ITpusrosxkeHue KpbM (PUHAHCOBUA OTUYET

1  OGma nadgopmarua

OcuoBuara Aefinoct Ha ,,TM  @apmamms” EOOA ce cbCcrom B IIOCPEAHHYECCKH U
MAPKETHHTOBH IIPH THPIOBUS HA €APO C HAa ACKAPCTBCHH IIPOAYKTH.

ApPyKeCTBOTO € PErUCTPHPAHO KATO CAHOAHMYHO APYKECTBO B ATCHIHA IO BIINCBAHHATA.
Cepanmrmero n aapecsT Ha yupasaeHue Ha ApyxectBoto ¢ 1p. Codus, ya. bada Maniima 2.
AApechT Ha yrpaBacHue ¢ OyA. Yepau Bppx 32.

APYH{CCTBOTO HAMA HCpCOHaA HAET 110 TpYAOBI/I AN ApyrH AOI"ABOpI/I.

EAHOAH“ICH %8 KpﬂCH COOCTBEHUK € APY)KCCTBOTO e Pocen CumeoHOB.

2 CuyeTOBOAHA IIOAMTHKA

2.1 OcHoBa 3a U3rOTBAHE HA (PUHAHCOBUA OTUET

PuuarcoBuAT OT4eT Ha APYKECTBOTO € HM3LOTBEH B CbOTBercTBHE ¢ Hanmonaanwmre
cTaHAapTH 32 puHaHCcoBH OT4UeTH 32 MaAKU U cpearn npeanpustud (CC) mpueru ¢ [TIMC Ne
46 or 21.03.2005 1., mamenenu u AombAHeHu cbraacao [TMC Ne 251 or 17.10.2007 r., B cuaa
ot 01.01.2008 r., 1 n3MCKBAHMATA HA 3AKOHA 32 CYETOBOACTBOTO.

DuHAHCOBHAT OTYET € ChCTABEH B ODBATAPCKU AE€Ba, KOETO € (DYHKIIMOHAAHATA BAaAyTa Ha
ApyxectBoro. Beumukm cymm ca npeacraBenn B xuasau AeBa (‘000 AB.) (BKAIOIHTEAHO
cpaBauTeAHaTa HHPOpMariud 3a 2011 r.), ocBeH ako He € ITOCOYEHO APYTO.

POUHAHCOBUAT OTYET € ChbCTABEH TIpX CIIa3BAHC HA IIPHUHIINIIA HA ACHCTBAIIIO TIPpCAIIpHATHC.

PBKOBOACTBOTO CcumMTa, Y€ Bb3 OCHOBA Ha HAIIPABEHUTE IIPOIHO3U 32 OBACINOTO Pa3BUTHE HA
ApyKecTBOTO M IIPEAIIPUETHTE MEPKH, KAKTO N IIOPaAH IIPOADBAKABAINATA (DHHAHCOBA
IIOAKpEIIa OT COOCTBEHHKA IIE YCIIEE A IIPOABAKH CBOATA ACHHOCT U Ad IIOTACABA CBOHTE
3aABAKEHHSA, O€3 Aa Ce IIPOAABAT aKTUBH U OE3 Ad CE IPEAIIPHUEMAT CHINECTBEHH IIPOMEHH B
HEroBaTa ACHHOCT.

2.2  OO0Omu roAoKeHuA

Haiti-spaunmure CUYECTOBOAHU ITOAMTHKH HpI/IAaraHI/I HpI/I H3TOTBAHETO HA TO3HU (i)I/IHaHCOB
OTHYCT Ca HpeACTaBCHI/I IIO AOAY.



POUHAHCOBUAT OTYET € M3IOTBEH HpI/I CIIa3BaHC Ha HpI/IHLII/IHa Ha I/ICTOpI/I‘IGCKaTa IICHA,
MOAI/I(bI/IL[I/IpaH B OIIPCACACHU CAyYaAN C IIPCOICHKATA HA HAKOM AKTHUBHU M ITACHBH. Baswure 32
OII€HKaTa Ca OIIOBECTCHU HOApO6HO B CUCTOBOAHATA ITOAUTHUKA KbM (bI/IHaHCOBI/IH OT4YCT.

CaeaBa A2 ce OTOEAEKHM, dYe IIPHU HM3TOTBAHETO HA IIPEACTABEHHA (PHHAHCOB OTYET Ca
M3IOA3BAHM CYCTOBOAHH OLICHKH M AOIYCKaHHA. Bpopekn dwe Te ca Oasupanm Ha
nadOpMALITS, TIPEAOCTABEHA HA PBKOBOACTBOTO KBM AATATA HA M3LOTBAHC HA (PUHAHCOBUA
OTYET, PEAAHHUTE PE3YATATH MOTAT AQ CE PA3ANYABAT OT HAIIPABEHUTE OLICHKI 1 AOITYCKAHUS.

2.3 CaeAkH B Uy>KAECTPAHHA BAAyTa

CaeAknTe B UY/KAEGCTPAHHA BAaAyTa Ce OTpa3fABaT IpH crazBaHe msuckBanmsAta Ha CC 21
»EpekT OT IpOMEHN BbB BAAYTHUTE KypcoBe®.

PuaarcoBuAT OT4eT HA ApPYKECTBOTO € H3TOTBEHH B ODBATAPCKH AcBa (AB.) M TOBa €
oT4YeTHaTa BaAyTa Ha APyKeCTBOTO.

CaAeAKHTE B UyIKACCTPAHHA BAAYTa, C HM3KAIOYECHHEC HA TE3M 32 IIOKYIIKO-IIPOAAKOA Ha
YYIKACCTPAHHA BAAYTA, CE OTYNTAT IIPH IIbBPBOHAYAAHOTO MM IIPU3HABAHE B OTYCTHATA BAAYTA
Ha ApyxecTBOTO 110 OHUIIMAAHMA OOMEHEH KYpC 32 ACHA Ha CACAKATa, (OOABEHUA (DHKCHHT
Ha bparapcka mapoama Oamka). 3akyleHata BaAyTa €€ OIEHABA IO BAAYTHHA KypC Ha
IIPHAOOHBAHETO, A IIPOAGACHATA IO BAAYTHHA KypC Ha IpoaaxOata. [IpuxoanTte u pasxoaure
OT KyPCOBHU Pa3AHKH, KOUTO BB3HHKBAT IIPH YPEKAAHETO HA TE3U CACAKH U IIPECOIICHABAHETO
Ha IAPUIHHUTE IO3HUITHMH B UYKACCTPAHHA BAAYTA B Kpasd Ha IIEPHOAA, ca oTpaszenu B Ordera 3a
IIPUXOAHU B Pa3XOAU KaTO (DHHAHCOBU IIPUXOAU HAU (DHHAHCOBU PA3XOAM.

Baayrauar 6opa B boarapus e pBeaer Ha 1 roan 1997 1. B u3IrbAHEHHE Ha IPEIIOPBKUTE HA
Mexaynapoanus Baayrer ®@oua (MB®) i mrepBoHa9aAHO CTORHOCTTA Ha OBATAPCKUA ACB O
durcupana KpM CTORHOCTTA Ha TepMaHCKaTa Mapka B cpoTHOIIeHHe 1:1. Caea BbBeKAAHETO
Ha eBPOTO OBArapcKkuAT AeB Oe pukcupan kbM eBpoto B croTHOmEeHne 1 EUR = 1.95583 as.

2.4 IlIpuxoAu U pasxoAu

HpI/IXOAI/ITC CC OICHABAT IIO CIIPABCAAHBA CTOMHOCT Ha IIOAYYICHOTO HMAHM IIOAACKAIIOTO Ha
IIOAYYIaBaHE IIAAINAHC HAN BB3ME3AABAHE, KATO CE OTYHUTA CyMaTa Ha BCHYKHU TI)pI“OBCKI/I
OTCTBIIKHM B KOAMYCCTBCHU pa6aTI/I, HaHpaBCHI/I oT ,A,py}KCCTBOTO. HpI/I 3aMAHAa Ha CXOAHH
AKTHUBH, KOUTO MMAT CXOAHA IICHA, pasMAHATA HE CC PA3TACIKAA KATO CACAKA, KOATO I'CHEPHpPA
IIPUXOAM.

ITpu mpoAakba Ha CTOKH, IIPUXOABT CE IIPH3HABA, KOTATO €4 U3ITBAHEHU CACAHUTE YCAOBUA:

® ¢ BEPOATHO IPEAIIPHUATHETO Ad IMa HKOHOMHYECKA M3IOAQ, CBBP3aHA ChC CACAKATA;

® cymaTa Ha IIPUXOAQ MOKE AQ OBAE HAACKAHO H3UHCACHA;

® HAIIPABEHHUTE Pa3XOAU HAH TE3H, KOUTO IIe OBAAT HAIIPABEHU BBB BPDB3KA CBC CACAKATA,
MOTAT HAAEKAHO Ad ObAAT U3MEPEHI;

® IIPIXOAHTE 32 BCAKA CACAKA CE IIPH3HABAT EAHO - BPEMEHHO C H3BBPIIECHHTE 32 HEfl PA3XOAU
(ITPMHITUIT HAa CBIIOCTABUMOCT MEKAY IPUXOAUTE U PA3XOANTE).



HpI/IXOA"bT HC C€ IIPpHU3HABa, KOTATO Pa3XOAHTE HEC MOIaT Aa 6BA3T HAACKAHO U3YMCACHU. HpI/I
TE3U ODCTOATEACTBA BCAKO IIOAYYCHO ITAAIITAHC CC IIPHU3HABA 324 ITACUB (SaA"bA)KCHI/IC).

Koraro Bb3HUKHE HEACHOTA II0O C"I)6I/IpaH€TO Ha CyMa, KOATO BE€YC € BKAIOYCHA B IIPHUXOAA OT
HpOAa)K62lTa, Hec1>61/1paeMaTa CyMa Ce IIPH3HABA 32 Pa3XOA,a HC KaTO KOPCKIUA HAa CymMaTa Ha
II'bPBOHAYAAHO IIPU3HATHUA IIPUXOA.

[TpHXOABT, CBBP3aH CBC CACAKA IO IIPEAOCTABSHE HA YCAYIH, CE IIPU3HABA B 3aBHCHUMOCT OT
erama Ha 3aBbPIICHOCT HA CACAKATA KbM AATATA HA CbCTABAHETO HA CYCTOBOAHUS OAAAHC U
KOIaTO PE3YATATHT OT CACAKATA MOKE HAACIKAHO Ad CE OLICHU.

Eramrer Ha 3aBBPIIEHOCT HA CACAKATA CE OIPEACAS, KATO CE€ M3IOA3BAa IIPOBEPKA HA
HU3BBpIIEHATA pabOTa.

[IpuxoAnTe IO ABATOCPOYHH AOI'OBOPH 32 CTPOHTEACTBO CE€ IIPHU3HABAT Ha 0A3aTa Ha A€AA Ha
3aBBPIIIEHOTO CTPOUTEACTBO KbM Aatata Ha Oasanca (CC 11 ,,Crponrteann aorosopu).

OHCpaTI/IBHI/ITC pasxoAm €€ IPpU3HABAT B OTYCTA 334 IIPHUXOAUTC M Pa3sXOAUTE B MOMCHTA Ha
IIOA3BAaHE HA YCAyIraTa MAM KbM AaTaTa Ha TAXHOTO BBb3HHKBAHC HaA Oasarta Ha HpI/IHHI/IHa Ha
HAYUCACHHECTO M CBIIOCTABHMOCTTA. PQ_SXOAI/ITC II0 FapaHHI/II/I cc HpI/ISHaBaT Hu CC OTpaSHBaT
Cpciiy HaIlIpaBeHATa IPOBU3MA IIPH IIPU3HABAHC HA CbOTBCTHHA ITPHUXOA.

HpI/IXOAI/I " paSXOAI/I 32 AHUXBH CC OTYHTAT TCKyINO Ha HpI/IHHI/IHa Ha HAaYUCACHHECTO IIO
METOAQ HA €(pCKTHBHHH AHUXBECH HpOHeHT. HOAY‘ICHI/ITC AUBHUACHTH, C U3KAFTOYCHHUE HA TE3U OT
WHBECTHINH B ACONMHPAHH APYXKCECTBA, CC IIPHU3HABAT, KOraTo C€ yCTAaHOBH IIPABOTO HM 34
IIOAyYaBaHE.

2.5 IloAyueHu 3aemu

Bcuuku pasxoamm 1O 3a€MH CE€ OTpassdBaT B MOMCHTA HAa BbB3HHKBAHCTO HM. HPI/I
II'BPBOHAYAAHOTO UM IIPHU3HABAHE 3AEMHUTE CC OTPA3ABAT ITIO CIIPABCAAMBA CTOﬁHOCT, HCTHO OT
pa3xoAuTe IIO CACAKAaTa. HOCACABQH_[OTO OLICHsABAHEC Ha 3acMHUTEC CE€ HU3BBpPIIBA IIO
aMOpTH3HpPyEMa croiocr. PasAukure MEKAY CyMaTa Ha IIOAYYCHHTE 3aC¢MH, HCTHO OT
Pa3xXOAHTE IIO CACAKATA, 1T CTOMHOCTTA HA M3ITAAIIIAHE CC TIPU3HABAT B OTYCTA 324 IPUXOANUTE 1
Pa3xXOAHUTE 32 IICPUOAA HA 3A€Ma, KATO CE U3ITOA3BA METOABT HA 6(1)6KTI/IBHaTa AXBAa.

2.6 HemarepuasHH aKTHBU

HCMaTepI/Ia/\HI/ITe AKTUBH CC OINCHABAT II'BbPBOHAYAAHO IIO cebecronuocr. B CAydauTe Ha
CaMOCTOATEAHO HpI/I,A,O6I/IBaHC T € paBHa Ha ITOKYIIHATA IEHA, KAKTO 1 BCHYKH ITAATCHHU MHTA,
HEBDH3CTAHOBUMU AAHDBITH 1 HaHpaBCHI/ITC HPCKI/I paSXOAI/I BbB BpT>3K21 C IIOAITOTOBKAa HA aKTHBA
34 EKCIIAOATaITA.

HOCACABEIH_[OTO OLCHABAHC CC I/ISB"bPI_HBa IIO0 IICHA Ha HpI/IAO6I/IBaH€, HaMaA€Ha C HanyHaHI/ITC
aMOpTHSaHHH n 321Fy6I/I oT O6€3HCHK21. HaHpaBGHI/ITC O6CSI_ICHKI/I CE€ OTYHTAT KATO pason n Cce
IIPU3HABAT B OTYCTA 32 IIPUXOAUTC U PA3XOAUTC 32 CbOTBCTHHUA IICPHUOA.

HOCACABQ.H_[I/ITC pa3XOAI/IT€, KOHUTO BB3HUKBAT BDHB Bp1>31<a C HCMaTCpI/IaAHI/ITC AKTHUBH CACA
II'bPBOHATAAHOTO HpI/ISHaBaHC, ce HpI/ISHaBaT B OTYECTA 32 HpI/IXOAI/ITC u paSXOAI/ITC B HCpI/IOAa



Ha TAXHOTO Bb3HUKBAHE, OCBEH aKO MMa BEPOATHOCT TE A2 CIIOMOTHAT HA aKTUBA AQ F'€HEpHUpPA
IIOBEYE OT IIbPBOHAYAAHO IIPEABHACHHUTE OBACIIN HKOHOMUYECKH H3TOAM M KOTATO TE3H
Pa3XOAM MOIaT HAaACKAHO A2 OBAAT OLEHEHW M OTHECEHHM KbM aKTHBA. B Te3um caydan
Pa3XOAHTE Ce AODABAT KbM CEOECTOMHOCTTA Ha AKTHBA.

AMOpTI/IBaHI/IHTa CC€ U3YHNCAABA, KATO CE€ M3ITOA3BA AVHEHHUSAT METOA BBPXY OIICHCHUSA IIOAC3CH
CPOK Ha TOAHOCT HAa OTACAHUTC AKTUBH, KAKTO CACABA:

e codryep 2 roanHH
® Apyra 6.7 roAmHI

Pa3XOAI/ITC, CBbp3aHU C HAYIHA ACﬁHOCT, Ce OTpas3fABaAT B OTYCTA 32 IIPHUXOAHUTC M PA3XOAUTC
KbM MOMCHTA HAa Bb3HUKBAHETO M.

PasxoAn, KOMTO €a AHPEKTHO CBBp3aHH € (azaTa HAa PaspabOTBAHETO, CE IIPHU3HABAT KATO
HEMATCPUAAHHU AKTHBH, IIPU YCAOBHE Y€ OTTOBAPAT HA CACAHUTE YCAOBHA::
® HAAMYUE HA TEXHUYECKA BB3MOKHOCT 3a IIOA3BAHETO Ha Pa3pabOTBAHUA IIPOAYKT B
ApyKeCTBOTO HAM €BEHTyaAHA IIPOAAKOA
® BCPOATHO € HEMATECPUAAHIA ABATOTPACH AKTHUB A2 AOBEAC AO HKOHOMMYECCKI ITOA3H 34
ApyecTBOTO ITOCPEACTBOM H3ITOA3BAHETO MY HAU YPE3 IIPOAAKOA
® HEOOXOAMMHUTE TEXHHYECKH, (DHHAHCOBU U APYIM PECypCH, HEOOXOAUMHU 32
3aBDBPIIBAHETO HA HEMATCPHAAHHUA ABATOTPACH AKTHUB €4 HAAUIHH

o CTOMHOCTTA Ha HCMaTCpI/IaAHI/IH AT)AIOTpaCH AKTHUB MOKE Aa 6T)AC HAACKAHO
U3MCpCHA.

APY)KCCTBOTO I/ISB"pr_IBa BHHMATCAHA HpCHCHKa, KOoraTo OHpCACA}I AAAHT KpI/ITCpI/H/ITC 3a
H”prOHa‘E[aAHO HpI/ISHaBaHC KaTO aKTHUB Ha paSXOAI/ITC 10 p213p216OTBaH€TO ca OMAM CITa3€HM.
HpCHCHKaTa Ha PBKOBOACTBOTO € 6a3HpaHa Ha IIdAaTa HAAWTYHA I/IH(i)OpMaL[I/IH KbM AaTaTa Ha
Oaranca. B AOITbAHCHHEC, BCUYIKU AeﬁHOCTH CBBbpP3aHN C paspa60TBaHeTo Ha HCMATCPHAACH
A%AFOTpaCH AKTHUB CE Ha6A}OAaBaT n KOHTpOAI/IpaT TCEKYIIO OT p"bKOBOACTBOTO.

HPI/ISHEITI/IHT HCM?ITCPI/IACH AKTHUB OT paSBOfIHa ACﬁHOCT cc aMOpTI/ISI/Ipa B CpOK AO 5 TOAMTHH
OT Bb3HHKBAHCTO MY.

ITewarbara uan 3ary6aTa oT HpOAa)K6a Ha HCMaTﬁpI/IaAHI/I AKTHUBH CE OHpCACA}I KaTo paSAI/IKa
MECIKAY IIOCTBITACHUATA OT HpOAa)K621Ta 1 DAAAHCOBATA CTOMHOCT HA AKTHBA.

V36paHuAT mpar Ha CBIIECTBCHOCT 32 HEMATCPHAAHUTE aKTUBH Ha APYKECTBOTO € B pasmep
Ha 700 AB.

2.7 ABATOTpaiiHM MATEPHAAHU AKTUBU

AbATOTpaliHUTE MATEPUAAHHM AKTUBH CE€ OIICHABAT IIBPBOHAYAAHO IO CEOCCTOMHOCT,
BKAFOYBAIIA I[EHATA HA IPUAOOUBAHE, KAKTO M BCHYKU IIPEKU PAa3XOAH 34 IIPUBEKAAHETO Ha
aKTHBA B paOOTHO CHCTOAHHE.



ITocaeaBaIioTo oIeHABAHE CE U3BBPINBA IO IIEHA HA IIPHAOONBAHE, HAMAACHA C HATPYIIAHUTE
AMOPTH3AIIIHI U 3aryon oT oOesrenka. HarrpaBennre oOe3reHKN ce OTYHTAT KATO PA3XOA U Ce
OPU3HABAT B OTYETA 32 IIPUXOAM U PA3XOAM 32 CHOTBETHHSA IIEPHOA.

HOCACABaH_[I/I Ppa3sxoAn CBBp3aHH C OHpCACACH ABATOTpPACH MaTepI/IaACH AKTUB, CC HpI/I6aBHT
KbM OaAaHCOBaTa CymMa Ha aKTHBA, KOTATO € BEPOATHO IIPCAIIPUATHCTO Ad IMAa TKOHOMUYICCKU
IIOA3H, HAABHUIIIABAIIM II'BPBOHAYAAHO OIICHCHATA C(pCKTI/IBHOCT Ha CbhIICCTBYBAIlIUA AKTHB.
Benukn APyTH IIOCACABAIIM PA3XOAH CC HpI/ISHaBaT 3a pasxoaA 3a HCPI/IOAQ, B KOHTO ca
HaHpaBeHI/I.

AMOpTI/ISaHI/IHTa Ha MAaTCpHAAHUTC AT)AFOTpafIHI/I AKTHUBH CC HAYMCAABA, KATO CC€ HM3ITIOA3BaA
AVHEHUAT METOA BBpr OIICHCHHUA IIOAE3€H XHBOT HAa OTACAHHTEC I‘pyTII/I AKTUBH, KaKTO
CAC€ABaA:

e Crpaan 50 roansN
e  Marmunau 3.3 roaman
e TpaHcrOpTHH CPEACTBA 4 roAMHI
e (CromaHCKH MHBEHTAP 6.7 roauHN
e  Kowmmrotpn 2 TOAHUI
e  Apyru 6.7 roAuHU

ITewanbara mAm 3arybara or HpoAa>K6a HAa ABATOTPAMHU MATEPUAAHU AKTHBH CE OIIPEACAA
KATO Pa3AWKA MEXKAY ITOCTBITACHHUATA OT npoAaH<6aTa M 0AAAHCOBATA CTOMHOCT HAa AKTHUBA.

V36paHuAT mpar Ha CBIIMECTBEHOCT 32 ABATOTPARHNTE MATCPUAAHN aKTHBH Ha APyKECTBOTO €
B pasmep Ha 700 AB.

2.8 OGesnenka Ha aKTUBUTE HA APY’>KECTBOTO

basrancoBara croiHOCT Ha akTHBHTE Ha APYKECTBOTO C€ IIPEPA3rACKAA KbM Adrara Ha
HM3TOTBAHE HA DAAAHCA C IIEA Ad CE OIIPEACAH AAAN MMa MHAHKAIIUM, Y€ CTOMHOCTTA Ha AAACH
AKTHUB € OOE3IICHEHA.

3a meAuTe Ha OIPEAEAsSHE HA OOE3IIEHKATa, AKTUBHTE Ha APY/KECTBOTO Ca IPYIIMPAHH HA HA-
MaAKaTa pasrpaHHYrMa IPyIa aKTHUBH, 32 KOHMTO MOIaT Aa OBAAT PA3TPAHUYCHH ITAPHIHH
IIOTOIN — EAMHHUIIA TeHEPHPAITa TAPUIHN ToTonn. B pe3yATaT Ha TOBAa HAKOM OT aKTHBHTE €2
IIPETACKAAHN 34 HAAUYHE Ha OOE3IIEHKA HA HMHAMBHAyaAHA 0a3a, a APYTH Ha 0a3a eAMHHIIA
TreHEPHUPAIIA ITAPUIHU ITOTOIH.

MBAMBEAYaAHUTE aKTUBH MAM EAMHUIINTE TEHEPUPAIIH MAPUYIHHU ITOTOIH CE IIPETACKAAT 32
HaAMYHE Ha OOE3IIEHKA HA CTOHHOCTTA UM BEAHBK IOAUIIHO KbM AATaTa Ha HM3TOTBAHE HA
OaAaHca, KAKTO H TOraBa KOTaTO CBOHTHA HAH IIPOMAHA B OOCTOATEACTBA ITOKA3BaT, dUcE
IIPEHOCHATA CTOMHOCT Ha aKTUBHTE MOKE Ad HE OBAEC BH3CTAHOBEHA.



B CAy49aHTE, B KOUTO BBH3CTAHOBHUMATA CTOMHOCT HA AAACH aKTHUB € IIO-HHCKa OT HEroBaTa
OaAaHCOBa CTOfIHOCT, OaAaHCOBATA CyMa Ha aKTHBa CACABA Aad 6”bAC HaMaACHA AO pa3Mepa Ha
BB3CTAHOBAMATA CTOMHOCT HA aKTHBA. '10Ba HAMAACHUE IIPCACTAaBAsBA 3ary6a oT O6CSHCHK’¢1.

BpacramosrMara CTOMHOCT MPEACTABASIBA ITO-BHCOKATA OT HETHATA IPOAAKHA IIEHA HA AAACH
aKTUB, ODa3MpaHa Ha ITA3aAPHU YCAOBHSA, U CTOMHOCTTA B yIIOTpeOa.

2.9 HMHBeCTUIIMOHHU UMOTH

Ilena Ha mpuaOOHUBaHE
ApyxKecTBOTO OTYNTA KATO HHBECTHIIMOHHU MMOTH 3€MA M CIPaAH, KOHTO CE€ ABPKAT IIO-
CKOPO 34 IOAYYaBaHE Ha IIPUXOAH OT HAEM HAH 32 YBEAUYABAHE HA CTOMHOCTTA HA KAIIUTAAQ,
HAU U 32 ABETE, OTKOAKOTO 32:

®  U3IIOA3BaHE IIPU IIPOU3BOACTBEHA ACHTHOCT HAM OKA3BAHETO HA YCAYTH;

® AOCTABKATA HAa MATEPUAAU, CTOKH UAU YCAYIH;

® AAMHUHUCTPATUBHU LICAU;

®  OT IIEPCOHAAA- HE3ABUCUMO AAAU IIEPCOHAADBT IIAAIIA HAEM 110 IA3aPHH IICHI;

o HPOAa}K6a B paMKHTC Ha obMYalTHATA TKOHOMHAYECKA ACHHOCT.

I/IHBCCTI/ILII/IOHHI/ITC HNMOTH CE HpI/ISHaBaT KaTO aKTUB BbB (pI/IHﬁHCOBI/ITC OTYECTH Ha
Apy'}KCCTBOTO, CaMO IIpH YCAOBHC Y€ Ca N3ITBAHCHH CACAHHUTC ABC M3UCKBAHMS:
o BCpOHTHO c Ad 6BA3T IIOAYYICHI 6’bACLT_[I/I HNKOHOMMYCCKIT HU3roAn oT
HMHBCCTHUIITHNOHHUTEC UMOTH

® CTOMHOCTTA Ha MHBECTUIIMOHHHUTE IMOTH MOXKE HAACKAHO A2 ObAE OIICHEHA

Te ce ordmrar KaTo ABATOCPOYHN (DUHAHCOBH aKTUBH M Ca IIPEACTABEHH Ha PEA
»»/ABATOCPOYHH HHBECTUIINN ® B CICTOBOAHHA OAAAHC.

HHBeCTI/IHI/IOHHI/ITC UMOTH CC€ OICHABAT IIBPPBOHAYAAHO IIO IICHA HaA HPI/IAO6I/IB3.H€,
BKAFOYBAIIIA IIOKyITHATA II€HA M BCAKAKBH Pa3XOAH, KOHTO Ca IIPSIKO CBBp3aHH C
HMHBECTUIITHOHHUA NMOT — HaHpI/IMep XOHOpapI/I 3a Hp?lBHI/I YCAVIH, AAHBIIH IIO HpCXB"prHHC
Ha ©UMOTa U ApyTI/I pasxom IIO CACAKaATA.

CAeA ITBPBOHAYAAHOTO UM IIPHU3HABAHC WHBCCTUIIMOHHHUTE HMOTH C€ OTYHUTAT KATO Ce
M3IO0A3BA MOACAA Ha IleHarta Ha IpuaoOmBane B cporBercrsue ¢ CC 16 ,,ApArorpaiiau
MaTepraAHN aKTUBU . B TO3H cAy4Yall MHBECTHIIMOHHUATE UMOTH CE€ OTYMTAT IIO TAXHATA II€HA
Ha IIPUAOOHBAHE, HAMAAEHA C BCHYKM HATPYIIAHU AMOPTH3AIUH U 3aIyOU OT 0OE3IIeHKA.

ITocaeaamuTe PasXOAM CBBbP3aHM C HMHBECTUIIMOHHH HMMOTH, KOMTO MOTAT HAACKAHO A
OBAAT U3MEPEHH U CHOTHECEHH KbM HHBECTUIIMOHHHA UMOT, CE IIPHOABAT KbM OaAaHCOBATA
CTOITHOCT HA MMOTHTE, KOIaTO € BEPOATHO APYKECTBOTO Ad ITIOAYIH OBACIIN MKOHOMHYECKH
U3TOAM, HAABHIIABAIIM ITbPBOHAYAAHO OIEHEHATAa CTOMHOCT HA  CBIIECTBYBAIIIUTE
MHBECTUIIMOHHH HMOTH. Bcmdakm Apyrm ImmocAeABaIy pasXOAM CE IPH3HABAT 32 Pa3XOA B
IIEPHOAQ, B KOMTO Ca Bb3HUKHAAL.

AMOpTH3aIMATA HA MHBECTUIIMOHHUTE HMOTH CE H3YHCAABA, KATO CE M3IIOA3BA AMHEHHHUAT
METOA BBPXY OLIEHEHHUA IIOAE3EH KUBOT HA CTPAAHUTE, KOMTO € X TOAUHH.



AP}DKCCTBOTO OTIIMCBA HMHBCCTHUIIMOHHUTE CH HMOTH HpI/I OCBO60)KAaBaHCTO uM HAn HpI/I
TpaﬁHOTO M H3BaXAAHE OT yHOTpe6a, B CAY"I&fI Y€ HC CE€ OYaAKBAT HMKAKBM MKOHOMMYCCKH
HN3TOAHM OT TAXHOTO OCBO60)KA2,B21HC. ITewanbure nAm 3211’}76I/ITC, BB3HUKBAIIIM OT M3BAKAAHETO
nM OT yHOTpe6a A OCBO60>KAaBaHCTO num, cc HpI/ISHaBaT B OT4YCTAa 32 IIPHUXOAUTC U
Ppa3sxoAnTeC M CC OHpCACA}IT KaTO pasAHKa MCEKAY HETHUTC IIOCTBIIACHHUA OT HPOAa)K62.Ta AU
OCBO60)KAaBaHCTO 1 DaAaHCOBATA CTOMHOCT HA AKTHBA.

2.10 PuHaHCOBU AKTUBU

PuHaHCOBUTE AaKTUBU BKAIOYBAT IIAPHYHH CPEACTBA M (PHHAHCOBHM HHCTPYMEHTH.
PunaHCOBUTE HMHCTPYMEHTH C M3KAIOUEHHE HA XEAKHPAITHTE HHCTPYMEHTH MOTaT Aa OBAAT
PA3AEAEHN HA CAEAHHUTE KATETOPHH:

® KPCAUTH U B3€MaHUSA, Bb3HHKHAAN ITBPBOHAYAAHO B APY/KECTBOTO;

¢  (HUHAHCOBH AKTHUBHU, AbP/KAHH 32 ThPIYBAHE;

¢  (HUHAHCOBH AKTHUBHU, ABP/KAHH AO HACTBIIBAHE HA ITAACIK;

® (puHAHCOBHU AKTUBH, OOSABEHHU 32 IIPOAAKOA.

PUHAHCOBUTE AKTHUBU CE Pa3IIPCACAAT KbM OTACAHHTC KATCTOPHH B 3aBHCHMOCT OT IICATA, C
KOATO Cca HPHAO6I/ITI/I. KQ.TCFOPI/IHTH. Ha AAACH @)I/IHaHCOB HWHCTPYMCHT OIIPCACAS MCTOAA MY Ha
OIICHABAHE M AAAH HpI/IXOAI/ITC 58 pa3XOAI/IT€ ce OTpaSHBaT B IredaAbara MAHM 321I'Y69.Ta HNAH B
ApyTI/IH BCEOOXBATEH AOXOA HA APY)KCCTBOTO. Berruku (pI/IHaHCOBI/I AKTHUBH C M3KAIOYCHHE HA
TC3H, OTIYNUTAHU IIO CIIPABCAANBA CTOMHOCT B HIeYaADATA MAUT 3ary6aTa, IIOAACKAT HaA TECT 3a
0663L[€HK?1 KbM AaTaTa Ha (bI/IHaHCOBI/IH otueT. DUHAHCOBUTE AKTUBHU CE O6C3HCHHB3.T, KOoraTo
ChIIICCTBYBAT ODEKTUBHU AOKa3aTEACTBAa 3a TOBa. HpHAaraT cc paSAI/I‘{HI/I KpI/ITCpI/II/I 3a
OHpCACA}IHC Ha 3211"}7621T21 oT O6CSH€HK3 B 3aBHCHMOCT OT KaTeFOpI/IHTa Ha CpI/IHaHCOBI/ITC
AKTHUBH, KAKTO € OIINCAaHO IIO-AOAY.

PUHAHCOBUTE AKTUBU CE TIpU3HABAT Ha AaTaTa HA TbPIryBaHE.

DOUHAHCOBUTE AKTHUBU CE HpI/ISHaBaT H’prOHa‘IaAHO IIO0 IICHA HAa HpI/IAO6I/IBaHC, KOATO €
CIIpaBCAAHBATA CTOIMHOCT HA ITAATECHOTO BB3HATPAKACHHUC M CBOTBCTHHUTC pPaA3XOAH IIO
CACAKaATA.

OrnucpaneTo Ha (DUHAHCOB AKTHB CE U3BBPIIBA, KOraTo APYyKECTBOTO 3aryOH KOHTPOA BBPXY
AOTOBOPHHTE IIPaBa, KOUTO ChCTABAABAT (PUHAHCOBHA aKTUB, T.€. KOIaTO Ca M3TEKAW IIpaBaTa
32 IIOAYYaBaHE HA IIAPUYHU IIOTOIH HAU € IIPEXBBPACHA 3HAYMMATA YACT OT PHCKOBETE U
H3TOAHTE OT COOCTBEHOCTTA. TecToBe 32 0OE3IIEHKA CE H3BBPIIBAT KbM BCAKA OTYETHA AATA, 34
A2 CE OIIPEACAH AAAH CA HAAHUIIE OOEKTHBHH AOKA3aTEACTBA 3a HAAHYMETO Ha OOE3IICHKA Ha
KOHKPETHU (DHHAHCOBU aKTUBU UAU IPYIH (DUHAHCOBH AKTHBH.

KpeanTu n B3emaHusa

Kpeanrn u B3eMaHws, Bb3HUKHAAU ITBPBOHAYAAHO B APYKECTBOTO, ca (PHHAHCOBU AKTHBU
CBH3AAACHU OT IIPEAIIPUATHETO IIOCPEACTBOM AHUPEKTHO IIPEAOCTABAHE HA IIAPH, CTOKU HAN
ycAyrn Ha AaaeHH AeOmrTopu. Te ca HeaepuBaTWBHHM (DMHAHCOBH HHCTPYMEHTH M HE Ce
KOTHpPAT Ha aKTHBeH masap. KpeAumrnre U B3eMaHHATA ITOCACABAINO CE OIEHABAT ITO
AMOPTHU3HUPYEMa CTOIMHOCT C IIOMOINTA HAa METOAa Ha €(DEKTUBHATA AHMXBA, HAMAACHA C
pasmepa Ha obOesrenkara. OOe3IleHKaTa CE OTYMTA KATO (DUHAHCOB Pa3XOA B OTYETa 34
IIPUXOAUTE U Pa3XOANTE.



Tpprobckure B3eMaHHA CE ODE3IEHABAT KOIATO € HAAHMIIE OOEKTHBHO AOKA3aTEACTBO de
Apyx)ecTBOTO HAMA Ad € B CBCTOSIHHE AA ChOEpE CyMHUTE, AbAKHMH MYy B CHOTBETCTBHE C
OpPUTHHAAHHTE YCAOBHA 1O cAeAkata. Cymarta Ha OOE3IIEHKATA CE OIPEACAA KATO PAa3AHKA
MEKAY TIPEHOCHATA CTOMHOCT HA B3EMAHETO M HACTOAIIATA CTOHMHOCT Ha OBACIINTE TAPUIHI
HOTOIIN.

2.11 Aambsnm or medyaabara

TeKyIunuTe AAHBYHU AKTHBU U/HMAM ITACHBU IIPEACTABASBAT TE3U 3aABAKCHUS MAHM B3EMAHUS
OT DFOAKETA, KOUTO CE OTHACAT 3a TEKYIIHS IIEPHOA U KOHTO HE Ca IIAATCHU KbM AATaTa Ha
Oaranca. Te ca M3YHCAEGHH B CBHOTBETCTBHE C IIPUAOKHMATA AAHBYHA CTAaBKA M AAHDBYHU
[IpaBHAa 32 OOAAraHe Ha re4ardaTa 3a IIEPHOAA, 3a KOHTO ce OTHACAT, Ha Oa3a Ha oOAaraemMus
(PHHAHCOB PE3YATAT 32 IIEPHOAA.

OTCpO‘ICHHTC AAHBIIM CC HM3YHUCAABAT II0 AAHDBYHUTC CTABKH CBIrAACHO AAHBYHOTO
3AKOHOAATCACTBO, KOUTO CC OYaKBa Ad 6’I)A2.T BAAMAHM IIPE3 IICPHUOAA HA TAXHATA PCAANIAITHA.

ToBa BKAFOYBA CpaBHEHHE MEKAY OaAaHCOBATA CyMa HA AKTUBUTE U ITACHBHATE M TAXHATA
CHOTBETHA AAHBYIHA OCHOBA. CHIIECTBYBAIIIM AAHBYHH 3aTyON CEe OLICHABAT IIO OTHOIIICHIE Ha
HAAMYHU KPUTEPUH 34 IIPU3HABAHE BbB (DHHAHCOBHA OTYCT IIPEAH Ad OBAE OTPA3CH AKTUB IIO
OTCPOYECHH AAHBIM. TakbB ce IIPU3HABA, KOIaTO CBINECTBYBA BEPOATHOCT 32 PEAAUZHPAHETO
MY ITOCPEACTBOM O'BACIIIN AAHBYHHU IIEIAAOH.

[TacuBr 11O OTCPOYECHM AAHBIIH CE IIPU3HABAT B ITBACH pasMep. AKTHBH IO OTCPOUCHH
AAQHBITH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ A OBAAT YCBOCHH Ype3 OBACIIIH
AAHBYHH II€YAAOH.

OTCpO‘-ICHI/I AAHDBbYHH AKTHUBH 1 ITACHUBU CC HPCACTaBHT KOMHCHCI/IpaHO.

HpOMHHaTa B OTCPOYCHUTC AAHDBYHH AKTHUBHU HMAW ITACUBH CC IIPHU3HABA KATO KOMIIOHCHT OT
AAHDYHMA HpI/IXOA AN paSXO,A, B OT4YETA 32 HpI/IXOAI/ITﬁ nu paSXOAI/ITC, OCBE€H aKO T€ HE Ca
CBTDPSBQ.HH C ITO3UITNH, HpI/ISHaTI/I AI/IPCKTHO B cOOCTBEHMSA KaITuTaA, HpI/I KOETO CbOTBETHHAT
OTCPOYCH AAHBK C€ IIPpU3HABA B COOCTBEHMS KAIIATAA.

2.12 TIlapu u mapuyHHU €KBUBAACHTH

ApyKecTBOTO OTYHTA KATO IIAPU U ITAPUYHN CKBUBAACHTH HAAMYHUTE ITAPH B OPOMH, ITAPIIHHI
CpeACTBa I10 621HKOBI/I CMETKU U ACIIO3UTH.
2.13 Co0OcTBeH KammuTaA

OcHOBHUAT KamuTaA Ha APYKECTBOTO OTpas3fiBa HOMHHAAHATA CTOIMHOCT HAa H3AAACHHTE
ASIAOBeE.

Hepasnpeaesenara meuasba BKAFOUBA TEKYITHA (DUHAHCOB PE3YATAT M HATPYIIAHUTE ITEIAAOH
U HEITOKPHUTH 3aIyON OT MHHAAHM T'OAHHHU.



2.14 duHaHCOBU IIACUBU

PUHAHCOBUTE TACUBHU HA APY)KCCTBOTO BKAKOYBAT prl"OBCKI/I nu ApyrI/I 3aAADBAKCHIA.

PuUHAHCOBHUTE TACHBU CE IIPU3HABAT, KOTATO CBHIIIECTBYBA AOTOBOPHO 3aABAMKEHHE 3 IIAAIIIAHE
HA IAPUYHH CYMH HAH APYT (DUHAHCOB aKTHB HAa APYIO IIPEAIIPHATHE HAH AOTOBOPHO
3aABAKEHHE 3a pasMAHa Ha (PHHAHCOBU MHCTPYMEHTH C APYIO IIPEAIPHATHE IIPU
IIOTEHIINAAHO HEOAATOIIPUATHU YCAOBHA. BCHYKN pasxoAd, CBBbP3aHH C AHUXBH, U IIPOMECHH B
CIIPABEAAHBATA CTOHMHOCT Ha (PUHAHCOBU HMHCTPYMEHTH, aKO HMMa TAKHBA, CC IIPU3HABAT B
redanbara HAM 3aryoara Ha peA ,,Punancosu pasxoan” uAn ,, PHHAHCOBU IIPUXOAN .

DuHAHCOBUTE IIACHBH CE OLICHABAT IIOCACABAIIO IIO0 AMOPTH3HpPAaHA CTOMHOCT, KATO C€
HM3I0A3BA METOADBT Ha €(DEKTHBHATA AMXBA, C H3KAIOYCHNE Ha (DHHAHCOBH HHCTPYMCHTH,
ADP/KAHH 32 TBPIYBaHE, KOUTO CE OIEHABAT IO CIIPABEAAMBA CTOHMHOCT C OTYMTAHE Ha
IIPOMEHUTE B ITe9aA0aTa HAN 3aryOaTa.

T’prOBCKI/ITC 3AADBAKCHUS CC IIPHU3HABAT ITBPBOHAYAAHO IIO HOMHHAAHA CTOMHOCT U
BIIOCACACTBHE CC OICHABAT IIO aAMOPTHU3HMpPaHA CTOﬁHOCT, HaMaACHA C ITAAIITAHMSA IIO YPEKAAHC
Ha 3aADBAKEHUECTO.

AMBHACHTHTE, IIAATUMH Ha CBAPY/KHUKA, CE IIPU3HABAT, KOIaTO TE C€a OAOOpEHH OT
CBAPYKHHITUTE.

2.15 Apyrm npoBusuu, yCAOBHH AaKTHBH U YCAOBHH ITACUBH

HPOBI/I3I/H/ITC, HpCACTaBAHBaH_II/I TCKYIIIM 3aABAKCHHUA Ha APY)KCCTBOTO, HpOI/ISTI/I‘IaH_II/I oT
MUWHAA C’B6I/ITI/IH, YPEKAQAHETO Ha KOCTO CE€ OYaKBa Ad ITOPOAHU HCO6XOAI/IMOCT OT HM3XOAAIIT
IIApUHYCH IIOTOK OT PECYpPCH, CC IIPHU3HABAT KATO 3aADBAKCHUA HA Apy'}KCCTBOTO. HPOBI/I3I/II/IT€
Ccc HpI/ISHaBaT TOraBa, KOraTto Ca U3I'bAHCHH CACAHHUTE YCAOBHS:

° APY}KCCTBOTO Ma CETaImHO 3aADBAKEHUA B pCSyATaT OT MHHAAN C”b6I/ITI/IH;

®  uMa BEPOATHOCT 32 ITOracABaHE Ha 3aABAKEHHETO Ad ObAC HEOOXOAUM IIOTOK PECypCH
32 A2 OBAE YPEAEHO 3aABAKEHHUETO;

o MOXKE Aa 6"I)A€ HanpaBeHa HAACKAHA OIICHKA Ha CyMaTa Ha 3aAbAKCHHUCTO.

CymaTa, KOATO C€ IIPHU3HABA KATO IIPOBU3MSA, CC N3YHCAABA HA 0asa Haﬁ-HaACH(AHaTa OIICHKAa Ha
paSXOAI/ITC, H€O6XOAI/IMI/I 3a ypemAaHe Ha CEramrHO 3aADbAKCEHHE KbM Kpaﬂ Ha OTYCTHUA
HepI/IOA, KaTO C€ B3€MAT B HpCABI/I,A pI/ICKOBCTe nu HeCI/IprHOCTTa, CB"bpSQ.HI/I CBhbC CEraraHoOTO
3AABAKCHHC. Koraro CBIIICCTBYBAT PCAMIIA HOAO6HI/I 3aADBAKCHUS, BEPOATHATA H€O6XOAI/IMOCT
OT HU3XOAIIL IIOTOK 32 ITOracsABaHC HA 3aADBAKCHHCTO CC OIIPCACAS, KATO CC OTYCTE IpyIriaTta Ha
3AADAKCHHATA KAaTO IIAAO. HpOBI/ISI/II/ITC Ccc AI/ICKOHTI/IpaT, KoraTo Cq)CKTbT oT BPCMCBI/ITC
Pa3AHKH B CTOMHOCTTA HA HapI/ITC € 3HAYHUTCACH.

ITpoBusmmure ce MPEPASTAEKAAT KbM Kpasd HA BCEKH OTYETEH IEPHOA M CTOMHOCTTA UM CE
KOPHTHPA, 32 Ad CE OTPA3N HAH-AOOpPATa IPHOAH3UTEAHA OIICHKA.

B caywanre, B komTo ce cumTa, Y€ € MAAKO BEPOATHO A2 BB3HHUKHE H3XOAAI IIOTOK Ha
HKOHOMHUYECKH PECYPCH B PE3YATAT Ha TEKYIIO 3aABAXKEHHUE, ITACUB HE CE IIPU3HABA.
VYCAOBHUTE ITACHBH CAEABA A2 CE OIEHABAT ITOCAEGABAIIO IO ITO-BHCOKATA CTOMHOCT MEKAY
OIIMCAHATA IIO-TOPE CPAaBHMMA IIPOBU3MA M ITbPBOHAYAAHO IIPHU3HATATA CyMa, HAMAAEHA C
HATPYIIaHATA aMOPTU3AITHUA.



BCPOHTHI/I BXOAAINHA ITOTOIIM HAa MKOHOMHYCCKH ITOA3M, KOHMTO BCE OINC HE OTTOBApPAT Ha
KpHUTCPUUTC 32 IIPU3HABAHC HA AKTHB, C€ CMATAT 32 YCAOBHHU AKTHUBH.



3 Copaska 3a HeTeKymuTe (AbATOTpaiiHuTe) akTuBU KbM 31 AekemBpu 2012 1.
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1. ApArorpaiiHu MaTepHAAHH aKTUBU
1. 3emu u crpasn - 427 - 427 - - 427 - - - - - - 427
2. Marusn, Ipou3BOACTBEHO OOOPYABAHE U allaparypa 34 - - 34 - - 34 | 32 1 - 33 - 33 1
3. IlpeAOCTaBEHH ABAHCH U ABATOTPANHE MATEPHAAHN AKTUBU B ITPOLIEC
HA U3IPAKAAHE 413 - 413 - - - - - - - - - - -
OO6mo 3a rpyma I: 447 427 413 461 - - 461 | 32 1 - 33 - 33 428
I1. ApArocpounn (pUHAHCOBH AKTUBU
1. IlpeaocraBeHn 3aeMH Ha IIPEAIPUATHA OT IPyIIaTA 290 275 - 565 - - 565 - - - - - - 565
OGo 3a rpyna II: 290 275 - 565 - - 565 - - - - - - 565
OG0 Herexkymu (AbAroTpaiian) akrusu (I + II) 737 702 413 1026 - - 1026 | 32 1 - 33 - - 993




3.1 AmArocpounu (pmHAHCOBH AKTUBU

3.1.1 ITpeaocTraBenn 3aemu

2012 2011
‘000 aB. ‘000 aB.
32eMOIIOAYUATEA:
®apmanor EOOA 553 278
ET Bura beana 12 12
565 290
4 Teproecku B3eMaHUA
2012 2011
‘000 aB. ‘000 aB.
TsproBcku B3eMaHusA, OOIIO 33 33
33 33
TBproBckuTe B3EMaHNA HE CHABPIKAT C(PEKTUBHA AHXBA.
Hernata ©OasaHcoBa CTOMHOCT Ha TBHPIOBCKHTE B3€MaHHUA C€ IIPHEMA 33 pa3yMHA
IIPUOAU3UTEAHA OIEHKA Ha CIIPABEAANBATA MM CTOHHOCT.
5 Apyrm B3emaHua
2012 2011
‘000 aB. ‘000 aB.
HaaBHeceH KOpIIOPAaTHBEH AAHDBK 6 10
I'apansmmm 2 2
Apyru 3 2
11 14
6 ITapuunu cpeacTBa
2012 2011
‘000 aB. ‘000 aB.
[Tapuamnu cpeacta B Opoit 56 12
[Tapraau cpeACcTBa ITO PA3IIAAIIATEAHN CMETKI 13 40
Aenosutu 140 310
209 362




7 CoOcCTBEH KAamnuTaA

7.1 OcHOBEH KanmuTaA

OcHoBen karmraa Ha APyKeCTBOTO ce ¢bcTou OT 50 Op. OOMKHOBEHH ASAOBE C HOMHUHAAHA
croriHOCT B pasmep Ha 100 AB. 32 AdA. Beraku Asa0Be ca ¢ IpaBo Ha OAyYaBaHE HA AUBHACHT
1 AMKBHAAIIMOHEH AfAA H IIPEACTABAABAT €AUH raac o1 OOIIOTO ChOpaHHE HA CHAPYKHHUIIHTE

Ha ApyKecTBOTO.
2012 2011
bpoit nspnaseHE 1 HATBAHO TTAATEHI AfIAQ:

B HagaroTO Ha roamHATA 50 50
bpoit nspaseHE U HAITBAHO TIAATEHI AfIAQ 50 50
OO0 6poii AfAa, HAITBAHO ITAaTeHN HA 31 AekeMBpH 50 50
EasoAmdaen codctBeHnk Ha karmrasa Ha ApyxectBoto e Pocer CumeoHOB.

8 Be3marpa’kaeHHA HA IEPCOHAAA

8.1 Pa3xoaum 3a mepcoHasa

PasxoaAnTe 32 Bb3HATPAKACHUA HA IIEPCOHAAA BKAIOYBAT:
2012 2011
‘000 AB. ‘000 AB.
Pa3zxoAu 32 3anaaTu 50
Pasxoam 3a conmmaAsHn OCHTYpOBKI 1 8
Pa3xoau 3a mepcoHaaa 10 58
9 Apyru saabaKeHHA
2012 2011
‘000 AB. ‘000 AB.
Texyrm:
Apyru
- 2
- 2
10 ITpuxoau oT mpoAAKOHU
2012 2011
‘000 as. ‘000 asB.
W3zpbprBane Ha yCAYTH 160 606
160 606
11  Apyru npuxoan
2012 2011



‘000 as. ‘000 as.

[Ipuxoan or mpoaaxOa Ha ABATOTPANHN aKTHBU - 30

Apyru 5 -

12 Pa3xoAu 32 CypOBHMHH, MATEPHAAN U BBHIITHU YCAYTH

2012 2011
‘000 AB. ‘000 AB.
Haemu 3 11
Komanauposku - 15
3acTpaxoBkn - 3
Cemunapu - 5
Apyru 2 7
5 41
13 Apyru pasxoaun

2012 2011
‘000 AB. ‘000 AB.
bBararcoBa cTORHOCT Ha IIPOAAACHHUTE AKTUBH - 30
PaszxoAn 32 KOMAHAMPOBKI - 14
bpax - 7
[IpeacraButeAHH pa3xoAn - 4
Apyru B 5
- 60

14 ®umaHCOBU IPUXOAU U PA3XOAH
2012 2011
‘000 AB. ‘000 AB.
- AIXBH IIO 32€MHA 42 33
- Apyru (bMHAHCOBU - 1
DUHAHCOBU IPUXOAU 42 34
- Pa3XOAH 32 AUXBHU 5 1
- Apyru (buHAHCOBU 1
DUHAHCOBU PA3XOAU 5 2

15 Pa3xoAu 32 AAHBIIM OT II€eUaAOaTa

PQSXOAI/ITC 32 AAH'BIIU CE OHPCAGA}IT Ha 0a3aTa Ha HpI/IAO)KI/IMaTa AaHbYIHA CTaBKa B BBAFapHH

B pasmep Ha 10 % 32 2012 1. (2011 r.: 10 %).



[Teganba mpeAn AAaHBIHO OOAATaHEe

VBeaudeHns Ha (PUHAHCOBUS PE3YATAT 34 AAHBYHU I[EAT
Hamasenns Ha pUHAHCOBUSA PE3YATAT 32 AAHBYHI [IEAN
O06aaraema mmeganba

AanbuHa cTaBKa

Texyw pa3xoA 3a AAHBIH OT IIe4aAbara

Pa3xoAu 3a AaHBIIM OT II€eYyasbaTa

16 CaeAxu CBC CBBP3aHU AUIIA

2012 2011
‘000 AB. ‘000 asB.
186 492

186 492
10% 10%
(18) (50)
(18) (50)

CB%pSaHHTC AHITA HA APY)KCCTBOTO BKAOYBAT CO6CTBCHI/IHI/ITC 48 ApyrH OIINCAaHU ITO-AOAY.

TpaH3aKL[I/II/ITC CbC CB’bp3aHI/I AUIIA HC Ca I/ISBrprHBaHI/I HpI/I CIICIHAAHN YCAOBUA 1 HUKAKBI

FapaHL[I/H/I He ca buAn HpCAOCTaBHHH A IIOAYy9IaBaHH.

16.1 CaeAxu c ApyTH CBBP3aHU AHIIA IIOA OOI KOHTPOA

2012
‘000 aB.
3aemu:
- ®apmasror EOOA — npeaocraBenn 320
- ®apmaror EOOA — BopHaTu 45
Awnxsn:
- @apmaror EOOA - HauncAeHn 34

16.2 HeypeaeHu pa3dyeTu CbC CBBP3aHU AUIA B KPad HA TOAMHATA

2012
‘000 as.
Hetexkymun B3emanns oOT:
- APYTH CBBP3aHH AHIIA IIOA OOIIL KOHTPOA 565
Texyrm B3emMaHus OT:
- APYTH CBBP3aHH AHIIA TIOA OOIIL KOHTPOA 87

3aABAKEHNA KbM:
- COOCTBEHHUIIN 57

2011
‘000 as.

774
827

42

2011
‘000 as.

290

53

57



17 IloamTnkKa Ha PBKOBOACTBOTO IIO OTHOIIEHHE YIIPABA€HUE HA (PMHAHCOBHA PUCK

AetinocTTa Ha APyKECTBOTO Chb3AaBa IIPEAITOCTABKM 32 M3AAraHETO HA BAAYTEH, KPEAHTEH,
AUKBUACH U AUXBEH PHUCK.

17.1 BaayreH puck

ApYyKecTBOTO € IOAYYHAO KPEAUTH OT (DMHAHCOBH HHCTUTYIIMHA B YYKACCTPAHHA BAAYTA.
ITopaau ToBa ApPyXeCTBOTO € H3AOKEHO Ha PHCK, CBBP3aH C BB3MOKHH IIPOMECHH HA
BaAyTHHUA Kypc. Ilpe3 m3smmHaAaTa roaAmHa IPOMEHHTE BbB BAAYTHHA KypC Ca OMAH B ITOA3a HA

ApyxecTBOTO.

17.2 AmuxseH puck

AMXBEHHAT PUCK ITPEACTABAABA PUCKBT CTOHHOCTTA HA ANXBOHOCHHUTE 3a€MU Ha /\PYKECTBOTO
A2 BapHpa BCACACTBHE HA IIPOMEHH Ha IIa3apHUTE AMXBEHH IPOIEHTH. /AMXBEHHUTE 3aEMIU,
BKAFOYBAT 3aCMH C ITAABAIN M (DUKCHPAH AMXBEH IIPOIEHT M ITOPaAH TOBa ApPYyKecTBOTO €
HM3AOKEHO HA AUXBEH PHCK.

17.3 KpeaureH puck

KPCAI/ITHI/IHT PHCK IIPEACTABASIBA PUCKDBT AAACH KOHTPATCHT Ad HC 3AITAATH 3aABAKCHUCTO CH
KbM Apy'}KCCTBOTO. Apy)KCCTBOTO € HM3AOXKCHA HaAa TO3W pPHUCK BBB BPb3Ka C PASAHIHN
(pI/IHaHCOBI/I I/IHCpr'MﬁHTI/I, KaTo HﬁHp. HpI/I HPCAOCTQBHHCTO Ha 3aCMH, BB3HHMKBAHC Ha
B3€MaHHUA OT KAHMCHTH, ACHOSHP&HC Ha CpCACTBa nu ApyFI/I. Mszaaramero ma APY)KCCTBOTO Ha
KpPCAUTCH PHCK € OIPAHHYCHO AO pasMcpa Ha 0aAaHCOBATA CTOMHOCT HA CbI/IHaHCOBI/ITC
AKTHUBH, IIPU3HATH B Kpasd HAa OTYCTHHSA IICPHOA.

[To orHoIIeHHME HA THPIOBCKUTE H APYTHM B3eMaHuA ApPYKECTBOTO HE € H3AOKEHO Ha
3HAYHTEAECH KPEAUTEH PHCK KbM HHTO CAMH OTACACH KOHTPAIEHT HAH KBM IPyHa OT
KOHTPATCHTH, KOHUTO HMAT CXOAHH XaPAKTEPHCTHKU. TbpProBckure B3eMaHHA Ce CHCTOAT OT
MaABK OpPOM KAHEHTH B €AHA MHAycTpun U reorpadcku odractu. Ha 6azara Ha mcropmyeckn
ITOKA32aTEAH, PBKOBOACTBOTO CUHTA, Y€ KPEAUTHATA OIIEHKA Ha THPrOBCKHA B3EMAHUSA, KOUTO HE
Ca C U3TEKBA IIAACK, € AOOpa.

KpeAuTHHAT pHCK OTHOCHO IAapU M IAPUYHU EKBHUBAACHTH, CPEACTBA Ha ITAPUYHHSA I1a3ap,
HEOOE3IIeYeHN OOAWTANA U ACPHUBATUBHU (PHHAHCOBHM HMHCTPYMEHTH CE€ CYHATA 34
HECBINECTBEH, ThH KATO KOHTPAICHTUTE Ca OAHKH C AOOpa pEeIyTalus W BHCOKA BBHIIHA
OIIEHKA HA KPEAUTHHUA PEUTHHT.

17.4 AuxBuaeH puck

AMKBUAHHAT PHCK IIPEACTaBAfBA PUCKBT /PYKECTBOTO A2 HE MOKE Aa IIOTaCH CBOHTE
3aABAKeHHA. APyAKECTBOTO TOCPEIa HYKAUTE CH OT AMKBHAHH CPEACTBA, KATO BHUMATECAHO
CAEAH IIAAIIAHUATA 110 IOTACHTEAHHUTE IIAAHOBE HA ABATOCPOYHUTE (DHHAHCOBH 3aAbAKCHI,
KaKTO U BXOAAIIUTE W HU3XOAAIIN IAPUYHU ITOTOIIM, Bb3HHUKBAIIN B XOAQ HA OIEPATHUBHATA
AetHOCT. Hy)AmMTE OT AMKBHAHH CPEACTBA CE CACAAT 32 PASAUYHU BPEMEBH IIEPHOAH -
EKEAHEBHO M EKECEAMHYHO, KakTO M Ha Oasata Ha 30-AHeBHHM npormosu. Hyxawmre ot



AMIKBUAHI CPEACTBA B ABATOCPOYEH ITAaH - 3a nepuoau or 180 m 360 AHH, ce ompeAeAdT
MecedHO. HykAnTe OT IIapu<Hu CpeACTBa Ce CPaBHABAT ChC 3AEMUTE HA PA3IIOAOKCHIE, 32 Ad
OBAAT YCTAHOBEHH H3AUIIBIN HAU ACHHUIUTH. TO3M aHAAU3 OIPEACAS AAAU 3aEMHUTE Ha
PAa3IIOAOKEHNE IIIE Ca AOCTATHYHH, 3 Ad IIOKPHAT HYKAUTE Ha APYKECTBOTO 32 IIEPUOAQ.

ApyKecTBOTO ABPIKH ITapu B OO, 332 Ad IOCPEIA AUKBHAHUTE CH HY/KAH 3a IeproAn A0 30
AHH. CpeAcTBa 3a AbATOCPOYHNTE AUKBUAHU HY/KAH CE OCHIYPABAT UPE3 3a€MHU B ChOTBETHUSA
pasMep | IIpOAaxOa Ha ABATOCPOYHN (DHHAHCOBU aKTHBH.

18 Cpb6urnsa, HACTBIIMAM CAEA AATATA HA TOAUIITHUA (PHUHAHCOB OTYET

He ca Bb3HUKHAAM KOPUIHpAIIH CHOUTHA HAM 3HAYNTEAHH HEKOPHUIHPAIIH CHOUTHA MEKAY
AaTaTa Ha (DUHAHCOBHA OTYCT H AATATA HA OAOOPEHUETO MY 3a IIyOAUKYBaHE.

19 OaobGpeHue Ha roAuNIHNUA (PUHAHCOB OTYET

®unancosuar order kbM 31 AekemBpu 2012 1. (BKAFOYHTEAHO CpaBHHTEAHATA MHAOPMAIIUA)
e opoOpen u npuer o1 Yupasureanuns cbeet Ha 20.03.2013 1.



