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Yy:kaecrpanna Baayra 31.12.2012 r. 31.12.2011 r.
1 eBpo (purcupan kypce) 1.95583 1.95583
I nonap na CAII[ 1.4836 1.51158

KypcoBute pasnuku, BE3HMKHAIN B PE3y.ITaT Ha NPEH3HYHCICHHATA, CE OTHACHT B OTYETA 3a
nevan6ata win 3arybara u Apyrus BceoGXBaTeH J0XOIL. Henapuunure aktieu u nacuem, uspazenu
MO MCTOPHYECKA CTOHHOCT B My)KAECTPaHHA BATyTa, Ce OLEHSBAT 10 LEHTPAIHHS BalyTeH Kypc B
AieHs Ha cnenkara. Henapuunurte akTMBHM M NacHBH, JeHOMMHHPAaHM B qy>K/leCTpaHHa BaTyTa,
OTYHTAHH TO CNPaBEUIMBA CTOHHOCT, Ce NMPEOLEHsBAT B JIeBa [0 LEHTPAIHUA KYpC 3a [€HS, B
KOHTO ca M34HMCICHM CHOTBETHHTE CTOMHOCTH. BamyTarta Ha npeacTaBaHeTo BBB ¢uHaHCOBHTE
OTYETH Ha JAPYKECTBOTO CHILO € ObJArapCKUAT JIeB.

2.6. Onenka u ynpasJ/ieHue Ha pHcKa

B xona na obuuaitHata cu IeHHOCT IPYKECTBOTO MOe Ja Gbae H3JI0KEHO Ha pasIM4HH
¢unancosu puckose. [lazapuusar puck e PHCKET, Y€ CHpaBe/IMBaTa CTOMHOCT WM Obaeuiure
NapUYHH TIOTOLM Ha (PMHAHCOBMA MHCTPYMEHT L€ BApUpaT MOpaiy [IPOMEHHTE B MA3aPHHUTE LICHH.
[MazaphusaT puck BKJIIOYBA BAlyTeH DHCK, JIMXBEH PHCK M LICHOBM puck. KpeautHusT puck e
PHCKET, 4e €/lHaTa CTpaHa MO ()UHAHCOBMA MHCTPYMEHT Lie MPHYMHH (DHUHAHCOBA 3aryba Ha
ApyraTa, B Cly4ai Y€ He M3NBJHH JOTOBOPEHOTO 3aib/uKeHHe. JIMKBUIHUST PHCK € PHCKBT, Ye
APY/KECTBOTO OM MOIMJIO [a HMMa 3aTPy[AHCHMS NpH TOCpellaHe HAa 3ambKEHHSTa CH 10
(bHHAHCOBHTE MacHBH.

PokoBoncteoro Ha XBC OOJ] ouakea, ue CBLIECTBYBALUUTE KalHMTaJOBH PECYPCH H
M3TOYHHIIM Ha (PMHAHCHPaHE HA APYKECTBOTO Lie OBJAT HOCTATHYHM 3a Pa3BUTHETO Ha JeHHOCTTA
My. OT cTpaHa Ha PBKOBOJACTBOTO HA JPYKECTBOTO (YMHAHCOBHTE PHCKOBE TEKYLIO ce
HICHTH(ULIMPAT, HU3MEPBAT M HAOMIOABAT C MOMOIITA HA PA3THYHH KOHTPOJIHM MEXaHH3MH, 3a Ja
€€ ONpEeACNAT a/JCKBATHM LEHH Ha YCIYrWTe, MNPEJOCTaBIHH OT JAPYKECTBOTO, LEHAaTa Ha
TIPUB/ICYCHHTE CPEACTBA W JIa C€ OLCHAT a/IeKBATHO (JOPMUTE Ha MONALPHKAHE HA CBOGOIHHMTE
JIMKBH/IHH CpeacTBa, Ge3 /1a ce 10Mycka HeonpaB/aHa KOHLEHTPALMA Ha JaJIeH PHCK.

2.6.1. Baayren puck

JIpy’KeCTBOTO He € M3/10)KEHO Ha 3HAYMM BATYTEH PHCK, Thil KATO HErOBHTE CHENKH e
M3BLPLIBAT OCHOBHO B JICBA M B €BPO. 3aeMHTe, MOMYYEHH M M3IUIALIAHM B €BPO He H3jarar
APYKECTBOTO Ha BAJlyTEH PUCK HA MAapHYHHsA N0TOK. JIPYXKECTBOTO He MOABPKA 3HAYMMH MapPHYHH
HaJIMYMHOCTH M3BBH TE3H B JIeBa U B eBpO.

2.6.2. JInXBeH puCK
DuHAHCOBUTE MMacHBH, KOMTO wH3Iarar APYXKECTBOTO Ha JHXBEH PHCK cCa MOJIy4YeHHTE

MHBECTULIMOHHH H 000pOTHM GaHKOBM KpenuTH. JIpysecTBOTO paGoTH ¢be coBCTBEHH 000pOTHH
cpeJicTBa.

2.6.3. IleHoBH pHCK

Jlpy?kecTBOTO He € M3/I0KEHO Ha NPSK UEHOBM PHCK, Thil KATO LIEHHTE Ha MIPOM3BEXK/IAHATA OT
HEro MpOoAyKUMA W H3BBPLUBAHMTE OT HEro YCAyrd ce ofpa3syBaT Ha OCHOBATAa HA Ma3apHM
MPUHLMIK W OTPA3ABAT BCHYKH MPOMEHH B KOHKPETHATA CHTYalIHs.
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2.6.4. Kpeauren puck

DHUHAHCOBHTE AKTHBH, KOWTO MOTEHLHMAJIHO M3/arar ApYKECTBOTO Ha KpeJUTEH PHCK, ca
NPEHMHO B3EMaHHA OT NPOJAKOH 1 NpelocTaBeHH 3aeMH. OCHOBHO IPYKECTBOTO € M3IOKEHO Ha
KPEIUTCH PHCK, B Clly4aH 4e HAKOM OT KOHTPAreHTHTE My He M3IUIATST CBOMTE 3aTb/LKEHH.
[TonTrkaTa Ha PLKOBOACTBOTO 32 MMHHMH3HPAHe Ha TO3M PHCK € HacO4YeHa KbM OCBIIECCTBABAHE
Ha MponwkOH HAa NPOAYKUMA W YCINYTM Ha KIMEHTH C MOJXO/ALIA KpPeIMTHA penyTauus u
TMOJIy4aBaHe Ha a/leKBaTHH 00e3neyeHus.

2.6.5. JInkBHIEH pHCK

PBKOBOACTBOTO Ha IPYKeCTBOTO MOLIBPXKA ONTUMATHO KOJNMYECTBO CBOOOIHM MapH4HH
HAJHHIHOCTH C Llel OCHIypsiBaHe Ha INOCTOAHHA JIMKBHJHOCT 3a [OKPMBAHE HA TEKYIIHTE
3ajbikeHus. ToBa ce ocTura nocpescTBOM CHCTeMaTa 3a (PMHAHCOBO IUIAHUPaHe, KaTo MapHYHUTE
TOCTBINEHUSA 1 IIALIAHKA C€ KOOPAMHHPAT OT [7e/HA TOYKA HA CPOYHOCT H PasMepH.

2.7. lepuununs 1 ouenka HA eJleMeHTHTE HA OTYETA 32 $HHAHCOBOTO CHCTOSIHHE

2.7.1. IaroTpaiinn MaTepHAIHH AKTHBH
(a) CobeTBenn aAbJaroTpaiinu aKTHBH

JBarorpaiinute MaTepHaTHK aKTHBH Ca OLIEHEHH 1O leHa Ha npuaodusane, obpasyBana ot
MOKYMHATA WM CTOHHOCT M JIONBJHHTENHHTE DPa3XOJM, M3BBLPLIEHH M0 NPUIOGHBAHETO MM M
HAMAJICHH C pasMepa Ha Ha4MC/IEHATa aMOPTH3ALMSA M EBEHTYAIHHTE 00e3UeHKH. [IpyKecTBOTO e
BB3MPHEIIO CTOHHOCTHA rpanuua ot 700 JB. Npu onpenensHe Ha QafeH AKTHB KAToO JBJITOTPACH.
HpyKecTBOTO mpHIara KOMIIOHEHTHHS MOXXOA 3a Te3M ABITOTPAHHH aKTHBHM, KOHUTO MMaT
Pa3ICH TIONE3EH KMBOT, HO y4acTBAaT B CH3/JABAHETO HA €JMH CAMOCTOATENHO (YHKLHOHUPALL
aktuB. [locnenBalmre pasxoam, KOMTO BOAAT M0 MOAOGPEHHE B CHCTOSHHETO HAa AKTHBA Haz
IbPBOHAYAIHO  OLCHEHATa CTaHAAPTHA e(EKTHBHOCT MM [0 YBEJIMYaBaHe HA ObICHMTE
MKOHOMH'ECKH H3rOIH, C€ KallMTaTH3HPaT B CTOHHOCTTA Ha aKTHBA. Beuuku npyru mocneasauiy
Pa3XO/lH Ce MPU3HABAT TEKYLUO B NEPHOA, B KOWTO ca HAaNpaBeHH.

[peHocHuTe CTOWHOCTH Ha ABArOTpaiHHTE MATEPHATHH AKTMBH TOLIEKAT HA npernen 3a
obe3LeHKa, KOraTo ca HaJlMLe CHOUTHS MM IPOMEHH B o0cToATe/ICTBATA, KOMTO MOKA3BAT, Ye Ta3H
CTOHHOCT 6W MOIJla 1a Ce OT/IM4YaBa TPaifHO OT BB3CTAHOBMMATA MM CTOMHOCT. AKO ca HaJluLie
TAKHBA WHJIMKATOPH, Y€ NPUOIM3UTETHO OlpeleNeHaTa Bb3CTAHOBAMA CTOMHOCT € MO-HMCKA OT
TAXHATAa MPEHOCHA CTOMHOCT, TO IMOC/ENHATa Ce KOPMrMpa 10 BB3CTAHOBMMATA CTOHHOCT Ha
akThBHUTe. 3aryOure OoT obe3lleHKa ce OTYMTAT B OTYETa 3a mMevanbara Wi 3arybara W Ipyrus
BCEOOXBATEH JI0XO/, OCBEH aKO 3a JIa/leHHs aKTHB He € (OPMHpaH MpeolieHbYeH peseps. Toraea
obeslieHKaTa ce TPeTHpa KaTo HAMaJeHHe Ha TO3M Pe3epB, OCBEH ako TA He HaJXBbPJIA HETOBMs
Pa3sMEp, KaTo Toraea MpeBHIIEHHETO Ce BKITIOYBA KATO Pa3XoJl B OTYETa 3a nevan6ata Wi 3arybata
U Ipyrus BceoOXBaTeH J0XOL.

(6) AbaroTpaiinm aKTHBH, HAETH IO TOTOBOPH 32 (HHAHCOB JIM3HHT

JIM3MHroB 1OroBOp, MPH YCIOBHMATA HAa KOMTO JPY:KECTBOTO Moema A0 3HAYMTENHA CTeneH
BCHYKH DHCKOBE M MOJI3H OT COOCTBEHOCTTA, ce KiacubHLMpa KaTo (uHancoB. JIbirorpaitnu
AKTHBH, NIPUIOOUTH NP YCIOBUATA HA (PMHAHCOB JIM3HHT, CE OTYMTAT T10 M0-HHCKATA CTORHOCT oT
CNpaBeUIMBaTa CTOMHOCT H HACTOALIATA CTOMHOCT Ha MHHHMATHHMTE JIH3HHIOBU IUIallaHus TIpH
CIJIIOYBAHE HA JIM3UHIOBHA [OTOBOpP, HAaMajeHa C HaTpyraHaTa aMOPTH3aLUMA W 3arybHTe OT
obeslieHkKa.
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2.7.2. IparoTpaiing HeMaTepHAIHH AKTHBH

AbaroTpaiinure HemaTepHaTHUTE aKTHBM, MPUIOGHTH OT APYXKECTBOTO, ca MPEACTABEHH 110
LieHa Ha puI00KMBaHe, HAMAJIeHa ¢ HATPYNAHATa AMOPTH3ALIMA 1 3arybure ot oGe3ueHKa.

2.7.3. IbJIrocpoMHA HHBECTHIIHH

JblIepHOTO  IpY’KEeCTBO € ApYXkKecTBO, B KOETO HHBECTHTOPBLT mpuTexaBa 50 u rnoeeue
MPOLEHTA OT KaluTtana. ACOLMHPAHO JPYKECTBO € TAKOBA, B KOETO WHBECTHTOPBT YINPaKHABA
SHAIUTEIIHO BIMAHHME C LIe/l y4acTHE B MPOLIECa HA B3€MaHe Ha PelueHus, CBbP3aHHu ¢ PHHAHCOBATA M
OTIEpaTMBHATA MMOJIMTHKA Ha JIPY/KECTBOTO, B KOETO € MHBECTHPaHO. 3HAYMTENHOTO BIMAHHE Ha
MHBECTHUTOpPA C¢ M3pa3fABa upe3 nputexasane mexxay 20 % u 50 % ot agiosere Ha acOLIHUPAHOTO
APYKECTBO, KOETO HE MPEACTaBABA HHTO [bLIEPHO, HHTO CBBMECTHO TNpEANPHATHE 3a
MHBECTHTOpA. MHBECTHLIMHTE B acOLMMpaHHM JpPYKECTBA, KAKTO M B OpPYIKECTBA, B KOMTO
MHBECTUTOPLT MNpPHTEXKaBa no-Mayiko ot 20 %, ce oTYMTAT MO LEeHa Ha NpHIOGHBAHe, HAMATEHA ¢
€BEHTYAJTHUTE Pa3Xxo/H 3a 00e3LeHKa.

2.7.4. UnBeCTHUHOHHH HMOTH

HHBecTHIIHOHHMTE MMOTH ca COGCTBEHM WM HAETH IO (DMHAHCOB JIM3UHT 3eMH WIH crpanm,
WM HaCTH OT TsX, IbPKaHW C L] MO/y4aBaHe Ha TNPHXOAH OT OTAABAHETO WM TI0] HAEM.
Jlpy»ecTBOTO He npenocTaBs HUKAKBH YCAYrd ciel MpeaoCTaBAHETO HAa MHBECTMLIMOHHHMTE MMOTH
MOA ABIrOCpoyeH HaeM. JIpy:KecTBOTO e M36paio Ja OTYMTA HHBECTHMLIMOHHHTE MMOTH IO LIeHa Ha
npuIo0HBaHe HAMaJIeHa ¢ HAUHCIICHHUTE aMOPTH3aLHU H 3ary0uTe oT 00e3LeHKa.

2.7.5. Marepua/inu 3anacu

Marepuannute 3anacu ca npeacTaBeHH 10 MO-HHCKATA OT 1leHATA Ha NpuaoOHBaHe M HETHATA
peanusupyema CTOHHOCT. HeTHaTa peanusupyema CTOMHOCT e npeamnonaraemMara MpoJlakHa LieHa B
HOPMAJHHMA XON Ha CTOMAHCKaTa JEHHOCT, HAMATleHa ¢ M3YMCICHHTE Pa3sXoiM 3a 3aBbpIIBaHE Ha
MPOH3BOACTBCHUA LMKBI W TE3H, KOMTO Ca HEOOXOMMMH 3a OCBHIIECTBABAHE Ha NpogakOara.
Ouenkara Ha noTpeG/ieHMETO HAa MaTepUATHWTE 3allacH Ceé W3BLPLIBA MO METOXA Ha CpeaHo
npeternenata uexa. CeGecTOHHOCTTa HA MPOLYKUMATA M YCIyrHTE BKIIOYBA HalpaBeHUTe MPEKH
Pasxo/ik 110 Cb3JaBaHETO HM. T'prOBCKPlTe OTCTBIIKH HE C€ BKJIKOYBAT B [TOKYIIHATa CTOMHOCT Ha
NpUI0OHTHTE MaTepHAITHH 3aMacH.

2.7.6. TLProBekH | Apyru BieMaHus

Tvproeckure W apyrd nojo6HH B3eMaHus ca MPeCTABEHH [0 HOMMHAIHA CTOHHOCT,
HamasieHa Cbe 3arybuTe ot obesueHKH. B3eMaHHATa B JieBa ca OlleHEeHH 10 CTOMHOCTTA Ha TIXHOTO
BB3HHKBAHE, a T€3W B YyX/IECTPaHHA BaJlyTa MO 3aKMOUMTeHHA Kype Ha BHB kbm 31 JEKEMBPH
2012 r., HaManeHH CbC CTOMHOCTTA HA HAYKCIIEHATA O0e3IIeHKa.

BzemanusTa ce oTnHcBaT KaTo HechGHpPaeMH, KOraTo PBKOBOJICTBOTO MPELEHH, Y€ HE MOTAT
na Obaar HanpaBeHH MOBeYe pa3yMHH YCHIIHSA 3a cbOUpaHEeTO HM.

2.7.7. Ilapuvsu cpeacTBA H NAPHYHH €KBHBAJEHTH

[lapuunute cpeacTBa W NapuYHHTE eKBMBAIGHTH BKIIOYBAT HEeOOKHPaHH KacoBH
HaJIHYHOCTH, Caslla N0 OaHKOBH CMETKH M HEBBL3CTAHOBEHH CyMH OT MOIOTHYETHH Juwa. [lapHunure
CPEACTBA B JIeBa Ca OLCHEHH MO HOMHHATHA CTOWHOCT, a MAPHUYHHTE CPEACTBA B UyKIECTPAaHHA

Bajlyra Ce TNpCOLEHABAT MO 3akmo4nTenHus Kypc Ha BHB kbM 31 nmekemBpu Ha choTeeTHaTa
roauHa
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2.7.8. OcHoBen KanuTaj

3aNUCaHUAT OCHOBEH KalUTal Ce MpeicTaBs [0 pasMepa Ha JEHCTBHTEHO IIaTeHHTE
asanose. B THproBckHs perucTbp OCHOBHMAT KAMUTAN ceé BIMCBA 10 pasMepa Ha 3anMcaHHi OT
CBHAPYKHHLMTE KaTO Ce OMpEeNieNd CPOK He MO-ABJIbI OT BE FOJHHH 33 MMBAHOTO MY BHACSHE.

2.7.9. bankoBH 3aemu

JInxBoHocHHTe GaHKOBHM 3aeMHM MBPBOHAYATHO Ce OTYMTAT MO CTOMHOCT Ha Bb3HHKBaHe,
HamajlcHa CbC CbOTBETHHTE Pa3XOIM IO OTIMyCKaHe Ha 3aemure. [IpM mocienpaiia oneHka cren
TbPBOHAYAJIHO NPH3HABAHE, TAKHBA 3a€MHM C€ OTYMTAT 10 AMOPTH3MpAHA CTOMHOCT KATO BCAKA
pasjiika MEXay MbpBOHAayaaHaTa CTOHHOCT M CTOHHOCTTA HA MajeXa ce OTYMTAa B OTYeTa 3a
MPHUXOIMTE M Pa3XOAMTE 3a [I€PHO/A Ha 3aeMa Ha Ga3a Ha e)eKTHBHUA IMXBeH npoueHT. Yactra ot
OaHKOBMTE 3a€MH, KOATO € MiaTMMa JBaHaiiceT Mecela ciej Kpas Ha OTYETHHMs MEpHOI ce
MpEACTaBA KaTO HETEKYLUH MacHBH. HacTTa, 1aTuMa 10 ABaHaiiceT Meceua, Cilel Kpas Ha OTYETHHS
MepHO/I ce KNacH(HLIMpa KaTO TEKYIIH MACHBH.

2.7.10. ToproBeKH M APYTH 3aTbJKEHHS

TeproBckute M pyruTe CXOAHH 3aIL/KEHHS B JIeBa Ca OLEHEHH MO CTOMHOCTTA Ha
BB3HMKBAHETO WM, a TE3H B 4Y)K/IECTPAaHHA BajlyTa Mo 3aKmouuTenHus Kype Ha BHB kbm 31
ACKeMBpH Ha CbOTBETHATA rOJIMHA. TeKylIH ca Te3u OT TAX, KOUTO ca ALHKHMH 10 12 Mecena cren
Kpas Ha OTYETHHSA MEPHO/I.

2.7.11. 3aab/KeHHs KbM HAGTH JIHNA
(a) [lnanose 3a nepuHHpPann BHOCKH

[paurencTBoTo Ha Bbarapus HOCH OTTFOBOPHOCTTA 3a OCHIYPSBAHETO HA MEHCHH 10
NiaHoBe 3a JepMHUPaHH BHOCKH. PasXomuTe Mo aHrakmMmeHTa Ha APYKEeCTBOTO 14 npeBexKia
BHOCKH M0 [JIaHOBETE 3a JIeMHUPAaHH BHOCKH Ce NPU3HABAT B OTYETA 3a rmevyanbara Win 3arybara u
Apyrus BceoOXBaTeH JOXO/ MPHU TAXHOTO Bb3HHKBaHe.

(0) Ilnaren roanmIenH oTHyCK

Jpy>KecTBOTO MpH3HAaBa KATO 3ab/KEHHE HEIMCKOHTHPAHATA CyMa HA OLEHEHHTE pasxoau
MO M/IaTeH rOAMIIEH OTHYCK, O4aKBaHHW Ja ObAAaT 3arulaTeH Ha CIYKMTEMTE B 3aMsHA Ha Tpyna
UM 33 H3MHHAJIUA OTHETEeH MEePHO/L.

2.7.12. lIpoBu3un

[IpoBH3MH 3a 3aab/DKEHMA Ce HAYMCIIABAT B OTYETA 32 Neyantara WM 3arybaTta W Jipyrus
BCeoOXBATEH JIOXO/ M C€ MpH3HABAaT B OTYeTa 3a (pMHAHCOBOTO CBHCTOSIHME B CydaWTe, KOraTo
BH3HUKHE NMPABHO WM KOHCTPYKTHBHO 3a[b/DKCHHE B PE3YNTAaT OT MHHAIH CHOUTHS U € BEPOATHO
II0racsABaHETO Ha 3aIB/DKCHHETO A C€ OCBIIECTBH 3a CMETKA Ha M3XOAALL MOTOK OT HKOHOMUYECKH
nonsu. [lpoBM3uHTE ce oueHsBAT WU KOPHIrMpaT e;eroiHo Ha OCHOBAaTa Ha Hail.1o0para
NpUOJIM3UTEIHA OLIEHKA, KOATO PbKOBOACTBOTO € HamnpaBHJIO 3a HeOOXOJMMOCTTA OT M3THYaHE Ha
MKOHOMHMYECKa M3ro/ia, B ciiy4yad 4ye Te ObAAT ypeleHH KbM JaTaTa Ha W3rOTBSHE Ha (hHHaHCOBMSA
OTYET.

2.8. lIpu3naBane HA NPUXOAUTE H PA3XOAHTE
Ilpuxoxure or npopaxGure M pasxoauTe 3a AEHHOCTTA Ca HAYMCIABAHH B MOMEHTa Ha

TAXHOTO BBb3HHKBaHE, HE3aBUCHMO OT NMAPHYHUTE MOCTBIUVIEHUA M IUIAlLlAHHUA. HpHBHaBaHBTO Ha
TNPHUXOOHTE W Pa3XxoagHuTe ce HU3BBPLIBA MPH Cla3BaHE HA M3MCKBAHETO 3a [IPHYHHHA W CJIeICTBEHA
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Bpb3Ka Mexay TaX. [Ipuxonure B wyipaectpanna BanyTa ce orumrar o LUeHTpanHus Kypc Ha BHB
KBM J1aTaTa Ha HAYHUCIIABAHETO MM.

2.8.1. Ilpuxoam ot npoaax6a Ha aKTHBH H Yeayru

Ipuxonute ot npomak6ara Ha CTOKH H MPOAYKLMS Ce HAYHCIABAT B OTYETA 34 nevanbara
MK 3arybata v Jpyrus BceoOXBaTeH IOXOZ, KOraTo 3HAYMTETHMTE puckoBe M obmaru Ha
CODCTBEHOCTTa Ca NpeXBbpIIeHH Ha Kyryeaua. [Ipuxomte ot M3BBPLUCHHU YCJIYTH CE€ HAYMCIIABAT B
oT4eTa 3a mevyanbarta MM 3ary0aTa W ApyrHs BceoBXBaTeH Q0XO NPOMOPLIHOHATHO Ha eTana Ha
3aBLPUICHOCT KbM Kpas Ha OTHETHHsA nepro. ETansT Ha 3aBbplueHOCT ce onpeens 4pe3 npoBepka
Ha nW3BbplIeHaTa pabota. He ce mpusnasat npuxomu, Korato CBILIECCTBYBA 3HAYUTENIHA HECUTYPHOCT
N0 OTHOLICHHE HA TIOJIy4aBAHE HAa Bb3HAIPAXKIEHHETO, BH3CTAHOBABAHE Ha CBbP3aHUTE Pa3Xoau
WJIH BB3MOXKHO Bb3paXKEHHE OT CTPaHa Ha BB3MOKHTEIA.

2.8.2. llpuxoan or naemu

[puxoauTe OT HaeMM HAa HHBECTMLIMOHHHM HMOTH Ce HAYMCIIABAT B OTYETA 32 neyanbara uim
3arybara v apyrus BceoOGXBaTeH J0X0/1 Ha JIMHelHHa 6aza 3a CpOKa Ha JI0roBOpa 3a HaeM.

2.8.3. ®unancosn npuxoan/(pasxoan)

[lpuxomure U pasxoauTe 3a TMXBH Ce HAYMC/IABAT TEKyL10, Ha 6a3a Ha JOrOBOPEHMS JIMXBEH
MIPOLIEHT, CymMaTa M CpPOKa Ha B3€MAHETO MIIM 3aJb/DKEHHMETO, 33 KOETO ce oTHacsr. Te ce
HAUHCIABAT B OT4eTa 3a nevanbara WM 3arybata W Apyrvs BceoGXBAaTeH MOXOM B MOMEHTA Ha
BL3HHKBAHETO MM. DHHAHCOBHTE NMPUXOJN M PA3XO/H CE MPEACTABAT Ha HETHA Gasa.

2.8.4. Pazxonu 3a o6e3uenKu

3aryGure oT 0Ge3LEeHKH Ce NpU3HAaBaT BHHATH B Ciy4aii, ue NIPEHOCHATa CTOHHOCT Ha eJuH
AKTHB WM TPyNa aKkTHBH, reHepHpallla MapH4HH MOCTBIUIEHUS, YacT OT KOSTO € TOii, NpeBUIIaBa
Bb3CTAaHOBHMATa MY CTOHHOCT. 3aryGuTe oT 00e3LEHKH ce MPHU3HABAT B OTYETA 3a MeYandaTa win
3arybarta W Apyrus BceoGXBATEH J0XO 3a MEPHOIA HA BB3HMKBAHETO. 3ary6u ot obe3leHkH ce
Bb3CTAHOBABAT, aKO C€ YCTAHOBH, Y€ € MMa0 MPOMsHA B MpPELEHKHTE, M3ION3BAHHM 3a 1a ce
OTpPEACIH BB3CTAHOBMMATa CTOHHOCT. Bb3CTAaHOBSBAHETO Ce M3BBLPLIBA CAMO [0 CTENEHTA, /0
KOATO GajlaHCOBaTa CTOMHOCT He Ha/BHIIABA MPEHOCHATA CTOHHOCT, KoATO Ou Guia onpeseneHa, B
ClTyyai 4Ye He ca NPU3HATH 3aryOu oT 06e3LEeHKH.

2.8.5. AMopTH3aNHs HA ABATOTPAHATE AKTHBH

AMOpPTH3aLMATA HA JBJITOTPAaiiHATE aKTMBM Ce HAYMCIABA B OTYeTa 3a reuantata wim
3arybara W Apyrus BceoOXBaTeH J0XO/ Ha 6a3a IMHEHHUS METOJ Bb3 OCHOBA HA OYAKBAHIS CpOK
Ha TIOJNIE3EH JKMBOT HA OT/E/IHHTE YaCTH OT MMOTHTE, MALIMHMTE H CHOPLIKEHHATA. 3eMATa W
AKTHBHTE B TIPOLEC HA W3rpakaaHe He ce amopTusupar. [lpeanonaraeMHsT moneseH JKUBOT B
TOZMHH HA M3MOJI3BAHE MO IPYIH AKTHBH € OMpE/eNeH OT PHKOBOJACTBOTO HA APYKECTBOTO KAKTO
cresBa:

I'pynn abarorpaiinm akTuem 2012 2011

Crpaam ocHOBHA KOHCTPYKIHS 25 25
Crpana criio6semMa KOHCTPYKIHS 25 25
[TonoGpenns Ha Tepenn 5-10 5-10
Maunnu u obopynsane 3-5 3-5
Tpancnoprau cpencrsa 4-10 4-10
Cronancku uHBeHTAp 6-7 6-7
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OcraTbyHaTa CTOWHOCT M TOJIE€3HUAT JKHBOT Ha aKTHBHTE ce NpepasriexaaT U ako e
H606XOJ1HMO, Ce NpaBAT CbOTBETHH KOPEKIIMH KbM Kpas Ha BCEKH OTUETEH nepuona. CT:LHO Taka ce
Mpepasriexaa U HaAeKIHOCTTa Ha IpHiaraHud MeTo Ha dMOPTH3aL U,

2.8.6. Pasxoau mo 10roBopu 3a onepaTHBeH JH3HHT

Pasxonure 3a maem ce maumcnsBar B oruera 3a mewanGata wm sarybata W apyrus
BCceoOXBaTeH 10X0/1 Ha Ga3aTa Ha TMHEHHHMS METOJI 3a CPOKA Ha JIM3HHIOBHS JOTOBOP.

2.8.7. Pa3xo/in 110 10r0BOpH 32 PHHAHCOB JH3IHHT

MHHHUMATHUTE JIM3MHIOBM pa3sXxoiu ce pasnpenenaT Mexay ¢uHaHCOBMA pasxon W
HAMAJICHHETO Ha HEW3IUIATEHHTE 3aiAb/keHHs. DHHAHCOBMAT pasxox ce pasnpenens 3a BCeKH
TIPHON Ha JIM3NHTOBHA I0TOBOP, 3a 1a C€ MOMy4H (UKCHPaH JMXBEH MPOLEHT BBPXY OCTAaThKa OT
3a/1b/LKEHHETO.

2.9. lanbk BbpXy neyanadara

ChriacHo 6BATapCKOTO AaHBYHO 3aKOHOZATENCTBO 3a 2012 r. APYXKECTBOTO AB/IKH JaHBK
BbpXy Joxona B pasmep Ha 10 % Bbpxy obnaraemara newanba, karto 3a 2011 r. ToH e 6u1 Ha
CBILIOTO paBHHILE. JlaHbuHaTa cTaBka 3a 2013 r. ocTaBa HETNpPOMEeHeHa.

JApyecTBOTO npuiara GanaHcOBMS METON Ha 3aIB/KEHHATA 32 OTUMTAHE Ha BPEMEHHHTE
AAHBYHH Pa3/IMKH, NPH KOHTO BPEMEHHMTE JaHbYHM PA3HKH Ce YCTAHOBABAT 4pe3 CpaBHSBAHE Ha
OanaHcopaTa CTOWHOCT ¢ JaHbYHATA OCHOBA HAa AKTHBHTE M MACHBMTE. Orcpouenute naHbYHHU
AKTHBH W TTACHBM Ce NMPU3HABAT B OTHETA 3a nevantata WK 3arybata u Apyrus BceoOXBaTeH Joxon
WIH B KalMTalla CHOpe TOBA, KbAE € Bb3HHKHAI TeXHHS edekT. YCTaHOBeHHTe OTCPOYEeHH
AAQHBHHH aKTHBH M MACHBH Ce KOMICHCHPAT M IAaHBYHUAT eeKT ce W3YMC/IaBa 4pe3 MpunaraHe Ha
AaHBYHATA CTaBKA, KOATO C€ O4aKBa Ja Obie NPUIOKEHA MPH TAXHOTO 0BpaTHO MposiBIeHHE B
Obaewte. OTCPOYEHHTE JaHBYHH 3aBIKEHHS ce NIPU3HABAT MPH BCHYKH CJly4yad Ha Bh3HMKBAHE, a
OTCPOHCHHATE TaHBYHH aKTHBH, CAMO JI0 CTEMNEHTA, 10 KOATO PHKOBOJICTBOTO CUMTA, Ye € CHI'YPHO,
1€ APY3KECTBOTO Lie peanusvpa nevasda, 3a 1a U3I10138a JAHBUYHHS AKTHE.

2.10. TnBugentn

IIHBHJ]EHTHTC C€ NMpH3HABAT KaTO HAMAaJIEHHE Ha HETHHWTE aKTHBM Ha APYHKECTBOTO H TEKYIIO
3a1bJUKCHHE KBM CBIAPYKHHLIUTE MY B I1epHoaa, B KOHTO € BB3HMKHAJIO NIPaBOTO UM J1a I'M MMOJIyYar.

2.11. Cebp3anu anna

3a uenTa Ha M3rOTBAHETO HA HACTOALIMAT (DHHAHCOB OTYET COOCTBEHHMLIMTE, APYIKECTBATA O/
TEXCH KOHTPOI, CITY’KHUTEMTE HAa PBKOBOJHH MOCTOBE (KJIFOUOB YIIPABIEHCKH TEPCOHAN), KAKTO U
OJIM3KM 4IEHOBE HA TEXHHMTE CEeMEHCTBA, BKIIOUMTENHO M APY/KECTBA, KOHTPOJIMPAHH OT TAX Ce
TPETHPAT KaTO CBBP3aHH JIMLIA.
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3. Hetekymmn akTuBu

3.1 Iparorpaiinn MaTepHaJIHH AKTHBH
I{BH}KGHHETO Ha Ll'bJTFOTp&ﬁHHTé MaTE€pHaJIHH aKTHBH B XWJISIH JIEBA € KAKTO CJieBa:

@ = = =] O o
= z T Iz S T
= © x I~ Qw T«
| §| EI&| %| ;| £8| E|3sE| &
CbabpxaHue Fr 2l =3 A Sg| 2> AER L ©
™ 5| §& al g ES SN o
=38 2| 88 28 © ==
o Q (= ¥ © = e
Ktm 01.01.2011 roguHa
OT4YeTHa CTOMHOCT 4426 | 5408 | 4643 942 | 1236 55 287 499 | 17496
HaTpynaHa amopTu3auus 532 | 3208 152 689 43 103 4727
BbanaHcoBa cToiHoCT 4426 | 4876 1435 790 547 12 184 499 | 12769
3a npeaxoaHara
roguHa-2011 rogouHa
HavanHo cango -
BanaHcoBa CTOWHOCT 4426 | 4876| 1435 790 547 12 184 499 | 12769
Hosonpugobutun aktueu 16 256 14 i 22 2 13 331 731
OTnucaxu no oT4yeTHa
CTOWHOCT 77 20 45 142
AQO Ha oTnucaHu akTnem 20 20
HauucneHa amopTtusaums
3a nepwoga 222 768 51 159 10 42 1252
KpaiiHo cango -
©anaHcoBa CTOWHOCT 4365| 4910 681 816 410 4 155 785| 12126
Kbtm 31.12.2011 roguHa
OT4yeTHa CTOMHOCT 4365| 5664 | 4657| 1019| 1238 b7 300 785| 18085
HaTpynaHa amoptusauus 754 | 3976 203 828 53 145 5959
banaHcoBa CToHOCT 4365| 4910 681 816 410 4 155 785 12126
3a TeKkyuwara roauHa -
2012r
HavanHo cango -
BanaHcoBa CTOMHOCT 4365| 4910 681 816 410 4 155 785( 12126
HoBonpuaobuty aktusu 1983 | 1045 473 42 91 8 35| 1166| 4843
OTnucaHn no oTYyeTHa
CTOWMHOCT 170 123 396 689
AQ Ha oTnucaHu akTueu 108 108
HauucneHa amopTtusayums
3a nepvoaa 229 660 57 123 5 45 1119
KpaiHo canpo -
BanaHcoBa CTOWMHOCT 6178 | 5726 494 801 363 i 145| 1555| 15269
Kbm 31.12.2012 roauHa
OT4yeTHa CToMHOCT 6178 | 6709| 5130| 1061| 1206 65 335| 1555 22239
HaTpynaHa amopTusayus 983 | 4636 260 843 58 190 6970
BanaHcoBa CToOMHOCT 6178 | 5726 494 801 363 7 145 1555 | 15269
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Kbm 31 nekemspu 2012 r. ABIrOTPaiHUTE aKTHBH, MpPEICTABEHH KATO TAKUBA B Mpouec Ha
CB3JaBaHe, NPeACTABIIABAT KANMTATM3UPAHUTE PA3XO/IH MO PEMOHT M peKoHCTpy kUM Ha Baza JTom.

PbroBozcTBOTO Ha ApysKecTBOTO OUakBa BLBEXIAHETO i B excruoataums npes 2013 roauua.

3.2. MuBeCTHIIHOHHH HMOTH

I[py}KeCTBOTO OTYHUTA KaTO HHBECTHULIMOHHH HMOTH Crpajiu, npeicTaBeHH KakTo cleaBa :

2012 roguHa 2011 roguHa
OtyeTHa croitHocT 160 160
Hauyncnenun amoptusayum 59 53
banaHcoBa cTOMHOCT Ha MHBECTULMOHHUTE
UMOTHM 101 107

3.3. IbaroTpaiiny HeMaTepHATHH AKTHBH

Hemarepuanuure nuirorpaiing aktusn npeacrasnssar MPOrpaMHH MPOIYKTH:

2012 roaunHa 2011 roguHa

OT1yeTHa cToiiHocT 18

Hauncnenu amoptusayum 5

BanaHcosa cTOMHOCT Ha HemaTepuanHu

AbNroTPanHW akTuem 13
3.4. IbATOCPOYHH HHBECTHIIHH

2012 roguHa 2011 roguHa
Xedgecr -Mnoeauns 00/ 4 4
Metan Tpeing Bvnrapua 00 1015 0
Makpo Tpeitg EOO[Q 164 164
Xbe-TpaHc EOO[ 130 130
Xbe Byprac  EOO[ 5 5
Cu PuHacu Mpyn EOOQ 12390 12390
K.®.M'pyn Al 475
Metan Umnopt 2002 00 3
Bcuyko MHBECTULMM B AbLUEPHM npeanpuaTus 13708 13171
4.IlpenocraBenn 3aemn
2012 roguHa 2011 roguHa

"Metan Tpeig Bbvnrapus'O0[ 327 383
"Xuc Byprac" EOO[ 21 12
"Cu puHaHcK rpyn" 00 12766 8415
"Xbe Tpanc" EQOO[ 285 201
"K.@.I'pyn" A rp.Mnosaue 200
"MeTtancHab Bwnrapus"All 13867

"Metan 'pyn Bapha" 00[ 31 a1
"Cumug Arpo" EQO[ 5300 1600
Opyrv nuua u gpyxecrtea 2108 2149

Bcuyko npegoctaseHn saemu 34705 12991
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5. Martepuajinu 3anacu

2012 roguHa

2011 roguHa

Matepuanu 65 51
HesaBbpLueHo npousBoacTEO 2320
Mpoaykuwms 7007 5900
Croku 28319 29845
Beuyko matepuanHm 3anacu 35391 38116
6. Bzemanus

2012 roauHa 2011 roguHa
B3emaHusa oT cBbp3aHu NpeanpusTUS 737 592
B3emaHusi oT KoHTpareHTy 23807 14504
B3emaHnus no npenocraeeHu TbProBCKU 3aemu 606
CbaebHu BaemaHus 200 1618
Opyru KpaTkoCcpOYHU B3EMaHUS 471 852
Bcuyko BaemaHus 25215 18172
7. Ilapu4HH CPeACTBA N eKBHBAJIEHTH

2012 roguHa 2011 roguHa
Kaca neea 3264 1440
Kaca Banyta 234 185
Pasnnawarenna cmeTka B neea 231 2020
PasnnaulatenHa cmeTka BbB BanyTa 321 220
lMpegocraBeHn enosuTu 572 86
Bcuyko napuyHu cpeacTea 4622 3951
8. CoberBen kanuran

2012 roguHa 2011 roauHa
OcHoBeH Kanutan 15000 15000
Pe3sepsu 156 156
PUHAHCOB pe3ynTaT OT MUHAMNMW roANHM 65233 55903
PUHAHCOB pe3ynTaT OT TeKyllaTa roguHa 10062 9330
Bcuyko cobeTBeH kanutan 90451 80389
9. BaabiKenus

2012 rogunHa 2011 roauHa
BaHkoBu 3aemu 19159
3aAbMKEHNA KbM CBBP3aHW NPeAnpusTUs 2332 6203
3aAb/IKEHUS KbM JOCTaBYALM WM KITUEHTM 16562 10552
Tekywn 3agbmkeHus kem HAT 376 1645
3agbMmKeHus KbM nepcoHana 91 93
[pyru 3agbmkeHus 55 23
Bcuyko 3agbrmkeHuns 38575 18516
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