JAOKJIAL HA HE3ABHUCUMMUS OAUTOP

A0

AKIHIMOHEPUTE

HA “EITEJ PYCE “ AJl
PYCE

Joxnax Bepxy GpHHAHCOBHA OTYeT

Hue usebpiunxme onut na npunoxenns ¢putancoe order Ha “ EITEJ] PYCE ,, A/l rp. Pyce
(ApyxecTBOTO), BKMIOYBALL OTUETa 3a (PMHAHCOBOTO ChCTOsHKUE KBM 31 siekemspy 2011 roanna, otyera
3a BCeOOXBATHUA JOXO0J, OTHETa 3a MPOMEHUTE B COOCTBEH sl KANMTAM M OTYETa 3a NapHYHHTE NOTOLH
38 roAuHara, 3apbpliBalila Ha Ta3W Jara, KakTo ¥ O0ODLIEHOTO OINOBECTNBAHE HA CbHLIECTBEHUTE

CYECTOBOAHH ITOJIMTHKH U APYTHTE NOACHUTENHH [TPUIOXKEHHS U HH(}')OPM&HHSI.

Omeosoprocm Ha PeKOBOOCIMBOMO 30 (GUHAHCOBUS OMYem

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a M3FOTBSHETO W JOCTOBEPHOTO TNPEACTABSHE HA TO3H
(uHaHCOB OTYET B CHOTBETCTBHE ¢ MeXYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTYNTAHE, NPHETH OT
Komucusta Ha Espomelickns cbio3, ¥ 32 TakaBa CHCTEMa 3a BbTPELIEH KOHTPOJN, KaKBaTo
PBKOBOACTBOTO MO HErOBa NpELEeHKa Onpeness Kato HeoOXoAuMa 3a OCHIYPsBaHe H3rOTBSHETO Ha
(MHAHCOBM OTHYETH, KOWUTO HE ChABPXNKAT CHLIECTBEHH HETOYHOCTH, OTKJIOHEHHS M HEChOTBETCTBHS,
HE3aBHCHUMO Ja/Ii Te Ce AbJDKAT Ha U3MaMma WK rpelika.

Omeosoprocm Ha odumopa

Haiuara OTrOBOPHOCT €€ CBEXK/la A0 H3Pa3siBaHEC Ha OJAMTOPCKO MHCHUE BBPXY TO3H (bMHaHCOB
OTHET, OCHOBABalllO €€ Ha HM3BBbPLUCHUSA OT Hac OAHUT. Hauust ogut Oe NPOBECACH B CHOTBETCTBUE CHC
3aKoHA 33 HE3aBHCHMUS (l)HHaHCOB OLUT U HpOd}CCHOH(lKHMTB H3MCKBAHHsA Ha MCX(LL}’HEIPOHHMTQ
OIMTOPCKH CTaHIapTu. Tezu CTaviapTH HajaraT CrasBaHC¢ Ha CTUYHUTC MU3MCKBaHMSA, KakKTO ¥ OJAHUTHT
na Opae IJIaHWUpaH 1 MPOBEIACH TaKa, Y€ HUE ja ce }/6€£II/IM B pasymMHa CTEIHEH Ha CHI'YPHOCT ZOKOJIKO

(I)HH&HCOBI’IHT OTHET HE CBABPNKA ChILICCTBEHU HETOYHOCTH, OTKJIOHEHHS 1 HECBOTBETCTBUS.

OAMTBT BKJIIOYBA H3NBJIHEHUETO Ha NPOLEYPH C L NOJyuaBaHe Ha OMTOPCKH J0Ka3aTecTsa
OTHOCHO CYMHTE W OMOBECTABAHMATA, NPEACTaBEHH BLB (DMHAHCOBHA oTHeT. M3bpauute npouenypu
3aBHCAT OT NPELeHKaTa Ha OANTOPa, BK/TFOUUTEIHO OLIEHKATA HA PHCKOBETE OT ChILECTBEHH HETOYHOCTH,
OTKJIOHEHHS U HECLOTBETCTBUA BbB (PMHAHCOBUS OTUET, HEIABUCHMO JANH T€ CE € IbLJDKAT Ha W3Mama
unn Ha rpeuika. Ilpy W3BbPILIBAHETO Ha Te3W OLCHKH HA pPHCKA OAMTOPLT B3eMa M0J BHMMaHHe
CHCTeMara 3a BbTPELICH KOHTPOJ, CBbp3aHa C MW3rOTBSHETO M JOCTOBEPHOTO [IPeACTaBsHE Ha

Q)HHaHCOBHS{ OTYET OT CTpaHa Ha NPCAnpUATHETO, 3a Ja p33p36OTH OJHTOPCKU MPpOUCAYPH, KOUTO Ca



OOAXOAAUIH MPH TE3H o0cTOoATeNCTRA, HO He ¢ Le U3passpaHe HAa MHCHHE OTHOCHO GQJEKTMBHOCTTEI Ha
CHCTEMATa 3a BBLTPEWICH KOHTPOJ Ha NPEAIPHSATHETO. OoUTBLT CBHILO TAKA BKJIOUBA OLICHKa Ha
YMECTHOCTTA Ha NpUJiaraHuTe CHETOBOAHH NMOJIMTUKH U pa3yMHOCTTA Ha HpH6ﬂMSHT€HHMT€ CHETOBOJHH
OLICHKH, HalnpaBeHH OT PBLKOBOACTBOTO, KAKTO M OLCHKA Ha LSUIOCTHOTO NPEACTaBsHEe BbB q)MHaHCOBl/IH
OTHET.

Cqmame, 4€ NOJIYHCHHTE OT HacC OJMTOPCKH J0KA3aTeJCTBa NPCACTABJIABAT J0CTaTb4yHa W

noaxonsia 6aza 3a M3PaseHOTO OT HAC OJIMTOPCKO MHEHHE.

Mnuenue

Ilo nawe mHeHue, (QUHAHCOBHAT OTHET NPEACTaBst JIOCTOBEPHO, BLB BCHYKH ChUIECTBEHH
acnekTH, PUHaHCOBOTO cherosiHue Ha ,, ETTEN PYCE ,, AJL rp. Pyce xbMm 31 nekemspn 2011 roauna,
KakTO M HEroBuTe (MHAHCOBM pe3yjiTaTd OT AEHHOCTTA M NapuuHUTE MY MOTOLM 3a TOAUHATa,
3aBbpUIBALLA Ha Tas3y Jarta, B ChOTBETCTBHME ¢ MeXAyHapOAHUTE CTAaHAApTH 3a (PHHAHCOBO OTYHTAHE,
nipret o1 KomucusTta Ha EBpornelickus ¢uio3.

Obpvwane na sHumManue

bes na xBanuduumrpame Halns 10KIan o6pbliaMe BHUMAHIE HA ONOBECTEHOTO B Besiexkn 6 u 30 oT
NPUIOKEHHETO KbM (DUHAHCOBHS OTUET. J[PYKECTBOTO € NPUKIIOYHIO OTUETHATA MOAKHA C
oTpuuare/ieH GpuHaHCcoB pe3ynrtat. Jekanurtanuzaiusra e B pasmep Ha 2730 xus.is.Hepasnnarenu
3a[bJDKEHHUS 110 IM3HHTOBH JOrOBOPH M IOCTABKH Ha PE3EPBHM HACTH OT CBbP3aHu jinua ca 2293 X.JB.
Texywmnte 3axb/okenns - 384 xurns. Mima ckilloueHH 10roBOpH 3a 3aeM 3a 042 X.JIB. ¥ JIM3UHTOBH
Aorosopy 3a 1380 XHILJB.CBC CBbP3aHU TIPEANPHATHS.

bsxa moucKaHu MHCMa 3a [I04Kpena oT axuuoHepute Ha JlpyxecTBoTo. B MHCMOTO OT OCHOBHHSA
akuuonep - ,EITEJ] bounrapus “ EAJl ce nexnapupa , ue APYXKECTBOTO LIE NPOALIIKH Ja NOAbDPKA
LEI'TEIL Pyce” Al xaTo HOpManHO [eficTBAallo APYXKECTBO, OCHTYpsiBaliku AOCTaThbueH KanHTal H
JMKBHJIHOCT, TAK& Y€ TO Aa MOXE Ja nocpeuja (DUHAHCOBHTE CH 3aJB/DKEHHS B CbOTBECTBHE ChHC
CTaHAapTHTe M pasymHara JOCTATbUHOCT 33 KOMIMaHWs , OCbLUECTBsBalla OOLUECTBEH rpaicKu

TpaHCHopT.

JIOKJIQLI BBPXY APYIrH HPABHH ¥ DEryJIATODHH H3UCKBAHUA

Toouwen dorkaad 3a oetmocmma na LEITE]J] Pyce” AJl no usuckeanusma na 3axona 3a

cuemogoocmaomo (un. 33)

B ¢boTBETCTBHE ¢ H3HCKBAHUATA Ha ObJArapcKus 3aKOH 3a CHETOBOACTBOTO (Wi, 38, nap. 4), Hue
CME CC 3aM03HaIM ¢ FOAMLIHUA QOKJIaL Ha PLKOBOACTBOTO 3a AeHHoctTa Ha EITE]] Pyce” AJl 3a
otuetHara 2011 roauna. Tosm noknal He npeacTaBisBa HacT OT FOAMLIHMA MY (GUHAHCOB OTYET 3a

ChUINA NEPUOL. OTI‘OBOPHOCT’T& 3a M3rOTBIHETO Ha TO3M IOJAMUIEH JO0Kaj 3a jAelHocTTa ¢ jarta



15.02.2012 ronuuHa ce Hocu ot pwrosoactsoro Ha LEITE Pyce” AJl . Mcropuueckara dunancosa
uHpopmallns, npeacTaBeHa B roAMLIHUA J0K/IaA 32 ASHHOCTTA, ChOTBETCTBA EbB BCHUKH CBHIIECTBEHH
acrneKkTH Ha nHdopMaLusaTa, NPeACTaBeHa W orloBecTeHa BbB (puHaHcosus otyet Ha ,,EITEJ] Pyce” AJ]
kbM 31 nmexkemBpu 2011 roauna, M3roTBeH B CBHOTBETCTBHE ¢ MEXKAYHapOJHUTE CTaHAapTH 3a

(bI/IHaHCOBO OTHHMTAHE, NPUCTH OT Komucusra Ha EBponeﬁcxm ChbHO3.

Hec 3axapunka bopucosa ['abposcxa
Perncrpupan oagurop

24 despyapu 2012 r.

ya. Cakap nianusa 3

rp. Pyce, P brarapus

(O8]



» Errea Pyce ” Al

INopumen gpunancos oryer
3a roaMHaTa NpuKIoYBama Ha 31 gexemspu 2011
€ OIUTOPCKH AOKJIA/T



»Eeeeo Pyce ,,A/l T'oounien punaricoe omuem

O7ruert 3a BceoOXBaTHHS A0XO01
3a roauHarta, npuk/ousaa va 31 gexemspu 2011 1.

B xuasou neea ben. 2011 2010
[puxoan 6 2763 3562
Hpyru npuxoau ot AeHHOCTTA 7 121 105
[Mpuxoau ot puHaHACHPAHUS 8 687 871
Pasxony 3a matepuani 9 (1011 (1717
Pa3xoau 3a BbHIIHH YCJIYTH 10 (368) (699)
Pa3xonu 3a amopTH3aLy (120) (162)
Pasxoau 3a nepcoHajia 11 (2 020) (2 559)
Jpyru pa3sxonu 3a AeHHOCTTa 12 431) 92)
B-Ba CTOHHOCT Ha NPOJaAeHH aKTHBH 13 (14) )
Ieuanba (3ary0a) ot onepaTHBHA JEHHOCT (393) (693)
DUHAHCOBY NPHUXOIHY 14 1
DUHAHCOBH Pa3X0OAN 15 (188) (325)
Ileuaniba (3aryba) or ¢punancosa aeiiHocT (188) (324)
IMeyanba(zaryba)npean 1anbuno ofjaarane (581) (1017)
TMeyanba(zaryda)cien naHw4Ho obnaraxe (581) (1 017)
O611 BceoOXBaTeH A0XO0A 3a FOANHATA (581) (1017

CberapuTen: Man. aupexrop:
/ Unusna Viganosa / /Huxonait Kbapes /

Perncrpupan ogurop , N 0192

Perncrpupan ogutop : - :

/ 3axapHHKa I‘a6po;~;§;(\:1<'

[Mosicuuresinute Oefieskku ¥ 00scHeHus OT cTpaHdua 7 1o 31 ca HepasjesiHa 4acT OT TO3M FOJMLIEH
(p¥HAHCOB OTUET.

To3u rognied PHHAHCOB OTUYET € U3roTBeH na 15 gespyapu , 2012r.



,E2z2e0 Pyce ,,A/l Tooumen gunancoe omuem

Oruer 32 HHAHCOBOTO CHCTOSIHHE
wbM 31 pexemppu 2011 1.

B xunsaou nesa ben. 2011 2010
AKTHBH

HeTtexyiiu akTHBH

VIMOTH, MallliHK U CbOPBKEHNS 16 1753 4720
HemarepuasiiHu akTHBH 17 b 2
O06110 HeTEKYILIH AaKTHBH 1754 _ 4722
Tekyuiu akTusH

MaTtepuranHu 3anacu 18 189 212
Texyly ThProBCKH U APYTH B3eMaHusA 19 33 15
[MapuyHy cpeacTBa ¥ NApUYHH EKBUBANCHTH 20 139 82
Ipenrnatenn pasxonu 21 62 B 78
O6u10 TeKYLUH aKTHBYU 423 387
O6uo aKTHBH 2177 B 5109
Kanuran

PeructpupaH kanuran 50 50
Hepasnpenenexa nevyanda/zaryba(HeTHO) (2 199) (1182)
Texyma neyanba (zary6a) (581) _gon
00610 KanuTajl 4 pe3epBH 2730) (2 149)
Iacueu

HerekyLin nacusH

JipArocpo4HH 3a/Ib/DKEHHA 110 JTM3UHIOBH JOTOBOPH 22 1113 3309
Jpyrut AbATOCPOUHH 3abIDKEHUS 23 85 _ 69
06110 HeTeKyUIH TACHBH 1198 3378
Texkywin nacusu

TexyIH 3aAbHKEHUS 10 NOJYYEHH 3aeMH 24 764 861
TexyHUIH 3aAbIPKEHUA 110 TU3HHTOBH JA0rOBODH 25 267 738
TeKyliH TbProBCKH 3abIKEHNSA 26 2 448 2038
Texymy 3aJb/DKeHUS 33 JaHbUM, TAKCH ¥ OCHIYPOBKH 27 103 87
Jpyr# TeKyy 3a1p/mKeHns 28 127 156
O06ui0 TeKyH NaCHBH 3709 3 880

OO6L0 KanHTal U NaCHBH 2177 5109 -

Cecrasuren: . Han. gnpeméﬁ‘i )
/ Unwusina Misaosa / /Hukonait Kpapes /

Perucrpupan oanrop , N 0192

PerucTpupan oaurop:;

/ 3axapuHKa I‘aGp‘osuca /

[MosicHurennute Oenexku 1 00ACHeHHs OT cTpaHuua 7 /10 31 ca HepasenHa 4acT OT TO3M rojiMiieH Gu-
HAHCOB OTYET .

To3u rognuien GHHAHCOB OTYET e H3roTBeH Ha 15 gespyapn , 2012r.



»Ezze0 Pyce ,,A/

Oruyer 3a HapuviHHTE HOTONH

I'oouuien Qpunarcoe omuem

3a roaMHara, npukaousawa na 31 nexemspn 2011 r.

B xunaou nesa

OnepaTusna AeitHocT

[MocTbIjieHns OT KIMEHTH ¥ ApyTH AeOHTOpH
[lnamanys Ha ZOCTaBUHLM U APYIH KPEAHTOPH
[Inamanus 3a 3aru1aTi, OCUTYPOBKU N APYTH
[TnareHu JIUXBH, KOMHCHOHHM K 1.

[nated ganbk BbpXY AoOaBeHata CTOHHOCT
Hpyru napHiHH NOTOUM OT OCHOBHATA AEHHOCT
Tlapuyen NOTOK OT ONEPATHBHA JIEHHOCT

HuBecTHUNOHHA AefiHOCT

TMokynKa Ha HeTeKYLIH aKTHBH

[MocThruieHus OT NpoAaxxOu Ha AbArOTpaiHu aKTHBRY
Tlapuden NOTOK OT HHBECTHHHOHHA AeifiHoCeT

®unaHcoBa jgeiiHocT

[Monyuenn 3aemMu

[lnareny 3aeMu

TInatenu nMuXBH

TlnateHu JTU3MHIOBH JOTOBOPH

TMapuyen noTok oT pUHAHCOBA AefiHoCT

Hetxo YBCJAHWYCHNE Ha Napu4dHK cpeactea M rnapuiHHu

CKBHBAJICHTH

Hapm}m CpeacTBa M napuH4Hit CKBUBAJICHTH Ha 1

AHyapH

ben.

20

Mapnynn cpeacTBa H NAPHYHH eKBUBAJEHTH Ha 31 aexem-

BpH

Cwcrapuren: [/ <
/ Unustna Msanosa /

Peructpupan ogutop , N 0192

HMosicuurennute Gentexxkun U 00sicHeHus OT cTpaduia 7 0 31 ca HepasJesHa 4acT OT TO3M I'OJMILEeH

(hHUHAHCOB OTYET.

Hsn. nnpe;f{:fop:
/anonaﬁ"KL);(peB /o

Perucrpupan oam‘op;:

/ 3axapuHKa Faﬁbol’?@:(‘é‘/;

2011

4156
(1557)
(2 048)
(3)
(335)

52
(208)

(156)

57

2010

5405
(2 555)
(2 808)

(239)
12
(209)

4D

(39{

1128

(759)

(10)
)
295

To3n ropnmed UHAHCOB OTHeT e H3roTBed Ha 15 ¢espyapn, 2012r.




,Ezzed Pyce , A/l T'oouwien Qpunaricoe omuem

OTtuer 3a MPOMCHHTC B KANNTAJ1a
3a roAMHATa, NpHKAKYBala Ha 31 aexemepu 2011 r.

AKnuoHe- Peseps ot .
B xunadu neca Ben eH KanH- nocaen-  JIpyrit Hepasnpencaeiia Texywane- 5o
g . ' P T Bawy pesepBu: nevanba/saryGa: yaaba/zaryba ’
am OUEHKH:
Caajo koM 01 snyapu 2010 . 50 (126) (1 056) (1132)
[IpeoOpa3yraHe Ha TeKyLIaTa ) (1 056) 1 056
3ary0a B HepasnpeneieHa saryba
Ipusuam eceobxsamen 00x00 3a ) ) ) (1017) (1017)
200UHAMA B.M. Y /
- nieyanba/zaryba (1o17) (1017)
Canno xem 31 gexemepu 2010 1. 50 - - (1182) 1017y (2149
Cango kbM 01 stnyapu 2011 . 50 - - (1182) (1017) (2149
Hpe<26pa3yBaHe Ha TeKylaTa ) (1017) 1017
3aryba B Hepasnpelesiena 3aryda
lpusnam eceoé?tsaineu ooxe0 3a ) ) ) (581) (581)
200UHaAmMA 8.M. 4.
- nneyanba/zaryGa (581) (581)
Jpyry u3MeHeHus -
Caigo kbem 31 pekemspu 2011 r. 30 50 - - (2 199) (581) (2730)
CobcraBure : ; Hzn. ,unpemdp: ,
/ Unusina Misanosa / /Hukonait Keapes /.~

Peructpupan oaurop, N 0192 ;
Peructpupa OfHTOP i/

/ 3axap nﬁi{é"féépos,cka /

Iy

#
S

P [Tosc-
HUTEHUTE GeneKKU 1 00SCHEeHHsT OT cTpanuua 7 10 31 ca HepasjienHa 4acT OT TO3H FOJMIIEH (HHAH-
COB OTHET.

To3u rognuien pUHAHCOB OTYET € u3rorsex Ha 15 despyapu , 2012r.



,Eezeo Pyce ,, A/l

CbOAbPXKAHUE

OTYET 3A BCEOEXBATHHA JOXO0 L

OTHYET 3A ®UHAHCOBOTO CbCTOsHHE
OTHET 3A MAPHYHHTE NOTOLIM

OTYET 3A IPOMEHHWTE B COBCTBEHUSA KATIHTAJ
NPUJAOXKEHUA KbM OHHAHCOBHA OTUET
HHOOPMALNA 3A JPYXKECTBOTO

BA3A 3A H3TOTBAHE

HOBH CTAHJIAPTH

3HAUYMMHU CHETOBOJAHHU NOJIMTHKH
YIIPABJIEHHE HA ®HMHAHCOBHA PUCK
NPUXO0JH

APYI'Y NIPUXO/M OT AEAHOCTTA
NMPUXOJH OT PHHAHCHPAHHA

PA3XOJHN 3A MATEPUAJIN

PA3XOJH 3A BBHIIHHN YCIIYTH

PA3XOJU 3A NNEPCOHAJIA

JAPYT'H PA3XO/IM 3A JEFIHOCTTA

B-BA CTOHHOCT HA NPOJIAIEHYU AKTHUBH
OHHAHCOBH INPUXOIH

OHHAHCOBH PA3XOIH

UMOTHU, MAUINHN H CHOPLIKEHNMA
HEMATEPHUAJIHH AKTHBH

MATEPHAJIHHU 3ATTACH

TEKYIIH THPITOBCKH H APYT't B3EMAHNWA
MAPHYHH CPEACTBA H NAPHYHH EKBUBAJIEHTH
PA3XO0OJM 3A BBJELUH INTEPHOIN

T'oouuien unancose omuem

N=TEE-- RN - NV R

2O N NN NN RN e
do e e da W W W W W e

ABJATOCPOYHH 3AABJIKEHIMA 11O JIN3HHIOBH 10I'OBOPH 26

APYTH ABJTIOCPOYHH 3AXBJIKEHUA
TEKYIIH 3AABJKEHNA 1O I[TOJYHEHN 3AEMH

TEKYIUH 3AABJIKEHUA 110 JIM3UHIOBHM JOTOBOPH

TEKYIUH ThPIOBCKH 3AABJKEHNA

TEKYHIHN 3AXBIDKEHNSA 3A JAHBIH, TAKCH H OCHT'YPOBKH 29

JAPYIH TEKYLUH 3AABJIKEHNS
CBBP3AHH JIMLA

MPOMEHH B COLCTBEHNSA KATTHTAJ
CbBUTHS CJIEJ JATATA HA BAJIAHCA



wE2zeeo Pyce ,,A/l T'oouwen hunancos omuem

1. O6ma uadopmanusn

“EITEJl PYCE” AJl e akumonepro jpyxectso cb3aageno npes 2007 rox., odmuna Pyce, yin.
“Cxobenes” No 52. Cpaebuara perucrpanust Ha apyxkecTrsoro € 17.10.2007 rox., Pemenue No
2926 ot 17.10.2007 rox. na POC.

JIpy»eCTBOTO € NPEepPerucTprpato B AreHiiusTa o suuceanuara Ha 13.06.2008 rox.
CemanuieTo W aapechT Ha YIpaBlicHHE Ha JPYKeCTBOTO ca: Ip. Pyce, Oyn. “Tpern Mapt™ Ne
74.

1Ipeamet Ha gefiHOCT

[TpenmeTsT Ha AeHHOCT Ha Jlpy’KecTBOTO BKIIIOYBA:

- TPAHCIIOPT Ha IIBTHHITH B TOBAPH /CJIE]] TULEH3/;

- pEMOHTHA ¥ CEpBU3HA JICHHOCT;

- IPOEKTUPAHE, CTPOCIK;

- KOMHCHOHEPCKa, CIIeIUTOPCKA, CKI1a0Ba, JIU3HHI0Ba AEHHOCT;

- THPTOBCKO NPEICTAaBUTENICTBO U areHTHPAHE;

- pekyiama, KOHCYJITaHTCKU U HH()OPMAIlMOHHHU YCIyTH;

- MapKeTHHT U UHXXECHEPUHT;

Jlunensun

JpyxecTBOTO MOJIyun 0T MUHHCTEPCTBOTO Ha TpaHcropTa aunens Ne 03448/29.12.2008 rox. 3a
o01IecTBEH MPEBO3 Ha MBTHUIIM Ha TepuTopusTa Ha Penybnuka boirapus.

CoOcTBEHOCT M YIPaBJICHHE

PerucTpupaHusaT OCHOBEH KallUTal Ha APYKECTBOTO € pazjeiien Ha 500 Opos NOMMEHHH aKUHU
¢ HOMHHaJIHa CTOMHOCT Ha e/iHa akuus 100 nB.

Kem 31.12.2011r. paznpeneeHHETO Ha KanuTalla Ha JpY’KeCTBOTO € KaKkTo Cle/Ba:

325 6p. akuum ¢ HOMupHan 1o 10018, 3a Besika, ca codocrsenoct Ha L EITEJl BBJINAPMIA”
EAJl u 175 6p. akuuu ¢ somunan rro 10018, 3a Beska ca coOcTBeHocT Ha Odmuuna Pyce.
“EITEJl PYCE” AJl uma enHOCTENIEHHA CUCTEMA Ha YIIPaBJIEHHE.

CowBeTa Ha JAUPEKTOPUTE C€ CHLCTOU OT:!

['uneon Muspaxu [pencenaren Ha CJl n M30baHUTENCE JUPEKTOD
Hukonait Credanos Knipes Wren xa CJ1 u VzsmenauTeneH qupexkTop

Mutko Jumurtpos Mapunos — Yien na C/J

ObuuHa Pyce Hnern na CJ1

Aspaxam /laBna Yaen na CJ1

Aspaxam @puaman Uien na CJI

UnenoBete Ha CBBeTa Ha TUPEKTOPUTE HE YyYacTBaT Karo HEOTPAHHUYEHO OTTOBOPHU
CBJPYKHHUIM B THPIOBCKH JIPYXKECTBA.

Jpy>XecTBOTO ce ImpeAcTaBisiBa U yIpaBIsiBa Ha TEPUTOPUSITA HA CTPAHATa,

3a€7HO, Ype3:

I'mneon Muspaxu, npeacenaren Ha CJ{ u M3nbiaHuTened TMpeKTop

Huxomnait Credanos Kpapes , unen va CJI u VI3nbenHuTEI€H THPEKTOP

Kem 31.12.2011 r. oOmmsar Opoll Ha mepcoHasa (CpelHO-CIMCHYEH) B IApyKecTBoTO ¢ 202
pabOTHHUIIM H CITYKUTEJIH.

HpyxectBoTo € 4acT o1 ['pyma karo kpaiiHoTto mpexanpusitue maiika na I'pymara e EITE]]
XOJJAUHI™ JL.T. A,



wE2zeo Pyce ,, A/ TI'oouuen ¢punarncos omuem

Crpykrypa Ha JIpy:KecTBOTO:
“EITEJ] PYCE” A]l Hsima pa3skpuTH KJIOHOBE H NPEACTaBHTEICTBA

Hacrosmusat GurancoB otyer ¢ oncdpen 3a myOnukysane na 17.02.2012 r.

OCHOGHU ROKA3AME U HA CHONAHCKAIN cpe()a
OCHOBHUTE NMOKa3aTesIk Ha CTONaHcKarta Cpena, KOUTO OKa3BaT BIAWAHUC BbPXY JEHHOCTTA Ha HPYNKECTBO-

TO, 3a iepuona 2010 — 2011 r. ca npeacraseHu B TadnuuaTa no-104y:

ITokazaten 2010 2011
bBI1 B mnH. niesa
Peanen pactex Ha BBI1 70,474 55,722
Wudnauus B xpas Ha roauHaTa 0.20% 2.30%
CpejieH BalyTeH Kype Ha LIaTCKHA Jonap 3a& rojuHara 4.30% -0.73%
BasyTeH Kypc Ha LIaTCKKs A0Aap B Kpas Ha roJuHara 1.4779 1.4065
OcHOBEH NWXBEH NPOLEHT B Kpas Ha roJHHaTa 1.4728 1.5116
bespaboTtiua (B kpas Ha roAxHara) 9.24% 10.00%

Q@unancosa kpusa 2010 - 2011 2oouna

Ot xpas Ha 2009 r. HEraTHBHO BIMSHUE BBPXY UKOHOMUYECKaTa 0OCTAHOBKA B CTpaHaTa OKa3sa
cBeToBHaTa (pHHAHCOBA KpH3a. CBOCBPEMEHHO ca MPeAIPUETH U NPOIL/DKABAT Ja Ce IPUarar
MEpKH OT PhKOBOJCTBOTC Ha APYXKECTBOTO C IIOMOILTA HA M&YKOPUTAPHHUA COOCTBEHHMK, 3@ Orpa-

HHUYaB4dHC Ha HCTAaTHUBHUTC IOCJIC/IHUIIM OT (bHHaHCOBaTa KpH3a, a MMCHHO!

« IUJIAH 3a OITHMH3HP4HC Ha ICPCOHAIa, KATO CC BLBCXKIA 6€3K()H;CIYKTO]3HO O6CHy>KBaH€

110 TPOJIEHOYCHUTE JTMHHH.

2. Ba3za 3a usrorssine
H3asienie 3a cLOTBETCTBHE

lopumHusaT GuHaHCOB oT4eT Ha JpyKecTBOTO € U3rOTBEH B CHOTBETCTBHE ¢ MexIyHapoaHUTe
cTanfapth 3a punancoBu otdetd (MCDO), KOUTO ce CHCTOAT OT: CTAHAAPTH 32 (PUHAHCOBH OT-
YeTH U OT ThiKyBaHus Ha Komurera 3a paszscaenns Ha MCOO (KPMCDO), onodpenn ot Cose-
Ta 10 MexayHapoauu cueToroHU ctanaapti (CMCC), 1 MexyHapoIHUTE CYCTOBOIHH CTaH-
JapTH U ThIKyBaHUATA Ha [locTosiHHMs komuTet 3a pazscHsBane (I1KP), onobpenu or Komurera
no Mexaynapoanu cyetoBoguu cragmapta (KMCC), xouto edextuBHO ca B cuia Ha | sHyapu
2011 r. u xouto ca mpreru ot Komucusra sa EBponelickust Cbro3.

2.1. CpaBHUTEIHH JaHHH
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JpyecTBOTO IIpeICTaBst CpaBHUTEIHA HH(BOPMALH B TO3H GUHAHCOB OTYET 3@ C/IHA TIPEIXO/IHA
roguHa (epuon).

KoraTo e HeoOX0AMMO, CPaBHUTETHUTE JaHHU ce pekiacupuuupar (¥ Ipeu3yuciiasar), 3a 1a ce
IIOCTUTHE CBHIIOCTABMMOCT CIPSIMO IIPOMEHH B NPEACTABIHETO B TEKyLIata IojiHa.

ba3za 3a ouensiate
HacrosmuaT $rHaHCOB OTUET € U3TOTBEH Ha 0a3a HCTOPHYECKATA LCHA.

(I’yHKIIHOHZUIHa H NIpEe3CHTAOMOHHA BaJgyTa

JIpy»XeCcTBOTO BOIHM CBOMTE CUETOBOAHU perucTpH B Obarapcku nes (BGN), koiTo nmpuema Karo
HEroBa OTYETHA BajyTa 3a NpejcTapsiHe. JJaHHUTE B 0TYETa M NPUIIOKEHUATA KbM HErO ¢a Mpejl-
CTABEHM B XUJISLIM JIEBA, OCBEH aKO HElo APYro U3PUYHO He € yKa3aHo.(PUKCHHTa Ha HAKOJKO
BATYTH KbM OBJITapcKus JIeB e:

1EUR = 1.95583 neBa
1USD =1.511580 nena

H3noj3Bane Ha le/lﬁﬂl/{?.lflTeJlHH OHCHKH U NIPCIANOJI0KCHUH

[IpencraBsHeTo Ha (UHAHCOB OTYET CHIVIACHO MeXIyHApOIHHTE CTaHAApTH 3a (PMHAHCOBH
OTYETH M3HCKBA PHKOBOJACTBOTO Jla HAllpaBU Hai-100py NpHOIH3HTEIHHN OLUEHKH, HAUHCIEHU U
pasyMHO OOOCHOBAHH IIPEIIIONIOKEHHS,, KOHTO OKa3BaT edexT FEbpXy NpPUJIaraHero Ha
CUETOBOJIHATA IOJIUTHKA, OTYETEHUTE CTOHHOCTH Ha aKTMBHMTE U MAaCHUBUTE, HA IPUXOJUTE U
pasxoxute. bpaemmre daxTiueckd pesyiaraTd Ouxa MoOrIM JAa ObAAT pasIM4HE OT TX.
JIpy»eCcTBOTO pPeryspHO IIpepasryiexkja NPUOIH3UTEIHUTE CH OUECHKH M I[IPEAIOJIOKEHH.
Bcuuky nmpoMeHu B NpUOIM3UTEIHATE ONEHKY Ce MPU3HABaT B [IEPUOAA B KOHTO ca M3BBPLICHH
¥ BBB BCHYKH I10CTIEIBAIIH IEPHOJIA.

Bss BPB3Ka ¢ M3IOTBAHCTO Ha IOOMIIHUTE qJI/IHaHCOBI/I OTHCTH C Meprioha HPCKII0YBall Ha 31
nexemBpu 2011, JIpy»KecTBOTO OHEHH BB3MOXKHOCTTA [a IIPOABLIIKM JCHHOCTTA CH KaTo JEHCT-
Baio npeanpustie. PrKoBoJICTBOTO Ha J[pyKEeCTBOTO HE BB3HAMEPsBA J1a IIPEKPaTH CBOSATA JeH-
HOCT , HO U3pa3siBa 3arpHIKEHOCT OTHOCHO HETaTHBHMUS (PMHAHCOB pe3yJITar.

3. HoBu cTtanaaptu

3a Texymara (UHAHCOBA TOJHHA APYKECTBOTO € MPHEJIO BCHYKY HOBH W/WJIM PEBH3HUPaHU CTaH-
JapTH ¥ TBIKYBaHus, uzjajaenu ot Coueera mo MexayHapoiHu cueTooaHu cTagaptu (CMCC)
u pecr. ot Komurtera 3a pazsicaenus xa MCOO, kouto ca Ouiin yMEeCTHA 3a HeroBaTa IeiHOCT.

OT BB3MpUEMAHETO Ha TE3H CTaHAAPTH K/ THJIKYBAHUS, B CHJIA 3a FOMUIIHY MIEPHOIH 3ar0v-
Bau Ha 1 gHyapu 2011 r., He ca HACTHMUIU MPOMEHH B CUETOBOJIHATA IIOJIUTUKA HA APYKECT-
BOTO, OCBEH HSKOHM HOBH M pazlUUpsBAaHETO Ha BeYE YCTAHOBEHHU OIIOBECTSIBAHUs, 0e3 ToBa 1a
JIOBelie A0 JpYyTd MPOMEHHU - B KiaCH(UKAIUITA WU OLIGHKaTa Ha OT/JEJIHU OTYETHU O0OEKTH U

oTiepalyi.

Te3n CTAaHAApTH U ThJAKYBaAaHUS BKJIOYBAT:

. Honobpenus 8 MCOO (m.mait10.) - mogodbpenus 8 MCC 1, 27, 28, 34, MCDO 1,3 u 7, n
KPMC®O 13 (cuna 3a rogumny nepuoau ot 01.01.2011 r.(unu 01.07.2010 r.) — npuetu ot EK);

. MCC 24 (npomenen) OnoBecTsIBaHUS 3a CBBbP3aHU JIMIA (B CHJIA 3a FOJIMIIHE TEPUOIH OT
01.01.2011 r. — mpuet ot EK).
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3a ocTaHAIMTE CTAHAAPTHA M THJIKYBAHH, MOCOYEHH [10-J10/Iy, PPKOBOACTBOTO € IPOYHUJIO Bb3-
MOXHHS UM eDEKT U € ONpeIeNiio, Ye Te He Ouxa uMaiy ePeKT BbpXy cYETOBOIHATA [IOJINTHKA,
pecIil. akTHBHTE, NTACUBHUTE, OMEPALHUTE U PE3yJITaTUTE Ha APYKECTBOTO IOPaId TOBA, Y€ TO HE
pasmosara/onepupa ¢ TaKuBa 0O0EKTH H/UIH He peanu3upa MoJ00H! CAETIKY ¥ TPaH3aKII|Y.

. MCC 32 (mpomeren) dunaHcoBH uHCTpyMeHTH: llpencrassne (B cuiia 3a TOJAUUIHH IIe-
puomu ot 01.02.2010 r. — mpueto ot EK 3a o1 01.02.2010 r.) — otHOCHO KiIacu(UKaKs Ha EMHU-
THpaHY NIPaBa;

. KPMC®O 14 (nmpomeneno) Ilpennanianus no MEHUMAIHKE H3UCKBaHus 3a (OHIMpaHe
o MCC19 (B cuna 3a roumnn nepuoau or 01.01.2011 r. — npueto ot EK 3a 01 01.01.2011 r.):
. KPMC®O 19 Toracsasane Ha ()UHAHCOBY ITaCUBU C HHCTPYMEHTH Ha COOCTBEHMUS KallM-

tai (B cuia 3a rojguinsy repuoau ot 01.07.2010 r. — mpuero ot EK 01 01.07.2010 1.).

KoM natata Ha u3gaBaHe 3a onoOpsiBaHe Ha TO3W (QMHAHCOB OTYET ca M3JaJCHH, HO HE ca Bce
ollle B CHJIA 3@ FOJAMINHM Hepuoy, 3arnousamy Ha 1 sayapu 2011 r., HAKOJIKO cTaHIapTH, MIPO-
MEHEHH CTAHJAPTH M THIKYBAHM, KOUTO He ca OUJIM IIPUETH 3a MO-PAHHO [IPHJIOKEHHE OT APY-
xecTBOTO. EqHM OT TIX ca mpuetH 3a aedcrpaiy 3a 2011 1., HO 3a rOAHIIHYM [TEPHOIH, 3aII04Ba-
mu cnen 1 sayapu 2011 1., a Apyrd — 3a FOJUILHU IEPUOAH, 3aIll0YBallK Ha U Clel 1 gHyapu
2012 r. PpKOBOJACTBOTO € HAIPABHJIO IPOy4YBAHE M € ONPENEIHIIO, Y€ Te3M IPOMEHU He OHxa
OKa3alIy CBHINECTBEHO BIIMSIHME BBPXY CUETOBOJHATA IOJMTHKA U BBPXY CTOMHOCTUTE U Klacu-
¢ukanusTa Ha aKTUBUTE, TACUBUTE, ONEPALMUTE ¥ PE3YJITATUTE Ha JPYIKECTBOTO.

A. Ilpueru 3a nepuoau, 3anousaniu ciaen 1 ssmyapu 2011 roauna

. Pesusupanus MCC 24 ,,OnoBecTsBane Ha CBbp3aHHUTe IHla~ nyOnuKysaH npe3 Hoemspu
2009r. Comusar e gHacnenuk Ha MCC 24 ,,OnopecTsiBaHe Ha CBLP3aHUTE JIMIA ™, U3aleH Hpe3
2003. Pesusupanuss MCC 24 Bneze B cuiia 01 Snyapu 2011r. Ilo3Boneno e 110 paHHOTO My IpHU-
jaraHe U310 WIK YaCTHYHO.

. MC®O7 (npomenen) Punancosu uHCTpyMeHTH: OnOBeCTsSIBaHHUS — OTHOCHO TpaHchep
Ha (UHAHCOBM aKTHBM (B cuia 3a rogumHu nepuomu or 01.07.2011 r. — mupuer ot EK or

01.07.2011 r.).

b.Ilpuertu 3a nepuoan, 3anoupamu none Ha 1 snyapu 2012 roquna

. MCC 1 (npomenen) IlpenacraBsne Ha (pUHAHCOBHM OTYETH (B CuJa 3a TOIUILHU EPUOIU
ot 1.07.2012 r. — ne e upuer ot EK);
. MCC 12 (mpomeren) Jlanbpru BopXy A0X0/a (B cuila 3a roauisy nepuou ot 01.01.2012

r. — He npuet oT EK);

MCC 19 (mpomenen) Jloxo/u Ha HaeTH JiMLa (B CHja 3a roauuu nepuoau or 1.01.2013
r. — He ¢ nipuet ot EK);

MCC 27 (m3menen 2011 r.) UaauBunyannu GUHAHCOBU OTYETH (B CHJIA 3@ OJUIIHH TTe-
puogu ot 01.01.2013 r. — e e mpuet ot EK);

. MCC 28 (u3menen 2011 r.) MuBecTHIMH B aCOLMHUPAHU ¥ CBBMECTHH IPEINPUATHS —(B
cunia 3a roguisu nepuojau ot 01.01.2013 r. — ne e npuet ot EK);
. MCC 32 (mpomenen) OunaHcosu uHcrpymeHTH: llpencrassue (B cuia 3a rouuiHu me-

puomu ot 01.01.2014 r. — ne npuer ot EK) — oTHOCHO HeTupaHe (KOMIICHCHpaHe) Ha QUHAHCOBU
aKTHBY U (UHAHCOBY I1ACHUBH;

. MCOO 7 (mpomenen) ®rHaHcOBH HHCTpyMeHTH: OIIOBECTSIBaHMs — OTHOCHO HETHUPaHE
(xoMreHcHpaHe) Ha (UHAHCOBY aKTHBH M ITAacuBH (B cuia 3a rojuinHy nepuonan ot 01.01.2013 r.
—He e npuet oT EK);
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. MC®O 7 (nmpomenen) Ounancosu uHCTpyMeHTH: OIOBECTABAHUS — OTHOCHO OOJieKye-
HHETO 3a IPCHIYUCICHUETO Ha CPaBHUTES/IHU IICPHOIN U CBBP3AHUTE C TAX ONOBECTABaHUA IIPH
npuiaraneto Ha MC®O 9 (B cuiia 3a roguuay nepuoau ot 01.01.2015 . —ue e npuer ot EK);

. MC®O 9 (u3magen M.11.2009 r. 1 M.10.2010 r.) Gunancosu unctpyment: Kinacudurka-
¥4 4 oleHaBane (B cuia 3a roaumnuy neproau ot 01.01.2013 r., u peBusupano NpuIoKeHUe 3a
roaunrau nepuon ot 01.01.2015 r.— ue e npuert ot EK).;

. MC®O 10 Koucomunupans (QHHAHCOBH OTYETH (B CHJIAa 34 TOJMIUHH TIEPHOIH OT
1.01.2013 r. — ue npuer ot EK);

. MC®O 11 CeBMecTHH CriopazyMeHus (B cuila 3a romumsay neprosau ot 1.01.2013 r. — ne
npuet ot EK);

. MC®O 12 OrmosecTsiBaHe HA yUacTyst B IPYTH NPEANIPUATHS (B CUJA 34 FOJUUIHY IIEPUO-
qu ot 1.01.2013 r. — e npuer ot EK);

. MC®O 13 M3sMmepBaHe Ha CrpaBejinBa CTOMHOCT (B CHJIA 3a TOJUIIHM HEPUOAH OT
1.01.2013 r. — He mpuet ot EK);

. KPMC®O 20 Pasxonu 3a oTCTpaHsiBaHE Ha WHEPTHA Maca BBB ()a3a IPOHU3BOJCTBO Ha

OTKpHuTa MUHa—(B cuia 3a roautuay neproan ot 1.01.2013 r. — e npuero ot EK).
4, 3HaYNMH CYETOBOAHH MNOJIUTHKH

CreqHHUTE CYETOBOIHM MOJIMTHKY OIMCAHM MMO-J0JTy ca MPHIaraHy I10C.1€10BaTEeIHO BB BCHYKU
IIEPUOJIM MIPEACTABEHH B HACTOSAIIUAT (PUHAHCOB OTYET, KAKTO M [PU U3TOTBIHETO Ha BCTBIHTE-
ned or4eT 3a GpuHaHcoBoTO cherosiaue KpM 01 SHyapn.2009r., ocBeH aKo HEWO APYTo HE € U3~
PUYHO yKa3aHO.

4.1 UmoTn MamuHu H odopyABake
IIpuzHaBaHe H OLlEHABaHE

VmMoTHTE, MalIMHUTE ¥ 0B60PYIABAHETO Ce OTYMTAT IO 11eHa Ha NpUIOOHBaHEe HaMajleHa C HaTpy-
aHa amopTH3alus U 3aryba ot obesnenku. llenara Ha npuI00MBaHE BKIIOYBA BCUYKH IIPEKH
pasxou CBbp3aHu ¢ npuaobuBaHero Ha akTuBa. CeOeCTOMHOCTTA HA AKTUBHUTE, TIPHIOOHMTH 110
CTONAHCKH HAYWH BKJIFOYBA CTOWHCOCTTA Ha NPEKUTE MaTepuasy, TpyJa U JPYTH IIPEKH pasxoan
CBBP3aHU C IPUBEXKIAHE Ha aKTHBA B pabOTHO CBCTOSIHUE, KAKTO M PA3XOIUTE 3a Pa3KOMILIEKTO-
BaHe, MpeMaxBaHe ¥ BB3CTAHOBIBAHE HAa MJCTOTO, KbAETO ce Hamupar. B cedecroitHocTTa ce
BKJIFOYBAT U Pa3XO/¥ IO 3a€MHU 3a aKTUBU OTrOBApsSIIM Ha CbOTBETHUTE YCJIOBHS, YMATO KAIMTa-
nu3anys 3anousa Ha win cien 01 Suyapu 2009r. 3akynen codTyep, KOHTO ImpeAcTaBlsBa UH-
TerpajiHa 4acT 0T HYHKIMOHATIHOCTTA Ha CHOTBETHOTO 000pYy/IBaHE c€ KalHUTaIU3Upa KaTo 4acT
ot ToBa o6opynsane. Koraro chbCTaBHY 4acT¥ OT UMOTH, MALUMHU ¥ 00OpyABaHE UMAT Pa3IHieH
M0JIe3€H KUBOT, T€ €€ OTUUTAT KaTo OT/AeTHU akTuBHU. [leganOu u 3aryCu ot npoaaxba Ha najeH
AKTHB BKJIOYEH B HMOTH, MAllMHH U o0OopyJBaHe ce OIpelessT Karo Cpeuly HNpuxoia oT IIpo-
JqaxkOaTa ce OTNHCBA MPEHOCHATA CTOHHOCT Ha aKTHBA, KaTo CHIIMTE Ce MpU3HABAT B OTYETA 3a
BCeoOXBaTeH JIOXO/1 10 Niepa APYTH IPHX0H U OataHcoBa CTOHHOCT Ha IIPOJIa/ICHH aKTHRH.

Pexnacudukauus Ha HHBECTHIHOHHUA HMOTH

Korato yHOTp€6aTa Ha JaJlCH UMOT CC IPOMCHHU OT U3IOJ3BAH B JIEHHOCTTA B MHBECTUIIMOHEH
HMOT, CBIIUAT CC NMPCOUCHBA 110 CIIpaBeaiuBa CTOUHOCT U Knacmbmmpa KaTO MHBECTHIIHOHCH
uMoT. Besikaksu YBSJIMYCHUA B PE3YATAT HA IIPCOLECHKA CC [IpU3HaBaT TCKYUIO KaTo Npuxon 10
pa3MeEpa Ha HaTpynaHaTta 3ary6a oT O6€3H€HKI/I 3a CbHIH UMOT, KaTO OCTaHa/1ara 49acT CC IIpus-
HaBa Karto Apyr BceoOXBaTeH H0XO0,1 H [IPCOLCHBYUCH PE3CPB B PAMKHTC Ha cOOCTBEHMS KaluTal.
Beruky HaManeHus ce InpusHaBat Kato Jpyr BceoOXBaTEH JOXOJ W HaMaJeHHE Ha IpCoOUCHBY~
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HHS pe3epB 0 pasMepa Ha CHIINS 38 KOHKPETHHS HMOT, a IPEBMLIEHHETO, AKO MMa TAaKoBa ce
OTYHTA KaTO TEKYI Pa3xo/l.

Hocaexsammn pasxoau

Pasxomute 3a nojamgHa Ha CbCTABHU YACTH OT UMOTH, MaIlMHU M 0601{)}/21881{6 Ce npusHapar B
IpeHoOCHaTa CTOMHOCT Ha aKTHUBAa, aK0 € Bb3MOXKHO CTOMHOCTTA Ha CBUMTE Ja ObJIe OlcHeHa Ha-
ACXKIAHO M € BEPOSITHO B PE3YJITAT HA TE3M pa3xody IPEAIIPpUATHCTO Ja HOJIYHH 652{61113 HKOHO-
MHYCCKa H3roja. HpeHOCHaTa CTOHHOCT Ha IOJMEHEHaTra 4acT ce OTIIMCBA. Paszxoaurte 3a pe-
MOHT U TCKYUIO O6CHy}KBaH€ C€ OTUHTAT AUPEKTHO KaTo pa3xon.

AmopTH3alusA

AMOpTI/ISaHHHTa CC OoT4UHTa B PaMKMTE Ha OT4UCTHATA CTOMHOCT, KOATO IpeacTaBisiBa cebectoii-
HOCTTA Ha aKTHBa MHUHYC OCTATh4YHaTa MY CTOUHOCT.

AMOpTI/BaIII/IHTa CC OTHHTA KATO Ppasxo/l Ha Oazara Ha THHCHHUS METO/I 34 CpOKa Ha npeanoJiara-
eMUd [oJIe3eH XKUBOT HA BCEKH aKTHB, ThH Karo TO3U MCTON HaW-TOYHO OTpaszsaBa MOJIC/Ia Ha HU3-
YEPIIBAHC Ha OBASHIUTEC HKOHOMUYECCKH TI0JI3U B PaMKHTEC Ha TO3H aKTHE.

AKTHUBH IIOJIVHCHH IO/ (bopMaTa Ha (i)I/IHaHCOB JU3HHT ¢€ aMOpTU3Hpar 3a HO-ABJIIBI CPOK OT
TEXHUS TOJIC3CH XXHUBOT K CPOKa Ha THU3UHTOBHUA JOI'OBOD. 3eMsiTa HE ce AMOpTHU3HpA.

OvyakBaHHUS T10JIE3€H XXUBOT 33 TEKYUIHS ¥ NPEAXOAHN CPaBHUTEIHH MICPHONM II0 TPYIIH aKTHBH €
KaKTO ClIe[Ba:

- MalIHHU U obopyasane - 3- 10 rojusau

- TPAaHCIIOPTHHU cpenctsa - 4 - 20 roauHu

- OCHOBHH KOMIIOHEHTH - 5 - 10 roaunu

- KOMITIIOTBPHO 000pyABaHE - 2 TOAMHHU

MeroauTe 3a aMOpTH3alUs, TOJE3HUTE XUBOTH U OCTATBYHU CTOMHOCTH C€ IIpepasriexjiaT u
Kopurupar (ako € HeoOX0oAUMHU) B Kpast Ha BCsAKa roJuHa.

4.2 HemaTepuajHH aKTUBH
Penyrauns

Penyraiiyst Bp3HUKHANA pH OH3HEC KOMOWHAIMU W/WIM IIPUAOOMBaHE Ha ABIUECPHU IIpPEIIpus-
THS C€ OTYMTA KaTO HeMaTepUaICH aKTHUB.
Penyranusra ce oTyuta 110 ce0ecTORHOCT HaMalIeHa ¢ HaTpyIlaHu 3ary6u oT obe3leHka.

Jpyrn HeMaTepHaJHH AKTHBH

OcTananuTe HEMAaTePHATHN aKTHBE, IIPUIoOHTH 0T JpyKecTBOTO, KOUTO UMAT OrpaHHYeH Mone-
3€H MKHUBOT CE OTYUTAT OTUHTAT 10 ceOecTOMHOCT HaMaseHa ¢ HaTpyllaHa aMmopTu3anus u 3aryba
OT 00Ee3UEeHKH.

Hocaeasamu pa3xoau

[NocreaBamuTe pa3xony ce KaluTaJIM3upaT caMo aKo CHILUTE yBeJMdaBaT ObJICIIUTE HKOHOMHU-
YeCKHU IIOJI3M Ha OTNpPEleIeHUs aKTHB, 32 KOTOTO ¢€ OTHACAT. BCHYKM oCTaHany pa3sXonu, BKJIO-
YHTETHO Pa3xOJ¥ 3@ BBTPEIIHO Ch3JlajeHa PeryTalys WM ThbProBCKa MapKa ce IIPU3HAaBaT Te-
KyLIO.
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AmMopTHzanus
AMOPTH3AIAATA CE OTUMTA B PAMKITE Ha OTYETHATA CTOMHOCT, KOSTO IPECTaBIsBa ceOecToM-
HOCTTa Ha aKTHBa MUHYC OCTaThb4HaTa My CTOHHOCT.

AMOpTI/ISaHHHTa CC OTHHUTAa KaTo pasxo/l Ha 0aszara Ha JHHCHUHUSA METOJ 3a CpoOKa Ha Hpeaioiara-
€MUs M0JIE3€H JKUBOT Ha BCEKHM aKTHB, pa3jInvCH OT peryrantsi, THY KaTO TO3M METOH HAH-TOYHO
oTpaszsasa MOJCJa Ha H34YCPIIBaHC Ha ObAeHIUTe HKOHOMUYECKH 10131 B PaMKHUTC Ha TO3W aKTHB.

OyakBaHus [1OJIE3EH KHUBOT 3a TEeKYyIIUsA ¥ IpeaxXo iy CPABHUTEIHK [ICPHUOAM 110 I'PYIIH aKTHBH €
KakKTo ClcjaBa:

- coTyepH¥U [1paBa ¥ JUIIEH3U — 2 TOAHHH
MeToauTe 3a aMOpPTH3aIMs, ITOJIE3HHTE )XUBOTH M OCTATHYHH CTOWHOCTH Ce Ipepasriexaar
KOpHTrHpaT (aKo ¢ HeoOXOIUMH) B Kpast Ha BCKa FOJMHA.

4.3 AKTHUBH NOJY4eHH M0 J0TOBOPH 32 JIH3HUHT

JIM3UHTH 110 OTHOIIEHHE, KOMTO L{pYy)KecTBOTO, IM0€Ma OCHOBHHMTE PHCKOBE U MpPEJMMCTBA Ha
COOCTBEHOCT ce Kiaacuuuupar Karo GUHAHCOBH JIH3MHIH. [Ipy meproHaYaiHOTO NpHU3HABaHE
TIOJTyYeHHUS! IPU YCIOBUS Ha GUHAHCOB JIM3HMHI aKTHB Ce OLEHABA Ha MO-HUCKATA OT ClIpaBe/UIi-
BaTa My CTOMHOCT HJIM HACTOSAIIATA CTOMHOCT Ha MUHMMAJIHHUTE JTU3UBTOBH BHOCKU. Cliel mbp-
BOHAYAIHOTO NPU3HABAHE, AKTHBA C€ OTYMTA B COTBETCTBUE CHC CUCTOBOJIHATA IIOJUTHKA IIPH-
JI0KMMa 33 ChOTBETHATA IPYyIIa aKTHBH.

B ocTaganuTe ciIydau JIM3UHTOBUTE JOTOBOPH CE OTYMTAT KAaTO ONCPATHBECH JIM3HHT, H ¢ H3KIIO-
YyeHHe Ha MHBECTUIIMOHEHUTE UMOTH IIOTydeHHTe aKTHBU HE € IIPU3HaBaT BLB (PMHAHCOBHUTE OT-
yeTH Ha JIpyXecTBOTO. MHBECTHIHOHHNTE UMOTH IIOJYYeHH 101 popMara Ha OINEPATHUBEH JIH-
3uHr ce mpu3HasaT B OTuera 3a ()MHAHCOBOTO CBCTOAHHE Ha JPYKECTBOTO 110 CIIPaBe/UINBa
CTOMHOCT.

4.4 MaTepuaaHH 3anacy

Ce0BecTONMHOCTTAa HA MaTepUATHUTE 3allacH ce OTUYMTA Ha MPUHIMIIA HA CPEIHO MpeTereHara

CTOMHOCT ¥ BKJIIOUBA PA3XO[H CBBP3aHU C NMPHAOOUBAHETO HA CHOTBETHHS MAaTEepPHAIEH 3arac,
IPOU3BOACTBEHH PA3XOIH WIH Pa3xoy 3a pepaboTka M APYIH pasXo/iu CBLP3aHu ¢ Tpancdop-
MHPaHETO MM JI0 CETallHOTO UM CBCTOSHHE WM MECTOIONOXeHHe. B ciyuaute Ha cobcrBena
TPOAYKIS HITH HE3aBbPLICHO IPOU3BOACTBO c€0ECTOMHOCTTA BKIIIOUBA H CEOTBETCH [l B HEll-
PEKHTE Pa3xo/i paslpe/ieIeHH Ha Hazara Ha HOpMalHUs [IPON3BOJICTBEH KallalluTeT.
MarepuaiHuTe 3aIIaci Ce OLEHBAT I10 MO-HUCKATa OT TAXHaTa ce0eCTOMHOCT MIIM HETHA peali-
3upyema ctoHOCT. HetHara peany3upyema cTOHHOCT € HpeanonaraeMara 1eHa, Ha Kosaro ¢boT-
BETHUTE MaTCPHAJIHU 3amacu Morar Jia ObJaT peaju3upalu B PaMKUTE Ha HOpMajiHara JEHHOCT
Ha NPEJNPUSTHETO MUHYC BCSKAKEY [IpearoiaraeMy pasxoau 3a npoiaxoda. [Ipubiusurennara
OIICHKA Ha HeTHATa peajiu3upyeMa CTOHHOCT Ha MaTepUaIHUTe 3allacH Ce M3BBLPIIBA B Kpas Ha
BCEKH OTYETEH NEPHOL.
3aryba ot o0e3lieHKa ce IIPU3HaBa, ako ceOecTOMHOCTTa Ha JafeH MaTepHAJICH 3aac Mpepuilana
mpejiionaraeMarta My HETHa pealusupyema CTOHHOCT. 3aryOure oT obes3lieHKa ce IpHU3HaBaT
JIUPEKTHO B edanbaTa/3arydara 3a nepuoja.
Harpynauu pasxonu oT o0e3leHKa NPH3HATH B IIPEIXOIHH OTYETHH HEPUOIHN 110 OTHOILEHHE Ha
HAJIMYHY MaTepHaTHH 3alacH ce IIpepasriiexaar Ha BCAKa OTYETHaA jlara 3a MHJIMKALMHK 34 TOBa,
Yye CHIIMTE Beye ca HaMallelM WK He ChUIeCTBYBAT. 3arydute oT o0esleHka ce oOpblIaT caMmo
aKo MMa MpoMsiHa B NpHUOMU3UTENHUTE OLICHKH H3IOJI3BAaHU 3a OIpPEJENdHe Ha TAXHATA HETHA
pea3upyeMa CTOHHOCT U TO JI0 CTEIIeH, KOATO He g IpeBuiiana.
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4.5 OPuHaHCOBH AaKTHBH

HenepusaTuBHu GuHAHCOBH aKTHBHU

JpyXecTBOTO NpU3HaBa IbPBOHAYAIHO MIPEIOCTABEHH 3a€MM, B3€MaHMI U JACIO3UTH Ha JICHS Ha
BBb3HHKBaHe. Bcuuky ocraHanu (PHHAHCOBU aKTHBH (BKIIIOYUTEIHO (PHHAHCOBU aKTUBH OIICHS-
BaHU 110 CIpaBe/UIMBa CTOMHOCT B IevanbaTa Wiy 3arydara) ce IpH3HaBal MHPBOHAYAIHO Ha
naTtara, Ha KogTo [Ipy»KecTBOTO ca CTaHaly CTpaHa 10 JIOTOBOPa CBBP3aH C ONpelesieHus (u-
HAHCOB UHCTPYMCHT.

JpyxecTBOTO OTIHCBa (PUHAHCOB aKTKB, KOTATO ca IOraceHy lpaBaTa EbpPXY HapHIHUTE TOTOLH
CBBP3aHH C aKTHBH, WM CBHIIUTE Ca NIPEXBBPJICHH 3aCHO ChC CHLUECTBEHUTE PUCKOBE U IIOJI3H
0T cOOCTBEHOCTTa BBPXY HEro. BesikakBu mpaBa ¥ UHTEPECH Ch3/IA/IEHA BBB BPB3Ka C NMPEXBBHP-
JISTHETO WY 3ama3eHy oT J{py»KecTBOTO ce Mpu3HaBarT KaTo OT/IeJIeH aKT4B WJIM I1acuB.

OUHAHCOBH aKTHBH CE HpeACTaBAT HCTHPAHO B Otyera 3a (l)HHaHCOBOTO ChCTOAHHKE, CaMO U
CAHUHCTBCHO TOraBda, KOraTto Hp}’}KE‘CTBOTO pMa MpaBpHO OCHOBAHHC [id ' IIPpUXBaAla ¥ Bb3HaME-
pABa HJIY [a ' YpeAW Ha HETHa Oa3a wnu ga peajin3upa CbOTBCTHUA aKTHUB HJIM IA4CHB €IHOBPE-
MCHHO.

pr%(eCTBOTO OT4UHUTa CIICAHHUTC KaTCropnu Q)HHaHCOBH AKTUBU! IIPCHAOCTABCHH 3acMM M B3EMa-
HHA

Dunancoeu akmusu OUECHABAHU NO (3]1]?(1680./1“8(1 CmOUHOCm 6 neya1oama wil 3azy6ama

DuHaHCOB aKTHB Cce KJIAaCH(HIMpa KaTo OLEHSIBaH IO CIpaBelUlMBa CTOHHOCT B Heuandara HIN
3arybara, ako e Kjiacuduuupas KaTo IbpKaH 3a poaaxda uiaH ¢ HamepeHue Ja OblIe IPOoaaeH.
@DuHaHCOBHTE aKTHBH Ce€ KJIAaCH(HUIMPaAT KaTO OIECHBAHMU 110 CIIPaBeVINBa CTOMHOCT B Ievanda-
Ta uiy 3arydara, ako Jlpy’xkecTBOTO ympapisBa NOJ00HM MHBECTHLHMH A B3eMa PEIleHHs 3a IIPo-
naxOa WM MTOKyIIKa Ha 0a3aTa Ha TAXHATa CIIpaBe/liiuBa CTOMHOCT U B ChOTBETCTBHE C JOKYMEH-
THUpaHaTa CTpaTerus 3a YIpaB/ieHUE Ha pUcKa U UHBecTHLUHUTE. lIpu IIbpBOHAYANIHOTO NpHU3HA-
BaHE CbOTBETHHTE Pa3XOMH IO CJeNIKaTa ce OTUUTAT JUPEKTHO B revanbara wiu 3arydara.

DunaHco8U UHEECHUULU OBPHCAHU 00 nAOEHC

Axo Jlpy’kecTBOTO MMa IT0JIOKUTENIHO HaMepeHHe H BB3MOKHOCTH J1a ZalbPiKH NaJeHH ABITOBH
Ll€HHa KHMKa 10 NaJeX, ChUIMTEe ce KiacuuuupaT Karo AbpKaHU 10 Naaexk. [Abpxanure 10
nanex (pUHAHCOBY aKTHBH C€ OTYHTAT I'HPBOHAYAIHO 10 CIIPABE/TIUBA CTOMHOCT TUTIOC BCUYKHU
JUPEKTHO CBOTHOCHMHM pa3xoJy 3a TpaHuzakuuara. Crel IBPBOHAYAIIHOTO UM IIpU3HABAHE JIBP-
YKaHUTe 710 Najex (PHHAHCOBU aKTHBH C€ OLICHSBAT IO aMOPTH3UPaHa CTORHOCT ITPU U3IT0JI3BaHe
Ha MeToJla Ha e(peKTHBHATA JIMXBa MUHYC HaTpyrana 3aryda 3a obe3ienka. Beskaksa mpojaxba
WIM NpeKacu(puKaliis Ha ChUIECTBEHH CYMU CBBP3aHH C Ta3y KaTeropus (PUHaAHCOBH aKTHBU Ha
JlaTa 3HAYMTEIHO pasjiMyaBalia ce OT jJarara Ha I1aJie)ka UM BOJM J0 HEBB3MOKHOCT Ha Jpyxec-
TBOTO Ja Kjacupuimpa 1oA00HH HHBECTULIMY KaTo AbPXKaHU [0 MaJek 3a TeKyliara ¥ cjieaBa-
ure ABe (PUHAHCOBU IOJIMHU.

HPEJIOCTQBCHH 3a€eMH M B3eMaHuH

HpeKOCTaBeHI/ITe 3a€MHU H B3CMaHus ca Q)HHaHCOBI/I dKTHBH C (bI/II(CHpaHI/I H OIIpCACIICHY IIalia-
HHsA, KOUTO HC Ca KOTHPaHW Ha aKTHBEH Iasap. ITonobuu akTuBu ce IIpU3HaBaT NbPBOHAYAIHO
10 CHpaBCaiviBa CTOMHOCT ILIIOC CBLP3aHi pa3xod 3a TPpaH3akKUUsATA. Crnen topa ChIINUTE C¢
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OLIEHABAT 110 AMOPTU3MPaHa CTOMHOCT MIPH M310JI3Balle Ha METO/1a Ha e(EKTUBHATA JINXBA MUHYC
Harpynasa 3ary6a 3a obesrenka. [lpegocraBeHUTEe 3aeMU M B3€MaHUs BKIIOYBAT: THPrOBCKU H
JPYTY B3EMaHHUs.

[lapute ¥ mapMyHUTE SKBUBAJICHTH BKIIOUBAT MapHYHH Cajla U pasljlaliare/THA JCIO3UTH C
najiex [Mo-MalbK OT TPH Mecena. baHkoBu OBbPApaTH IATUMH [P OUCKBaHE U (OpMUpaLIH
3HAYHMa 9acT OT MapHyYHUTE MOTOLUHU Ha JIpyKEecTBOTO ca BKIIIOYEHH KaTO KOMIIOHEHTH Ha IIa-
PUYHHTE CPeACTBa 3a Ienute Ha OT4era 3a MapuyHUTe ITOTOMH.

4.6 Co0OcrBeH Kanuraa

O0uKHOBEHH aKIHHA

OOUKHOBEHHTE akUuH ce Kkiacupunupar xaro cobcTBeH KanuTal. JONBIHUTEIHHUTE pa3sxoix
OTHOCHMH JHPEKTHO KbM €MHCHUsTA Ha OOMKHOBEHU aKILMH M ONIMH C€ IIPU3HABAT KaToO HaMalle-
HHe Ha COOCTBEHHS KaluTall HETHO OT AaHbYHHU e(eKTH.

4,7 OunaHcoBH IAaCHBHU

Heaepusarusuu puHaHCOBY NACHBU

I[p}’)KeCTBOTO IIpPBOHAYAJIHO MPU3HaBa EMUTHPAHU ABJIATOBH MHCTPYMCHTH U I'IOIIO!SHPI 3a1bJI-
JKEHHS Ha JeHs Ha TAXHOTO BbL3HHKBane. BCHUKY oCTaHAIH (PMHAHCOBH MACHBH (BKIIOUHTEIHO
[IaCMBYM OTYMTAHH [0 CIpPaBe/UTHBa CTONHOCT B IevanbaTa win 3arybata) ce npu3HaBar II'bpBO-
HaYalHO Ha JaTtara, Ha KOosTo JIpy»KecTBOTO cTaHe cTpaHa I10 JOrOBOp BbB BPb3Ka ChC CHOTBET-
HUSI HHCTPYMEHT.

Jlpy*ecTBOTO OTIIHCBA (PMHAHCOBHTE CH TACHBH, KOTaTO I0FOBOPHHUTE 3abJDKEHUS Ca IIOIaCeHH,
IPEKPATEHH WU MPUKITIOYHIIH.

@DUHAHCOBH IIACHBM C€ IpeNcTaBsaT HetupaHo B Oruera 3a (UHAHCOBOTO CHCTOSHHE, CaMO U
€IMHCTBEHO TOTaBa, Korato JpyKecTBOTO MMa IpaBHO OCHOBaHHUE Ja I'M IIPHXBalla ¥ Bh3HAME-
psiBa WK Ja I'¥ Ypeau Ha HeTHa 6a3a WM Ja peaju3upa CbOTBETHUS akTUB WX [1ACHB €HOBpE-
MEHHO.

ITonyuenu 3aemu, 6ankoeu 0evpopaghmu, MLP2OECKU U OPY2U 3A0BAINCCHUA

Te3u (l)I/IHaHCOBI/I IMaCHUBH CE OTUUTAT I'BbPBOHAYATHO 110 CHIpaBCIMBa CTOMHOCT ILIIOC AUPEKTHU
pa3xoy 3a CbOTBETHATA TPAH3aKIIKA. CHG,ZI IIBPBOHAHAIHOTO MIPpU3HABaHe ChIUTE CC OTUUTAT IO
METOda Ha 6(1)€KTI/IBH8T8. JIUXBa.

4.8 Obeznenka
OUHAHCOBY AKTHBH (BKJIIYHTEIHO B3eMaHuUs)

OUHAHCOBU aKTHBH, KOUTO He Ce OTYHUTAT 110 CIIPaBe/UIMBa CTOMHOCT ¢2 OLEHsIBa B Kpas Ha Bce-
KU OTYETEH IEePUOJ], 3a Ja Ce OIpeaeiu aaiu uMa oOeKTHBHHU IpH3HaIM 3a obe3zuenxa. Exun
(GbUHAHCOB aKTUB CcJe/Ba Ja ce 00e3IeHH, aKo ChIIecTBYBaT OOCKTHBHH IIPU3HAIM 3a TOBa, Ye ¢
BB3HUKHAIO HETAaTUBHO CHOUTHE CIie]l THPBOHAYAIIHOTO IIPU3HABAHE U 4€ TOBA CHOUTHE € UMaJIO
HEeraTHBEH €(PEKT BBPXY OUaKBaHUTE ObJICIIU NMAapUYHH IIOTOLHU CBBP3aHU ¢ aKTHBA, KOHTO Hera-
TUBEH edeKT Moxe J1a ObJie HAZe)K/[HO OLICHEH.

Cpen 06eKTUBHUTE IMPU3HALM 3a TCBA, Y€ NaJeH (PUHAHCOB aKTHB (BKJIIOUHTEIHO THPIyeMU HUHC-
TPYMEHTH Ha cOOCTBEHHs KaruTtail) ciejsa aa Obae oOeslieHeH Morar ja Obpaar GajuT WiH He-
CBCTOSTEITHOCT Ha JUIBXKHHK, PECTPYKTYPUPAHE Ha ABDKAMHU CYMH KbM JIpY»KeCTBOTO TIpH yCiio-
BUs, ¢ KOUTO JlpykecTBOTO HHavye He Ou ce CHIVIACHIIO YUIM M3YE3BAHETO Ha aKTHBEH Tazap 3a
Olpefe/ieH HHCTPYMEHT. B j1o0aBka 1pu MHBECTHIHUA B ThbPryBaHH Ha CBOOOJEH I1azap HHCTPY-
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MEHTH TPONBIDKATEIHOTO HaMaIsABaHE Ha [a3apHaTa IeHa I0A CeOeCTOMHOCTTa Ce CYuTa 3a
06eKTHBEH npu3HaK 3a obesienxa. [[pyxecTBOTO IpeleHsBa IPU3HALKMTE 3a 00e3lIeHKa Ha B3e-
MaHHATA ¥ QUHAHCOBH aKTHBU JABPYKAHHU J10 Ia€XK KaKTO 38 UHAMBUYaJHUTE aKTHBH, TaKa U 3a
OIpe/ieNieHH TPYNM aKTHBH. BCHUKNI HHAMBUIYaJIHO 3HAYMMH B3EMAHWI ¥ aKTHBH JBPIKaHH N0
[AgeX, 3a KOUTO Ca YCTAHOBEHH YCJIOBUA 3@ 00E3IEHKa CIIH TOBA MPEIEHSIBAT Ha HUBO Ipyna
aKTHUBY 3a 00e3IeHKa, KOATO € MOHECEHa, HO BCC Ollle He € MHAMBHIAYAIHO olpesencHa. Biema-
HHS M aKTHBH ABPXKaHH JI0 Najaek, KOUTO He ¢4 UHIUBHIIYaIHO 3HAUYUMM CE TECTBAT 3a 00e3LEH-
Ka KOJIEKTHBHO KaTo ce 00001aBar ¢ B3eMaHus ¥ aKTUBU IbPXKAHH 1O MaJeXK ChC CXOJHU PHC-
KOBH XapaKTEePHCTHKH.

IIpu ouenkara Ha obuara obe3ueHka JpyKecTBOTO H3I0JI3BA UCTOPHUECKH TPEH/IOBE 3a BEPO-
ATHOCTTA 33 (AJUT, BPEMEBH IPAHUIM Ha BB3CTAHOBIBAHE M CYMHU Ha OHECEHH Pa3XOjH, KOPH-
THpaHy 110 IpeleHKa Ha PPKOBOJICTBOTO 3a CJIydad, B KOMTO HACTOSIIUTE HKOHOMUYECKH ¥ Kpe-
IUTHH YCJIOBMS MOACKA3BAT MO-BUCOKA MJIM [O-HYCKa CTENEH Ha 3ary0a oT Tasu OIpeaeNneHa Ha
fazara Ha HCTOPHUYECKUTE TPEHIOBE.

HedunancoBn aKkTHBH

[IpenocHara CTOMHOCT Ha He(HUHAHCOBHTE aKTHBH, C M3KJIIOYEHHME Ha OHOJOTUYHUTE AKTHBH,
MHBECTHIMOHHNTE UMOTH, MaTEPHaJHUTE 3allacll U OTCPOUEHHUTE NAHbUM Ce IIpepasriexaar Ha
BCSIKA OTYETHA JaTa 3a NPH3HALM 3a 00e3leHKa. AKO ChINECTBYBAT I110,J00HHM NPH3HALHM CE IIpe-
LIEHsBA BH3CTAHOBHMATa CTOMHOCT Ha aKTHBa. 3a MOJIOKUATEJIHATA peryTauys 1 HeMaTepHalIHu
aKTMBHU ¢ OE3KpaeH IOJIE3eH KUBOT, MK 3a TaKUBa, KOMTO BCE OLIE HE Ca Ha pasloJIoKCHUE 32
U3II0JI3BaHe BBh3CTAHOBUMATa CTOMHOCT Ce ONpeiesis BCAKA MOJUHA 10 €/1HO ¥ CHINO BpeMe.
BbicraHoBuMaTa CTOMHOCT Ha €AMH aKTHUB HJIM TeHepupalla HapH eIdHHIA € [10-BHCOKara OT
cTolfHOCTTa B ynoTpeba ¥ chpapejiuBara My/W CTOMHOCT MHHYC pa3xoau 3a npoaaxbda. Ilpu
OLIEHKATa Ha CTOMHOCTTa B yrmorpeba Ha JajeH akrus, OBbJICIINTE NapHYHHU IT0TOLM CBHP3aHHU C
aKTHBA Ce TUCKOHTHPAT [0 TAXHATA HACTOSIIA CTOIMHOCT U3II0J3BAaKU IUCKOHTOB IIPOLCHT IIpe-
I JadbLH U choOpaseH B HACTOSAINMTE MA3apHU yCJIOBMA 3a ObAellata CTOMHOCT Ha IapuTe u
cnenudGUUHUTEe PHCKOBE CBBP3aHHU ¢ aKTHBA. 32 LEIUTE Ha TECTBAHE 3a 00E31EHKA aKTUBH, KOUTO
He Morar ja 0bJaT TeCTBAHH HHAMBHAYAIHO Ce IPyNUpaT 3aelHO B Hal-MmaikaTa rpyna, KoAaTo
reHepupa BXOASAIIN HapHYHH [TOTOIH, KOUTO ca J0 IojisAMa CTEIEH HE3ABUCUMHU OT TE3M FeHEpPH-
paHu OT APYTH aKTHUBU WM IPYIIH aKTHBH .

3ary6a ot obe3lieHKa ce Npu3HaBa, ako MMPeHOCHaTa CTOHHOCT Ha aKTHUBA MJM IeHepupallarta
MApHUYHHU MTOTOIH SIUHMUIA IPEeBHINABA CBOSTA BB3CTAHOBUMA CTOHHOCT. 3arybara oT o0e3LeHKa
ce MpU3HaBa B nevyayidaTta Uiy 3arybara 3a neproja.

3aryba oT obe3neHKa 10 OTHOLICHME Ha peryTalys He MOXKe Ja ¢e Bb3cTaHoBsBa. [lo oTHOLIE-
HIf€ Ha OCTAHAJIMTE HAJIMYHK aKTHUBH, HATPYIIAHUTE 3aryOu OT 0Oe3leHKa IPU3HATH B IPEIXOIHH
HIEPHOMH CE€ Tpepasriierkaar Ha BCsKa OTYeTHA jara 3a IMPH3HAILM, Y€ CHITHTE ca HaMalelH HiH
B€YE HE ChIIECTBYBAT. 3arydara oT o0e3meHKa ce Bb3CTaHOBSBA, aKO HMa IIPOMEHH B IIPHOITU3U-
TEJHHUTE OLECHKH HM3IT0JI3BAHH 3a ONpE/IeIITHE Ha BH3CTAaHOBHUMATa CTOMHOCT. 3aryda ot obe3ieH-
Ka MOJKE€ J1a C€ BB3CTAHOBIBA CaMo {0 CTEIEHTa, B KOSTO HOBATa MPEHOCHA CTOMHOCT Ha aKTHBa
HE [peBUIIaBa BH3CTAHOBHUMA CTOMHOCT, KOATO Ou Owia OIpe/iesieHa HETHO OT aMOPTH3allis, aKo
He Oerre mMano o0e3HeHKa.

4.9 loxoan Ha nepcoHasa
IlnanoBe ¢ JedUHUPAHU BHOCKH
IInaHosete ¢ neuHMpaHU BHOCKH IIPEeACTaB/sIBAT [1JIAHOBE 3@ OCUIYPSBAHE Ha CILYKUTENHU ClIe[

Jdarata Ha HallyCKaH€ Ha NPeAlIPpUsITUETO CBIVIACHO, KOUTO IIPECANPpUATIAC OT ﬂpy}KGCTBOTO € 3a-
ABJDKCHO Jda HpaBH NPESABAPUTCIHO OIPCACICHU BHOCKHM M HiMa HHKAaKBH AONBJIHHTCIHHA IIpaB-
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HU 3a0bJDKEHNS U3BLH TE3M BHOCKHU. 3aL/DKEHUS 32 BHOCKY 110 NIEHCHCHHH TUIAHOBE C IIE(pI/IHI/I—
paH¥ BHOCKH CC IPHU3HABAT KaTO Pa3xoJM 3a NepcoHaia B NICpHOia Ha p'd60T'd OT CTpaHa Ha Hae-
THTE NUHa. ABAHCOBH BHOCKH B Ta3u BpBb3Ka €€ Ipu3HaBat 3a akTHBH [0 CTCHCHTA, A0 KOATO TC
MOraT Ja NoAJICKAT Ha BPBUIAHE WK [IpHUCIafane oOT 6T),ZICHII/I BHOCKH. BHOCKH ABIDKUMU CIIch
rmomeue oT 12 mecena cuen Kpas Ha OTHCTHMA IICPUOJ WM IIepuoza, B KOWTO HAETHUTE JIMLA ca
U3BBPUIBAIH pa60Ta 3a J:Lp}’)Ke(ITBOTO C€ JUCKOHTHPAT A0 TAXHaTa HaCTOsa CTOMHOCT.

Il1anoge 3a ue(l)mmpaﬂu A0Xo04n

ITnanoBere 3a L[e(l)HHHpaHH JOXOIHM IIPeACTAB/IABAT IUIAHOBC 3a OCHIYPABAHC Ha CIIYKHUTCIH
Ccjle JaTara Ha HallyCKaHe Ha NpeAlpHATHETO, PasjnvHi OT IIJIaHOBETC C HC(bHHHpaHI/I BHOCKH.
HeTHOTO 331BTXEHHE HA ﬂpymecmom 10 OTHOIICHHE Ha IJIaHOBC 3a ae(bmmpaﬂn JOXO0OH CC
H34YHCIIBa OTHACIIHO 3a BCCKH IIJIaH KaTo C¢ IIpaBHu HpH6J1H3HT€HHO H3IYHCIICHUC Ha cyMaTta Ha
OBIeHIH ITOA3K U M3TOJH, KOUTO HAETUTE JIHULA ca H3pa6OTI/IJII/I npe3 TEeKYHius 1 INpeaxoJHy Ie-
pHOJM, KaTo TE3W HU3roJAu C€ JUCKOHTHPAT, 3a Ja ¢ ONPCACIH TAXHATA HACTOSIA CTOWHOCT.
Beskaksu HCIIPHU3HATH 10 MOMCHTA pa3sxod H ClpaBeAjiMBara CTOHMHOCT Ha akTupu odesrieua-
Bamu HO}I06HI/I TJIaHOBE CC€ NIpHUCIIAAAT OT CTOMHOCTTA Ha MJIaHOBETE 3a HC(I)I/IHHpaHI/I JOXOAH.
Wzuncnenusra ce U3BBPIIBATE CXKEIOOHO OT JIMICH3UPAH aKTIOEp.

AKo pe3yATATHTE OT U3YHCIICHHATE MTOKAXAT 1107134 3a HPY)KGCTBOTO HPHU3HATUAT aKTHB CC OI-
panp4aBa 1o obuiara CyMa Ha BCHMYKH HCIpHU3HaATH A0 MOMCHTA pPaszxXxoJx IIIIOC HacTodAlarta
CTOHHOCT HA BCUYKM UKOHOMHYECKHU IOJ3U HOJ (bopMaTa Ha CyMH 34 BB3CTAaHOBSBAHC MJIHM Ha-
MaJieHHa B ObACHIMTE BHOCKHM B TO3HW ILJaH. HpI/I H3YUCIISIBAHETO Ha HacTosiara CTOHHOCT Ha
HUKOHOMMYCCKHUTE II0JI3Y C€ B3EMAT B NpPCABUA MUHAMAJIHUTE H3MCKBAHHA 3a BHOCKH cx>o6pa3Ho
CHOTBCTHHS IIJIaH Ha pr)l(echOTO. Cyura ce, 4e ChINECTBYBAT MKOHOMMYCCKH IIOJ3H 3a pr-
JKECTBOTO, aKO ChINUTE Ca peajiM3Npanul B PAMKUTE HA IJIaHa UM IIpH YPCXKIaHC Ha 3a4bJDKCHU-
gTa IO CBLOTBCTHHS IIJIAH.

Jpyrd AbJArocpovHH 10X0/1H Ha NepCoOHaAIa

Hernute 3a1b0KeHUsS Ha JIPYy:KeCTBOTO 10 OTHOIIGHHE HA IBJITOCPOYHH JOXOMM Ha IepcoHana
pa3InvHU OT ICHCHOHHHY IUIAHOBE ¢ PaBHA Ha cyMara OT OBJCIUTE IO/ 131, KOUTO HACTHTE JIUIla
ca JOHECNH B Pe3y/TaT Ha TsAXHaTa padoTa B TeKyWws U npeaxoanu nepuoay. Cymata Ha Obae-
¥ II0JI3M C& JUCKOHTHPA, 3a JIa C& ONpeeNIu HacTosAlaTa i CTORHOCT Karo ce NpUcnaia cupa-
BEJIMBATa CTOMHOCT Ha CBBP3aHH C IJIaHa aKTHBY. BCAKaKBH aKTIOEPCKH IedaslOu MM 3aryou
ce Mpu3HaBat B nevyajibara wix 3arydara B Iepruoa, B KOUTO €a Bb3HHKHAIH.

[TpoMsiHaTta B pe3ynraTa OT IIpeAXOIHATA IOJAUHA IPEACTaB/dBa yBEJMYEHUs pa3Mep Ha HACTOsA-
[mara CTOMHOCT Ha 3aJBJDKeHHeTo Ha pabotozarens. CTOMHOCTTA Ha 3a0bJDKEHUETO HH [1aBa
HacTosIiara CTOMHOCT Ha OYaKBAaHUTE pa3XxOy 32 M3IUIAlllaHe Ha IbDKMMHTE €IHOKPAaTHU
oOe3lIeTeHNs IPH TIEHCHOHHUpPaHe Ha ciykurtenute Ha ,Errex Pyce” AJl mpasara nmpumoOurtu
KbM MOMEHTa Ha U3BBPIUIBAHE HA OlLIEHKATA T.€ 3a IIPOCIYKEHUTE FOJIUHHU TPYIOB CTaX.

Obe3merenus IpH NpeKpaTdaBaHe Ha IPABOOTHOLIEHHETO

braemmure OGESIHGTGHHH Ha TepcomHaia npy npeKpardapaie Ha npaBooTHONICHHATA €€ IpU3HaBat
KaTo pa3xol, Korato ﬂp}’)I(GCTBOTO € II0€J10 ABCH aHIaXXHMCHT, oe3 peaIucTrHHa B3MOXKHOCT 3a
OTTCIVIAHE, TIO (l)OpMaJ'IGH H HOIIpOGGH IJIaH 34 IpeKparidBaHe Ha CHy}KC6HI/ITC MpaBOOTHOLICHH S
C I'pynia ujiy OTACIHH NPCACTABUTCIIM Ha NICpCOoHalla 1IpCAd HOpMaJiHata AaTa 34 HCHCHOHHUPAHE,
KaTo HacT OT NpCaIOKCHUC 3a ,ZIOGPOBOHHO NPEKpaTdaBaHe 10 B3aUMHO ChIVIACHC WM aKO HMa
[IpaBHO 3aJBJDKCHHUA [la OCUT'YPU TE3HU obesmerenud. ObesmereHnsTa Iipu 1PCKpaTdBaHC Ha
CHy)K€6HHT€ IIPpaBOOTHOILICHUSA € L INOCTUI'aHE Ha B3aUMHO ChIVIACHC CC IIpH3HaBaT Karo pas-
X0, <¢aMoO aKoO APYXCCTBOTO € OTHPABUIIO HNPCINIOKCHHC. CT)IIICCTB}’BEL SHAUNTCIIHA BEPOATHOCT
HNpCIJIOKCHHUETO da OBae NpuecTo U 6p05{ Ha IIPpUCIUTE MOXKE Hda Opae OIPCHCICH HaJICKIHO. Axo
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o0e3HIeTeHUATA A AhIKHMU CJIE] [HOBEYE 0T 12 meceua or KpaﬁHaTa AaTa Ha OTYETHUSA IIEPUOJ,
ChIIUTE CC JHCKOHTHUDAT.

Ilencyonuu u APYIry 3a/IbJIKCHUA KbM IEPCoHaJa no COUHaMnoTO H TPYAO0BO 3aKoHoaa-
TEJCTBO

CeriacHo OBITapcKOTO 3aKOHOMATENCTBO APYKECTBOTO € 3aIBJDKEHC Ja Ijialla BHOCKH BbB
QOHIOBETE 3@ COUMATHO U 3/PAaBHO OcUrypsiBaHe. PasmepsT Ha BHOCKHTE ce ompenens ot Ko-
JIeKca 3a COLMATHOTO OCHIYPSIBaHE U 3aKoHa 3a 3/paBHOTO OCHUTYpsBaHe — Bh3 OCHOBA Ha J10X0-
IMTE 3a meprosa. TpynoBUTe OTHOINEHUS ¢ paOOTHULIATE U CIIY)KUTEIMTE U JAPYKECTBOTO, B Ka-
4ecTBOTO My Ha paborojarel, ce OCHOBaBaT Ha pasnopeadute Ha Konexca na Tpyna u Ha pasino-
pendute Ha AEHCTBAIIOTO OCUTYPHTEIIHO 33KOHOIATENICTBO.

OCHOBHO 3aab/DKEHHE Ha paboToaTeNs € Jla U3BBPIIBA 3aNb/DKUTENIHC OCUTYPSIBAHE Ha HACTUS
nepconai 3a gouz “Tlencun”, HOMBLIHUTENHO 3aBIDKUTENHO IIEHCHOHHAO ocurypasane ([[3110)
B Yuupepcaied nexcuonen ¢ouz (3a muuara, pogenu ciaen 31.12.1959 r.), gonx “Obmo 3abo-
naBae u MaituuacTBO (O3M), dory “bespaboruna”, ponn “Tpyaosa 3jomnomayka u mpodecuo-
gaimaa Oonect” (T3I0B), ¢oun “Tapantupanu B3eMaHuss Ha paOOTHULMTE U CIYKHTENIUTE”
(I'BPC) 1 3nmpaBHO ocurypsBaHe. Pabortelure npy yCc/lOBUsATa HA BTOpa KaTeropus Tpya MOA-
nexat 1 Ha 3110 B [podecuonanen nencuoneH GOHJ, H3LUIO 3a CMETKa Ha paboToaaTens.
PasMepuTe Ha 3aAbDKUTEIHITE COLUAIHO-OCUTYPUTENHNTE BHOCKH U HAYMHBT HA pasripe/ies-
HETO UM MEX1y paboToaarelis U ClyxuTens ca onpezaenenn ¢ Kojexca 3a counanno OCurypssa-
He (KCO). Jonsianutento, che 3arona 3a 6rowxera Ha JJOO 3a choTBeTHATZ IrOAMHA CE YTBLP-
KJIABaT pasMepyuTe Ha MUHUMAaJIEH H MaKCHMaIeH MECEUeH OCUI'YPHTENICH 0X0/l, Ha BHOCKATA 3a
¢oun I'BPC u nudepennupanute pasmepu Ha BHockaTa 3a T31Ib. PasmepsT na 3ansipkureHaTa
3J]paBHO-OCHTYPHTEIHA BHOCKA ce oIpeznensi ¢be 3akona 3a Orouketa Ha H30K 3a choTseTHaTa
roJyHa, a HAYMHBT Ha PaslpeiesssHeTo ¥ MeXay padoTojaTels U CIyKUTENsS € Je(QHHHpaH B
3akona 3a 31paBHOTO ocurypsisane (330). OOmuaT pasMmep Ha BHockarta 3a Qoun “Tlencuu”,
3110 B VIIO/TIII®, doua “O3M”, domn “bespadoruua” u 3apasHo ocurypssane 3a 2009 r. u
2010 r. 3a paGoTenure Mpy YCIOBHSTA Ha BTOPa U TPeTa KaTeropus TPy, KAKBUTO Ca 3a€THUTE B
JIPYKECTBOTO, € KaKTO CJie/iBa:

-3anepuona 01.01.2010 r. —31.12.2010 . :

3a paboTenyTe NPy YCJAOBUATA HA BTOpa Kareropus TpyA: 38.5% (ot xouto 26.4% 3a cMeTKa Ha
paboTtonarens);

3a paboTeluTe Py yCIOBUATa Ha TpeTa Kareropus tpyla: 28.5% (oT kouto 16.4% 3a cMeTKa Ha
paboronarens).

-3anepuoga 01.01.2011r. - 31.12.2011 r.:

3a paboTeniure Npy yCIOBUATA HA BTOpa Kateropus Tpyd: 32,3% (oT kouto 22.6% 3a cMeTKa Ha
paborojarens);

3a paboTeluTe NP YCJIOBHTA Ha TpeTa Kareropus Tpyl: 22,30% (ot xouto 12.6% 3a cMeTKa Ha
paboTtonaTens).

B nombnnenne, paboTozaTensT BHAcs M3ISUIO 3a CBOSL CMETKAa OCUTYpPHUTEIHA BHOCKA 3a (OHA
“T'apantupadu B3eMaHus Ha paboTduiuTte U ciuyxurenute”, B pasmep Ha 0.1%. 3a 2010 r.mpe3
2011 BaMaMe TakuBa , KAaKTO M OCUTypHUTeNnHa BHOcKa 3a (oua “Tpynora 3ionomyka u npodecu-
oHaynHa Gorect”, KosATO € nudepeHurpana 3a pazauuHuTe npeanpustas — or 0.4% o 1.1% B
3aBHCHMOCT OT HMKOHOMHYEcKaTa JeHHOCT Ha NpeanpusTuero (cwriacHo llpunoxenue KeMm
3BJ100 3a choTBeTHATa roJMHa). 3a ApyKecTBOTO Ta3zu BHocka € 0.9% 3a 2010 1. 1 0,7% 2011
I.

OcurypuTteHHUTE U I€HCUOHHH IUIGHOBE, IPHIAraiy OT JPY>KECTBOTO E Ka4eCTBOTO My Ha pabo-
TOJAaTeN, C& OCHOBABAT Ha OBJArapcKOTO 3aKOHOJATE/ICTBO M ca IUIaHOBE C JIe(hPUHUPAHH BHOCKH.
[Tpu Te3u nnaHoBe paboTonATENAT [JIAllla MECEUHO ONPEAEIeHH BHOCKH B AbPKaBHUTE (OHIOBE
“Tlencuu”, donn “O0wo 3abonsgsane u maituuHcTBO , GoHN “bezpatoruna”, doun “Tpynosa

18



wE2zeo Pyce ,, A/l I'oouwen punancoe omyem

3yornonyka u npodecuonanta 6onect”, Goua “TapaHTHpanyu B3eMaHnsd Ha PAOOTHHUIMUTE U CIIY-
JKUTENUTE”, KAKTO U 32 AOIBJIHUTENHO 3aIB/DKUTENTHO IEHCHOHHO OCUIYpsBare (YHUBEPCAIHHU 1
npodeCHOHaIHN IEHCHOHHN (OHIOBE) - Ha 0a3a (UKCHPAHUTE 110 3aKOH MPOLUCHTH (IOCOYCHH
I0-rope) U HAMa JIPYro JOIBIHUTEIHO IPABHO MM KOHCTPYKTUBHO 3a/[b/UKCHUE 3a JIOTIIAIaHe
BBB (QOHIOBETE B OBbACIIe. AHAIOTHYHO ca 3aJBbIDKEHUATA 110 OTHOIICHUE Ha 3JIPaBHOTO OCHUTY-
psIBaHe.

Kpa'rkocpoqml A0X0/1H Ha IIepCoHaa

KpaTkoCcpouHnTe 3aIbDKSHUS 3a JIOXO0/H Ha IIEPCOHaa Ce OLIEHABAT Ha HEJUCKOHTHPaHa OCHO-
Ba ¥ C€ OTHUTAT Ha Pa3Xxol TEKYIIO.

OTunTa ce 3aIbDKEHE KbM IIepcoHaia 3a CyMUTe, KOUTO ce 0YakBa Aa Objat 1IJIaTeHH 3a KpaT-
KOCpouHH GOHYCH WM CXEMH 3a [oolIpsBane Ha Oa3ara Ha peanusupara neyaida, ako [pyxec-
TBOTO MMa TEKYILO IIPAaBHO HJIM KOHCTPYKTHBHO 3aIb/DKEHHE Jla IUIATH ChOTBETHUTE CyMH B pe-
3yJITAT Ha MUHAIM YCIyTd 3apaboTeHH OT CIYKUTEIHUTE, U Pa3zMepa Ha TE3M CyMH MOXe Ha Oble
OLIEHEeH HAJCKIHO.

4.10 IpoBuznu

[TpoBu3us ce mpusHaBa, ako 3a J[py)KecTBOTO ca BB3HMKHAIU IIPaBHU WM KOHCTPYKTHBHH 3a-
IBJDKEHHS, B Pe3yATaT HA MUHAIN CHOUTHS, KOUTO MoraT Aa ObJaT OLIEHEHM HANEXKIHO U € Be-
POSTHO Jia ©Ma OTJIMB Ha HKOHOMHYECKH ¥M3TOJH 33 YPEXKIaHETO Ha Te3H 3albDKeHus. Pasmepa
Ha MPOBU3MUTE CE OIpeleis IPH JIUCKOHTHpaHe Ha OYakBaHuTe OBACUIH IApUYHU IOTOLHM U3-
[OI3BafiKH JIUCKOHTOB (aKTOp MpeTH JaHbYHO objaraHe, KOHTO OTpas3ABa HACTOAUIMTE I1a3apHU
PEATHOCTH [IPU CHOTBETHHTE 0COOCHOCTH 110 OTHOIIEHHE HAa PUCKA 32 KOHKPETHOTO 3abJKEHHE.

I'apannun

HpOBI/IBI/ISI 3a rapaHilu CC IIPH3HABA, KOTaTO CBROTBETHHS IIPOAYKT HIJIHM YCiIyra € HpolalcHa.
CroitHOCTTa H Ce onpenciis Ha Oazara na HCTOPpHUYECCKH HaHHH 3a JIPpYT'H I'apaHlliy U IIpeT@FHHﬁ-
KH BB3MOXHHTC pE3YJITATH CbC ChOTBETHATA BCPOSATHOCT TC Jla C€ ClIyYaT.

OobpemeHsBamH 10r0BOPH

[TpoBu3us 3a 0OpeMeHsIBaIllN IOTOBOPY Ce IIPU3HAaBa, KOraTo OYaKBaHUTe 110131, KouTo pyxec-
TBOTO MOJKE Jla U3BJIeUe OT JaJCH JI0TOBOP Ca IIO-HUCKH OT Hen3OEeXKHUTE Pa3sxoIM 3a U3IbJIHE-
HHETO WM IpeKpaTsBaneTo UM. [IpoBusmsTa ce olleHsBa I0—-HUCKATa OT HacTosara CTORHOCT
Ha Pa3XxOoAMTe M0 MPEKpaTABaHEe HA OTOBOPA U HETHUTE 3aryOu OT u3mbjHeHueTo uM. [lpenu na
ce oTueTe MpoBH3UA Jpy’XecTBOTC Mpu3HaBa 3aryda oT o0e3leHKa 3a BCEKM aKTHB CBBpP3aH C
TO3HU JAOTOBOP.

4.11 llpuxoan
Ilpoaanenu cToxku B NpoaAYKIUSA
[Tpuxonute oT npoaaxba Ha MPOLYKIHUS TOTYYEHH B X0/a Ha oOuuaiiHaTta J1eHHOCT ce MpU3Ha-

BaT 0o ClipaBcjiiBaTa CTOHHOCT Ha HOJYYEHOTO WM Ha B3EMAHCTO, HCTHO OT THPIOBCKHA U CTO-
KOBH OTCTBIIKH HUJIKM KOCBCHH AaHBLH.

HpI/IXOI[ C€ IIpHU3HABa CaMO aKo CHIICCTBYBA y6eIH/IT6HHO JOKa3areJICTEO, OOVIKHOBEHO 1OX (pOp-
MaTa Ha HU3[NBJIHCHA HOIOBOPCHOCT 34 Hpozla>1<6a, HC 3HAYUTCIIHUTE PUCKOBC UM II0JI3H OT cobcT-
BEHOCTTa Ca IIPEXBLPJICHH Ha KyllyBaua. BepOHTHO € IIoJIydaBaHe Ha Bb3HAIDAXIACHHUEC U CHIUO-
TO MOXE Ja 6’5[{6 OIIPEACICHO HAACIKIHO. Besxaxeu Pa3xo/Ji ¥ BEPOSATHOCT 34 BPBIIAHE Ha CTO-
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KHUTE MOraT da 6'[),[[3’[‘ ONPCAC/ICHY HaACKIHO U JIMNICBA KAKBOTO U Ja € y4acTHe CBBP3aHO € BbIl-
POCHHTE CTOKH WM IPOAYKIHUS OT ¢TpaHa Ha IIpojaBaya.

KOHKp@THHHT MOMCHT Ha HNPEXBBLPJIHE Ha PHUCKOBCTC M IHOJIBMTC 3aBHCH OT KOHKPETHHTE YCJIO-
BHS Ha JIOTOBOPA 3a Mpojaxda. 3a ropevyeto npoaaxOu, IPexBbpIAHETO OOUKHOBEHO Ce ClIy4Ba,
KOrato IIpOoAYKTHT € IOJIYHEH B CKJlaJa Ha KynmyBada, HO 3a HIKOHW MCXKAYHAPOIHH HOCTaBKH
IPEXBBHPIIAHETO ce CIy4YBa IIPU HaTOBapBaHe Ha CHOTBETHATA CTOKA MJIK NPOIYKLHMSA HA ChOTBET-
HOTO ONPEBO3HO CPEACTBO Ha NMPUCTaHUIICTO WM JPYTOo MACTO Ha IIpoJasaia.

Yenyru

[Ipu mpenocTaBsiHETO Ha YCIyTH, DPUXOJUTE C€ MPU3HABAT, OTYMTAlKY eTalla Ha 3aBbPIIEHOCT
Ha cllefTKaTa KbM Kpas Ha O4eTHHs [IepHOJ , aKO TO3W eTall MoKe Ja ObJe HaJeXkHO M3MEpPEH,
KaKTO M Pa3Xo/uTe, U3BBPIICHH II0 CE/IKATa U Pa3XOJUTE 3a NPUKIIOYBAHETO H.

OO1iecTBeHUS TPEBO3 Ha MBTHHUIIMTE OCBUIECTBABAH OT JIPYXKECTBOTO ¢€ (pHHAHCHPA H KOMIICH-
cHupa OT IbpXKaBHHS OIO/DKET 3a nmokpusaHe Ha 3aryou . Ilo pemenne Ha OOLIMHCKHS CBBET Ce
JoIiaa o CTOMHOCTTA Ha yciyraTa — IpeBo3 Ha IbTHHLHM /YUCHUIIM U IEHCHOHEPH/, KOUTO ca
OTYETEHH KaTO NPUXOAH OT AEHHOCTTA.

KomMmucunonuu

Korato ,prmeCTBOTO JICHCTBA B KaUECTBOTO CH ITIO-CKOPO Ha arcutT OT KOJIKOTO Ha IIPHUHIIUIIAI B
JancHa CAeIKa, CC ITpU3HaBa HETHHA ITPUXOJ OT KOMUCHOHHATa pCaJIu3rpan 0T ﬂpy%@CTBOTO.

IIpuxoan or Haemu

[Tpuxonu OT HaeMH Ha WHBECTHIIMOHEH MMOT Ce IpU3HaBaT B neyanOarta Ha jJuHeHHa Oaza 3a
CpoOKa Ha JeHCTBHE Ha JOroBopa 32 HaeM. lloydeHHTE MONBIHUTENHM CTHUMYJIH CE IIPU3HABaT
KaTO HeJe/iMa YacT OT OOIIMS JA0XO0J OT HaeM 3a CPoKa Ha JAeHCTBHE Ea HaeMHHS 10roBop. Jlo-
XOJM OT HaeM Ha IIPeHaeTo HMYLIECTBO Ce IPU3HaBaT KaTo APYIH JOXOJIH.

4.12 JIM3uurosH mjiamanus

[TnananusaTa U3BBPIICHH 10 JIOIOBOPH 3a ONCpPaTHBEH JIM3MHI c€ IIpH3HaBaT B ledyajidara Wiu
3arybaTa M3IOJI3BalKU JIMHEEH METO/I 3a CPOKa Ha JOTOBOpA.

MuUHHMaTHUTE TU3UHTOBY BHOCKH M3BBPINEHHU 110]] popMaTa Ha (PHHAHCOB JIM3UHT Ce paslipele-
JAT MeXAy (PHUHAHCOB pa3xod U HaMaJCHHE Ha Jb/DKUMaTta riaBHuLa. OUHAHCOBUAT pa3xon ce
pasmpesiens 3a CpoKa Ha JOr0BOpa IO TaKbB HAUWH, Y€ MOJYUCHHUS JUXBEH JIPOICHT /a 0CTaBa
[IOCTOSIHEH 10 OTHOLIEHME Ha OCTakallara INaBHULA.

VYciI0BHUTE JIM3UHTOBY IUIAIAHUS C€ OTYMTAT IOCPEIICTBOM IIPEU3UUCIISIBAHE Ha MUHUMAIHUTE
JM3UHTOBH IIALIAHMS 3a OCTaBalllysl CPOK Ha JOroBOpa OT MOMEHTa, B KOMTO BB3HUKBAHETO UM
ce MOTBBP/IH.

ITpu 3anoyBaHe Ha M3NBLIHEHUETO Ha AajeH A0roBop JpyikecTBOTO ompenens Aald KIay3uTe
ChIbPAKAT NU3HHT. CYUTa ce, Y& KOHKPETeH aKTHB ¢ 00EKT Ha JIM3UHIOB JIOTOBOP, KO U3IThIIHE-
HHETO Ha JOTOBOPEHHUTE 3aJb/DKCHHS 3aBUCH OT ynorpedara Ha ChOTBETHUS aKTHB. EAuMH H0ro-
BOp ChABPXKA MPaBOTO 3a yIoTpeda Ha akTHB, aKO YCJIOBUSITA 110 HEro MO3BOIIBAT Ha Jlpyxkect-
BOTO [a YIPaXXHsIBa KOHTPOJ BBPXY HEro.

4.13 OuHaHCOBY NPHXOAH H Pa3Xoau

OUHAHCOBUTE NPUXOJH C€ CHCTOAT OT NPUXOJH OT JHUXBH MM APYTH jIa/ICHU Ha 3aeM CPeICcTBa
(BKJIIOYHTEIHO ¥ (PMHAHCOBU aKTUBM Ha Pa3IOIOKEHUe 3a Ipojaaxda), NpUxoau OT AUBUICHTH,
IpUXOAM OT Ipojax0a Ha (QUHAHCOBM aKTHUBM Ha pa3losIoKeHHe Ha mpogaxda, MpoOMEeHH B
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CIpaBejiiBaTa CTORHOCT Ha (PMHAHCOBH aKTHBH, OTYMTAHMU II0 CIIpaBeljiMBa CTOHHOCT B IeYal-
Gata waM 3arybara, IPUXOAH OT HHCTPYMEHTH 3a Xe/LKHpaHe, KOMTO C& OTYMTaT B lledandaTa
unu 3arybara. [lpuxoaure OT MUXBU ce TpH3HABaT Ha Jarara Ha Bb3duKBane. Ilpuxoaure or
IWBHICHTHU Ce MPU3HABAT Ha AaTara, Ha KosTo Jpy:KeCcTBOTO ¥Ma IIpaBo Ja I'H [OJIYYH,

TTpuxoau ¥ pa3xo/d pe3yyiTaT OT IPOMECHH BBB BAJYTHH KYPCOBE C¢ IPH3HABAT B Nevazdara uin
3ary0ara 3a nepuoja Ha HeTHa Oaza. CpmruTe ce NPEACTABAT OTIACIHC aKoO NPEACTaBIABAT Chb-
LIECTBEHO IIEPO B OTYETHUTE.

QOUHAHCOBUTE Pa3x0O/U BKIIOYBAT, Pa3X0aH 3a JTUXBU BBPXY [IONYYEHH 3a€MHU, JUCKOHTHPAHE Ha
NIPOBHM3HMH, HAUYUCJICHN NTUBUICHTH BBPXY NMPUBHJICTUPOBAHHU aKUMHU, OTUHTAHU 110 CIIpaBelIvBa-
Ta CTOMHOCT Ha (MHAHCOBY AKTHUBH,CHIIO Taka OTUHTAHH IO CIPABEAJHBA CTOHHOCT B neyanbda-
Ta WM 3arybarta, 3arydu ot o0e3ledka Ha (PMHAHCOBH aKTHBH, IPUXOIM U PaA3X0IH OT NIPOMEHH
BBB BaTYTHHUTE KYpCOBE, KakTO U 3arybu OT MHCTPYMEHTH 3a X€KHPAHE, KOMTO C€ OTYUTAT B
neyanbarta uiM 3arydara. Pa3zxomu mo 3aeMu, KOMTO HE ca NPSIKO CBbP3aHU C IPHI0OMBAHETO,
H3rPaKIAHETO WM MPOH3BOJACTBOTO Ha AKTHUBH OTrOBapsily Ha YCIOBHATA HA CHOTBETHHS
MC®O/MCC ce mpuzHaBar B pe3ysirtara 3a Iepuojia IoCPeCTBOM METOAa Ha epeKTHBHATA THX-
Ba.

4.14 Jlanbuu BbPXY A0XOAUTE

TekymuTe pa3sxo/Iy 3a JaHbUM BKJIIOYBAT TEKYLIH ¥ OTCPOYEHH JaHblM. [eKylHTe U 0TCPOYeHH
JIAHBIH Ce IIPU3HABAT B pe3yjiTara 3a [epruoia OCBEH /IO CTEIIEH, B KOATO ca CBbp3aHM ¢ OHM3Hec
KOMOMHALIMK WM €JIEMEHTH Ha (PMHAHCOBHUTE OTYCTH NPHU3HABAHM JAUPEKTHO B COOCTBEHMsS Ka-
IUTAT WM B APYT BceoOXBaTeH A0X0J. TeKymuaT pasxol 3a JaHbK ¢ OUakBaHUs ¥ JIBJDKUM Oa-
HBK HITH JaHBK 32 NpUCTafane Bppxy obnaraemara rnevanda vy 3aryda 3a cbOTBETHATa FOJUHA.
M3nonsear ce AaHbyHM CTABKU, KOHTO Ca PUETH WIK Ha BT Ja ObAaT oQUIHaHU [IPUETO KbM
narara Ha QUHAHCOBHUTE OTYETH, KAKTO M MPOMEHH B TBJDKMMHS JaHbK MM JaHbK 3a Ipucnaza-
HE OT IPEAXOIHH TOIUHMU.

OTcpoYeH JaHbK ce NpH3HABa [0 OTHOILIEHHE Ha BPEMEBH PA3JIMKM MEXIY MPEHOCHATa CTOMH-
HOCT Ha aKTHBHTE ¥ [TACHBUTE 3a LeUTe HA (PUHAHCOBOTO OTYMTAHE M CHILATA 3a LEIUTE Ha Ja-
HBYHOTO oOjiarane. He ce oTuuTaT OTCPOYEHH NAHBIHM 3a CIIEAHUTE BPEMEHHH Pa3IMKU: Pa3jIMKu
IpH II'bPROHAYAIHO MPU3HABAHE HA aKTUBM HJM [IaCUBH IIPH CHEJIKA, PA3JIMKH BBB BPb3Ka ¢ HH-
BECTHUHUH B aCOIMUPAHH MPEIIIPHSTHS WU IIPSANPUITHA 1101 00Ul KOHTPOJL, 10 pa3Mepa, B KOH-
TO HE ce ovyakBa 00paTHO npossienue B 0003pumo Opjenie. B noneaneHne He ce OTIUTAT OTC-
pOYeHH JaHBIH IPH Bh3HUKBaHE Ha o0jaracéMu BpeMEHHHM Pa3JIMKU B PE3YJITAT Ha IbpBOHAYall-
HO IpH3HaBaHe Ha peryTanus. OTCpoueHnTe JaHbLH Ce U3MEpBaT ChOOPa3HO JaHbUYHATA CTABKa,
KOSITO c€ OYaKBa Jia ObAe NMPHIOKEKMA IIpu 00PaTHOTO UM IpOsBIEHHE, Ha 0a3a Ha IPUETH MK
Ha 0BT Aa ObJIaT IPUETH HOPMATUBHE AKTOBE KBbM JaTaTa Ha (PMHAHCOBMS OTYET.

OTcpoueHUTE JAaHBUHU AKTHBU U IIACHBM C€ HETHpaT, akO CHIICCTBYBA IIPABHO OCHOBAHHUE Te-
KYIIMTE JAaHBYHU aKTUBU ¥ NTACHBH Ja OBJaT IIPUXBAlaHU M @Ko T€ C€ OTHACST 3a elHa U ChLIa
JAHBYHA aIMUHUCTpaIH.

OTtcpodeH faHBYEH aKTHB ce IIPU3HABA 38 HEH3IIOI3BaHU JaHbUHH 3aryOu, HaJBHECEeHH JaHBIH
U MpHCHaJaecMU BPEMEHHH pa3jiMKU /10 CTEIEHTa, B KOSTO € BEPOATHO Ja BBH3HHMKHAT ObIEIIU
JAHBYHH TIe4asiOH, ¢ KOUTO Te Ja Opaar npucnaanard. OTCpOUYeHUTE NaHBUIHHM aKTHBH ce Ipe-
pas3riexjiaT B Kpas Ha BCEKH OTYETEH IepHoJ U ¢ HaMalliBaT [0 CTEIEHTa, B KOATO Ce 04aKBa,
Ye [OBEYE HsMA J1a UMa BEPOSITHOCT CBHP3aHUTE C TAX JaHbYHH HOJI3H Ja ObAT pealu3upaHHu.

S. Ynpas/ienue Ha GUHAHCOBHA PHCK

JIpy KeCTBOTO HMa eKCIO3ULKS KbM CIEIHUTE BHIOBE PHCKOBE B PE3YNITAT OT U3IOJI3BAHETO Ha
(UHAHCOBHUTE CH HHCTPYMEHTH:

- KpeIOHTEH PHCK
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- JTHKBUICH PHCK
- [1azapeH pUCK
- OIlepaTHBEH PHCK

Ta3u Oenexka npeacTaBs HH(bOpMaIlI/ISI 10 OTHOIICHYE Ha CKCHO3WIIUATa Ha ,ZIpy)KGCTBOTO KbM
BCECKH OT MOPEOMUCAHHUTE PUCKOBE, LHCIUTE, ITOJHUTHKHTE H IIPOHCCHATC 10 OTHOLICHKE Ha U3MCP-
BAHE 1 YIPABJIACHUC Ha PHCKa U KallTalia.

5.1 Pamka Ha ynpaBJeHHETO HA PHCKA

VipaBieHHeTo HOCH OTFOBOPHOCTTA 3@ YCTAHOBSIBAHE U HAOIIONEHHE Ha pPaMKaTa 3a yIpaBlIeHue
Ha pucka. [lonuTukuTe 110 OTHOLICHHE Ha YIpaBJIEHUE Ha PUCKA ca yCTAHOBEHH C Ie] Jia ce
uaeHTHQUIUPAT 1 aHATIM3UPAT PUCKOBeTe, KOUTO JIpy»KeCTBOTO cpelia, KakTo ¥ Ja ¢e YCTAHOBAT
MOXOASALIM JIMMHUTH U KOHTPOJIX 110 OTHOIUCHHE IOEMaHe Ha PHCKOBe, jla ce HaOioAaBaT pHc-
KOBETE M J1a c€ KOHTPOJHpa Clia3BaHeTO Ha yCTAaHOBCHUTE JMMUTH. [lomuTukyTe 0 OTHOMIEHHE
Ha YIpaBJIEHHETO Ha PUCKA Ce IpepasriexaT PeryIipHo ¢ Ien ga ce 3abejnexar IPOMEHH B
[asapHUTE YCIOBUS M B JeiiHocTTa Ha [pyxectBoto IlocpencTBoMm oOydeHue u yCTaHOBABaHE
Ha BBTPELIHU CTaHIApTH U Ipoleaypu py’KecTBOTO HeNH Aa Ch3Aade Cpela Ha AMCLHIIIMHA U
KOHCTPYKTHBEH KOHTPOJI, B KOSITO BCHYKH CIYXXHTEIH W paOdOTHHMLM Pa3dupaT CBOHTE POJH H
3a/{bJKEHHUS.
B xona Ha obuuaifHara CH CTONAHCKA JMEHHOCT IpY’»KECTBOTO MOXKe Ja ObJle U3JI0KEHO Ha pas-
nuudy QUHAHCOBY PHCKOBE, HaW-BRXXHHTE OT KOUTO ca: IlasapeH (BKIIOYBAI BaJIYTE€H DHCK,
PUCK OT IIPOMsIHA Ha CIIPaBe/UINBaTa CTOWHOCT ¥ LIEHOBU PHCK), KPEANUTEH PHCK, JIMKBU/IEH PHCK
H PHCK Ha JIUXBEHO — OOBBp3aHU MAPHUHH OTOLH. BBIIpeKn ToBa APYXKEeCTBOTO He 110J38a (u-
HAHCOBU MHCTPYMEHTH 33 HaMaJIIBaHETO Ha TE3U PHUCKOBE.
Hau-3HauuMuTe QUHAHCOBH PHUCKOBE, Ha KOUTO € W3JIOKEHO APYKECTBOTO, ca M30OpOEHH IO-
J0TTy.

Kpeanrten puck
KpenuTten puck e puCKBT, IPH KOKTO KIMEHTHTE Ha JPY’KECTBOTO HAMa Ja OBAAT B CHCTOSHHE
Jia M3IJIaTAT U3LAI0 U B 00MYalHO Ipe/BHJIEHUTE CPOKOBE IBJUKUMHTE OT TAX CYyMH.
JpykecTBOTO HsIMa IOJMTUKA Ja IIpolaBa ¢ OTcpodeHo Miamase. ChbOupaeMocTTa U KOHIEHT-
pauusaTa Ha B3€MaHHMATA ce KOHTPCJHpAT TEKYIIO ¥ CTPUKTHO. 3a LeJITa eXEJHEBHO ce IIPaBU
Iperied Ha OTKPUTUTE MO3ULMH 10 KIIMEHTH ¥ MHAMBUAYAJIHH CYMM KbM THX, KaKTO U IOJIyde-
HUTE IIOCTBIUIEHHUs], KaTO C€ U3BBPIIBA PAaBHEHUE U aHAJIU3.

[lapyuHuTte omnepauu ca OrpaHHYeHH O OaHKM C  BHUCOKA  pENyTallus U JIMKBUJIHA
cTabMIHOCT.

JIuxBeH puck

JluxBoHOCHUTE (MHAHCOBH aKTHBY Ha JPYKECTBOTO BKJIIOUBAT IAPHYHH CPEICTBA 0 pasilia-
LIaTeIHN CMETKH B OaHkd B pa3Mep Ha 109 xwrjB. u 27 XuiljB. B Opoil. [pyxecTBoTo oTYMTA
JHXBOHOCHU (GHHaHCOBHU macuBu KbM 31.12.2011 r., mo npenocrasen zaem ot EITEJ] BBJITA-
PUA EAJ 3a paboteH xanmuTayg E pasMep 150 XWLJIB.IVIaBHHUIA M JIKXBa 110 HEro 35 XWUiLis,
3aeM 3a 000pOTHH cpencTea - 485 xwraB riaBHHIA ¥ JiuxBa 110 Hero 81 xwiros. Jluxsenus
IPOLIEHT II0 KOUTO ca OTIyCHaTH 3aemute € 7%.

JM3UHIOBY JOTOBOPHU € IVIaBHHLA - 448 xui1. 1B. o1 Mobuuc [omnma, 1 IM3HHTOBH 10r0BOPHU 32
932 xwui. siB. ot 7 EITE/ bearapus™ EAJL

Ilenosu puck

IlenuTe Ha yCcIyrure, KOUTO CE NPENOCTaBAT 0T Jpy’KeCTBOTO ca U3LSI0 ChOOPa3eHH ¢ a3apHu-
T€ YCJIOBHA B bbarapus 1 oTpassasar (MHAHCOBO UKOHOMUYECKUTE IIPOMEHN B MKOHOMUKATA.
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6. Mpuxoan

B xunsou nesa 2011 2010
[Tponaxba Ha ycnyru 2763 3562
2763 3562
6.1 Hpuxoaure oTt yeayru ca popMHUPaHH KAKTO
cJIenBa :
2011 2010
ITpuxonn ot abOHAMEHTH KapTH 607 725
[Tpuxoau ot AUCTOBY OUIETH 1922 2539
Ipuxoau ot xomriencauun ot O6mMHCKHA Brouker 234 298
7. Apyrd npuxoau oT AeitHOCTTA
B xunsou aeea 2011 2010
[Mpuxoau ot npoxaxoda Ha JJMA 4
[puxonu ot nponaxda Ha MaTepHan 11
3actpaxoBaTenHu o0e31eTeHus 30 27
Pexnama 8 13
Hpyru 72 i
121 105
8. llpuxoan ot puHaAHCHPAHHA
B xunsou neaa 2011 2010
[puxoau ot cydcuauu 687 871
687 871
9. Pasxonu 3a matepHaiu
B xunaou neea 2011 2010
Marepurany 3a IpOU3BOACTBO 3
Bona 14 13
T'opusa 40 560
Eneprus 691 692
PesepBHU HacTH 210 292
Hpyru 56 157
1011 1717
10. Pa3xonn 3a BbHLUIHH YCJIYTH
B xunaou nesa 2011 2010
3acTpaxoBKH 44 113
MecTHH faHbUU U TAKCH |
Haemu 164 219
Haert Tpancnopr 2
TNolIeHCKH, KYPHEPCKH U AANIEKOCHOOLNTENHH 9
yCayru
Texyll peMOHT 3
KOHCYNTaHTCKH, IOPHANYECKH K CUETOBOJIHHM 18 169
Hpyru 127 198

368 699
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11. Pa3xoiu 3a nepconana
B xunaou nesa 2011 2010
3aniaty 1670 2126
3aAbHKUTENHO COLLOCHTYPABAHE U COLL.HAA0aBKN 350 433
2 020 2 559
Speﬂﬂo - CIHCHYHUAT Opoit Ha nepconasia za 2011 ¢ 202 6p
12. Apyra pasxonn
B xunsaou nesa 2011 2010
OTnucaHy akTHBH 396 70
I'moGu ,cankuun, HeYCTOHKH 32 3
Komannuposxy 1 11
HApyrn 2 8
431 92
13. basiaHcoBa cTOHHOCT Ha NPOJAACHH AKTHBH
B xunsou nesa 2011 2010
BanaHcosa cTOMHOCT Ha NPONaJeHH Pe3epBHHU vac- 14
TH
Banancosa cToHHOCT Ha npoaazeny [IMA 2
14 2
14.®uHaHcoOBH NPUXOAH
B xunaou zesa 2011 2010
Hpyrn 1
- 1
15.@uHaHcoBU pa3Xxoau
B'xunsou nega 2011 2010
Pasxonu 3a 1uxBH 185 313
BankoBH Takcu 3 12 )
188 s
16. UmMoTH, MAaLIHHHU U CHOPBIKEHHS
&21:‘10 Cango Kbm
! ' It y
B xunaou aeea 01.01.2011 Yeeauuenuss Hamanenus l;31.12,‘.0!1
r.
Mauysy, chopbiKeHus 4 00opyABaHe 44 44
TpadcnopTHH cpeacTBa 4 881 2 889 1 992
Hpyru 59 1 58
Pasxonau 3a npupotusane -
4 984 - 2 890 2094
Amopmusayua u 3azyou om ooe3yeHKa
Canpo Kem Canno Kb
B xu . Tama s
XUaA0u 1e6a ?1.01.2011 Yeeauuennn Hamanenus 31.12.2011 I~
MalinHy, cChbopbKEHNA 1 0bopynBaHe 6 5 11
TpaHCnOpTHH cpeacTBa 230 107 42 295
Hpyru 28 8 1 35
Pa3xoau 3a npunobusane -
264 120 43 341
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banaHcoBa cToiiHOCT
B xunaou neea

3emu
Crpanyt # KOHCTPYKLU

Cango KuM

Maiuuny, chbopbKeHus 1 06opyaBate

TpaHCNIOPTHH CpelcTBa

Apyru
Pazxozm 3a ﬂpHIIO6HBaH€

17. Hematepuasaun ak-
THBH

B xunaou aeea
[porpaMun npoayxtu
JIviueHsu ¥ npasa
Hpyru

I'oouuien punarncos omuem

Amopmusanua u 3a2you om o0e3uenxa

B xunaou neca

[TporpaMun mpoayxTH
JInueHsu u npasa

Hpyrn

banancosa croiiHocT
B xunsou aesa

[porpaMuu nponyxTH
JInilleH3y u npasa
Hpyru

18. MaTtepuaanu 3anacu
B xunsou nesa

Crokn

Marepuanu

PesepBHU yacTH

Iopuso

Hpyru

Cango KbM
21'01‘20“ 31.12.2011 .
38 33
4 651 1697
31 23
4720 1753
Canno Kum Yeeanuennss Hamanenus Caano xnm
01.01.2001r. ° ’ 31122011 r.
I i
3 3
4 - - 4
Canno KoM y H Len Canao Kem
01.01.2011 y, ° BeAMuenun HAMATEHU 34 4o 2011t r.
2 1 3
2 1 - 3
Canao Kum Canno KM
01.01.2011 r-. f“z'zo”
1 1
1 -
2 1
2011
6
174
1
8
189

2010
15
181
10

212
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19. Texyuiu THProBCKH H APYTH B3eMaHUs
B xunsda aesa

B3emaHusA OT CBBP3aHM JiMLa

B3emaHusa OT KNUEHTH

HansHeceHu nanbuu

Hpyru B3eMaHus

20. ITapuuHu cpencTBa ¥ NAPHYHH €KBHBAJICHTH
B xunaoa aesa

[Mapuuku cpencTBa B GaHKH

BrioxupaHy napuuHU CpeicTBa

IMapwyxu cpeacTsa B 6poil

21.1lpeanaareHu pasxoax
B xunaoa neea

Hennn obpasun

Tymu

3acTpaxOBKH

HApyri

22. JbArocpoYHH 3aAbJIKEHHSE 110 IM3HHTOBH 1010~
BOpPH

B xunaoa nesa

Jimzunry kM Erren Bearapus EAJL -9 aptobyca Man
Juzunuru kvM  Erren bwarapus EAJL -16 tponeiibyca
HMsexo

Jluzunru koM MoOunuc -2 xubpuaa Mepueaec
Jivzunru kem Mobunuc -7 tposeiidyc Heonnan
Jlusunru keM  Erren Bemarapus EAJLL - 6 Tponeiibyca
Hsexo

Jhsunry xvM  Erren Bearapust EAJL - 2 Tponeiibyca
Hseko

Jluzuaru kvm  Erren bwarapus EALL - 2 munubyca
Ugsexo [eiinu

Jluzunru kpm  Erren bwarapus EAJL - 10 astodyca
Ypbu
Jlmsunru kbMm  Erren bwarapus EAJL - 4 astobyca
Ypou
Jmsunru kM Erren Bearapust EAJL - 1aBTo6yca Ypbu

23. Apyr# ABAroCpoOYHH 32 IbJIKEHUS
B xunaoa neea
Jedunupanu JOX0IU HA TIEPCOHAnNa

Toouuien hunancos omuem

2011 2010
22 7

7 6

2 2

2 -

33 15
2011 2010
109 70
3 |

27 11
139 82
2011 2010
10 38
50 -

1 38

1 2

62 78
2011 2010
- 81

423 511
71 99
272 348
190 227
58 69
93 126

- 1214

- 507

- 127
1,113 3,309
2011 2010
85 69
85 69
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3aaBIDKeHUATA KbM IIepcoHasIa npy MeHCHOHMpaHe BICIIOUBAT Ceralnara CTORHOCT Ha
3a/IBJDKCHHETO Ha IPY>KECTBOTO 3a M3ILialiaHe Ha 00e3ILEeTeH s Ha HAaeTUs IEPCOHAT KbM
31.12.2011 r. mpu HacThIIBaHE Ha MeHCHOHHA BB3pacT. CeriacHo pasnopendure Ha Konekca Ha
Tpyda u Konexrupuus TPYAOB AOIOBOP Ha APYKECTBOTO pa6OTOlIaT€HSIT cienpa da Hu3Ijiania
obesiieTenys Ha pabOTHHIIUTE U CIIYKHUTENIHTE [IPH [IEHCHOHHpaHe — 0T 2 0 6 OPYTHH MEeCeUHH

paboTHH 3a11aTé CIOPE TPYAOBUSA CTaX B JIPYKECTBOTO.

3a ornpeensHe Ha JbITOCPOYHHTE CH 3aIBDKCHHUS KBM [IEPCOEAa APYKECTBOTO € Hall-
PaBHIIO aKTIOEPCKa OIICHKA, KaTo € IOJI3BaI0 YCIYTUTE Ha CEPTHRHUIMPAH aKTioep. 3alb/DKeHHe-
TO € pOopMHUpaHO KaKTO CJie/iBa:

1. 3zmenenne Ha HACTOSILUATA CTONHOCT HA 3aQBb/UKEHUATA 33 H3NJIALNAHE HA AehHHUPAHN JOXOQH TIPH HeH-
CHOHHpaHe H ONpeje/isfiHe Ha aKTIoepckaTa nevasba (zary6a) za 2011 1.

No. Haunmenosanue CroiiHocT B JieBa
I | Pasmep Ha 3aabJKeHHeTO B HA4AJ10T0 Ha nepHoja 01 Anyapu 62 004.33
2 | Hauucinenu nUXBH Npe3 NEpUoaa 3720.26
3 | Crofinoct Ha npuaobuTHTE npasa Npe3 roanHara (TeKyLl TPYIOB CTax) 16 37931
4 | M3nnarexn ode3iieTeHUs NpH NEHCHOHUpAaHE Npe3 nepuoia -4 663.58
5 | Crarucruuecka (nedanda) 3aryda, Sanancupalulo yHucio 2157270
Pasmep Ha 3aJbJXKCHHETO B Kpasi Ha fepHoaa 35867.62

2. Onpeaensine Ha 10 % Kopuaop H Ha aKTioepcKarta neyanda (3aryda), KOSITO CJleiBa a ce nNpH3Hae
npe3 2011 r.

No. HaumenoBanue CroiiHOCT B JIeBa
1 | HerHa Henpu3HaTa akTioepcKa nevasiba (3aryda) KbM HayaaoTO Ha nepuona (B 717677
JIEBa) .
2 | I'pannuu sa 10%-Hus KOPHAOP KbM HAaYal0To Ha nephosa (B jeBa) 6200.43
3 | Ipesninenye u3BbH rpanuuuTe Ha 10% kopuiop (8 Jiesa) 976.34
4 | OvakpaH cpelieH CPOK /10 NEHCHOHHpaHe KbM Hauasl0To Ha 1epuoia (B roiu- c
1) 15.00
5 | AkTioepcka nedanba (3ary6a), kosTo TpsaGBa ja ce npu3Hae npes nepHo- 65.00
aa, (B JeBa) .

3. Onpenensine HAa NPU3HATATA U HEONPH3HATATA aKTIoepcKa nevasda (3aryba) za 2011 r.

No. Haumenosanue Croiinoct B JieBa
1 | Henpusuara aKTIOEpeKa neuanba (3aryfa) kpM HAYANOTO Ha NEpHOIA 7176.77
2 | AkTioepcka neuanta (3ary6a) BBPXY 33IbJDKEHHUETO 33 EPUOAA 21572.70
3 AxTioepcka (neuanda) saryba, pusHaTa npe3 neproia -65.09
4 | Henpusuara akrioepeka neuasi6a (3ary0a) B Kpas Ha NepHOAa 28 684.38
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4, CyMu, KOMTO NOMJIEKAT Ha npu3naBaHe B fajganca kbm 31.12.2011

No. Haumenopanue CroiiHoCT B /1eBa
! Hacrosia cToHHOCT Ha 3abJUKEHHETO 535 867.62
HenpusHara akTioepcka neuanda (3aryba) 28 684.38
3aansKeHHe, IPU3HATO B fanaHca 84 552.01

5. CyMu, KOHTO NOAJIEKAT HA NPU3HABAHE B oTYeTa 3a JoxoauTe 3a 2011 r.

No. HaumeHnosaune CToitHOCT B J1eRa
' | Pasxon 3a nuxen 3720.26
2 Pa3xon 3a TeKyul cTax 16 379.31
3 |Herna aKTioepcka (nevanda) 3aryba, npu3HaTa 1pes3 Nepuoaa -65.09
4 | pasxon, MIPH3HAT B 0THETA 33 JOXOAHTE 20 034.48

6. M3menenue npes 2011 r. Ha npusnaToTo B 6ajaHca 3ab/IKEHHE HA NPEANPHATHETO 33 U3IIalaHe

Ha qepHHHPAHU JOXOAH HA flepcoHasna (1B.)

No. HaumeHnoBanue CroiiHoCT B JieBa
1 | 3axp/okeHue, Npu3HaTO B Oanakca KbM HavyaloTO Ha NEPHOAa 6918111
2 Pasxon, npu3HaT B 0TYETA 3a AOXOAUTE 20034.48
3 V3bprueny ruanianusg rpes nepuoja -4 663.58
4 3aabikeHne, IpU3HaTO B fajlaHca KbM Kpast Ha nepHoaa 84 552.01
24. TexkywH 3aabJAKeHHs 00 NOJIYYCHH 3aeMH
B xuasida aega 2011 2010
3aemu kbM Erren bearapus EAJL 157 156
JluxBa cBBp3aHa ChC 3aeMa 35 24
3aemu kbM Erren Boarapus EAJL 485 641
JInxBa cBbp3aHa cbe 3aeMa 81 39
Jluxsa cBbp3ana cbe 3aeMa U KbM Erres Koonepatus 6 1
764 861
25. Texkywn 3aAbJIKEHHSA 110 JIH3HHIOBH JOFOBOPH
B xuasoa aesa 2011 2010
Jlusunru xeM Erren Boarapus EAJL -9 astofyca Man - 86
Jimzunrn xeM  Erren Bearapus EAJL -16 Tposneiibyca 88 83
Hsexo
Jluzunry koM MoOunuc -2 xubpuna Mepuenec 22 20
Juzunru kem Mobunuc -7 tponeitdbyc Heonnan 77 72
Jlwzunru kpM  Erren Bwarapus EAJL - 6 Tponeiibyca 37 35
Hsexo
Jlmunryu koM Erren Bearapus EAJL - 2 tposeiidyca 10 10
Hsexo
Jwzuarn kbM  Erren bwarapus EAJL - 2 munubyca 33 30
Wsexo Helnu
Jmsunrn kem  Erren bwarapus EAJL - 10 astobyca - 269
Ypbu
Jizunru xvM  Erren bwarapus EAJl - 4 astobyca - 105
Ypbu
Jimunru kem Erren Bearapus EAJL - 1asrobyca Vpou - 28
267 738
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26. Texkyuiy TbProBCKH 3a1bJIKEHHA

B xunsnou nesa 2011 2010
3aneaKEeHUs KbM JOCTABUHUM 106 140
3albIHKEHUA KbM CBbP3aHH J1kla 1 760 1470
3agpmkenud koM Mobunune 468 340
3axboxenns kbM TKC pesepBHM 4acTu 65 65
3aAbKEHUS IO NOJYYEHH aBaHCH 3 3
Jpyru 3anpinkeHus 46 20
T 2448 2038

27, Texkyws 3agbJKeHHs 32 AAHBUH, TAKCH H OCHTY-

POBKH
B xunaoa neea 2011 2010
3aIbiDKEHNs KbM NIeHCHOHHY (QOHAOBE 41 42
- OT TAX CBBbP3aHU C KOMIIEHCUPYEMHU OTITYCKH 5 S
3axbiKEeHNs 3a 34PaBHO OCUIypsBaHe 11 12
3anbmKeHUs 33 JaHbk 100aBeHa CTOHHOCT 38 18
3anemKeHUs 33 JaHbK B/Y J0XOAMTE Ha (QHIHUECKH 12 14
Juua
3anpIKEHHs 33 AaHBLHM HPH H3TOYHHKA 1 1
103 B 87
28. Apyru TeKyiH 3a0bAKCHHHA
B xunada nesa 2011 2010
3aabKeHUS KbM NepcoHana 127 156
-3abJDKEHHS 3@ HEU3IOJI3BaHU OTNYCKH 20 23
Pazuety no nuxsu
Hpyru kpeauropu
127 156

29. CnejxH cBBp3aHHA JHIA -MeX Ty IpeIIpUsITHITA U IPYTH NPEANPHUSITHS ChIICCTBYBAT B3a-

MMOOTHOLUEHHS MEXIH CBbP3aHM JIMIA ,JIPU KOETO € Ha JIHIIE KOHTPOJ ChITIACHO

MCC -24

CBBp3aHH JIMLA CbC JIPYKECTBOTO Ca :

»~EBrren bearapus™ EAJ] — akuuoHep U Juie yIIpaXKHIBAIIO KOHTPOJI BBPXY APYIKECTBOTO
~Mobumuc ,, - lonma nune 1Mo KOHTPOI HA JTHIETO , YIPKHIBAIIO KOHTPO.T

wErrex Uzpaen Tpacnopr Kooneparus Cocafibru - M3paen — auIe 1107 KOHTPOJIA HA JIKLETO
YIPAXKHSBAIIO KOHTPOIT

,OOmmHa Pyce” — akupoHep U iyl YIpakKHABaIIO KOHTPOI BbPXY IPYKECTBOTO
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29.1.1 Cpesnku nipe3 roaMHaTa

Toouwen gunarcoe omuem

Cabp3ann anua

Tpamaxumn fpes3 roanHara

CToHHOCT B XWJI. JIB,

Venyr 1o 10roBOp 3a croje-

29.1.2 Heypenenn pasyetu

"Errea bwarapusa” EAJJ JISHH YCITYTH 58
Yenyry 3a HaeM Ha TpaHCnopT-

"Erren buarapus” EAJ] HU CPEACTBA 70

"Erren boarapus” EAJ] Hauncrneny JuXBu 110 3aeMu 53

"Erren bvarapus” EAJ] Hauucaenu JMXBHY N0 JIM3HHTH 82
[TpenocraBena ycanyra 3a Haem

"Erren Pyce "All ChXpaHeHHe 38

"Errea Pyce "AJ] IMponaxba Ha maTepuaiu 17
[Monyvyenn KomneHcalny OT

"O6muHa Pyce " OOLUMHCKHS OI0KET 234
Obuio 552

Cebp3anu jiHLa

Texkyumu B3emanust
kbM 31.12.2011 r. B XHJLJIB.

Texymn 3a1b/HKeHHs
kbMm 31,12.2011 r. B XHJL.JB.

"Erren bearapus" EAJL no ¢upmen
3aeM

642

"Erren bvarapus” EAJl no ¢pupmen
3aeM JIHXBH

116

"Erren buarapus” EAJl no nusuuro-
BH JIOTOBOPH

168

"Erren bwarapua" EAJl kbM aocTaB-
YHK CBBP3aHM JHuLA

1760

"Erren Tpancnopt Koonepatur Co-
callbTi " 3a 1OCTaBKa Ha PE3EpBHH
4acTH

65

"Erren Tpancnopt Koonepatus Co-
caiibTi " 3a JOCTaBKa Ha DPE3EPBHYU
4acTH

"MobOunuc" - ITonwa no JU3HHTOB
JIOTOBOp

99

"Mo6unuc" - [onia 3agpmxKeHue
KbM Z10CTaBYHK

468

"ObuuHa Pyce "

22

Oo6wo

22

3324

Cebp3anu Juua

Herexywmu B3emanns
kbm 31.12.2011 r. B xu.a8.

Herexyuiu 3aabiKenun
kM 31.12.2011 r. B xusas.

"Erren bearapus" EAJ] 764
Mobunuc Ioawa 349
O6wo 1113

KoM 31.12.201 Ir. IpyKecTBOTO OTUHTA CJICAHUTE HETEKYLUH 3aBbJDKCHUS KbM CBbP3aHH JIUIA
- Herexkymo 3agpioxenne o JIM3UHTOBU JIOTOBOPH KbM ,,Erren boarapus ., EA/] B pazmep
- 764 xun.ms.
- Herexymo 3ambiKeHUE 110 JTU3UHIOB 10T0BOP KbM Mobumuc — [lommua - 349 xun.is
- Herexyum B3eManust Hsima
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30. IIpoMeHHu B COOCTBEHUSI KATTHTAJ

PerucTpupaH Kanural 50 50
Hepasnpenesexa neuan6a/saryda(HeTHO) (2 199) (1182)
Tekyua nevyanda (3aryda) (581) o agorm
O0uI10 KanuTaJjl U pe3epBH (2 730) 2149

Kato ce uMa IPEeIBUJ, Y€ BCHYKM 3aXbIUKCHHS KbM paboTemmyre BBB (pUpMaTa ¥ IbIKAMATE
JIAHBIH CBOEBPEMEHHO Ce IOracsBaT, MOXKe Ja €€ TBBPIH, U¢ KOMIIAaHMATA UMa HOPMaUIHK HHBA
Ha 3aIb/DKeHNS KbM JocTapuniy ( 0e3 ja ce oT4dTar 3aJbJDKEHHATa KbM OCHOBHUS aKIMOHED
win apyru aeinepuu Ha ETTEJ] npyxecrsa ). CplieBpeMEHHO € OHCBH/IHO, He PE3yITaTUTE Ha
xommanusTa 3a 2011r. ca HerarMBHH, KOETO MOJKe Ja I[1OBIHse Ha HelHata (UHAHCOBA H
oreparuBHa ctabunnoct. Erren Pyce AJl npes mapt 2010 yyacTsa B KOHKYPC .33 1a o0cyKBa
[sUTaTa Tpajcka Mpeka 3a ToBa i 0fXa Hy)KHM TPAHCIOPTHH CPEACTBa C KOMTO Ja rapaHTupa
CBIIOTO. B clefcTBHE ce oKaza ,4€ TOBa He ¢ PEeHTaOMJIHO 3a KOMIaHHATa KOETO AOBEAC 0
IpeKpaTABaHETO Ha JIM3MBTOBHTE J10ToBOpH. TpsidBa na ce otbenexu, ye or S&1 xuiu. 1B. peanu-
3upana 3ary6a, OT KOMTO 364 XHJL. JIB. Ce IbJIKAT Ha OTHHCBAHE Ha aKTUBH B PEe3y/ITaT OT passa-
JSIHETO Ha JIM3UHTOBHTE JOTOBOPU , KOUTO OsXa CKIIOYESHU IIpe3 2010 roauua, W3KITIOUBANKH
edexTa Ha TA3W CyMa Ce OTYMTA EMH IIO3UTUBEH TPEH/I HA 3HAYHTE/IHO HAMAICHIE Ha 3aryoure.

Te3u pesynTaTH ce ABJDKAT Ha ONTHMH3HpAaHe Ha JCHHOCTTA, KOETO Oellle TIPOBEAECHO
npe3 2010-2011r., xaTo 3amoynaxme jia 00CIy)BaMe CaMO OTHOCHTEHC peHTAOUTHUTE TPOJIEH-
OyCHH JMHHK U MPEKPaTHXME ACHCTBHETO Ha JIOTOBOPHM 3a JIM3UHI Ha aBTOOYyCH, KOUTO TIpesc-
TaBJIsABaxa 3HaunTe Ha (PUHAHCOBA TEXKECT.

31. Cp6uTHs ciiex garara Ha 6ajgancea

He ca HACTBIMIIH 3HAYMME IPOMEHH B YCJIOBUATA [P KOMTO CE H3BBPIIBA OOLIECTBEHHS TIPEBO3
Ha IBTHHIMTE H MKOHOMHYECKHs KJIHMAT, B Kouto JIpyxecTBoTO patoru. Jluncsar cnOuTus,
KOMTO 14 ca HACTHIMIHM CJIejl Kpas Ha OTUETHHS [HEPHOL M KOUTO OHXa H3UCKBAIH KOPEKLMA UK
OMoBeCTsIBaHe B roquInHus puHaHcoB oTueT 3a 2011 1.

ONTHMH3MPAHETO HA JIEHHOCTTa Ha JPYKECTBOTO, KOETO Oelre MPOBEIEHO MPe3 2010-2011r. HH
nospoisiBa 3a 2012r. fa npueMeM OaraHcHpaH OI0IKET, KaTo C€ MIaHKPa JIOPYU U3BECTHA HETO-
nsMa medanba OT JeiHocTTa. ToBa oO3HayaBa, uye APYXKECTBOTO HsMa Ja HaTpynsa HOBH
3amb/DKeHMsT U IIe MOYXKE CBOEBPEMEHHO Ja Jloracsba 3aJbJKEHHMATA CH KbM TOCTaBUMIM U
KPEAUTOPH.

To3u ronumes GHHAHCOB 0TUYET € M3roTBeH Ha 15 gespyapu , 2012

CrcTasyure : LT 311, AUPEKTOD:
/ Unusaua Vipasopa / /Huxonait Kbapes /
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TOJUIIEH TOKJIAL 3A lIEP] HOCTTA
HA
LEITTEI PYCE” AJL
34
2011 roauHa

OUPMEH IIPODPHT

Cenammie: p. Pyce, 6y ,, Tpern mapt Ne. 74
Tesedon/dakc: +359 82 8200 12 /8200 05
E-mail:office(@egged-ruse.com

Pecucmpayus: Brvcano B PErucThbpa Ha THProOBCKATE APYyKECTBA 110 hupMeHo
neno Ne 1312 / 2007 r., mo onuca Ha PyCEHCKM OKPBKEH ChI, EUK 117690845,
Unentndukannonen somep o JJIC: BG 1 17690845.

TpysxectBoto ¢ ¢ kanurtan 50 000 jieBa, pasnpe/iesieHu B 500 6pos akimu 110 100
7eBa HOMHMHAIHA CTONHOCT Ha eHa akius. AKIHOHEPHOTO yHacTHe B JIPYKECTBOTO €
pasnpejenero kem 31.12.2011 r., kaKkTo ciaeasa:

EHK no BYJICTAT HAHMEHOBAHHE . BPOH | %
200635998 JEITEJ] Brarapus” EAJL 325 % 65
000530632 OBUIIMHA PYCE 7 175 f 35

OBLIO: 500 | 100

O0eMH Ha NpoJAKOMTE, NPUXOAA U PA3IXOAHU

IIpes 2011 roanna, NPUXOJIMTE HA JAPYKECTBOTO ca 07Tt
e [IpelOCTaBsHE HAa TPAHCIOPTHM yciyra — MPeBO3 Ha ITBTHHLM N0 yTBLPICHHA
pasnucanust ¢ TpoJIeHGycu 1o rpajickaTa TPaHCIIOpTHA CXEeMa Ha rp.Pyce;
e IIpejoCTaBsAHE HA APYIH YCIyru — peKama, TeXHHYCCKN Nperiein i Ap.;
o CyGCHIMH H KOMICHCALMA OT HALMOHAJIEH 1 OOHIMHCKH OI0/IKETH.

Cnen karto mnpe3 2010 r. ApyKecTBOTO IpecTana Ja 00C/IyKBa aBTOOYCHH JIMHHH B
rpana, npes 2011r. npyxecTBoTO O0OCIY/KBAIIE CaMO 9 tposneibycnn nuHuu. Tazu
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LEITEJIPYCE™ A1

nefpocT Oclle OChIIECTBsIBaHa ¢ rnomoiTa Ha 47 6pos tposen, 3 Opost aprodycH M
ApYTH MOMOIHY TPEBO3HU CPE/ICTRA.

[Ipe3 2011r. TPaHCIOPTHATE CPENCTBA Ha APYXKCCTBOTO a4 wamunamu 2 005 xuisaad
KUIIOMETpa, B cpaBHeHMe ¢ 2 674 XUnsiy Kujiomerpa J1pes 2010r., xato HaMaJeHUeTO
ce JBJDKU Ha IpeKpaTsaBane 00Cy/KBaHCTO Ha aBTOOYCHH JIHHUK H ONTHMH3ANUATA HA
JeHHOCTTA.

IIpuxoau

B pesyiTaT Ha yCIyrHTe MPeloCTaBeHy Ipe3 roAnHaTa, CTpyKTypata Ha [IpUX0IUTe O€
KAKTO clie/Ba: (B CKOOU ca IOCOYEHH CHOTBETHUTE CTORHOCTH 3a IPeaX0HaTa 2010r.):
OO6HwMTE NPUXOAH Ha JPYKECTBOTO BB3/IM3aT Ha 3571 (4 539) xunsau Jiesa.

e [Ipuxoam oT npeku 1posaxdy Ha OUICTH 110 TponeibycHY IMHIH, B pasmep Ha |
922 (1 951) xustjesa uim 53,8% (43,0%) OT BCUUKH ITPUXOJLIH;

e Tlpuxoam OT mpo/1akou Ha adDOHAMEHTHH KapTH, B pasMep Ha 607 (725) xuir.jena
wnu 17% (16,0%)0T BCHUKM ITPUXCIH;

e Tlpuxomu ot komrneHcupane or ObiMHA Pyce u cybeuaupane o1 HaroHanHus
Groket, B pasmep Ha 921 (1170) xunjesa win 25,8% (25,8%) oT BCHUKH
NPUXOIH;

o [lpuxomu OT Jpyra JICHHOCT, B pasMep Ha 121 (105) xunnesa wi 3,4% (2,3%)
OT BCUYKH NPUXOIH.

[IpuxoauTe Ha KHJIOMETBD Mpoder Bb3/IM3aT Ha 1,781n1e6a, & cpasHenue ¢ 1,697 n1esa
3a 2010r.

Pasxonm

[Ipes 2011 romuna, BLB Bpb3Ka C ONTMMM3MpAHC Ha onepaTHBHaTa TeHHOCT,
pa3xojuTe, cupsiMo rpeaxonnara 2010 rojuna, THpUAT NPOMAHA, KATO MPOABIKABAT
Ja cjIeBaT 3aKOHOMEPHOCTUTE B CTPYKTYpaTa U BU/la Ha pasxo/i 3a TO3M BAJL TIEHHOCT.

OCHOBHOTO HaMaJieHHe Ha Pa3XOoJHUTE C¢€ JIBIKM Ha M3BCKIAHETO OT
eKCILIOATALMS HAa HOBHMTE MPEBO3HM cpezctsa, npunoduru npes 2010r. Jlusunrosute
7IOTOBOPH 3a TsIX OsIXa IIPEKPATEHH, a T¢ CaMHUTe BhPHATH Ha JIN3UHIOATENA.

B crieicTBHe, CTPYKTypaTa Ha Pasxo[MTe € KaKTo clie/iBa (B ckoOH ca MoCoUeH!
croftnocTHTe 3a npeaxoanara 2010r.)
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OBmUAT pa3Mep Ha pasxouTe Bh3/u3a Ha 4 152 (5556) xuugau Jiea, B TOBa
YUCIIO:

e Pasxonu 3a 3annati ¥ ocuryposku — 2 020 (2 559)xussiu jesa niv 48,6%
(46,1%) OT BCHUKHU pa3Xo/iu;

o PasxojM 3a CJCKTPOSHEPIHdA, IOPUBA, MarcpHaly W pe3CpBHHM HacTH —
1011 (1717) xunsanu jieBa uid 24,3% (30,9%) o1 BCUYKH pa3sXO/H,

o Boumuu yeayrd — 386 (699) xuiidaum jgesa win 9.3% (12,6%) OT BCHYKH
pazxoiu;

e umancoBu pasxomu — 188 (325) xwimgau Jiesa HiHM 4,5% (5,8%) ot
BCUUKH Pa3XomH;

e OrmucaHe Ha aktuBu — 396 (70) xunsaau JjeBa WM 9.5% (1,2%) or
BCUUKH Pa3XxoJi;

e Pasxoyw 3a amoprtusauus — 120 (162) xuisan jgesa uin 2,9% (2,9%) ot
BCHUKH Pa3xo/H;

e Jlpyru pasxoau — 35 (24) xuidaM Jesa WM 0,8% (0,4%) oT BCUYKH
pazxou.

PasxomuTe OT Npoder Ha KWIOMEThP Bb3IM3aT Ha 2,070 nema, B cpaBHEHME C
2,078 nesa 3a 2010r.

AHAJIM3LT Ha NpUXOAUTE W pa3XoauTe mnokassa  €laHa noaodpena
e)eKTUBHOCT HA KOMNAHUATA, BHIPEKH HaMAICHHSA npo6er. Ilpuxoaure ca ce
yeesnuuau ¢ 0,094 aB. Ha KAWJIOMETHP NpPH JIEKO HAMaJead pasXoaH. CuaHo ca
HaMasieJy BBHIIHMTE yCayrd, (uuaHcoBHTe pPasXoAu M pa3XxoauTe 32
avopruzauuu., Tyk TpsGBa ga ce cHOMeHe H3JIHM3AHETO HA [IPYKECTBOTO HA
cBOGO/HUS MA3ap Ha eJEKTPOeHeprus M NpPEIoroBapsiHeTo aH LeHHTe H €
nocrapunka E.ON, KOeTO CHHAKH 3HAYMTENN0 Pa3XoduTe 32 CJICKTpHHIecka
eHeprusi cpeano Hanpexenue, [lpuxoano/pasxoaHus fajlaHC Ha JAPYKECTBOTO €
OCHOBHO KOMIIPOMETHPAH Topaau OTMHCBAHETO Ha aKTHBH OT baJsanca,
BCJI€JACTBHE HA BHPHATHTE NPEBO3HU CPeICTBA.
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Otuer 3a (bHHﬂHCOBO ChCTOAHHE

Bujose aKTHBH H IACHBH reK)’%;}fK“m T Oty aso | Msmenenne nepf&l;?qej;gl Or. O, as
AKTHEH
Jdunrorpaiing aKTHBH
Matomu, sauauinil 1 CoOopbIICeN s 1753 81% -63% 4720 92%
Hexamepuaanu akimugu 1 0% -50% 2 0%
OmepoueHy OanvuHU aknueu
Q0610 ALATOTPAIHYE AKTHBH 1754 81% -63% 4722 92%
Kparkorpaiium akrosye o
- Mamepuainu 3anaci 189 W 9% -11% 212 ‘ 4%
| Topeo6eki 1 Opyeu G3eMans 33 2% 120% 751 0%
Tapuunu cpedcmea u RAPUHHL
exsueaiIenmi 139 6% T0% 82 2%
“Pasxoou 3a Gvoeiu nepuool I ;‘6;7 iiiiiiiiiiiii 3% - =21% 78 2%
O6futo kparkorpaiiuw akrasn | 423 ] 19% 9% 387 8%
Pasxoas 3a ObacHIH 1epHOLH B - 0%  n/a| - 0%
OB akruBn ) 2177 100% -57% 5109 100%
Perucrpipan Kanurad 50 2% 0% 50 -2%
Hepasnpeaenena ‘ 1 \
neuanba/saryba(uerHo) _-2199 81% | 86% -1182 55% |
_Texyma neuanba (3ary6a) -581 21% -43% -1017 47%
061110 coGCTBEH KANHTA -2730 100% 43% ‘ =2149 100%
IMacusn
JAbJAroCpoUHH 3adb/KeHHS
Saowadceniss nO AUZUHSOCU }:
doeosopu 1113 23% -66% 3309 46%
TbpeoceKu 3a0baicerius 851 2% 23% 69 1%
Q61110 ABATOCPOUHHH 3abJKEHIS 1198 | 24% -43% 3378 | 47%
KpaTKoCpOUHH 3a1bJIKEHH
3advajceHus HO NOAYYEHU 3aeMU 764 16% 1% 861 | 12%
3adeasicenis nO AUZUHSOGU R
dooosop 267 5% -64% 738 10%
Topeoaciii 3a0baX4CCHs 2448 50% 20% 2038 28%
Saovascenist 3a Oanvyi, MARCU U 7 7
ocuzyposru 103 2% 18% 87 1%
Jpyeu mekyugu 3a0uancenst R 3% - 19% 156 2%
Kparkocpouuu nacusu 3709 76% n/a 3880 33%
Q0610 nacusy 4907 100% ~32% 7258 100%
OG0 cOOCTBEH KATTHTAT K
NACHBH: 2177 ~57% 5109
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HNupecTHUMYU

[Ipes OTHETHHS MECPUO/L IPYIKECTBOTO HE € 3aKYNyBaI0 HOBH IIPEBO3HU CpeCcTBa
WK IPYTH 3HAQUMTEIHU JIbJATOTPalHN aKTHBH. MHBECTUIIMM Ca HallpaBeHw camo 3a
npunoOuBaHe Ha JIM3MHIOBAHMTE TPOJEH,  CHIJIACHO feficTRalMTe  JIU3MHTOBU
JIOTOBOPH.

Oute 12 Tponeiibyca TpsOBaiie na OHAAT J10CTaBeHH OT [1Isetiiapus 1 IIycHaTH B
eKCIUIOATALMS, HO TSAXHATA J0CTABKA OTHORO Ocllle OTKasaHa OT CTpaka Ha J0CTaBYHKA.
Bbrpekn ToBa Te NMPOIBIKABaT 1a ¢a B MHBCCTULIMOHHHTE HaMepeHHs Ha IPY/KECTBOTO
3a 2012r.

TlepcnekTUBH 33 PA3BUTHE

[Tpes 2011r. ycunumsra va Erren Pyce” AJL 6sixa M3II0 ChCPENOTOYUCHH 34
OMTHUMH3MpAHE Ha JeHnocTra u 110 TO3M Hauhi crabunusupade W OajlaHcupane Ha
IpeMNpUsITHETO. belie  ochblUeCTREH M1al 34 crabunusupate W pecTpyKTYpUpaHe,
KOMTO BKJIIOUHM CIICTHUTE JIEHCTBHS!

e PecrpykTypupaHe Ha I1epcotiaia Ha KOMITaHIsTa BbB Bph3ka ¢
npeycTaHoBsiBaHe 00C/yKBaleTo Ha aBTOOYCHHU JIMHMH OT CEUTEMBPH
201071 ¥ Mo TO3W HAuWH HaMaIsiBaHe Ha PasXOJIuTeE,

e C 1161 peKpaTABare BHACSHCTO Ha JIM3UHIOBY BHOCKH, aMOPTH3ALIH 1%}
ap. , TpeMaxBpaHe Ha ToJaeMus 6poit arobycH, nocTaBety B Pyce. Toga Oe
H3TIBITHEHO Upe3 Bpbiate Ha 19 6p. aBrodycH WBexo u 8 6pos aBToOyCH
MAH sa nu3uHrofaTemTe.

e TIlpe3 2012 To3u poliec Ha OUTHMU3ALMSA IIE HPOINBIIKH, KOCTO IHIE
[TO3BOJIM Ha KOMIIAHU4TA Jla [IOCTUTHE W3ITHJIHEHIE Ha TIPUCTHA
Ganancupan OMOJUKET 3a rojiHara.

Oprasuszainms

B xofa Ha NpUIAraHeTo Ha TOPECrOMEHaTWs IUIaH 3a JICHCTBMC 9acT OT
nepconana 6e ONTHMH3MPAH, KOETO NOBS/E JI0 HAMaIABate Ha pasxo/la 3a safliaTil Ha
KMJIOMeTBD, Oe3 HamMalsiBaHe Ha 3alulaTHTe Ha OCTaHajusd 11epCoHal. To3u npouec 1ie
npoIbJKy 1 npe3 2012r.

JIpy’KecTBOTO ~ ONTHMH3Mpa  M3/I0J3BAHETO  HA  BHHIIHK - YIIPAaBICHCKH,
KOHCYJITaHTCKM W CYETOBONHM yciyru. Hskom OT  BHHINHHTE yCIyTH Osixa
IpeyCcTaHOBEHHU, a APYTH OsiXa 3HaYUTCIHO HaMAaICHH. Erren Pyce u Erren boarapus
M3TION3BAT CIOJCTCHUTE YCIyTH Ha 00U CYETOBOJCH OTHAEN] M C/IMH CHCHHAIUCT 11O
MHPOPMAIMOHHH TEXHONIOIMH, KATO CH Pa3/efiAT NPOHOPIHOHATHO PAsXOIUTE.
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JETTEJ Pyce” AJ] uma eocTelieHHa CTpYKTypa Ha yHpaBJIcHHE. OpransT Ha
ynpasiienne 1 ChBeThT Ha JlupekTopure.

Koem 31.12.2011r. B HETOBUS ChCTAB BJIM3AT:
uneon Muspaxu - npezcenarest na CJ1 v M3nbanureses JupexTop
O61mmHa Pyce, upe3 Kmera - wien #1a C/1
Aspaxawm [lasna - uien Ha CJ]
Aspaxam ®pusimad - wien na CJ1
Hukomaiit Keapes - wien Ha CJ{ n M3IbJIHUTENCH IUPEKTOP

MuTtko Mapunos - uieH Ha CJ1

YnenoseTe Ha CbBera Ha JAPEKTOPUATE HC ydacrBar Karo HEOT'PaHU4YCHO OTIOBOPHU
CBAPYKHULN B THPrOBCKH IPpyxecTBa.

JIpy’KecTBOTO Ce IIPEJICTaB/sABa U yNpapilsBa Ha TCPUTOPHATA Ha CTpaHata, 3ae0H0,
ypes:

Huxomnaii Kpapes — M3nbiauTeies IMpeKTop 1

Tuieon Muspaxu — M3mbiaHUTENIEH JUPEKTOpP, Ype3 CBOUTEC II'HIHOMOIIHHMIH
Unusna Msanosa 1 Hukonait Kbjipes.

Jlpy’ecTBOTO He npuTekasa akuuu B apyru T

OxoJHa cpejia ¥ 0e30MacHOCT HA TPpY/a

[Ipes 2011 roauua JApyKECTBOTO ITPOABIKM Na CIE/BA M3MCKBaHUATA 34
onaspaHe Ha OKOJIHATa cpeia, KakTo M M3MCKBaHHUsITa Ha TPYJOBOTO 3aKOHOAATEICTBO
0o OTHOILIEHHEe Ha Oe30IacHOoCT Ha TpyHda, TpyaoBa MEAMlIMHA K IpHKa KbM
pabOTHHUILMTE U CIIYKUTEJIUTE.

Bsixa CBOEBPEMEHHO IPENOJAHOBEHH BCUYKKM HCOOXOIMMM  J0rOBOpH  3a
Ge30MacHo M3XBLPIISIHE Ha OTNabIH, & LIeJHAT TIepconan Oe 3acTpaxoBat 3a BCAKAKBU
BUJIOBE TPYIOBH 3JIONOIIYKH.

PuckoBe
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[IpeoGiaaBaiara 4acT oT 000pOTa Ha JPYKECTBOTO CE ABJIKK HA IIPEOCTaBIHE
Ha YCIyI¥ MO TPaHCIOPT. PHCKBT OT ApacTutiHa [poMiaHd Ha obopoTa, KaxkTo H
KPEIUTHUAT PUCK 3aBUCAT OT:
e obema Ha npoaaxOM B rpajl ¢ HCIPEKHCHATO HaMaIABall MOTCHUMATICH
nasap;
e peurenns na OOmwna Pyce u /lppixaBHata aiMHHHCTpallMd, MO
OTHOIICHHE HA HUBOTO ¥ MEXAHM3MHUTE 38 KOMIEHCALUK U CyOCHIIH.

JIpy’KeCTBOTO ~ M3IIOJI3Ba  3a€MEM  CPEJCTBA,  OCHOBHO  Ha Oazara Ha
BHTPEIHOPUPMEHH 3aeMH 32 OOOPOTHM CPEICTBA OT XOJLIAMHIOBATA IPYId EITEN
XOJJIUHI Jumutua. Kbm momenta Erren Pyce HAMa 3a1bIKCHAA KbM OaHKOBH
uHCTHTYIIMA. [lodTH LenuaT pasmep Ha Abjira Ha Erren Pyce e koM Erren beirapus,
OCHOBEH aKkIUOHEP U KbM [(PYI'H KOMITaHWM OT TpyliaTta Ha EITEJL

Kom 31.12.2011r. nacupbT Ha JPYKCCTBOTO ¢ B pasmep na 3 708 cnpamo 3 880
XU TieBa3a [PEIXO0/Hara ToJMHa, CTPYKTYpUpaH, KakTo CaeiBa (B cxobu ca
IPUBEICHN CHIIMTE NIOKA3ATENN 33 Pe/IXoaHaTa ro/IMHa):

o 3axbKeHHs KBM [epPCOHAl 3aeHO C OCMIYPOBKH (3amaTd 3a Mecel
12/2011) - 154 (183)xuir.js.

o 3anbIDKEHMs 3a HaUMCIEHN HEU3MOJI3BaHK OTITYCKM 3a¢HO ¢ OCUI'Y POBKH
— 24 (23) xu.JB.

e 3Sambmxenue 3a J1JIC, mecen 12/2011 1. —37 (18) xuit.js.

e 3ambiKeHus KbM TOCTAaBUMIM U3BBH rpynara Erre — 106 (160) xunsaau
JieBa.

e Ocrananute 3 387 (3 478) xunsuu eBa ca ILIKUMA KbM Erren bwarapus
¥ JIpYTH KOMIAHUH OT rpynara Erres, karo 4act oT T5X ca 0(hOpMEHH KaTo
MIapUUHM 3aeMH, @ OCTaHaJIMTE Ce JIB/IKAT 110 baxkTypH.

B pe3yaTaT Ha TOped3IOKEHOTO, OsfXa NOMCKAHW [HCMa OT aKIHOHEPHTE 3d
(hMHAHCOBA MOJKPENa M TAPAHIIMK 38 CTaO0NIHOCT.

Brrpeku rojieMust pazmep Ha 1achsa, Apy/KeCTBOTO HMa OallaHcHpaH U CTabuIICH
mapyueH MoToK, O1arofapente Ha HaMecarTa Ha OCHOBHHUS akIOHED.

Kanurtana
JlpyKecTBOTO IMPHKIIOYBA 2011 rojuua ¢ OTpULlATE/IeH KaluTajloB CKBUBAICHT

ot -2 730 (-2 149 xw1. J1B), KOKTO € MHOTO ITO/I PETUCTPUPatitst OT 50 xu. 1B .
I1pe3 2011 roguHa He ca paslpeAs/isHi AUBUICHTH.
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CaeJIKH ChC CBbP3aHu JIUlA

TIpe3 2011r. Apy’KECTBOTO € M3BBLPLIBAIO CACIKH ChC CBbP3AHH, JHId MoapoOHO
onucanu B Hota 27 B Uoaumaus (uuancos order. Tpsidsa na ce o0esexKu, ue Hima
TAaKWBa, KOUTO J1a CE OTKJIOHABAT OT Ma3apHuTe yCIOBHS, IPaByia 1 HPparTHKM.

qpe3 HHKQWH Kbﬂp@% 5 M‘a ‘ apmal eHveBa — )nmmowomuﬂd npez;c TaBUTEIU

i

Hm«mau Ksapes — Usn ,mm teneft [ pcmop

Jlara 28.02.2012
Pyce
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