeH MOTOK OT MKOHOMHYECKHM IOJ3H Npe3 IepHoia, CH3NAJACH B XOAa Ha oOuvaliHata AeHHOCT Ha
NpEeAnpUSTHETO, KOTaTO Te3d MOTOIM BOAAT N0 yBENUUaBaHe Ha COOCTBEHMWS KamMTall, Pa3iid4dHE OT YBEIMYCHWATA,
CBBP3aHH C BHOCKHTE HAa aKIIMOHEPHTE
IpeanpuaTUeTo OTIHTA TEKYIO NPUXOXMTE OT 0OMUIai{HATa ASHHOCT IO BUAOBE neﬁnoc’m
IIpuxoauTe ce OLEHABAT O CNpaBeUIMBaTa CTOMHOCT HA MOJYYSHOTO MM NOAJISKAIOTO 32 NONyJaBane ITallaHe WK
BB3HArpOXACHAE.
Tpu3HaBaHEeTO HA MPUXOAWTE Ce WIBHPINBA IPH CNa3BaHE HAa MpHeTaTa CYETOBOIHA MONUTHKA 32 CICHHATE BUIOBE
NIPAXOIM:
Ipuxodvm om npodasic6ama Ha cmoku u MPpoOyKyus ce HPUSHAGA, KO2AGMO CA GUNU USHLIHEHU GCUNKU CRe0Bauju
yenogus:
¢  [OpPEANPHSATHEETO € MPEXBLPIMIO Ha KyHyBaya CHINECTBEHH PACKOBE W IOJ3U OT COGCTBEHOCTTa BBPXY CTOKATE
A OpOAYKIWATa;
¢ NpeINpHUATHETO HE 3ama3Ba IPOAKDKABAIIO YJAaCTHE B YIPABJICHMETO HA CTOKHTE M NPOXYKIHATA, JOKOIKOTO
To OOGHKHOBGHO CE¢ CBBP3BA CBC COGCTBEHOCTTa, HUTO €(EKTHBEH KOHTPOA Haj NPOAABAHWTES CTOKHA H
TIPOLYKEWs;
CYMATa Ha NPAXO0Ja MOJKe HaICATHO ia GB/I¢ OLIEHEHa;
BEPOATHO € NKOHOMIYECKUTE TOJI3H, CBBP3aHH ChC CAEIKATA, /Ia C¢ HONYIaT OT NPEANPHSTHETO; X
HANpPAaBEHATE Pa3XOAW MM Te3W, KOUTO Iie 6BAaT HaNpaBeHHW BbB BPB3Ka CBC CHACNKATA, MOTaT HaJe:K/AHO A2
OBHAT OLICHEHW,
Ipuxodvm om. npodaxcba Ha ycnyeu ce HpU3KA8A KO2aMO DESynmamvm Om eOHa cOenKa modce 0a ce OyeHu
HadedNCcOHOo, Npuxodvm, CaLP3IaH CobC cOenKama, mpabea 0a ce NPUSHABA 8 3aBUCUMOCT Om emand Ha 3A6bPULEHOCTR HA
cOenxama Kem Kkpan Ha . Pesynmamvm om edna cOenka mooice 0a ce oyenu Radencono, Ko2amo ca U3NuIHEH U GCUYKY
cnedsauyu YCRoaust:
e  CyMmaTa Ha IpHXOoJia MOXe Jia ObJic Haex IHO OLICHEHA ;
s  BEpPOATHO NpPEeANPHATHETO II¢ MMa MKOHOMHYECKH NOJ3H, CBbP3aHA ChC CAEIIKaTa;
e  eTana Ha 3aBbPIICHOCT Ha CAENKATA KbM Kpas Ha OTUETHUSA NEPHOK MOXKE HaACK/HO /ia Ce OLCHY;

e  paIxXonuTe, HANMPABEHW IO CHENKATa, KAKTO M PasXOjHTe 3a 3aBLpINBaHE HA CHACNKATa MOXe HAEKAHO A2
fw/1aT oLeHeHN; .
MeXAWRHITE ¥ aBaHCOBATE IUIANIAHNA, HATPABEHM OT KIMEHTHTE, OGNKHOBEHO HE OTPa3ABAT M3BBPIICHATE YCIYTH.
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EramsT Ha 32BBpINEH A0TOBOP Ce onpexeNs Ha 6asa Ha HaGpaHuTe KbM Kpast Ha OTUETHHSA IEPHOJ, Pa3XOQH KbM 06O
NpeIBUACHUTE PA3IXOM IO JOTOBOPA. /aKo ce MOJ3Ba APYT METO/ [a ¢ OMHINe,/
ETaimbT Ha 3aBBPIIEHOCT Ha €HA CHENKa MOXe Ja Ce ONpe/e)d N0 PasAaHA MeToxH. BCsAko NMpeInpuaTHe #3N0I3Ba
MeTo/1a, KOHTO HaNeXXHO ONCHSABA M3BLPIICHATE YCIYrH. B 3aBHCcAMOCT OT XapaxTepa Ha CIENKaTa Memodume Moxce
0a exniouean:

e  1perie;l Ha W3BBpIICHATa padoTa;

® W3BLPIICHUTe A0 MOMEHTa YCIYrd KaTo NpOLEHT OT O0mms o0eM Ha YCIyruTe, KOMTO TpAGBa Aa GBaaT
W3BBPINCHY; :

®  9acTTa, KOATO HAPaBeHUTE N0 MOMEHTA Pa3xOfu MpeACTaBBaT OT o6mus 00eM Ha NpeJBUACHUTE PasXOaH
no cpenkata. CamMO pasXoauTe, KOMTO OTpa3fBAT W3BBpPUICHMTE A0 MOMEHTAa YCIYTH, C€ BKIIOYBAaT B
HanpaBeHATE A0 MOMEHTa pasxoau. Camo pa3xonwTe, KOUTO OTPA3fBaT M3BHPIICHATE YCIYIH WK YCIyTHTE,
KouTO TpA0Ba a GbAaT HIBBPIICHY, CE BKIIOIBAT B 06 06eM Ha NPEaBUACHUTE Pa3Xo/H 110 CAEIKATA.
ITprxonu oT NEXBY, BE3HATPAXKACHAA 32 NPaBa ¥ AVMBHUAEHTH, C¢ PU3HABAT, KOTaTO:
€ BE3MOXXHO NPeANPHATHCTO JIa AMa MKOHOMUYECKH TONI3H, CBBP3AHM CHC CAENKATA;
u .
CyMaTa Ha PAXO0AUTS MOXKe HafeX/IHO Ja ObAe OLCHEHA.
OT mevanture Tpean MpHAOGHBAHETO Ce NMPH3HABAT B NevanGara mwid 3ary6aTa IpW yCTaHOBABAHE HA MPaBOTO A2
NONyqH JVBUACHT, HE3aBACUMO OT TOBA AW JUBWACHTHTE CE OTHACAT 3a Nevaita pealusupaHa Npeld WM cliel
npuAoOHBaHETO.
Bp3HAarpaxACHYIATA 32 MpaBa c€ HAYMCIMBAT CHIJIACHO YCIOBHATA HA CHOTBETHOTO CHIOpa3syMeHME H OGHKHOBEHO Ce
MpU3HABAT HA TA3W OCHOBA, OCBEH aKO C OIVe/ PasmopeAOHTe Ha CHOPa3yMEHHETO € MO-TOAXOMAMmO MPUXOXLT A2 CE
ApH3HABA HA ADYTA CHCTEMHA WX PalMOHANHA 6asa.
TIpExoxbT ce MPU3HABA CaMO KOTaToO MMa BEPOATHOCT NPEANPHUATAETO A2 NOTyYHd HKOHOMAYECKH TON3H, CBbP3aHH ChC
CleJKaTa. ’
KoraTo BE3HMKHE HECATYPHOCT OKOJIO ChOMpaHeTo Ha CyMa, KOATO Bede € BKITIOYeHa B MPHUX0Ja, HechOnpacMaTa cyma
WM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO Bede HE € BEpOATHO, Ce MPU3HABA 33 Pa3Xoj, a He 33 KOpeKLHus Ha
CymaTa Ha ITbPEOHAYANHO PU3HATHSA NPAXOL.
IpuxomyTe OT HaeMH ce MpH3HABAaT HA BpemeBa 0a3a 3a cpoka Ha moroBopa. Ilpuxodume ce mpusHaeam, KAKMO
cnedaa:
e JIXBaTa ce IPH3HABA [10 METOa Ha eeKTUBHATA InXBa ChriacHo MCC39;
e PBL3HATPAXACHWATA 33 NpaBa ce NMPU3HABAaT, Ha 0a3a HAa CUETOBOAHUA NPHHUUN HA HAYWCIABAHE CHIJIACHO
CbIBLP/KAHMETO HAa CHOTBETHOTO CIIOpa3yMeHNe;
® IVBMASHTHATE Ce MPU3HABAT, KOTATO CE YCTAHOBY NPABOTO HAa aKHHOHEpa Aa MONYqH IUIAI[aHETO;

HemnateHa nuxsa HATpyNaHa OpeAu NpHAOGHMBAHETO HA JIAXBOHOCHA MHBECTHIMSA- MOCHACHBAIINTES JIMXBEHH
TNOCTHILIEHNS C€ Pa3NpeNeIsT MekTy NepHoia Npey NpUIoGHBAHETO M TO3M Ciie/l MpANoGuBaneTo. CamMo YacTTa ciex
MpUIO0MBAHET) Ce MPU3HABA 33 MPUXOL.

JINBHICHTH MO KATINTAJIOBY LICHHH KHIDKA O0SMBEHI

EdexTn OT npoMeHNTE B 06MEeHHNTE KypcoBe
(DyHKIMOHATHATA BAyTa Ha NPEINIPHATHETO € OBLATapCKMSAT JIEB.
BamyTara Ha npeACTaBsHe HAa ()MHAHCOBUTE OTIETH € GRIrapcKku JeB.
TouHOCTT2 HA YHCIIaTa BbB (PHHAHCOBYSA OTIYET € XU OBITapCcKH JIeBa.
YyKaecTpaHHA BalyTa e BCAKA BANyTa Pa3lIMYHa OT (PYHKUHOHAHATA BTyTa Ha HPEIIIPUATHETO.
Cpenxure B 'yXXIeCTpaHHA BalyTa Ce BINMCBAT ITbPBOHAYANHO BBHB (GyHKNWOHANHA BalyTa, KaTo KbM CyMmaTra Ha
qyKAECTPAHHATA BJIyTa Ce NMpHIara NeHTpainua Kypc Ha Benrapcka Haponna Baska (BHB) 3a choTBeTHaTa BanyTa,
KBM fiaTaTa Hz CHeJIKaTa.
KypcoBuTe pa3nukm, BB3HHKBAIY NPH YPEKJaHe Ha NMApPVYHW NO3HMIMHA WIA NPH HpeU3uNC/iABaHE Ha NapUIHUTE
MO3NIWHA Ha NPeJNpUATHETO N0 KyPCOBE, Pa3iIMIHY OT Te3H, IPH KOXTO ca GHIM Mpen3qMCIIeH: NPH IEPBOHAYAIHOTO
NpH3HABaHe Npe3 MEPHOAA WM B MpeaXoAHY (GMHAHCOBH OTYETH, Ce IPA3HABAT KaTo Tedyanta mim 3aryda 3a nepuoja,
B KOMTO ca Bb3HMKHANM, C HAKOM H3KMOYeHHs cpriacEo MCC 21 Ha KypcOBHTE pa3jiuKi, BE3HMKBAIM IO JafcHa
NapydHA MO3MIMA, KOSTO 0 CHIHOCTTA CH NPEACTABIABA YaCT OT HETHA MHBECTHIWS Ha OTYHTANIA C¢ CTONAHCKA
€IVHMLIA B TY)KIeCTPaHHA JeHHOCT .
Koraro mapuvHa HO3MIMSA BE3HAKBA B PE3YIITAT Ha CHEJIKA C TyXIESCTPaHHA BalyTa M MMa IpOMsHa B OOMEHHUA KypcC
Mex /Ty NATaTa Ha CNENKaTa U JaTaTa Ha PEX/IaHETo, Ce NOsBsBa KypcoBa pasnuka. Koraro cienkara 6bie ypeicHa B
PAMKWTS HAR CHEIAY OTHETCH NEpHOJ, Npe3 KOHTO ¢ Bh3HUKHAIA, [UIaTa KypcoBa pasiiuKa ce IpH3HAaBa Npe3 JaJIeHus:
nopuoA. Ho warato caenkata (b ypeleHa pes CliefBalll OTIETCH NEPUO, KyPCOBaTa PavivKa, IPU3HATA NP3 BCCKU
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OT MEAWMHHUTE NIEPHOH JI0- aTaTa Ha YPEXAAHETO, Ce OIPeleis OT MPOMIHATA HA OGMEHHHTE KypCOBE Ipe3 BCEKHU
NEPHON.

Koraro neuanta wm sary6a or HemapuuHa nosumus e oTpaseHa IWMPEKTHO B COOCTBEHMs KaOWTall, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3W medanbGa wm 3aryba ce mpusHasa B Ipyr BceoOxBaTen oxon. KoraTo meyan6a mwim 3aryba ot
HenapwiHa NO3MLMs € OTPa3eHa B NedantaTa mwim 3ary6ara, BceK: 0OMEHEH KOMIIOHEHT OT Ta3d Hevyanta wiv 3ary0a ce
NpU3HABA KATO Meuanda wim 3aryGa:

Korato onpenenesm MC®O m3uckpar HAKOM HeYan6y mwiH 3arybu OT aKTHBH Ja Ce OTPa3fBaT JUPEKTHO B COGCTBEHMA
Karuran ¥ KOraTo TaKksB aKTHB C€ OLICHABA B MyXIeCTpaHH2 BaryTa, MCC 21 H3HMCKBa NpeoLEHEHaTa CTORHOCT a
0n1e npersInCieHa, M3N0N3BaliKA Kypca KbM JaTaTa Ha OIpEENTHe Ha CTOMHOCTTa, B pe3yJITaT Ha KOETO C€ M0JTyJaBa
KypcoBa pa3/inka, KOSTO ChIIO Ce MPA3HABA B APYT BCEOOXBATEH JOXOL.

IpexmpuaTreTo paBn NPeoeHKa HA NOUIMA B TyKACCTPAHHA BATYTA KEM Kpast Ha OTIETHHS IEPHOJ, ¥ TEKYIIO TIpe3
OTYETHHA NEPHOZ.

Ilosnnpmure B WyKecTpaHHa BamyTa KbM 31 AexemBpr 2009 roauHa ca ONCHCHW B HACTOAIIHS (JMHAHCOB OTYET IO
3aKIOIUTENIHAS Kype Ha BHB.

CeeToBoAHY NPEANOIOKEHNs B NPAGINIATEHA CIETOBOAHY NPENCHKH
B pesynrat Ha HeCHIyPHOCTTa, NPHCHIIA Ha JE/0BATa JefHOCT, MHOIO CTATHH OT (PMHAHCOBHTE OTIETH HE MONLIEKAT
Ha NpeI3HA OLICHKA, 2 CaMO Ha NpHOIM3ATeNHA OLeHKa. IIpUGIM3UTEHATE ONCHKY Ce OLEHABAT Bb3 OCHOBA HA Hall-
aKTyaJHATa HANMYHA ¥ HalleKAHA maGOpMaLms.
H3n0ir3BaHeTo HA PasyMHW NPUG/IM3NTENHM OLEHKA HNPEACTARIIABA OCHOBEH JIEMEHT B M3TOTBSHETO HA ¢duHanCcOBUTE
OTHETH U He HAMAIIBA TAXHATA AOCTOBEPHOCT. IIpmiaraneTo Ha MexayHapoqHETE CTaHAAPTH 32 (MHAHCOBO OTIHTAHE
M3UCKBA OT PHKOBOACTBOTO /12 OPUJIOKHA HAKOH CUSTOBOXHM NPEATIONOXEHHUs 1 NPHOMM3ATEHN CIETOBONHH NPEICHKH
NPy M3rOTBAHC HA (PMHAHCOBATE OTYETH M NpH ONpefe/fiHe HA CTOMHOCTTA Ha HAKOM OT aKTHBHTE, MACHBHTE,
TpuXoUTe U pasxoxute. Beuuky Te ce M3BLPIIBAT Ha OCHOBAaTa Ha Hail-Ho6para THpeleHKa, KOATO € HANPABEHa OT
PBKOBOAICTBOTO KM Kpas Ha OTYeTHHA mepHol. Jle/iCTBHTENHHTe pesynTaTd GMXa MODTM 4a ce pa3yJaBaT OT
TIPEACTABCHUTE EBB ()MHAHCOBUTE OTIETH
Mlazena npu6nusATeIHA ONEHKa NOIEXH HA IPEPa3rIeKAHE, ako HACTBIAT IPOMEHA B 0GCTOATENCTBATA, HA KOMTO
€€ OCHOBaBa, WIH B Pe3yJTaT OT NOJMy4€Ha HOBA HHGOPMAIMA WM JOIBIHATENHO HATpyNaH onurt. IIpepasriexaaneTo
Ha NpuG/IM3KTETHATa ONCHKA HE CE CBhP3Ba C MPEAXO/IHHA NEPHOAN U HE NPE/CTARIABA KOPEKIMA HA IPEIIKa.
Beska mpomsHa B mpmiaraHata Gasa 3a OUEHsABAaHe Cé TPETHPA KaTo MPOMAHA B CUCTOBOJHATA HOJUTHKA, 2 HE B
CUCTOBOJHATA NPUONM3ATEHA ONCHKA.
Koraro e TpyaHo na ce HampaBu pasrpaHMMeRHe MexAy NPOMSHA B CUCTOBOAHATA MONMTAKA H TPOMSAHA B
CUEeTOBOJHATA MPUONM3UTEHA OLICHKA, TIPOMAHATA CE MPHEMa KaTo MPOMSHA HA CICTOBOAHATA NPHOIM3NTENHA ONCHKA.
EhexTsT OT NIPOMARATA B C1ETOBOAHA NPUGIM3NTE/IHA OLEHK?, Ce NPU3HABA NEPCNEKTABHO YPe3 BIUTIOYBAHETO
My B medasi6aTa mam 3jarydaTa 3a Nepuoja Ha NPOMHEHATA , AKO0 NPOMSIHATA 3aCArH CAMO TO3HM NEPHOR WJIH
NepHo/a Ha NPOMAHATA U GBACIM NepPRoAR, AK0 NPOMAHATA 3ACHATA U ABATA. .
HoTtonkoBa, JOKOJKOTO IPOMSAHATA B CICTOBOJHATA MPUGM3HUTENHA OLICHKA BOXH 0 IIPOMEHH B aKTUBHTE ¥ NACHBHTE,
AIH Ce OTHACA [0 KOMIOHEHT OT KalWTala, TS Ce NPU3HABA Upe3 KOPATHpaHEe Ha GalaHCOBaTa CTOMHOCT HA CBBD3aHHA
aKTHB, NACYB WX KOMHOHEHT OT KalliTajla B IEPHOJa Ha MPOMSAHATA.
I'pemxn

I'pemky OT MMHAN NEPHOX Ca NPONYCKM AIM HETOYHO MpeACTaBsHE Ha GMHAHCOBHTE OTICTH HAa MPESATIPUATHETO 33
€IMH WIM NOBEYE MWHAIM OTYCTHM HEPHOAW NPOMITHYAMM OT HEM3MON3BAHE WUIA HENPAaBWIHO H3MOJBBAHE HA
HaJekKIHA UHPOpMAUMA, KOATO:

® ¢ Owla HAIMMHA KbM MOMEHTa, B KOHTO ()MHAHCOBHTE OTYETH 3a TE3W NEpHoAM ca Gmwm omoGpemm 3a

myOavcyBaie;

® € MOXENo , IPUNONIAraHeTO HA pa3yMHM YCHWIHs, Aa ObJe IONydeHa W B3eTa NpeJBHA NPH M3TOTBAHETO W
MpeACTaBAHETO HA Te3H (HMHAHCOBY OTIETH;

Te3m rpemxu BNOYBAT €(eKTHTE OT MaTeMaTHICSCKH IPENIKH, IPEIIKKM NPH NpHIAraHe HAa CYCTOBOAHA NOJIMTHKA,
HEAOTTIEKAAHe WIIH HETOYHO MPEACTaBAHe Ha (akTh 1 M3MaMHu.
I'pemxy no cmuckna Ha MCC8 Morar Ja BE3HEKHAT BB BPE3Ka C NMPU3HABAHETO, OLCHABAHETO, NPEACTABIHETO HIIA
OMOBECTABAHETO HA KOMIIOHEHTH OT (ymHaHCOBHTE OTueTH. IlOTEHUMANHATE IPEmIKY 32 TEKYIIUs NEPHOJ, OTKPHATH B
CBHIWsA, C& KOPHTHpaT npejm ¢UHAHCOBATE OTUETH ja ce OXOGDPAT 3a IMyONMKyBaHe. Beupexu ToBa, rpemiky MOHSKOTa
€€ OTKPHBAT B 1TOC/IEABAN NICPHOA M TE3X IPEMIKA OT IIPEAXOJHN IIEPHOAM CE KOPUTHpAT.

ANPHATECTD KOPHETHUpPA ChC 3a/lHA AaTa CHIIECTBCHATE IPENIKY OT MPEAXOMHH IIEPHOAN B TEPBHs (DMHAHCOB OTIET,

onodpes 33 wylnimKysaHe citeq KaTo ca OTKPHUTH 1pes3:
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¢ NPCHU3YCIIIBAaHE HA CPaBHUTECIHUTE CYMH 32 HNpPE/ICTAaBCHYs] MPENXOXCH NEPHOA, B KOHTO € BB3HWKHAJIA

IPemKa;
WIn

® B Calyvaid, "€ rpeIKaTa e BR3HUKHANA NPe/ Hall-DAHHO NpPEACTABEHNS MPEIXOJCH NEPHOL, OpeN3IHCTABAHE

Ha HAYANTHOTO Call0 HA aKTUBHTE, NACUBUTE M KAMUTANIA 32 TO3H IISpHOA.
I"pelmca‘ OT OPCAXOACH NEpHO] ce Kopurrpa 1nocpeACTBOM NPEeN3YUCIIABAHE C oﬁpa’ma CHJIa, OCBCH aKO € NPaKTH4eCKNA

HENPIWIOAUMO L3 Ce ompefieNd HAKOH OT cHenu(puiHMTe edeKTH 33 MEpHONa WM KYMyNaTHBHHEA e(eKT OT Tasd
rpemKa. .

DuHaHCOBN HHCTPYMEATH
®uHAHCOB MHCTPYMEHT € BCEKH LOTOBOP, KOUTO Mopakaa (puHAHCOB aKTHB 32 JajCHO NpeANpHATHE U (HHAHCOB NACHB
WA KaNUTajloB MHCTPYMEHT, 32 ApYro npeanpustue.lIpempuaTaeTo npusHasa (PHHAHCOB aKTUB HIH ¢uHaHCOB macuB
B GaaKca, KOraTo CTaBa CTPaHa 10 JOrOBOPHUTE YCIOBHAS HA (UHAHCOB HHCTPYMEHT.
DUHAHCOBUTE AKTHBY I IACHBY CE KIaCU(MIIUPAT CHITIACHO M3UCKBAHMATA Ha MCC39.

CBbp3ann JHIa H CAEJIKY MEKAY THX
IpexmpuaTaeTo cna3sa pasnopenture Ha MCC24 npu onpeielisHe ¥ OTOBECTSBAHE Ha CBLP3aHUTE JIALIA.

Caenxa MEXIy CBBpP32aHH JIAIla € HIPEXBBPITHE HA PECYPCH, YCIYIY WIH 3aXbDKEHUSA MEXIy CBbp3aHM JHna Oe3
SHAYCHNE Ha TOBA, JANH Ce MPUIAra HIKAKBa ICHA.

JIn3unar
Csriracio MCC 17 JTM3HHIOB ZOroBOp ce KIacu(pHIIHpa KaTo (pUHAHCOB JIM3MHT, aKO MPEXBBLPIIA IO CHINECTBO BCHYKH
PHCKOBE 1 H3rOJlM OT COGCTBEHOCTTa BEPXY aKTHBa.JI3MHTOB JOTOBOD Ce Knacu(UIApa KaTo ONEPATHUBEH JMH3HHT, aKO
HE NpeXBEPIIA N0 CHIIECTBO BCHMKH PHCKOBE M M3TOIH OT COGCTBEHOCTTa BHPXY aKTHBA.
{Ipusnasane u omuumane na Qunancoe nusunzos doz060p no xoumo OpYICECmBOINO e NUIUHZONORYy amen
B Ha7anoTo Ha JIM3HHTOBHA CPOK (PMHAHCOBEAT JIMBMHT Ce IPH3HABA KATO aKTHB H MACHB B GalaHca ¢ pasMep, KO#TO B
HA9ANI0TO HA JIN3MHIOBHUA CPOK € paBeH Ha CHPaBelINBAaTa CTOMHOCT HAa HACTHAT aKTHB MIIH, aKO € HO-HHCHK — MO
HACTOSMNATa CTGHHOCT Ha MUHVMAIHWTE JIM3HUHTOBY IUIAINAHNSA, BCSAKA €HO OT KOHTO € OMPEAENeHO B HAYATOTO HA
JM3MHTOBHS 10T0BOP. JIUCKOHTOBMAT MPOLEHT, KOUTO Ce M3NON3BA IIPY M3UKCIIABAHE HA HACTOSINATA HA MUHMMAITHHTE
JTU3VHTOBH [UIAIIAHYA € JIMXBEHUAT NPOLICHT, 3aJI0KEH B JIM3UHIOBHA JIOTOBOD, XOKOJNKOTO TOM OpaKTHYECKH MOXe ha
Gbae onpexeNen; ako TOBa € HEBBIMOXHO — M3NOM3BA Ce AA(EPEHIMATHUAT JIAXBER MPOLEHT IO 3aTb/DKEHAETO Ha
Jm3nETonoNysaTens. ITbpBoHaYANHATe NPEKH Pa3Xxo/H, MIBBPUICHH OT JIM3HHIONONYYaTeNs, Ce NPUGABST KbM CyMaTa,
TNPA3HATA KATO 4KTHB. '
MusvmansuTe IM3NHTOBY IUIAIAHKS Ce PA3NPENEAT MEXTy (MHAHCOBMA Pa3XOJ M HAMANICHWETO HA HEIUIATEHOTO
3agbiDkeAre. PHHAHCOBIAT Pa3XO Ce pasmpenend MO IEPHOAX 3a CPOKA Ha JIMBHHTOBHA JIOrOBOD, Taka 4e Ja ce
TOJTy9¥ MOCTOSIHSH . IEPHOAMICH JIMXBEH MPOLEHT MO OCTATHYHOTO CANJO0 HA 32Tb/DKCHUETO. VCIOBHHTE HACMM CE
HAYHCIIBAT KATO Pa3sXoJ 3a MEPHOARTE, B KOUTO ca G M3BBPINCHH.
AMOpTH32IMORHATA IO/IATHKA TI0 OTHONIEHAE HA aMOPTH3YEMHTE HACTH aKTHBH CE cboOpa3siBa ¢ Ta3y\ MO OTHOMEHUE
Ha COGCTBEHWTS aMOPTH3YEMH aKTWBH, a NPH3HATaTa aMOpTW3alWs Ce M34UC/sABAa Ha GasaTa, ompexeneHa B MCC
perJaMeHTHpany ChOTBETHHS BHJ akTHB. AKO HE € CHIYDHO B IO/iAMa CTEleH, Ye NpeIMprATHETO Ine mpHaoGue
COGCTBEHOCT 410 Kpasd Ha CPOKa Ha JIM3HATOBMS AOrOBOP, aKTUBBT H3ISUIO CE aMOPTH3MPA Npe3 MO-KPaTKEs OT JBaTa
CPOKa — CpOKa Ha JIM3HHFOBHSA JOTOBOP W MOJIe3HNA KUBOT HA AKTHBA.
ng:maeaue' U omuyumane na ongamuaen JRU3UH2O08 ()020802 RO KOUMo Ogmecmeomo & Jusunzononyvamen
JIp3uHrOBHTE IUIAINAHUA O ONEPATHBEH JIMHMHI Ce OPU3HABAT KaTO Paixoj B OTHYETA 3a NOXOAWTE MO JMHEHHWs
METOJ 32 [IeJHsI CPOK HA JIM3UETOBUSA JOTOBOP, OCBEH ako Jpyra CHCTeMHa Ga3a He € MPEACTABATENHA 32 BPEMETO, IIPE3
KOETO NPESNpPASTACTO M3NO03Ba M3TOAUTE HA HACTHS aKTHB.
IIpusnasane u omuumane na dpunancos nuzunzoe J02080p NO KOUMO OPYICECMEOMO e IUIUH200aMmEN
IlpeanpuaTreTo MpU3HABa aKTHBHTE, AHPXKAHN [0 CHJIATA Ha (UHAHCOB JIU3MHT, B CBOWTE OTIETH M 'l IIPEJICTABS KaTo
B3EMaHe, YHITO CyMa € paBHa Ha HeTHATA MHBECTHIVA B JIM3HHTOBHS JOTOBOP.
[MonnexamoTo Ha NoNyJaBaHe IMIAATOBO ILTAIIAHE CE PAS[IEKAA KaTO NOracsBaHé HA IMaBHHIA U (PMHAHCOB JOXOZ,
Ipm3nasaneTo Ha QUHAHCOBHSA HOXOH Ce OCHOBABA Ha MOJEI, OTPa3fABall MOCTOSHHA HOPMA HA BHIBPHIIAEMOCT 32
NepHoOUTe BhPXY HETHATA HHBECTALMA HA JIM3UHTO/aTeN, CBhp3ana ¢ YMHAHCOBHS JIM3HHT.
IpnxoxsT OT mpoaakGaTa, MPA3HAT B HAMANOTO HA CPOKA HA (GPUHAHCOBHS JIM3KHT OT JIM3UBTONATENS , MPECTABMIBA
COpaBefMBATA CTOWHOCT HA aKTHBA KM aKo TA € IO-HHCKAa — HACTOSINATA CTOMHOCT HA MPHHMAIHHTE JIMBHHTOBH
TUalanysA, U3TMCICHA NPH INa3apeH JIMXBeH npoueHT. CebecToifHOCTTa Ha mpoAaxGara B HAYAIOTO HA CPOKa HA
JIM3UHTOBUS JIOrOBOP € CeGecTOMHOCTTa WM GalaHCOBaTa CTOMHOCT, ako Ca pa3iiMdHM, HA HAcTaTa COGCTBEHOCT,
HaMajieHa ChC HACTOMIMATA CTOMHOCT HA HErapaHTHUPaHATa OCTaThYHA CTOHHOCT.
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Ipusnasane u omuumane na onepamueen ruzunzog 02080p No KOUMO Opyicecneomo e JU3URZ0damen

AKXTHBHTE, T5PKAHH 33 OTHABAHE 10 OTEPATHBHH JM3HHIOBA JOTOBOPH C€ IPEACTABAT B OTUETHTE, B ChOTBETCTBHE CHC
CBITHOCTTA HA AKTHBA. '

HaeMHPAT HOXOJ OT OmNepaTMBHY IM3MHIOBY JOTOBOPH Ce NPH3HABA KATO JAOXOX M0 JIAHEHMHMS METOX 3a CpOKa Ha
JIU3HHTOBHSA JOTOBOP, OCBEH AKO ApYTra CHCTeMHA 6a3a 0Tpa3sBa IO-TOYHO BPEMEBHA MOJEI, IPH YMETO M3NOI3BAHE €
HamaleHa M3BNICYEHATA M0JI32 OT HACTHS AKTHB.

Pasxozmte, BXmOYMTENHO aMOpTH3aIuATa, M3BEPIICHA BHB BPbh3Ka C TCHEPUpPAHETO Ha JOXOAa OT JM3MHT, Ce
NpH3HABAT 32 pasxof. HaeMHWAT J0XOX ce mpHM3HABA 33 JOXOJ IO JIMHENHMI METOX 3a Leius CPOK HA JIM3UHTOBHS
HOroBOp, IOPM ako MOCTBHIUICHASTA HE CE MOMyYaBaT Ha Tasd Gasa, OCBEH ako Jipyra cucTteMHa 6a3a OTpa3fBa MO-TOIHO
BPEMEBYA MOJCIL, PH THETO M3MON3BAHE ¢ HaMaJjicHa M3BJICYeHATa NON3a OT HAeTHA aKTHB.

Havannwure npexu pasxoan, H3BEPINEHN OT NPENPAATHETO BBB BPH3Ka C JOTOBapAHETO M YPEXKAAHETO HA ONEPATHBEH
JM3WHT ce MpuGaBAT KbM CalaHCOBAT2 CyMa Ha HACTHS aKTHB H C€ IPU3HABAT KaTo pasxoj mpe3 LelAs CPOK HA
JIM3VHIOBHA IOTCBOP HA CHIIOTO OCHOBAHUE KAKTO JM3HHIOBHS IPUXO,

AMopTI3aLmATa HAa aMOPTH3yeMHTe HACTH aKTHBH Ce M3BHDIIBA Ha Gasa, CHOTBETCTBAIIa Ha aMOpTU3ALUOHHATA
NONMTAKA, BB3NPUETa 33 NOACOHM aKTHBHM, a aMOPTH3ALMHTE C€ H3YWCIABAT HA OGa3ata, mocodeHa B MCC
PerNaMeHTHpaly OTINTAHETO HA ChOTBETHHS BU]L AKTHB.

Jlorosopn 3a CTPOHTEJICTBO
Cormacao KPMC®O 15 ompenensiHeTo Aaqd AafeHO CHOpasyMeHHe 3a CTPOUTENCTBO HA HEABYDKMM MMOT OTaja B
o6xsata ma MCC 11 wm MCC 18 3aBucH OT YCIOBHATA Ha CHOPa3yMEHHETO H BCHYKH NpuApyXaBamy ro GakTa u
obcTosTencTsa. CpeneNaHETO M3KUCKBA NPELEBKa [0 OTHOMICHHE Ha BCAKO CIIOPa3yMeEHHe.
Cropasymenwe 32 CTPOHMTENICTBO HA HENBIKHM HMOT, B KOSTO KyIlyBauMTe HMAT CaMoO OTpaHFYEeHAa Bh3MOXKHOCT Aa
BIIMAAT HA NPOEKTa Ha HEABIIKAMUSA MMOT, HAIPUMED Aa u3GepaT NpoeKT H3MEXKIy HAKOJKO BapHaHTa, pa3paboTeHu ot
NPEANPUATHETO, AN 12 HANpPaBAT CaMO MUHWMAJIHM NPOMEHM B OCHOBHHA IPOEKT, € CIOpa3yMeHue 3a mpoaax6a Ha
cToku B o6xBata 3a MCC 18.
CnopasymeHue 32 CTPORTEJICTBO Honafamo B obxsara Ha MCC 18 ce xnacudumupa Karo:
Cnopasymenue 3a mnpegocTapsHe HAa YCHYTH, aK0 OT NpPEANPUATHETO HE CE H3MCKBA Ja NpWAOGWBA M AOCTaBs
CTPOHTEIIHA MaTepHAIIH.
B TaxbB ciy9aii, axo ca m3meIHeHM kpuTepumte Ha MCC 18, npuxoauTe ce NpW3HABAT Ha GasaTa HA eTama Ha
33BBLPIICHOCT HA CAENKATA, KATO Ce IpHiara METOALT HAa MPONCHTA HA 3aBBPUICHOCT. Msmcksanmsra ma MCC 11 ca
00mo NpuIoXKHMI KbM OPH3HABAHETO HA MPHUXOIM M CBLP3aHUTE Pa3XO/H 3a TaKapa clieika chriacao MCC 18.

Cropasymenue 3a mpofax0a Ha CTOKM, ak0 OT HOPeANPHATHETO Ce M3WCKBA [a NPEJOCTaBs YCIYTM M CTPOUTEIHH
MaTepHAlH, 32 12 W3ITRIHYU CBOETO AOrOBOPHO 3aTbJDKEHNE 32 IPeICCTABAHE HA HEBIDKHAM UMOT HA KyNyBaJa.
Ipunarat kpUTepryUTe 32 NPU3HABAHE HA MPHUXOAM OT MpoJax0a Ha CTOKH.

- IpeanpusTAETO MOXKE 2 HPEXBBPIM BHPXY KyIlyBada KOHTPOJA M 3HAYMTEIHATE PECKOBE U MOM3H OT COGCTBEHOCTTA
HaJl He3aBBLPMICHOTO MPOM3BOACTBO B TEKYIIOTO My ChCTOAHFE B IpOIECa HA CTPOUTENCTBOTO. B TakbB Ciiyuaii, ako
BCHMKHM KPHATEPHIl 32 NPU3HABAHE Ha Mpuxod oT mpoaax6a Ha croku or MCC 18 ce M3MBIHABAT HENPEKHCHATO B
npoueca Ha CTPOMTENCTBOTO, MPEANDUATHACTO NpW3HABA NPHXOIWTe Ha Oa3aTa Ha eTalla HA 3aBHPIICHOCT, KaTo
Npmiiara MeToAa Ha NPONEHTa Ha 3aBbpmeHocT. Maucksanmara na MCC 11 ca 060 IPIIIOKHAMY KbM NPH3HABAHETO
Ha OPUXOJM 11 CBLP3aHUTE Pa3XOAH 32 TaKaBa CHeiKa.

- [IpeanpusTacTo MOKE Na NMPEXBHEPIM BBPXY KyllyBauya KOHTPOJIA M 3HAYHTEHATE PECKOBE H ION3H OT COGCTBEHOCTTa
Ha HEABIDKAMMYS HMOT W3IANO HABEOHBXK (HAIP. NPH 3aBLPIIBAHE, IO BpeMeE Ha WM Clie]] J0CTaBKaTa). B TakbB ciryqaif
NPEMNPUATHETO IPH3HABA MPHEXOJIATE, CAMO KOraTo €a YAOBIETBOPEHH BCHIKHM KPUTCPHH 32 NPU3HABAHE HA MPUXOIH
oT npopax6a Ha ¢toxka ot MCC 18.

Koraro or mpeanpmsTHeTo Ce M3WCKBA Aa W3BLPIIM JOIBIHATENH2 paoTa L0 Bede NOCTABEHMS HA KymyBada
HEIIBIDKUM HMOT, TO NpPM3HABA 3aJBDKCHME M pasxon B choTBercTBHe ¢ MCC 18. 3amhikeHWeTo ce ONEHsBa B
csoTBeTcTBHE ¢ MCC 37.

Cropasymenue 34 CTPORTENICTBO Monajamo B ooxsara Ha MCC 11 _

MCC 11 ce npunara, KOraTo CHOPa3syMEHHMETO OTrOBaps Ha Ae()MHMIMATZ HA JAOTOBOD 33 CTPOMTEJICTBO, 3AIOKEHA B
MCC 11. CnopasymeHHMe 3a CTPOHTENCTBO Ha HEABIKAM HMOT OTrOBaps Ha JeEEMIMATA HA HOTOBOp 32
CTPOHTENCTBO, KOTraT0 KyNyBaYbT € B ChCTOSHME Ja ONPEAC]H OCHOBHHTE CTPYKTYDHM €JIEMEHTE Ha IPOSKTa Ha
HEIBIDKAMPAA HMOT NpPeAH 3alovubBaHe Ha CTPOWTEJICTBOTO M/WIA Aa ONpelellM OCHOBHU CTPYKTYPHH IPOMEHM B
npoleca Ha CTPOUTENICTBOTO (He3aBHCHUMO JaiM YNPaXHABA Tas¥ Bh3MOXHOCT wiM He). Korato ce mpmnara MCC 11,
HOTOBOPHT 33 CTPOUTENCTBO BKIIOYBA CHIIO BCAKAKBH JOTOBOPH MM KOMIIOHEHTH 32 NPEJOCTABIHE HA YCIAYTH, KOMTO
6@ NPAKO CBLPIARN € HITPAX/AHETO Ha HEBIDKMMHS UMOT B choTBeTcTBHe ¢ MCC 11 1 MCC 18.
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JloroBop 3a CTPOMTENICTBO € JOFOBOP, B KOATO € JOrOBOPEHO KOHKPETHO M3IPKAAHE HA aKTHB HWIM HA CHBKYIHOCT OT
aKTUBH, KOMTO €2 B TACHA B3aMMHA BPH3KA WM B3aMMHA 3aBHCAMOCT IO OTHOIICHHE HA TSXHOTO MPOEKTHPAHE, TEXHO-
Jorua 1 GpyEKOms, KpaiHa Hen WiK npeHa3HaueHye.
Horosop Ha Gasa Ha TBHPAA LCHA € JIOTOBOP 33 CTPOHTENCTBO, KOWTO € CKIIOYEH Ha TBHPAA NOTOBOPHA HEHA WY
TBBPAA CANHUTHA IICHA HA FOTOBMA HPOAYKT, KOATO B HAKOM CIIydal € 00BBp3aHa C KiIay3d 3a IOBUIIABAHE Ha PA3XO/Iy-
Te.
Horosop Ha 6a3a “pasxoim IMOC” € JOTOBOP 32 CTPOUTENCTBO, IIPH KOMTO CE BE3CTAHOBABAT JOIMYCTHMHUTE MM ormpe-
AeNeHHTe 1O APYI" HAYMH Pa3XOH IUIOC NPONCHT KbM Te3H Pa3XOAH WM TBbPAO Bh3HATPAXICHHE.
Ipuxodume no dozoeopa exnouaam: ‘
- MbpBOHAYAIHATA CyMa Ha MPUXO/a, JOrOBOPEHa B IOrOBOPa;
u
- W3MEHCHMS B CTPOHUTE/IHMTE paGoTH, M3ILUIAINAHETO Ha MCKOBE M MATEPHANHM CTUMYJHA [0 CTENEHTa, B KOATO €
BEPOATHO Te Aa AOBEAAT IO peanm3upaHe Ha MPUXOIW U CHIIMTE MOraT Aa GhaaT HaJeK(HO OLCHEHHN.
Ipaxozure Mo AOroBOpa Ce OUEHABAT IO CIPABEMIMBATA CTOMHOCT Ha MOJYYEHOTO MM MOJIEKAMO HA NOJNyuaBaHe
Bb3HArpax/ieHre. OLCHKaTa Ha NPAXOIUTE IO AOTOBOPA CE BIHAC OT MHOXECTBO HECHT'YPHOCTH, KOHTO 3aBHCAT OT
pesyirrature ot 6baemu cx6uTHA. YecTo MPUOAM3HTENHATE ONECHKY TpsAbBa Aa 6b1aT Npepasriexaany BCISACTBAS Ha
BB3HMKBAHETO HA CHOMTHATA M pa3spellaBaHETO HA HECHTypHOCTHTe. CJelOBaTENHO, CyMaTa Ha NPUXONHUTE IO
ROroBOpa MOXE J1a Ce yBeJIYaBa WK HaMaJlfBa pe3 Pa3MTHUTE NCPAOLH.
Paaxodume no dczosopa eéxnioyeam:
®  pa3xod, KOUTO Ca OPAKO CBbP3aHM ¢ KOHKPETHHS 0TOBOP:
- Pa3sxojid 3a TPy Ha 00eKTa, BKIIOYATENHO Hag30p Ha 00eKTa;
- Pa3xo;d 33 MaTepUaly, H3NOJI3BAHN NIPA CTPOUTEICTBOTO;
- aMOpTH3anys Ha MAMVHITE U ChOPhXKEHUATa, H3NON3BaHH [0 JOTOBOPA;
- pa3sxojy 3a NPEABIMXBAHETO HA MAIIMHUTE, CLOPHKCHUATA ¥ MATEPHAIATE A0 U OT IUIOMAAKATa HA H3MBIHSHAETO HA
IOroBopa; _
- pa3sxoj¥ 32 HaeMaHe Ha MAaIIUHY, 0GOPyIBaHE H CHOPHKCHNS;
- Pa3sxoj 3a NpCEKTHpPaHe H TEXHAYECKa JIOMOIL, KOHTO MPSAKO €2 CBLP3aHy ¢ OroBopa;
- TpuONE3ETENHA Pa3X0IH 32 paGOTH 10 M3BHLPIIBAHETO HA KOPEKIMY ¥ PpaGoTH IO rapaHIMOHHATA MOAAPHKKA, BKIIO
YHUTEJIHO X 04AKBAHWUTE rapaHIAOHHN Pa3XoAd; :
- HMCKOBE OT TPETH CTPaHM.
Te3n pa3xoau MoraT Ja 6GbAaT HaAMANeHH C €BeHTYalHH Cly4JaiiHy OPUXOMHM, KOUTO He ca BKIIOUEHH B NPAXOAMTE MO
JOroBopa, HaNpUMep, PIXOAHW OT NpoAK0aTa Ha W3JIMINHA MaTePHUAIY U NpoJax0aTa HA MAIIMHWTE B COPbXEHUATA
B Kpast Ha JIOTFOBOpa.
e  pasxofp, KOHTO Ce OTHACAT KBM AeMHOCTTa IO JOroBopa KaTo LANO WM Morar Aa Obaar pasmpeneleHM KbM
ZoroBsopa:
- 3aCTPaxoBKUH;
- pa3xoju 3a pOEKTHUpaHE H TEXHAIECKa IIOMOII, KOMTO He ca NPAKO CBLP3aHA ¢ KOHKPETEH JIOrOBOP;
- o0 Pa3xoAu MO CTPOUTEICTBOTO.
® JpYrH pasxoAu, KOHTO MOTaT Aa OhJAT KOHKPETHO HaYWC/ICHN HAa KIMEHTA CHIJIACHO YCIOBHATA HA ZOTOBOpa-
MOTAaT Aa BKIIOYBAT HAKOM OGIIM aIMMHACTPATABHY Pa3XoAu M pa3XoAu 3a pa3BoiiHa JEHHOCT, 33 KOATO B yC-
JIOBHSATE HA IOTOBOPA € NMPEeABAICHO Bh3CTAHOBABAHE;
PasxoauTe 10 JOTOBOPa BKIOYMBAT Pa3sX0dy, KOATO C€ OTHACAT KbM NaACHUs JOrOBOP 3a MEpHOJa OT /iaTaTa Ha Bhaja-
raHeTO A0 OKOHYATEHOTO My M3IhIHeHHe. Pasxomure 06ave, KOMTO ce OTHACAT IPAKO KbM JaJCH JOrOBOP K KOUTO ca
TIOHECEHN BEB BPB3KA ChC CKIIOUBAHETO HA AOrOBOPA, ChIIO CE BKIIOUBAT KATO 9acT OT Pa3XOAMTE [0 HEro, ako MoraT
aa GbaaT onpejIeNcHA OOTALHO M HAACKAHO OLEHEHN U € BEPOATHO, Ue AOTOBOPBT e 6b/e cxmoueH. Koraro pa3xo-
IuTe, HANPaBEHH 1O CKIIOYBAHETO HA AOTOBOpA, Ce MPM3HABAT 32 Pa3Xo/ 3a IIEpHOAa, IPe3 KOHTO Ca HANPABEHH, TC He
ce BKIIIOYBAT B Pa3XOAUTE 11O JOTOBOPA, KOraTo JOroBOPET € CKIIOYEH Mpe3 CleBall Neprol.
Pazxodu, koumo ne mozam da 6vdam omuecenu KoM 002080pHa Oelinocm uny He mozam Oa 6voam pasnpedenenu Kem
daden 002080p, e u3KIIOUEam om pasxodume 3a mo3su 002080p 3a cmpoumencmao. I100061u pasxodu exrroueam:
e  oOIM aAMMHWUCTPAaTHBHYE Pa3X0/¥, KOUTO B JOrOBOPa He CE MPEJBINKAA Ja 6bAAaT BL3CTAHOBUMMU;
®  pa3xofM, CBbP3aHH C NPOaxOw;
®  pa3XoJId 3a M3CIEAOBATENCKa U Pa3BOiiHA ASHHOCT, KOHTO B IOrOBOpa He Ce IPEABIIKAA Aa OhIaT BH3CTAHOBY-
- :
n
¢  aMOpTE3alMA 32 MALIMHY, CHOPhXKEHUA 1 000Py/IBaHE, KOMTO HE Ca OWIM M3MON3BaHN 32 JaJiCHUA KOroBOp.
Korarto pesynaTaThT OT eAWH JOTOBOP 3a CTPOMTEJICTBO MOXE na ObJe OLEHCH HAaAEXKIAHO, NPUXOMWTE U PasXOmuTe,
CRLP3AHN ¢ OrOBOPa 33 CTPOUTEJICTBO, C& NPW3HABAT KaTo NPUXOAM ¥ Pa3XoAy 9pe3 OTIHMTaHE Ha €Tala Ha M3MbIHE-
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HUE Ha JOTOBODHATA ACHHOCT KbM Kpas Ha BCEKH OTZ€TEH mepros. OuaKkBaHHTE 3aryGH IO JOTOBOPA 32 CTPOHMTENICTBO
He3a0aBHO ce MPU3HABAT KATO Pasxoj.
H3pBpInenn pasxoad o A0roBopa, KOUTO C€ OTHACAT 33 GhJeIy ASHHOCTA 1O A0ToBOpa Ce NPH3HABAT KATO aKTHB MPA
ycnoBue, ue e BepOsSTHO Te Ja GbaaT Be3cTaHOBeHH. TakuBa pasxoiW MpeACTaBIABAaT CyMa, NBDKAMA OT KIMEHTA, H
HECTO Ce Knacu(umupar kaTo He3aBbpImeHH paGOTH IO XOTOBOPA.
Emanvm na sagvpuenocm na 0aden 002080p ce onpedens, upes:
° CBOTHOIICHMETO HA YacTTa OT pa3XxOJ|Te MO JOroBopa, HapaBeHH 3a W3BBPINEHATa 4O MOMEHTa paboTa, KM
TpeNBUICHATE 00IM pasXoay [0 JOTOBOpa;
®  IperiejiuTe Ha U3BLpINEHATa padoTa;
Win
®  3aBBPIIEHOCT Ha HaTypaJiHa JacT OT padoTara IO XOrOBOpa.
MexpuenpTe IUAMaHNEs ¥ OOJTyYeHHTe OT KINCHTHTE aBAHCH 9€CTO HE OTPA3ABaT M3BBPIICHATA paboTa.
Kozamo pesynmamume om daden 002080p 3a cmpoumencmeo ne mozam 0a 650am HAOEHCOHO OYeHeHU:
® IpEXOJWTE Ce MPU3HABAT CaMO AOTOJKOBA, IOKOJIKOTO € BEPOSTHO HAMPABEHUTE Pa3Xo[y MO JO0roBopa na 6b-
JaT Bh3CTAaHOBEHM,
"
®  pasxomnTe MO JOrOBOPa Ce MPU3HABAT KATO Pa3Xof 3a Meproza, npe3 KoHTO ca HalpaBeHN.
Koraro nma BeposTHOCT 06maTa cymMa Ha pa3xo/UTe N0 JOroBopa Aa MpeBUINaBa 06ImaTa CyMa Ha MPEXOIMTE [0 J0T0-
BOpAa, OYaKBAHUTE 3ary0l He3a0aBHO Ce MPU3HABAT KATO PasXxofl.

, CrnOnTRs cief Kpas HA OTUYETHASA NEPHOR

Cr0urns ciiel kpas Ha OTUETHHA IEPHOJ Ca OHE3W ChOWTHSA, KAKTO GaronpusTHH, Taka W HEGIArOUPHATHH, KOHTO
BB3HMKBAT MEX/Iy Kpas Ha OTYCTHHA NIEPHON 1 JaTaTa, Ha KOATO ()MHAHCOBMTE OTYETH ca 0M0GpeHH 3a MyOIMKyBaHe.
PasrpaHuvasar ce ABAa BUAA CHOUTHA:

®  TaKHBa, KOUTO JOKa3BaT yCIOBHs, ChINECTBYBAIM KbM Kpasd Ha OTUYCTHHA EPHO, (KOpUrHpaly CrOuTHs );
7}

® TaKWBa, KOWTO Ca MOKA3aTEJHM 33 YCIOBMS, BE3HUKHAIM ClIe[ Kpasd Ha OTUETHMA HEPHOA (HEeKOPUIHpAIId

cpOuTHS).

TIpeaNpUATHETC KOPHIHPAa CyMHTE, IPH3HATH BHB (PMRAHCOBATE OTUETH, 33 Ja OTPa3y KOPUTHPAIATE CHOUTHA Cliel
Kpasi Ha OTICTHIA NIEPUOJ ¥ OCHBPEMEHSBA ONIOBECTABAHMATA.
IpeanprsTHETC HE KOPUTHpa CyMuATe, IPW3HATA BbB (MHAHCOBU OTHETH, 32 Ja OTPa3W HEKOPUIMpAIUTe CHOUTHA Cle)
Kpas Ha oTtdetHMA neprod. Koraro HekopurmpampTe ChLOMTHSA ClEeX Kpasd Ha OTYETHHS INEPHOJ ca TOJKOBA
CBINECTBSHN, Y¢ HEOMOBECTABAHETO 0¥ NOBJIMMIO HA CIOCOOHOCTTa Ha MOTpeOWTe/MTE Ha (PHHAHCOBHTE OTUETH Ja
B3eMaT CTONAHCKY PeINeHNs, NPEANPUATHETO ONOBECTSABA ClIefHaTa MH(pOpMaIus 3a BeAKa ChIICCTBEHA KAaTEropys Ha
HEKOPHTHpAIIOTO ChOUTHE :
- €CTeCTBOTO Ha CHOHTHETO;
u
- NMpUONUBHTIHA OLSHKA Ha GUHAHCOBMA My e(heKT WM M3sBICHUE, 9e TAKABA ONCHKA HE MOXe Ja Gb/ic HampaBeHa.

. Pa3xoan no 3aemn
IMpeanpusTreTo npunara MCC 23 0THOCHO pa3XoAWTe MO 3acMH.
PasxoawTe 1Mo 2acMH, KOUTO MOTAT IPAKO Jia C€ OTHECAT KbM NPHUAOOHBAHETO, CTPOATEICTBOTO MIIH IIPOM3BOJCTBOTO HA
€[IVH OTTOBapAI Ha YCJIOBAATA aKTHUB, C€ KaMMTAIM3APAT KaTO 4acT OT CTOMHOCTTA HA TO3HU aKTHB.
Jpyrate pa3xoay o 3aeMy ce IPA3HABAT KATO PasXxol. '
OTroBapsin Hi YCJIOBHATA AKTHB € aKTHB, KOMTO m0 HeoOXOOMMOCT HM3HCKBa 3HAYWTENICH HEPHOL OT BpeMe 3a
NOATOTOBKZ 32 HEroBaTa NMpeBIDKAaHa YNoTpeda win npojax6a.
PBKOBOACTBOTO HA NPEANPHUITAETO € NpHUENO B CBOATA CUETOBOAHA MOJUTHKA CICAHHTE HEPUOAM 32 3HAUMTEIIHY, IO
OTHOIIEHYE Ha MOATOTOBKATA HA OTTOBAPAINT HA YCIIOBUATA aKTHB

3a 3eMy H crpagd’ “oceMHaAeceT Mecena

3a chopBKeHES IBaHajeceT Mecena
' 3a Mamwen 1 oGopyaBane mecT Mecena

Br.u. achasrocmecurean n TCU A€BET Mecena
Hpyra IITeCT Mecena

PasxoadTe 10 3aeMn Ce KANKMTAIM3APAT KATO JaCT OT CTOMHHOCTTA Ha aKTHBA, KOTATO ChILECTBYBAa BEPOATHOCT, Y€ T€ e
Aoenat Ap bANIH NKOHOMIMECKH IOJI3H 3a OPEAUPHUATHAETO B KOTAaTO Pa3Xo|Te MOraT fa GbAaT Halie) AHO OLCHEHH.
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Pasxomwre mo 3aeMH, KOMTO Morar Ja Obaar OpsIKO OTHECEHH KM NPUAOOMBAHETO, CTPOUTEICTBOTO MM
TIpOU3BOACTBOTO HA NIAJICH OTTOBAPSII HA YCIOBMATA aKTUB, Ca OHE3X Pa3XO/H O 3aeMH, KOUTO 6uxa 6w u3bernary,
aKO PasXoIbT MO OTrOBAPSINKA HA YCJIOBHATA aKTHB HE © GII M3BLPIICH.

[IpemmpusTreTo KamuTanu3upa pa3xoAHTe MO 326MM KAaTO YaACT OT CTOMHOCTTA Ha OTrOBap/AIINs HA YCIOBHATA AKTUB HA
HAYaIHATA AaTa HA KANATAIA3a0us.

Havannara nara Ha xanuramusanusTa € JaTaTta, Ha KOSTO MPEAUPUATAETO 32 ITbPBH BT YAOBJIETBOPH CICAHHTE
YCIIOBHSE:

M3BBPIIN Pa3XOAUTE 32 aKTUBA;

H3BBPINM Pa3XOIHTE MO 3aEMUTE;

KaKTO H ‘

TpeanpuemMe AeHHOCTH, HeOGXOMMH 32 NOATOTBAHE HA aKTHBA 33 NPEABIDK/AHATA MY YIOTpeGa Wi npojax6a.
IlpeAnupraTEeTd NpeyCTAaHOBSBA KAMWTATM3UPAHETO HA PA3XOMHTE MO 3a6MH 32 bJTH Oepuoay, mpe3 KOUTO €
HpeKbCHATO aKTHBHOTO NOAOOPSHAE HA OTTOBAPAIN HA YCIOBHAATA aKTHB.

IpeanpusTieto NpexpaTsaBa KaNUTAIM3ALUATA Ha Pa3XOIHUTe IO 3a€MH, KOraTo ca NPUKIIOYCHA B 3HAYMTENIHA CTEIeH

BCHMKM JeHHOCTH, HeOOXOMMMY 32 MOATOTBAHETO HA OTrOBApSIIYs HA yCIOBUATA aKTHB 32 NPE/IBIKAAHATA ynorpeGa
WA mpoxax6a.

VenoBHE aKTHBH U TACHBU
Ycnopen macus ¢:
BB3MOXHO 33/(BJDKCHHE, KOCTO MPOHIIM3a OT MUHAIA CHOUTHS 1 THETO ChINECTBYBaHE Lie GbAe MOTBLPACHO CaMO OT
HaCTHIBAHETO MU HEHACTHIIBAHETO HA €AHO WM NOBEYE HECHTYpHU ObAemM ChOMTHS, KOMTO HE MOTaT ja Obiar
3IULI0 KOHTPOJIMPAHHU OT NPEANPHUATHETO;
850
H2CTOAIIO 3aJbJKEHNE, KOSTO NPOM3NN3A OT MUHAIM CHOWTH, HO He € MPU3HATO, 3AMIOTO:
-H¢ € BEPOATHO 3a MOracsBaHeTO My na 6bAe HeOOXOIMM H3XOMMMI MOTOK OT PECYPCH, ChALPXKAIM MKOHOMHIECKH
1(1) k17 H
Wiy
- CyMara Ha 3aJL/DKCHHAETO HE MOXe ia Objie onpelielieHa ¢ A0CTaThYHA CTeNeH Ha HaJle)KAHOCT;

YclIOBEH AKTHB ¢: . .

BB3MOMEH AKTHB, KOWTO NPOM3IW3a OT MUHAIM CHOMTHA W YHAETO CHIIECTBYBaHe IIe ObAe MOTBLPACHO €aMoO OT
HACTBIBAHETO KUIM HEHACTHIBAHETO HA €IHO MM NOBEYES HECHTYpHM ObAemm ChOMTHA, KOMTO He MOrar Ja Omaar
H3IPUIO KOHTPOJIMPaHH OT MPEANPHAATHETO.

VC0BHUTE aKTLBHY ¥ IACHBH He CE NPH3HABAT.

OTueT 32 NapuYHATE NOTOMH
TpeanpusTAETO € NPAENO NOJNMTHKA 32 OTIATAHE U MPEJCTaBAHE HA MApATHHTE IIOTONH IO IPEKKA METOI B OTIETA 3a
MAPUMHUTE IOTOLH.
TaprauuTe noToImM ce KackANUpPAT KaTo NapHYHA IOTOMH OT:
e Oneparusna fefiHOCT
¢  MHBeCTHIIMOHHA NCHHOCT
e ®unancoBa JeiiHOCT

OTier 32 HPOMEHNTE B COGCTBCHMS KANMTAN

INpeaupusTUeTO NpEACTaBsA OTIYET 32 MPOMEHWTE B COOCTBEHMS KalIATA)l, TOKA3BAIN;
e o00ma cyma Ha BceoGXBaTHMA NOXOJ 3a MEPHOZA, KaTO MOKA3Ba MOOTAENHO OGINMTE CyMH, OTHACHINM CE JO
COGCTECHUIMTE Ha NpeANPAATAETO-Malika U 10 HEKOHRTPOJVpPAIUTE YIaCTAN;
® 32 BCEKM KOMITOHEHT HAa cOOCTBEHMS KanuTal, edeKTUTe OT Ipuiarane ¢ oGpaTHA CHJIa MM NpeH3THCICHHUE C
obparia cuna, npu3HaTH B choTBeTcTBHE ¢ MCC 8;
- .
32 BCEKM KOMIIOHCHT Ha COOCTBECHMS KallMTall, M3paBHsABaHEe Ha OalancoBaTa CTOMHOCT B HaJaloOTO W B Kpasd Ha
NepHo/a, KaTo ¢ OMOBECTABAT OTAENHO IIPOMEHHTE B Pe3YIITaT OT:
- mevanda uim 3ary6a;
- BCAKA CTATHUA Ha APYT BCEOOXBATEH JOXOX;
- CHENKA CbC COOCTBCHMIHMTE B Ka4eCTBOTO WM Ha COOCTBCHWINM, KaTO IOKa3Ba OTIACIHO BHOCKHTE OT H
pasmpeneNeHUsTa KbM COGCTBEHAIMATE M IPOMEHHTE B NPHTEXABAHUTE YIACTAA B KBIICPHATE NPEANDHATHS, KOHTO HE
BOJAT A0 3aryGa Ha KOHTPOIL
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AOIThJIHUTETHA UH®OPMALIUAS KbM CTATUMTE HA ®MHAHCOBHUSI OTYET

1. Or4er 32 punHAHCOBOTO CHCTONHNE
1.1. ImoTH, MamIAN, CHOPLKEHAS

" ViMoTH, MANIHHD, CHOPBIKCHNA i QOOPYABANE
Manman
) Kaunrasn
orty Cpopraxe n Tpaucnopra |  Apyrn
3eun | Crpaa g obopoyapa | u cpeacTsa aKTABU Supana O6mo
He pasxoan
Oraerna crolinocr -
Caaso xpm 31.12.2007 | 86 217 305 2210 467 60 265 3610
Tocrrmian ) 238 162 224 624
Wsaesan i . 9) 49 |0 (78)
Caapo xnu 31.12.2008 | 86 | 217 305 2439 580 . 40 489 4156
Ilocrpman 8 22 2 650 2 680
Haaesan ‘ 7 ®m () (33) ‘ “(2) (21 (58)
Canao xcom 31;1:;.%09 86 1216 | 34| 2414 600 0! = 3us 6778
Amoprazanna
Caapo kM 31.12.2007 36 167 766 232 40 1241
TToctemman ] 8 10 182 45 | 4. 249
Hsaesan - ® | (14 (22)
Caaao xpym 31.12.2008 | - 4 177 948 269 30 - 1468
TTocrenman ’ 9 10 169 64 3 255
Psacaan 0 6y @ (34)
] ) S [

Caspo xpM3112.2009 |- - |53 = | 186 1086 | [ -331 33 s 1689
Baasancopa crofinocr
Baaaucosa crotimocr
xbm 31.12.2008 86 173 128 1491 31 10 489 2688
Baaancosa croiin, ' . R R R B ! : [ ‘
koM 31122009 | . | 86 163 - o 118 - 1328 -.,2689 | - 7 3118 5089

B nmpeacrasermre GaaamcoBm CTOMHOCTE Ha CIDaAWTE € BKAIOYEHA CIPaA2 Ha CToMHOCT 87 XHA.AB. BBPXy KOATO €
y4IpeAera unotexa B noasa aa OBB

B npeacTaBeEuTe G242HCOBE CTOHHOCTHE HA MAINIMHE CBOPBIKEHMA Ca BKAIOYEHN MAIIMHYE Ha CTOMHOCT 293 XMA.AB U
70x.AB BBPXy KOMTO MMa BIIMCAHM 32403 B 110432 Ha OBB 32 o6esneuanane Ha KPEAWTHH AHTTKUMEHTH IO AOTOBOp OT
20.11.2009r0A.

IIpes orversata roAMHA PBHKOBOACTBOTO € IIPEPASTACAAAO AMOPTH3AIMOHHHUTE CPOKOBE HA AKTHBHTE M € YBEAMTHAO
CpoxoBeTe Ha N3xiGABaNe Ha HOBHTE MAIIVEHMN,CHOPHKEHAA, TPAHCIIOPTHA CPEACTBa,3axymeHn cAeA 2005 roa. or 10 ma 15
TOAMHH , 33 2C(PAATOCMECHTEARTE HECTAAAIAY - Ha 20 TOARHM.
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I 1.2. {xiroTpaiinn HemMaTepnaaHyu aKTABH
oo e v‘-,n:.,,«,?,)‘«; ¥ A"L T TW ,.}1““, HeMaTepn:\ - ‘ — . - ‘
Ipasa IIporpavan
’ HPOAyKTH
Orverna crofinocr
Caaao xpy 31.12.2007 . 1 1 2
1 [ -
Wsaesan -
Caaao xum 31.12.2008 . - 1 1 7
11 . 21 21
Vizaesan -
Casoxnm 31127009 I ] S g T 2 | | 2
Asmoprasanns ‘
l Caaao xbm 31.12.2007 2 2
ITocreman - . % P
Hsaesan -
I Caaao xpm 31.12.2008 - - 6 6
Ilocreman : 7 7
Hsaesan ‘ ‘ 7 H -
I Caspo xom 3L122009 N T e L 13 T
basarcona croiinocr :
Baaancosa croiirocr kny 31.12.2008 — -1 1 _ _ 5 : 6
l Basancosa croﬁt‘hocr xeM 31122009 0 . o] =] .1, 19 L 20
I 1.3. Herexyu ThProBCKH M JPYId B3EManANs
iy L R A R I S RN 2.0 B (i i S S o PR AR i b SR S abis SHbOS _«-r-?ig
‘ 4 7HeTexymm B3eMam®na . ., S
l 31.12.2009 r.
B3emannsa oT cPbP3aBM Auna B rpynata /aero/ 412 -
I Bsemarma no npoaaxou 412
Apyrz BeTexymm B3eManus . 26
l IIpeanaatenm pasxoaun 26
- B : : [N L . R | "
R L. s : o Fii 1 ; , : ! ;
iy J] - .. Obmo 42 i S v 26
I 1.4. AKTMBY 110 OTCPOYCHH JAHLIM
l 31 pa 2008 ABIDKCHAE Ha OTCpOvEHATE AaHbIIY 32 2009 314 pu 2009
BpeMenna pajanka yBeAndcHme HamaAeHUe
BpEMEHNHA | OTCpO4YcH | BpeMeHNHa | OTCPOUEH | BpEeMEHHA | OTCPOvER | BpEMEHHA | OTCPOUCH
l pasAuKa Aabk | pasamka |  AaEBK pasamka AQWBK pa3auka ABEBK
AxTEBA N0 OTCPOYEHN AAHBIA
l Anmoprizammu -
OOGe3nenra -
M
I Kommencupymn oTirycku 47 5 42 4 (48) ©) 4
) 49
3aryba 218 2 (169) an 5
I 29
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9 3
Aoxoau Ha uz.AmIa 1 © i
Mposusmn 240 2| 140 14 (169) an M 1y
I AxTioepckn oneHxv 10 1 i 10 1
O6mo axrasm: 514 521192 19 (392 (39) 314 |32
I © MarepmaAum 3amacy, ;W R ;
. 31.12.2009 r. 31.12.2008 r.
Marepuaan B T.9. /Hero/ ' 452 386
I OcHoBaM MaTepHasn . 357 261
Peseppam wacta 50 52
I Topmsa u cMasounn MaTepuaan 41 68
CriomaraTeArm MaTeprasu _ 3
Marepuasu coScTieHO HPOMIBOACTBO
l Apyru matepuaan 1
TIpoaysama /uero/ ’ 387 : 374
ITpoayrima 387 374
I Hesapnpmeno npoussoacrso /nero/ . 1065 _ -
Hesapsprreno mponssoacTso 1 065
I OGe3neHka Ha HevAFBPITIEHO OPOM3-BO
RO ST o o e i [ i
| O6mo o o i) 194 L 760
' 1.6. Texymm ThpProBcKky W APYTH B3eMaHus
I S 3 E o 5 j ‘ - ] ! 1 : .
v ’vr"x T e e T ekyIog B3eMaRmAA . Lo e ey e
l Bas 31.12.2009 31.12.2008 r.
‘ 5
Baemanmsa or cEbp3any Auna B rpynata /mero/ o 2662
5
l Baemanua 1o mpoaasGu 540 2 556
l Baemaums 1o HpieAOCTaBEHY ABAHCH 1
Apyru B3emarmst 106
l Baemamms or chLp3anu AUna M3BHLH rpynara /aero/ 25 38
Baemanun 110 mpoaakGu 25 18
2
I Baemanna no npoaaxtu /aero/ 061 2537
2].
Bsemanus 1ro npoaaxbn 192 2537
I OGe3nenka Ha B3eMAHNA I1I0 HPOADKOH (131)
Apyra Texymn B3eManuA 13 216
' T 20
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Ilpeaocrasenu rapammm u AeosnTa 93 84

Ipeanaatenu pasxoan 20 75

Apyra p3emanus 57
: rl[ 7 i .

| O6mio : ;670 - 5.453

OGe3uenxata Ha B3EMaHMATA € OTIETCHA B ChoTBETCTBHEE ¢ MCC 39 KaTo pa3nuka MexIQy OGanaHCOBaTa CTOMHOCT Ha

B3CMAHETO OT KIHEHTa 1 HACTOAIIATa CTOMHOCT Ha OYaKBaHUTE (59 (411

2009 u 2008, CBOTBETHO.

1.7. Jlanbum 3a Bb3CTAaHOBABAHE

HApUHA NOTOLM CTOMHOCT KbM 31 HekeMBpH

e N A A s 34 BB3CTAHOBABaHE i i
’ Bua 31.12.2009 r. 31.12.2008 r.
Aarbk BEpXy AoGaBeHaTa CrofiHOCT 666
Kopooparusen samsk 67
Axapas
Apyra samsma
‘ Co OGmpo 733 -
1.8, Texymm ¢puHAHCOBH AKTHBH
Texymu ¢pmaancosr axTABI 31.12.2009 r. 31.12.2008 r.
Baemanws oo AvisuHTOBH AOTOBOPH
Kpearra n B3enanma 138 '
il . O6mo 138 i -

Bnoa

31.12.2009 r.

31.12.2008 r.

Kpearmn

138

Bsemanns o IPEAOCTABEHN ACIIO3UTH

Baemanmn npuaoburn upes necun

Kpeantn npuaoSura ypes mecun _
B O6mo

138

Bua 31.12.2009 r. 31.12.2008 r.
Bsemanua no KpeAuTHE OT CBBP3aHU AUNA B IPYNATa
/mero/ 138 .
Bsemanua 0o kpeArTH OT cﬁ'bpsann AVIA B IPyHaTa 121
Baemarns 0o ANXBE 70 KPEAWTH OT CBBP3IAHN AHIIA B IPymaTa 17 -
B | Obmo | : B8 ., 0 -
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1.9. llapmml cpeuma
P T ki ! “!fivnapm cpeAcTna A0 Wi i 3 Rt
Bma 31.12.2009 T. 31.12.2008 r.
IMTapwann cpeacrsa B Gpoii 32 66
B AeBa ' 32 66
BBB BaAyTa
Hapm CPEACTBA B PA3NAAINATCAHM CMETKH 1n 300
B A€Ba 11 300
BHB BAAYTA
Ofmo . 43 ‘ 366
1.10. CocTBen KanmTan
1.10.1, OcHoBen xamuTaT
L M 7T T Ocnonen /oaomcan/ sanmranAA | |
' . 31.12.2009 r. 31.12,2008 r.
Axmmonep . . % . .
Bpoii akmuma | Croiinocr IlraTenu Asa Bpoii axmuu |  Croiimocr Ilsaremm | % Aaa
TPEVC I'PYTI XOAA - 535440 535440 | 535440 95% 535 440 535 440 535 440 95%
AVIAHA ITBT 98 AA 18 193 18 193 18193 3% 18 193 18 193 18 193 3%
OHINMECKH ANITA 7902 7902 7902 2% 7902 7902 7902 2%
Ofmo: | | 561535|  561535|  561535[100% |’ | s61535]  561535[  561535| 100%

1. 10.2 Pesepn oT npeonemm, Peaepnn

rep— PUE N " TR T R e i e E T A 6 T 1 Uy

S Peseppn_:

Pesepno’r Pwepso'r O6mu Cnemmann
npeH3dInc] | mpeonenK eaemsn 3upaHn JApyru pesepsn | OGmo pesepeu
eHus " pesep pe3epBu

Pesepsu xbm 31.12.2007

T. ‘ ) 668 29 3013 — 3710

TIpensuucient ;}[esepnn ) USR8 e IET T ' R

‘wbm 31.12.2007 - = .~ 668 2 R | C 3013 =) "3710
| YBennyenus oT: - - 27 - 1111 1138

Pasnpenencure va

neqanta 27 1111 1138

HamajeHus oT: |- 98) - - - 98)

TIpeoleHKA HA AKTHBHA ' . 98) (98)

Apyrn — i ‘ ] ‘ —— —

. " 4 [ L [RNFI R 1 R !

PesepBu K'I:Mﬁi 122008 | ¢ bl T it ‘ ) U I

r. i | st0|  .sel . odl 4124 ;| 4750

YBeautieHus o1 , - - - - 271 271

PasnpeneneHue ua

neuanta 271 271

Hpyru -

Hamanenns ot: . - 21) - - . - (21)

IIpeonenxa Ha &KTHBHA (21) — 21

N L N . i i : i ; i N
Pesepau kbn 31.12,2009 | b T e S foe e :
r. RIS ISR i el 549 osef 4395|, . 1 5000
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QHHAHCOB OTYET 3A TONUHATA 3ABBPIIBAILA HA 31.12.2009

l 1.10.3. ®unancor pesysraT

l ®unancon pesyarar Croiimocr
Tewasba xcpm 31.12.2007 r. 1138
Ybpeanvienns or: o

l Iewan6a 3a roavrrara 2008 271
Hamasernn o 138
P“HPeAeAeme Ha ;FequGa B pe3epau ‘ (1138)

I TleuaaGa xbm 31.12.2008 r, . L e ] I b} =
YBeanvenna or: 108
Iewanba 3a roawmara 2009 - 87

l Ormmican npeonetrsven peseps 21
Hamasenns or: L (328)

PasnpeaeAetme Ha eveaGa b pesepen (271)

l IIpomerm B qu'ronoAHa'm TIOATHKZ, rpemm u Ap (57)
Tewasba snm 31.12.2009r. ot o T .51 v
3ary6a v 31.12:,2009 r. S N RN
¢nnanconpe3yAJra'rxch31122007r. P et e T T e 138 |

l @unancos pesyatar xnu 31.12.2008 r.‘ ‘ 1 L . e i’ 1 rr : 21 ! \}‘ v
®unancos pesyatar icnm 31.12.2009 r. SRS - e ‘ 51 o
1.11. Herexymu ¢paHAHCOBH NACABH

31.12.2008 r.

l Herexynm ¢unancosn nacusn 31.12.2009r.
3aAbAMKEHNS 110 AM3UHTOBY AOTOBODH 1497 492

' Ounarncosn nachn, OTYWMTAHN HO 2aMOPTH3MUPAHA CTOMHOCT '

DrUnancoBX HACKBH, OTINTAHY O cnpaBeAAmsa crounocr B IIe1aA0aTa AR 3ary6a'm ‘ S ‘
= . Ofme' i N 1497 | | - 492
1.11.1. 3axbipKeHNA N0 JIA3AHTOBA JOTOBOPHA - HETEKYIN

l Bua 31.12.2009 r. 31.12.2008 r.
32AbANKEHNA 10 AU3VHT KbM CBBP3aHA AVIIA B IPyIIaTa 1388 210

I SMmenmx IIO AMI3VIHT KbM CBbP32aHH AWIIA M3BLH IPYIIaTa
3aAbAKEHNA IO AH3HMHT KM HeCBLP3AHM AMLIA _ ” _ _ 109 — ?82

I ‘ w‘ Oﬁmo P ¥ i 1497 ; 492
1.12 I-Ie'rexynm 'rbpronclm n npym 3am:xeﬂua — —————

l ” ) He’rexcym;n 3aA'bA>x<ennn R N T i

BnA ’ 31.12.2009 r. 31.12,2008 r.
3aAnAsKennA IKHM CEBP3AHNA ANNA N3PBH IPYIaTa 48 -

l 3aADbAKEHHUA 11D AOCTABKY 48
3aApAakenna Qo AoCTABKHA
3aABAREHNSA O NOAYYICHH ABAHCH

I Apyra HeTekyIu 3aABAYKCHAA 60 -

Apyra saA'bAmermn/axuoepcm« BPOBPBP!H/ 60 . : —
T O6mo i .| . 108 R
I : 33
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®HUHAHCOB OTYET 3A I'OAWUHATA 3ABBPIIBAIIA HA 31.12.2009

1.13. IlacuBn no 0TCpPOYIEHN AaNLIN
ITachsu no orcpoacan Aambnn .
AMopTH3aLm 545 55 180 18 (261) (26) 464 47
Obmo nmacusm: 545 55 180 18 (261) (26) 464 47
Orcpouenn Agenim - T N | o] i
HeTo) ; (31) . 3L 12] 1 (131),; (13) asejy . @1s
1.14. Texymu ¢punancosu nacnpn
Texymm dumancosn nacusu 31.12.2009 r. | 31.12.2008 r.
32ABANEHNS IO AMSHHTOBY ACTOBOPY 1919 281
PrHAHCOBY NACKBLI, OTUMTAHK 110 AMOPTASMPAHA CTOMHOCT 1265 560
QuHAHCOBY IACHBI, OTYMTAHY 110 CITPABEAANBA CTOIHOCT B 1IewaAbara yan saryGara
_ i A i
OGmgo 3184 ' 84l

1.14.1. 3agByKRERAN N0 JIN3HHTOB] JOrOBOPH — TEKYIIH

Bua 31.12.2009 r. 31.12.2008 r.

3aAbAMEHAS IO AMSHHT KbM CEBP32HHN AMIIA B IDYHATA 1761 105
32ABAMKERIA IO AM3YIHT KbM CBbP32HH AVIIA M3BHH IPYIATA

3aABAKEHMS 110. AUBMET KbM HECEbP3AHN AMITA 158 176

i . Ofmo ., T 1919 t, 281

1.14.2. ®uHanCcOBN NACHBY OTYHTAHNA N0 AMOPTH3UPAHA CTOHHOCT — TEKYIIH

1rie

Bua 31.12.2009 r. 31.12.2008 r.
3aADAIKECHNUS 110 COAMTALMOHHM 326MH
3aAbAKEHNA 1O LIOAYIEHN AeTTo3mTH
3aabAkeHUA TIO IOAY9IEHN KPEAUTH 1265 ‘ 560
; O6mo 1265 -
. Bua 31.12.2009 r. 31.12.2008 r.
3aABAKEHNSA IO KPEAVTA KbM CBBP3aHN AL B IPYIIATA 230 555
32ABAMREHNS 110 AMXBH 110 KDEAWTA KbM CBBP3AHN AWIA B IPyIIaT2 10 5
3aAbAKEHH IO KPEAUTH KbM (huHARCOBR apeAnpusTAs ‘ 1025 —— ‘
3 Q6o | | . . 1265 _ .. 560
1.15. TeKyII¥ THProBCKH M APYTH 38XbJKeHNs . _ |
SRR R e iy Saamaowemia . © ] e
Bua | 31.12.2009 r. 31.12.2008 r.
3aAbAIKEeHNA KBM CRBP3AHMA ANNIA B IPyNaTa 3121 1549
3aABANEHTH ITO AGCTABKH 2 744 1549
3aAbAKeHnA 110 rmquenﬁ apamHCy 303
Apyru saAbamermin _ 74
A BAKEHRS WhM CPLPIARN AUIa H3BEH IPyIaTa 3 3
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3aABAKEHUS 10 AUBHACHTH

3aanazxenns mo AocTaBK; 2 12; 33:
3aAraxenna oo noAyuenn apancu
Apyra Texymm sasbaskenan 9% 117
32ABAKEHUS 110 TAfAHIIA 11 ACTIO3HTH
3aAbAReHUA IO 32¢TPAXOBK] 19 20
3aABANEHNA 110 KOHLIECHH
Apyra saxbaerns 75 97
1.16. ,I[am;-mn 3gAbJIKEHAS
R ¥ o e T
Baa 31.12.2009 r. 31.12.2008 r.
Aatrbr BBPXy AOXOAWTE Ha (br3MTECKITE AMIITA 6 4
| Obmo 6 29

1 17. 3am.mxenna KbM nepcona.n

3aA'5A>xenna cnpsann c nepconma o

31.12.2008 r.

BnA 31.12.2009 r.
3aAbAIKCHUE KBM ITEPCOHAA 97 98
B T.9. 3ABAMCHAA [10 HEUIOAIBANY OTITYCKA 37 42
3aAbAMCHIIE KbM COITAAAHO OCHTYPfBaHE 28 33
B T."1. 3aAPANKCHNA ITO HEMI3ITOA3BAHH OTITyCKA 7 8
3aAbAKEHVIE KbM KAIOUOB PEKOBOACH IIEPCOHAA —
BhSHATpREACHUS . 123 116
E Obmo 248 ! 247 | |

2, OTYET 3A JIOXOMUTE

2.1. IIpuxoan

2.1.1. Ilpnxoau oT Hpoaaxkon

Bra npuxoA 2009 r. 2008 r.

IIpoaak6n Ha IIPOAYKIIAA B T.9. 600 1272
IIpoAakOn Ha ¥apUEPHM MATEPHAAT 77 178
IIpoaaxbu Ha .acdasToBE cMecH U KaM.Gpaieo 523 1094
IlpoAass6m Ha ycAyT: B T.M. 5189 6 317
ITpoaaxbu ma CMP 5123 6 186
ITpoaakOu Ba MexaHM3AIWMA 44 75
IIpoAakOn HA ABTOTPAHCHOPT 22 56
Apyrz opuxoau B T.9. 304 839
TIpoawkbn Ba MaTepnasn 59 217
IpoaaxGu Ha Haemm 5 64
BricranoBera o0e3lieHKa HA B3eMAHIA 160
Apyrz _ 80 558
i I Obmo ! i 16093 8428

2 1.2 ITpuxom oT GeanL3me3nHA CpeACTBa NPe0CTABEHN OT m.paxasa'm

R R

s DT ~H -IIpnonn or Geapnamesann cpeAc'ma nperc'rasenn or A"r,pxcana-ra AT

Bua oprxoa, 2009 r. 2008 r.
BesBE3MesAHu CPEACTBA, CEbP3aHM C aKTHBH 49 10
BeapbaMesAHU CpeACTBa, CBBp3aEm ‘c nEuonn
S O6mo, R ) o
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2.1.3. PuHaHCOBN NPHXOAN
Buj npuxoxn 2009 r. 2008 r.
Ilpuxoau oT ANXBM B T.4. 11 6
I10 THPrOBCKH 32€MH 11 6
Jpyru dvnancosn npuxoan
— T : ‘
: O6mo a1 6
2.2. Pasxoau

2.2.1. M3nom3pann CYPOBAHH, MaTEPHAJIA H KOHCYMATHBH

. Pasxozin 32 MaTepuanu

TR

2009 r.

Bupa paxon
OCHOBHY MaTEPHAV 32 IDOM3IBOLCTEO 2186 1260
Criomararenm mMarepuamm 9 15
T'opuBHY U cMA30HM MaTepAATH 788 878
Peseperm wactn 38 100
HHCcTpyMeHTH 2
PaGoTHo ofJiekno 12
En. Eneprus 77 74
Boxa 1 4
Tymu 15
Odimc MaTepuau M KOHCYMAaTUBY 4 5
Jpyr# matepuam 33 24
i _O6wo 3151 2374
2.2.2. Pa3xoau 3a BHIIHA YCJIYTH
T | Pasxonu 3a BeHmHM yoiyTa . ¢ R SR
Bua pasxos 2009 r. 2008 r.
[ovsmeaETeH 748 2258
Haer Tpancnopr 459 489
Haera Mexanwsaums 132
Haemu 17 122
PeMonTH 18 90
Pexnama 1
Cpo0muTENHN YCIyTH 19
KOHCYNTAHCKY K APYTH JOTOBOPH 130 463
3acTpaxoBK 63 56
Jlawslu ¥ TakcH 15 34
Oxpana. 57 72
AbonamenTn 4 1
IIBP 121
Jpyru — _ _ ‘ ,114 , “83
‘ Obmo__ L 1ks 3688
2.2.3. Pa3xoam 3a aMOpTH3ANAN
SRR WL = ;,‘»;;Pfaxo)m’3a"5hbﬁii:ig&ifaﬁ“fiﬁ-: ki abe stk bl o
Bun pa3xoa 2009 r. 2008 r.
Pa3xoau 33 AMOPTH3IALNA HA NPOU3BOACTBEHH 262 253
JBITOTPAiiHYN MaTepRaHy aKTUBY 255 249
JRJITOTpalHM HeMaTepHaTHi aKTHBY 7 4
] . O6mo | 1262 L s
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2.2, 4 Pasxoml 32 3aIIaTH n ocnryponlm Ha mepcoHana
gt IR BRI = 9 iE 75
i - S o 7 Pasxojn 3a sanaa

OCHTYPOBKH

- Pasxoam 3a: 2009 r. 2008 r.
Pasxonn 3a 3a1L147T¥ HA B T.9. 994 922
M3BOJCTBEH MEPCOHAN 994 740
8AMUHUCTPATABCH HEPCOHAT 182
Pasxoan 3a ocurypoBku Ha B T.4. 214 261
OM3BOACTBCH HEPCOHAN 214 229
aIMHAHUCTPATUBEH HEPCOHAT 32
B T.". Pa3Xoau HA KJTI090B PHIOBOJCH NepcoHa 74
B T.9. pasxoau o Hen3Ino3BAHN OTHYCKH 42 39
8 Obmo .. - . 1208 1 1183
2. 2.5. Oﬁmuemm HA AKTUBH
R TS O Gesuenka na aktasn | R
Bnn pa3xon 2009 r. 2008 r.
Pa3xomm 0T 06e311cHKA HA B3eMaHAs 139 143
Pasxozm oT oﬁﬂmym Ha duHaHCOBM BKTHBH ‘
1 Obmo. (130 143
2.2.6. I[pym paaxo;m
Bl T R haiionn R
___Bua pasxoa 2009 r.
Pa3xov 3a KOMaH UpaBKy 39
Pa3xou Npe/ICTaBHTETHA )
Pa3xonu 3a Gpak 3
Pa3xoau 3a IMXBH 10 THPTOBCKM CACHKH 105
Pa3sxoau 33 aNTEPHATUBREY JaHbIM 21
Pa3xoam 3a napeHus 1
Pa3xo 6e3 JOKYMERT 16
Jpyrn pasxomw ‘ | ‘ 2 2
T otme . N L 208

2.2.7. Banancosa cToliHOCT Ha NpoJajeHH AKTHBH, W3MEHEHHf! HA 3aNACH OT NMPOAYKIMSA, KanNTAIMIUPAHU

23XOAH 1 APYI'A —— —r—
s T (R " KopexkTHBHMCyMH “© |t B wu
Bua pasxon 2009 r. 2008 r.
Bajancosa cTOMHOCT HA NPOA3ACHN AKTHBY /HeTo/ 55 212
Basancosa croffHOCT Ha IPOJIAICHN aKTHBHU 55 212
H3MeHeHHe HA 3aNacuTe OT nNpoayKunsa /aero/ (1083) 57
Fl3MeHeHNE HA JaIIACHTE OT NMPOAYKIMS (1 083) 57
Kanuraaniupanay pasxoAu 33 aKTHBY (73) (228)
Jpyrn cymn c Kope]ﬂ'BBell xapalmzp —
il ofme . | L L dhoy L m
2. 2.8 Ounantonn pasxo;m - I
A “1 ‘©nuancosy pasxonu | . N ﬂ Sl
Bnj pasxon 2009 T. 2008 r.
Pa3xoay 3a IMXBYU B T.%. 387 206
10 THPTOBCKH JaeMH 22 126
110 3a€MH OT $MHAHCOBY NPCANPHATHS 101 38
MO JIM3UHTOBA JOTOBOPH 132 42 4
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110 THPrOBCKH 33{bJDKCHIN 132
OT onepanun ¢ GpuRaHCOBY RHCTPYMERTH
OTpunarennn Kypcosu pasinkn 1
HApyra cbmmnconu pasxoam 36 34
" O6mo. . . . . ) 424 , 240
2.2.9. PeaynTaT 0T 0cBOGOXAABaHE OT HETEKYIll AKTHBA
ok F .5 Pe3yaTar oT.ocBoGosaanate OT HETEKYINU AKTHBH Co
Bup pasxon 2009 2008 r.
Pesyarar ot ocBoBokaaBsane oT uMoOTH, Mamuney,
ChOPbLIeHUs - 7
BanancoBa CToiHOCT Ha oTIIHC. AKTHBH 55
IIpuxomm ot ocnpfioxmanane OT aKTHBH 62
l- O6mo ' - ‘ Ty 1

2.2.10. Pa3xon 3a Aawbuu

CobriacHO JeHCTBAmIOTO 3aKOHOAATEJCTBO HevaliGure ce oGNaraTr ¢ KOPIOpPATHBEH NaHRK B pasMep 10%. 3a
U3THCIIABANC Pa3MEpa HA OTCPOYICHHTE JaHbIM € MOJI3BaHA CTaBKa 10%, KOATO C¢ 09akBa [ia € BaAHa IpX 00paTHOTO

npasBlicHAe.
Bua pasxoa 2009 r. 2008 r.
Aarrbim ot newastara 21
Apyru v ‘ 11
O6mo o i ke ) : ‘ 11 21

3. OTYET 3ABCEOEXBATHHS JOXOX
3.1 lanbyen epexT HA KOMIIOHEHTHTE Ha JIpyr BceoGXBaTeH 10X0X

OTYET 3A BCEOBXBATHUSA AOXO/ 3a 2009 roauna

2009 r. 2008 r.
Mevanba/sazyba o s 3w
Apyz eceofxeamen 005:00 v (5D | (127)j
INeuan6u/3aryGu oT npeoneHKa Ha HETEKYIIM aKTHBH (36) (29)
Hanvuu éopxy nosuuuu om opyz sceobixsamer 00x00 @ 98
O6m BceoGxBaTEH AOXON Lo o 30 173

JAPYI'1 OTOBECTSBAHMSA
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Horosopn 3a crpouTtesicrBo

‘Aorosopu 3a crponTescTBo’ -
IIpusnarn Mexauann ABAZTMA OT
Aorosopn » nponec na, | DPSEAKEAsM | mewasbm Hpuxoau uo mAamaHas K:Zi::a 34 fm
erme PasxoAu mo HAMAaACHH C " Aorosopa (dbaxrypupann P o KAHEHTA 32
AoOroBopa npusnaTu npaxoAn | Aoronopa paGora no
3aryom aBsanch) S AoOroBopa
opu3HaTH
KaTO aKTHB)
ki k2 k3 ki=k2 +Kk3 K5 k6 =k4—k5 | k7=Kk5-k4
Aorosop 1 272 22 294 294 -
AOTOBOD 2 152 5 157 157 -
AOTOBOD 3 372 10 382 382 -
Aorosop 4 2797 979 3776 3776 -
AOTOBOD 5 11 12 23 23 -
AOTOBOp 6 195 61 256 256 -
Aorosop 7 10 9 19 19 -
Aorosop 8 7 1 8 8 -
Aorosop 9 6 3 9 9 -
aorosop 10 115 3 118 118 -
Aorosop 11 49 18 67 67 -
aorosop 12 10 2 12 12 -
AOTOBOPH . . 399 1125 5121 - i5 121 -

2. Cebp3anu JHIA U CAGIKA ChC CBLP3aRM JIHUA

JpyRecTBOTO CIIOBECTABA CJICAHATE CBLP3ANN JIANA:

CoGcTBeRAK B2 KAITA/1A HA APYKECTBOTO YIPaXKHABALI KOHTPOJI /IpeAnpuaTue Maiika/
Tpeiic Ipyn Xosa AA -'95% oT KanmTasa Ha APyXeCTBOTO

Kourponupamo Janne /fune KOeTO YNPAKHABA KOHTPOJS BbPXY HPeJHPUATHETO M € PpavmIudHO OT
npeANpHATHETO Maiixa/
Hmx. Hoxoaaii ragaes Muaxaitaos

CofcTBeRNK HA KANATANA WM KOHTPOANPALIO JHIE HA JPYKECTBOTO Maiika Wi KOHTPOJIHPAIIOTO JIHIe
Hmx. Huxoaait ranues Muxatiaon

Jinna npakHABamm 66m KOHTPO/ HAJ npegnpagTueTo /CH/

Hmx. Huxoaait rarves Muaxaiison
Vimx. Usan Apvurpos Xprcros
Huax.Creaa Ilerpopa Manena
JAbIICepHA NPeIIPUATHS HA NPEANPASTHETO
HAMA
Aconuvpanu npeAnNpuATASA HA NPeAOPUATAETO:
HAMA
Kn10490B phKOBOJCH IEPCOHAN HA NPEANPANTHETO:
HVimx. Huxosaii randes Maxaiison
Wi, Upan ApvuTpoB XpucTos
Hmx.Creaa Ilerposa Manepa
Apyru cBnp3anu auna
Taauny H ODA
39
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Ban3ku wienose Ha ceMeiicTBOTO ca :

a) cemeliANAT NAPTHLOP M ACHATA HA NHIETO;

6) nenara Ha cemeiinna NApTHLOP; U
B) 3aBUCHMH JIMILIA OT JIAIIETO WM OT ceMelinns MY NAapTHLOP.

Hpoaan:éu
Kauerrr Bun caenxa 2009 r. 2008 r.
ITu Ec A Tpoayxuus 7
Ilu Ec At Yenyrn 3725 18
Tpetic Byprac Yomyru 44
Tlponyxims 4
Marepnam 1
Ilu Ec At ABaHC 303
YyCM Yeayrn 5 72
YCM Marepuaim 1 5
Pomona Tpeiic VYeuyrn 2
Tpetic Knpmxanu . ‘chym 32
Texnocrpoii mipkenepunr 99 AJl | Ipoaykus 49
VYenyru 3
Wndpacrpoii [Inesen Yenyru 342
Marepnam 173
JIMA 62
Crpotimpxenepunr Kasammsk Hpoayxuus 138 35
Ycayra 1 8
Tpetic ILnoBaus TIponyxums 38
' Veayra 63
Tpeitc Codus. Ipoxyxiws 19 41
Tpetic Cotus _ l chym — ‘ 120 JJ 357
 0Smo. L 4357 | @ 311
T Newm o
JlocTaBuHK Bua caeaka 2009 r. 2008 r.
Tpeiic I'pyn Xonx YCIYTH 159 461
Tpeiic I'pyn Xong IMA 19
Tpeiic I'pyn Xcax Pasxoxm 3a JMA 2575
Tpetic I'pyn Xonx JMA — musuHr 380
Tpeiic I'pyn Xoan MaTepuaIn 34
IIu Ec A MaTepuain 1
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I 8
Tpeiic Bypmc YCIYTH 213
l Marepuaiy 22
Asrycra Tpeiic yCIyru . 24
I Hndpacrpoii Inepen yeryrn 1
Puc MT Marepuam 29
I Tpeiic Kspuxam MaTepHamm 4
Texnoctpoii Mrxenepunr ‘
ARl : MaTepuam , 45
I YCM ycIayTu ‘ 9 21
YCM Marepuaim 1 6
I Tpetic IInosaus ycayra 1
MaTepHa 8
IITHA cHTHANM3AIWN .| MaTepuam 1
l Tpetiic xomepe » __| Marepuann 1694
Tpeiic Codust YCIYTH 1770
I ‘ MaTepuam ‘ 1
OGni,.o : : -~ 4460| 3027
I 31.12.2008
Kauenr 31.12.2009 r. | Fapauuuu I. Tapannmn
i ITu Ec Al 4729 923
JIIXBY 1
YCM . 386 392
KpeaAT 106
CK Tpeiic ) 11
l Ponona Tpeiic 2
Texuocrpoii MkeHepuur . 398
3euurcrpoit - - 9
I Crpoiinmienepunr Kasanmsx 22
Pognona Tpetic ‘ 2
Bepko Tpelic _ 122 122
I Bepko Tpelic
Hudpacrpoit OO;[ . 525 485
Tpeiic Ilnopaue. . 89 45
I Tpetic Kppmxaim ‘ _ 3| 33
Tpetic Codust ' 98 312
Tpetic I'pyn Xcuix 11 19
I IIpoBm3u (80) (195)
I Otimo [ so08 . [ 2662
[ ‘ : 5‘,;"11{“”",":{ . :  3ajekedma - ]
i ’




“IIC® MOCTHHXXEHEPUHI”AJ]
(DHHAHCOB OTYET 3A TOAUHATA 3ABBPIIBAIIA HA 31.12.2009

JocTasuux 31.12.2009 r. | Fapammun | 31.12.2008 r. Tapannun
Tpeiic I'pyn Xong i 669 445
Tpetic I'pyn Xoax
Tpetic I'pyn Xonx ) 1
Tpetic I'pyn Xonx 105
Tpeiic I'pyn Xong 210
Tpeiic Byprac 18
CK Tpeiic 21 122
ITu Ec At : 303
Tpetic Codbusn 327 648
Tpetic Komepc ) 1726
Tpeiic Komepc 74
ITeTHa cursamusanms 1

Obmo, | 3wn | 1549

Aorosopen
KpeanTomosyuatea pasMepEa | A% ITaaesx | OGesmewenna/Tapasmun
KpeAdaTa
VCM ' 100| 11%| 31.12.2008
Bepxo Tpeiic ‘ 21| 11% 31.12.2010

o ” " Canaa o Tlonywenn 3aevu (r1apHuIa .rmxsa) v

Kparkocpouna uacr no ,I[urocpo-ma Tger no
Banxa / Kpeaurop aMOPTH3INPYEMA CTOMHOCT AMOPTH3NPYEMA CTOHHOCT
. TaaBauna JIuxBu I'naBaMna Jiuxeu
TPEVC I'PVTI XOJIJT 160 10
TPEHC I'PYTI XOJI 70
QK'TPEﬁC ‘ - :
a x” U i RS | . . gy
C pbme ] a3 S 11 R | -
T T dunancos awsmnr—samnwwenns  © | i
Bopaemy MUBAMAJIHA JUIAHIOBY IIAmManUs kM 31,12.2009 1,
Jolr. Orlr-poSr. Haag Sr. O6mo
JIM3UHIOBY IUIEINAHNS 1761 1388 3149
J.Inckompaﬂe : ‘ ' ‘ -
Herna Hach'onma croiimoer | . 1 761 | 1388 |. - 3149 !
Bojemy MHEEMAJIAE JM3UHTOBA NIAMAHNA KbM 31. 12.2008 I.
Holr. Orlr-noSr. HaagSr. O6mo
JIV3MHTOBRM TLNANIAHMS 105 210 315
JuckoHTHpaH: -
‘ Herna llaic#‘omua crofimoer |° - 1105 | . ci-210 | ! ; - 31”5 \Ji

e A b

T onoAn na K.uoqon p'hxonern nepconaA

Havmcaenu cymn 3a:
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Brosmarpaxsenns u KOMIICHCHPYEME ABATOCPOUHA
OCHATYPOBKH 32 IICpHOAA OTIYyCKHA AOXO0AR
CrBer H2 ArpexTOpH 34
Hsn.aupexrop | 52
O6ifro: ‘ | 86 4 -

5. YnpasJsienne Ha Kanurana

C ynpasaennerc Ha KaETasz ADYKECTBOTO IEAW A Ch3A2BA M IHOAABDKA BBH3MOXKHOCTA TO A2 HPOABANH Ad
(yHKIMOREpA KITO AGHCTBAINO IIPEANPUATHE M A2 OCHTYPABA ChOTBETHATA BB3BPAINAEMOCT HA MHBECTUPAHUTE CPEACTBA
Ha AKIWOHEPUTEN CTOIAHCKHM IOASM HAa APYTUTE 3aMHTEPCCOBAHM AWIA W YIACHMIM B HETOBMA OGU3HEC, KAKIO M Al
ITOAABPXA OITHAMAAHA KATIMTAAOBA CTPYKTYDP2,32 A4 CE PCAYITMPAT Pa3XOAMTE 32 KAIIMTAA.

ApyxecTBOTO Tekymmo HaOGAIOAABA OCHIYPEHOCTT2 M CTPYKTyPA Ha KAaNHTaAad CH. APYRECTBOTO H3IOA3YBa DasAWYIHH
M3TOYHUNOM 32 (DMHAHCHPAHE HA CBOATA ACHHOCT KATO IPEAMHO PaGOTH ChC COGCTBEHN CPEACTBA.

L 3 s : R i L . ST T T
N Vnpasacmme ma xanmrasa o
Bua 31.12.2009 r. 31.12.2008 r.
OG0 ABATOB KANIUTAA, T.9.! ' 4149 1552
Saermu om Garixcss 1025 -
Sadunenun Kuid tebpzaﬂu npednpusmun 3124 1552
Hawmaaen c:
DapUIHATE CPEACTBA ¥ NAPHYIHN €KBUBAACHTH “3) (366)
HeTen ABATOE xaunTaA 4 106 1186
O6mo coberBen xammraA 5613 5410
OG0 KaumTaA 9720 10 196
ChoTilomeHne Ha 3AAATKEAAOCT E 0,42 0,12

6. DuHAHCOBH PHCKOBE

B x0A2 HA O0HMuAAATA CH ACHHOCT APY?KECTBOTO MOKE A2 G'bA€ M3A0IKEHO HA PasAWIHE (PUHAHCOBE PHACKOBE,
Haii-BaXKHHTe OT KOHTO Ca: BAAYTEH PHCK,KPEANTEH PACK M AMKBHAEH pucK. 3aTopa o0moTO yopaBscHme Ha
pEcka e (oKycHpano BEPXy MUHMMH3EPAHETO H2 HOTCHIMAAHUTE OTPHNATEAHN edrexTn,KONTO GHXa MOTAHT A2 ce
OTpasaT BLPxy ¢mmaHCOBETe PpesyATaTH.(PUHAHCOBHTE PHCKOBE TEKymI0 C€ MAMHTA(QUIMPAT,A3MEPBAT U
HaGAIOAABAT ¢ IOMOINTA HA PASAWYHNA KOHTPOAHM MEXAHW3MH,3A AQ CE OHPEACART AACKBATHN ICHH HA YCAYIWTE,
OPEAOCTARAHI OT APYKECTBOTO, Aa CE€ OIEHAT AACKBATHO (hOpMUTE Ha MOAALPrcaHE Ha CBOGOAHMTE AMKBUAHE
CpeAcTBa,Ge3 A2 ce AONYCKA HEONPABAAHA KOHIICHTPANAA HA AACH PHCK.

ITo-AOAy €a OOHCAaHE PASAWYHN BHAOBE PHCKOBE, HA KOHTO € H3AQXKCHO APY2KECTBOTO HpH OCHLINCCTBABAHE HA
HEroBATA ACHHOCT, KAKTO U Fh3NPHETAAT HOAXO0A IPH YIIPABACHHETO HA Te3H PACKOBE.

Kpeanren prck

Ilpu ocLmMeECTBABAHE HA CBOATA ACHHOCT APY’KECTBOTO € M3AOXKEHO Ha KPEAUTEH PUCI,KOATO € CBLP3aH C pucKa
HAKO{ OT KOHTPAreHTHTE My Aa He GbAe B CHCTORHEE AQ H3ITLAHNA HINAAO UB OGUIARHO MPEABIACHITE CPOKOBE
3aABAIKEHUATA CH KBM HErO.

@DuHaHCOBATE AKTHBE Ha APY’KECTBOTO BKAIOWBAT: NAPMYMHH CPEACTBA, B3E€MAHHA OT KAUCHTH,umnanconm
AKTEBA-NPEACCTABCHH 3A€MM.

APpy’€CTBOTO HMa OTKpUTE pasuAamareasm cversa : B OGeammena Brnarapcka Bamka, KopoopaTusaa
Trproscka Banka, YauKpeaur ByaGaux m FOmuonGanx.

P1LKOBOACTEOTO CYIHTA, 1€ HE € HAAMIE PUCK,AOKOAKOTO 0GcAy KBammTe GaHKH Ca ChC CTAOMAHA AMKBAAHOCT.
PLKOBOACTEOTO Ha APYKECTBOTO € CB3AAAO IOAUTHKA W ONCHABA xcpeAn-nmn PHCK K2TO NPABA TEKYIa OXEHKA
HA KAUEHTH ChC 3HAYATEACH KPEAUTEH PHCK.

Anxsuaen pack

AUKBEAHMS PECK Ce M3PA3fABa B HErATHBHATA CUTyalMa APY»KECTBOTO Aa He GbAE B CHCTOAHME A2 HOCpemIHE
BCHYKH CBOHM 33ABAYKCHUsA ChrAACHO TeXHHA maAek.To mpoBesKAa KOHCEPBATHBA HOAUTHKA HO yOpPaBACHHE HA
AMKBUIAHOCTTA, Upe3 KOATO NOCTOSHHA IOAALP’KA ONTAMAACH AWKBHACH 3aIaCc Dapu¥HE CPEACTBA H AoGpa
cnocoGHOCT 32 (hpuHARCAPAHE HA CTONAHCKATA CH ACHHOCT.
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Baayren prack
APY>XeCTBOTO He € IPAKO H3A0KEHO HA BAAYTEH PHCK NIOPaAd TOBa,9€¢ OCBHINCCTBABA TPAHIAKIAM,

ACHOMHHMpPAHY B My?KA2 BAAYTA HPEANMHO B €BPO IPU PEKUM HA BaAyTeHn GopA m ¢uxcmparm xypc 1.95583 3a
€AHO €BpO.

 Kpeawrem pmexe - . . o 0 R

31.12.2009 r. l'[pocpoqeim C HeHACTBIEA mAAEK

obesnenenn ne ofeanencHu ofe3nenenn |me oGe3menes

. He'rexynm axKTBH . - - -

4

Herexynm ¢prA2HCOBH AKTHBH -OT CBBLP3aHU
AMIa

Herexymmu ¢huHAHCOBH aKTHBH OT CEBP3AHM AMNa- OGEIeHKa

Herexymu ¢pmrancosn axrusu

Herexymm ¢huHanCcOBA aXTABH-00e3NEHK

Hertekymmu THPIOBCKH M ADPYTH B3€MAHTA OT CEEP3aHM AN

HeTexymm TsproBCs: | ADYTH B3eMaHAS
OT CBBp32HM AHIA-00e3eHKa

Herexymu Toprobckm u APyTu B3€MaHuA

Herexyom ThLTOBCKE B APy B3eMaHUA-
obe3nmenxa '

Texymm axTuBR 156 4 365 -

31

Texymm ¢uHAHCOBA AKTABA OT CEBP32HA AUIA 117

Tekymmy (PUHAHCOBY AKTUBH OT CEBP3aHM AuIIa-0beanenxa

Texymm cbnnanconn aAKTUBA

Texymm ¢purancosy aKTABHE-05e3nMeHKa

‘Texymm THProBCKA 1 APYTY B3eMAHNA OT 122 2301
CBBP3aHM AVIIA

31

'Texymm THPTOBCKE B APYTY B3CMAHUS OT (80
CBEp32HE Alma-o0esmenxa

'TexyIm TH{)rOBCKA 1 APYTH B3E€MAHIS . 245 1947

Texymu THPrOBCKA ¥ APYTH B3eMaHmA-obesnenka (131)

1
1
1
1
i
1
1
1
1
i
i
1
i
1
1
i
1
1
1
|




“IIC® MOCTHHXXEHEPUHI”AL
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OGmo, Cy'[mnanconn aKTmBE ., | R 156] 2365] - 3
o]
| [ [
‘1 | " - ) - R . k ; | - A
i AlakBHEACH pUCK “ N i o S |
el - — ; el .
31.12.2009 r. H2 BIDKAAHE Ao 1m. - 2-3m. 4-6 M.
Herexymm axrusu - - -
Herexymu ¢umascoBr aKTUBH OT CBbP3aHK
Anna .
Herexynm ¢drmancosu axrasa
HeTekymu THProOBCKA M ADYTH B3€MaHUA OT
CBbP32HN AMIA
Hertekymu THPIoOBCKA U APYTH B3EMAHUA
Herexymu nacasn - - -
Herexymu ¢rraHCOBA DACUBH KBM CBbpP3aHY
Anna
Herexymm ¢huEaHCOBY IIACHBH
Herexymu THProBCKR M APYTH 3aABAIKEHIA KbM CBBP3AHN AUIA
Herexymm THPTOBCKE I ADYTH 33ABAXKEHUA
Heren AﬁmiFAen AncGasauc - A‘LAmchdqeﬁj } s . \ NI -
KouymnFen AMKBEACH AECOasanC - e e i - j
ABAYOCPOUEH = - - il .o, j Pt T
Texymua am'mm 4732 ' - 3117
Texymu (pEEARCOBH aKTHBY OT CRLP3aHN AMIIA 117
Texymm ¢puHARCOBH AKTUBH
‘Texynu THPTOBCKE ¥ APYTU B3€MARHS OT 2423 3117
CBbP3aHU AULA :
‘TexyIm THPrOBCKA 1 APYTH B3EMAHNA 2192
TTaprraay CPEACTB2 B IAPHAYHIE EKBABAACHTH
Texymu nacupa 5963 ' 82 233 4
Texyrmu (pUHAHCOBH ITaCHBY KbM CEBP3aHNA AHNA 931 69 207 1
Texymm HpuHABECOBA OACHBY 17 13 26 .
‘Texynma THPrOBCKY B APYTHA 32AbAIKCHIA KbM 2801 3
" |ceppaamm arma
'TeKymm THPTOBCKH 1 APYTH 33ABAKEHUA 2214 .
Heren AuKBEACH AucGasasC - xpa'rkocpddén o, (@ 82 2 884 46
KomyAaTHBeR ARKBHACH AncGa.Aanc - T ay a33)| 1571 11
' | xparxocpowes - i S T TR S ,
G}Gmo ¢umancosa axrnng ““ : ‘ l4 732 1“‘ H - 3117} E
CPGmo damancosu nacusm | . 15963 7 “ ““82 ; 233 4
061110 Heren auxsnaen Ancﬁaaanc o B I a2yl ' :‘J (82) i 2 884 e
OGmo! K’ouyAamen AUKBEACH A#cﬁampc R (1231) (1313)], 1571 11
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R [

31.12.2008 r.

A0 1M,

Herexymu axtana

Herexymm ¢humarcoBn akTuen OT CBbP3aHA
AmIa

Herexymu ¢puBaHCOBR aKTHBH

HerTekymma THProBCKA B APyTH B3EMAHNA OT
CBbp3aHHA AUIA

Herexymn THPTOBCKM I ADYTY B3eMAHAH

Hertexynm nacusa

Herexymu ¢puraHcoBr HaCUBU KbM CEHP3aHU
Auna

Herexymmm ¢huHancosn macusu

Hertexymm ThProBekn B APYTH 33ABAKEHIA KbM CBBP3AHN AUI2

Herexymuz ThProBCKE 1 ADYTH 3aABAKEHUS

Herter amcnnjlen AmcGaaanc - A’bi\rocpéqen 1

Komyaatusen AnxBEAeH AucGasanc -'

' ' NBATOCPOYEH .| ..

Texymu axTaBa

Texymm (pMHABCOBY AKTHBA OT CEBP3AHMA AUI2

Texymm ¢puHaECOBH aKTHBA

‘Texymmu THProBexu 1 APyI# B3EMAHUA OT
CBBP3aHI AMIA

‘TeKyIu TBPrOBCKM 1 APYTH B3€MaHUA

ITapmaen cpeAcTBa N IAPAIHY CKBABAACHTH

Texymm nacusa

Texynm UHAHCOBY HACHBH KbM CEbP3aHM ANIIA

Texymu (prHAHCOBH NACHBH

'TeKyrma THPTOBCKH M APYTH 3aABAKEHNASA KbM
CEBP32HA AV

Texymu THPrOBCKY 1 APYTH 33ABAKEHIS

Heren A‘nm‘n#Aen‘ AmcBasanc "xq‘?)amo&ﬂo‘xelii ‘

N
ol

KomyAa'rhnen AuksEACH AncGaAauq -
o ,; Kpa'n:ocpoqen - e

#no ¢umanCoBE AKTHBE ‘

]
T

06 ino ¢umancosn nacwsE ;

Oﬁmo IHeren auxsuAeH Ancﬁch

OGmo Kou ymmen AmnAen Ancﬁdha.nc

Oy v —

~ 31122009 .

Oﬁnio

HeTexymm axrasn’

Herexymu ¢uaaNcoBr aKTHBE OT CEbP3aBHR
Anna

Herexynmm cprHaRCOBR -aKTHBH

HeTexymma THProBCKE B APYTY1 B3EMAHNA OT CEHP3AHM AMIA
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Herexyrmm Tsproscxa u Apyra BaeMM
Herexymm nacanu 48 - 1497 15
Herexymu ¢huBaHCOBY IACHBH KbM CBBP3aHu 1388 13
Avma
Herexymu ¢unarcosu nacusa 109 1
Herexymu TBPTOECKA B APYTH 33ABAKEHNA KbM CEBP32HA AU
Herexymmu Thpronckm U APyTH 3aABAIKEHUA [ 48
~ Visaarame ma ARATOCDOWCH PHCK | | T @®) - i (1497) (154
Texynm axrasa - - ‘ 121 1
‘Texymw hEHAHCOBYU aKTUBA OT CBBP3AHA AFIIA 121 1
Texymm prHAECOBM aKTHBA
‘Texymu THProBCKA 1 APYTH B3EMAHUSA OT CBLP32HH AMIA
‘Texyrm@ THProOBCKH ¥ APYTH B3cMAHUA
IMapusmm cpeacisa i napmmﬁ E€KBUBAACHTH
Texymm nacusi ‘ ’ 3381 - 1937 3201 85
Texyrmm OrHARCOBA NACHBM KbM CEbP3aHE AMIA 1761 1 7;
Texymmm ¢pEEAHCOBH NACHBH ' 1440 14
Texymma THPTOBCKY M APYTH 323ABAIKEHEA KbM 1378 1726 31
CBBLP32HM AMIA
‘Texynm THPIOBCKZ U APYTH 3aABAXECHUSA 2003 211 22
Vssaraug Ha kpaTkocpouer pmext | @B @1937)]  (3080) 839
Oﬁnx"r) q)nnaAnq‘oisn‘ axcmpn e o s =l 121 1
Oﬁqug dunancosn nac#nn: e 3429 1937~ 4698 10 0
O6moa illiaAarane na’,Ammexi puck o “T (3:1429) Q@ 9_3;"7) ' (4577 A
P | SR o =

7. Kopexnnsa Ha rpemKH

Bus ¢unaHcoBma oTdeT 3a 2009 T. 32 IPHB IBT Ca NPU3AHTH NBITOCPOIHATE 3aTBIDKCHESA KbM NEpCOHalla, ChIIAcHO
minuckBaEmsTa Ha MCC19”loxoma Ha mepcorana”. Hampaseso ¢ ¥ CHOTBETCTBAINO MPEU3YWCICHHE HA HaTaHHTS
cainja, ChriacHo mirckBanmaTa Ha MCC 8. CannoTo Ha HepasnpejeneHaTa neqaiba KbM Ha9aloTO HA CPABHUTEINHAA
nepuox 01.01.2008 r. e KopernpaHo ¢  X.JIB. ,MPEACTABIABANIA PasXO;H 32 ABJITOCPOTHHM JOXOAW OTHACAUWM CC 32
TEpHOAY Nped Tasy fata. TeKyImus pe3ysrTaT 3a IPEIXO/HAA NIEPHOA € KOPETHpaH € X.JIB. NPEACTAR/IABAIM Paixoad
3a JRITOCPOYHM foxond kacaemm 2008 r, B oTdera 3a HOXOAWTE 33 CHINAA IEPHOA Ca HAIPABEHA CHLOTBETHUTS
KOPEKIUH 110 OTHOIIEHNE HA Pa3XOaMTe.

" Kopeiaml na rpeliii 3a CHeTKa Ha HATPYIIAHNs Pe3yATaT
Buma rpemxa Cyma .
AxTioepcka nmenxa Ao 2008 r. (57

8. Kniouosn npuGiu3nTe/IHA ONEHKN 1 NPCHEHKN H2 PHKOBOACTBOTO € BHCOKA HECHIYPHOCT

B macrosmusa ¢uHAHCOB OTHET NpH ONpENENfAHE HA CTOMHOCTTa Ha HAKOM OT AKTHBUTE,NaCHBHTE,IPUXOAATE U
pasxofuTe PHKOBOACTBOTO € HATIPABMNO HAKOM CYETOBOJNHM NPEANONOXEHNA ¥ NPAGIHUIATENHHM CHYCTOBOAHM
NpeneHKy..3cHaKy Te ca HANPABEHW HA OCHOBATa Ha Haii-noGpara NMpeNeHka u uHpopMauys, ¢ KOSTO € pasmonarajio
PBKOBOJCTEOTO KbM Kpas Ha OTYETHHA nepuoji.JleficTBUTENHATe pesyiTaTd OmXa MOIM Ja C€ PasiAyaBaT Of
ApeACTaBeEMTe B HACTOAIIMA (PHHAHCOB OTHET.

8.106¢3ucKa HA MaTepUAIAY 3aNacH
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KeM Kkpags Ha OTYCTHHA NEPHOX DPHKOBOACTBOTO INpaBW Mperie] HA HAIMYHUTE MATCDHANTHM 3aNacH-
MaTepHANN, IPORYKIWS, CTOKA 33 Ja YCTAaHOBHM Jaiy MMa TakwBa, Ha KOMTO HETHATA pealw3mpyeMa CTOMHOCT € mo-
HHCKa oT GayancoBaTa nM croiinoct. IIpa To31 mpersiex kbM 31.12.2009 r. He ca yCTAHOBEHH HHIMKAIAN 32 00€3LEHK
Ha MaTepPHATHH 3amacH.

8.2.00e3nenxa Ha B3eMaHHUATA

KuM Kpas Ha BCEKH OTYETeH MEPHOJ PHKOBOACTBOTO M3BHDIIBA NPErjie] Ha NMPUOIMIMTENHA OLECHKA 3a 3ary0d ot
CHMHHUTEITHA ¥ HeChOMpaeMy B3CMAaHmsI.

OGe3neHka HAa THPTOBCKH B3eMaHms ce $HopMupa KOraTo ca HaIuLe OOCKTHBHU JOKA3aTeNICTBa, e APYKECTBOTO HAMA
Ia MoXe Ja cs0epe NIaTa CyMa IO TSX CHIVIACHO YCIIOBHATA HA B3eMaHMATa.3a TaKMBa JOKA3aTe/CTBA PHKOBOACTBOTO
npreMa’ YCTAHOBABAHETO Ha 3HAYMTENHM (HHAHCOBM 3aTPYAHCHWA HA JUTHKHUKA, BEPOSTHOCT MThXHAKA A2 GbIe
00fBeH B HECHCTOATEIHOCT WA JMKBHAAUHA, JPYKECTBOTO € Bh3NpPHEIO NONATHKA Ha 00e3NCHKA Ha B3IEMaHMATa 0O
BB3PacTOB aBaHM3 HA B3eMaHusTa. IIpn HaMuve Ha JOKa3aTeNCTBa 33 HaNVMUe HAa HeCHLOMpaeMuU B3eMaHWsA ChIIUTE Ce
obe3nenaBat Ha 100%.

8.3. llpusgaBane Ha NPUXOAY 10 X0TOBOPH 33 CTPOMTEJICTBO

KsM Kkpast Ha OTYETHHS NEPHOJ, PHKOBOACTBOTO HA JIPYKECTBOTO M3BBPIIBA NPETVICH Ha HE32BHPIICHATE CTPPOUTEIHN
JIOTOBOPH,Ipe3 METoNa MPOLEHT Ha 3aBBLPIICHOCT WM ONpefeisHe Ha (akTHdecky mpbpmenute paGoru.Ha Gasara
HA TO3W NpErfies] ¢¢ NpaBAT Hail-KoOpHTe MPUGIM3KTENHN OLEHKA Ha W3BLPIICHHTE paloTd W ompeleiiHe eTama Ha
3aBbPIIEHOCT HA AOTOBOPHTE. '

8.4.AKTIOEPCKH ONEHKH

I[Ipu onpexeNsHe HA CeraliHATa CTOMHOCT HAa JBITOCPOYHHMTE 3aXbJDKEHHMS KbM IEPCOHANA NpH NCHCHOHWMPAHE Ca
P300N3BAHM M3UHCICHMST HA CepTHMIMpaHy akTioepu,0asMpaHM Ha NpPEANOJOKCHWMA 32 CMbPTHOCT,TeMI Ha
TEKYUecTBO Ha NEpCOHANA,0BACIO HWBO Ha PaGOTHM 3aIIaTd M AWCKOHTOB (JaKTOp, KOMTO MPEANONOXKEHMs ca
npeleHeHH OT PHKOBOACTBOTO KAaTO pa3syMHH H YMECTHH 32 APYKeCTBOTO.

9. YJI0BHE AKTHBH ¥ NAacHBU

,I[pymemm‘o OTMOBECTBA HM3JAaACHY 3aIIC HA 3aII0BEeY , aABaNMpaHy OT AbIOCPHHU APYKECTBa KbM.:

Jpyru yClOBHY QHTRKHMEHTH
VCIIOBHN aKTUEH:

SR T it R ki
Tiu 1 'OBCINEHCHIA OT TPeTH Auna :

YcAoBHU aKTHBH

Yupeaena
Aocrosop/xorTpareaT rapasnua,oGe3mevdeHne oOT Cyma na
ofe3nevucHRIETO
KOMTPareHT
T'apanmmsa 3a nsrsaneEmE KTB/CK Tpeiic" 50

e SIAETME oy, rhe LTiow v

L éﬂ _ﬁﬁéﬁbé&'dn‘enﬁ"rapannnn n obesmevenun Ba Tpery Auma 'k
‘ Ycaosan nacmeu

Yapeaena

Aorosop/xo arenT rapaamua,0Ge3mevdcHme B MOA32 Cyma na
P/ wOHTP : P - oGesmeuenmero
: Ha KOHTPATeHT
Aorosop 3a xpeant OBB OBb ' 1108
Aorosop 3a rapaHmum VapkpeanT 6yAGaHE 320

10. CrOuTHs cjief Kpas HA OTYETHHS NEPHOA
MexAy AaTaTa Ha roAmmmHES (DEHAHCOB OTYET H AATATTa Ha OAOOpeHmero My 3a nyOAVKyRaHe HE Ca BBH3HEKHAIAW
Koperupamuy csﬁn‘mn, OT KOUTO AA Bh3HHKHAT CIHCIMIAAHN OITOBECTABAHUA.

11. JeficTBamo npeanpusaTHe
P5KOBOACTBOTO HA JPYXECTBOTO CYMTA 9 NPEANPUATHETO € ACHCTBAINO W INe OCTaHE NEHCTBAIIO , HAMA IIIAHOBE U
HAMEpPEeHNs 3a NPeyCTAaHOBABAHE Ha NCHHOCTTA.

12. OnoBecTABaHE CHIVIACHO 3aKOHOBH N3ACKBAHUA
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ApyzxecTBoTO OomoBecTAPa HaumMCAeHHM mpe3 2009 r cymn 3a ycayrm,

“IIC® MOCTHMHXXEHEPUHI”AJ{

DOUHAHCOB OTYET 3A 'OAMHATA 3ABBPIIBAIIA HA 31.12.2009

Aumaom Ne 0111 Boiixa I'eopruesa B paamep ma 10 365.90 aepa.

14. ONHARCOBY HOKA3ATEIN

~_ Moxasareaw - .. . 7
Ne Moxasazean 2009 r. - 2008 r. Pazamxa
Croiinocr | Croiinocr | Croitmoct %

1 | AparoTpaiian axTrBn /o6mo/ 5521 2720 2 801 103%
2 | Kpatsorpaiinn axtaex B T.9. 10 488 6 579 3 909 59%
3 | AxruBn AppiKaHE 33 IPOARKGa - - - #DIV/0!

4 | Marepnasny sanacm 1904 760 1144 151%
5 | Kparocpouau p3eMannn 8 403 5 346 3 057 57%
6 | Kpatkocpowan ¢hrmanCcOBH axTHBA 138 107 3 29%
7 | [Tapaem cpeacrra 43 366 (323) -88%
8 | O6ma cyma ma axTuBETE 16 009 9299 6 710 72%
9 | Cobersen xamrraa 5613 5526 87 2%
10 | ®unancos pesyarar 87 298 (211) -71%
11 | ApATOCTpOUHM MacuBn 1620 552 1068 193%
12 | Kpatrocpounm macusn 8776 3221 5 555 172%
13 | O6ma cyma Ba macusuTe 10 396 3773 6 623 176%
14 | ITpaxoan obmo 6153 8 444 (2 291) -27%
15 | Ipuxoam ot mpoaasbn 6 093 8 428 (2 335) -28%
16 | Pasxoam obmo . 6 055 8132 2077) ‘ -26%

b 7 Koedwmwewrs T T
N KoedpunuerTu 2009 r. 2008 r. Paznuxa
Crofinocr | Croifinoer | Croitnoct %
PenTabuanocr: - ’
1 | Ha coGcTBenMs kanuTan 0,02 0,05 (0,04) -711%
2 | Ha axruBure 0,01 0,03 (0,03) -83%
3 | Ha macupure 0,01 0,08 0,07) -89%
4 | Ha npuxoaute OT npogaxou 0,01 0,04 (0,02) -60%
Edexrunnocr:
5 | Ha pasxoxwmre i "~ 1,02 1,04 (0,02) 2%
6 | Ha npuxosite 0,98 0,96 0,02 2%
' JIMkBHAHOCT:
7 | O0ma IMKBAIHOCT 1,20 2,04 (0,85) -41%
8 | bsp3a juxBagHOCT 0,98 1,81 (0,83) -46%
9 | HesabaBHa NMUKBMAHOCT 0,02 0,15 (0,13) -86%
10 | AGCOmOTHE IMKBEHOCT 0,00 0,11 0,11) -96%
@uHAHCOBA aBTOHOMHOCT:

11 | ®uHAHCOBZ ABTOHOMHOCT 0,54 1,46 (0,92) -63%
12 | 3amrpxnanocrt ' 1,85 0,68 i 1,17 ) _171%

OPEAOCTABERE OT PETACTPHPAR OAMTOP C
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