ARTICLES OF INCORPORATION OF
“B Tur” EOOD

On this day 05.06.2013, the following articles of
Incorporation of “B Tur” EQOD, were adopted by
the sole owner of the share capital of “B Tur”
EOOD, observing all the requirements of the law.

I. Place of business, address, name, subject of
activity and term

Company, Place of Business, Address and Name

Art.1 par.1. Hereby the Owner provides for the
corporate status of a one person owned limited
liability Company /hereinafter referred to as “the
Company”/ which shall be a Bulgarian legal entity
pursuant to the Bulgarian law.

Par.2. The Company shall have its place of business
in the city of Sofia, Republic of Bulgaria.

Par.3. The address of the Company shall be in the City
of Sofia; R-n Vazrazhdane, Blvd "Slivnica" No152.

Par.4. The name of the Company shall be “B Tur”
EOOD it may be written in English language as “B
Tur” EOOD.

Subject of Activity
Art.2 Subject of activity of the Company shall be:

Tour operator and tour agency activities, ticketing,
hotel reservation and car rental, tourism, hotel and
restaurant management, domestic and foreign trade,
commercial representation and brokerage, import and
export, management, marketing, leasing, commission
and advisory activities, information, programs, and
advertising, impresario, forwarding and freight
transactions, domestic and international transportation
and any other commercial activities not prohibited by
law.

Term

Art. 3 The existence of the Company is not limited in
time,

I1. Capital of the Company
Capital

Art.4 par.l. The capital of the Company has been

contributed and fully paid in cash as of incorporation
of the Company.
Par. 2. The capital of the Company is BGN 5000 /five

YUYPEAUTEJIEH AKT HA
"b TYP" EOO/J

Huec, 05.06.2013 r., cnegnuar Yupenutenes akt Ha B
TYP EOO/] 6ewe npueT oT eNHONMYHHSA COOCTBEHUK

Ha kanutana Ha b TYP EOO/, npu cna3zeaHe Ha
BCUYKHUTE U3UCKBAHUA Ha 3aKOHA.

. Cepanuiue, aipec ¥ ume, nNpeaMeT Ha AEeHHOCT u

CPOK

/ApyecTBo, MACTO Ha AEHOCT, aApec 1 UMe

Yn. 1 (1) C nHactoawmoro CoOCTBEHUKBT ypexna
CTaTyca Ha €IHOJMYHO MPYXKECTBO C OrPaHUYEHO

OTTOBOPHOCT (OTTYK HaTaThbK HApUUYaHO
»JAPY)KECTBOTO”), KOETO Ile ObIe OB rapcko
FOPUAUYECKO UL CbIJIaCHO OBJIrapCKOTO
3aKOHOJATEJICTBO.

(2) Cenanuuiero Ha JIpy:kecTBOTO € B bbnrapus, rpan
Codus.

(3) AnpechT Ha ynpaBnenue Ha JlpyXecTBOTO LLe
0bae B rpan  Codwus; p-H  Bw3paknane,
Oyn."CnuHuna" Nol52.

(4) TrproBckoTo HauMeHOBaHMe Ha JIPYKeECTBOTO e

obae "B TYP" EOO/L, koeTo wie 6bae U3NMUCBAHO HA
aHITTMUCKM e3uK kKaTo "B Tur' EOOD.

[Ipenmer Ha neiiHocT

Yn. 2 IlpeameTbT Ha AEHHOCT Ha JIpyX€CTBOTO LI€e
Obae:

T'yponepatopcka u TypareHTCKa AEHHOCT: npoaaxoa
Ha OwieTH, pe3epBalMM Ha XOTEJCKH CTau W
aBTOMOOWJIM MOJ HaeM; TYPHUCTHYECKA, XOTEJIMEPCKa U
PECTOpPAHTbOPCKA NEHHOCT; BbTPCLUHO H
BbHIIHOTBProBCKa NEHHOCT; TbPrOBCKO
[IPEACTABUTEJICTBO U MOCPEHUYECTBO; BHOC H M3HOC:
MCHHIDKMBHT U MApKETUHT; JIM3UHINOBa, KOMUCHOHHA
M KOHCYNTaHTCKa  NEWHOCT,  HMH(POPMAaUMOHHA,
IpOrpaMHa, HMIpecapcka W peKjlaMHa JAeHHOCT;
CHNCAHLUHOHHH W MNPEBO3HU CHEIKHU; BBTPEIUEH U
MCXKIYHAPOACH TPaHCINOPT M  BCAKAKBM  APYru
TbPrOBCKH N€HHOCTH He3a0paHEHU OT 3aKOHa.

Cpok

HYn. 3 CobuectByBaHeTo Ha JIpyKecTBOTO He e
OrpaHHUYEHO MO BPEME.

Il. Kanuran ua ApyxecTBOTO

Kanuran

Ha. 4 (1) Kanuranst Ha JIpyKecTBOTO € BHECEH W
M3LAJI0 M3TUIaTeH noj (opMara Ha MapuyHa BHOCKA
KbM JlaTaTa Ha perucTpupaHe Ha J{pyXKecTBOTO.

(2) Kanuranst Ha [pyxectsoro € 5000 /met xunsmu/




thousand/, divided into 100 /one hundred/ shares, of

BGN 50 par value each;
Par.3. The Company issues to the shareholder a

certificate as a proof of its share participation an the
rate of its share participation in the share capital. This
certificate 1s not securities.

Owner of the shares in the capital
Art.5. Owner of the shares of the capital is Zoran

Tasic, citizen of Republic of Serbia, born on
21.02.1971.

II1. Corporative Governance and Management

Company Corporate Bodies

Art. 6. Corporate bodies of the Company shall be:
a) The owner, and
b) The Managing Directorof the Company.

Powers of the Owner

Art.7. The Owner shall be entitled to:

a) amend and supplement these Articles of
Incorporation;

b) decide on the decrease and increase of the
registered capital;

C) transfer of shares to the new members of the
Company;

d) approve the annual report and the balance
sheet of the Company;

e) decide of ton the contribution of profits and
on the payment of profits;

f) appoint auditors for the annual financial
statement of the Company;

o) appoint liquidator;

h) appoint and dismiss the Managing

Director(s), determine his/their remuneration and
release him / them from hability;

1) decide on opening and closing of branch
offices and participation in other companies.

]) decide on acquisition and disposition of title
or limited rights in real estates;

k) decide on filing claims by the Company

against the General Manager and appoint a
representative for litigation against the General
Manager;

) decide on the conclusion of the transactions
enumerated in art. 10(2)

m) decide on making additional monetary
contributions;

Par.2. The decisions of the Owner shall take
immediate effect unless stipulated otherwise.

Resolutions on amending and supplementing the
Founding act or on the Company’s dissolutions shall
take effect upon their registration with the

Commercial registry. The increase or decrease of the
capital, accepting or releasing a shareholder

neBa, pasgeneH Ha 100 /cto/ psna ¢ HOMMHAaJIHA
cTOMHOCT 50 NieBa BCEKHU.

(3) HpyxecTBOTO W€ WU3JaAe Ha CbAPYKHHKA
CepTH(UKAT, KaTO JOKA3aTEJICTBO 32 HETOBOTO AAJIOBO
y4yacTHe B AANOBHA KanuTaa. 103U CepTH(UKAT HE €
[IEHHA KHUrA.

CoOCTBEHHMK Ha ISJIOBETE B KanuTaia

Yn. 5. CoOCTBEHUKBT Ha OAJIOBETE B KanuTajla €

3opaH Tawu4y, CcpbOCKM TrpakKgaHUH POAECH Ha
21.02.1971.

[1I. Opranu Ha pLKOBOJACTBO U YNIPABJIEHHE

OpraHu Ha yrpaBjeHue Ha [Ipy>KECTBOTO

Ya. 6. Opranu Ha ynpasieHue Ha [pyXecTBOTO ca:
a) COOCTBEHUKBT, U
0) Ynpasurens Ha JIpy>kecTBOTO

[IpaBomorus Ha CoOCTBEHUKA:

Y. 7 CoOCTBEHUKBT 111e UMa MPaBOTO Ja:

a) NPOMEHS U I0MbJIBA HACTOSALIUS YUPEAUTENIEH aKT;
0) B3eMa pellieHHUe 3a HaMaJlsiBaHE M YBEJMYaBaHE Ha
pPEruCTPUpaHusl Kanuran;

B) MPEXBbPJIAHETO Ha AAJIOBE HA HOBUTE YJICHOBE Ha
JpyX€ecTBOTO;

r) 3a omoOpsiBa rooMILIHUA OTYeT U 0OajiaHca Ha
HpyXecTBOTO;

) B3eMa pelIeHMe 3a Jeja Ha nevyaidara 4 3a
U3rUialllaHe Ha rnevasnoara;

€) Ha3HavyaBa OJMTOPHU 3a roOAULUHUA (PUMHAHCOB OTYET
Ha JIpy»ecTBOTO;

K) Ha3Ha4yaBa JIMKBUIATOP,

3) Ha3HauyaBa M OcCBOOOXJaBa YmpaButens (M),
ONMpeAcnss HEroBOTO Bb3HAIPpaXJACHUE U Ja TO
0CB0OOOX1aBa OT OTTOBOPHOCT;

M) B3eMa pellleHUs 3a OTKpUBaHE W 3aKpHBaHE Ha

KJIOHOBE, O(HUCH U y4acTHE B APYIU APY>KECTBA;
K) B3eMa peleHds 3a [OpuaoOMBaHETO W

pa3nopeXgaHeTo C MNpaBOTO Ha COOCTBEHOCT WIIH
OrpaHUYEHU MpaBa B HEABUKUMU UMOTH;

J) B3€Ma pELUCHWE 3a MpeAsBABaHE HA HCKOBE OT
JpyxecTBOoTO cCpeuly YnpaBuTellds U Ha3HayaBa
nMpeacTaBUTesl 3a  ChAEOHUS  TpoLEeC  cpelly
YnpaBUTeJiA;

M) B3€Ma pELICHUE 3a CKJIKUYBAHE HA TPaH3aKUHUUTE,
n3dpoenu B Yn. 10 (2);

H) B3€Ma pELIEHUE 3a IUIALLAHETO HA ANOMbJHUTEIHHU
MapuyHU BHOCKHU.

(2) Pemiennsita Ha CoOCTBEHUMKBT 1€ BIM3AT B CUJIA
BeJHara, OCBeH ako He € rnocoudeHo apyro. Pemenus
32 MPOMEHU W JOMbJHEHUS KbM YUpeIUTEeNHUs aKkT
WK 3a NpekpaTsaBaHe Ha JIpy)XeCTBOTO LI€ BJIM3AT B
cuia cjiel TAXHOTO peructpupaHe B TBHProBcKuS

PETUCTBP. YBEJIWYEHUETO WM HAMAJIEHUETO Ha
Kanuraja, MpPUEMaHEeTO WM OCBOOOXIABAHETO Ha




transtormation of the Company, appointment or
dismissal of the Managing Director(s), or
appointment of a liquidator take effect upon their
registration with the Commercial registry.

Records of the Owner’s Decisions.

Art.8. The Company shall keep a file with copies of
all decisions of the Owner made in its capacity as sole
owner of the capital of the Company.

Managing Director

Art. 9 par.l. The Company is managed by a
Managing Director, who shall represent the Company.
Par.2. The Managing Director shall be appointed for
an indefinite term and may be replaced at any time by
the owner.

Powers of the Managing Director

Art.10 par.1. The Managing Director shall manage
and organize the Company’s activity with the Law and
the Owner’s decisions.

Par.2. The General Manager of the Company is
entitled to conclude on behalf of the Company the
following transaction only by a resolution of the sole
owner thereto:

a) acquisition, sale, transfer, transfer for
gratuitous use, lease and mortgage of the Company’s
fixed assets;

b) sponsion for or guarantee of execution of
liabilities of other economic agents by using the
Company’s assets as a surety thereof;
Par.3. The Managing Director shall
commercial secrets of the Company.

keep the

IV. Representation

Representation

Art.11. The Company shall be represented by the
Managing Director.

V. Financial vear

Financial year

Art.12. The financial year of the Company shall start
on January the 1 and end on December 31 each year.

V1. Dissolution and liquidation of the Company

Dissolution of the Company

CbAPYXXHUK, TpaHcpopMupaHe Ha JIpyXkecTBOTO,
Ha3HAYaBaHETO WK 0CBO0OX1aBAHETO Ha
Ynpasurens (M), Wi Ha3HAYaBaHETO Ha JIMKBUIATOP
[[l€ BJIMU3aT B CUJla CJIE€N TAXHOTO pErucTpupaHe B
TBproeckus perucTop.

[IpoTtokonu ot peuwieHusAaTa Ha COOCTBEHHKA.

Y. 8. ApyxecTBOTO WE ChXpaHIBaA J0CHE C KOMHUSA Ha

BCUUKM pewieHus Ha CoOCTBEHUKa, B3€TH B
KaueCTBOTO MYy Ha €IMHCTBEH COOCTBEHUK Ha
KanuTajia Ha Ipy>XeCTBOTO.

Y IpaBUTE

Ya. 9 (1) ApyxectBoTo we Obae ynpasjisBaHO OT
YnpaBurell, KOUTO LIe NPeACTaBisABa IPYKECTBOTO.
(2) VYnpasurenst we ObAe Ha3HayaBaH 3a
HEOTIpeAeJIEH CPOK OT BpeMe U MOXe 1a Obae 3aMeHsH
no Bcsiko BpeMe oT CoOcTBEHHKA.

[IpaBoMoOLIMs HA Y IpaBUTEIS

Ya. 10 (1) YnpaBurensart we ynpapisiBa ¥ OpraHu3upa
AeHHOCTTa Ha [lpy»XKeCcTBOTO B CBHOTBETCTBHE CbC
3aKOHA U pewieHusiTa HAa CoOCTBEHUKA.

(2) VYnopasurensat Ha JIpy)XeCcTBOTO WMa IMpaBo Ja

CKJIFOUBA OT UMETO Ha JlpyKEeCTBOTO ClIeJHUTE CHEIKHU
CaMo C pelleHue Ha eIMHCTBEHUS COOCTBEHMUK:

a) npuaoOuBaHe, npoaax0a, NMpexBbpjsHe, OTIABaHE
3a 0e3mjaTHO IMoOJI3BaHe, JIM3UHI WU HUMNOTEKa Ha
MAaTEPUATTHUTE aKTUBHU HA JIpy>KECTBOTO;

0) MOPBYMUTEJICTBO 3@ WJIM rapaHLMs 3a HU3ITbJIHEHHE
Ha 3adb/DKEHUATa HA  JOPpYyrd  HUKOHOMHUYECKH
NpeACTaBUTEIA Ype3 M3MO0JI3BAHE AKTHUBUTE Ha
HpYy>XEeCTBOTO Karo 3aJior 3a ToBa.

(3) YnpaBurenaTr we rMa3ud TbProBCKUTE TalHU Ha
Jpy»XecTBOTO.

1V. IlpeacTaBure icTBO

[IpencraBurencTBo

Un. 11 JpyxecTBOoTO 1Ie OBAE MPEACTABISBAHO OT
YrpaBuTe.

V. ®UHAHCOBA rOAMHA

MduHaHCOBA roOAMHA

Yn. 12 dunancoBata roaguHa Ha JlpyXecTBOTO wie

3anoyBa Ha 0l sAHyapu M we npukioyBa Ha 31
JIEKEMBPU BCAKA r'OJIMHA.

VI IlpekpaTsiBaHe H JIMKBHUAA LM Ha
ApyKeCcTBOTO

[IpekpaTsBaHe Ha IpyKECTBOTO




Art. 13. The Company shall be dissolved on the
grounds set forth in the Law on Commerce.

Liquidation

Art. 14. Par.1. The liquidator of the Company shall
be appointed by the Owner.

Par.2. The liquidation of the Company shall be
performed pursuant to Chapter XVII of the Law on
Commerce.

VI1I. Final provisions

Art.15. Bulgarian law shall apply to all matters not
provided for in these articles of Incorporation.

These Articles of Incorporation are adopted and

approved by the Sole owner of the share capital on:
05.06.2013.

For and on behalf of the sole owner:

Zoran Tasic

Y. 13 JIpyxecTBOTO MOXke Aa ObJie NMPEeKPaTeHO Bb3
OCHOBa Ha MpUYUHUTE, POopMyIupaHd B TbProBCKuUs
3aKOH.

JIuKkBU AU

Un. 14 (1) JluksunaropsT Ha JpyxecTBOTO 1UEe ObIE
Ha3zHa4yeH oT COOCTBEHHKA.
(2) Jluksupaumsra Ha [JpyxectBoTo Ime Obae

u3pppiieHa B cborBercTBHe ¢ I'ymaBa XVII ot
TBproBckus 3aKOH.

VII. 3ak/a0uuTe/IHA pa3nopeaon

Ya. 15. bbarapckoto 3aKOHOAATEIACTBO WIE C€
npujara KbM BCUYKHWTE BBIIPOCH, KOUTO He ca
YyPEIAEHU B HACTOALLMA Y UYPEAUTEJICH aKT.

Hactosmuar VYupeauteneH akT O€lIe TMPUET U

onodOpeH oT EnHonuuHug cOOCTBEHMK Ha KamuTaja Ha
05.06.2013 r.

3a EaHoaiM4HUs COOCTBEHHK HAa KanuTaJa:

E

[
/e

3opaH Tawmmuny




