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JloKJiag Ha He3aBUCUMMUS OJTUTOPD

fo akunoHepute Ha ,Wgean CranpapTt — Bugnma® A}

MHeHne

Hue uspbpuwmxme ognT Ha KoHcoNuAupanua ouHaHcoe ot4eT Ha Maean CtangapT — Buauma® AQ
(,OpYy»ecTBOTO") M HErCBUTE ALLUEPHW ApYXecTBa (Hapu4aHu saeaHo MpynaTta’), chabpxauy
KOHCONMAWPaHWS cHeToBROAHUA BanaHc kbm 31 gekemepy 2020 r. M KOHCONUOUPEHWA OTYHET
BCeobXBaTHUA 40X0M, KOHCONMANPAHWUS OTYET 3a NPoMEeHNUTE B COBCTBEHNA KanuTtan u
KOHCOrnanpaHua oT4eT 3a NapuYHKTE NOTOUM 338 rogwHaTa, 3aBbplLiBallla Ha Tasu AaTta, Kakro 1
NOACHUTENHWTE NPUNOKEHUA KbM KOHCONUAWPaHMA (PUHAHCOB OTHET, ChbAbPKAaLLM ONOBECTABAHE
HA CLLUECTBEHUTE CHETOBOAHWU NONUTKUKA U APYra NOACHATENHE MHpOPMaLnS.

Mo Halle MHEeHWE, NPUNOMEHNAT KOHCONWANMPaH (GUHaHCOB OTHET NPeaCcTaBs OCTOBEPHO, BLB
BCHYKM CbLLUECTBEHN ACNEKTU, KOHCONKANPAHOTO (PUHAHCOBO ChCTOAHUE Ha ,Vaean CtanpapT —
Buzuma“ Al v HeroeuTe abllepHW apyxecTea KoM 31 gekemepy 2020 r. n HerosuTe
KOHCONWAKPaHW (hUHAHCOBM PesynTaTK OT AeWHOCTTa N KOHCONMUANPAHNTE MY NapWU4HK My NOTOLK
33 roAMHaTa, 3aBLPWBALLA HA Tasw 4aTta, B CLOTBETCTBNE ¢ MexayHaponHuTe cTaHgapTu 3a
hbrHaHcoBo oTynTaHe (MCOO), npueTn ot EBponeickna ceio3 (EC).

basa 3a nspassiBaHe Ha MHEeHne

Hue M3BLpWMXME HalLua OAUT B CLOTBETCTBME ¢ MexayHapogHute oguTopckun ctaHaaptv (MOC).
HalumTe oTroBOpHOCTW CBIMACHD Te3W CTaHAapTU Ca OnVCcaHn AOMBLIHMTENHO B pasaena oT Halug
aoknaa ,OTroBOpHOCTIM Ha DAWTORA 38 OSMTA Ha KOHCONWAUPaHWUS PUHAHCOB OTYET".

Hue cuntame, ye oOUTOPCKUTE JOKA3ATENCTBE, NOMNYYEHN OT HAC, ca AOCTATbYHW 1 YMECTHI, 3a Aa
ocurypaT 6a3a 3a HalleTo MHeHWe.

HesaBucumocr

Hue cme Hesasucumm oT Ipynata B cboTReTCTBNE C MeXAyHapoaHNS eTUHEH KOAEKC Ha
NpotheCMoHanHUTE CY4ETOBOAMTENK (BKNIOMUTENHO MexayHapOAHU CTaHAAPTN 38 HE3aBMCHMOCT) Ha
CbBeTa 3a MeXOyHapOAHU CTaHAapTU No eTuka 3a cyeTosoguTenw (Kogekca Ha CMCEC), saegHo ¢
eTUYHWUTE U3UCKBAHWUA Ha 3aKoHa 33 He3aBUCUMUS (DUHAHCOB OAUT, NPUIMCKUMIK NO OTHOLLEHWE Ha
HalWWA OAUT Ha KOHCONUAMpaHWS thUHAHCOB OTYET B BBnrapus, KaTo HUe U3NBLAHWXME W HalnTe
APYTY 8TUHHI OTFOBOPHOCTU B CLOTBETCTBIE C M3UCKBAHNATE Ha 3akoHa 33 He3aBUCUMKA
tbuHaHcor oguT U Kopexca Ha CMCEC.

PricewaterhouseCoopers Audit QOD, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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,El,pyra I/IHd)OpMaLl,IAFI, pasnnyHa oT KoHconunaupaHuaA CbVlHaHCOB oTYveT N OANTOPCKUA
AoKnan Bepxy Hero

PtKoBOLCTBOTO HOCK OTFOBOPHOCT 3a Apyrata uhdopmauus. [pyrata uHGOpMauma ce CbCTon oT
KOHCONKUAWPEH roanLIeH A0KNag, 3a ASMHOCTTA, M3rOTBEH OT PLKOBOACTROTO CkrnacHo Masa ceama
0T 3aKoHa 33 CYETOBOACTBOTO, HO HE BKIMHYBA KOHCONMAMPAHUA HUHAHCOR OTYET U HalKA
OAWTOPCKN JOKNaA BbpXy HErO.

HalweTo MHeHWe OTHOCHO KCHCONMAUpaHus huHaHCoB oTUeT He obxBawa apyraTta uHdopMaumus 1
HUe He U3pasaBaMe KakeaTo U fa e hopmMa Ha 3aKMioYeHre 38 CUTYPHOCT OTHOCHO Hes, OCBEH aKo
HE € U3PWYHO NMOCOYEHO B AOKNaAA HY U A0 CTENeHTa, A0 KOATO & MOCOYEHO.

BB BpB3KA C HAWWA OOWT HA KOHCONUMAWMPaHUS (DUMHaHCORB OTYET, HAaWaTa OTrOBOPHOCT CE ChbCToU B
TOBa Ja npoveTem gpyrara MHdDOpMELWIH 1 NC TO3WN HaYWH da npededumM aanv Task gpyra
MHDOPMALIMS € B CbLUECTBEHO HECHOTBETCTEME C KOHCONUANPAHWA (DUHAHCOB OTYET UMK C HAWWTe
NO3HaHWA, NPYACBUTY NO BPEME Ha 0avTa, UMK NO APYT HAYKMH N3MMeXAa Aa CbAbpXa ChileCTBEHO
HENpaBUNHO JOKNaaBaHe. B CJ'Iyl-IaI?'I Yye Ha BasaTa Ha paGOTaTa, KOATO CMe U3BBPLWWNKN, HUE
A0CTUTHEM A0 3aKNKMeHKe, Ye e Hanuue CuUleCTBEHO HenpaBWUnHO goKnanaeaHe B TasWu gpyra
MHCrOpMauKs, OT HAC Cé U3WMCKBA Aa aoknaasame TosK hakr. Hamame Kakso Aa AoKnaasaMe B TOBa
OTHOLLEHKe.,

JdonbnHUTeNHW BbNPOCU, KOUTO NOCTaBA 3a AoKNadBaHe 3aKkoHbT 3a CYETOBOACTBOTO

B ponbnHeHve Ha HawWTe OTFOBOPHOCTM U goknagseaHe cernacko MOC, no oTHoweHue Ha
KOHCONMUAMPpaHUA roauiled Aoknaj 3a AelHOCTTa, HUe U3NbhHWXME U NpoueaypuTe, 400aBeHN Kb
uanckeaHute no MOC, cernacHo ,YkasaHusa OTHOCHO HOBUW W PA3LIMPEeHU OOUTOPCKW AoKNagu 1
KOMYHWMKaUWA OT CTpaHa Ha oguTopa” Ha npodecnoHanHaTa opraHnsauns Ha perucTpupaHnTe
oauTtopu B Bbnrapws, MHCTUTYT Ha gunnomMupanuTe excnepT-cveTosogutenn (MOEC). Teau
Npoueaypu KACaaT NPOBEPKA 33 HANMUYUETO, KAKTO N NPOBEPKN Ha OpMaTa N ChALPKEHUETO Ha
Ta3n gpyra nHOpMayua ¢ uen 4a Hu NognomMorHaT Bba (hopMrnpaHe Ha CTaHOBULLE OTHOGHO ToBa
Aanu apyrata MHOpMaUWsa BKMOHEA ONOBECTABAHWATA W JOKNaaBaHnATa, npeasuienn B [nasa
cegma OT 3aKoHa 38 CHETOBOACTBOTO, NPUNOXUM B Bonrapus.

CraHoBMlle BB Bpb3ka ¢ un. 37, an. 6 oT 3akoHa 3a C4eTOBOACTBOTO
Ha GasaTa Ha U3BLPLWEHWTE NpoUeaypy, HAWETO CTaHOBULLE &, Ye:

a) WMndopmaumnaTa, BKIOYEHa B KOHCONMAWPAHWA TOQUWIEH A0KNag 3a AeVHOCTTa 3a dmHaHcosaTa
FOAMHA, 32 KOSITO & W3rOTBEH KOHCONMWOUPAHWAT (PMHAHCOB OTYET, CbOTBETCTBA HA
KoHconuaunpaHina UHEHCOB OTYET.

6) KoHconuaupaHWaT roaulled AokNan 3a AeAHOCTTa & U3FOTBEH B CHbOTBETCTBWE C M3MCKBaHWATE
Ha [naBa cegmMa oT 3akoHa 3a CYETOBOACTBOTO.
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OTFOBOpHOCTI/I Ha PbKOBOACTBOTO 3a KOHCONMAOWPAaHWA dDI/IHaHCOB oTHeT

PBKOBOACTBOTO HOCW OTTOBOPHOCT 33 W3FOTBAHETO W AOCTOBEPHOTO NPeACTaBsHe Ha To3u
KoHCoNMaupaH huHaHcoe oTYeT B ckoTeeTcTBrE ¢ MCPO, npuetn ot EC v 3a Takasa cucTema 3a
BBTPELIEH KOHTPON, KAKBATO PBKOBOACTEOTO ONPEA&ns kaTo HeobXodnMa 3a ocurypsaeaHe
W3rOTBAHETO Ha KOHCONUANPEHN (OUHEHCOBMN OTHETH, KOUTO HE ChAbPXKET CbLUECTBEHU HENPABUNHK
OTYMTAHUA, HE3ABUCUMO AaNK ALMKALM C& Ha 3mMama Unn rpeLuka.

I‘Ipm WIroTBAHE Ha KOHCONUAWPAHWUA d)MHaHCOB OTYET PBLKOBCGACTBOTO HOCK OTFOBOPHOCT 3a
oUeHABaHe cnocobHocTTa Ha [pynata ga npoawsmku Aa hyHKUWOHWPa KaTo AedcTBaLlo
npeanpuaThe, ONoBeCTSABaNkK, KOraTo TOBa € NPUNOKWMO, BBNPOCKH, CBBP3aHKU C NpeAnonoMXeHneTo
3a JefCTBAWC NPeanpuATHEe N N3NON3Banky cHeToBoAHaTa Basa Ha 0CHOBATA Ha
npeafncnoXeHWeTo 3a AeAcTBaLWO NpeanpuaTe, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa Aa
nukengwpa [pynata unu aa npeycTtaHoBKW AEMHOCTTa |, MNK aKo PbKOBOACTBOTO Ha NpakTuka HaMa
Aapyra antepHaTuea, OCBeH Aa NOCTHNN MO TO3WN HAa4YUH.

OTI’OBOpHOCTVI Ha 0gunTOpa 3a cguTa Ha KOHCONMOUpaHuaA CbVIHaHCOB oTyeT

HawwTe uenwn ca aa nony4yumM pasymHa cTeneH Ha curypHOCT OTHOCHO TOBa JanK KOHCONUAWPaRuaT
thMHARCOB OTYET KaTO LANO HE ChObPXa ChLUECTBEHN HENPABWITHA OTYMTAHWS, HE3aBMCUMO AaAnN
AbIKalWM ce Ha n3amama Wnun rpellka, v Aa n3gajem OguTOPCKH OOKNaA, KOWTO Aa BKNOYBa HaleTo
OOWTOPCKO MHEHWe, PasyMHaTa cTener Ha CUIYPHOCT & BUCOKA CTeNEeH Ha CUMYPHOCT, HO He e
rapaHuuna, Ye OQUT, N3BLPLLEH B CbOTBETCTBME ¢ MOC, BUHarK e paskpuea CbLIECTBEHO
HENPaBWNHE OTYUTaHE, KOraTo TakoBa CbLUecTBYBa. HenpaBnnHn OTYNTaHNA MOraT Aa Bb3HUKHAT B
pes3ynTaT Ha N3Mama UnK rpeLlxa W ce cHMTaT 38 CbLUECTBEHW, ako 1 MOrfo pazyMHo aa ce
04YaKBa, Ye Te, CaMOCTORATENHO UMK KATO ChBKYTNHOCT, DUXa MOrnn ga oKkaaT BNUSHAE BbPXY
WKOHOMUWYECKMTE peLleHns Ha noTpebuTennTe, B3EMaH Bb3 OCHOBA Ha TO3W KOHCOMMANpaH
bUHaHCOB OTYET.

Karto yacT o1 oauTa B cboTReTcTBMe ¢ MOC, Hre nanonseame npodecnoHanHa npeueHka u
3ana3pame HpOCbeCVIOHaJ'IeH CKENTHMUWM3BM NO BpEME Ha Uenia O4Q1T. Hue CbLO Taka.

*  VAEHTUOMLMPEME U OLEHABAME PUCKOBETE OT CbLUECTBEHN HENPaBUHU OTHUTAHWUA B
KOHCONMAOWpPas1A CbMHaHCOB OTYET, HE3ABUCUMC Oanu AbKaLli ce Ha n3mama nAn rpeLlka,
paspaboTeamMe W N3NbIHABAME OAUTOPCKA NpoLUeaypU B OTFOBOP Ha TE3M PUCKOBE U NonydYaBame
0AMTOPCKU AOKa3aTENCTBa, KOUTO Aa Ca JOCTaThYHU U YMECTHW, 3a Aa ocurypsT 6asa 3a HalleTto
MHeHue. PUCKBLT Aa He DbAe paskpuTo ChbLUECTBEHO HEMNPABUNHO OTYMTAHE, KOETO & pe3ynTaT oT
n3Mama, & No-BUCOK, OTKOMKOTO PUCKA OT CHLUSCTBEHO HENPABUMHO OTHUTAHE, KOBTO & pesynTtar
OT rpeLka, TeH KaTo U3Mamara Moxe Ja BKNHYBA TakHo cnopasymasaHe, danwnduunpaHe,
npegHamMepeH ik NPONYyCKX, U3ABNEHWA 38 BBBENIAHE Ha 0AUTopa B 3abnyxaeHWe, KaKio 1
npeHebpersane nnn 3aobvKanaHe Ha BLTRELWHWA KOHTPON.

e nony-asame paszbupaHe 3a BBTPELUHKNA KOHTPON, iMaLL OTHOWEHWE KbM 04WTa, 33 Aa
paspaboTum OSUTOPCKN NpoUeaypw, KOUTO Aa ca NOAXOASLLIM NPU KOHKpETHUTE 0OCTOATENCTBE,
HO He C Lien n3pa3ssBaHe Ha MHEHWE OTHOCHO ePEeKTNBHOCTTA Ha BBTPELUHWNS KOHTPON Ha
pynara.

s OtleHsiBame YMeCTHOCTTa Ha W3NoA3BaHuTe CHeTOBOAHN NONUTUKA U Pa3yMHOCTTa Ha
CYeTORCOHUTE I'IpMﬁJ'IM3VITeJ'IHVI OLEHKK 1 CBBbP3aHUTe C TAX ONOBECTABaHWA, HanpaeeHu OT
PEBKOBCACTBOTO.
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AocTMraMe 40 3akfkKHeHne OTHOCHO YMECTHOCTTA Ha M3NoN3BaHe OT CTpaHa Ha PuKoBOACTBOTO
Ha cyeToROZHATA Ba3a HAa OCHOBATa Ha NpPeAnoNoKeHNETO 38 AeVCTBALLO NPEANPUATIE U, Ha
BasaTa Ha NosyYeHnTe OANTOPCKY A0KA3aTENCcTBa, OTHOCHO TOBA AANY e Hanuue CblEeCTBEHA
HECUIYPHOCT, OTHacAWA ce A0 CHENTHUS UK YCNOBUA, KOWTO GrXa MOFMK Aa NOPoAAT 3HAYUTENHN
CbMHEHNS OTHOCHO cnocoBHOCTTa Ha MpynaTta aa npoabikKu 4a hyHKUWOHKPA KaTo AeicTBallo
npesnpuaATre. AKO HWE SOCTUTHEM A0 3aKMIOYEHWE, Y& © Hanuue ChLUeCTBEHa HeCUIYPHOCT, OT
HAC Ce M3UCKBa Aa NPUBNEYEM BHUMAHWE B OOWTORCKUA CU AOKNAL KbM CBBP3AHUTE C Tasn
HECUIYPHOCT ONOBECTABAHMA B KOHCONMUANPAHWS (PUHAHCOB OTHET WAN B ClyYai Ye Tesun
ONOBECTABAHWA Ca HeadeKBaTHU, 4a Mogudiuuupame MHeHNeTo cih. HaluTe saknyeHus ce
OCHOBABAT Ha OAWTOPCKMTE AOKA3ATENCTEA, NONYYEHW 40 AaTaTa Ha OOWTOPCKUA Hit AoKNaS.
Braewm cuButusa unn yenoeusa obaye morat fa cTanaT npuynHa MpynaTa aa npeycTaHoBu
hYHKUMOHMPAHETO CK KaTo AeiCTBaLLD NpeanpuaTre.

oLeHABaMe LUANOCTHOTO NPELCTARAHE, CTPYKTYPa U ChAbPXKAHAE HA KOHCONUANPaHus (OUHEHCOB
OTHYET, BIIIHOMUTENHO ONOBECTABAHWUATA, M AANW KOHCONWAKPARUAT (hMHAHCOB OTYET NPeacTaen
OCHOBONONAraLuTe 3a HEro CAEMKK N CBOUTHUA NO HAYMH, KOUTC NOCTMra AOCTOBEPHO
npeacTagsHe.

nonyyasame JOCTATEYHW U YMECTHWN OAKTOPCKN JOKasaTencTsa 0THOCHO huHaHcoBaTa
MHdopMaLusa Ha ApyxecTBaTa Unn CToNaHCkUTe ASAHOCTK B paMkuTe Ha [pynaTa, 3a ga uspasum
MHEHWE OTHOCHO KOHCONMWAUPaHUs hMHaHCOB OT4YeT. Hue Hocum OTroBOPHOCT 33
WHCTPYKTWPaHETO, Ha430pa v U3NbIHEHNeTO Ha oanTa Ha [pynata. Hue Hocum usknounTenHara
OTTOBOPHOCT 33 HAWETO DAUTOPCKO MHEHMe.

Hue KoMyHUKMpamMe C PHKOBOACTBOTO , HAPEA ¢ QCTaHanuTe BLNPOCKH, NNaHupaHua obxsaT 1 Bpeme Ha
W3MbMNHEHWE Ha OAWTA W CbLUECTBEHUTE KOHCTATaUkn OT OANTA, BKMIOYUTENHO ChLUECTBEHN
HeLOCTAThLUM BbB BLTPELUHUSE KOHTPOI, KOUTO MAEHTUdMULMPaME NO BPEME Ha U3BBLPLUBaAHNA OT HacC

oouT.

EélpFIHa Jumosa ok HioHaH
PernctpupaHd oguTop, OTrOBOPEH 3a 0auUTa Mpokypuct
Nata: 30 oHu 2021 r. S paicyoTbpxaycKynbpe Oant” 00

Cotpwa, Brarapus



SHJTEAJ CTAHIAPT - BHIAMA® ATl )
KOHCOJIMAHPAH I'OXULIEH JTOKJAJL 3A IEHHOCTTA
31 JEKEMBPH 2020 .

PLKOBOACTBOTO MPEACTaBA CBOA KOHCONMIAWpAaH FOAHLIEH [OKIAn 3a ASHHOCTTA M KOHCOMHAWPAHHA TOTHINEH
duHaHcoB oTdeT ¥bM 31 mexemspu 2020 T., M3TOTBeH B CLOTBETCTEHE ¢ MeXTyHapOIHHTE CTAHAAPTH 3a
¢uHAaHCOBO oOTYuTaHe, npueTH oT Epponeiickus cbio3. To3n (HAZHCOB OTYET € OJWTHPAH OT
~IpaficyorspxaycKynepe Ozut™ EOO/I.

ObexTHBEH nperJien
Obwa unpopmayus 3a zpynama

HAnean Cramnapt — Bummva® AJl (,,JIpyXecTBOT0) € aKUMOHEPHO OpYHKeCTBO, vupeneHo B rp. Cepixeso,
Boarapus ¢ agpec na ynpaenenue: yia. . MapuH [Tonoe”Ne 53, rp. Cepnuero.

~AMcran Xotenu” AJl (,0bliepHO APYKECTBO™ ) € aKIHOHEPHO IPYKECTBO, yupeaeHo B rp. CeBnueso,
Bbnrapus ¢ agpec Ha ynpasnenue: ni.“Ceodboza Ne 6, rp. CeBinuego.

fIpedmem na delinocm

Jpy:KecTBOTO M Ipe3 Tasd FofHHA € NPOJBIDKHIO OCHORHATA CH ASHHOCT, CBBP3aHA ¢ NPOW3BOACTBO H
npoAaaxkba Ha caHWTapHAa apMaTypa OT MECHHI M caHuTaped dasnc. Hpyrure meiimoctd Ha JIpyxecTBOTO
BKIIIOYBAT MPOAYKTOBO Pa3BUTHE, AMCTPUOYLMOHEH LEHTBP, HEHTHP 3a (HMHAHCOBA OTUETHOCT M LIEHTBP 32
HHPOPMALMOHHK TEXHONOMHH H NOIILpKaHe Ha KOMyHHKauuute B ,,['pyma Maean Cranoapt MHTepHebHET .

JdemeproTo npyxkectso M npez 2020 1. e TPOABIDKIIO OCHOBHATA CH AEHHOCT XOTENUEPCTBO W
pecTOpaHTLOPCTRO YPe3 onepupade Ha xorten ,,Cepauero nias3a”, rp. CeBNHERO.

Cmpyxmypa Ha OCHOBHUSL KANUMAT U OP2aHY HA YAPASAEH e

Kbm 31122020 r., maxoputapen axkuwomnep Ha ,Mmean Crammapt — Buauma® AJl e ,Haean Cradmapr
Xonguare (bK) Xonanaun* B.B, Xonanzaus ¢ yuacrtue o1 99.999%, (dbuszugeckn muug — 0.0019%).

JpyKecTBOTO Ce YIPaBMARa OT WECT YICHEH CHBET Ha THPEKTOPUTE,
CHBETHT Ha AMPEKTOPUTE € B CLCTAB!

Apocnae Jounues [oHues — [Ipeacenaren va CJ] n M3nbiHUTENeH TUPEKTOP.

Emun Janaunos [Mares - uned Ha CJ 1 JlpexTop Ha 3aB0J 332 OPOM3BOICTBO HA CAHHTAPHA apMaTypa.
Banentuu Artanacos I'anes — unes Ha CJI 1 TupexTop Ha 3aB0 32 IPOH3BOACTBO H& CAHHTAPHA Kepamuka.
Jlazap boues Jlasapoe — uned Ha CJ§ u Hupekrop — kareropus ,,DUTHHIE®,

Munena IleTkosa boraanosa — unen Ha C/1 u inpektop Yoeenrku pecypen Matouna Espona.

Bepa Tonoposa Honera — unen wa CJI u Jupextop Supply chain Hatouna Espona.

Kwm 31.12.2020 1., akiHoHepute Ha ,Amcrad Xorenu” AT ca:

. ~Hnean Ctaunapt — Bunmma” — AJ 92.82%
IK ,.Cenunapnoct” 7.18%

»AMcTaH xotenn” AJl aMa eJHOCTENEHHA CHCTeMa Ha ynpasieHue cbhe ChBET HAa AUPEKTOPUTE, CHCTOSIN ¢ OT 5
yjaeHa. CbBETHT Ha AUPEKTOPHTE € B CHCTAB !

Hpocnas Monuer Jonuer — unen Ha CJI u [Ipencexaren wa CI.

Banentun Atanacos ['anes —unen va CJ/[ 1 3am. npeacenarten Ha CH,

Honka I'eoprueea Hpanora — wieH Ha CJ 1 M3IMBHATENSR AupeKTOp.

Xpucto I'vaues Xpucto — uned Ha CJ1,

Emun Jlanaunos Iates — unen Ha CJI.

HpyxectBoTo ce npeactaerasa oT Spocnas Jdouuer [lontes — Ilpeacenaren wa Cl w or Honka [eopruesa
Hrarora — M3nbaHMTENeH AMPEKTOD - NOOTIENHO.

Creyuuuny HopMamueH UIUCKBAHUA, PESYAUPAY OeliHOCMMA HA NPEONPURAMUETO

Hsama cneunduiHY HOpMATHBHI H3MCKBaHHA, KOWTQ a peryanpar feiiHocTta Ha ['pymnara.



SJANEAJ CTAHTAPT — BUJITHMA* AJ{
KOHCOJIMIHPAH TOTUIIEH JOKAAJ 3A JEHOCTTA (ITPO/Th/’KEHHE)
31 TEKEMBPH 2020 r.

O6exkTHBEH Nperied (NPoAL/LKEHHE)
Buznec puckose, nped koume e usnpasena zpyrama

BruzHec puck®T ce onpedend of cheumukara Ha nponykuuaTa Ha JIpyxecTBoTo. ToBa € HECHrYpHOCTTA 3a
[0Jy4YaBaHe Ha IIPUXOJAH CROTBETCTBALLY HZ HAYHMHA HA POH3BO/ICTBO.

CTpyKTypara W YNpaBleHHETO Ha MpoAaxOuTe B [0-IOIAMAaTa CH YacT Ce OChINECTBARA Ha HURO [ pyna . HMmean
Cranaapt UATepHeIIEHBN™ M Thil KATO TA3U roanHa camo okono 16% (2019 r.- 15%) ot nponawbuTe ca KbM
Kpaf;lHH KJTHEHTH, TO PLKOBOACTBOTO HA ,upy}KECTBOTO CyHuTa, 4e OuzHec PHUCKBT € MUHUMANEH,

3a OBLWEPHOTO APYKECTBO, (YHKITHOHUPAHKY KaTo KOpropaTHeed U Ousnec xorten u npes 2020 r., npuopuTer
f1xa cyxHTeNHTE HA KoMaHuaTa ,Mnean Cranpapt MurepHe Wb HBA" M TeXHH OM3HEC NAPTHROPHU.

Opzanusayuonna Cmpykmypa u RepCoHan

CnucburnaT 6poi Ha nepconana Ha pywxecteoto kbM 31.12.2020 1. e 3,194 qosera (31.12.2019 r. — 3,219
yoBeka). [Ipuette Ha pabota npes oryerHus nepuox ca 510 HoBeka, a HamycHanuTe ca 535 uoseka. CpemHo
CNHCBYHHST Opoif 33 roanHata e 3,135 yoBeka, oT Tax xkeun 820.

Crnuceunuat Bpoit Ha nepconana Ha [[bIepHoTo ApywecTBo KbM 31.12.2020 r. ¢ 62 yoseka (31.12.2019 . — 72
40BEKa), OT KOUTO 2 B OTIYCK MO MaHdHHCTBO H 3 Ha BTOpMU TPYAOB HOTOBOp. CpemHO COHCHIHHAT Gpoii 3a
roguHata € 64 voseka, 52 oT TAX ca xeuu. [lpuetute na padoTa npe3 OTYETHHA Nepuol ca 4, a HalycHanure - §.

~Haean Ctanmapt — Buouma®™ AJl € cpel Haif-roneM#Te M BaXHU CTPYKTYPU HA KOMIIAHUATA Maiika CbC CROHTE
IBa 3aBOJA - 34 TPOM3BOJCTBO HA CAHWUTAPHA 4pMaTypa W 3a MPOM3BOJCTBO HA CAHMTApHA Kepamuka,
JUCcTpROYIIIOHEH LIEHTBD, ThProBcka opranusauus , Kinscrep Marouna Erpona™ u eBpomelickure cTpYKTYpH —
Lentsp 3a IT koMneTeHHH 1 LIeHTED 3a dkaHcoBO 00CYyKBAHE.

YneHoBETE HA CHBETA HA IMPEKTOPUTE, HE MOTYTaBaT Bb3HArPAKICHME B KAMSCTBOTO CH HA TAKHBA.
Hazapna u peaynamopna cpeda

B Benrapus ['pynara ,,Mnean Crannapr HutepHemnsibn® e opeactaseHa ot ,,HMaean Crangapt — Buguma® AJ]
([pyxecteoTo) B rp. CeBnuceo. brarapckara koMnanus pa3suea masapute 3 F3touna EBpona ¢ ThbProBekuTe
mapky Vidima u Ideal Standard.

[pes 2020 r. JpmepHOTO ApYKecTBO paloTH CBBMECTHO € PElnUd TYPOIICPATOPH, KOMTO NPSJJIATAT XOTEN
“Cepeno [Inasa™ Ha cBOM KOPIOPATHBHH KIHEHTH, KaKTO 3a GuiHec cpewuu u o0yuenus, 3a PR-meponpustisi,
38 KOPIOPAaTUBHH ThPKECTBA WIH THHM OHITINHIHY, TAKA H 33 HACTAHABAHE HA KOMAHIHPOBAHH CITYKHUTEIIH.

PnkoBoncteoTo Ha I'pynaTa Aeknapupa cBofTa MONUTHKA, KOATO € HACOUCHA KbM!

- 3amasBaHe W PaslIEPABAHE HA [a3apHUTE MO3MIMH HYpe3 TpeAnaraHe da (QyHKUHOHAIHH,
BHCOKOKA4€CTBEHH M €KOJOroChOOpasHH NPOOyKTH, OTIOBapslIM HAa OYaKBAHUATA HA 3aUHTEPECOBAHHTE
CTpaHH;

- HENPEKhCHATO TEXHMYECKO M HHTENCKTYalHO pa3BHTHe, CboOpaseHo € AMHAMUUHO NPOMEHALMTE ce
W3HCKBAHHSA HA OLITAPCKHA U CBETOBHUS Mazap;

- Ch3JaBane Ha W3KMOYHTENHA CTOWHHOCT HAa HAlIMA [EPCOHAN, MOTPeOHTEeNH, THPrOBCKH MApPTHROPU H
coOcTReHUIIN Ypes paboTa B KM, H3I0I3BAHE HA CBBPEMESHHHN TEXHOMOMHH H CTPeMek KbM eeKTHBHOCT
BLRE BCAKA NESHHOCT W NpOoLeC;

- urpaxaafe Ha Hai-nodpo MACTO 3a padoTa upes ch3AaBaHe U NoobpARaHe Ha 0ez0MacHa 1 3APABOCIOBHA
paboTHa cpe/a;

HAMAIBAHE BB3ACHCTBHETO BBLPXY OKOJHATA Cpela 4pe3 NPOCKTHPaHE Ha NPOLYKTH WM HPOLECH, KOUTO
CHXPAHABAT NPUPOJIHHMTE PECYPCH W €HEPrHf, MUHUMHU3IMPAT U3MON3BAHETO HA OMNACHM MAaTepHald H
[CHCPHPAHCTO Ha OTTIaABITH.



SAAEAJ CTAHJIAPT — BUIAMA” Al )
KOHCOJIMIUPAH TOAUIIEH JOKJAJ 3A TEMHOCTTA (ITPOIBJ/IKEHHE)
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ObexTuBeH nperyen (NpoAbILKeHNE)
Onepamusen u Qunancos npezned na deuHocmma

Hokato Biazoxme B 2020 r. ¢ nojouTelHa HHEPLHA, OT kpas Ha Mapr 2020 r. npea TuprogusTta ce sABHXa
Npean3BHKATENCTBA Mopaan noseara Ha supyca COVID-19. I'pynmata cwbiuo Taka B3e MpeABHA LUHPOKHTE
NOTeHUMHANHH BB3geHcTBHA Ha HOoBuA wam COVID-19, koliTo oxa3ea BNMAHKE BbPXY pelula HEHHM AeHHOCTH.

[Topanu TypOyneHTHHTE na3sapHU YCIOBUSA 3apajld KpH3aTa, Mpefiu3BHKaHa o1 eupyca COVID-19 8 crpadara u
HA €KCMOPTHUTE HK masapu, npes 2020 r., JpyxecTBOTO M HErOBOTO IbLUEPHO APYXKecTBO (3aenHo I pymata™)
peanusHpa NpuxXoou OT npoaaxoH B pasmep Ha 384,049 xun. siB., npu npoxax6u B pazMep Ha 425,701 xun ne..
npesz 2019 roguna.

PeaTH3HPaHO € NIEKe MOHWKEHHE B TOAMUIHKTE NpoJaxOu KbM KpaiHH KIHEHTH, KaKTO H BbB BbTpELIEH fasap,
¥ B EKCIOPT, [Opafy 3HAYUTEIIHHA CNal Ha MOPBYKH Npes 2-po TpuMecedwe Ha 2020 r.. Cnen sroporo
Tpumeceune na 2020 r, nazapsT ce crabunusnpa. ThpceHeTo, 0CO0EHO HA MPOMYKTH BLB BHCOKHS CETMCHT, CE
YBEIHYH NIOPajH MPeANpPHETUTE aKUMKM OT MAPKETHHTOBIUE H TBPTOBCKUTE €KHIIH.

C ornen Ha w3BBHPEAHWTE OOCTOATENCTBA [OAMHATA ce IpHemMa kato 3a jgodpa. B ciaencteue Ha aobpoto
YUPABICHHC HA NOPBYKH, KAMEHTH, KAKTO H Ha OpraHM3allid M KOHTPOI Ha pPa3sxOIMTe CIOMOrHAXa 3a
DOCTUTAHE Ha €1HO J0OPO HUBO Ha neyanbara oT onepaTBHa OeHHOCT.

Ipoaaxbure BBB BTOpOTO mModyroawe wa 2020 r. Ha BBTpEUIEH IIA3ap H eKCNOPT OeNieKar peeT COpsaMo
MpefxOoAHaTa roaMHA, KaTO TCHACHLUHATA € B yBeNHYABAHE JENd HAa MPOAYKTHTE OT BHCOKO MO3MIHOHMpPAHATA
Mmapka HMnean Craupapr.

ITpe3 2020 r. ['pynaTa oT4MTa CUETOBOICH PesyNTaT — nedanta 2,673 xum. s, CpaMo peand3upad CYeTOBOAEH
pesynrart sary6a ot 1,480 xwun. ne. npes 2019 r.

wHrean Cranaapt — Buoama™ AJl, B 4acTHOCT 3aBOXEBT 3a caHuTapHa apmatypa (,3CA™) 1 npez Ta3u rognnaa
NPOABIKH OCHOBHATA CH AEHHOCT, CBLP3aHA ¢ NPOH3BOACTBO Ha CAHUTAPHA apMAaTYpPa OT MECHHI H H3ASHHS OT
njiacTMaca.

[Mpez 2020 r. npouseoncreoro B 3CA otdenssa cnaa ot 5% copamo 2019 r.. Ilpu cMmecurenute, M rpu
IYLIOBUTE KOMILICKTH CHAZBT € eAHaKkbB. OCHOBHATA NPHUYKHA € KpH3aTa, IpefH3BHKana oT Bupyca COVID-19.
Cren BB3X0AALNO MBPBO TPHMMECEHMHE, MOCHCOBA PAILK CMAJ BLB BTOPO, BLICTAHOBABAHE MpE3 TPETO H
BBE3XOIAILC ThpPCEHe Npe3 UETEBPTO TPUMECCUHE, KOETO He MOXKa Aa OhIe 3a/0BOJIEHO B NIbjcH o0eM 3apaiu
BLHCOKO HMBO Ha 3a00NeBaeMOCT ¥ OTChCTBAEMOCT HA [IEPCOHANA.

HupecTHunonHata aeiiHocT npe3 2020 r. Oe HacoueHa KbM NMPOEKTH 34 YBeNWYaBaHe TPOW3BOAUTENHOCTTA HA
TpyAa, MofoOpeHHe Ka4ecTBOTO HA OpONYKIMATA M 3aMAHA HA AMOPTH3UPAHO 00opy/BaHe. 3aBBpIIAXA Ce
npoekTd 3anouHany npe3 2019 r., ¢ KOHTO ce (MHATM3Mpa 3anoxenara owe npei 2018 r. MHBECTHIMOHHA
nporpama. Peanusupaxa ce KM HOBH OpOEKTH, BKI. TOKYMKA HA HAKOJKO MAIIMHHN TENTpORE, KaKTO H
YRENMUEHUE [POU3IBOIUTETHOCTTA HA MOHTKHUTE THHHH. Kpusata, npeoussukana ot supyca COVID-19, ne
0Ka3a CHLIECTBEHO BIHAHME B pa3Mepa Ha [IaHMPAHHTE HHBECTULIMA.

B 3CA ne 0ewe jomycHaT HHUMAEHT che 3aryda Ha paGoTHO BpeMe. BbOpekH MO-BUCOKATA HECHTYPHOCT
MOpoAEHa OT eNUIeMHOIOTHYHATa 06CTAHOBKA, CIIA3BaHETO HA TPYIOBATA AHCLHILIHHA O¢ Ha HeOOXOAUMOTO
nuRo, OcHoBReH (akTop 3a TOBa ca OCHTYPEHHTE OT CTpaHa Ha padoromatens WHCTPYKIHH, [PaBHia W
NPOLEAYPH 3a 3IPaBOC/IOBEH U 0€30TIaceH TPYI, KAKTO U Ha TO-BHCOKATA KYJITYpa o 0E30MacHocT OT CTpana Ha
paboTenure,

ITpez 2020 r. mpoW3ROACTROTO B 3aBOAA 3@ caHHMTapHa kepamuka (,3CK*™) otGensza cnam ot 15% cpasHeHo C
2019-Ta, KaTo OCHOBHATA NPUUMHA 33 TOBA € MaHIEMU4HATa 00CTAHOBKA, CBBP3AHA ¢ KPHU3ATa, NPCAM3BHKAHA OT
supyca COVID-19. [lopanu cuTyauuaTa u B CBETOBEH Mallad, 3aBoIbT Oe CIIPsH 3a MEPHOL OT 6 CCAMUUM npe3
anpua B Mal, a ciea ToBa A0 aBrycT padoTu ¢ HAMAaeH KanauMTeT. BeIPeKH TOBA, 34CHICHOTO ThPCEHE Npes
BTOPOTO noayrogue Ha 2020 r., oTMEHH NMIAHHPAHOTO OJUUIHO CMHpaHe 3a NpPodIIIaKTHKA B aBIYCT U HaManu
TLTAHHAPAHETO CIIUPAHE B AEKEMBPH.
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ObexTHBEH npere] (MpoabIKeHHE)
Onepamusen u unancos npezned Ha detinocmma (Rpodvasicenue)

IIpe3s roandara Ge J0MycHAT 1 HHIMAEHT cbe 3ary0a Ha paboTHo epeme, cupsamo 2 B 2019-ta roauna. MepkH 3a
MpefoTBPaTsBaHeTo Ha OBASIM WHUMASHTH €€ IpelnpHeMar KEIHEBHO, KATO HANMUE <A MEPHOIMYHH
HHCTPYKT2KH 3a De301IACHOCT ¥ AKIEHTUPAHE BLPXY GezonacHaTa paGora Karo LelTa € IOBUIIARAHE KyJATypaTa
Ha paborewure.

HesaBucumo ot navaeMmuuHaTa obctaHoBka, 2020-Ta 6e Cblu0 Taka AMHAMWYHA OT KbM WHBECTULMH KAKTO H
2019-ra. Kmouonu npoexTu 64xa OpeXBLpiAHe HA poBOTH3IMPAHA Mpeca 32 OTIHBAHE HA M3dennd or T AVI B
kpas na 2019-Ta romuHa oT 3aBoZa B AHraust u udcranupadero o B 3CK npes 2020-Ta, ocurypssatia
DOMbIHHTENEH KaNaUUTeT HA NPOH3BOACTBOTO, CTAPTUPAHE HHCTRTHPAHETO HA 3-Ta Mpeca 3a OTIHBAHE Ha
uszienus AVE, koeto me 3apppuid B 2021 I. ¢ CbLLO WE NOJCHTYPARE JOMBAHWTENEH TOTHLIEH KAMALUUTET Ha
nmpou3BoAcTBOTO. [IpHKIfoYE ¥ MpoekT, koiiTo podaBH poboTH 33 IMasupaHe HA W3NEIMA IO PHHCE, KOHTO
NPEMaxBaT PHYHHUTE ONEpPatHH,

Mpes 2020 r. JuetpubynuoHauar nentep (A1) na Jdpyxectsoto npoawmkd aa paboTd KaTo TwaTdgopMa 3a
excrienuuni Ha m3nenud. OcHoBeH npuoputeT B paborara Ha Hamata rmatdopma Oeure mogoOpsBaHeTo Ha
O0CNYXRAHETO Ha KIHCHTHTE - HABPEMEHHH EKCICIWIMH KbM BCHYMKH KIHEHTH O0GCTy:KBaHH oOT
JeTpuby UMOHHHA USHTBD IPH BH3HMPAHUTE KIHEHTCKM yoinosus, Tekylwo mpes roguaarta 6axa peamizHpasu
3A10KEHNTE MPOEKTH 32 YBEIHICHHE HA KanauuTeTa u e(peKTURHOCTTA HA CKNIAAA:

»  HaBpeMeHHO ¢ NOIMEHEHO HAITBIHO AMOPTH3UPAHO PAaJMOYECTOTHO 06OpYy IBaHe.

»  [lomMeHeHa € HATBIIHO AMOPTH3HPaHa TOBApHA PaMIIa Ha MOLANKATA 34 MPHEMANCE Ha FOTOBA TEPOIYKIHA
8 3CK.
¥ 3axyneHu ca 2 elNCKTPHYECKH TPANCNANETHH KONHYKH

3anoxenute B ['0IWMIIHHS onepaTHBeH ImaH obemu OAXa u3nwnHeHH Ha 94%, a B cpaeuenne ¢ 2019 1.
excrieanpaduar obem mpes 2020 r. e ¢ 14% no-manko. OCHOBHATE MPOMEHH B MHKCA HA [TA3ApHTE Ca:

Hamanen ofem wa excrnienuimute 3a HE (xnpcrep Bwarapus), ocuorHO vaBaill oT nazapd Bharapus —
caHHTapHa apmarypa;

e Hamanenue Ha exkcneIHUHMHTE HAa CAHUTAPHA KepaMHKA M HA CAHHTAPHA apMaTypa, KbM CECTPHHCKH
KOMIIAHHH [Opany Kpn3ata, npean3BrUKana ot pupyca COVID-19.

Hpyr somenT B paborata ma JILI, Oewe H3rpaxIaHe H HONABPKAHE HA  KOHCONWIHPAHA HAAHUHOCT 34
ocraHanute niardopmu B EBpoma: kepamuuHu mpogyktu oT Typuusa; akcecoapu or Kwuraii; mpomykth ot
Epporietickure 3asonu HeOOXO0MUMHU 33 KEPAMUMHUA 3aBO.

Co3pamennar npe3 2011 r. llentsp 3a dunancoso obcmyxsane (,,[[OO“) nporbmxn u mpes 2020 r. cooarta
OEeHHOCT 10 MPEIOCTABAHE HA CNCUMATMZUPAHN (DUHAHCORO-CUETOBOIHH YCITYTH HAa BCHIKH [I0APA3IE/IEHHA Ha
Hpean Crannmapt Herephewsnbn B Espona. LleHTLpBT MHOro 6Bp3o ce OpucmocofH kbM CHTYAUHATA Ha
naHzeMad | 6e3 MpeKkbCBaHe IPOIBIKH 12 OCYTYPARA BUCOKO HHBO Ha YCIIyruTe KM [ pymnara.

IMpez 2020 r. 38eHOTO NpPOOBKH Ja HAMBJIHAEA (HMHAHCOBO-CUCTOBOAHM YCIYTH OT BCHYKH OCHOBHH
HANPABEHHA - B3EMAaHWs, 3aIbIDKEHUs, MAPHYHH AOTOLM H INMARHA KHATA, BETPENIeH KOHTPON, [LIaHHpaHe,
OTYETH W aHaIu3M, 00CHyxBalke 35 orTdenHu ¢upmMeHM HogpazAcNeHud, JOKATHIMpaHH B L6 IbpKaBH.
[lenThpeT oTOenA3a 3a OOpeleH IBT OTAMYHHM Pe3ylrarH 1o O0CHYKBAHE, W3PA3eHA B MHOMKECTBO OT
OTYUTAHUTE HHAMKATOPH (Taka HapedeHuTe KPI) n n3pazeHu B exero/Ha aHKETA KbM BbTPELIHATE KIUCHTH.

DOyurimonupainuat ot 2003 r. B rp. Cernuepo LenThp 3a uHpopmaimonHn textonorun {, [ THTK”) paswupu
obxnaTa Ha aeifHoCcTTa cu 32 00CTyXBaHe Ha HHPOPMALMOHHUTE CHCTEMHU U IOTPEOUTENHTE UM B PAMKHUTE Ha
winata rpyna, brarapexure HT cneunanucTr yuacTeaxa akTHBHO B HOLIPBKKATa HA 1-BO U 2-po HHBO, C
NOCTHIHATO KAYECTRO HA yeayrute (SLA) oT 98%, npt noctasena uen ot 98%, KaKTo H B pasId4HHTE NaH-
€BPONCHCKH NPOEKTH 3a pazpaboTka 1 BHEAPARAHE Ha HOBH CHCTEMH M yBenn4dasaHe PyHKIIMOHATHOCTHTE Ha
H3MNON3BAHMTE TAKHBA 33 BCHUKH nmoapasneneuun Ha Haean Crannapt HatepHeursHba B Espona u MENA.
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ObexTuseH npernen (NPoabL/IEKEHHE)
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IIpes 2020 r. nawute SAP-koHcynTanTy M Koaerd oT MT uHpacrpyxrypara B3exa akTHBHO yyacTHe Haja 82
npoekta (CAPEX u OPEX) cabp3anu ¢ Su3Heca,

Axuent npe3 2020 r. Hewe caeaBallo HUBO OT BETPELIHH MpoekTu cebp3ann ¢ MT curyproctra 32 Mnean
Cranpapt MuTepHelIbHBIL 3a TIONpa3IeieHHaTa b Uata Eepona u MENA.

Bt Bph3Ka ¢ YCI0XKHEHATA eMAAEMHONOrHYHa 0GCTAROBKA, OLIE B Kpast Ha 1-BoTO TpuMecnune na 2020 roauna
T otnena, noACHTYPH C HOBH TEXHHUYECKH CPCACTBA BE3MOMKHOCTTA 32 PadoTaTa Ha CNYMHTEIUTE H H3BbH
ofuca. lNpennoxenn 64xa HAGOP OT HHCTPYMEHTH 3@ OTAANCUCHA padoTa 32 BCHUKH CTYIHTEH.

HT otaen MpEIIOKH ¥ H3rpaiH MOHHTOPHHIOBA CUCTEMA 3a AUCTAHIIHOHHO M HENPEKbCBAEMO HIMEPBAHE Ha
TE€eCHaTa TEMIIEPATYPA Ha NPEMHHABALIUA [IEPCOHAI NMPEe3 BXOHO-H3XOIHUTE TOUKH.

[Ipoabikaga paboTaTa Mo BLTPEIUEH aHANH3 Ha pasxoauTte 3a T ¥ kOMYyHHKAUNM ¢ OTAe] TAXHOTO HAMANSBAHE
H ONTHMH3HpAHE Tpe3 No-e(exTUBeH BETPEIUSH KOHTPOL.

Ha 6aza vaTpynaHus ONUT B N0CIAEAHHTE TOLKHH B YCIOBUATA HA YCIOKHEHA HKOHOMUYECKA 00CTAHOBKA LIENTA
Ha ABLIIEPHOTO APYMKECTBO AMCTaH xoTeau u 3a 2020 r. Oe yBenWdeHHe Ha PABHHLISTO HA NPUXOIHTE CIPAMO
2019 r.. 3a cpxaneHue, UAgaTta aefidoct npes 2020 r. Heie HaManeHa 10 MUHMMYM, Thid KaTo oT 13.03.2020 1.
ALPKABATA C€ HAMHpA B YCIOBHATA Ha maHAemus ot COVID-19. A ToBa npefW3BHKA HapyrlaBaHe HIH AOPH
CTHpane Ha PpadoTara Ha LAJOCTHH CEKTOPH B HKOHOMMKATa. MHOIO CHIHO MaHfeMudHaTa O0CTAHOBKA Ce
OTpa3H W Ha CEKTOP .,,XOTEJHEPCTBO H PECTOPAHTHROPCTBO™, B HACTHOCT M HA HamHA XoTel. He eaHowpatuo
AeHHOCTTA HA 3aBEJCHUATA B X0Tena Oelle cMpaHa, Opagl NPEANPHEMaHE HA NPOTHROCIIMASMUYHKE MEPKY B
winara aepskaea. Hamansxa no MHHHMYM NOCEUICHHATA HA YYKIAECTPAHHM W ObJIrAPCKH TYPUCTH, CHIIO U Ha
CJIYKHTCIH Ha dt')[rIpM[/lTE B PErvoHa, KOWTO [IOCELIABAXA HAIMA XOTET KATO KOMAHIMPOBAHH JIMLIA. Tora cumo
pedrextpa BHpXy WAIOcTHaTa AeliHoctT Ha xoTend CesnueBo [lnasa, BKTIOUBAIIO TONAMO HAMAMEHUE Ha
NPHXOINTE KAKTC OT XOTeICKaTa BeHHOCT, TAKA M OT AeHHOCTTA Ha OTISNHUTE 3aBEIEHNA B HETO,

ITpes 2020 r. npoabMKH paboTaTa N0 CbBMECTHHS MPOCKT ¢ PEKOBOICTBOTO HA Maean Cranaapt — Buauma AL,
33BOI 34 NPOU3BOACTBO HA CAaHHTAPHA KEPaMHKa, a IMEHHO JOroBopa 3a pafoTa B crona u Orodera Ha 3aBoja.

H npes 2020 r. [JILWepHOTO IOpyKeCTBOTO NPONLKM Jda dneHysa B Bwiarapckata XoTemHepeka M
pecTopaHTROPCKa acouuauus, busnec copyxenne 21 ek rp. CerlneBo 1 OBWUMHCKOTO CAPYKEHHE 38 TYPHIBM
— Cepnuego.

C ommTa KOHTO HATPYTIRA NPE3 MOAWHMTE B OPraHKU3alMATA 1 MPOBEKIAHETO Ha KETHPUHT YCIYTH, MHOTO (hupMu
H IpaigaHH OT rpajfla THPCAT CLACHCTBME NPU MOArOTOBKATA H OCBINECTBABAHETO HA (PUPMEHM M UYACTH
MEPONPUATUA.

AHan3 Ha PHHAHCOBH NMOKA3ATENH 32 Pe3YIATATA OT AeliHoCTTA

IlokazaTean Popmy.a 2020 r. 2019 r.

Peutabuinoct:

KoeduumenT Ha peHTabuHOCT HA

(thun. pesynrar / NPUXOAU OT

OpHXCINTE OT MpoAakOu npoaaxOm} 0.01 0.00
KoeduureHT Ha peHTabunHOCT Ha

coOCTBEHUS KammUTaN (¢pun. pesynrat / cobCTBEH KaruTan) 0.04 (.00
KoeduimenT Ha peHTabUAHOCT HA

MacuBHUTE (puH. pe3ynraT / MacHBH) 0.01 0.00
KoeduumneHT Ha KanuTaiu3aug Ha

AKTHBHTE (uH, pezyaTat / aKTHBY) 0.01 0.00
EdhexTHBHOCT:

KoeduuueHT Ha edeKTHBHOCT HA

pasxoanTe (npuxoawn/ pasxony) 1.01 1.00
Koeduuuent Ha eeKTHBHOCT Ha

MPUXOTUTE {pasxonu/ npuxoam) 0.99 1.00
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JIHKBHAHOCT:

KoeuuueHT Ha of1ia TUKBHAHOCT

KoeduuueHt Ha Gbp3a IHKBUIHOCT

Koeduunenr va He3abaBHA JTHKBHAHOCT
Koetuuuenr Ha abcomoTaa
THKBHAHOCT

PuHaHCOBA ABTOHOMHOCT:
Koeguuuent Ha dhunancora
ABTOHOMHOCT - IUIATERKOCIIOCOOHOCT

KoedumuenT Ha 3aurbkasocT

(KpaTkoTpaiHy akKTHBH / KPaTKOCPOYHH
380bJDKEHHS )

(KpaTKOCPOUHH B3eMaHus +
KPaTKOCPOYHH HHBECTULIHY + [TAPHIHH
CpencTBa / KPaTKOCPOYHH 38N BIIKEHHUA)
{ KpaTKOCPOYHH HHBECTHIHH +
MApUYHU CpeIcTBa / KPaTKOCPOUHH
32MBIIKEHIA )

{mapyuHKM CPEACTBA / KPATKOCPOUHU
3a0BIAKEHHA)

(cobcTBed KamuTan/ macHBH)
(macwBH / COBCTBEH KANUTAN)

O6pamaeMocT HA MATEPHATHHTE 3aMACH!

bpoii Ha obopoTuTe

AHF&)KH]J&HOCT Ha MaTE€pHAIHHTE
3amacH

BpemeTtpaeHe Ha enuH o0OpOT B IHH

CpeneH cpok 3a cabnpaHe Ha
B3EMAHHATA

CpeneH CpOK HA [UIALIAHE

{HeTHU NPUXOAHX OT Npoaax0u Ha
MAaTepHANTH ¥ NPOJAYKHHA / cpenHa
HAANYHOCT HAd MaTCPHAITHUTE 3anacn)

(cpenHa HAIMYHOCT HA MATEePUATHUTE
3arack/ HETHU MPUXOJIK OT NPOAaKOY
Ha MATEPHAIH U NPOIYKIIA )

{Ccpeina HAIMYHOCT HA MATEPHATHUTE
3anacH® 360/ HeTHH IPUXOAH OT
NpofaxkO0H A2 MATEPUAINH K NPOIYKIIHA)

(CpeHOHERHH B3eMAHHA N[O
nponax0u/ cpeHOMHEBHH NMPORAKOH)

(cpesHOIHEBHY 3aIBIKEHNUA KBM
AOCTaRYMUY CpelHOTHEBHH MOKYIKH)

2.14

1.81

0.01

0.01

0.18
543

5.03

0.20

71.55

76.05

0.31

CrOuTHA cie] NaTaTa, KBM KOATO € CLCTABEH MO/ IHILHHA KOHCOTHINPAH GHHAHCOB OTHET

3.32

2.57

0.02

0.02

0.24
4.09

373

0.17

62.81

0.24

Hsama HacTeOMnM cuOMTUA clen matara Ha Oamanca, KOUTO J1a HAMEPSAT OTPAKEHHE BBPXY (PUHAHCOBUS OTYET

Ha ['pymnara.

BepoaTHo 6baewmio pazsurue na [pynara

B 3CA ce o4akea peCT Ha IMPOU3BOACTBOTO oT 3% npez 2021 r.. B nOTBbp:KACHHE HA TOBA € MHOTO CHIHOTO
ThPCEHE HA TPOAYKIMATA H YBENIHYEHOTO NPOH3BOACTBO Npe3 1-Bo Tpumeceuue Ha 2021 r.. Hamuue ca, oBaue u
IaHHM 33 HapacTBaHe 3aboneepaemocTTa npuiuHeHa oT Bupyca COVID-19, koeTo MOXKe fa A0BElE A0 HAMANSHE
Ha mpom3BoncTBeHuA o6eM. CutyauuaTa okone COVID-19 octaBa Bee Ollie HESCHA M HEMPOTHOZHPYEMA, HO
OYaKBaHHATa ca 3a Mo-Aobpa cpeda U MO-BHCOKHM TPOH3BOACTBEHU PE3yNTaTH B cpasHenwe ¢ 2020 r.
Pokoeoacteoto Ha 3CA € B3€10 BCHUKH NPOTHBOSTIMEEMHOMOTHMHH MEPKM 32 OTPAHWYIABAHE HA 3apa3aTa H
OnasBaHe 3APABETO HA PalOTELLUTE B MPEANPHATHETO.

B 3CK ocHogen dokyc 3a 2021 r. octasa:

*  [loaabpane HUBOTO Ha [IOKA3aTENHTE 32 OE30MaCHOCT HA TPY/IA H JIWNCA HA WHLIMISHTH.

e Jlunamvuaua CAPEX nporpama, keAro me Aobasu 2 npecH 3a OTAMBAaHe HA v3jienua, nofassHe Ha poboTu
38 rNa3upaHe Ha TOWIETHH MO PHMHrd, N00aBAHE HA 4 KOMIpEcopa 3a CrbeTeH Bh3AYX 3a OTiuBHO,
pa3lIHpABaHE H 00HOBABAHe Ha ChONEKaNHUTE 3a paboTHHIH

*  BHempABaHE HA HOBY MOZIENH B NIPOH3BOJCTBO B Kpas Ha rOAHHATA



HHIEAJ CTAHJAPT - BUINIMA” AT }
KOHCOJUJAPAH FOTUIIEH JOKJIAJ 3A JEUHOCTTA (TIPOABLJIKEHUE)
31 JEKEMBPH 2020 r.

BepoaTHo Geaeuo paseputHe Ha [ pynaTa(rpoaniskeHne)

[Ipez 2021 r. ,,AMcTan xotenn” AJl [1e NpOABIKU Aa H3ITBIIHABA 3aHAYHTE CBBP3AHM ¢ OCHOBHATA CH
AeHHOCT XOTENHEPCTBO H PECTOPAHTROPCTRO, @ TAKA CBILO H C OPraHW3MpaHe Ha CTOMNOBOTO XPAHCHE HA
paboTHuuuTE ¥ cIykuTenute B ,Maean Crauaapt Buouma®™ AJl B 3aBosa 3a caHMTapHa KEpaMiKa.

Lenta na gnmepnoTo ApyiecTsoTo 3a 2021 r. e yBemmdeHHe Ha paBHULIETO Ha npuxoaute. Pasbupa
Ce TOBA 3ABMCH W OT PA3BHTHETO HA NAHJEMUYHATa 0DCTaHOBKA B cTpaHaTa M B uy:OHHa M cneapa xa ce
(IOCTHUIHE YPE3:

¢ Owe no-reBkapa Ma3apHa MONUTHKA B YCIOBHATA Ha BCE MO-32CHIBAMIA CC KOHKYPEHLHA H HOBH
W3MCKBAHMA HA XOTEICKUs OU3Hec;

e [lonofpsapane Ha edeKTUBHOCTTA OT MAapKEeTHHrOBaTA M PEKIAMHA JEHHOCT upe3 MO-THPOKO
H3TION3BaHE HA Bb3MOKHOCTHTE Ha MHTEPHET H COLIHANHHTE MPEHU;

¢ [loBuwaBaHe Ha KOHKYPEHTOCIOCOOHOCTTA Ha 3aBENCHMATA 3a XPAHCHE H paiBACHEHHE — € BHCOKO
KauecTBO HA OOCIY:KBAHE ;

e lloBuulapane Ha e(ekTHBHOCTTa oOT pabotata B cToma ® Otodeta Ha 3aBofa 3a caHUTAapHa
KepaMHKa,peardpaiikd Mo-rbBKABO HA [POMEHWTE M CE30HHOCTTA B [EHHTE HA U3NOJ3BAHMTE
XpaHHTETHH MTPOIYKTH.

E>xenHeBeH KOHTPON Ha pa3XoJuTe 3a JeHHOCTa;

O68bp3BaHe Ha 3aMAallaHeTO Ha TPyJa ¢ KQJIMHYECTBOTO H Ka4YECTROTO HA MONOKEHWd TPYA 4pes

aKTyaJM3alua H criaseaHe Ha MpHeTaTa SOHYCHA CHCTeMA

*  CpIOpUYACTHOCT HA BCEKH €THH OT 'WISHOBETE HA SKUIIA.

HeficTBHA B 00.1acTTa HA HAYYHOH3CIEAOBATENICKATA H pa3BoiiHATA AefiHocT

Ipes 2020 r. B 3CA ycnewHo ca pa3padoTeHH M BHEIpEHH B NPOH3BOACTEO 21 HOBH raMH CMECHTENH, B T.4.
596 noBu m3nenus. B OTrOROP Ha TeHJEHUHUTE HA Nazapa Ogxa paspaboteHu 2 Hosu ramu ¢ PVD noxpurue, B
4-pu upsTa. [lpenBmn enHAMMHOMOIHWYHATa ©OOCTaHOBKZ OpuHuMHeHa oT BHpyca COVID-19, ofembr Ha
pazpaboreHuTe TaMH Oc cBejleH TO MHHHMYM KaTo OsXa pealM3HpaHy caMo ramMul B HampeaHal CTalMii Ha
pazpaloTka. PaseuTieTo Ha HOBH raMu O¢ 3aMpaseHo npes 2-To nomyroare, OcHoeHa aeiidoct Ge u pafoTara no
MpOeKTH 3a NofAobpsBaHe AusaliHa HAa M3ICAMATA M TEXHHTE KOMIGHEHTH ¢ Uel PEaM3WpPaHe Ha
NPOH3BOICTBEHH HKOHOMIH.

[Mpe3 2021 r. ce miaHupa A2 ce BB3CTAHORH HUBOTO Ha passoiiHa geliHoct ot 2019 r.. [TpeacTou 0BHORASHUETD
HAa OCHOBHH T'aMH, KakTo 1 pa3padoTBaHETO HAa HOBH TaKHBa, B, ¢ PVD u Matt black noxpurtus,

B 3CK u npes 2020 r. mmkeHepuHroraTa pa3eoiiHa AeiHOCT HA KOMIIAHHATA NPOABIKABA 1A ¢ JIOKAIM3HPAHA B
Boiarapus 1 o6cTyxBa BCHYKH MOKALIAM HA KOMIIAHMATA.

Hudgopmanma no wi. 1871 n un. 247 o1 Thproeckus 3akoH
ITpes 2020 r. I'pynata He e mprAoGHMBana WIH TpexBbpiana cobcTBeHu axmuy. He e uMano u cmydawm,

MpapaBHEHH Ha npvmoﬁusaﬂe WIH OPEXBBPIIAHE Ha COOCTBEHH aKIHH.

Ynenoeere Ha Cuaera Ha Jupektopute (,,C/I”) Ha I'pynara He nputexapat akimu Uau obnurauuu Ha [pynara
IITH TIpaBa 3a NpUIoOHBaHE HA aKIHK HAK obsiurauuu Ha JpyxecTBoTO.

Ynenoeete Ha CJ] He yyacTBaT B TBPTOBCKH IPY)KECTBA KATO HEOTPAHHYEHO OTIOBOPHH ChAPYIKHMIH,

UneHosete Ha C]] He npuTexkaBaT noBede OT 25% o1 KanuTaia Ha Apyro / ApYTH APYXKECTRE, ¢ WIKTIOUEHUE HA
M3ITBIHUTEIHEA IUPEKTOp Ha AMcTaH xoTenu All, koiito e cobersenuk na ET ,, Jlunaiit — Jouka Heatosa”,

Unenopete Ha CJ1 Ha ['pymarta yuacTBaT B yIIPABAESHHUETO HA JPYIH JAPYKECTBA, KAKTO CleABa;

- I'-n Apocnas Jlonues JloAues yuactsa B ympasneHueto na ,Muean Cranmapr — Buanma” AJl, rp.
Cepnmepo, ., Amcran xortenu” AJl rp. Cesmneso, ,.Enyapmc Jomxueruxe Buwarapua”™ EOO]]
rp.Cesnuero, ,,Cepnreporas 2000 AJ[ rp.Cepuero.

- - Emun [lanaunoe Iates ydacTBa B ympaeneHHeTo Ha ,Maean Craumapt — Bumguma” AJl rp.
Cemnunero, ,AMcran xotend” AJl rp. Ceenuero, buzvec — capywenne ,,Cenueno 21 Bex® .
Cennuenro,

- ['-a Banentun Atanacos ['aHeB y4acTsa B ynpaelIeHUeTo Ha , Jaean Cranpapt — Buguma” AJl, Buznec
— capyxenue ,,Cernuero 21 sex™ rp. Cesnueso, ,,AMctan xotenu” AJl rp. Cesnuero.

- -1 Jlazap Boues Jlazapos yuacTsa 8 ynpasnaenuero Ha ,,Jgean Crangapt — Bunuma” All,

- [-xa Munena Iletkosa BomanoBa yuacTea B ynpaeneddetro Ha ,Jnean Cranmapt Bunuma” Al
Cesnueso.



H»HIEAJT CTAHJAPT — BUAMMA” Al
KOHCOJUUPAH I'OJUIIEH AOKJAJ 3A JEHHOCTTA (ITPOALJIKEHHE)
31 JEKEMBPH 2020 r.

Hudopmanusa no wi. 1871 1 4. 247 oT TeproeekHd 3aKoH(NPOABIBKEHHE)

- [-xa Bepa Tonoposa [logesa ynactsa B ynpasnenuero na ,,Maean Crannapr Bunuma” AJ] Cenueso.

- I'-xa [Touka 'eopruesa MeaHoea y4acTea B ypasneHueTo Ha ,,Amcran xorenu” AJl rp. Cesnueso.

- [-n Xpucto I'yHuee XpHCTOR y4acTBa B YOPAaBICHUETO Ha ,,AmcraH xotemd” AJf mp. Cesnwveso u TTK
~Coaunaproer™ rp. Cesnuegro.

Unenosete Ha CJ{ WK CBBP3AHM € TAX JIMLA HE CA CKIYBAIH JOTOBOPH ¢ JIPYKECTBOTO, KOMTO HU3NK3aT H3IBBH
HerogaTa 00H4aiiHaTa ASHHOCT Wil Ce OTKIOHIBAT CHIIECTBEHO OT nazapHurte ycnosus, Unewosete Ha CoeeTa
Ha I[Hpek'ropme HE [1IOJY4HABAT BE3HATPAKIACHHEC B KAYECTROTO CH HA TAKHRA,

Hannuue na knonose Ha [pynata
['pynara vama KIOHOBE.
Hznon3eaHl 0T NpeaANnpHATHETO (PHHAHCOBH MHCTPYMEHTH

OcHoBHUTE (HMHAHCOBM DACHBM Ha [pynara BKIOQUBAT THPTOBCKH W JIPYTH 3aALMKeHHA, MONYUSHH 3aeMU H
3aABKEHHA TI0 TH3HHTA. OCHOBHATA LE Ha Te3d (UHAHCOBH MHCTPYMEHTH € A1a ce OCHTYpPH (hUHAHCHpaHE 3a
IJeHnocTTa Ha ['pynaTa. I'pynarta nmpuTe:kasa (PHHAHCOBH AKTHBM KaTQ HANPUMED, ThPrOBCKH M IPYTH BICMaHUs
H ApHYIHH CPEACTBA, KOHTO BLIHHKBAT PSAKO OT ACHHOCTTA.

IMpez 2020 r., kakTo ¥ mpez 2019 r., I'pymara He npurexasa U He THPIyBad ¢ JCPUBATHBHH (UHAHCOBH
HHCTPYMEHTH.

OCHOBHHTE PHCKOBE, MPOM3THHAWH OT (MHAHCOBUTE HMHCTPYMEHTH Ha [pymata ca JTHXBEH pPHCK, JHKBHIEH
PUCK, BAMyTeH pUcK M kpeauTed puck. [lonMTukaTa, KOSATO PBHKOBOACTEOTO Ha [IpyKecTBOTO NpHiara 3a
YIpaBJIeHHE HA TE3H PHUCKOBE, € 000GINeHa Mo-1ouy.

Jlwxeen puck

I'pynmata e mamokeHa Ha PHCK OT MpOMAHA B Ma3apHMTE JIMXBEHH MPOLEHTH, OCHOBHO 10 OTHOIICHHE
NpelOCTABEHH 3a€MH OT/Ha CBBEP3aHH JHLA ¢ MPOMEHNMUB (TUIABALL) IMXBEeH NpoueHT. To3n puck ce yrpaensea
Ha HuBO I'pyna Mnean Cranzapt HatepHembHen, benrus keM 31.12.2019 r. 1 kem 31.12.2020 .

Suxeuden puck

Edextusnoro ynparnenne na THKBHAHOCTTA Ha ['pynarta npenmonara OCUrypsBaHe Ha J0CTATBYHO OGOPOTHH
CpEACTBA, NPEAHMHO, 4PE3 MOAABPXKARE HA HEM3MOAZBAHM PA3PELIeHH KPeNUTHU JHUHHH M KpaTKOCPOTHO
(MHaHCHpaHe 0T CBHP3aHu THIA.

PoroeoacTsoro HabmonaBa NPOrHO3MTE 33 JIMKBUAHKTE pe3cpBW Ha ['pynaTta nHa 6asza Ha OvaKBaHM HApUUHH
noroun. B AOIBJIHEHME, I[MOJIUTHKATA Ha prnaTa M0 OTHOWMICHHWE HA YNOPABICHHUCTO HA PUCKA H3HCKBA
fUIAHWPAHETO HA NAPHYHHUTE [OTOLK B OCHOBHHUTE BANYTH H OIPEACTAHETO HA KOJTHYCCTRBOTO JIMKBUIAHH aKTHBH,
HeoOXO0AMMHM [a MOKPUAT Te3M NAPHYHH IIOTOLY; HaO0MOJSeHHe HA KOS(HUMEHTHTE HA JIHKBHIHOCT HA
CUYETOBOAHHSL OanaHc CIIPAMO BPTPCIIHHATE H BEHHIHHTE PETYNATOPHH U3UCKBAHHUA, H N0AOBRKAHETO Ha Nnayd 3a
IBJIrOBO (PUHAHCUPAHE.



HJATEAJ CTAHJAPT — BHIUMA?” AJl
KOHCOJUAUPAH TOAATIEH JTOKJIAN 3A TEHHOCTTA (ITPOABJIKEHHIE)
31 TEKEMBPH 2020 r.

Hsnoseanu OT NpeanpHaTHETO GHHAHCOBH HHCTPYMEHTH (IPOAbJIKeHHE)
Jluxeuden puck (npodwasicenue)
Kbm 31 nexkemBpH, nagexsara cTpYKTYpa Ha (pUHAHCORUTE MacuBM Ha [ pynaTa, Ha §aza Ha AOTOBOPEHUTE

HECOUCKOHTHPAHH ILNAMIAHHASA, € [IPCACTABCHA M0 — A0y

ToannaTta, npakawysama #a 31 nexemBpu 2019 r,

Ha <3 3-12 1-5

(¢ xur.18.) OUCKBaHe Mecena Mecela TOJUHK > 5 FONHHK O6uo
[Tonyuenu 3aeMHi OT CBBp3IaHK
muua (Hpun. 15) - - - 271,080 271,080
Bankos osspapadr (Mpun. 15) 15412 - - - - 15,412
®unancos nacus {[Ipua. 15) - - 1,929 7,221 9,150
THProBeKH W IPYTH 3a1B/DKEHUS
(IMpun. 16} - 54,317 - - - 54,317
3aab/pKeHHS KM CBBP3aHT
suta (Mpun. 16) - 4,894 - - - 4,894
[Macusu no musunr ([pun. 15) i - - 3,545 13,468 2,205 19,218

15,412 59,211 5474 291,769 2,205 374,071
Fomunara, npuxnourama Ha 31 aexemepn 2020 r,
Ha <3 3-12 1-5

{6 xun.ne.) MOUCKBAHE Meceud Meceua rOOMHKA > 5 roauHu Obuwo
Tony4enu 3aeMu OT CBLP3AHMU
auna (Tpun, 15) - - - 270,638 - 270,088
banxos opspapadt(ITpun. 15) 19,279 - - - - 19,279
Bankos kpeaur (Tlpun. 15) - - 109,054 - - 109,054
Punancos nacus ([Ipui. 15) - - 4,625 15,217 - 19,842
Thproseks U Apyru 3aIbiGKEHUS
{ITpun. 16) - 56,980 - - 56,980
3aabrkeHNA KBM CBBP3aHI
auna (Ipuan. 16) - 10,769 - - - 10,769
IMacueu no nuzuar (Ilpur. 15) - - 4,064 13,014 6 17,084

19,279 67,749 117,743 298,919 6 503,696

Banymen puck

HpyXKecTBOTO, KaTO YacT oT I'pynaTa, H3BLPIURA NOKY IKH, IPOAAXKOH, NMPEIOCTABAHE U MOIY4aBaHE HA 3aeMH B
UYKAECTPAHHYU BAlYTH — BP0, IATCKH J0onapH, OpUTAHCKM Nupu M weeiinapcku gpankose. OcHOBHATA YacT
(okono 90%) oT Te3n onepalUMM C& OCLUECTBABAT B €Bp0. Thil KATO BANMYTHHAT Kypc JieB/eBpo e pUKCHpaH Ha
1.93583, BATYTHHAT PUCK, NPOM3THYALL OT EBPORUTE EKCTIOZHIMU HA JIPYHKECTROTO, € MHHHMANEH,

ExkcriosmimsTa Ha JIpyXKecTROTO KBM pPHCKA OT NMPOMEHHM BBEB BAJXYTHHS KypC Ha niBeinapckus (pank we e
3HAUHTEIICH.

HpyxecTBOTO € MUIOKEHO HA BALYTHUA PUCK [0 OTHOLUICHHE HA [POMEHUTE BbB BAIYTHHS Kype JIEB/LL. N0
Kbm 31.12.2020 r. 3aKmOUYATENHUAT BAYTEH Kypc AeB/II. o1, o6ABeH 0T buarapckata HaposHa bauka, e
1.59386 me./m1. nom. (31.12.2019 r.: 1.74099 nB./11. mo.).

JpyXecTBOTO OCBLILECTBABA 3HAYMTENHHM 1O O0eM IOKYIKH Ha OCHOBHH MaTepHalnH B OpHTaHCKU nupu. B
PE3yNTaT Ha TOBA, TO € M3INMOMXKEHO HA 3HAYMTEICH BAIYTEH DHCK IO OTHOLIEHHWE Ha NPOMEHHTE BbB BATYTHHA
kypc Oputancka aupa/aes. Kbm 31.12.2020 r. 3axmo4HTENHUAT BAAYTEH KYpC OPUTAHCKa JTHPa/MeR, O0ABEH OT
brearapckara Haponna banka, e 2.17549 Gpurancku aupu/nes (31.12.2019 r.: 2.2988 | 6purtaHcku NUPU/IER).



»HAAEAJ CTAHJIAPT - BUAUMA” AJl
KOHCOJIMAUPAH TOAUHIEH TOKJIAJ 3A JEHHOCTTA (IIPOABJIKEHUE)
31 JEKEMBPH 2020 r.

H3nonseaHu oT npeanpusitHeTo GHHAHCOBH HHCTPYMEHTH (NPOILIIKEHHE)
Baaymen puck(npodvicenue)

HBLIEPHOTO APYKECTBOTO, KaTo YacT oT [pyrarta He € M3I0WEHO Ha 3HAYUTENSH BAYTEH PHCK, 3AUI0TO MOUTH
BCHYKM HErO&N ONEpaldH M CACIKH ¢a JISHOMUHUPAHY B OBbATapCKU JIEBa W/HITH €BPO, NOKOIKOTO MOCNETHOTO &
¢ ¢HKcHpaH Kypc COPAMO JICBA 10 38K0H.

Kpedumen puck

Ppynata Teprysa €IHHCTBEHO ¢ YTRBLPIEHH, [LIATEXOCNOCOOHN KOHTpareHTH. HeliHata noaMTHKa e, Y€ BCHUKH
KJIMEHTH, KOWTO XKeNadaT Aa TbPryBaT Ha OTJIOKEHO UTAMlaHe, MOMJIEKAT HA MPOUCAYPH 3a [IPOBEPKA HA TAXHATA
nnatexocnocobnoct. JeBeH TORA, CANJATa N0 TLPIOBCKHTE B3EMAHHA C€ CIEIAT TEKYLLO, B PE3YATAT HA KOETO
CKCITO3MOMATA HA prna’ra KbM KPECOIHUTECH PHCK HE ¢ CBIICCTBCHA. Hama 3HauuTenHu KOHUCHTPAUHUH Ha
KpeauteH puck B ['pynata.

KpeauTHusT pucK, KofiTo PB3HHKBA OT APYrATe GHHAHCOBM aKTHBM Ha I'pymara, KaTto HanpuMep, MapHyHH
CpEACTBA M APYTrH PMHAHCOBK aKTHBH, HPEACTABIABA KPEIHTHATA €KCHO3MUMATA HA ['pynara, MpoM3THYAINA OT
BB3MOMKHOCTTA HErOBUTE KOHTPAareHTH Aa HE M3NOBJIHAT CBOHTE 3aibKCHHA. MakcHManmHata KpeauTHa
€KCHO3MIEA HA [pynata No Nepo] Ha MpH3HATHTE HHAHCOBY aKTHEH, Bb3TM3a HA CHOTBCTHATA HM CTONRHOCT MO
Bananca keM 31 aexemspu 2020 r.

OTroBopHOCTH HA PhKOBOOCTBOTO

PBKOBONCTBOTO NMOTBBLPHAABA, He € ASHCTBANO CHOOPA3HO CBOWUTE OTTOBOPHOCTH, M Ue HHHAHCOBHAT OTUCT €
H3TOTBEH B [ILJIHO CbOTBETCTBMe ¢ MekayHapoaunte CTaHZapTdH 3a (QUHAHCOBO OTUHMTAHE, TIPHETH OT
Erponeiickna Coio3. Tasu oTroBopHOCT BEMOYBA: pazpafoTeade, BHEIPABAHE M MOINBPKAHE HA CHCTEMA 32
BBTPELIEH KOHTPON, CBBP3AHA ¢ M3TOTBSIHETO U HOCTORCPHOTO MPEACTABsHEe Ha PUHAHCOBM OTYETH, KOHTO 14 HE
CbIBPHKAT CBIIECTBEHH HETOUHOCTH, OTKIOHEHMS W HECHOTBETCTBHSA, HE3ABUCUMO Hald TE C€ Oh/DKAT Ha
W3MaMa WM Ha IPelika; Moabop ¥ TPHMOMEHHE Ha NOAXOMALIM CUCTOROIHH MONHTHKH, H M3TOTBSHE HA
NPUOIMIATETHH CYETORCIHU OLEHKH, KOHTO €& pa3yMHH NPH KOHKPETHHTE 0OCTOATENCTRA.

P'bKOBOIlCTBOTO NOTEBBPIKAABA, Y€ € [IPUIATaI0 IHOCHCAOBATENHO afeKBaTHA CUCTOBOAHA IIOJIMTHKA W 4Y¢ HPH
M3TOTBSIHETO Ha (PHHAHCOBHTE OTYeTH KbM 31 nexeMBpH 2020 r. € cnazed NPHHLMOBT HA NPCANE3IHBOCTTA IPH
QUCHKATA HA aKTHBHTEC, MACHBHUTE, MPHUXOANTE U pa3xoaunTe.

PBKOBOACTBOTO CHIUO Taka NOTBBPKIARA, UC CE € NPHALPKANO KLM JelicTBamute MCDO, kato dEHaHCOBUTE
OTUETH €A H3TOTBEHH HA NPUHLMNA HA NeHCTBAINOTO NPEINPHATHE,

PLKOBOACTBOTO € OTrOBOPHO 34 KOPEKTHOTO BOJCHE HA CHETOBQAHHTE PECHCTPH, 33 LENeCHOOPazHOTO
YNpAaBICHHE Ha aKTHBHTE H 34 OPEANPHEMAHETO Ha HCOOXOIHMMUTE MEPKH 3a M0ATBAHETO ¥ OTKPHBAHETO HA
€BEHTYAIHH 310YTIOTpedH H APYTH HepeTHOCTH.

PLbKOBOACTBOTC CBINO TaKa MOTBBPKAARA, 4e [pPM M3TOTBIHE HA HACTOAINMA JOKnaa 3a neffHocTTa e
(PEICTABHIC BAPHO H YECTHO Pa3sBUTHETO W PE3yNTATUTE OT AEHHOCTTA HA MPENMPHATHETO 34 H3MHHATHA
IEpHOI, KAKTO W HETOBOTO CBCTOAHWE M OCHOBHUTE PHCKOBE, TIPE/ KOUTO € H3npareHo. PnKopoACTBOTO €
0100puno 3a u3napaHe IOKIana 2a AelffHOCTTa i HHHAHCOBHA oTueT 3a 2020 r.

Spocnar ToHuer Hanexna ['aTesa
Mamennurenen aupexrop / ‘wxoBOIUTEN HanpaeneHue
f ['MHAHCH U CUETOBOICTRBO”

q Pw“l/% TN ILL]L

29 anpun 2021 r. \
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»HAEAJ CTAHIAPT - BHAUMA” A1
KOHCOJHIUPAH CYHETOBOJAEH BAJIAHC

31 JEKEMBPH 2020 r.
(6cuuku cymu ca 8 XHAAOU BAZAPCKU TeEq)
31 nexemspi 31 nekemBpH
2020 r. 2019 r.
AKTHBH
Hererymn akTueH
HMOTH, MAIIHHA K ChOPRKEHHA 5 112,358 112,796
AKTHBH € NPABO HA MOJ3BAHE 6 16,942 18,321
HemarepuanHu akTHRH 7 5,836 14,673
HuBecTHUNU B ChBMECTHO-KOHTPOIHPAHK APYHKeCTBA 8 1,865 1,955
137,001 147,745
Texkymn akTHBH
THproeeckH U Hpyru BiemaHus 11 407,823 253,268
MarepuanHu 3anacu 9 73,471 74,735
[MapH4HK CPeacTBa U eKBHBATICHTH 12 1,198 1,649
482,492 329,652
O6u10 akTHBN 619,493 477,397
COBCTBEH KAHHUTAJ U MACHBH
Kanuran
(OCHOBEH KartuTan 13 21,922 21,922
3aKOHOBH peE3EpBH 14 4,571 4,571
[pemuiinu pesepeu 14 106,877 106,877
Hpyru pesepeu 14 17,529 19,178
Henokpura 3aryba 30 (54,968} (59,098)
95,931 93,450
HexonTponupaiuo yyactue 355 354
O6wwo cobcTBEH K2IHTAI 96,286 93,804
MACHUBH
HeTexymn nacHBH
3aeMH H TH3HHT 15 287,019 272,704
IpoBn3nH 32 o6e3IMETeHAS MTPH NEHCHOHHPAHE 18 4,997 4,943
TBProBekH U APYTH 3AABIKEHUS 16 1,967 2,704
OTCpoueHH TaHbUYHH NMACHBH 17 2,195 2.625
ITpoenauu 19 : 1,215 1,252
297393 2 284,228
Tekymn nacusu
Teproeekn U APYTH 38 BLDKEHIA 16 88,801 77,507
3aeMH H JHZWHT 15 135,225 20,401
[TpoBuzun 19 1,380 1,384
TeryUul KOPNOpaTHBEH JAHBK 338 BHACAHE - 408 73
225,814 99,365
0010 coGCTREH KANHTAN U TACHBH 619,493 477,397
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SUJIEAJI CTAHIAPT — BUWIAMA” AJl
KOHCOJIMJUPAH OTYET 3A BCEOBXBATHHS JIOXO/I
31 JEKEMBPH 2020 r.

{ecuusu cymu ca ¢ Xuanou Guazapeki 1eea)

Foauua, npukmoysawa wa 31

NEKEMBPH

[Ipua. 2020 . 2019 r.
[Tpuxoau ot npoaaklOu 20 384,049 425,701
Hpyra npuxonu 21 4,301 3,542

388,350 429,243
Pazxonu 3a Marepruani H KOHCYMATHBH 22 (191,404) (217,344
Pa3xoau 2a nepconana 24 (76.826) (94.060)
Pazxonu 3a BLHUIHH YCIYTH 23 (27.129) (27.011)
Pazxonu 3a amopTH3ats 5,6.7 (16,098) (14.720)
Apyre pazxoau 25 (9.862) (5.381)
H3nmeHeHHe B HATHHHOCTHTE HA I'OTOBA MPOAYKUMA U HE32BBPUIEHO
MPOM3BOLACTBO (3.433) 2,994
[TpuaoGuBane Ha MANIHHH, CHOPEREHHS U 060pyABaHE M0
CTOTTAHCKH HAYMH 1,033 2,572
(OruyeTHa CTOHHOCT HA NPOMAICHHUTE CTOKH (54,295 (66.443 |
Mewanba o1 neiiHocTTa 10,336 9,850
DHHAHCOBH NMPHXOAH 26 5,245 474
DuHaHCOBH pazxoau 26 (11,595 110.378)
DUHAHCORH PA3XOAH, HETHO (6,350) (9,904)
Jan ot meyanfara Ha ChBMECTHO-KOHTPOIMPAHM APYKECTBA 8 31 45
Meuanda / (3ary6a) npeau FaHbUH 4,017 (%)
Kopnoparusen gannx BEpXy A0X0A2 27 (1,344) (1.471)
Meuanda / (3ary6a) 3a roausara 2,673 (1,480)
PasnpeaeaeHa mo caeIHHS HAMHH:
Ipurexareny Ha coGeTBEH KamMTan -Ha JIpyKECTROTO 2,672 {1,476)
Hexoutponupariio yuactre 1 (4}
- 2,673 {1,480}
JApyr BceobGxBaTeH A0xoa
Apye sceobxeamen 0oxo0, KoUmo ne ROOTENCH HA perracudurayus 6
neuaabama wau 3a2v6ama ¢ caedsa REPUOOU
AxTHepckn 3ary0u 1o HedMHAHCHPAH IIEHCHOHEH TLTaH 18 (212) (222}
EdexT Ha KOPrOpaTHBEH AAHBLK BLPXY AOXOIHTE 27 21 22
Ofmo apyr BceoGXBATEH A0X0]1, KOUTO He MOATeKH HA
pexaacuuranus s neuandara Wi 3aryara B cegsamu
nepHoAH (191) (200)
Jpyr BceoGXxBaTeH J0X01, HETHO OT AAHBLLH (191} (200)
00611 roAHUIeH BCeohxBATEH NOX0A 2.482 (1,680}
Paznpeaenen no creaHUR HAYHH:
I[puTeskaTend Ha cOOCTREH KanuTal Ha JIpyxecTs 2,481 (1.676)
HexoHTpoaupaiio ydacTrHe 1 (4)
2,482 (1,680}

Konconuaupanusr dpuﬂWﬁT
QJ) 47

4 )2021 F. H € NOAMHCAH OT;

uma EBTMOBa

Spocnas onues :
/I nasen cuetosonUTEN
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T AL

_Bopﬂua Humosa RN : Mok Hionau
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SAIEAJ CTAHIAPT - BHJTUMA” ATl
KOHCOJIMJUPAH OTUET 3A MAPHMHUTE [TIOTOIH
31 AEKEMBPH 2020 r.

{scuvKku cymu ca 8 Xuaaou 0va2apeku 1eeaq)
lNopuua, npukaouBalia Ha 31

JeKeMBpH

Mpuan. 2020r. 2019r.
ITapuyHH NOTOUM OT OMEpAaTHBHA AeliHOCT
[Tapuuny nnananyg 33 onepaTUBHa AeiHOCT 28 26,133 15,397
[Lrarenu nuxeu (707} (374)
Inaten kOpOpaTHBEH JAHBK BBPXY AOX0A2 (604) (628)
IMomyuyeHn nuxBU 228
HeTHH napuynu moTo1H 0T ONepaTHBHA TeiiHOCT 25,050 14,395
ITapHyaH NOTOLH OT HHEBECTHUHOHHA AeiinocT
IIpenocTapeHH 3aeMK HA CBbP3AHHE JIHIA 29 {104,637)
[Toxynka Ha HMOTY, MALLUHH U ChOPHLKEHHS 5 (10,099) (29,476)
IToxynxa Ha HeMaTepHalHM IbArOTPaiHN AKTHRY 7 (78) (76)
IMocTennesns oT npogax0a HA HMOTH, MAIHHA U CROPHIKEHUA 28 26 155
HetHo M3MeHeHUe B canuaTa o rpyios CeThAMBLHT 29 128.939) 10,062
HeTnn napnyHHd noToNH H3M0N3BaHK B HHBECTHITHGHHA
gefiHoeT (143,727) 119,335)
[Mapuyudu moTouy oT GHHAHCOBA ReHHOCT
TocTenaenna oT OaHKOBH 3aeMH 107,571
[TocTemnenua oT GPHHAHCOBH MACHBH 14,414 9,150
[MnamaHus no ¢pUHAHCOBM [FACHEH TABHHLA (3,722) -
[nawauus mo GUHAHCOBH MACHBY JIMXBH (278)
[rawanus no TH3UHCK TIARHUIA (3,137) (3,141
[Tnamanus mo THIMHIA THXRH 489] 1553
HeTHH Napu4HH NOTOLUH OT JUHAHCOBA JeHHOCT 114,359 5.456
HerHo (raManeHue)/yBe/IMMeHHE HA IAPDHYHM CPEACTRA H
NapUYHH eKEHBAJCHTH (4,318) 516
ITapruHM cpeacTBa H MApHIHY EKBUBAIICHTH Ha
| sHyapw, HeTHO OT DAaHKOB OBBPApPAdT 12,15 {13.763)  (14,279)
IlapH4HH cpefcTBa H NAPHYHH €KBHBAJICHTH HA 31
AeKeMBPH, HETHO 0T GAHKOB KpeaAHuT / oORLpApAdT 12,15 (18,081) (13,763)
BaoxupaHu maputiyu cpeactsa o GaHKORY ASMOZUTH 12 (120} 120}

IMapuusny cpeacTBa H NAPHYHH eKBHBANCHTH Ha 31
AEKEeMRBPH, HETHO 0T GAHKOE OBLPAPA(T 1 BIIoKHpAHA
TIAPUYHH CPEICTBA 0 GAHKOBH ACHO3HTH ~(18.201) (13,883)

wABALS

KOoHCOMUANPAHKST QUHAHCOB OFYeT € O fﬂ%\ \i r.ue nc:éig%m
/4 CEBERO) =

Stpocnag Jlomtien na EBTuMoORa

H3ObIHATENEH Impeyo/p \\ﬁ_ﬂ} AREH CYETOBOIUTEN
. AR
3aBepu CHIIACHO OMATOPCKH TOKNAL
) : : R
_'_,_.{q - . - \ ( L/—\
P P T 4 ’ | ."? L i

o o R S N ! — - — s

Bopfaa Jusiosa / Hxox Hronan
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Tlpunosxenusara Ha crpaHuuy 15 — 67 NpeAcTaRIABAT HEPA3/IENHA HACT OT HACTORIUMA KOHCOTHAUPaY PMHAHCOB OTUET. 14



2.1

HHIAEAT CTAHIAPT - BUTHUMA” A}
IIPUJIOXKEHHAA KbM ['OJUINTHUA KOHCOJIUIUPAH ®PHHAHCOB OTUET
31 AEKEMBPH 2020 r.

O61ma uHpopmMaUun

Kouconugupanmst drnancor otdet Ha ,Hmean Craumapr — Bunuma” AL (,HpyxecteoTo™} B HeHHOTO
ObIIEPHO JpykKecTBO — ,Amctan Xotenw” AJl, (zaeaHo ,[pynara™), 3a rogudara, NpMKITIOUBANIA HA
31.12.2020 r., e yTRLpAEH 3@ M3AaBAHE CHINACHO pellieHHe Ha ChEETa HA JUPEKTOPHTE OT T.

wHAnean Cranaapt — Buauma™ AJl e akUHOHEPHO ApYXKecTBO, yupedeHo B rp. Cesmucso, Brirapia ¢ anpec na
yuipagnenue: yi. ,Mapnu [lonos” Ne 53, rp. Ceenuepo. OcHoBHaTta nefitoct Ha ,Maean Craupapr —
Buamnma® AJl e cBLp3ana ¢ IPOU3BOACTEO U THPTOBHA Ha CAHWUTAPHA H MPOMHLIICHA apMATYPa M KepaMHKa.
SAmcran Xotenw” AJl (,AbLiepHO APYXeCTBO™} € aKUMOHEPHO APYIKECTBO, Ch3NamcHo npes 1998 r, u
yupeneHo B rp. CeenueBo, bearapua. OcHOBHaTa [HefHOCT Ha APYKECTROTO € XOQTEHEPCTBO U
PECTOPAHTROPCTBO M BCHUKH CBBP3aHH ¢ TAX JeitHoctu. Ot 21.02.2000 1. v kM 31,12.2019 r, 1 31.12.2020
r., COOCTBEHOCTTA HA aKLHKUTE HA APY:KECTBOTO ¢ Pa3snpere/cHa KakTo Clesina;

~Hnean Crannapt — Bumsma™ AJl: 92.82 %
HK ,,ConugapHocT: 7.18 %

Kem 31.12.2019 r. m kbm 31.12.2020 r., maxopurtapeH akiuonep Ha I'pynara e ,,Huoean Crangapt Xonaunarce
(BK) Xomangua“ B.B., Xonanaus ¢ yuactue ot 99.999%, (pusvuecku nuua — 0.001%). (Tpuncxenne 13 u
29).

Ha 27 mapr 2018 r. Ceramo (Lux) S.4 r.l. - apyxectBo, ynpannapano o KoHcyATHpauo oT Anchorage Capital
Group, L.L.C. 1 CVC Credit Partners Global Enhanced Loan EUR S$.3 rl, apymecteo, yHpapABaHO H
koucyntdapade or CVC Credit Partners, npanodusar meier koHTpon Bupxy Ipynara Moean Craummapt
HHTepHeWLHD | CTABAT HEHH eAHHCTBEH 2KUNOHED.

brarapckoto 3akonoaaTencTeo He 3a0paHaBa pelleHne Ha ofHIOTO ChOpaHue Ha akuHonepuTe Ha I'pymara 3a
NPHEMAHE Ha FMOJAMITHHS KOHCOAWIUPaH (pUHAHCOR OTYET Aa 6bAe OTMEHEHO (N0 HRMLICKHUS Peft) M B caydaii
HA HEOOXOMMMOCT jia Obie CLCTaBeH W MyOIUKYBAaH HOB KOPHTHPAH TOMMIICH KOHCOMHIWpaH (HHancoB
OTYET 34 ChIUATA CUCTORGIHA TOIHHA,

CueTOBOAHA MOJHTHKA

IMo-pony cnenBa omucaHWe Ha CYETOBOAHATA MONMTHKA, MpUIaraHa TPH H3TOTBSHE HA KOHCONHINPAHUA
dunancos otuet. [TonuTukaTa ¢ GHIA MOCAEAOBATENHO NPUIATAHA 38 BCHUKH TIPEJCTAREHM T'OAMHM, OCBEH
4KO U3PHYHO HE € YIOMEHATO ApPYTO.

Toszu konconuaupan HUHAHCOR OTHET € MITOTBEH 3a NepHoga oT 1 aHyapu 2020 r. go 31 mekemepu 2020 r.

Ba3a 32 W3roTRsINE HA TOAHNIHNA KOHCOTUARPAH GUHAHCOB 0THYET

DUHAHCOBUAT OTUeT HA JIPYKECTBOTO € W3ITOTBEH B CBLOTBETCTBHE ¢ MEXIYHAPOAHMTE CTAHAAPTH 3a
¢unancoso otuntane (MC®O) u pazacHenus, wsganenu ot Komutera 3a pazsachenus (KPMCDQ), npuetn oT
Esponeiickus Curoz (EC). MCQ@O, mpuern ot EC, ¢ 00IMONPUETOTO HAMMEHOBAHHE Ha pamMka ¢ oBuio
TpefHasHAYE HHE 32 NOCTOBCPHO NPCICTABAHE, CKBHBANIEHTHO Ha Ae(UHULIMATA HA PAMKATA, BRBEAeHa B § 1, T.
8 or HomenHarennute pasnopenOd Ha 3akoHa 3a CYETOBOACTBOTO ,,MeKIYHAPOMHH CTETOBOAHM CTAHAAPTH
(MCC).

Hzroteanero Ha KkOHcoauaupanus ¢HHAHCOB OTYeT ¢braacHe MCQO Hamara H3OON3BAHETO Ha
NpHONM3HTENHH OLUEGHKHA W npeamonoxcHnd. ChIO Taka M3MCKBA [PH IPUIATAHETO HA CYETOBOIHATA
OOUTHKA Ha JIpy:kKeCTBOTO PBKOBOICTBOTO JIa H3MON3Ba TMPEUEHKH KW npeanosoxkenus. LnementuTte Ha
(HHAHCOBHTE OTHETH, YHETO [IPEACTARAHEC BKIIOUBA ITO-BHCOKA CTENEH 33 CyOEKTHBHA NPEIEHKA H CIIOKHOCT,
KAKTO W TE3H ENEMEHTH, 3d KOMTO NpEANONOKEHHATA M OUGHKUTE HMAT 3HAUHTENHO EBIMAHHE BBPXY
(PHHAHCOBUTE OTYETH KATO LUAJIO, ¢ OTALIHO onogecTeHu B [punowenue 4,

JpyKeCTBOTO € M3rOTBUIO HACTOAIUMS KOHCONHIHpaH (MHHAHCOB OTYET 34 MPeCTABAHE IIpel NAHBYHHTE
OpraHu H TbPrOBCKHS PEFYCTBP CHMIACHO OBIFapCKOTO 32KOHONATEICTRO.

(i Hetopuueckata uena
HHCTOS{HII/ISIT KOHCOIHaupan Cb[dHaHCOB OTYET € H3TOTBCH [P CHOa3BaHe HpHHLlHHa Ha HCTOpHUYCCKaTa

CTOHHOCT, ¢ H3KMIOYEHHE Ha AOTOBOPHMTE OTHOLICHHA C KIHEHTH, KOHTO C€ OTMMTAT [0 CHPABEATHBA
CTOHHOCT.



2.1

HHIEAJT CTAHJIAPT — BUIAMA” ATl

NPUJIOKEHUS KbM FOJUINHUSA KOHCOJIUIAPAH ®HHAHCOB OTYET
(IIPOIb/IKEHUE)

31 AEKEMBPH 2020 r.

CuetoBoana noaHTHKa (IPOIL/IKEHHE)
basa 3a u3roTBANE HA FOAMIIHU KOHCOIHIHPAH QUHAHCOR 0TYET (NPOIbIAKENHE)
(i) JeiicTramo npeanpusTHe

(DUHAHCOBATE OTYETH €A W3FOTBEHU MpH CHA3BAHE HA MPUHUMNZ HA JACHCTBANIO NPEeANpHUATHE, KOETO
npeanoiara, 4e I'pynara mwe npogb/KK 1a ChINecTBYBa B 00603pumo Ouieme (Tpunoscenue 2.2.).

(iii) HoBu 1 nusMeneHH craHnapTH, npueru or [pynara

I'pynara e npuinoskuna cneIHHTE CTAHIAPTH U M3MEHCHHS 33 MBPBH [BLT 3a FOAKIUHMUA CH OTYETEH [EpPHO,
3anoueatt Ha 1 AHyapu 2020 r.;

H3meHeHHs B KOHLENTYAIHATA paMKa 3a (HHAHCOBO OTYHMTaHe (M3janeHd Ha 29 mapt 2018 1. 1 B cuma
3a FOIMILHY NEPHOH, 3aTI04BALLY Ha | cien | sHyapu 2020 r.)

Onpeaencune 3a cximecTeenoct - Himenenna na MCC 1 n MCC 8 (u3nagenu va 31 oxtomMepu 2018 r. u s
CIJIA 33 FOJHILIHK TIePHOIM, 3aN0UBALLH Ha uiu ciea 1 aayapu 2020 1)

Pedopma na pedepenthute nnxpenn npouertH — Himenenna na MCOPO 9, MCC 39 u MCOO 7
(n3madeHu Ha 26 cenTeMepH 2019 r. 1 B cuia 3a FOAHIIHH MEPHO/IH, 3aN04BALIM HA WIH cied | sHyaps 2020
r.)

Onpenenedne 3a 6uznec — Msmenenun Ha MC®O®O 3 (mpaneny va 22 oxromepu 2018 r. u B cuia 3a
npuA0OUBAHHA OT HAYATOTO HA FOJMINHKA OTHETEH NEPHOR, KOMTO 3amouBd Ha wii cied | aayapu 2020 1.)
Hszmenenune Ha MCPO 16 ,,Jluzuperu® — HamannsaHe Ha Haemn BLB Bphika ¢ COVID-19 (v3ganeH Ha
28 mait 2020 r. 1 B ciIa 33 FOIULIHH IEPYOIH, 3anouBaty Ha mwin ciea 1 onu 2020 r.)

BecHuky npoMEHH B TIPMETHTE CTaHIAPTH, MIOPOEHH MO-TOPe, HAMAT CCKT BBPXY CYMHTE, MPHIHATH B
NPEAXOAHH OEPHONM, HHUTO €€ OYAKBA T€ AA MMAT 3HAUMTENHC BB3ACHCTBUE BbpPXY TEKYLIHS WU ObICIHMTE
NepUOLH.

(iv) HosH cTanaapTi u passicHeHHsl, KOHTO BCe ollle He ¢a npuetH oT [ pynaTa

IIyOnuxyBaHu ca onpeaeieHH HOBH CHETOBOAHM CTAHIAPTE U Pa3siCHEHHA, KOWTO HE Ca 3afb/KHTEIHH 34
NpUIaraxe pe3 OTYETHHA Heproa KM 31 gexemspn 2020 r. v He ca GHIM NPeABAPUTENHO IPUETH OT
I'pynata. Tlo-nony € H3NOKEHa OLICHKATA Ha 1 pynaTa 3a Bb3A¢HCTBHETO HA Te3H HOBH CTAHIAPTH U
pazacHenyd,

Hsmenenne na MC®O 4 ,,3acTpaxoBate/qHu 1orosopu® — otiarane Ha MC®O 9 (uzpanen na 25 oun
2020 r. ¥ B cHIa 32 FOJMUIHYE IEPHO M, 3aI04BALIH HA umd cien 1 aHyapu 2021 r.)

Hamenennst na MC®O 9, MCC 39, MC®O 7, MCQO 4 1 MCdO 16 — Pedpopma Ha pedepenTunre
auxseHH npoueHTH — ®aza 2 (u3gaaeny Ha 27 aprycT 2020 I. K B CHIA 3a TOAUILHH NEPHOLH, 3AM0YBAIIM
na vy caed 1 situyapu 2021 r)

Hsma npyru cTaHaapTH, KOMTO BCE OLIE HE ca MPUETH, ¥ KOWTO ¢€ 0YaKBa Ja MUMAT 3HAUUTENHO Bb3ICHCTENE
BbpXy ['pynara npes HAcTOAMHA WIH ObJEHl OTYETEH NEPHOL, KAKTO M BBPXY TpaH3aKUuuTe B 0603pHMO
Gbrelne.

V) Hogn ¢cTanpapTu, passicHeHHs H H3MeHedus olile He npHetH oT EC

MC®0 17 ,3acTpaxosaTennn goroBopn® (usnajeH Ha 18 mait 2017 r. 0 B CHIA 332 FOAMUIHK MEPROIM,
3armoYBay Ha unu cned 1 aayapu 2023 r.), Bemwountenno Hiamenenune sa MC®O 17 (u3nagen Ha 25 oHn
2020 r.).

HUsmenenue wa MCC 1 ,JlpeactaBade Ha ¢(PHHAHCOBH OTHETHY: KIACMPUKANMUS HA TEKYWH H
HETEKYIIH NACHBH H KIACHGHKAUMH HA TeKYilH M HETEKYLIH MACHBH - OTCPOYBAHE HA NATATA Ha
B/IH3aHe B CHJIa (M3JafeHH ChOTEETHO HA 23 suyapu 2020 r. v 15 wau 2020 . u B cHna 3a CONMOIHK
MEPHOMH, 3all0YBAIIY Ha MM ciel | adyapu 2023 r.).

Himenennsa na MC®DO 3 ,buznec kombunanun®; MCC 16 ,,UmMoTH, MalinHK M cbopbkenna”; MCC
37 ,JIpoBu3nH, YCIOBRH NACHBU M YCIOBHH akTuBi*; Fopmunu nogoépenus ua MCOO — Huxwa 2018
r.-2020 r. (u3nanesy va 14 mai 2020 1. ¥ B cHJA 32 rOAHLIHA ICPHOAN, 32T0YRAINM HA WK cneld | AHyapH
2022 r.).
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2.2

WHIEAJ CTAHJTAPT — BHIUMA” ATl

MPUIOKEHUSI KbM FOJUINHUASA KOHCOJHIAPAH ®PHHAHCOB OTYET
(IMMPOILTI’KEHUE)

31 JEKEMBPH 2020 r.

CueTOBOAHZ NOJHTHKA (NPONB/IIKEHHE)
IMpunuun Ha geAcTBALIO NpeAnpusTHe

KouconuaupaHuaT (HHAHCOB OTYET ¢ H3TOTBEH HA MPUHUANA HA ACHCTRANIO OPEIMpUsITHE, KOETO
npennodara, 4e Fpynara we nporbmku aelinoctTta cn B 0603pumo Geaeme. [pynara peanusupa cHeTOBOIHA
neyanba npes 2020 r. B pasmep Ha 2,673 xui. ns. (2019 r.; cuetoBoaHa 3aryda B pazMep Ha 1,480 Xui. fs.).
[MapuunuTE NOTOUM OT OMEpaTUBHA ACHHOCT ca MOAMKHTENHH M NIPe3 ABaTa OTYETHH repuoaa - 25,050 xu.
ne. npes 2020 r. u 14,395 xun. ne. npez 2019 r,,

Brimoxknoctra I'pynara fa mocpelHe 3a[b/UKEHUATa CH H Ja NPOTbIbEM Aa ChLICCTBYBA KATO JCHCTBALIO
TOPEATNPUATHE 3&BHCH OT NOAKpenarta npefoctaBeHa oT [pynmara Waean Cranpapr Huorepeemrnubi, Ako
T'pynata Mpean Cramnapr HHTepHeNUIbHBLI He TpPeOCTaBi HABPEMEHHO HEOOXONMMATA ITMKBHAHOCT 3a
pasmramane Ha ,Mpean Crangapt — Bunuma™ AJl no cuiata Ha JOroBopa 3a peBONBHPANL 3aeM (Kell
nyavHr) © ['pynaTta He € B ChCTOAHHE A MOCPEINHE TEKYLIHTE CH 3AXbIKEHNS H NOCTUTE AHTAXKHMEHTH U
OPHHUAIET HA NeHCTBAIO NMPEANpHATUE HE € CTAa3eH, akTHBUTE 1 nacuBuTe HA ['pynaTta creaea na Guaar
OUEHEHH IO TAXHATA HETHa peanH3yeMa cTOHHOCT. Ta3M CTOHHOCT MOXe A2 ce pa3TuiaBa CbUECTBEHO OT
CTOHHOCTTa, OCOUEHA B KOHCOMMBHPAHUTS (PHHAHCOBHM OTYETH, M3FOTBEHH Ha MPHHIMIA HA AeHCTBAIG
NpeANpHATHE.

Konconupupanute $HHaHCOBY OTHETH €A M3TOTBEHH HA NPHHUMITA HA ACHCTBAINOTO NMpeanpusThe. B To31
CMHCBJI €& H3N0N3BAHU CNCAHUTE OCHOBHY JOMYCKAHUA:

- Mueepcucduumpanute u jo6pe GanaHcHpaHy deHHOCTH Ha LsaTa rpyma Ha Maean CTanoapt
HuTepHe b LT No OTHOLISHHE Ha Ha3apHTe 3a Kpaiinn norpebuTeiin M 06cayKBAHHTE OT HeA PECHOHU
[IPOIBJIKABAT fa OCUrypaBarT HeoOxoauMara cTaGHIHOCT;

- [107I0KHTEMHOTO Bb3AEHCTRHE OT HHBECTHLHOHHA AHHOCT, BOACIIA 0 MO-BHCOKA e KTHBHOCT Ha
MPOH3BOACTBOTO,

- INonoxuTeHOTO BB3ASHCTBHE OT IUTAHOBETE 32 IPeCTPyKTypupare Ha I'pynata, npunoxenu ot 2008 r. g0
2020 1., ocurypsBa OTBETHH MEPKH cpeLly cinabuTe nazapu;

- HanuaueTto na Hakonko HHHAHCOBH U CTPYKTYPHH OMNLIMH 338 CMEKT4BANE HA €BEHTYAIHO AOHBIHHTENHO
oTcnadBaHe Ha mazapHTe.

Heobxonnmo € 1a ce HanpassaT CLILSCTBEHU KOHCTATAIIHH NPY OLEHKATA HA BEPOATHHTE PE3YITATH, OTPAICHU
B Te3d 0030pHH NpPOrHO3H W anaHoBe. CBBETHT Ha AMPEKTOpHTe Ha ['pymara olenssa TasH oOCTAHOBKA B
CBETIIHHA Ha 0OCIMHEHHMETO Ha CBOHMTE Obhieuiu [LIaHoBe W yGexaeuwerto, ue I'pymata m [pynara Upean
CrannapT MHTepHELIBHBI MOraT Ha OCBINECTBABAT TBProOBCKA MEHHOCT B PAMKMTE HA YCITOBUATA Ha
HACTOAMMTE CHOpA3yMCHMA 3a (QuUHancHpade B 0003puMoTo OpIemie (Moa npesyMIupaTa, ue MNoaobHa
OLEHKA MOME 14 3aBUCH OT HECHTYPHH H HEMPEABHIMMH 0GCTOATENCTRE, MHOIO OT KOWTO €& H3BRH KOHTPONa
Ha ['pyrara).

B nomuAHeHWe Ha ropemsnoxkeHoTo, Ha 27 Mapt 2018 r. Ceramo (Lux) S.4 r.l. — apyxecTro, ynpaBnsapaiuo H
KOHCYNTHpaHo ot Anchorage Capital Group, L.L.C. u CVC Credit Partners Global Enhanced Loan EUR S.a
rl, apywxectso, ynpaBmiBaro M koHcyntupano ot CVC  Credit Partners, npumoOHBaT —mbieH
KOHTPON BbpXy 'pynara Haeanm Cranaapt MHTepHEIUBHBI H CTABAT HEWH eIUHCTBEH aKLHOTED.

IMogueptasa ce, ue B I'pymara ¢ uMama npuBunerxHpoBaHu ofesnetueHd oOnuraumu B obpamenue
("O6nuranuuTe"} ¢ nagex 1 maif 2018 r. Cnea onpeReneHut caenky, OCBIECTBEHH Mpe3 MapT M anput 2018
I., B 'pynaTa Hama ocrananu Odiurauuu B obpanieHue,
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2.3.

2.4,

31 AEKEMBPH 2020 r.

SHIEAJT CTAHAAPT — BHAMMA” AJ
MPHJIOKEHHS KbM T'OAUIITHNS KOHCOJININPAH ®UHAHCOB OTUET
(PO T IKEHVE)

CueToBOOHA NOAHTHKA (IPOILIIKEHHE)
Caeqkn B 9yXAeCTPaHHA BATYTA
(1) Qyuxyuonanna sanyma u 8anyma Ha npedcmasaue

Ornennure enemeHTr Ha $HMHAHCOBHTE OTHeTH Ha [pyrara ce ONEHABAT BHB BANYTdTd HA OCHOBHATA
MKOHOMHYECKA Cpela, B KoATo ['pynata n3pbplusa neifHocTTa cu (“hyHKIHOHATHA BATyTa™).

OyHKUMOHATHA BAMYTA HA [ pyTaTa U Banyta Ha MpeacTaBsHe € ORITAPCKUAT JTER,

(2} Coenku u canda

Chenkure B 4Yy:xAeCTpaHHa BalyTa ce TpaHc)opMHpPaT BbB (YHKUHMOHANHA BATYTA, KATO C€ UPHIATA
OOUUMANHUAT KypC 34 ChOTBETHMA AcH. IlewanGure M 3aryBure OT OPOMAHA BBE BATYTHHTE KYPCOBE,
Bh3HMKHAIH B Pe3yNTaT Hi PASIVIAIIAHHES N0 CAETKH B HyXAECTpaHHA BalyTa, KaKTO H OT NPEOLEHKa Mo
3AKIFOYHUTENICH BATYTEH KYPC HA NEHOMHHHPEHHTE B HY:KASCTPAHHA BAJyTA aKTHBH M NACHEH CC MPU3HABAT B

neuanbata umu 3arydarta.

MoHeTapHHTE aKTHBH 1 TACHBU B UYKIECTPaHHA BANYTA CE OTYMTAT 1O 3aKMOTUTENeH kype Ha BHB xbm
JaTata Ha 0anaHca.

3HaTMMH BAJIy THU KYpCORE:

31.12.2020 r. 31.12.2019 r.
1 EUR 1.95583 1.95583
1 USD 1.59386 1.74099
1 GBP 2.17549 2.29881
1 CHF 1.81062 1.80194

Ilewanfure n 3arybuTe OT MPOMAHA BhB BANYTHHTE KYPCOBE Ca MPENCTABEHH B KOHCONMIHPAHMs OTYET 3a
BCeOOXBATHHA 10X01 HA pe/ja ,,(PUHAHCORU NPUXOAH” WM ,,QHMHAHCOBH Pa3Xoau”.

PIMoTEH, MALLHHA H ChOPLAKCHHA W HEMATEPHAINH AXTHRU

Beuuku HMOTH, M3lIWHE H ChOPBHCHHA W HEMATCPHAIHW AKTHBH ca NOCOYCHH MO HCTOpH4YECKa CTOMHOCT,
HaMalcHa ¢ Ha4YHCICHATA aMOpPTH3AlWA W CBCHTYQIHA o0e3neHxa. I/Ic*ropmecxara eHa BKMOYBA BCHYKH
pazxoay, KOHTO ¢a NPAKO CBBbP3aHu C ﬂpHHOGHBaHETO U BBBCKIAHCTO B CKCILI0ATAlHA HA AKTHBUTE.

[Mocnengamure paixoau ce OpubaBAT KbM GanaHcOBaT2 CTOMHOCT HA AKTHBA HITH CE OTYHTAT KaTO OTIENEH
AKTHB, CAMO KOFaTo C& O4aKBa, y¢ [ pymara e nomysn ObIeniH HKOHOMHUECKH U3roAU CREP3aHH ¢ yiioTpebara
Hd TO3H aKTHB W KOTATO OTYETHATA MM CTOMHOCT Mo:ke Aa Oble IOCTOBCPHO ompeieneHa. Bewdwu apyru
PasxoIH 33 NOJIPEKKA U PEMOHT € 0Tpa3gsaT B KOHCONHAUPAHUA OTHET 33 BCeoOXBATHHA NOXOMA B TIEPUOIA, B
KOHATO ca U3BBPILICHH,

3emATa HE Ce aMOPTH3MPa AMODTH3AUMATA HA OCTAHANHTE MOTH, MAIHHU M CbOPBKEHMS Ce HaUUCIARd N[O
JHHEHHMA METOJI C HEN Pa3NpeenaHe HA PasiuKaTa MEKAY OATaHCOBATA CTOMHOCT M OCTATBYHATA CTOMHOCT
BBbPXY MOJIC3HHS KHUBOT HA AKTHRUTE, KAKTO CJIEABA:

Crpazu 40 rogunn
Mamunn 15 roguau
Mawwusn ¢ uudpoBo NPOrpaMHoO ypasieHHe 10 rogusn
Coopbxenusi 20 ronuum
IIpenasatenyu yerpoiicrsa 20 ronuuu
Enepryuiidiy ¥ ABUTATENHH MALTHHH 15 ronunn
TpaHCIOpPTHU CcpeaCTBa

-aBTOMODHIIN 4 roguHn
-Apyru 5 roauHy
CTonaHCcKH HHBEHTAp 5 roauHn
Hpyry oenrotpaifHi MaTepUalHy AKTHBH 4 roauHu



2.4.

SAIEAJT CTAHJAPT - BHIUMA” Al
NPWIOKEHNS KbM FOIUILHNAS KOHCOJWINPAH ®UHAHCOB OTUET
(IIPO/TLJIKEHUE)

31 JEKEMBPH 2020 r.

CueToRoaHA MONHTHKA (MPOAbLIKEHHE})
HmMOTH, MAHIAHH U cHOPLKEHHS U HEMATEPHATHH AKTHBH (HPOIL/DKEHHE)

3HAYMTENHHTE MOAOOpEHHUA ce KalMTAIH3MpaT caMo B ciydaute, korato ['pymara me nomyyd Oniermu
HKOHOMH4€CKY H3TONH CBBp3aHM ¢ ynoTpebaTa Ha TO3H 2KTHB M KOFdTo OTYETHATA HM CTONHOCT MOwe 43
Obae TOCTOREPHO ONpesie/ieHa. JHAUKTEMHATE NOA00PEHNA C& AMOPTHIMPAT 38 CPOKA HA OCTARAIMA TTONE3EH
AHBOT HA AKTHER,

banaHcoeata CTOHHOCT Ha aKTWBA (€ HaMandABa o0 Bh3CTAHOBHMaTa My CTOMHOCT B CIIYYauTe KOrato
OanaHcoBaTa CTOMHOCT Ha AKTHUBA € MO-IOJISIMA OT HETOBATA OYAKBAHA BH3CTAHOBHMA CTOMHOCT.

JIMxBHTE IO 34CMH, B T. 4. 3a€MH 3a npuﬂoﬁmsaﬁe H4 UMOTH, MAIITHHH K CHOPLKEHHA C€ OTYHTAT KaTo pa3sxo[ 3a
nepueaa, 3a KOHTO ¢& OTHACAT, ThiH KaTo prnaTa HAMA OTTOBARAIIH HA YCMOBHATA 34 KAIIHTATH3ANA AKTHEH.

INewanbute ¥ 3arybure oT U3NUCBAHC Ha HMOTH, MAIIMHH H CLODLIKEHHA C€ ONPENENAT KATC €€ CHIOCTABAT
NOCTBIUTEHUATA ¢ OanaxcoBaTa CTOHHOCT H cC OTYHTAT B Meuanbara miK 3arybara.

OcTaTbuHATa CTOHHOCT W MONE3HUAT HKHUBOT €& NpEPasIeKIaT U ako € HEOOXOAMMO Cce MpaBAT CBOTBETHUTE
KOPEKUHWH KBM JaTaTa Ha CbOTBCTHHA GanaHc.

HemaTepﬂaﬂHn AKTHBH

(aj Honoxcumenna penymayus

HonmosxuTennata penyTalus OpeicTaBIfBa CyMara, ¢ KOSTO [UIATCHATA 3a HpPHAOOHTOTO JPYXKECTRO IeHa
NPEBUIIARA CAPABEIMBATA CTOMHOCT HAa HACHTHRGHUMPYEMHTE HETHH AKTUBU HA NPHUACOUTOTO NBILEPHO
OpeANpHATHE KbM JaTaTa Ha npuaodusaHeTo. [TonoxHTeNnHaTa penytalus npu npuaoOUBaHe HA ABLICPHO
NPEANPHATHE €€ OT4MTa B DanaHca katTo HeMaTepHaleH akTup. [lonosuTeNHaTa peryTauns ce MpoBepABa
€HKETOAHO 34 HATMYKETO Ha 00e3eHKa U Ce oTYHTa 10 cedecToHHOCT HaMaleHa ChC ChOTBCTHUTE HATPYIAHH
3aryon oT o0e3ueHKa. 3aryda o1 ofe3LeHKa Ha NOJIMKHTENHATA PEMYTALNUA HE C¢ Bh3CTAHOBABA.

3a uUenuTe HA MNpoBEpKAa 3a 0ODE3UCHKA MONOKHTEIHATA PEMYTAIMA Ce Pasnpemels MEXKITy OTHEIHHTE
COHHHULH, FEHCPHPAIIH NapHYHWU MOTOLH. Pa?:HpC,ElGHEHHETO CC¢ IIpaBd KbM TE3W CAMHHMLM HNH I'PYIIH OT
eNHHHIH, KOMTO C€ O4YaKBa Ja H3BIEKAT TNOM3a OT OM3HEC KOMOMHAIMATE, OT KOATO € NPOM3TERIA
THPrOBCKATA PEyTALIUA.

(8) Hpozpamuu npodyimu

TIporpamuuTe TPOAYKTH C€ OTY4WTAT 0 LeHA Ha npupodmeade. B mociieacTBHE TE ce OUEHABAT MO
HCTOPHYECKA CTOHHOCT M eBeHTyanHuTe 3arydu ot obesucHky. Te ce aMOpTH3HpaT BbPXY TEXHHs OUAKRAH
HOJIE3EH KHMROT. PazXonnTe 3a NOAIPLKKA HA KOMIHOTEPHE [POTPAMHH APOIYKTH C€ NPHIHABAT HA PA3XOM B
MOMEHTA HA BR3HHUKBAHETO M. [ToJIe3HMAT KHBOT HA IPOrpaMHHTE MPOIYKTH € 4 roJHHH.

(8) Hozoeopru omnowenust ¢ Kauemmu

JOTOBOPHHTE OTHOMICHUSA C KIHEHTHU, MPUACOHTH NpH Ou3Hec KOMOHHAIMA, C& TMPHIHABAT NO CNPAaBEAIHBA
CTOMHOCT KbM farara Ha npuacOwueane, J[OTOBOPHUTE OTHOLIEHHA C© KIHEHTH HMAT OrPaHH4YCH MONE3cH
JKMBOT M C€ OTYHMTAT [0 HCTOPHYECKA CTOMHOCT, HAMAICHA ¢ HATPYNAaHATa AMOPTH3AUUA. AMOpTH3auMATa ce
HAYHCIABA N0 JIHHEHHUS METOL BBPXY OYdKBAHATA MPOALIDKUTENIHOCT Ha OTHOMIEHHMETO ¢ KIIHEHTa 34
nepuoaa or 18 roauHu.
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WHAJIEAJI CTAHJAPT ~ BUTUMA” AJ[
IIPHJOKEHUS KM IF'OXHITHASI KOHCOJTWIAPAH ®UHAHCOB OTYET
(MPOALJUKEHHUE)

31 JEKEMBPH 2020 r.

2.4,

2.5.

2.6.

2.7.

CYeTOROIHA NOJIHTHKA (IPOIbIKEHHE)

HmoTH, MaIIHHHA H CRLOPLIKEHEA 0 HeMaTepHAIHH aKTHBH (Ipoab/EKeHHE)
Obesnenxa na He)UHAHCOBH AKTHBH

AKTHBH, KOWTO UMaT HEONPENENeH MoNe3eH KUBOT, HAMPHUMED THPrOBCKA PEMyTALHA, HE C& AMOPTH3IUPAT, a Ce
MPOBEPARAT 32 00e3LEHKA HA ro;uHa 6aza. HHBeCTHUNH B CLEMECTHO-KOHIPOJIMPAHK APYKECTBA U AKTHBM,
KOHTO C& aMOPTU3HPAaT, ce [PerVIeKAaT 3a HANMIHe HA obe3leHka, KOIato C¢a HA JIMLUE ChOMTHA WAM MMa
MpoMAHa B 0OCTOATENCTBATA, B IOJIKPENA HA TOBA, e GaTaHCOBATA CTONHOCT HA AKTHBHTE HE € Bh3CTAHOBHMA.

Teau cbOMTHA M 06CTOATENCTBA BKMIOMBAT: 3HATHTETHH 3aryGu, [GHEPHPAHK OT ChBMECTHO-KOHTPOJHPRHH
APYKECTBA, BJIOIIABAHE HA MKOHOMHYeCKaTa 00CTaHOBKA, ChaeOHU CIIOPOBe, KOUTO OH NOBENH A0 3HAYMTETHU
3aryOH Ha CBBMECTHO-KCHTPOJMPAHM [PYKECTBA, HENPWIOKMMOCT Ha TIPUHIHNA Ha  AelCTBaoOTO
OpeINpHATHE HAa ChBMECTHO-KOHTPOAMPAHH APYHKECTBA U Ipyrd. 3a 3ary6a oT ofes3leHKa ce Mpu3HaBa CyMmaTta,
¢ KOATO 0anaHcoBaTa CTOHHOCT HA AKTHBA HANXBbLPJS Bh3CTAHOBMMATA. Bh3CTAHORUMATA CTOMHOCT € [O-BUCOKA
OT CIIpaBeAIHBaTa CTOHHOCT, HaMalneHa ¢ pasxoaure 3a npoaxdara, u croifnoctra B ynotpeda. 3a nenure Ha
NpeleHKaTa 3a o0e3leHKa, aKTHBHTE C& IPYNMPAT HAa Bb3MONKHO HAH-HWCKOTO HWBO, 33 KOETO WUMa OTAETHH
pasrpaHHYMMH [APWIHH TIOTOLM (€MMHWIM, reHepupawd napwuHe notone) Heduxancosute aktuen (Ges
ThPrOBCKATa PEMyTAllHA), KOWTO ca OHNM oDe3UEHeHM, Ce MPepasIiiexkIar 32 Bh3MOXKHO Bb3CTAHOBSBAHE HA
obe3LigHKATA Ha BCAKA OTIETHA JaTa.

MaTepHaaun 3anacy

MaTepranHuTe 3a0acCH Ce OLEHARAT MO MO-HUCKATA OT cefecTOHHOCT M HeTHaTa pealu3yeMa CTOHHOCT.
CroiinocTra npu noTpedaenve Ha MaTEPUANHKWTE 3aMack ce ONpenend [0 MeTOoJa Ha CpedHaTa MpeTerfeHa
HEHA.

CelGecTOHHOCTTa HA HE3ABLPLIEHOTO NMPOH3IBOIACTBO U FOTOBATA [POIYKINA ce 00pasysa OT CTOHHOCTTA Ha
BIIOKCHHUTE MaTepuand, TPYA, OCUTYPOBKY, AMOPTU3AUNA, APYTH IPCKH PAa3X0JH A HE BKTHOYRA PA3XOAUTE 33
nuxed. HeTHata peanyusyema cTOHHOCT NpeicTasifdBa O4YAKBAHATA NPOJAXKHA IIEHA B HOPMATHHS XOA Ha
NelHOCTTa, HaMaleHa ¢ pa3XxoAH 3a IOBRBPIIBAHE H Te3H, CBBP3aHM C PealuzaLusiTa.

DOHEaHCOBN AKTHBH N NACHBH

PHHAHCOBH AKTHBH

I'pynara npunara MC®O 9 no oTHOmIEHHE HA KINACH()UKAIMATA, NPH3HABAHETO, OTNHCBAHETO, OLIEHABAHETO
¥ 00e3UCHKATA Ha (PHHAHCOBUTE AKTHEH

(a) Knacupurauun
prna’ra kﬂacm]munpa (b[/[HaHCOBHTB CH @KTHBH B CICIHHTE KATETOPHH HA OTHHTAHE:

. TaK¥Ba, KOUTO B nocaeictsue 1pabBa na ObAaT OTYHTAHM MO COpaBediuBa CTOHHOCT (B ApYT
BceobxXBatTeH 20x0x Wik nevanbara wiu 3arybara),
. TAKHMBA, KOUTO CE OLCHSIBAT M0 aMOPTH3IHPAHA CTOHHOCT.

Knacuburanuara zapuce or Ouznec monena Ha I'pynara 3a ynparneHue Ha (UHAHCOBUTE AKTHUBH M
YCIOBUATA 33 MAPUHHUTE NIOTOUM CHOPEL AOTOBOPHTE.

I'pynara knacnduuupa QUHAHCOBATE CH @KTHBU KATO OLEHEHH N0 aMOPTH3MPAHa CTORHOCT.

pynata npeinacuuuuapa AbATOBMTE HMHBECTHLIMH, CAMO KOrato ce npoMeHH (u3Hec MOETbT WM 3a
YOpaBIeHHE HA TE3M AKTHBIL
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SHJIEAJI CTAHIAPT - BUIUMA™ Al

IIPUJIOKEHUS KbM FOAUIIHUSA KOHCOJIUIAPAH GUHAHCOB OTYET
(TIPOABIKEHUE)

31 JEKEMBPH 2020 r.

C4eTOBOIHA NONHTHKA (HPOIBIKEHHE)
PHHAHCOBH AKTHBH H NACHBH(HPOABLJIKEHHE)
PDHHAHCOBH AKTHBH (IPOIb/KEHHE)

(6) llpusHaBaHe H OTHHCBAHE

DUHAHCOBUTE AKTHUBM Ce [IPH3HaBAT, Korato I'pynara cTaHe CTpaHa MO YCMOBMATA HA JOFOBOPA HA TO3M
HHCTpYMEHT. PHHAHCOBHUTE aKTHBH & OTIMCBAT, KOraTo MpasaTa 3a [I0Ay4aBaHe HA NapUYHH [OTOUM OT
(MHAHCOBHTE AKTHRY Ca W3TERIM HITH €A MPEXBLPIEHH U I'pynara € npexpbpiiio BCHYKH PHCKOBE U [MOJI3H
0T COOCTBEHOCTTA.

B) OnenaraHe
MuproBavYaaHO NPH3HABAHE

IMpu nvpBOHa4anHOTO npH3HaBaHe [pynata oleHsBa HHAHCOBHTE aKTHBHM M0 TAXHATa ChpaBelinBa
CTOHHOCT, YBENMYEHA C PA3XOAWTe, NMPAKO CBBP3aHH C TpaH3akUMATA 3a NPHAOOMBAHETO Ha (QHUHAHCOBHA
AKTUB, C W3K/IIOYEHUE HA cliydauTe Ha (MHAHCOBH aKTHBH, KOHTO C& OTYHTAT IO CHpaBELIHBa cTOHOCT B
meuanfata unM 3arydata. Pazxoaute cebplaHH ¢ TPAH3AaKIHMTE Ha (HUHAHCOBM aKTHBH, OTUMTAHM MO
crpaBeATRBa CTOHHOCT B nevandara MK 3arybara, ce OTIHTAT B nedanbata iwiH 3arydara.

[Mocneapanio oneHABaHE

JABATOBY HHCTPYMEHTH

TocrenBaoTo OUEHABAHE HA IBLITOBMTE HHCTPYMEHTH 3aBHCH 0T OM3Hec MoJiena Ha [ pymata 3a ynpasneHue
Ha AKTUBH W XAPAKTEPUCTHKUTE HA HAPHUHWTE MOTOUH OT TE3W aKTHBHM. [ pynara KnacHUimpa CBOWTE
JBNTOBH HHCTPYMEHTH B CICAHATA KATErOPHA:

AMODPTH3HPAHA CTOHHOCT: AKTHBHTE, KOMTO C& IBpXKaT 3a ChHOMpaHE Ha NOrOBOPHH MAPWUHHU IIOTOILH,
KOraTo T€3M NapUyHK MOTOUM OPElCTABMABAT €OIHHCTBEHO [UTAIAHNA HAa [MABHHIATA U JIMXBH, C€ OLEHABAT
A0 aMopTH3dpaHa cToiiHocT. TIpuxonute OT NuUXBH OT Te3W (PUHAHCOBM AKTUBM €€ BKIFOUBAT BBHB
(PMHAHCOBUTE TMPUXOAH KaTo ce MpHAara METONBT HA (EeKTHBHUA JUXBEH MpolUeHT. Beska mewanba vim
3ary0a, Bh3HMKBAlA MPH OTNHCBAHE, C& NMPH3HABA JWPeKTHO B Meuyandara wunu 3arybara M ce mpejcTaBs B
Opyrd meuanéu/(zarybu) saeano ¢ meyanOure U 3aryOHTe OT BATYTHHTE KYPCOBH PasiHkH. 3aryOHTe OT
00e3LEHKA Ce IIPEACTABSIT KATO OTACNHA OZULKA B OTHETA 34 meyanbarTa wiM 3arybata.

(r} ObesucHka

[pynara oueHsABa KpeAuTHWTe 3ary0M mna Oaza ObIemu OYAKBAHWSN, CBBDP3AHM € HCTOBHTE JBJTOBM
MHCTPYMEHTH, OTHHTAHH NMO amopTuzupana croiinoct. [lpuraraHata MeToaonorus 3a o0esleHKa 3aBUCH OT
TOBa Ja/Y € HAJIUIE 3HAYHTEIHO YBENHIUCHHE Ha KPEAUTHHA PHCK.

3a TeproeckuTe B3eMaHuA ['pymata npriara onpocTeHAA NOAXONA, pazpelueH or MCDO 9, koiito M3UCKBa 1a
CE TNPH3HAAT OYAKBAHWTE KPeAHTHH 3ary0mM 3a LENHA KMBOT OIS MPH MPBOHAYANHOTO NPU3HABAHE HA
B3emaHuATa. Bk [Ipirosxkense 11 3a moeeue moaApobHOCTH.

Kakto e omopecreno B [Ipunoxkenme 29, THProBCKHTE B3eMaHAA OT CEBP3aHM JHLUA H B3EMAHETO WO
[peJOCTaBEHH 3a€MM Ha CBbpIaHH NHUa (BleMaHMA [0 Kl MyAHHT OT CBBP3aHY JNHLA) ca OpeiMeT Ha
HHOUBUIYAITHA OUEHKA Ha KpeIHTHHA PUCK, KOATO B3eMa [IPeABHE HATIUHATA KaueCTBEHA U HECTATHCTHYECKA
KonmiecTBeHa HHGopMauA. OfesHeHKaTa ce onpenens Ha 6a3a OUAKBAHM KPEAUTHE 3arydu.

I'pynata cnempa TpHcTeneHeH Monen 3a ode3leHka Ha (PUHAHCOBU AKTHMBH, Pa3lv4Hu OT THPLOBCKH
B3EMAHHUA:

. Crenen 1 — cannma, 3a KOUTO KPEOHTHHAT PHCK HE € 3HAYHMO YBEIHYEH CNEl MbpPBOHAYATHOTO
npuzyasaHe. QuakBaHWTe KpPeNWTHH 3arydu ce onpeaenar Ha 0a3aTa HA BepOATHOCTTA 32 HEHM3MBJHEHHE B
paMKuTe Ha 12 meceua (T.e. LLANATa KpenuTHa 3aryda YMHOMKEHA 0 BEPOATHOCTTA T Ja €8 CNy4d B
cneasamure 12 Mecena);
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IPUJIOKEHNA KbM I'OANIMHWA KOHCOJIUAUPAH ®UHAHCOB OTUET
(ITPOABJIZKEHUE)

31 AEKEMBPH 2020 r.

CueToBOIHA MOJIUTHKA (TIPOALITKEHHE)
OUHAHCOBH AKTHEH H NACHBU(NPOIL/IKEHHE)
DEHAHCOBH AKTHEH {POALIEKCHHE)

. CremeH 2 — CbObPKA caifla, NPU KOWTO HMA 3HAYHMO YBEIWYEHHE HA KPEIMTHUS PHCK Clel
[BPBOHAYATHOTO MPU3HABAHE, HO HAMA OOCKTHBHA HHIHKAIMA 33 00e3IeNka; QUaKBAHUTE KpeauTHH 3ary0u
Ce OMpenenaT Ha §asata Ha BCPOSTHOCTTA OT HEHIMBJIHEHHE 3a HENUS MePHOI Ha L1OTOBOPA;

. Crenex 3 — cbabpia canja, 3a KOUTO HMa O0eKTHRHO I0Ka3aTENCTRO 32 00e3LeHKA.

Teproeckure BzeManus ce knacubmumpar B Crened 2 unu B CTeneH 3:

. CteneH 2 — chABpKa B3EMaHMA, 32 KOHTO Ce MPHIAra OMPOCTEHHUAT MOAX0I 32 OUaKBaHHTe 3arylu 1o
Kpas Ha BANHMIOHOCTTZ HA B3CMAHETO, C M3KIIQYEHME HA HSAKOM ThPOBCKH B3EMaHWA, KNAcH(HIIHPaHH B
Crenen 3;

. Crenen 3 — cbABPKA THPTOBCKMTE B3EMaHHA, IPOCPOUEHH ToBede oT 90 AeHa HAM TakMBa, KOUTO Ca
UHAMBHIYANHO WICHTHHUIHPAHN KaTo 00e3LeHEHU.

DUHAHRCOBHUTE aKTHBH CE OTIIHUCBAT, JACTHYHO HIIH LAIOCTHE, Korato JpyKecTBOTO Ha MPaKTHKA € H3Uepnano
BCHYKM HAYMHY 33 CHOHpAaHETO MM HIH He ChIECTEYBA PeaTUCTHHHO ouaxBaHe 3a chlupaneTo um. ToBa
O0UKHOBEHO Ce CITYYBA CHe/| KaTo Te GhIAT NPOCPOMEHH IOHE € 5 TOAMHH.

I'pyrata B3ema OpeaBH, CIEIHUTE HHIMKATOPH NPH OLGHKA HA 3HAYMMO YBEIMYaBaHe HA KPSAMTHHA PHCK
TpH 38eMHTE:

. 3aeMET € MpocpoUeH roseue ot 30 gHu;

. HaJHIE Ca MPaBHH, TEXHOJONMYHEH WIH MAKPOMKOHOMHMECKH IMPOMEHU CbC 3HAUWTENHO HEraTHBHO
BJIIMAHHE BBPXY 32€MOIIONTyYaTeNs,

. uMa MHOOpPMAIHA 34 3HAYMTENHH HEraTHBHU CLOMTHA BbB BPbL3KA CbC 3acMa MITH JIPYTH 3a8CMM Ha

CBIIMA 3a€MOMNOIY4aTeN ¢ IPYTH 3aeMOJATENH, KaTo MPEKPATABAHE HA 3aeMa, HAPYLICHME HA KOBCHAHTH,
TIPENOTORAPAHE NOPaii QHHAHCOBY 3ATPYAHEHHA H 1p.;

. 34EMOMNOIIYHATERAT € 3aryOMT 3HAYHM KTMEHT WIH JOCTABUHK HIH T10 JPYT HAUHH € H3IHTAN HETATHBHH
HPOMEHHM HA [1a3apa CH.

OHHAHCOBH NACHBH

IItpRpoHAYAAHO NPUHABAHE N OUCHSIBAHE

HpykecTBoTO K1acuduuMpa cBouTe GHHAHCOBHTE MacHed B obxBaTa Ha MC®O(O 9 kato PpUHANCOBH MacHBH
OTYUTaHA MO AMOPTH3HpaHa cToliHocT. [pyxkecTroTo omperens KiacHGUKALMATA HA CBOMTE (DHHAHCOBH

nacHsH MPH NbPBOHAYAITHOTO UM NPH3IHABZHE.

Beruky pUBancoBuTe NAacHBH CE IIPU3IHARAT IPBOHAYATIHO TIO CIIPaBeTHBA CTOHHOCT HETHO OT pa3Xolu ro
CHENKATA, KOUTO CA CRLP3aHU C H31aBaHeTO Ha (HHAHCOBHA ACHB.

OUHAHCOBUTE TMACHBH HA pr}KeCTBOTO BKAKYBAT TBPIrOBCKH 3aTBbJKCHHA KBM OOCTaBYMUH, 3d0b/UKCHUA
KbM CBBP3aHH TN, 3aeMU, [bHHaHCOBIfl TNAacHBH H NNACHBH [10 TH3IHWHT.

Hocaeasamo oueHsiBaHe

[MocneapamoTo oueHsBaHe Ha (UHAHCOBUTE [ACHBM € [0 AMOPTH3MpaHa CTOHHOCT Mo MeToza Ha
c(peKTHBHATA THXBA.

OTnHceane

(DUHAHCOB MACHB CE OTHHCBA, KOTATO 3aIbIKEHHETO ObAe MOraceHo, WIH IPeKpaTeHo, HITH M3TeTe.

Koraro chirecTByBam (pMHAHCOB NACHE OBbJIE 3aMeHeH ¢ APYF OT ChIKWS KPEANUTOP NMPH 3HAYHTEHO PA3IHYHHA
YCIOBHSL WM YCIOBUATA HA CBLIECTBYBAlMs [acHB ObAAT CbILECTBEHO NPOMEHEHM, TasH 3aMsHa HIH
MoOM(UKALMA CE TPeTUPa KATO OTIUCBAHE Ha NMBPBOHAYANTHUA NACHB W MPU3HABAHE HAa HOB MACHB, a
pasJIHKaTa B CbOTBETHUTE 0aTaHCOBH CTOMHOCTH CE MPHU3HABA B 0TYETA 34 BCeOOXBATHHA JOXO.
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2.8.

2.9.

2.10.

2.11.

LAJTEAJ CTAHJAPT — BUJIMMA” AJ{

MPUJIOKEHUA KbM I'OANIIHUSI KOHCOJUINPAH ®PUHAHCOB OTYET
(MPOABIKEHME)

31 JIEKEMBPH 2020 r.

CueToBOAHA NOMHTHEA (NPOALIKEHMUE)
ThLProBcKH BleMAHUA

Tovproeckute B3eMaHHA TIPEJCTABNABAT CYMH ABDKHMH OT KIHEHTH BbE BPL3K2 C IMPONANEHH CTOKH H
OpenocTaBeHH YCMyrM karto uact oT oOwuaklinarta jgeinoct Ha JIpywecTBOTO. TBProBeckHTe B3eMaHUs ce
MPU3IHABAT MLPBOHAYANTHO B pazMepa HA OE3yCNOBHOTO BEIHATPakK/SHNE, OCBEH KO HE ChIbPIKAT CHLUECTBEH
KOMIOHEHT Ha (HHAACHPAHE, KOrato cc MOpW3HABAT 0 CMPaBefMBa CroiocT. [pymarta npurexaea
TBPrOBCKMTE B3EMaHHA C LEI Aa chOepe AOTOROPHUTE MAPHYHM MOTOUM, MOPAXH KOETO MOCHENBall0 CH
OLIEHARA FI0 AMOPTU3MPAHA CTOHHOCT U3NMON3BAHKH METONA Ha ePeKTUBHIA JTHXBEH MPOIIEHT.

3a noseye uHGOPMAIIHA OTHOCHO NOAUTHKATA 33 oOe3ucHKa Ha [pymata, CBBP3aHA ¢ THPIOBCKHTE B3EMAHMA,
BH:K [Ipunoxenue 11.

[Topanu KpaTkoCpo4HMA XapakTep Ha TeKYLIMTEe B3€MaHHA, TAXHATa GalaHCOBa CTOHHOCT HE Ce OTAMYABA
CBLIECCTBCHO OT CIpaBeanuBata HM CTOHHOCT. HETeKyHIHTG B3€MaHHA, KOUTO CbIAbPXKAT CbLIICCTBCH
KOMIIOHEHT Ha (PUHAHCHPAHE Ce MPH3HABAT MO CIIPaBeITHBa CTONHOCT.

IMapuayHn cpeacTBa H NAPUYHY EKBABAMEHTH

[MapHynuTe CpercTBa H NAPUYHMTE KBHBATESHTW BKAIOYBAT MapH B Opoll, mapu mo GaHkoBH CMETKM, APYQi
BHCOKO JIMKB#IHM KDAaTKOCPOYHM HHBECTHLMH C MbPBOHAYANSH HAfeX OT 3 Mecela H [O-Malko, KakIo M
OaHKoBM opbpapadTH.

[TapuyHuTE cpefcTBa B JeBa €& OLCHIBAT ITEPBOHAYANHO M0 HOMHHANHATA MM CTOMHOCT, a TE3H
JE€HOMHHUPAHH B YYKIECTPaHHA BalyTa No Kypca Ha Bearapexa wapoawa 6awka (BHB) kbM jaTata Ha
ApUI00HBAHETO.

Chpenknte B uyKIECTPaHHA BAMyTa (C HIKTIOUEHUE Ha MOKYNKaTa W Npogax0ara Ha BATYTa) ¢e OUEHTRAT Mo
ueHTpanHus kypc ua BHB. [lapuuunte cpeacTea B 4y KASCTPAHHA BATYTA C€ NPECLEHABAT TEKYLIO B Kpas Ha
BCEKH Mecet 1Mo UeHTpannus kype Ha bHDB, kaTo BB3HMKBAIINTE pPa3sMHUKH Ce& OTYMTAT KATO TEKYLUM
NPUXONK/PA3X0IH OT BAIyTHA OMepaldd M ce BIKMO4BAT B OTYETA 32 NOXOMUTE HA pena ,pHHAHCOBH
MPHXOAM™ vA ,drHaHCOBH pasxonn”. KeMm 31 pexemspu 2020 r. Te3u DapHYHH CPEICTBA Ca MPECIICHEHH 110
3AKIMIOMHTENEH Kype Ha BHB.

AKLIHOHEPEH KanuTan

OOUKHOBEHHTE AKITHH Ca KJIaCH(bHLIHpB.HH KaTo Kanutaul. Pasxogure o W3/araHe HA HOBW aKUMM HITH OMIHH
Ce N0Ka3BaT KaTo HaMalneHHe Ha coOCTBeHUS KalmuTau, HCTHO OT J3HBLIH, OT NOCTBIUICHHUATE.

Korato ['pynara u3kynysa cOOCTEEHM AKLIHH, IIATEHATa CyMa, BKAUYBALIA H CHOTBETHUTE MPAKO CBBP3aHH
AOTLIHUTERHH Pa3xodd (KOoMIeHcHpaHa ¢ edeKTa Ha JAHBLMTE BbpXy [0X0/a), C€ H3BAKAZ OT
nMpuHaanexamys H#a cobcTBeHunnTe Ha [pymata KamuTan, IOKaTo oBpaTHO W3KYNEHHTE aKIH| He ce
ofe3cunar, npoaajaT wig npersgagat. KoraTo Te3d akUHM MO-KbCHO Ce MPOAATAT MW MPEA3IaiaT, BCeKK
TPHX0J, HETHpaH ¢ MPAKO CBBP3AHHTE JONBIHWTENHH PA3XOIM [0 TPAHIAKIHATE W CHOTRETHHTE JAHBUHF
edexTy, ce BIIKOYBA B KaNUTala, IpHHaATexal] Ha cobeTBeHUUuTe Ha ['pynarTa.

THEProBeKH 3aXbIKEHHS

TEHEProrckNTE 3aABIKEHHA Ca 3a0B/LKSHHA 3a 3alIallaHe Ha CTOKH MW YCAYTH, KOHTO ca OHITH NPHI0OHTH OT
OOCTARYMUM B 00MUAITHUA X01 HA CTOHAHCKATa NefHOCT. THPTOBCKUTE 3aXB/UKCHMS CE€ KNACH(HIMpAT KTO
TEKYUIH 3aALDKEHUA, aKO [MALAHETO € IBKHMO B PAMKHTE HA €OHA TOOUHA WM Mo-Mamko (Wi B
HOPMA/HHS [IMKBI HA CTONAHCKATA AEHHOCT aKO € MO-Ibilbl), KO CIyYasT He € TAKLE, TC CC MPeACTAaBAT KaTo
HETEKYWH 3aTbIKSHHUS.

TbproeCckuTe 3a0bMKEHUS CE TPH3HABAT MLPROHAUAMHO [0 COpaBENIHBAa LieHA, & EBMOCACACTBHE (0
AMOPTH3IKNPAHA CTOHHOCT KaTo C€ M3II0II3Ba METOLBT HA e(eKTUBHUSA JIUXBEH [IPOLCHT.



2.12.

2.13.

2.14.

SHAEAJT CTAHJAPT — BHIIIMA” AJ[
NPIJIOKEHUS KM F'OAUINHAS KOHCOJUIUPAH GHHAHCOB OTYET
(IPOTBIKEHNE)

31 JEKEMBPH 2020 r.

C4eToBoaHa NoHTHKS (IPOABLKEHHE)
Jaemu

3agMuTe Ce NPH3HABAT IBPBOHAUANHO MO CNPABELIHMBA CTORHOCT, HAMANEHZ ¢ HANPABEHHUTE pasXomd M0
M3BBPIIBAHETO HA TPaH3aKLHATA. B nocneiacTeBue 3aeMHTE ce OTYHMTAT (10 aMOPTU3MPAHA CTONHOCT; BCAKA
Pa3iHKa MENILY IBKHMHTE TUAM@HHA (HETHPAHH C pPa3sXoHTe M0 H3BLPIIBAHETO HA TPAHIAKLUMHUTE) H
CTOMHHOCTTA HA 3acMa Ce NpH3HaBa B NMevanbara wiu 3ary0ara Mpe3 mepuoia Ha 3aeMa, KaTo C& M30J3BA
MeToRa Ha €(EKTHBHATA JHXBA, OCHEH AKO HE CE OTHACHK 32 OTrORAPSAILM HA YCIOBHATA 3a KaTHTATH3ALHA
AKTHEM.

3aemuTe Ce KIAcHHLMPAT KATO TEKYUIH 3aAbDKeHus, OCBeH ako [pymata ima Ge3ycrOBHO Npaso Oa
OTCPOYM YPEXKAAHETO HA 3aQbIDKEHUETO 34 NEPHON Hak-manko 12 Mecena ciel AaTata Ha KOHCOMMIHPAHUN
CYETOBOJIEH GanaHc.

TekymH ® oTCPOMEHH AAKBLH

Pazxonure 3a HaHbUM 33 NEpHONA BKIIOYBAT TEKYUIM W OTCPOYMEHH NadblM. [laHBKBT C€ NPU3HABA B
nevanGata WM 3arydaTa, ¢ M3KNOYEHHE HA CAYHauTe, B KOHTO € CBBP3aH ¢ MO3WLMH, MPU3HATH B APYTHSL
BCeoOXBaTeH AOXOH HMAM JHPEKTHO B KanWTanma, B To3u cayuwail, DaHBKBT Ce MPH3HABA CHILO B APY M
BCeoOXBATEH JOXOI WIH IMPEKTHO B KATHTANA.

TexylwAT TaHBK BBPXY JOXOA CC HIUHCIABA Ha 0a3a MAHBLYHHUTE 3AKOHH B CHJIA WITH TPEACTOAILH Aa BIA3AT
B CHla KbM JaTaTa Ha OanaHca. PbKOBOACTBOTO NEPHOAMYHO TPEOLEHsBA NO3MUHHTE CH, OTPA3cHH B
JAMBYHNTE JEKIApaliy, [0 OTHOMEHHE Ha 0OCTOATENCTBATA, B KOUTO NPHIMKHMATA AAHBYHA HOPMATHBHA
ypenba e odeKT Ha WHTEpPIpeTalys U OTUHTA MPOBH3UH, KBICTO ¢ HEODXOMHMO, 33 CYMHTE, KOMTO CE OYaKBa
Ja OBJAT ALMKUMU KATO JAHBLLIH.

OTCPO'-{EH JaHBK Ce HAYHMCAARA Mo JanaHCOBHA METOM 3a BCHUKH BPEMCHHH PAa3lIMKH, ABABAIH C& MEXTY
AaHBYHATA OCHOBA HA AKTUBHTEC M MACHBHTE M OTYETHATA HM CTOHHOCT B KOHCONMMAUPaHUA (JUHAHCOB OTYET.
Axo ofate, TaHbHHUTE BPEMEHHH PA3ITHKH BL3HHKBAT OT MLPBOHAHATIHOTO MPUIHABAHE HA AKTHB HJIH [TACHB
OpH pasnudHa oT Ou3dec KOMOWHALIHS TpPaH3aKIls, KOETO HE € 3aCerHane HHUTO CUSTOBOAHATA, HHTO
JaHpyHaTa Tedanba/zaryba no BpeMe Ha TPAaH3aKIMATAa, TO TA3W PaliMKa HE ce Oc4YeToBOAsBa. llpw
M34HCIABAHE HA OTCPOTESHHTE JIaHbUN C¢ M3NOJ3BAT JaHBYHNATE CTARKM (W HOpMATHBHA ypenba), u zeifcTBar
KbM [IaTaTa Ha ChCTaBAHE Ha 0aflaHca, KOMTO CC OTHACHT 3a [IePHOUTE Ha 0YAKBAHOTO OOpaTHO IIPOSABIEHHE
Ha TaHLYHHTE BPEMEHHU PA3IHKH.

OrTcpoven laHbyeH akTUR Ce MPU3HABA CaMo B CMydvall, 4e € BepOsATHO HANHYHMETO HA JIOCTATBYHM TIO PasMep
ObaelM ofbnaraemMi ne4andH, cpelry KOMTO Te3H aKTHRH Aa Morar aa ObIaT W3oM3BanHu.

Hoxoau Ha HaeTH una
(@) 3a0Badcenist 3a HEHCUGHHO OCUSYPAGAHE

I'pynara ne ynpapnapa 3afL/KHTENHA UMM AOOpOBONHH TIeHCHOHHH thoHzose. H3mamanero Ha neHcHH
ocrasa 3agbmkenne Ha Haumonannuwa OcurypureneH HacturyT. I'pynara nnawa nansk BBpXY AOXOAA HA
(QM3MMECKN NTHIIA, BHOCKH 33 COLMANHO H 3APABHO OCHTYPABAHE, KAKTO M 3d "VHHBEpcaleH MeHCHOHEH
¢onn", cermacHo JelicTBamaTa B CTPaHATa HOPMATUBHA ypeaba. PasxomnTe 32 NEHCHOHHO OCHIYpABAaHE Ce
MPU3HABAT KaTO pasxoi 3a NepHoAa, 3a KOWTO e OTHACHT.

Ilo nuHKA Ha nraH 3a nedMHUpaHU BHOCKHM ['pYyTaTa BHAcs B IBLPMKABHO YIPABIABAHH TMMEHCHOHHH M
COUMATHOOCUTYPHTENHY [NAHOBE CBIIACHO M3UCKBAHATA OT HOPMATUBHAaTa ypemba 3agwmkuTenHa Gaza.
Cren KaTo BHOCKMTE BENHBXK €A M3MIaTeHH, | pynara HaMa nopede 3anbKeHus 33 wamade. BHOCKHTE ce
(IPM3HABAT KATO pa3xol 3a MePCoHana KoraTto CTaHaT AbK#MH. [IpeannaTesuTe BHOCKM ce TpU3HABAT 3a
pasxol 3a ObIell [IEpPHOI RC pa3Mepa, A0 KOHTO CyMHTe e ObJaT NMPUCTAAHATH 0T ObASIIH NAIIAHKA WIH
BL3CTEGHOBEHU.
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2,14,

2.15.

LAJTEAJT CTAHJAPT — BUAMMA” AJ{
IPAJIOKEHNS KbM I'OJAUIIHNS KOHCOJIUAUPAH GUHAHCOB OTYET
(IPOALJOKEHME)

31 IEKEMBPH 2020 r.

CdeToBOIA2 NONHTHKA (MPONBJIKEHHC)
Joxons Ha HaeTH JIHHA (NPoabAXKEHHE)

(6) 3advaocennd 3a obesuyemenue AP REHCUONUPANE It DOX0OH RPU NpexpamAsane

CernacHo m3uckBaHMATA Ha Konekca va Tpyna u KonmekTuBHMA TPyAOB ZOTOBOP MPH MPEKPATsABAHE Ha
TPYMOROTO [IPABOOTHOLIEHUE, CIIE]l KaTo paCOTHUKLT WM CIY)KUTEIAT € MpUIoGmi MpaBo HA NEHCHA 3a
OCHTYPUTENEH CTaK M Bb3pacT, [pynarta e 3aanaaeHo Ja My u3miatd obe3mieTeHHe B IBYKPATeH pazMep Ha
OpyYTHOTO TPYJOBO BB3HArPAKACHHE KbM JaTaTta Ha NPeKpaTsABaHe Ha TPYJIOBOTO MPaBOOTHOIIEHHE. B cyHait,
y¢ pabOTHHKLT HAM COYXHTENAT € pabotun B I'pymara mpe? mocneanute 10 roaMdu, pasMepsT Ha
00e3LICTCHHETO REAITH3A HA [TECTMECEUHHS PAazMep Ha OpYTHOTO MY TPYIOBO BEIHAIPAKIEHHE.

JBIIrocpouHOTO 3aabaweHne 3a o0e3lUeTeHHe NPH [SHCHOHHPAHE MPEACTABIABA CETALIHATA CTOHHOCT Ha
33Tb/BKEHHETO 33 MEHCHOHHO OCUIypABaHE KbM Jarata Ha OamaHca, B Ciyvall HAa NEHCHOHUPAHE Ha
CITYKUTETHTE Crope] AKTHEPCKUTE M3UHCIIE HIA.

OueHsEaneTo Ba 3aIb/DKEHUA 33 OO3ILETeHHE MpH NEeHCHOHWPAHE ¢ HM3BBLPHIBA MO KPCIMTHHS METOR Ha
MPOrHO3HPAHHTE €IHHMIM, KAaTO OUCHKATa KbM JaTata Ha OamaHca ce MpaBH OT JMUCHIUPAHH AKTHEPH.
3aIbICKEHUETO, NPU3HATO B 0aNlaHCa € CerallHaTa CTOHHOCT Ha 3aJb/DKEHUMETO 3a M3MAallaHe Ha 00e3eTeHus
KbM [aTaTa Ha 0anaHca, 3aefH0 C KOPEeKLHUTE 33 aKTIOEPCKUTe MevanOu/3ary0u B pasxoiuTe 3a MPeiqlIeH
TPYHOB CTaX.

AxTioepcknTe nedanbm M 3aryOM, BLIHUKHAIH B pE3IYATAT Ha MNPAaKTHIECKH KOPEKUHM W TNPOMEHH Ha
AKTIOEPCKHTE APEATIOIONEHHA, Ce MPU3HABAT B APYruA BceobXBAaTHMA NOXON H Ca H3KMOUeHW OT Nevaibara
vnu 3arybata 3a neproga. JIpyskecTBOTO € H30pan0 Ja He OTYMTa HATPYIIAHHUTE AKTIOEPCKH ReuanGH W 3arybu
KATO OTACIEH KOMIOHEHT/pesepB Ha COOCTBEHMS KamuTal, & Karo 4acT OT HepasmpeneneHaTa
nevyanda/Henokpura 3aryda.

[MpoBusun

[IpoBH3HH ce OTYHTAT, KOTaTO BE3HHMKHE HACTOALWO CHACOHO, KOHCTPYKTUBHO WM HOPMATHRHO 33TbIKEHUE
3a ['pynara, B pe3synTaT Ha MAHAIH CBOUTHA, KOTATO C€ OUAKBA A3 Bb3HUKHAT MU3XOIALH TAPUYHH NOTOLM 33
NOracABAHE Ha 3aIBL/DKCHMETO W KOTaTO MOME MOCTATBYHO TOYHO Jla C& OMpelelid CyMaTd Ha CaMoOTo
zagemkense. Korato ['pynata o4aksa OPOBM3WATA Ia ObIe BBICTAHOBEHA, HATIPHMEP MO 3aCTPaxoBaTeicH
AOTOROP, CyMaTa Ce MPH3IHARA KaTO OTAE/EH AKTUB, HO CAMO KOTATO PH3CTAHOBABAHETO € HAMCTHHA CHTYPHO.

['pyniaTa MpusHaBa NPOBU3MA 32 0OPEMEHSBALI IOFOBOP, KOTATO OYAKBAHKTE MIOJI3N OT A0TOBOPA €4 [0-MAIKO
OT HeM30eKHUTE PA3XOAU 32 [IOCPLLLIAHE HA 3A1BIKCHAATA T HETO,

[TpoBU3MHTE Ce ONMPEREAT IO CETAIHATA CTOHHOCT HA OMAKBAHUTE PA3XOIM 32 YPEKAAHE HA 33 bIDKCHUETO,
KaTo ¢e M3M0.I3Ba CTAaBKa MPeIH NAHBYHO obnarane, KOATO OTPA3MBA OUCHKATA HA TEKYIIOTO CHLCTOSHHE HA
Ma3apa Ha CTOMHOCTTa HA MAPUTE BbE BPEMETO U CHeHHDHIHHTE 33 3aMBIKEHUETO PHCKOBE. VBEIMYEHHETO
Ha MPOBU3IUATA B PE3YJITAT HA BPEMETO Ce NPH3HABA KATO Pa3Xo 3a JIHXBA.
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2.16.

»wHIAEAJI CTAHJAPT — BUIUMA” AJ{

INPUJOXKEHHUS KBM I'OAUIHNHUA KOHCOJIUAUPAH PHUHAHCOB OTYET
(I1IPOABJIZKEHHUE)
31 AEKEMBPH 2020 r.

CyeToBOIHA HOANTHKA (HPOILJKEHHNE)
JInzunaru — I'pynata KaTo JIH3IHHT0ROJIYYATET
{a) Cuemogoon noatimiuKu

JIM3HHrOBUTE JOTOBOPH CE MPH3HABAT KATQ aKTHE C PABO HA [OJI3BAHE M CHOTBETHO MACHB [0 TH3HMHMA HA
NataTa, Ha KOATO JM3HHTOBHAT aKTHB € HA PA3NO0A0KeHHe 33 HINON3BaHe OT JpyKecTBOTO. BCAKO THIUHIOBO
MiamaHe €& paznpelens Mexnay MacHBa N0 JH3IMHMA W QUHAHCOBHTE pazxoiu. DUHAHCOBHTE pasxomd ce
HAUMCIIABAT B fevantara WA 3ary0ara npe3 [epHoda HA JIW3WHCE, Taka Y€ JA ce fONyud [OCTOAHHA
AEePUONHYHA IHXB2 BBPXY OCTATLKA OT 3a0b/UKEHHETO 33 BCEKH NepHoA. AKTHEBT C MPABOTO HA O3BAHE ce
AMODPTHIMPA 34 MO-KPATKMA OT NOJAE3HHA HKUBOT Ha AKTHBA H CPOKa Ha JTU3NHTA 1TO JIMHECHHHI METO/I.

AKTHR C TpaR0 Wa TO3BaHE ce IpeACTaRd HA OTIENeH pel B OT4eTa 3a (PMHAHCOBOTO CHCTOSHME, ¢
H3KJIIOUEHHE HA aKTUBU C MpPaBO HA MOJN3BaHE, KOHTO OTIOBApAT HA WU3IUCKBAHMATA 33 KIACH(UKAIUS KATO
HHBECTHIMOHHH HMOTH, KOHTO CbILO €& MPEACTaBAT B OTUETA 32 (PMHAHCOBOTO ChCTOSHME HA OT/ENEH Pejl —
"HHBECTHLHOHHHM HMOTH",

AKTUBHTE M TACHBUTE, BB3IHUKBALIM OT IOTOBOP 32 JIH3HHT, CC OUCHABAT [IBPBOHAYANHO Ha Oasa Ha
HacToAmarTa CTOIHOCT. 3aI['bJ1}KBHHHTa 3a JIH3UHI BKAKOYBAT HETHATA HACTOAIIA CTOHHOCT Ha CIIEAHHUTE
JIHBHHTOBH NMNallaHHua:

- (QUKCHPAHH MNANUTAHHA, HETHO OT B3EMAHUS MO TIOJYUESHH CTHMYJIH;

- NIPOMEHIMBH JIM3HHTOBH [AIIAHHS, KOHUTO C€ OUPEIES/IAsT Bb3 OCHOBA Ha HHACKC WK MIPOLICHT;

- CYMM, KOHTO C¢ 04dKBa Aa ObJAT IAaTHMHK OT JIW3HHIOHONYHaTens noj popMaTa Ha rapaHiii 38 0CTaThbYHA
CTOHHOCT;

- UEHATa 32 YIIPAXHABAHE HA OPABOTO 33 3aKyTIyBaHe, KO TH3HHIOMOYYATENAT € CHIYPEH B PA3yMHa CTENeH,
ye Ta3| onuud e Osae yupakHeHa, H

- MNAWAHKA Ha HEYCTOMKM 3a TpeKpaTABaHE Ha JW3MHIA, KO JHIMHIMOBUAT CPOK OTPa3aBa BbL3IMOXKHOCTTA
JU3HHCONOMYHATENAT Ia YIPAXKHHA Ta3K OMUMA.

JuzunroeuTe nnamadna Ce JUCKOHTHPAT € JIMXBCHHUA MNPOUCHT, 3aMI0KEH B JIM3HHIOBUA HOTOBOp, dKO TO3H
NPOLEHT MOMe N2 OB/Ie HEMOCPeNCTBEHO OnpeneneH. AKO TO3M MPOLUEHT He MOXE 13 Gble HENOCPEUCTEEHO
OrnpeAeNcH, ¢ H3M0A3Ra AH(QEPeHIHANHHAT IUXBeH npoueHT 3a Jpysectsoto. ToBa e MPOLEHTHT, KOHTO
HpyxecTsoto 6u TpadRano ma niaina, 3a Ja 3aeMe 3d CXOASH NEPHOAL OT BpeMe H MpPH CXOOHO 0Ge3meueHue
CpencTBaTa, HeoOXOAMMH 34 NOMYY4BAHETO HA AKTHR Ch¢ CXO/THA CTOMHOCT Ha aKTHBA ¢ HpaBO Ha TION3BaHe B
CXOIHA HKOHOMHTECKA Cpepa.

BeAxko NM3MHIOBO TUTANIAHE Ce pasmpelelsl MekIy [acHBa MO JIM3HATA W (PHHAHCOBUTE pa3X0IM.
Brnocaencrere nacHBHTE IO JNH3HHT C€ OLEHABAT, KATO CE M3MON3BA METONLT HAa e(eKTHRHWA JMXBEH
mpoueHT. Banancosara CTORHOCT HA MacHBa MO JIM3MHIA CE [IPEOLEHNBA, 33 []a CE OTPA3aT MPEOUSHKHTE HIH
M3MEHEHHATA Ha JM3HHTOBHA [OFOBOP, HIM [a €€ OTPA3’T KOPHIHPAHWTE (UKCHPAHU 0O CHIIECTBO
JM3HHIOBH TALIAHHA.

CpOK’bT Ha JU3HHTOBHUA OCOTOBOp € HCOTMCHHUMHAT MEpHOA, 3a KOHTO JIM3HHIOHOIYYATEIIAT UMa MPaBoTO A3
H3INOJA3Ba OCHOBHUA aKTUB, NMEPUOAUTE, IO OTHOIUCHHE Hd KOWTO CBLUSCTBYBA OIUMA 33 YIb/IKABAHE HIIH
PEKPaTABAHE HA JIM3UHIOBHE AOrOBOP, dKO € AOCTATBYHO CHIYDHO, Y€ JH3UHIONOIYYATETAT 1€ YIPAKHU
Ta3HW OMUHA.
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SATEAJ CTAHJIAPT — BUITUMA” Al
APUJIOKEHNS KbM F'OAUIIHNS KOHCOJIMAPAH ®HHAHCOB OTHET
(PO bJKEHHE)

31 JIEKEMBPH 2020 r.

C4eToBOIHA NOJHTHKA (MPOTbL/IKEHNE)
Jusunru — I'pynaTta Karo JH3MHIOHOJMYYATEN (NPOALITKEHHE)
(a) Cuemogodnu noaumurs (Rpodsisiceting)

AKTHBHTE ¢ MpaB0o HA MON3BaHE CC OLICHABAT MbPBOHAYATHO M0 USHATA HA HPHHOGHBaHe, BEJTIOYBALIA:

- CTOMHOCTTA Ha UbpBOHAYAMHATA OUCHKA HAa DacHhBa IO JU3UHT,

- JMU3UHCOBHUTE TLIALLAHMS, HM3BBPIIEHH NPEAM WU Ha [JaTaTa HA BB3HUKBAHC HA JH3HHTE, HAMAJIEHH C
MOMYYCHH CTHMYJIH 10 TH3HHIA,

= BCHYKH NbPBOHAYANHK THPEKTHH PasX0oaH, CBBP3aHH C NM3KMHTIA, U

- Pa3sxonu 3a BE3CTaHOBABAHE, CRBP3AHU C JIM3IHHIA.

BrocneacTeue akTHBHTE, ¢ TPaBo HAa MON3BAHE, CC OUCHARAT 10 [gHA HA APUIOOMBAHE MHHYC BCHYKH
HATpyNaHW aMOPTH3ALMH M BCHUKH HATpYHaHM 3ary0M OT o0e3lleHKka M C€ KOPUTHparT CIPAMO BCAKA
[PEOUEHKa Ha NackBa 10 JM3HHTA, ThIGKALIA CC Ha MPeolieHKa HITH H3MEHEHHUE HA JIH3HHTOBHUS JOTOBOP.

AKTHBHTE, C NPaBo HA MON3BAHE, C€ AMOPTH3UPAT [10 JIHHECH METOT 33 MO-KPATKUS CPOK OT [IOJIE3HHS KHUBOT
HA AKTHBA WIH CPOKA Ha IH3WHIOBHA JOTOBOP. AMOPTH3aIHOHHHUTE HOPMH H& aKTUBWTE C [IPABO HA I1OJI3BaHE
ca:

* IpaBo Ha TIOI3BaHe Ha crpaii — 40 roguHu

* IpaBo HA MOM3BAHE Ha MANTHHH — 15 roguHn

* IPaBO Ha IOI3BAHE HA TPAHCIIOPTH CPEacTBa — 4 - 5 FOAWHH

[MnamanuaTa, CELP3aHK ¢ KPATKOCPOUHH JIH3HHTOBH AOrOBOPH M JTM3WHF HA aKTHBM € HHCKa CTOMHOCT, ce
OpH3HABAT KaTCG Pa3Xxol 0o JUHeHHHA METOI 3a CpoKa Ha JIN3HHIOBHA JOroBOp B OTUETA 338 BCCOOXBATHHS
noxol. JIpy»KeCcTROTO Pa3rekia BLh3MOMKHOCTTA 32 OCBOOOMIABAHE OT NPH3HABAHE [0 OTHOLICHHE HA JTM3UHT
Ha AKTHBW C HHCKA CTOHHOCT 34 BCEKH JIU3MHIOB JOTOBOP MOOTAenHO. Korato akTuebT € npumodur dpes
IOTOBOP 3@ NPEOTHaBaHe, ¢ NPU3HAT AKTHB C MPaBo Ha MON3BAHE M MACHB M0 JIM3UHTA. 3a BCHUKH OCTAHATH
NM3UHETH Ha aKTHBH C HUCKA CTOMHOCT, JUI3HHIOMONYYATENAT TNpPHIHARA CBLP3AHHTE € TAX JIM3UHTOBH
IUTALIAHUA KAaTO Pa3Xod Mo AHHeHHUS METOI 32 CPOKA HA JTU3HHTOBHA JOrOBOD.

KpatkocpouH#Te TH3HHIH €A CBC CPOK 32 HE moseue o1 12 Meceua. AKTHBHTE € HHCKA CTOHHOCT BKAKOYRAT
KONHPHA TEXHUKA K HHCTANALHH 33 IpEYHCTBaHE HA BOJA.

(6) /Tusnnzoeama ociinocm na I pynama

Jpy#ecTBOTO HAaeMa pasNMYHH HEIBMMKMMH UMOTH (AHCTPHOYUMOHCH HCHTED U O(HUC, THPIOBCKHA MAralmH,
MOYPYMOBE, CWKIAJOBH [UIOMIM), MOTOKAapH, Ta3oKapH, MOAEMHA TEXHUKd, TallBAHWYHA ¥ TIA3HUpaia
HHCTATALMH, MUKPOOYCH K TeKH aBTOMOOMNH. [[oroBopiTe 3a MU3MHE CE CKIOYBAT HA HHAMBHAYATHA OCHOBA
H CLALPWAT LIHPOK CHEKTBP OT Pa3ilWMHH YCNOBHA (BKI. MNPEKPATABAHE M MOJHOBSBAHE HZ MPABATA HA
nonzeaue). Joroeopute 3a JHIHHT HAMAT KOBEHAHTH, HO JIH3HHIOBUTE AKTHBH HE MOTAT J1a C& H3MO3BAT KATO
o0e3neveHuHe Ha 3aeMH.

{8) Onyuu 3a yovaxncasane u npekpamseane
B pemuiia 10roBopr 3a NU3MHT Ha JIpyKECTBOTO ca BKITIOYEHH OMIIHM 32 YABJDKABAHE H IpekpaTasaHe. Te ce
W3NOM3BAT 33 OCUIYPABAHE HA MAKCHMAIHA ONEPATHBHA IbBKABOCT N[O OTHOLIEHWE Ha YIpaBASHHMETO Ha

aKTHBHTE, M3TOM3BAHN B A¢HHOoCTTa Ha [pykecTBOTO. 32 3HAYHMMH CHETOBOAHH [PUONMZUTENHH OLEHKH H
NPELEHKH MPH ONPEeAeIAHE HA CPOKA HA JIM3UHIE, MOJIS BUKTE TPUAgKeHUe 4,
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2.17

2.18

SWIEAJ CTAHIAPT — BHTUMA” AJ]
MPUJIOKEHUSI KbM F'OJAULIHHS KOHCOJIUAWPAH ®HHAHCOB OTUET
(IPOTBJIKEHUE)

31 JEKEMBPH 2020 r.

CueToBoaHa MOTUTHKA (IPOIBLIKEHHE)
JIH3MHTORH A0rOBOPH, NPH KOHTO JpYyKeCcTROTO € JH3HHTOAATE

AKTURH, OTIANEHH HA ONEPATHBEH JTH3MHI, C& BKIHOUBAT B IRIFOTPRHHUTE MaTepHaIHH akKTHBH B DaaHca.
Te ce aMmOpTUIMPAT 32 [OJE3HHA KHBOT HA aKTHBA, ChOTBETCTBANL HA MOAOOHM aKTHBU. [[PHXOIBT OT HaeM
(6e3 oTCTHNIKKMTE JaNEHH HA HAEMATENA) C& NPU3HABA HA PABHH YACTH 34 MepUOIa Ha JH3HHTA.

Ilpuxoan T NOroBOPH ¢ KIHEHTH
IIpuxonuTe ce NPU3HABAT KAKTO ClleBa;

fa) [Ipodancba na zomoea Npodyryus u cmoxu

IMpuxomwre oT nponaxba Ha CTOKH CE TPHU3HABAT B MOMEHTA KOTATO KOHTPKNTBT BhPXY CTOKHTE CE& IPEXBBPIH
KbM KIMEHTZ W HAMA OCTABAINM HEYIOBNETBOPCHH 3AIB/LKCHHS 3a M3TThJIHEHME, KOHTe OHXa MOTIH Aa
HOBJIHSAT Ha MPUEMAEHETO HA CTOKUTE OF KAWeHTa. OOMKHOBCHO KOHTPONBT C€ MPEXELP/iA B MOMEHTA Ha
SKCTCIHIMATA HA CTOKHWTE WM DOCTABKATA MM JIO CMPEUENICHO MACTO. XapaKTephT HA CTOKHTE MPEANoaara
OpEHOCTABANETO HA [aPaHLMOHHO o0ChyXkBaHe kaTo 4acT OT Jorosopa za nponaxda. [lpenocTaBsHHAT
rapafiuonen ¢pox ot I'pynara npy npojax0a Ha CTokM Hait-uecTo ¢ exHoronumet, [IpexocTagdauara rapasims
€ CTAWIAPTHE, MOPaNH KOETO HE CE IOKa?Ba KaTO OTHENHO 340BIDKEHHE 33 W3MhAHEHUE H HE OKa3Ba BIHAHME
BbpPXY MpOJAKHATA LIEHA.

OGHKHOBEHO CTOKKTE Ce MPOJABAT ¢ PETPOCIEKTHBHA OTCTHITKA 33 NOCTUIHAT 0O0POT BE3 OCHOBA HA MEPHOL OT
€IHa TOAMHA M CE IPH3HABAT 10 Kpas Ha OTUETHHA NEPHON, B KOHTO € peaiiuzupada neuanbata,

Hocera JIpyxeCTBOTO € NpH3HABANO OTCTLOKMTE 3a 00eM B HaMaleHde HA NPHXOJHTE TPH AOCTHTAHE Ha
NIPEIBAPHTENHO ONpeAeNeHH/ IOrOBOPeHH Qbemu,

Cermacno MCQO 15, orerbirnte 3a ofeM ce TpetupaT kato (opMa Ha MPOMEHIHBO Eb3HATPAKICHUE H Ce
BK/IHOYBAT B IIE€HATA HA CHEIKAT? CAMO JIOKOMKOTO € MHOIO BEpPOATHO, Y€ HAMA [a HACTBIM ChLUECTBEHA
KODEKLMA B pa3Mepa Ha IPU3HATHTE KYMYJIATHEHO [PUXOITH.

Jpy#ecTsoTO onpenens OTCTBHIIKHTE 32 06emM Ha Oasa peanusupann npoaawtu. OTCTHIKUTE ca W3TUIATEHH Ha
KIMEHTH KEM Kpas Ha OTHETHUA NIEPHO, CefoBaTenHo [pynara He npuznasa 3ahIKeH1e 32 Bh3CTAHOBABAHE |

IpomaxGuTe ce U3BBPIUBAT ¢ OTAOKEHO Miamane of 30-90 muu. ThProBCKHTE B3eMaHus C¢ NPH3HABAT B
ChillHA MOMEHT Ha MPH3HABAHE HA NPUXOAWTE, Thil K4TO NOJYYABAHETO HA [UALNAHE € (GeIYCNOBHO H 3aBHCH
€HHCTREHO OT U3THYAHETO HA ONpefelNeHHs repuca or Bpeme. [IPYKeCTBOTO HAMA APH3HATH AKTHBH HITH
TIACHEH TI0 JOrOBOPH C KIIHEHTH.

IMponaxOuTe W B3eMaHMATA HAMAT KOMIIOHEHT Ha (huHAHCHMpaHe, Thil KATO YCIOBWATA HA IUAIIEHE ca B
ChOTBETCTBHE ChC CTAHAAPTHUTE MTA3aPHK MPAKTUKH.

(0) lipedocmasane na yeayeu

Hpy*eCTBOTO ONEpHPa KATO [EHTHD 33 CHOJSISHM YCIYTH Ha Tpynara va Maean Cranmapt v peanuzupa
MPUXOAK OT OPEIOCTABIHETC YCIYPM HA APYHKECTBA [MOA OOII KOHTPOL. YCIYIHTE, KOWTO MpPeoCTaBA
Jpy#eCTBOTO ca PUHAHCOBO-CIETOROANY, B 0OnacTTa Ha T u apyru. dpyxecTBOTO AciicTRa KATO MPUHLIMIAL
Tbi KATO KOHTPOJNMpA YCHyTWTe MpefW TAXHOTO HpegocTaBsHe. [IpHXox OT MpefocTaBsHeTo HA YCIyr# ce
TIPH3HARA MPEe3 OTYETHHA IEPHOK, NPE3 KOHTO YCIyTHTE ca PenoCTaBeHH Ha KNUEHTHTE.

[MpuxonHoTo uenooOpasyrane na JlpysxecTBoTo cienpa crnelMGHKHTE HAa BCAKA YCIYTa M OPHIOKHMHTE
TPYIOBH MPAKTHKH 34 TpaHcdepHo Henoodpasyeade. [IpMXOAHHAT MOIET HA UPEAOCTABEHHTE YCIVTH € KOCT
mmoc. JIpy:keCTBOTO He ouakBa fa Obje CTpaHa [0 AOCOBOPH 3a Mpofak0a, B KOWTO TNMEPHOIET MEXTY
MPEXELPAAHETO Ha O0EIIAHHTE Ha KTHEHTA YCAYTY H 3alTAliaHeTo MM HAIBHIUABA egHa roanna. B pesynTar wa
ToBA HE C¢ Haara JIpy»KecTBOTO A2 KOpHMrupa LeHHTe Ha CAESNTKHTE CH 3a Bb3NeHCTBHETO HA CTOMHOCTTA Ha
TIAPHTE BBE BPEMETO.

(B) Ipedocmagsine na xomencku yenyeu

IpyxoauTe OT XOTENCKH M TYPHCTHYECKH YCIYTH Ce NMPH3HABAT B MEPHOIa Ha MPEeIOCTABAHETO Ha YCIIYTATa.
[MpxoauTe 0T AoroBopu ¢ (puxcHpana leHa o0HKHOBEHO Ce MPH3HABaT B OTYETHHS NEPHON, B KOHTO ca
H3BBPINEHH YCTYyTHTE, Ha 0a3aTa Ha CTCMEHTA HAa W3ITBbIHEHHE, ONpeleNieHa Karo MPOLEHT HA H3BBbPLICHHTE
YCIyrid 10 MOMEHTA OT BCHYUKH YCAYTH, kouTo Tpabea ja OBAaT NMpefOCTaBeHH B [EpHOAa OT BpeMe Ha
MPEOCTARAHETO HA YCIYTaTa 110 JOTOBOP € TYPHUCTHUECKHTE areHIMH 1 TYP-OTEPaTopUTE.
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2.19.

2.20.

»HIEAJl CTAHIAPT - BUJVMA” Al

HPAJIONKEHUSA KbM I'OJHUILIHUA KOHCOJTUIUPAH ®PHUHAHCOB OTYET
(IIPOA DL IKEHUE)

31 ZEKEMBPH 2020 r.

CueToBOIHA MOJUTUHKA (NMPONLILKEHHE)
Cebp3aHu Jula

3a LeIHTE HA MPHRICKEHHTE KOHCONHINPAHH QHHAHCOBYU OTYETH, KOMMAHUATA MaiiKa H HEHHMTE CEBP3AHH
JIUIA, YIPABIEHCKYA NEPCOHAN, YIEHOBETE HA TEXHMTE CeMeiiCTBa BbB BCEKH OTASMEH CY4ail U BbE BPb3KA €
KOHTPOTHPAHUTE OT TAX KOMIAHUH, CE CHMTAT M C€ TPETHPAT KATO CBBP3AHH MUIA. Y NpaBNeHCKUAT TePCOHaAn
BKJIIOUB2 UYNEHOBETE Ha ChBETA HA JAUPEKTOPHTE, KAKTO H KIIOYOB PBKOBONEH mepcouan. [lonpobHa
HH(OPMAIINA 3 OLEPALIHHTE ChC CEBP3AHY JIMLUA K CANIATA B Kpas HA roguHata € npeicrasena s [Tpun. 29.

KoHconupaumns

fa) dvwepro dpyacecmeo

[bepHo ApYKECTRO € NpeanpuATHe, B KoeTo ['pynara mpuTexasa nosede OT TIONOBMHATA OT aKIHUTE WTH
AnJIOBETE ¢ TIPARO HA FNIAC, H BLPXY 4HATO ASHHOCT Moke Ja ynpaxusea koHTpon. [IpH onpefenake KOHTpoIa
Ha I'pynara RepXy Apyry NPEANPHATHA € B3ETO MPEABHI HANMYHKETO M eheKTa OT MOTEHIHATHY Npaka Ha riag,
KOWTO C¢ YHPAKHSMBAT KbM HACTOSLIMA MOMEHT HIIM €a B NPOLEC HA MPEXBLPIAHE. JIBINEPHOTO APYKECTRO
NOMIEXK Ha IThITHA KOHCOMMIALMA OT AATaTa, Ha KOATO eeKTHEHO € 3aMOUHANO YIPKHSBAHETO HA KOHTPOJ,
KonconuaamisTa ce npeycTaHoBaBa IMpH 2aryfa Ha edeKTHBEH KOHTPOI BBPXY IBIIEPHOTO APYKECTRO.

Ipu oTunTane NpHAOCOHBAHETO HA ALUIEPHH NpPYKECTBA Ce H3MON3BA METOOBT Ha MOKymKara. (ToHHOCTTA Ha
MpHAOOUBAHETO CE ONpelens Cropef CNpaBelHBaTaA CTOMHOCT HA (PEAOCTABEHHTE AKTHRH, H3AAACHHMTE
KarmTaIOBH HHCTPYMEHTH, IIOCTHTE [TACHBH KbM JATaTa Ha MpHAoOUBaHe IUTIOC Pa3XOAHTe, IMPEKTHO CBbP3aHH
¢ npuaobueaneTo. [lpuaoduTHTe pasrpaluyYUMK aKTHBYM, MACHBU H YCIOBHH 3aMBDKEHAS upe3 BusHec
KoMOMHALMA C€ M3MEPBAT MMbPBOHAYANHO MO CMPaBeTHBR CTOHHOCT B IeHA Ha npumobueadero. [pynara
MpU3HABR HEKOHTPOMMPAILOTe YYACTHE B NpHIOOHBAHOTO MPENNPUATHE [0 MPOMNOPLMOHANIEH IAN Ha
HEKOHTPOIMPAIIOTO YYaCTHE B PA3rPaHUMUMMTE HETHH aKTHBY HAa MPHUAOOHUBAHOTO ApeNpHATHE.
TMonoxutensa pemyTalMs HMa B CAy4auwTe, KO[2To CTOHHOCTTA Ha Npua0GUBAHETO € MO-BHCOKA OT
CTpaBelyIMBaTa [I€Ha Ha HETHHTE AKTHBM HAa OPHACOHTOTO ABIUEPHO APYRKECTRO. AKO CTOHHOCTTA Ha
MPUAOOHBAHETO € MO-HUCKA OT CHPABELNHBATA CTOHHOCT HA HETHUTC AKTHBH HA TIPHAOOHTOTO IBIIEPHO
APYKECTBO, pa3/UKaTa ce MPH3HABA IMPEKTHO B Mevandara TH 3arydara.

BCuuKkn BBTPELIHO-IPYNIORH CHAENMKH, PAa3veTH H HEpealH3HpaHH Medan®u, CBBP3aHH ChC CACIKH MENTy
Opyskectsa oT I'pynara, ca eNMMUHMPAHW [PH KOHCONHAanudra. HepeanmwsupaHure 3arybu ca Cblno
EMHMUHIpaHy. KbaeTo € HeoOX0IHMO, CUETOROIHATA NONKMTHKA Ha ABIHEPHUTE MPEANPUATHA € NPOMEHCHA B
CBLOTBETCTBHE C BE3NPHETATa OT | pynara mojMTHka.

{6) CremecmHo-KOHMpPORUPano Opyicecmeo

VYuactuero Ha ,Muean CrangapT — Bunuma”™ AJl B CEBMCCTHO-KOHTDOMMPARHOTO DPYKECTBO € OTYETEHO MO
METONA Ha COOCTBEHKA KaluTAl

B koHcOMMAHpaHUA OTYET 32 BCe0OXBATHHA A0X0 Ha I'pynara ce NpusHara AesT Ha [pynata B nedandata win
3ary0ata Ha ChbBMECTHO-KOHTPONMPAHOTO APYHKECTRBO CeA HPHADTMBAHETO, a AenbT Ha ['pynaTa B IBMKEHHETO
Ha PEe3epPBUTE HA CHBMECTHO-KOHTPOJHPAHOTO IPYKCCTBO c©c MpH3HARA B pesepBure Ha ['pynara.
KyMyIaTHBHOTO IBIDKEHHUE CNef MPHAOOHBAHETO CE OTPA3ABa YPEe3 KOPEKIHA Ha CTOHHOCTTA Ha HHBECTHIMATA.

B cnyvaii, ue yqacTHeTo Ha I'pymara B 3aryGara Ha ChbBMCCTHO-KOHTPOITHPAHOTO APYMECTBO € PABHO WIH
HAJIXBLDAIA Pa3sMEepa HA MHBECTHIIATA HA ['pyTmaTa B APy»KECTBOTO, BKIIOYMTENHO BCUUKH APYTH HeoOe3neueHH
B3€MaHHA 0T CLBMECTHO-KOHTPO/IMPAHOTO APYKECTBO, TO TOrasa [ pyrnara He NpU3HARA JOMbLAHITENHY 3arydH,
OCREH B Clly4auTe, korato I'pynata e noena 3aIb/KCHHE 1A M3BBPLIN HIK € U3BLPUIN/IA MIALIAHNA OT UMETO Ha
CHEMECTHO- KOHTPOJIMPAHOTO APYKECTRO.

Hepeanusupauute nesandud oT cIeNKH MexIy [pymata M ChbBMECTHO-KOHTPOMMPAHOTO JPYIKECTRO Ce
CIMMHHWDAT JI0 pa3Mepa Ha Y4acTHeTO Ha [pyrnata B ChbBMECTHO-KOHTPONHPAHOTO  JIPYKECTRO,
HepeamzupanuTe 3ary0u cbIIo €€ eMMMUHHPAT OCBEH aK0 CTOMAHCKATA ONCPAUMS HE JaBd OCHOBAHWE 33
00e31eHKaTA HA NPEXBHPIEHHTe akTUBH., Kbhieto e HeoGXOoAMMO, CUSTOBOJHATA (I0JMTHKA HA ChBMECTHO-
KOHTPOIHPAHOTO APYIKECTBO ¢ MPOMEHEHA B CHOTBETCTRHE ¢ BL3APHETATA OT [ pyriaTa NoIHTHKA.



2.20.

2.21.

LZHAEAJ CTAHJIAPT - BHIMMA” AT
NPUJIOKEHUS KbM IF'OJUINHUAS KOHCOJIUIRPAH ®NHAHCOB OTYET
(IIPOJIbJIKEHUE)

31 IEKEMBPH 2020 1.

C4eT0BOAHA MOMUTHKA (NPOIb/IKEHHE)
KoHconngauus (npoysiskenne)
(6) Ceemecmuo-xonmponupano opyxcecmao ([Ipodwiaxcenue)

[MeyanGute WM 3aryOuTe, MPOHITH3ANM OT HAMANABAHE HA OTHOCHTENHHSA JAN Ha HHBECTUTOPA B CHEMECTHO-
KOHTPOJTHPAHOTO APYKECTBO, CE IIPU3HABAT B nedandara Wiu zarydata.

I'pymata knacudummpa wuosectuumata B ,Cepnuesoraz 2000 AJl karto MHBECTHIMA B ChBMECTHO-
KOHTPOJIMPAHO JIPYKECTRO (10 CHAATA HA YUpeIuTenHUA akT Ha ,,Ceanucroras 20007 AJT.

OT1unTaKe Ha 0e3BBLIME3AHK CpeacTBa NpCAOCTABEHH OT ALPKABATA

be3pbaMesTHUTE CpencTBa, MPefoCcTaBEHK OT IbKaBata, ce PU3IHABAT B MevandaTa WiH 3arydara Ha CUCTEMHA
Oaza mpe3 nepuoaure, npes kowro [pymata npu3HaBa KaTo pasXOd CHOTBETHHTE PA3XOmM, KOUTO
$e3BB3ME3IHATE CPEACTBA Ca NMpeiHA3SHAYEHH 1A KOMIEHCHPAT.

I'pynara e n3lpana Aa npuiara aNTCpHaTHBHAL METO, KaTo NoayveHnTe Ge3BB3IME3THH CPEACTBA Ce Npucnagar
[IpH OTYHTAHE Ha CBBP3AHMS PAIKOL.

YnpasnieHHe Ha (PHHAHCOBUS PHCK

Ocuornute puuancoBy NacHBy Ha I'pynarta BKIKUYBAT TBPrOBCKH H JIPYTH 3aALAKEHAA, TOTYYeHH 3aeMU 1
33/bMKeHHA Mo $UHaHCOB MH3HAT. OCHOBHATA U/ HA Te3d (DMHAHCOBH MHCTPYMEHTH € da C€ OCHIYPH
(mnancupane 32 gefinoctta Ha I'pymara. [pynara npurexasa (MMHAHCOBM @KTHRM KaTO HalpUMeD,
TBPTOBCKH W JAPYTH B3eMaHUA H MaPUYHH CPENCTBA, KOUTO BE3HUKBAT NMPAKO OT ASHHOCTTA.

[pes 2019 r., xakro w npe3 2020 r., ['pynata He HOpHTeXapa H He TBPIYBA ¢ ACPHBATHBHM (GHMHAHCORM
HHCTPYMEHTH.

OCHOBHHTE PHCKOBE, NPOMTUYAILH OT (PHHAHCOBUTe WHCTPyMeHTH Ha ['pynara ca NHXBeH pHCK, THKBHIEH
DHCK, BalyTeH PHCK M Kpeaured puck. IMomuTHkara, KOATO PBLKOBOACTBOTO Ha ['pymara mpmnara 3a
yhpaBjieHue Ha Te3H PHCKORE, ¢ 0fofLiena no-gony.

Jluxeen pucr

'pynara € wznokena Ha PUCK OT MPOMAHA B MA3apHHUTE JMXBEHM HPOLCHTH, OCHOBHO MO OTHOINEHHE
NOJYYEHH W NPEAOCTABEHH 3aeMK OT/Ha CBBP3aHK THIA ¢ MPOMEHTHE (1aBai) THXBCH OpOTeHT. TO3H PHCK
ce yupapisisa Ha HuBo ['pyna Mpean Crannapt HuTepHelnwHEBA, benrua koM 31.12.2019 r. u xom 31,12.2020
r.

B tabnuuara no-nomy, € NpeacTaBeH aHan|3 Ha 4yBCTBHUTETHOCTTA KM BR3MOMHHTE MPOMEHH B JTHXBECHHTE
NPOLEHTH ¢ edekTa MM BLPXY Nevanbata uau 3arybarta mpemy AaHbUM (Mpe3 eeKTa BBPXY MONYUEHHTE
338eMM C [4BAINK JIMXBEHW TNPOUESHTH), OpH YCIOBHE, Y& BCHYKY NIPYTH NPOMEHIHBH ca IIPHEMAT 3a
KOHCTAHTHH. HAMA edekT BRpXY APYTHTS KOMIOOHEHTH Ha COGCTBEHNA KamATal Ha I'pynara.



HHIEAJ CTAHJAPT — BUJMMA” AJ]

IIPHTOZKEHUSA KBM I'OJUIITHUA KOHCOJIM/THPAH ®UHAHCOB OTUET
(IMPOAbJIZKEHUE)

31 AEKEMBPH 2020 1.

(cuuKy cymu ca 8 Xuaaou OvaeapcKu 1e8a, 0C6eH aKo He € ROCOYeHO 0pY2o)

¥npaeienue Ha PHHAHCOBHS pHCK (MPOALTKEHIE)

Juxsen puck (npodwvascenue)

Eexr Bppxy nevanbara

HITH 3ary0arta npeau

Yeenudyenne/HamaneHue B OaHbLUK
JIMXBEHUTE TIPOLEHTH

EdekT BBpXY neuandara

Yeeauuenune/HamaneHue B WM 3arybata apean
JINXBEHHTE POLEHTH JaHBIH
2019r.
B erpo +0.05% (139}
B espo -0.05% 131
2020 r.
B eBpo +0.06% (127)
B eBpo -0.06% 182
Huxeuden pucx

EdiekTUBHOTO YIpaBNeHHE HA THKBHAHOCTTA Ha [ pyTaTa Apeanogara OCUrypssaHe Ha I0CTaTh4HO 000pOTHH
CPeNteTRa, NPEIHMMHE, Ype3 MONNBPXKAHE HA HEH3MON3BAHH Pa3pElIeHd KPeNWTHH JIMHUE M KPAaTKOCPOYHO
({uHancHpare OT CALP3AHU JTHLA.

PoroBoacTROTO HadnIoAaRa NPOrHO3UTE 3a JHKBUIHHTE pe3epBH Ha [pynarta Ha 0asa Ha ouakBaHu MAPUYHH
noroud. B nonnnmenre, moautuxkata Ha [pynata no OTHOIIEHHE Ha YTIPABIEHHETO HAa pucKa M3HCKBa
[UIGHUPAHETO Ha HNapHYHHUTE IMOTOUHM B OCHOBHHTE BATYTH H OMPEACHAHETO HA KOIHYECTBOTC JIMKBHAHU
aKTHBH, HeOOX0IMMU Ia MOKPHAT T3 MapUYHU MOTOIH; HAdMOAeHHe HA KOeDHUNEHTHTE Ha JIMKBUAHOCT Ha
CUCTOBOOHHA BanakHc CNPAMO BBTPCIIHKUTC W BBHIIHHTE DETryJaTOPH M3HCKBAHUA, H NOAABLPIKAHETO HA (1aH
32 OBJITOBO (PHHAHCHPAHE.

Kem 31 mexeMBpH, nageskHaTa cTPYKTYpa Ha {MHAHCOBMTE MacHBH Ha [pymara, Ha Gaza Ha JOPOBOPEHHTE
HEAHWCKOHTHPaHH [UIallaHHA, € NPEACTABCHA 0 — JONTY:

loaunaTa, RpukaKYBamia Ha 31 aexempu 2020 r.

Ha <3 3-12 1-5
[TOHCKBAHE Mecela Mecena rojuHe > Sronumau Q6o

[onyuenn 3aemMu OT CBBP3AHU
mmua (Ilpun. 15) - - - 270,688 - 270,688
Bankog obpapadr (Tpun. 15) 19,279 - - - - 19279
Bankoe kpeaur ( [Tpun.15) - - 109,654 - - 109,054
QDunanco nacue ([pun.15) - - 4,625 15,217 - 19,842
TBProsckK W IPYTH 3aTbIKCHUS
(Ilpun. 16) - 56,980 - - - 56,980
3aIBJUKEHUA KbM CBBP3aHU
auua ([Ipust. 16) - 10,769 - - - 10,769
[Tacusu no suzudc ([pun. 15) - - 4,064 13,014 6 17,084

- 19,279 67,749 117,743 298,919 6 503,696
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»HAIAEAJT CTAHJIAPT — BUJITUMA” ANl

NMPUITOKEHUA KbM FOAUINTHUA KOHCOJHINPAH ®PHHAHCOB OTYET
ITPOABJIZKEHUE)

31 JEKEMBPH 2020 r.

(6CUyKYU CYMU CQ 8 XUAAOU DBALAPCKU A6, OCEEH GKO HE € NOCOYEeHO Opyeo)

YnpagieHue Ha PUHAHCOBHA PHCK (TIPOABLIMKCHHE)
Jureuden puci (npodvisxcenue)

T'oaunaTa, npukmouBania Ba 31 gexemepn 2019 r.

Ha <3 3-12 1-5

MOHCKBaHe MeceLa Mecena FOAHHH > 5 TOAHHU Ob6uo
[TonyueHH 3aeMH OT CBBP3AHH
nuua (Tlpumn. 13) - - - 271,080 - 271,080
bauxos ogbpapadr (ITpua. 15) 15,412 - - - - 15,412
DuHancor macus ([pui. 15) - - 1,929 7,221 9.150
THProBekn U ApyTH
3aaemkenns ([pum, 16) - 54,317 - - - 54,317
3aIbKEHH KbM CBbP3aHK
qana (IMpwun, 16) - 4,894 - - - 4,894
Macueu no auzudr (Tpua. 15) - - 3,545 13,468 2,205 19,218

15,412 59,211 5474 291,769 2,205 374,071

Banymen pucx

[pynaTa M3RLPINEA MOKYMKH, NPOAAKOH, MPeACCTARIHE W MONYYABAHE HA 3AE€MU B YUY KIECTpaHHM BAaLyTH —
€BPO, IATCKH AoNapd 1 OputaHckn aupd. OcHoBHata dacT (okono 90%) oT Te3u onepauHu ce oChLIECTBABAT
B egpo. 'bH Kato BaNyTHUAT Kypc JIEB/eBpO € (uxcHpaH Ha 1.95583, BamyTHUSAT pucCK, TIPOH3THMAIN OT
€BPOBUTE €KCNO3HUMY Ha ['pynara e MuHuMasneH.

Ercnosunmsata Ha ['pynata KeM pHCKa OT NPOMEHM BbB BaNYTHHA Kypc Ha wWweeluapckus (paHK He ¢
3HAYUTEICH.

I'pynara e u3noMxeHa Ha BANYTHHSA PUCK 110 OTHOIIEHWE HA MPOMEHUTE BBHB BATYTHHA KYpPC Jies/, Aon. Kem
31.12.2020 r. 3akMCUWTENHHAT BANYTeH Kypc jes/ul. 1on., o0aeeH oT boarapckata Haponua DLanka, e
1.59386 me./m, mon. (31.12.2019 r.: 1.74099 ne./tu, pon.).

B rabnuiata no-nony, e Npe/iCTAREH aHATH3 HA TYBCTBUTENHOCTTA KbM BL3MOMHHTE [IPOMEHH BLE BATYTHHA
KYPC JIEB/II. M0 ¢ ehekTa My BBpXy medanbara/3ary0ata npeau AavbiM (4pe3 TPOMEHHTE B DANaHCORHTE
CTOMHOCTH HAa MOHETAPHWTE AKTHUBH W TTACHBH), TIPH YCIOBHE, Y€ BCHYKH APYTH NPOMEHIMBH €a OPUEMAT 3a
woHCTaHTHU. Hama edekt Bbpxy ApyruTe KOMIOHEHTH Ha cobcTBen s KarnuTan Ha DpynaTa.

EdexT BRpXYy

Yeenuuenue/Hamanenue BB nevandara/zarybaTa npein

BTy THHS KY[C JIEB/TIL A0 JIAHBUH
2019 r. 0.05 (219)
-0.05 219
2020 r. 0.11 {496)
-0.11 496

['pynata ocbiuecteiBa 3Ha4UTENHU [0 obdeM MOKYIKM HA OCHOBHU MaTepuany B OpWTaHcKH nupH. B
pe3yATaT HA TOBA, TO € U3NOIKEHO HA 3HAYMTE/ICH BANYTEH PHUCK 110 OTHOLIEHHE HA IPOMEHMTE BBB BATYTHHA
Kypc OputaHcka nupa/nes. Kem 31.12.2020 r. 3axMrouuTeNHEAT BallyTeH Kypc Opuradcka nupa/ies, o0aBeH
ot benrapckata Hapoana Bawka, e 2.17549 Opurancku aupw/nes {31.12.2019 r.: 2.29881 6puraHcku
nvpr/nen). B tabnuuara no-gony, € npeacTaBed AHANH3 HA GYBCTBHTENHOCTTA KLM BHIMOWHHTE MPOMEHU
BEB BallyTHMA Kypc OpuraHcka nwpa/nes ¢ edexra My BhpXY nevanfara/zary0ata mpead AaHbiw (upes
npoMeHUTe B GaTaHCOBUTE CTOHHOCTH H2 MOHETAPHHTE aKTMBM W [ACHBH), MPH YCIOBHE, Y€ BCHYKH JIPYTH
MPOMEHIHBU C& NPUEMAT 3a KOHCTaHTHH. Hama eexr pbpXy OpYruTe KOMIOHEHTH HAa cOOCTBEHHS KaTlHTal
Ha l'pynarta.



»AJAEAJI CTAHJAPT - BUIUMA” AT
OPUJNOKEHUA KBM I'OAUHIHUA KOHCOJW/JIUPAH ®PUHAHCOB OTUET
([IPOABJIKEHHE)

31 AEKEMBPU 2020 r.

(BCUHKU CyMU Ca 6 XUNAOU DbA2APCKY 164, OCEEH aKO HE € NOCOUEHO 0pY20)

Ynpap/ieHHe Ha QHHAHCOBHA PHCK (NPOILIKEHHE)

Banymen puck (rpodeancenue)

Veenmucnue/Hamanenie B5B EdexT rbpxy

Baly THHA KypC JieB/OprTaHCKa neqandaTa/zarybara npenu

Jnpa ARHBLY
2020 r. 0.16 (156)
0.16 156
2019r. 0.12 (124)
-0.12 124

Kpedumen puck

KpEJII(ITHH}IT PHCK €€ OpaKaa OT MapHYHH CPEACTBA W CKBHBANCHTH, KPCOWTHH €KCOOZULUMH KbM KINHCHTH,
BENFOYBAIIH BICMAHUA, KAKTO W B3EMAaHHA OT CBbP3aHHK JIULA, BEI. B3€MaHHA 10 CETEIMEHT (KeU.! ﬂyﬂHHl").

Ynpaepnesue Ha pHcKa

'pyniaTa H3rOTBA MOJTHTHKH W MPOUEAYPH € UGN Oa Ce HAMAIU KPeNHTHHMAT PHCK 10 NPHEeMIWBH HHBA.
[TocTaBenu ca KPHTEPHH 34 OLEHKA HA KPEAUTOCTOCOOHOCTTA Ha KIHEHTUTE, KPEIUTHH TMMHTH, HaJ KOUTO
He ¢€ W3BBPIIBAT LOCTABKH KbM KIHMEHTHTE WIH TAKHBA CE Pealu3vupar Npu onpeAeneHH ycaoeus. JoctaBku
B PEXHM HA OTAQKEHO HIALIAHE ¢ A0roBapAT HHAHBHAYAIHO 34 KOHKDETHH KMHEHTH WU IPYAM CTOKU, CaMO
MHCMEHO. HpH CRITKDYBEHE HAa QOroBOPH 3a NOCTABKH, HIH MNOCTH @HMAXHMCHTH, 32 KOHTO IPYIKECTBOTO €
OpeucHrI0, Ye MopaxaaT 3Hai¥M KPCIOHUTEH PUACK, €€ H3HCKBAT AOIMBIHHATCIIHH obe3nedyeHUsT OT
koaTpareHTute. [lapWdHHTE TpaH3aKUHMH ce H3BLPMBAT ¢ (UHAHCOBU HHCTHTYLUHMH C BHCOK KDCIOHTEH
peliTHHT.

Obesnenka Ha GHHAHCOBH AKTHBH, BKIIOYHTETHO 3HAYHMH APEUeHKH

T'pynara npuTekasa clIe/HUTE TPYMH (PHHAHCOBH AKTHBH, KOMTO Ca MPEAMET HA aHAIH3 3a o0e3ieHKa Io
MOZEIA Ha OY4KBaHaTa KpeauTHA 3ary0a:

- TBPTOBCKH B3eMaHus
- ThPrOBCKH B3€MaHUS OT CBLP3aHH THIIA

- B3€MaHHUA 10 CETBIAMEHT OT CBBP3AHHN JTHNA (KEL Iy IMHI)
- B3€MAaHHUA OT NPeNOCTABEHH 3aeMH Ha CBBP3aHH JMLUa

Benopexu, 4e napy4YHHTE CpelcTBa H €KBHBANEHTH MOANEKAT HAa aHanu3 32 00E3LEHKA ChINACHO
msuckBaHuATa Ha MC®O 9, to naeHTHQUUIHpaHaTa 3ary0a oT ofeslenka e HecbllecTeeHa. [IpoBusmsTa 32
ofe3licHKa CBbp3aHa ¢ (UHAHCOBMTE AKTHBH C€ OCHOBAaBA HAa MPEANOIOKEHWA OTHOCHO PUCKA OT
HEH3MBAHEHHE H OHAKBaHHUTE MPOLCHTH Ha 3ary0a. I'pynaTa H3noj3sa NpPeLEHKH NPU ONPELEsHETO HA TE3U
NpeANIONOKEHMA M NpA M30opa Ha BXOIAIIM AAHHH 3a M3UMCIeHMeT0 Ha obesueHkara. I'pynara: OCHoB2BA
CBOHTE PEHEHKY KbM Kpag Ha BCEKH OTUETeH MEPHO] Ha MMHAN OLUT, ChILECTBYBALUMTE HA3ADHU YCIOBHS,
KAaKTC W O4aKBaHOTO ObJewo pasBHTHE. JJOMBIHHTENHA MHPOPMAITHA OTHOCHO H3NOJ3BAHMUTE KIKUOBH
npeanonoxeHua keM 31 nexemepu 2019 r u 2020 r. ca onucanu B Ilpunoxkerue 11 (OTHOCHO ThProBCKHTE
BiemanuA) v [Ipuinoxxenne 29 (0THOCHO B3eMaHHATA OT CBBP3aHH THLA).
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~HIAEAJ CTAHIAPT — BUAHMA” AJl

IIPHJIOKEHUA KBM 'OJIUIITHU A KOHCOJIUAUPAH PUHAHCOB OTHET
(IMPOABJIZKEHHUAE)

31 AEKEMBPH 2020 r.

{6cuuxy cymu ca 6 Xuia0u OGbAcapCKit 1864, GC6EH AKO He € NOCOYEHO IPY2o)

Ynpapnenue Ha PUHAHCOBUS PHCK (IPOILKEHHE)
Vupaanenue na xanumana

OcHoBHATA LeN Ha YNpaBIeHHETO HAa KamHTana #Ha ['pynara e 1a ce ocurypu craliier KpeauTeH peifTHHT u
KaMUTANOBK NOKA3ATENH, C OFNEI [PpOARIKABAWOTe (YHKUMOHHpaHe Ha OH3HECA W MAKCHMH3WpPaHE Ha
CTOHHOCTTa MY 3a aKkUHOHepHTe. PBKOBOACTBOTC ClEAM CHOTHOLIEHWETO Mekiay coOCTBEHMA KANHTAN H
PETHUCTPUPAHMA AKLIMOHEPEH KanUTan, KoeTo TpAOBa 43 e Haz ,,17 33 aKUuMoHepHUTE JpyXKecTRa kaTo ,,Maean
Cranpapt — Bunuma” AJl v HelHoTO ABWepHO apymwectBo Amcran Xortenw” AJL [pynata ynpasnaea
KanMTaknoBaTa CH CTPYKTYPA U 1 H3MERH, KO € HeoOX0AUMO, B 3aBHCHMOCT OT MPOMEHUTE B MKOHOMHYECKHTE
yenoeusA. C orniea MOANBPKAHE WITM NIPOMSHA HAa KAMHTAMORATA CM CTPYKTYpa, [pynarta MOXe 1a KOpUTrHpa
H3IAMAHETO HA JHBMIEHTH HA AKLUMOHEPHTE, Ja W3KYNW 00paTHO CoOCTBEHM aKUMH, Ad HaMals HIH
YBEHYH OCHOBHHA CH KAMMTAN, 0O peleHue Ha akuponepHte. [Ipe3 2020 r., kakro u npe3 2019 r., uama
[IPOMEHH B LENHTE, TTOJMHTUKKTE WM IPOLECHTE 110 OTHOLIEHHe HA YNPABISHMETO Ha KamuTana Ha [pymaTa.
Brepxy I'pynata HAMA BbLHLUHO-HATOMXCHH KaNHTANOBM H3NCKBaHus, CTPyKTypaTa H YIOPaBJISHHETO Ha
TPHBAEYSHHA KaHTal ¢¢ OCBILECTBABAT Ha HWBO ['pyna Maean Cranmapr HutepHemrsubn mpes 2019 r. u
npes 2020 r. Ilo noroBopa 3a CHHAMKHPAHHS KPEAHT NMaA OMpeleNety HAKOIKO KOBEHAHTH W 3A/03U BbPXY
~Haean Crannapt — BuaguMa” AJl, kouto ca onucanu B [Tpunoxenue 13 u 15,

JHAYMMH CYETOROAHH OLIEHKH

H3roTBaHETO HA KOHCONMAMPAHUTE (PUHAHCOBH OTUCTH B choTBeTcTBHE ¢ MC®Q m3uckea ynorpedara Ha
CYCTOBOAHH NpPHONUZHTENHK OUSHKH, KOHUTO OKa3BAT BIMSHHE BBbPXY OTUCTEHWTE CYMH HA AKTHBUTE,
3a/JbIDKEHHATA, OMOBECTABAHMATA HA YCIOBHMTE AKTHBM, 3alb/IKEHHS KbM IJAT4TA HA W3rOTBIHE Ha
KOHCOIIMHPAaHHTE (PUHAHCOBH OTHETH, KAKTO U BBPXY CYMHTE Ha MPHXOIHTE M PasXoIuTe, OTYCTCHH [pe3
nepuaiaa.

a) Hvomu, Mawuiu i CoopsiIcenus

PeroBoAcTBOTO Ha I'pymata onpeaess OuaKBaHWA [ONC3EH KWBOT H PAa3XOMH 33 aMOPTH3ALMH, CEBLP3aHH C
OPHTEXABAHUTE ABIroTpaiium akTeeu (Ilpun. 5, 7). Tasu npubnmsurenHa olenka ce 6a3Hpa Ha NPOEKUUA HA
WH3HEHUA LMKBJI Ha aKTHBHTE. T4 MO)ke a C& NMPOMEHH B 3HAYMTEIIHA CTEMEH B PE3yNTaT Ha TPOMEHH Ha
nasapHara cpena. PbkoBOIACTBO [Ie YBEIMIH pa3Xea 3a aMOpTH3ALUSTA, KbASTO MOJIC3HUS HHBOT € Mo-ManbK
OT MPEABAPUTEAHO OIpelesieHHA, HIH e H3MNMIE MNH OOE3USHM TEXHOJNOIMYHO OCTAPENH WAU
HECTPATErMYECKH AKTHBH, KOUTO ¢a OW/IM HIOCTAREHH WIH NpoAalcHI/ TUKBUAHpaHH. [IpomMennTe Ha noNC3HAS
HHBOT HA AKTHBHTE, KOHTO MOFaT Aa OLAAT HalpaBeHY, MOTAT Ia NOBEIAT A0 CBHIISCTBEHA KOPEKUMS Ha
GanaHcoBara MM CTOHHOCT. AKO NOME3HUS KUBOT HE aKTHBUTE e Hamamnu ¢ 10%, meuanfarta ot peliHocTTa 1We
ce Hamanu ¢ 1,849 xmir. AB. AKO TIONe3HUA KHMBOT HA aKTUBHUTE ce yBemman ¢ 10%, meuanbaTa oT JeHHOCTTa e
ce ysesuu ¢ 1,683 xun. nis.

(6) Omcpoyenu danvynu Amucu

Porosoacteoro Ha I'pynara lipu3HaBad OTCPOYEHH AAHLYHM @KTHBM 32 BCHYKM BBICTAHOBHMH BpPEMEHHU
pPasMKM 00 pasMcpa Ha O4aKBaHWTE JaHBbYHH Newandu cpelry KOMTO Te3HW aKTHBH MoraT na 6mniar
peanusupany. QUEHKaTa Ha BEPOATHOCTTA HA PEATH3HPAHETO HA AAHBUHHTE NEUANGH H3HCKEA 3HAUMTENHM
[IPELCHKKH HA PBKOBOJACTBOTO.

(8) liposusws 3a 2apanyuonno obeayiceane

I'pynarta Npu3HABa NPOBH3IMA 34 340bIKEHHETO CH 3a FapaHiHOHHO 0OCTY)KBaHE, CHIJIACHO AOTOBOPHTE 3&
nponakba Ha rotoBa MpoAyKLus H cToKKR. OnpenensHeTo Ha MPOBM3MATA 34 CAPAHIHOHHC OGCTYXBAHE
H3UCKRA PEKOBOACTBOTO [d HANIPABM MPELCHKA OTHOCHO QUAKBAHHTE FAPAHUMOHHM HCKOBE OT KIMEHTH, HUBOTO
Ha PEMOHTH H BBEPHATH NOTOBA MPOIYKUMA H CTOKK HA 0a3aTa HA OIHTA OT Ape/MIIHUTE roauaun. [IpoMeHKTe B
TNpELEHKATE, HalpaBeHH OT PBKOBOACTBOTO, MOraT Aa AOBEJAT OO CHINECTBEHA KOpeKiud HA Oajancoearta
CTOIHOCT Ha MIPOBH3HUTE H YREIHIEHHe/HAMAIeHHe HA PASXOIUTE, CBbP3AHH C TE3H MPOBH3HHU,



4.

»HAITEAJT CTAHIAPT —- BUJAUMA” AJl

NNPHJIOKENNA KbM I'OJUIITHUSA KOHCOJMAUPAH @HHAHCOB OTUET
(ITPOABJIKEHHUE)

31 JEKEMBPH 2020 r.

(BCuuKy cymu ca 6 XUAAOU ObASAPCKYU AC6Q, 0CBEH KO HE € NOCOYEeHO Opy2o)

3HAYUMH CHETOBOAHM OUEHKM (HpOIbaKeHHe)
{2) [{posusuu 3a obeswemenisi npu nEHCUOHUPane

CeraiHata CTOHHOCT Ha 3aXB/DKCHMATA 33 O0E3MIeTEHHA NPH [MEHCHOHMPAHE 32BUCH OT HAKOIKO (akTopa,
KOMTO Ca ONpEeleneHy Ha 0ala akTIepeKa OLEHKA, H3NON3BAHKM pa3nuyHy npeueHKH. M3non3eanure npeuenyu
32 OMPENSIIAHETO HA HETHMS pasxol ([pUXoJ) 32 NeHCHUTE BKAHHBAT AHCKOHTOB dakTop. BedAka npoMaHa B
Te3W NMPELEHKH LIe [OBJIKse Ha OanaHCOBaTa CTOHHOCT HA 33 IB/DKEHMATA 0 NEHCHOHHH A0X0IH.

B kpas na ncaka roayna, Upynarta onpenens MOAXOMIL THCKOHTOB (axTop. TOBA € MIXBeHUs NpOUEHT, KOiTo
Tpabra fa OLAe M3INON3BAH 3a ONpEeleIAHETO HA CETAlIHATA CTOMHOCT HA OUYaKBAaHUTE OBICILM HU3IXOIALLH
MapieHy  NOTOUM, HEeoDXONHWMU 32 [IOKPHBAHETO HAa 3aIbKeHHATA [0 MCHCHOHHHTE Aoxond. [lpu
ONpPEAETAHET) HA MOAXOAAW JHCKOHTOB (akTop, I'pymarta B3nMa NOX BHHMAaHHE NUXBEHHA [IPOLCHT Ha
ABPKABHATE 00THrauuy, 1eHOMUHHPaHU BBB BaIyTaTa, B KOATO e O0bAaT HAMIAAaHKM IOXOIUTE U CPOKOBES IO
naAexnTe, QU3IKY 10 CPOKOBETE Ha ChOTBETHHUTE 3aIb/DKEHHA [0 IEHCUOHHH TOXOOH.

JpyTH &1I04OBY NPEUEHKH 3a ICHCHOHHUTE 3aIbJDKEHHA ca BazHpaHy OTUACTH HA TEKYLIHTE MIA3EPHU YCIOBHIL.
JomenHKrTETHA HH(OPMaLKA e onoBecTena B [Ipun. 18.

(0) Honesen scusom u mecm 30 06e3yeHKA HA O02080PHY OMHOW EHUA € KIUSHMU

PrroroacTeoTo Ha 'pynara onpenenst oyakeaHus MOME3ISH KUBOT H pPa3XoIH 3a AMOPTH3ALMH, CBLP3AHHA C
IPHTEKABAHHTE HEMATEPHATHY AKTHBH - TOMOROPHH OTHOIIEHKA ¢ KnueHTH (IIpunoxkenue 7).
JloroBopuuTe OTHOLIECHUS ¢ KIIMEHTH UMAT OrPaHUYeH MONe3eH :KHUBOT 3@ nepuod oT 18 roaMHH.

MCTOI['bT Ha OCTaTBYHATA CTOHHOCT OUCHMBA [OOMIUHHA OPOUCHT HA HaMaNABAHE HA MPUXOILH npunaraﬁxn
KoeunueHT (churn rate) 3a uaeArudnuMpanuTe oTHOWEH ¢ KiMeHTH. [lo chinecTBO ce npeanonara, Ye ¢
TEYEHHE HA BPEMETO IMPHXOAMTE, [EHEPHPAHM OT ChLUECTBYBALUUTE OTHOLICHMS C KIWEHTH, UlE C¢ HAMANAT
KaToO CDbLIECTBYBAILNTE KIHEHTH I €€ 3ary0AT € TEUEHHe Ha BPeMeTO U ObJAT 3aMECTEHH ¢ HOBH.

PBKOBOICTBOTO € HAMMPABMIIO NPOryHo3a 3a xoedpuunenTa (churn rate) Ha 6a3aTa Ha HCTOPHUECKOTO M3MbIHEHWE
H Opgemd ovakpannd. KoeduoueHT 3a 3anaszsanero (retention rate) va xnmueHTHTE e mpeaBuaeH aa e 100% 3a
neproga go 2020 r. 3a Bcu9kM KnWeHTH oT EBpona m Azus. Chen ToBa ce NporHozupa KoedHIMeHT2 Aa
HamManaea ¢ 2% 3a bearapusa m 5% 3a PyMbRNA Beska rofusxa. PbKOBOACTBOTO CMSATA, He WHIMBHIYATHUTS
KTHEHTH HOCAT £HAKBO HUMBO HA PHCK 3a GH3Heca KaTo UANO W, ChOTBETHO, MpHIara AWCKoHToB haktop 8%
IpH OlIEHKa Ha KIHEHTHTE. lIpeanono:keHuaTa Ha PBKOBOACTROTO ce DazMpar Ha MpeaAnookeHusTa Ha
PBKOBOACTBOTO Ha I'pymnaTta mopaju cunuara o6BbP3aHOCT Ha meifHocTTa Ha JIpY*XecTROTO ¢ Task Ha T pynara
Hnean Crannapt MHTepHEIBHB.

Tasu npubnuznTenHa ONeHKA MOKE Ad €& NPOMEHHM B 3HAYMTEIHA CTENCH B PE3YJITAT HA MPOMEHH Ha Ma3apHaTa
cpena. PBKOBOJACTBO Ie YBEMIFIM DPA3XoJd 33 aMOPTH3ALMATA, KbICTO MNONEIHHA JKUBOT € T0-MATBK OT
[peNBapHTENHO ONpeAeleHHA, HITH e M3MHINE HIH 00e3ueH, aKO HE ¢€ O4AKBAT ObICHIH MKOHOMEMECKH
H3rOOH OT HeMaTepHalHHA aKTHB. [IpOMEHHTE Ha [ONE3HMS KMBOT HA AKTMBUTE, KOWFO MOTAT 12 ObAaT
HanpaBeHH, MOTaT Ja JOBEIAT A0 CBHILECTBEHa KOPEKIU HA BanaHCcOBATA UM CTORHOCT.

AKO MMONe3HHA XHBOT Ha aKTHBHTE ce HaMaru ¢ 10%, newanbara oT neifiHocrTa we ce HaMany ¢ 449 xun. as.
AKo nones3yus XHBOT Ha aKTHBHTE ce yBeNMUH ¢ 10%, nevanbata ot neiiHocrtra we ce ysenuun ¢ 409 xui. ns.

JoropopHUTE OTHOINEHHUA ¢ KIIMEHTH CE TECTBAT 3a 00e3LeHkKa caMoCcTORTeNHO. LlenuaT pazMep Ha JIOTOBOpeHH
OTHOLICHHS C KIHEHTH € pasnpejeneH BupXy Asete ocHOoBHU ElTIIL a umeHHo 3aBon 3a Npow3BOACTBO HA
caHuTapHa apmatypa 65 % H 3aBon 3a MPOHM3BOICTBO Ha CAHMTapHA Kepamuka 35 %.

fe) Qbesyenka Ha e3eManus

prnaTa NPUTEHKABA CHEAHUTE IPynu d;mHchosu dKTUBHM, KOHUTO Ca MpEAMET Ha aHaTH3 34 obesrenka no
MOJENa Ha OvYaKBaHaTa KpeJanuTHa 3ary63:

- TBPFOBCKH B3EMaHMA;

- TBPFOBCKH B3CMAHHA OT CBBP3AHU JIKMLA

- B3¢MaHHNA MO KEI ITyJIHMHT OT CBBP3AHH THLA

- B3EMaHHUA IO [IPCAOCTaBEHH 3a€MH Ha CBBP3aHHN MHLA
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HHAEAJ CTAHIAPT - BUAUMA” AJl

HNPHIOKEHUA KbM I'OJJUITHHU A KOHCOJIHAUPAH ®PHUHAHCOB OTUET
(MPOJBJIKEHUE)

31 AEKEMBPH 2020 r.

(6cuury cymu ca 6 Xunadu OvbA2apCKY 1e6d, 0C8eH aKoO He € ROCOYeHo Opy2o)

3HAYHMH CYETOBOAHM OIIEHKH

forc) Onyun 3a yOwINCaBaHE U NPEKPAMAGAHE, HAYUMU CHEROGOOHN NDUOTUIUMENHY OYEHKU 1 ADEYEHKU Rpu
ORPeSEIAHEmO HA CPOKT HA TUTUHZO0BUA DOZ080D

INpu ompenensxe Ha cpoka Ha TH3HHTA, PEKOBOACTROTO B3eMa peIBUa BCHYKH (akTH H 00CTOATENICTEA, KOHTO
Ch3JaBaT MKOHOM IYECKH NPEANIOCTABKH 34 YIIpaXkHABaHe Ha OTTLUA 33 YIb/AXKABAHE M OTKa3 OT IPEKPATABAHE.
OmpuTe 3a yAbmKaBaHe (WM MEPHONTE CEM OMIMA 3a MPEKPATABAHE) Ce BKIFOYBAT B CPOKA HA JIH3UHTA CaMO
aKO € ICCTATBYHO CUIYPHO, Y€ CPOKBLT Ha Au3vHra e O0bae YILDKEH (WIH, 4e JOrOBOPBT HAMA 1a Obue

npexpaTeH).

Ilo-nony ca u3dpoenu Haii-peneBaHTHUTe QAKTOPH 3a AOTOBOPH 33 MIMAUHT HA CKIIAN0BE, TEPrOBCKH MAra3HHH H
obopy nBaHe:

¢ AKO CBUIECTBYRAT 3HAYMTENHH HEYCTOHKM T[pH YIOpaKHABAHE HA OMUHA 3a NOpeKpatsasaHe (WIH [pH
HEYNPAXKHARAHE HA OMUWA 33 YOLIAKABAHE), TO B [OBEYETO CIMYWaH CE€ CUMTA, Y€ CBHIUCCTBYRA JIOCTATHYHA
CUrypHOCT, 4e JIpy)KECTBOTO LIE YIPaKHM ONLKATA 3a YIB/DKABAHE HA JIM3uHra (MM HAME Jia YNPOKHU
ONUMATA 3a IPEKPATABAHE),

¢ AKO C¢ OUAKBA HANPAREHHTE 3HAUMTENHN NOJ0OPEHUA HA HACTOTO HMYIUECTRO, 1A HMAT 3HAYMTENIHA OCTATBYHA
CTOMHOCT, TO B IIOBEUETO CMydYaH C€ CUWTa, 4e CLLISCTBYBA HOCTATBUHA CUTYPHOCT, Ye [pyxecTsoTo we
YIPAKHKY ONUMATA 38 yABIGKABAHE HA TM3WHTA (MW HAMA Ja YIPAXKHH OIMLHATA 34 HPEKPATABAHE ).

oIIpu JIAIICa Ha TOPHKUTE ABe YCNOBHA, [Jpy:KECTBOTO B3eMa NPEABHA APYTH GarTopH, BIAKYBALIH HCTOPHUECKATA
NpOABIDKATENIHOCT HAa JOTOBOPHTE 3a JMU3HMHI, KBACTO JIPYXKecTBOTO € (U0 JM3MHFOMOIYYATE, KIKTO H
Pa3xXoOMTe H NPOHyCHATHTE MON3H 3a OM3HECA, CBBP3aHM ChC 3aMAHa Ha IM3MHIORUA aKTHR. B noseuyeTo ciyvau
OMUMNTE 33 YABDKABAHE [PH JOTOBOPHTE 3a JIM3HHIC HA NMPEBO3HM CPEACTBA, HE €2 BKIIQYEHW B MACHRZ MO
nH3MHra, 3auoTo JpyxecTBoTo 6H MOTIO Aa 3aMeHH akTHBHUTE 0e3 TOBA Ja M3NCKBA IHAYMTENHH Pa3XofM W
MpOIYCHATHTE MON3U 33 GHIHeca,

CpOKBT Ha JIM3MHTOBHA JOTOBOP Ce MPEPA3NEK/IA ako OILMATA 33 YAbIDKaBaHe Obae NeliCTBUTENHO YNPaKHEHA
wie ako Jlpyxecrsoro ¢ OO 3agb/DKeHO Ja s ynpawud, HaamipeTo Ha [OOCTATBYHA CHTYPHOCT ce
Mpepasryiekaa ¢aMo 4KO HACTBITH 3HAYHTEIHO CLOWTHE WM NPOMAHA B OBCTOATENCTBATA, 3acATalld TasH
OLIEHKa, KOHTO €A MO/ KOHTPOIIA Ha JIM3HHIOMOTY YATENS.

IIpe3 HacTOALIMA OTYETEH TMEPHOA, HAMa QUHAHCOB ceKT OT mpepasriieskaaHe Ha MepHONA Ha AOTOBOPHUTE 34
JIM3UHI, 33 13 peQNEKTHPAT YIIPaKHEHUTE ONUKK 33 YABb/DKABAHE M NIPCKPaTIBaHE € YBEIMIEHHE HA MPHU3HATHTE
NacHBH IO JIU3HHT K AKTHBH C NPAB0 HA MOT3BAHE.

(3) Koprnopamusaen danvk

3uauMTeNHa OpeleHKa € Heobxonumo Aa Oble HamlpaBeHa 3a ONPEACIAHETO HA o0lHaTa JAAHLYHA NPOBU3WS.
ChulecTBYBAT MHOKECTBO ONEPALMH U H3UHCICHHA, 33 KOUTO OKOHYATE/HO ONPEACICHHA TAHbK € HEYTOUHEeH B
HOpManHUA X0 Ha JeiiHoctTa. JIpy:KecTBOTO NpH3HABAa NacHBU 3a OUAKBAHU JAHBUHM 3aILJIKEHHS MpU
ObIellln JaHbYHH PeBM3HU Ha 0a3a Ha MpelleHka HA PBKOBOACTBOTO NAUIH IUE OBAAT ABIKHMH JOMBIHHTEHA
NanblH. Korato OKOHYATelHO IBDKHMHTE OAHBLH B pe3ylntar OT nogo0HM chOWTHS € pasimded oT
OLPBOHAYAIHO OTYETEHUTE 3aAL/DKEHMA, TE3H PasiHKH IIe ObJaT OTPa3eHH B KPATKOCPOUHUTE 3A/TbJDKEHUS 34
KOPNOPaTHREH NAHLK M 1€ HMAT e(eKT PHPXY OTCPOUEeHH JaHBLUM B [EPHONA B KOWTO € HampaBeHO ToRa
yTounenue, JonbiauTenya uHGopMaLid 3a NaHbLHTE € onoBecTeHa B [Ipunomenue 27.
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wHIAEAJ CTAHIAPT —- BUWAMMA” AJT
HPRJIOKEHUA KbM I'OAUHIHUA KOHCOJIUJIUPAH ®HUHAHCOB OTUET
({I1POABJIZKEHHUE)

31 IEKEMBPH 2020 r.
(6cuyRY CYMU €A 8 XUIAOU DBbAZAPCKU 1€6a, 0C6EH KO HE € NOCOYENO OpYeo)

“MOTH, MALUHHH H CBOPBIKEHHA

Kvm 31.12.2018 1.
OT4eTHA CTOHHOCT
Hatpynana
AMOPTH3ALIHA

banancoea cToliHoCT

2019 .

Kopekuus 3a npoMsHa
HA CYETOBOAHATA
nogutuka (MCHO
16}, (ITpunoxeHue 6)
OTyeTHA CTOMHOCT
Harpynaua
aMOopTH3AIUS
Hauvanua 6anancosa
CTO#HOCT
HoronpuaoluTtu
Tpanchepu
Ornucanmn

Pazxon za
AMOPTH3ALHA
Kpaiina 6anaHcoBa
CTOWHOCT

Knm 31.12.2019 .
OryeTHa CTOHHOCT
Harpynana
aMopTH3aALIASL
BanascoBa croiiHocT

2020r.

Hauanna 6anancosa
CTOHHOCT
Hogonpunoburu
Tpauchepu
Ortnucann

Pazxon 3a
aMopTH3aLUA
Kpaiina 6anaHcora
CTOlHOCT

Kum 31.12.2020r.
OtueTHa CTOHHOCT
Hatpynana
aAMOpTH3aLUA

BanancoBa cToiinocT

MarunHy Pasxonu 3a

3eMHH  choOpbKeHHs u  TpaHCHOpPTHH npHAOGHBZHE
crpaam obopyaBaHe cpeactea  [Ilpyru Ha UMC O6we
51,610 141,062 1,887 3,190 16,031 213,780
(18.537) (95.753) (1.615) (2.240) - (118.145)
33,073 45,309 272 950 16,031 95,635
- (4,202) (495) - - (4,697)
- — 488 249 - - 737
33,073 41,595 26 950 16,031 91,675
12 19,536 60 920 10,016 30,544
46 12,577 - 54 (12,677) -
- (267) - (2) - (269)
(1,138) i7.810) (12} (194 - 9.154)
31,993 65,631 74 1,728 13,370 112,796
51,668 164,374 1,370 3,530 13,370 234,312
(19.675) 198.743) (1,296} (1,802) - (121.516)
31,993 65,631 74 1,728 13,370 112,796
31,993 65,631 74 1,728 13,370 112,796
- 6,393 - 268 3,438 10,099
- 5,993 - 44 (6,037) -
- (93) - - - (95)
~{1,130) (8.983) (23) 1306] - (10.442)
30,863 68,939 51 1.734 10,771 112,358
51,668 173,297 1,188 4,398 10,771 241,322
120,805) i104.358) i1,137)  (2,664) - (128,964)
30,863 68,939 51 1,734 10,771 112,358




H»AAEAJ CTAHAAPT — BUJIUMA” A

IMPHJIOKEHNSA KbM I'OMUIINHUA KOHCOJIUIUPAH PUTHAHCOB OTYUHET
(HPOIADBJIXKEHUE)

31 IEKEMBPH 2020 r.

(BCutKU CyMuU ca 6 XurAOU bvAeapCKu 1e6a, 0CEeH AKo He € NOCOYEHO Opy2o)

HMOTH, MALIHHW W CHLOPBKEHHS (HPOALIKEHHE)

Ha pea “TpaHcdepn’ ca mnpencTaBeHH MPM3IHATUTE AKTHEBH MPH OPEXBBPAAHETO UM oT ‘Pasxomw 3a
mpuaotusaHe’,

3eMUTE W CrpajuTe BKIFOYBAT 3eMM Ha croiHOCT 5,153 xun. ne. kem 31.12.2020 r. (5,153 xun. ne. KbM
31.12.2019 1.). 3emuTe He ce aMOPTH3HPAT.

Jpyrure WMOTH, MAWIMHH W CLOPLKEHHA BIIOYBAT OCHOBHO CTOMAHCKM WHBCHTAp, NPOM3BCACHHA Ha
H3KYCTBOTO W MOJAENM 32 Jieapcku popMu. [IpomiBeneHuaTa Ha M3KYCTBOTO Ha cTofinoct 117 Xum. JIB. KhM
31122020 r. (117 xun. nB. kbM 31.12.2019 r.) He ce aMOPTU3UPAT.

Kem 31.12,2020 r. pasxonute 3a NpHaoSHBaHe HA HMOTH, MatluHu U cropekeHus (UMC) BKTI0UBAT aKTHBH B
npoliec Ha noctaska Ha croiinoct 10,771 xun. me. (2019: 13,370 xun. 1B.), B T.4. [UIATCHH ABAHCH 33 J0CTABKA
na UMC wa croiiboct 109 xun. ne. (1,519 xun. 18, xem 31.12.2019 r.). UMC B npoliec Ha A0CTaBKA KbM
31.12.2020 r. BKT:oYBAT OCHOBHO MalllHA 3a OTAHBAHE N0 HalsraHe B pasmep Ha 4,117 xun, B, pofot 3a
Fa3Mpade B pasMep Ha 1,365 xun. nB., MallHHA 3a OTIIHBAHE M0 HUCKO HAJSIraHe B pasmep Ha 1,121 xun. Js.,
PEKOHCTPYKUMS HA Crpana B pasMep Ha 334 xua. 1B., 00OHOBABaHE HA YYACTHK OKAUECTBABAHE M OMAKOBKA B
pazvep Ha 283 XWIJIB. M JpYIM aKTUBH, CEPBP3aHH ¢ NMPOEKTH 32 mogo0psBane HAa eeKTHBHOCTTZ HA
NMPpOU3BOACTROTO,

Kbm 31 nexemepu 2020 r, uMOTH, MAlIHHH Y CHOPEKEHHA ¢ OaTaHcoBa CTOHHOCT B pasmep Ha 50,376 xmwiis.
ca 3aI0kKEHn kaTo obeznedenne no goroeop 3a 3aeM ¢ banxa JICK ATl Kvm 31 aekemspu 2019 r. uMOTH,
MaIllHHK U ChOPBXEHIS ¢ DanancoBa cTOMHOCT B pasmep #a 33,092 Xui.JB. ca 3aJ0KeHH KaTo obe3neueHHe no
JOTOBOP 34 3aeM Ha [PYIOBO HHBO.

Ipezned 3a obesyenxa na HMC
['pynara e m3pbpmuia npernen 3a obesueHka Ha UMC kem 31.12.2020 r. Kem 31.12.2020 r. te ¢a yCTaHOBEHH

HHHKAHH ChrnacHo kpurepuute Ha MCC 36, ue GanaHcorata ctoiinoct Ha MMC moxe na Ob1e o0esleHeHa,
[I0PAid KOETO PEKOBOACTROTO HE € CHEelo 3a HeoOX0MMMO 1a MpaBH TecT 33 ofe3ueHKa.



H»wHIAEAJI CTAHJAPT - BUTUMA” AJ]

HHPHJIOXKEHHUSA KbM IN'OJIUIITHAA KOHCOJINAUPAH ®PHHAHCOB OTYET
(IIPOABJKEHHE)

31 AEKEMBPH 2020 .

(6cuury cymMu ca 6 XUIA0U OBbAZAPCKU €64, OCBEH AKO HE € NOCOYEHO OPY20)

AKTHBHU ¢ MpaBo HA MOJI3BAHE B NACHBH NO JIH3HHI A

AKTHBH € TIpaB0 HA NOA3BAHE (M0 KJIAC AKTHBH ) 31 pexempn 31 mekemBpH 01 aayapu
2020r. 20191, 2019
3eMu @ crpann 12,775 14,269 16,421
TpascnopTHy cpeacTra 934 1,133 821
MautuH# ¥ ChOPLIKEHUS 3,233 2,919 4,448
K®M kpasi Ha oTUeTHHR HepHOA 16,942 18,321 21.690
AKTHBH € IPaB0 HA MOA3RAHE 3emu Tpaucnopruu i et O6wo
erpain CPeACTBA  ChLOPBKEHHS
O7t4yeTna croiiHocT
KbM 1 anyapu 2019 r. 16,421 1,070 4,936 22,427
HpHﬂOGMTM — HOBH JOTOBOPH 38 AWIHHT 19 697 40 756
IMpexpaTedd MTU3IRHIOBH AOTOROPH - - (118) (1,478 {1,596
K®M 31 mekemepun 2019 r. 16,440 1,649 3,498 21,587
[Tpuao6GuTH — HOBM AOTOROPH 32 TUIHHT 724 248 796 1,768
[IpexpaTeHn JM3HHTOBH JOrOBOPH - (37) = (37)
KbMm 31 nexemspu 2020 r. 17,164 1,860 4,294 23,318
AMOpTH3ALIHA -
Kem | anyapu 2019 1. - (249) (488) {737)
AMOpTH3ALMA 32 TOAHHATA (2,171) (362) (501) (3.034)
[IpexpaTeHn JIM3MHICBH AOTOBOPH - a5 410 505
Kbm 31 nekemepu 2019 1. 2.171) (516) (579) (3,266}
AMOpTH3ALMS 38 FOTHHATA (2,218) (425) {482) (3,125}
[MpexpaTeHH JTH3HHIOBH IOTOROPH - 15 - 15
KbMm 31 gexemepu 2020 r. 4389 B (926) (1,061) (6,376)
Hetna 6anancora cToitHocT KbM 1
sHyapH 2019 r. 16,421 821 4.448 21.690
HeTna 6anancoea crofinocr kem 31
JexemBpH 2019 1. 14,269 1,133 2,919 18,321
Hetna 6anaucosa cToifHOCT KbM 31
Aewemepu 2020 r. 12,775 934 3,233 16,942

[Ipes 2019 1. akTHEH C NpaRe Ha NOT3BAHE B pazmep Ha 1,068 XHN.AB. ca OPEXBBPIEHH KATO HOBOMPUIOOHTH
HUMC nopanu U3TH4aHe Ha TH3HHTOBUTE JOFOBOPU.

IMacuen no AnRzuara
31 peremBpu 2020 r. 31 nexemepu 2019r.

Kparkocpoasu racuBi 0o MU3HHIE 3,651 3,060
JBArOCPOTHA MACUMBH 1O JIM3UHTA 12,163 14,456
Q0110 NacHBY MO TH3UHTA 15,814 17,516

CpeHONpeTerNeHHAT IHXBEH [TPOLIEHT, IPHIOKEH 3a THIUHIOBM 3aabuKeHIA KbM 3 1 mexkemepu 2020 ., ¢ 3.1%.

3anLMKEeHNATE Ha NACHBUTE TI0 JIM3HHTA Ca OJEHOMHUHUPAHH B CNIEAHATE BANYTH:

Baayra

31 gexembpu 2020 r. 31 gexemBpn 20191,
Bwenrapcku nesa 15,709 17,216
Espo 103 360

15,814 17,516




HHIAEAJ CTAHJAPT — BHIUMA” Al

HNPHITOXKEHMA K'bM T'OJUITHUA KOHCOJIW/JIUPAH PUHAHCOB OTYET

(IMPOIBJIKEHUE)
31 ZEKEMBPH 2020 r.

(6cuyKl CYMU €A 8 XURAOU OBALAPCKY 1€6A, OCEEH AKO HE € ROCOUYEHO OpY20)

AKTHMBH € TPARO HA N0JI3BAHE H HACHBH M0 JTH3HHTA{IPONAb/IKEHHE)

Cymara o1 105 xw1. 1B, KbM 31 aexemspn 2020 r. e HEHOMHHHPAHA B €BPO, 4 OCTATAKET € B GharapckH esa. Kem
31 nexemepu 2019 r. 300 ximn. 1B. ca IEHOMUHUPAHH B €BPO, & OCTATAKET B OLITAPCKY JIERa.
CpenHONPETETNEHUAT TUXBEH TIPOUSHT, TIPHIIOKEH 34 JIMIHHIOBH 33 bJKeHNS KbM 31 zekemepu 2020 1., e 3.1%.

Ho | roanHa

Meskay 1 u 5 ronuau

Haz 5 roauun

O6wo MEHHUMATHA JTHIAHTOBH BHOCKH

Hamanenu che cymurte, IpeacTaBIABANIH QUHAHCOBY
pasxoau

HacTosa cTOHHOCT HA MUHHMATHHUTE JIH3HHCOBH
BHOCKH

31 nexemepu 2020 r. 31 nexemsBpm 2020 1.

Munumanun Hactosina cToifHoCcT
JH3HHTOBH HA JIMIHHTOBHTE
TLTA A HHSE NJIAIAHHSA

4,064 3,651
13,014 12,157
6 6
17.084 15,814
(1,270) )
15,814 15,814

31 aexemBpn 2019 1.

31 mexemepu 2019 r.

Munumanan HacTtosiumia ctoiinoct
JIN3HHTORH Ha JH3HHIOBHTE
IHIALAHMST TUTAINAHHE
o 1 roauna 3,545 3,060
Mexay | u 5 ronauu 13,468 12,460
Han 5 roaunu 2,205 1,996
00110 MHHHMANHH TH3IHHCOBH BHOCKH 19,218 17,516
Hamanenu cbe cyMuTe, NPEICcTaBNABAIIH QUHAHCORK
pasxoau {1,702} )
Hactosima cToliHoCT HA MHHHMAHUTE JIH3MHIOBH 17,516 17,516
BHOCKH
CrezHuTe CYMH Ca IPH3HATH B OTYETA 32 BCCODKBATHUS AOXO:
2020, 2019 1.
AMOPTH3ALMS HA AKTHBY € IIPABO Ha TI0I3BaHe (MO KJTAC aKTHBH)
3eMd U crpaiu 2218 2,171
TpaHcnopTHH cpeacTBa 425 362
MalllHHM 1 CBOPbXKEHHA 432 501
O06wo pa3xon 3a aMopTHIanus 3,125 3,034
Pasxon sa 11XBH M0 NACHBH MO TH3HATA (BKAKUEH BBB (JMHAHCOBUTE PA3IXOAH) 439 533
Pasxorn, cBbp3aH ¢ KpaTKOCPOTEH TH3HHI{BK/IHOUEH B PA3XOAUTE 34 BHHIHU 1.099 1,050
yeayru) : ’
Pasxon, cBbp3aH ¢ JTM3MHT Ha aKTHBK C HUCKA CTOMHOCT, KOUTO He ca 49 46
KPaTKOCPOYHH MH3HHTH (BKIIOYEH B PA3XOOUTE 33 BBHIIHH YCITYTH)
Pasxon, cEbp3aH ¢ NPOMEHNMBH TH3MHTORH MJAMIAHKA, KOUTO HE Ca BKIIFOYCHH o) 14
B HACHBYUTE [0 JH3UHIa {BKMIOUYSCH B Pa3X0AUTE 32 BbHLLHMU YCIYTH)
3aryba oT npekpaTABaHe Ha NM3HHTOB JOTOBOP 2 l
0610 pasxoaH cBLP3anyd ¢ A0rOBOPH 332 JIM3UHT 1,661 1,664
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»HAEAJT CTAHJAPT - BUIHUMA” Al

HPUIOXKEHUA KbM I'OAUIITHAA KOHCOIMIUPAH @UHAHCOB OTYET

(MPOABJKEHHE)
31 IEKEMBPH 2020 r.

(Bcuuru Cymu ca 8 Xunsou 6vazapeku 1e6d, 0CeH AKO He € NOCOYEHO OpY2o)

AKTHBH € IpPAaB0 HA NOA3IBAHE H MACHRA N0 JTHIHHTA(IPOALIKEHICE)

Crenuure CYMH Ca TIPU3HATH B OTYECTA 34 NAPHYHHTE TIOTOLIH:

HM3xonsu napuyes nOToK oT 10roBopH 3a nusuur (MCQO 16) — dunaHcoBa

ACHHOCT
' naBeMIA
JlnxBa

M3x0a411 napyeH OT JOTOBOPH 33 JIM3UHT — ONIEPATHRHE JIeHIOCT

O0wmo n3xonsul napHyeH NOTOK

HemaTepﬂa.nHﬂ AKTHBH

Kbm 31.12.2018 r.

OTyeTHa CTOMHOCT
Hatpynaua amoptuzauua u obe3leHKa
ba1ancoBa CTOHHOCT

2019r.

Hauanna 0anancosa cToiHOCT
Hoponpunobutu

PB.SXOJI 3d aMODTH3AIIHA
Kpaiina 6anaHcopa cToiinocr

Kem 31.12.2019 .

OrueTHa crofigocT

Harpynana amopTuzaums v obe3leHka
BanancoBa cToiiHocT

2020,

Hauanmna 0anaHcora CTOMHOCT
Hosonpunoburu

Pazxomnm 3a obe3ugnka

Pasxo) 32 aMopTH3aLIMA
Kpaiina 6as1ancosa ¢ToHHOCT

Kbm 31.12.2629 1.

OrtueTna cTolivocT

Harpynana amoptuzaums ¥ obeilicHka
bamancoBa cTofiHoCT

2020r. 2019,
3,131 3,136
489 553
3,620 3,689
1,170 1,110
4,790 4,799
HoroeopHu
orHouieHus ¢ IIporpamuu
KJIHEHTH MpoAYKTH Jdpyru OBwo
43,449 726 237 44,412
(26,503) (563} i217) (27,283}
16,946 163 29 17,129
16,946 163 20 17,129
- 76 76
(2,442} 175) (15) i2.532)
14,504 164 5 14,673
43,449 802 237 44,488
_ 128,945 (638) 232 129.815)
14,504 164 5 14,673
14,504 164 5 14,673
- 78 - 78
(6,384) - - (6,384)
2,441 (86) 4 (2.531)
5,679 156 1 5.836
43,449 341 237 44,527
(37,770) (685) (236) (38.691)
5,679 156 1 5,836

JOoTOBOPHHTE OTHOIIEHWS ¢ KIMEHTU BBB KOHCOMUAMPAHUA PUHAHCOB OTYET Ha I'pynara ca ¢e noABUIM KAaTO
pesyarar o1 ciausanero Ha ,Hiaean Cranpapr BK Bwarapus” EAIl u ,Huoean Crammapt - Buouma™ AJL
JoroBopHMTE OTHOWEHUA ¢ KIMEHTH [IpH NpriobusaneTo Ha ,Maean Crannapt - Buauma™ AJT npe3 2007 r. B
pazmep wva 96,521 xwn. nB., codcreeHoct Ha ,Mpean Crammapr BK Bwarapus” EA]J] nmpemuHaxa wbM
TIPYEMAIOTO ApYxecTEO — M nean Cranaapr - Bunuma AT,
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HHJAEAJI CTAHJAPT - BH/IMMA™ AJ]

NPUJTOXKEHHUSA KBM I'OIUIITHK S KOHCOJHIUPAH ®PUHAHCOB OTUYET
(IMTPOABJIXKEHUAE)

31 JEKEMBPH 2020 r.

(6cuyky CyMU €a 6 XUAAOU DVAZAPCKYU A€6Q, OCBEH AKO HE € HOCOUEHO OpY20)

HemaTepuaann akTHBH (ApoabTKeHHE)

BnicranonumMa cToiHOCT HA NOTOBOPHH OTHOIIEHHA ¢ KJIMEHTH

IIpoyec na ouenngane Ha guIcManOBUMAmMA cmoiinocm Ha JJoz080pHIME OMHOMHENHUA ¢ KAUERMU
DUHAHCORUAT KOHTPOSEP Ha THPIOBCKHA PErMOH, 3a¢IHO ¢ ThPrOBCKHA MEHWIXKBP Ha [pynara, W3BbpLiBa
OIIEHKA HA BL3CTAHOBUMATA CTONHOCT HA AOrOBOPHHUTE OTHOMICHHA ¢ KMHMEHTHTE, KOATO CE& M3UCKBA 3@ LISJHMTE
Ha QuHancosara otdetHOCT (MCC 38) npu HANMYUETO HA OMPefeNeHH BLHIUHE H BHTPEUIHM HHIMKATOpH 34

o0e3UeHKa, U3MOMBaiKH pazituiun gonyckanus ([punoxenve 4),

Te3u OUEHEH €€ CbIIACYBAT H ON00PABAT 0T (UHAHCOBUA AUpeKTOp. IIpolieca Ha OLEHABAHE C& MIBBPUIBA
BEIHBK FOOUIIHG. PasxoneT or 00e3UenkaTa e nokaszan kato Jpyru pasxonu (Ilpurtoxkenue 25).

Hepapxusnia na 0onyckanusma npu onpedeinne Ha 6bICMAROGUMAMA COTHOCH!

PaznuqnuTe HuBa Ha iHepapxusTa Ha JONYCKAHHMATA [pPH ONpEAENAHE Ha BH3CTAHOBMMATA CTOMHOCT ce
OIPEIEAAT MO CIeAHHI HA4UH!

- KoTupahu uenn (HekopiripaHu) Ha aKTHBHH MA3apH 3a MISHTHYHY AKTHRM WK NacHeH (Huso 1).

- BxozsAmu 1aHHH, PAa3THYHM OT KOTHPAHUTE LEHK BKIKOYeHU B HHRO 1, X0WTO ca mpOC/eIMMH 33 aKTVBA HIA
NMacKBea, KAKTO THPEKTHO (T.€. KaTO LEHH) WIM MHAUPEKTHO (T.e. KaTo W3raeueHy ot uenH) (tluso 2).

- Bxoasum raHHu 3a aKTHBA HAH NACHBA, KOMTO HE CE OCHOBABAT HA NA3aPHU JAHHU (T.e. HE Ca NPOCNEIAMH)
(Huso 3).

TaGnuuara no-10iy MoKa3Ba OMEHKATa HA BL3CTAHOBHMATA CTOHHOCT Ha J[OTOEOPHUTE OTHOWICHHA C KIMEHTH
KbM 31 nexemepu 2020 r., u3nomspaiiky pasTHIHY HUBA HA HEPapXHATA HA JOMYCKAHHATA:

Onenka HA BL3CTAHOBHMATA CTOHHOCT KbM 31 NekeMBpH
2020 r., M3noazBaiku:

Apyru 3HAYHTEAHH
KoTtrpasnu uenu Ha 3HAYUTETHH Hempocae UM
AKTHEHM a3apu 3a NpoC/IeTHMH H HenaszapHn
HAEHTH4YHH 2KTHBU JAHHH NaHEH
(Hueo 1) {Huso 2) {Huso 3)
[lepHOAHYHY OLEHKH HA BLICTAHOBUMATA
CTOHOCT
JOroBOpHH OTHOIIEHHA C KIHEHTH - - 5,679
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WHIEAJT CTAHOAPT - BUIHMA” Al

ITPHJIOKEHHWU S KbM 'OAUIIHHS KOHCOJIMITUPAH ®PHHAHCOB OTUYET
(MPOABJIDKEHUE)

31 AEKEMBPH 2020 r.

(cuuku cymu ca 6 xuraou 6va2apcK 1e6d, 0C8eH KO He € NOCOYEHO Opy2o)

Hemateprannu akTHBH (NpoABLIKEHHE)
BuicTanoBuma cTOHHOCT HA TOTOROPHH OTHOLUEHHS € KJIHEHTH (IPObIIHEHIE)

TabnuuaTta No-A0My MOKA3ZRA OUSHKATA HA BB3CTAHOBHUMATA CTOMHOCT Ha JIOTOBOPHMTE OTHOMICHHSA C KIHEHTH
kbM 31 gexemepu 2019 r,, u3n013BaiKKH pa3NiHH HUBA HA ifepapXuiaTa Ha DOMyCKaHUATA:

OneHka Ha BL3CTAHOBHMATA CTOHHOCT KbM 31 1exemipu
2019 r., uanoa3Baiixu;

KoTupauu ueHH Ha Apyrn
AKTHBHH Na3apH 32 FHAYHTETHH 3HAYNTETHH
MOEHTHYHH AKTHBH HpocaeIdMH HenpocneauMH
AAHHH  HEMmA3apHH JAHHH
) {Huso 1) {Hugo 2) __{Hupo 3)
l'lepuo;mqﬂn OIIEHKH HA BLICTAHOBHMATA
CTORHOCT
JIOTOBOPHY OTHOMIEHUA ¢ KIHEHTH - - 14,504

TexHHKH, #3M0/I3BAHH 32 ONpelesiHe HA CIPABEAIUBATA cToitHocT 3a Huso 3

H3uncieHHeTO Ha BL3CTAHOBMMATA CTOMHOCT Ha JOTOBOPHHTE OTHOMEHHS ¢ KIIMEHTH € 3anoyuanc npes 2007 r.
H cTaBa o Moaen Multi Excess Earning Methodology 3a nepuon ot 18 roaunu,

OcCHOBHM flaHHH, KOWUTO Ca M3NOI3BAHH ca MPHEXOAH OT MpojakOu, neyandara npemad A2HBIH H TakcH
(EBITDA), mokazaTen 3a zaibpkaHe Ha kiueHTa (Customer chumn), faHbYHa CTaBKa, BB3BPEINACMOCT Ha
aKTHBHTE, POANTH, TUCKOHTOR dairop. [IpoMeHIHBHTE Ce OCBBpEMEHARAT OPH BCEKH CXRETOZCH Mperiel Ha
0as3a Na3apHUTE PEATHOCTH.

JIpibkenve B DanaHcoBaTa CTOMHOCT HA HOTOBOPHUTE OTHOIIEHHA ¢ KIIMEHTH, YMATO BLICTAHOBMMA CTOHHOCT €
ofpeneNncHa Upes WANOI3BaHe Ha Aoy ckanua 0T Huso 3:

2020 r. 2019r.
Haganwo canmo kbm 1 snyapu 14,504 16,946
Pasxon 3a obesnenka ([pun. 7) (6,384) -
Paixox 3a amopruzanms ([Tpun. 7) (2.441) (2,442}
Kpaiino caano kem 31 gexkeMBpu 5,679 14,504

Hpes 2019 r. u npe3 2020 r. He ca M3BBPIIBAHHM TpaHcdepu OT U KbM aktusute or Hugo 3.

HuBecTHIHH B CBBMECTHO-KOHTPOTHPAHH APYHKeCTBA

I'pynara npurexara 49.94% ot aknuute va ,,Cernneporaz 2000 AJl, ocHOBHATA JeHHOCT HAa KOETO € J10CTaBKa
F NPCHOC HA NIPHPOJCH a3 Ha TepUTopuATa Ha rpaa CeBaneBo u paiioHa.

»CesueBoras 2000” AJl e akuWOHEpHO JpPYXKECTBO, KOETO [0 CHJATAZ HA YCTABA CH, € ChBMECTHO-
koHTponupano ot ,,Maean Crannapt — Buauma” A/l u O6muHa Cegnueso.

Yuactuero Ha ,Maean Craupapr — Bunnma” AJl B CBMECTHO-KOHTPOIMPAHOTO APYMKECTBO € OTUETEHO IO
MeToda Ha coOcTeeHuA kanmutan. OfodmeHa ¢uHaHcoBAa MH(OpMaima 3a Aena uva Ipymarta B ,,Cesnuesoras
2000 Al e kakTo cnensa:



»HAEAJ CTAHIAPT — BUAUMA” AJ]

NPHINOKEHHA KBM I'OJIUITHHUA KOHCOJIUIHPAH @UHAHCOB OTUET

(MPOABJIKEHUE)
31 JJEKEMBPH 2020 r.
(BCUYKU CYMU CA 6 XUAAOU BBALAPCKU 1€6d, OCBEH AKO HE € NOCOYEHO OpY20)

HuBecTHUHE B CHBMECTHO-KOHTPOIHPAHH APY:KecTBa (MPOIBIKEHHE)

31.12.2020 . 31.12.2019 r.
Han na Ipynama om axmueume 1 RACUBUME HA CbEMECHIHO-
KOHMPOAUPAHOMO OpVIICECmE0
Hetexyiiu akTHBH 1,797 1,553
TeKylIH akTHBU 769 1,243
Texywn nacusu (701) (841
HeTHu akTUBH 1,865 1,955

2620 1. 2019r.

Llan na lpynama om npuxodume u HeMHAMA ReYAnba HA CHBMECINHO-
KOHMPOTUPAHOMO OPYHCECTHED
[Npuxoou 2,330 3,044
Herna nevanta 35 50

I'pynara € M3pbpinMRa npernen 3a 00e3ienka HA HHBECTHLUATA B CBBMECTHO-KOHTPOIMPAHO APYIKECTBO KbM
31.12.2020 r. He ca ycraHOBeHN WHAHKALHH 33 TOBA, Ye DallaHCOBaTa CTOHHOCT HA HHBECTHIMATA HAIBUILABA
CYMATA, KOATO CE OYakBa 7a Ohae BL3CTAHOBEHA OT HEA, ako TA MOJXKe Ja Ce OLEHH Haae:xIHO. CBBMECTHO-
KOHTPOAHpaHoTo Apy#xecTBo (,,Cepnnesoras 2000 AJT) rexepupa neuanadu U mapHYHH OOTOIH. HaTpymaHuTe
pe3epBH Ha CbBMECTHO-KOHTPOIMPAHO NPEAIIPHATHE NMpeacTapnarar 99% oT OCHOBHUA MYy KalHTal.

MaTepuanHu 3amnacH

31.12.2020 r.

CypoBuHK 33,594
HezasbpiueHo Npou3BOACTBO 13,594
["oToRa mpoaykUHs 16,579
Ctoku 9,704
73,471

31.12.2019 1.

31,931
15,183
18,948

8,673
74,735

JIBI/I}KGHI/IGTO B HaTpynaHara 00e3LUeHKATA Ha 0DE3IBIKEHH H 3aT€XKAITH MATEPHANHHN 3anacH ¢ CNeaHOTO!

Ha 1 ssmyapn 2019 r. 3,620
[Mpu3snara 1,993
Bnb3cranoBena ~ (L.881)
Ha 31 nexemepu 2019 r, 3,732
Ha 1 anyapu 2020 r. 3,732
ITpuzHata 3,108
Bracranoeena (3.016)
Ha 31 nexemspn 2020 1. 3,824

OfesneHkaTa Ha oO0€3ABIDKEHHTE W 3QIEKaAH MATCPHAIHM 3aNaCH € M3YHCICHA CBIACHO [PYNOBHTE
CUETOBOAHH MONMMTHK Ha Mnmean CranaapT MHtepHewrbHbl HA 0434 HA OUAKBAHATA peanuzalus/odpaiaeMocT

Ha MaTCPHUATTHUTE 3alacH.
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10.1

10.2

WwHIEAT CTARJAPT — BUIHUMA” AJ]

TIPHJIONKEHUA KbM I'OAUIIHHA KOHCOJIUAUPAH ®UHAHCOB OTUET

(TTIPOIBJKEHMIE)
31 JEKEMBPH 2020 r.

(6cudKi CyMu ca 6 Xuiaou ObacapcKy 1e6d, 0CBeH aKO HE € NOCOYEHO OpY20)

DMHHAHCOBH HHCTPYMEHTH MO KATErOPHH

CdeToBOIHATA TOJMTHKA MO OTHOWIEHHE HA (bl/lHaHCOBHTE HHCTPYMEHTH CC HpHnara KbM KOMIIOHCHTHTE Ha

TabNHUIIATa MO PEA0BE KAKTO CICIBA:

AKTHERH cropen GanaHca

Twproscku w apyru 3emanns (pum. 11)

[apu4nu cpencrsa u napuynu exsusanentd (Tlpwi. 12)
O6mo

IlacuBH cnopen GanaHca

[Monyuenu 3aemu ([Tpun. 15)

Tnproeecku 1 OpyrH 3aabmkeHAs ([Ipun. 16)
®uHaHcoBO 3aAbmkeHne([ Ipi.15)
3ambmxenus 3a mu3uHr ([Ipun. 15)

Obwmo

[TacuBu cnopes 6ananca

AxTuBH cnopes 6anaHea

Teproecku W apyru Biemanud ([pun, 11)

[Mapu4Hu cpexcTBa U MApUIHH ekBUBANeHTH ([Tput, 12)
Obwo

IlacuBn cniopen Gananca

[Monyueuu 3aemu (TTpun. 15)

THproecku W ApYTH 3aabmxerns ([Ipun. 16)
®unaHcoBo 3axborene(Ipun. 15)
3ambmxennd 3a ausuur (Ilpun. 15)

Obmo

31 nexeMBpH
2019 r.
249,609
1,649

251,258

266,439

59,211

9,150
17,516

352,316

31 nexemepH
2020 .
404,219
1,198

405,417

31 nexemepn
2020 r.

386,588
67,659
19,842
15,814

489,903

TBproBcky W IpYrH B3€MaHHA BKTIOUBAT B3EMaHUsA OT CEbP3aHM JMIA U BIEMAHHA OT KAHEHTH H JOCTARYUILH.
TbproBeky U APYTH 3aAbIKEHHS BKTIOUBAT 3a(b/IKEHHA KbM CEbP3AHH JTHIEA W KOCTABYMITH,

KpeauTHo Ka4ecTBO HA GHHAHCOBHTE AKTHBH

KpenutHoTto xauecTBo Ha (HHAHCOBHTE aKTHBH, KOHTO HE CA HHTO NPOCPOYEHH, HHTO 0OE3UeHeHH, MOXe Ja
Oble OUGHEHO Ype3 CIpaBKa ¢ BLHOIHM KPeAWTHH pelituHiu (2K0 ¢ BB3MOKHO) WITH 4pe3 HCTOPHYECKa

uHGbOpMAaLKA 3a HHBA HA [IPOCPOUHA OT TO3M BU

THProBeky B3eManHus

KontparenTn 0e3 BEHIIEH KPeIMTEH PpEHTHHT
Ipyna 1

I'pyna 2

[pyna 3

I'pyna 4

0010 TEProBCKH B3eMAHUA:

31122020 1. 31.12.2019r.
30 -
10,578 17,321
1,294 1,967
58,769 36,339
70,671 35,627
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10.2

11.

»wHUIEAJI CTAHJAPT - BUJITHMA” Al

IMPHJIOKEHUA KBM I'OAUIITHHAA KOHCOJIKIUPAH ®UHAHCOB OTUET
(ITPOABJIZKEHHUE)

31 AEKEMBPH 2020 r.

(BCutKY CYMU €A 6 XUAAOU GAAPCKU 1€6d, OCEEH AKO HE € NOCOUEHO OPYeo)

KpeauTHo kayecTBo HA GHHAHCOBHTE AKTHBH (TPOABL/IKEHHE)

TMapu4ny cpeacTBa B 6aHKH H KPATKOCPOUHH DAHKOBH AeN03HTH' 31.12.2020r.  31.12.2019r.

[Tapuuny cpeacTsa B GaHKH

BB+ 74 2

BB+ 936 1,486

BBB+ 55 13

A+ 3 - 3

1,068 1,504

Biemanus 1o 3aeMu W Kellf NYJHHT 0T CBLP3AHH JHLA

pyma 2 314.619 176,937
314,619 176,937

OcTaHanoTo ot craTes . llapuuHu cpeicTBa ¥ eKBHBAEHTH” € Mapu B Opoit.
KpenutHute peiiTiHru ca Ha S&P.

I'pyna 1 — HOBM KIIMEHTH/CBBP3AHU JTHHA (MO-MAIKO OT § Meceia),

. ['pyna 2 — HacTosuM KIHMCHTH/CBBP3aHH ITHIA (ITOBEUC OT 6 Mecela) He3 MpoCpOoUEeHH 3aABIKeHHs B
MHHAJIOTO.

. I'pyna 3 — HacToAWM KIWEHTW/CBBLP3AHH NWOa (OBeue OT 6 Mecela) ¢ HAKOMKC MPOCPOYSHH
3a3ABJDKEHIA B MHHANOTO. BCHMKH 3aXbIKEHHA Ca M3IINATEHH B [TbJIHMS MM pasMep.

. I'pyna 4 — HacTOAlIM KIHEHTH/CBBp3aHH NHLA (MOoBeue OT 6 Meceud) € TEKYINO TMPOCPOUCHH
3aMLUKeHUA

THLProBcKH H APYrH B3eMAHHA

31122020 r.  31.12.2019T1.

Texymu
Twprosckn B3eManus, OPYTHO 13,609 8,331
Hamanenu ¢: ApoBH3nA 32 00e3leHKa Ha THPrOBCKH B3eMaHHA 99y (173)
Tnproecky BIEMaHH, HETHO 13,510 8,158
Baemanua o1 ¢Bbp3anu npennpuiatus (I1pun. 29) 76,090 64,511
C1ebHM B3eMaHKA HETHO - 3
Haunx nobasena crodimoct (JJJIC) 3a B3CTAHOBABAHE 2,455 1,601
ABAHCH M Pa3xozH 3a ObIelu nepuoau 1,061 2,047
3aemH, NIPEAOCTaBEHH Ha CBBp3aHd Juua ([pun. 29) 267,768 -
Baemanua no ke mynuHT oT ceup3add anua ([puwn. 29) 46,851 176,937
Npyru 88 11
407,823 253,268

3a KpaTKOCpOYHH TBPrOBCKM BieMaHHs 0e3 3HauuTened QUHAHCOB KOMNOHeHT [pynara mpuaira onpocren
noaxon, w3ucksad oT MC®PO 9, n uamepra NPOBU3ASTA 32 00E3LSHKA CIPIMO OUAKBAHHTE KPEAUTHH 3ary0u 3a
LUENMA CPOK OT MOMEHTa HAa IMHEPBOHAYANHO MNpH3HaBaHe HAa B3eMaHusta. [pyrnarta w3monzRa marpuna 3a
ONpene/fAHe HAa OYAKBAHUTE KPEIHMTHH 3ary0H, B KOATO €€ M3YUC/ABAT NPOBUIMM 32 3ary0HM OT TBPrOBCKH
B3E€MaHHUA, KOUTO [IONaRaT B Pa3NUYHH [IEPHOIH Ha 3acTapsaBaHe ultyl rpoCpoUuBaHe.

3a u3MepBaHe Ha O4AKBAHHTE KPEAWTHU 3aryGH ThPrOBCKHTE BIEMAHWA C¢ IPyNHpaT Ha 0azata HA CMOACIICHH
XapaKTEPUCTHKH Ha KPEIUTHHSA PHCK B €IHA KATETOPHS.

[fo oTHOwWeHHWe HA A3eMaHMATA OT AUCTPUOYTOPH, aHAAWIBT HAa HEBBLICTAHOBUMOCTTA C€ H3BbPLIBA MpPE3
nochneqHuTe 3 TFOAMHM, 34 Ja ¢e onpeneid OOLIOTO CHOTHOUIEHHME HA Hew3mbiHeHue. CTOHHOCTHTE ce
W3YMCIIABAT 33 CIEAHUTE HHTepBain Ha crapeene: (1) ao 30 nHy; (2) ot 30 1o 60 anu; (3) ot 60 10 90 nHu 1 (4)
Hag 90 nHu. 3a 1a cc onMpeneny NPOLEHTA HAa HEHM3IMBbIHEHWE 32 JaJeH WHTEPBAl Ha 3acTapsBaHe, CTOHHOCTTa
Ha OTUHCAHWTC BICMAHHA CC CPpdBHARE CHC CATIOTO HA HENOTICSHUTS BICMaHNMA.
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»HJAEAJL CTAHIAPT — BUAUMA” AJ]

HNPUIOAKEHUA KbM I''OJUINHWA KOHCOJIUAUPAH ®UHAHCOB OTYET
(MPOABJIKEHHE)

31 AEKEMBPH 2020 r.

(6CuuKu CyMU €A 8 XUILAOU OGBbA2APCKYU 186Q, OC6EH AKO HE € ROCOYEHO OpYeo)

TrproeckH u Apyry B3eMaHud (MPoIbKeHHE)

OuakpanuTe KpeAWTHH 3aryOHM ce H3YHCIABAT, KATO CE B3eMe MPEIRHI (POUEHTA Ha HCH3ITBJIHCHHETO,
KOPHMIHpaH 3a BIUAHHETO HA MPOTHO3HATA HHOPMALMA H OCTATBYHUTE CTOMHOCTH HA B3CMAHUATA KBM AATATA
Ha Oanauca 3a BceKM WHTEpBal Ha 3acTapsasaxe. JPYKeCTBOTO € OLEHUIO Bb3ASHCTBHETO HA MPOTHO3HATA
nHhopMaLLA 33 pa3Mepa Ha KPeIHTHUTE 3ary0H W € 3aiTF0UHI0, Ue BIHSHUETO i € HEChIIECTRENO,

o 30 Or30 a0 OT60 10

31 nexemepn 2020 r. Texyuin Han 90 ppn O6io

JTHU 60 nun 90 aHM

% oyaxsaHa 3aryba 0.00% 0.00% 0.00% 0.00% 100.00%

CroiiHocT npejun obesneHka 11,765 136 176 1,433 99 13,669
IpoBu3ns 3a oGeznenka - - - - 99 99
31 nexemepu 2019 r. Texyu ﬂﬂ:“:’o ?{}T;?“jm ;)oT::“ﬂO Han 90 pun O

% ouakBaHa 3aryba 0.00% 0.00% 0.00% 1.60% 87.27%

CrofinocT npenm ode3enka 8,078 18 6 31 198 8,331
[1poen3ud 3a obezucHKa - - - - 173 173

OcTananure HO3ULUMN OT KATErOpHATa ThProBCKH U APYTH B3€MAHUA HE CBABPKAT 00e3UCHEHT AKTHBH.

CnpasennuBaTa CTOHHOCT Ha THPrOBCKHTE B3EMAHHA HE CE Pa3jM4aBa ChLIECTBEHO OT GanaHcoBaTa UM KbmM 31
nexemepu 2020 1. w2019 1.

Kem 31 nexemepu 2020 r. 1 2019 r. I'pynata He ObpXKH 3a10KEHH aKTHBH KaTo obe3neueHue.
TBproeckHTE B3eMaHHA He Ca TMXBOHOCHM U €a ChC CPOK HA ruiauiane ot 30 no 120 auu.

KoM 31.12.2020 r., ToproBcku B3eMaHUA ¢ HOMHHANHA cToiHOCT 99 . ne. (31.12.2019 r.: 173 xun. 18.) ca
o0e3leHeHH, B Pe3yNTaT HA HAMPABEH 0T PBKOBOACTROTO Ha I pymaTta aHanus 3a o0e3ueHka.

2020 r. 2019 r.
Kum 1 anyapu 173 234
[Tporiaka 3a 0BE3EHEHH BIEMAHKS - 3
Br3cTaHOBEHa NpOBH3NA 3) -
BieManud, OTOWCAHH NPE3 TOIMHATA KATO HechOUpaeMU 171) (64}
Kbm 31 gexemepn 99 173

BzemaHmfTa OT CBBp3aHH JAHLUA ca MpeIMeT HA HHAHBMAyallHA OUSHKA HA KPEOMTHHS PHCK, KOATO B3eMa
ApeIBHI HATHYHATA KAYSCTBEHA H HECTATHCTHIeCKa KoUecTeeHa nAdopmauus. Ha 6a3a ua tasu undopmanms,
PBKOBOICTBOTO HE € HAYHCAMIO 00e3LEeHKa Ha BIEMAHHATA OT CBBP3aHu fuua koM 31 nekemspu 2020 r. u 2019
r.

Bzemanuata oT cebp3aid Jul@ kb 31 mexemepn 2020 r. B mo-rofiAMAaTa CH 4YacT ca H3LAMO TOraceHu KbM
JaTaTa Ha 0A00peHUe Ha HACTOALLMS OTYET.

PBKOBOJACTRBOTO Ha APYHWCCTBOTO CMATA, Y€ NMPOLEHTA HA HEM3NBLAHCHWE 34 HHTECPBANNTE Ha CTAPCCHE € HYN.
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11.

~HIAEAJI CTAHIAPT - BUAUMA” A/l

IMPHUJIOKEHUA KbM I'OAHIIHK A KOHCOIUIUPAH ®HHAHCOB OTUET
(ITPOABJIZKEHUE)

31 AEKEMBPH 2020 1.

(6CUMKY CyMU CA 8 XUAAOU ObACAPCKY 164, 0CEEH aKO HE € NOCOHEHO OpY2o)

TepProBeKkH H APYTH BleMaHus (MPoAbIEKEHHE)

Banmancoeute cTORHOCTH Ha THProBCKUTE K APYrd BieMaHud Ha ['pynaTa ca JEHOMMHHUPAHH B CICAHKUTE BAIYTH:

Banyra 31.12.2020 1. 31.12.2019 r.
Brnrapckn nesa 4,618 2.830
Espo 84,961 69,819
Wlarcku ponapu 21 20

89,600 - 72,669

MakcuMmanHaTta cTelleH Ha H3TAraHe Ha KPeAMTeH PUCK KbM NATATA 332 OTYETHUd MEPHOR € GafaHcoB8a CTOHHOCT
Ha BCEKH KJIAC B3eMaHHA MOCO4eHH no-rope. ['pynara He JIbpkK 3aA0KeHH aKTHRK KATO CapaHLIH.

Bzemaunata oT cpbp3aHH AHUA N0 KEII MYNHHT U 33¢MH MPEA0OCTABEHH HA CBLP3AHM JIHLIA Ca MpeaMeT Ha
HMHAHBHIYATTHA OLEHKA Ha KPEIMTHUSI PUCK, KOATO B3€MAa NPEJIBH HATMYHATA KAYECTBEHA H HECTATHCTHYECKA
KOJIHYECTREHA HHOPMALHA.

Tosa B3emane mo rpynos kew myn ¢ ot Mpean Cramnapr Hateprewrnunn. I'pynara ouensBa ovaksaHaTa
KpeauTHa 3ary6a oT rneaHa Touka (PHHAHCOBHTE TTOKA3ATENH M cTAOUITHOCTTA HA APYIKECTBOTO Majika u ['pynara
KaTo LANO. B TO3H CMHCBI ¢a B3eTH MPEIBUA CACIHUTE OCHOBHM (akTopH:

- B3EMAHETO € KPaTKOCPOIHO H ABDKUMO [IPH [IOMCKBAHE,

- (MHAHCOBY OTYETH Ha ['pynaTa ca H3rOTBEHH Ha NPHHUHNA HA ICHCTBAILOTO MpE/NPHATHE;

- nueepcuUiMpaHiTe H Robpe OamaHcHpaHH DeliHocTH Ha uamata rpyna Ha Hpean Crammapt HuTepHembHba
Mo OTHOICHHE HA Na3apuTe 3a KpaiHA MOTPEOHTENW M OOCHYKBAHWUTE OT HEsl PErMOHU TIPOIBIDKABAT 4
OCHTYPARAT HeoOXoAHMaTa cTabuNHOCT Ha [ pymaTa;

- NOROKHTENHOTO BE3AEHCTBHE OT HHBECTHLWOHHA HefiHOCT, BOJEMIA A0 I[O-BHCOKA e(EeKTUBHOCT Ha
NPOU3BOACTBOTO,

- lonoxuTenHoTO BB3NCHCTBHE OT TUIAHOBETE 3a MpecTpyKTypupaHe Ha ['pymara, npunoxkenn ot 2008 r. mo
2020 r., ocHIYpABA OTBETHH MEDKM CpeLLy cnabuTe naiapuy,

- HammueTo Ha HAxonKO (QUHAHCOBH W CTPYKTYPHH OINIHHA 33 CMEKYABAHE HA €BEHTYAIHO AOMBIHHTENHO
orciadBanHe Ha MazapHTe.

B JonbnueHue, ocBeH BIEMAHETO IO TPYMOBHA Kell NMYNHHT M NPEAOCTABCHHs 3aeM, JIPYMHKecTBOTO MMa W
3aABIDKEHUE MO 338M KbM IPYKECTBO OT Ipylata Ha cTolHoCT 259,639 xut. ng.. (2019 r.: 251,027 xun. u.).

B pezynrar Ha MIREPIIEHHA aHAAM3, 3a€MBT [10 TPYIOBHA KNI MyNHHT € Knacupnuupan B Crene 1 — cana, 3a
KOHTO KPEAMTHHAT PUCK HE € 3HAYMMO YBEIWYEH C/€l NBbPBOHAYANHOTO MpH2HaBaHe. O4AKBAHWTE KPeLUTHH
sarybu ce onpenenat Ha GazaTta Ha BREpPOATHOCTTA 3@ HEM3MLJIHEHHE B paMKHTe Ha 12 Mecema (T.e. Uanara
KpenHuTHa 3ary0a yMHOMEHA 110 BEpOATHOCTTAa TA Ja Ce CIyud B caeaBaumure 12 mecena). PEKOBOJICTEOTO €
HM3YHCIIKIO BEPOATHOCTTA 3a HEWIMBIHEHHe B pamiute Ha 12 Mecena, kaTo HAeHTHMIHMpaHaTa MOTEHIHAIHA
saryba oT ofesmeHka ¢ HechbimecTBeHa. Ha 0asa Ha Tasu vHQOpMaUHA, PBKOBOICTBOTO HE € HAYHCHKIO
00e31cHKa Ha B3EMaHIATA OT CRBP3aHK THULE kKbM 31 gexemepu 2020 r. 1 2019 1., T.K. T4 € HECHIIECTEEHA.

Bsemarist RO Kew RYTURE OM CEBP3AHY AUYD 2020 r. 2019 r.
Haean Crannapt MuTepHersHEN Canao Ha | aHyapu 176,937 186,999
[IpeobpasyBaHe
Ha B3EMAaHE MO KelU [MyJIHHT B 3aeM
(159,009 -
[omyuenn 3aemu 28.939 -
[TnareHy 3aeMu - (10,062)
Hauncnesn quxen {16) -
Canno va 31 1exemMBpu 46,851 176,937
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12.

H»HJIEAJ CTAHIAPT - BUTHUMA” A/l

INPHJIONXKEHNA KbM I'OAUINIHUA KOHCOJIMIUPAH ®PHHAHCOB OTYET

(PO BJKEHHUE)
31 IEKEMBPH 2020 .

(6cudky cymu €a 6 Xuiaou 6vbA2apeKi 1e6d, 0CEEH AKO HE e NOCOYeHo Jpyeo)

THpProBckH U APYrH B3eMaHUS (NPOAbI/DKEHHE)

3aemu Ha CELPIANY AUYT

Hpean Cranzapt Hurepruenrsibs Canno na 1 sauyapu
IMpeobpa3zyrare Ha B3EMaHe
Mo KeW MyAHHI B 3a8M

[Mpenocranenu 3aeMu
Hauucnenu nuxen
HManmaTenu JiMxsu
Canmgo Ha 31 aexkeMBpH

Hapnqml CpeACTBa H EKBHBAJICHTH

IMapuwunwm cpencTra B KacK
Hapuunu cpenctra B Dauku
Ilapuunn cpenctra no GaHKOBH JIEMO3UTH

baraHCcOBHTE CTOHHOCTH Ha OapHU4HUTE CPEaCTBA Ha prnaTa €a JIEHOMHWHHWPaHH B CNICAHATE BAJTYTH!

Baayra

Brarapcku qesa
Erpo

[laTcku ponapu
BpHTAaHCKH JTHPH
PyMBHCKH Jien
CpbOckn TvHapH

2020 r. 2019 1.

159,009 -

104,637 -

4,350 -

(228) -

267,768 -
31.12.2020 1. 31.12.2019 1.
10 25
1,068 1,504
120 120
) 1,198 1,649
31.12.2020 r. 31.12.2019 .
916 750
234 873
5 21
7 3

33 1

3 1
1,198 1,649

3a uennTe HA OTYCTA 3a NapHYHUTE MOTOUH, HATHYHUTE [MapHYHHU CPECOCTEBA B Kpad Ha NepHOMa ca MapHIHHTE

CpeAcTBa B kKacH, OaHKW A 0aRKOBH JENO3HTH HETHO 0T BaHKOB oBbpApadT.

baHkoBUTE ReNO3UTH NPEACTABIABAT ONOKUPAHH NAPUYHU CPEICTEE, BbB BPb3Ka € rapaHTRpaHe Ha TUIAMAHHA 110
Jlorosop 3a JOCTBI 0 €IeKTPONPeHOCHAaTa Mpexa v JIoroBop 3a OpPEHOC Ha ENSKTPHHECKA CHEpPrHs ¢

»ENEKTpOeHeprulHms cucteMed oneparop™ EAJT.
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14.

HAIAEAJI CTAHIAAPT — BUJUMA” AJl

NPAJIOKEHNNS KbM 1'0OJUIHNHNA KOHCOJIUAUPAH @MTHAHCOB OTUET
(IMTPOILJIKEHHE)

31 JEKEMBPU 2020 r.

(6cuyku cymu ca 6 Xundou ObA2apeKu Ae6d, 0C6eH AKO He € NOCOYEeH0 Opyeo)

OcHOBEH KAMHTAJ

Bpoii obukHOBEHN CroiinocT
AKUHH  (XHJL JIB.)

Kbm | aayapu 2019, 21,922,610 21,922
Kwm 31 nexemepu 2019 r. 21,922,610 21,922
Kvm 31 nekemepu 2020 r. 21,922,610 21,922
bpoii 06UKHOBEHH Croiitocr
AKUHAH ( XHJI. JIB.|

Kbem 31 gexemepu 2019 1.
Haean Cranpapr BK Xoaaunr Xomanaus 21,922,380 21,922
Du3HHecKH nHIa - 230 -
21,922,610 21,922
Bpoii obukHoBeHH CroiinocT
AKLHHA { XHJL JIB.}

Kbm 31 nexemspu 2020 r.
Haean Craunapr BK Xonnuar Xonanaua 21,922,380 21,922
Du3uuecku Mna 230 -
21,922,610 21,922

Kbm 31.12.2020 . 1 kbM 31.12.2019 r., maskopuTapeH aknuosep Ha ,Hnean Cranmapr — Buanma” AJl, koeto e
wact or ['pynara, ¢ ,,HMnean Crangapt Xonauarc (BK) Xonaunna” B.B, Xonannus c¢ yuactue ot 99.999%,
(duznvecku smua — 0.001%).

Ha 11.01.2021 r. Maean Ctanaapr BK Xonpuar Hugepnaunng e yupe uno 3an0r BbPXy BCHYKH NPHTEKABEHH
OT HETO AKUHHU B KanuTana Ha ,[aean Crannapt — Buauma®™ AJl. 3an0rsT € yupesieH B monza Ha ,,banka JJCK*
AJl u ,,O6equneHa Opnrapcka 0arka™ AJl kaTo obe3neueHue Ha npenocrageHus Ha ,,.Mnean Crannapt—
Buauma®™ AJl cHHAMKApPAH KPEIUT B pasMep A0 65 MITH. €8P0, ChITIACHO A0rOBOD 32 Kkpeant o1 30.10.2020 r.
3a obesneyapaHe Ha CHHIMKHpAHMA KpPeIHT ¢ Aoroeop 3a 3anor ot 30.10.2020 r. ,Macan Craupapt — Buouma®
AJl e yupenno 3an0T BLPXY UAAOTO CH TLPTrOBCKO [PEIRPHATHE ¢ KOHKPETHO TTOCOYBAHE M Ha OTAEJIHH
AKTHBH.

Pesepen
Jaxonoeu pesepau

3akoHoBuTe pesepBu cc (OPMHPAT OT aKUMOHEPHHTE ApyXkecTha kato ,HMaean Cranzapr — Buauma® Al mo
pena Ha 4. 246 ot Teprosekus 3akoH. Te ce 3aelsMT AOKATO AOCTHIHAT €1Ha AeCeTa WM [0-ro/IAMa 4acT OT
Kanurana.

HarouHnun 3a GOopMHpPaHe HA 3AKOHOBHUTE Pe3CPBH Ca Hali-MANKo eHAa AeCeTa 4YacT OT HeTHaTta neuanda,
CpefcTRaTa, MPENBHAEHH B yCTaBA MM MO pellieHHe Ha 0buoTo chOpaHHe Ha axUHoHepuTe. 3aKQHOBMTE
pe3epRH MoraT fa ObaaT MINONI3IBAHK CAMHCTBEHO 32 NMOKPHBAHE HA 32ryQH OT TEKYUIWS W MPEIXOAHU OTYETHH
nEPROAKL.

[pesutinu pezepen

[pemuiiHute pezepBH ce hOPMHPAHU B PE3YJITAT HA KOHBEPTHPAHE Ha NpedepeHIMATHE aKIIiH B OOUKHOBE H,
ChIIAcHO petieHue Ha OOmoTo chlpaHue Ha akunoHepute. IMpeMuiiHUTE pe3epBU MOTAT N3 ce M3IION3BAT 33
M3IIAINAHE Ha AMBUIEHTH, OKPHBAHE HA 3aryOW W APYrH Leid no petneHue Ha QO0moTto cwOpaHue Ha
aKUHOHEPUTE.

Jpyzu pezepeu

Hpyrure pesepsn ce GopMUpaT B Pe3ynTaT Ha paznpe/ienieHle HA nevandara oT MUHANM FOJMHH [O pelleHHe
Ha O6woTo cbOpaHHe Ha akLMOHEPHTE. Te ce U3MON3BAT 38 U3NMALIAHE HA AMBHAEHTH, MOKPHBaHE HA 3ary6u u
APYTH Ueny No peweHue Ha ObwoTo cblpaHne HAa AKLIMOHEPHTE.
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15.

wHAEAJI CTAHAAPT - BUAUMA” Al

HNPUJIOKEHUA KBM I'OJHHIHUA KOHCOJIMAUPAH ®HUHAHCOB OTUET
(IMPOABJIZKEHHE)

31 JEKEMBPH 2020 r.

(6CUUKY CYMI €A 6 XUAAOU DbA2APCKU €64, OCBEH AKO HE € HOCOYEHO OpY20)

TTony4yenn 3aeMH | JIM3HHT

31.12.2020 r, 31.12.2019 .
Terywu
Bbaukoe osbpapadr 19,279 15,412
Bankos kpeaur 107,670 -
DUHAHCOB MACHB 4,625 1,929
Macupu no auzuur (Ipunomketue 6) ) 3,651 3,060
135225 20,401
HeTtexymu
3aemHu 0T cebp3anu Juua ([punoxenne 29) 259,639 251,027
MUHAHCOB NacHB 15,217 7,221
[MTacuen o nusunr (lMpunokenue 6) 12,163 14,456
287,019 272,704
Oo6meo 3aemu
— OpH OAARALL JIUXBEH [IPOLEHT 422,244 293,1&
422,244 293,105
31.12.2020 r. 31.12.2019 .
CpenHo-nipeternesu edQeKTHBHH JIMXBEHK® NPONEHTH;
- 33aeMH OT CBBP3AHH JTHIA 3.37% 3.38%
- (PMHAHCOBY MACHBH 1.54% -
- MACHUBH 0O JIM3HHT 2.97% 2.93%
- 6aHKOB OBBpApadT 1.74% 2.53%
- GAHKOB KPeUT 1.53% -

batkoBuAT 0BbpapadT M OAHKOBHAT KPEAMT Ca MO ACTOBOP 3a CHHAHKUpaH kpeaumt ¢ ,banka JCK* AJl u
,Obeaunena 6barapeka Ganxa™ AJ] Ne 2781/30.10.2020 r. MakcuManuusaT nuMuT Ha osbpapadTa ¢ 10 s,
€BpO NPK MUXBEH NPOUCHT OT eanoMeceden Euribor mnroc 0.95%. MakcuManHBAT THMHT Ha Kpeauta ¢ 55 muH.
€BpO IIPH NHXBEH NIPOLEHT OT enHoMecedeH Euribor mmoc 1.5%. Kpaiinuart cpox Ha ycBossare e 30.10.2021 r.

Mo gorosopa 3a CHHAWKHpPAH KPEIHT HMa ONPENENeHH HAKONKO KOBEHAHTH KaTO MUHUMAJIEH COGCTREH
KAnmuTaN, KoeQUUEEHT Ha 00INA IHKBUAHOCT, TOXBPKAHE HA ONPEIENCHO HUBO HA CTOKORO MATEPHAlIHHTE
34MACH U THProBCKHTE B3€MAHHA, MaKCHMAIIEH CPOK Ha 00PBLIACMOCT Ha THPTOBCKH B3€MAHUs OT CBLP3aHK
JIHIA ¥ MAKCUMATIEH CPOK HA 00pBINAEMOCT HA FOTOBA MPOAYKUMA U CcTOKH. (PMHAHCOBUTE KOBESHAHTH CE
TCCTBAT HAa TPHMECEMUE HA NOABIDKHA NBaHAACCETMECEUHa 0a3a (10 OTHOILCHYE Ha HaIKA TOAXINEH ()HHAHCOB
OTUET W HALTHTE TPHMeceuH! GUHAHCOBH OT4eTH. BeHky npHnoxumi GHHAHCOBH KOBEHAHTH ¢4 CMA3EHH
H3LAJIO NIPE3 roAMHATA, MPUKITIoUBAlla Ha 31 nexkemepu 2020 r.

banaHcosuTe CTOWHOCTH Ha AKTHBHTE, 3A10KCHHM KaTo O0e3NeqeHHe [0 TO3H IOrOBOP, Ca OMNOBECTEHH B
[Tpunoxenue 5.

DUHAHCOBHMAT IMACHB € MO JOrosopu ¢ ,.Pafidaitzen amsunr Buarapus® EQOJM sa mponaxba Ha axTUBH ¢
obpateH mu3uHT 0T AckemBpH 2019 r., ot mapt, anpun u orn 2020 r.. Toiil Bb3HUKBA B pe3yiTaT Ha TOBA, 4e
MpeXBBPIAHETO HA AKTHBA HE OTroBaps HAa wsHcksanuaTa Ha MC®O 13, 3a aa 6bae oTHeTeHO KaTo mponaxkfa
Ha aKTHBA M APOAaBavbT MU3HHIOMOIYUATCN NPOARIKARA Ja NMPH3HABA MPEXBHPICHHSA aXTHB M HPH3HABA
(HHAHCOB MACHB, paBEH HA MOCTBIUIEHHUATA OT IPEXBBPIISHETO.

banancosuTe CTOHHOCTH H CIpaseannuBaTa CTOHHOCT Ha HETCKYTIWUTE 33CMHU C KAKTO CNeaBa’

Banancosa cToiiHoeT Crnpasennnpa crofiHocT

31.12.2020 +. 31.12.2019 . 31.12.2020 1. 31.12.2019 1.

3aeMu OT CRBP3aHU THIA 259,639 251,027 259,639 251,027

@uHaHcOB NacHs 15,217 7,221 15,217 7,221

IlacusH 0O JIM3MHT 12,163 £4.456 12,163 14.456
287,019 272,704 287.019 272,704
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15.

»wHIAEAJ CTAHJAPT —- BUANMA” AJl

HPUJIOKEHHUA KbM I'OJUITHU S KOHCOJIUAUPAH ®UHAHCOB OTYET

(MPOABLJIKEHHE)
31 AEKEMBPH 2020 r.

(Bcuury cymu ca 8 Xunaou 6vbA2APCKU 164, OCEEH AKO HE € NOCOUEHO OpY20)

IMony4eHn 3aeMHu M AH3HAT {IPONBIKEHHE)

banancoBurte cToliHOCTH Ha HETCKYIIHUTE 3aCMH OT CBBP3aHH NHLUA HA prnaTa ca JCHOMWHHUPAHW B CNCAHHTES

BaJly TH:
Eepo
MaTypuTETET Ha 3aEMUTE € :

a0 ! ronuHa
Mexay | u 5 ronuuu

31.12.2020 r. 31.12.2019 r.
259,639 251.027

259,639 251,027
31.12.2020 . 31.12.2019 1.
135,225 20,401

287,019 272,704

422,244 293,105

Cernacao MC®DO 16 npunoxen oT apyxectBOTe cuutano or 01.01.2019 r. pciuKkH aKTHBH OPHIOOHTH 10X
dopmaTa Ha PUHAHCOB JIM3KHL ca peKNacHHUIMPAHK OT KaTeropus ,,PHHAHCOB MH3MHT® B KaTeropmd ,JlacuBu

Mo JH3HHT, a kanuTanusupannte JIMA B ,AKTUBH C IPaBO HA NOJ3BAHE".

JABHKEHHETO HA 331bJIKSHUSTA 10 MACHBH N0 JIH3HHI [pe3
TOAHHATA €a KaKTO cj1e1Ba:

Kopekuus 3a npomssa Ha cueToBoaHaTta nonutuka (MCOO 16),
{llpunoxenue 6) 01 snyapu 2019 r,

Tpancdep oT GHHAHCOB TH3MHT KM MAcUBY 0 Ju3uHr (MCOO 16),
(Ipunoxenue 6) 01 sryapu 2019 r,

Hauaano cango

HORH TH3WHCOBY DIOrOBOPH

HsnnaTeHH TU3MHTOBY BHOCKH

[NpexpateH TM3HHIOBH A0rOBOPH

Hauucneuna nuxea

HsmnateHa nuxsa

Kpaiino caano

).IBH}KBHHETO HA 3A0BJIRCHHAATA 11O q)[/lHaHCOBHTe MacKeHn npes
roguHaTa ca KakTo Cj¢aBa:

Hawanuo cango
IMonydenu 3aeMu
H3nnatenw zaemu
Haumcnena nmuxsa
Hammatena nuxea
Kpaiino canno

JBiKeHHETO HA 3a0B/DKEHHATA N0 DAHKOR OBBpApadT npes
FONHHATA CA KAKTO ClleBa:

Havuando cango
THomyueHu zaeMu
HMamnatenu 3aeMu
Hauucnena anxsea
HM3nnaTena nuxBa
Kpaiino caago

2020 r. 2019 1.
- 17,730
- 2,265
17,516 19,995
1,450 679
(G,131) (3,136)
e2)) (22)
489 553
(489) (553)
15,814 17,516
2020 1. 2019 1.
9,150 -
14,414 9,150
(3,722) -
278 -
(278) -
19,842 9.150
2020 . 2019 r.
15,412 14,857
159,588 134,507
(155,709) (133,953)
487 374
(499) (373)
19279 15,412
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i6.

H»HIAEAJT CTAHAAPT — BUAUMA” A/l

IMPUIOKEHHA KBM I'OAUINTHA A KOHCOJIUAUPAH ®HHAHCOB OTYET

(IMPONBJLKEHUE)
31 JEKEMBPHU 2020 r.

(6CUUKY CYMU €O 6 XULAOU DBACAPCKY 1664, 0CBEH AKO He € ROCOYEHO OpY2o)

[Monyuenn 3aeMHn M JUINHT (MPOABL/LKeHHE)

JIBI‘I?KEHHETO HA 3a0L/KCHUATA 10 OAHKOBH 3aeMH npe3 roOTHHATA €A KAKTO ¢JICABA:

2020 r. 2019r.

Hauanro canzo - -
[Tonyuexu zaemu 107,571 -
Hayucnena nuxsa 220 -
Hsnaatena nmuxea (121)
Kpaiino canno 107,670 =
TEpProBeKH H APY T 3aAB/IKEHHA
Texymmn 31.12.2020 r. 31.12.2019 1.
ToproBeku 3anbTKeHAS 56,890 54,317
3aawnreHEs KBM cBbp3anu Juua (Tpunoxense 29) 10,769 4,894
3aIBJikeHUA KBM [IEPCOHANA 5,880 5,593
3aABJUKEHHS KbM OCHTYDUTEITHH TPEANPUATHS 1,781 1,648
3aIbmKeHUA 10 JAHEK 0010 JOX0A 1,116 1,101
Janb iy 10,635 9,398
Hpyru 1,730 556

88,801 77,507
Herexkymu
3anb/KCHES KBM TIepcoHana 1,632 2,248
3aIb/DKEHUS] KbM OCUTYPHUTEIHH TIPEINPHATHS 335 456

1,967 2,704

OGO TEProBCKH M IPYIrH 3abJIKEHUs! 90,768 80.211

Kem 31.12.2019 r. cymaTa wa pen ,,JJaHbIH™ BITIOYRBA MPOBMHA 38 KOPNOPATHBEH JaHEK, BLE BPEH3KA ¢ JBA
PEBM3IMOHHM aKT4, OT KOATO FIaBHMUA B pasMep Ha 4,676 XMN JB. M Juxsu B pasmep va 1,290 xun. nm.,
JHanpuHuaTt edekT Ha HAUHCTIeHHTe pasxoau 3a auxeu 3a 2019 r. e 43 xun. JB.

B nonmbnHekue Ha HaTpymanHTe 3ambnkenus kbm 31.12.2019 r., cymara Ha pen ,,Jdawsuu™ kbm 31.12.2020 r.
BKJTIOUBA MPOBU3UA 332 KOPIOPATHBEH JIAHBK, REB BPH3Ka C AB3 PEBH3MOHHH AKTa, OT KOATO [JIABHULA B pasMep
Ha 814 xui. B. M MMXBY B pa3mep Ha 480 xun. mB.. JaHLIHAST edexT HA HAYACASHHTE PA3XOIH 34 JIMXBK 34
2020 r. e 48 xun. 1B.

Kem 31.12.2019 r. 1 xem 31.12.2020 cymara Ha pen ,,/J[aHEII BRAIOYRA M NPOBK3HA 32 JAHBK MPH HITGUHUKA,
BBB Bpb3Ka ¢ ABA PEBH3MOHHY AKTa, OT KOATO [NAaBHHIEA B pa3Mep Ha 2,449 Xun. Ne. H THXBH B pa3Mep Ha 755
XUIL. JIB..

Kbm 31.12.2020 r. cymara Ha pen ,Jdaneuu™ BKitouBa 3aibIDKEHHE 32 AaHLUM BLPXY pasxoldTe B pasMep Ha
123 xun. sie.(31.12.2019 r. 172 xua. 78) n JaHBK NPH M3TOYHHKA B pasmep Ha 37 xun. ne.(31.12.2019 r. 34 xun.
IB.).



17.

WwHIEAJ CTAHJAPT - BUANMA” A

HPUJIONKEHUA KbM I'OAUIIHHAA KOHCOJIUIANPAH ®UHAHCOB OTYET

(IIPOADBJIZKEHHE)
31 AEKEMBPH 2020 r.
(6cutKY CyMu ca 6 XULAOU BbA2APCKU 164, OCBEH aKO He € NOCOYEHO OpY2o)

OTCpO‘leHH JAHBYHH AKTHRH H NacCHBU

OTCPO‘-{GHI/ITB AaHBYHH dAKTHBH W MACHEBY CE€ OTYHMTAT 3a BCHYKH BPEMCHHU PA3ZNHKHU MEKIY JAHBUHATA QCHOBA HA
AKTHBHWTE U IIACHBHTE H TAXHATA MMPEeHOCHA CTOHHOCT 3a LUENIUTe HA CHETOBOIHOTO OTHMTAHE npyA NaHbBYHA CTABKA B

pazmep Ha 10% nprnoxumMa 3a FOAHHATA, B KOATO CE& 04AKBa Ja Ce NPOABAT ¢ 00paTHa cHa,

31.12.2020 r. 31.12.2019 1.
OTCpodeHn DaHbYHN AKTHBH 2,085 2,202
2,085 2202
OTCpoYeHH TAHBYHH NACHEH (4,280) 14.827)
(4.280) (4827).
Orcpodens fanb4HA nackBn (HeTo) (2,195) 2,625}
JBIKEHHATA B CMETKATA 32 OTCPOUEHH JaHBLH, €4 KAKTO CIIe/ABA:
2020 r. 20019 r.
KoM 1 anyapu (2,625) (2,556)
[puxon/(pasxon) B nevandara wnu 3arybara (I1pun. 27) 409 o)
JlaubueH MPUXOJ, OTHACALY CE IO elIeMEHTHTE Ha APYT BCeoOXBaTeH J0X0
(pwun. 27) T 21 22
Knm 31 sexemepu 12,195) (2,625)
JIBH:KEHHETO HA OTCPOUEHUTE JAHBYHH AKTHEH W NACHBU{NPECAN KOMICHCUPAHE HA CYMUTE B CLOTBETHATA
IAHBYHA HPUCIUKIHS) NPe3 FOAHHATA € KaKTO CIIeIBa:
OTcpoueHn JaHBYHA HACHBH HMC n
HEMATePHAIHE
AKTUBY L]
Kum 1 auyapu 20191, _ 4.578) _14,578)
IMpuxoa B nevanara win saryfata 249) ~ (249)
Kum 31 nexemBpu 2019 1. {4,827) {4.578)
IMpuxon/(pa3xoxn) B nevandara wid 3arydara 547 547
Ktm 31 nexemepn 2020 r. {4.280) 4.280)
OTcpoueHH 1aHLYHH AKTHBH 3ary6u or IpoBus [Mencuonuu
obe3ueHKa HH aoxoam  JInzuuru JApyrn O6uwo
KbM 1 sinyapua 2019 r. 386 195 480 - 961 2,022
{Pazxon)/mpuxon B meyanbata 158
W 3aryfara 5 (5) (8) 16 150
[Npuxoa NpU3HAT B APYT 22
BCEOOXBATEH IOX0/] PR - = 22 - -
Kem 31 nexemBpn 2019 1. 391 190 494 16 1,111 2202
(Pazxon)/mipuxon B mevanbara
U 3arybata 2 (3) (16) 21 (142) (138)
[Ipuxoa npusHar B Apyr
BceoOXBaTEH 00XO0N - - 21 . - 21
KM 31 aexemspn 2020 1. 393 187 499 37 969 2,085

Bpemenuure pasiuku ot 3ary0n oT ofesuenka srarousar obesucHka Ha BiemaHas (ITpun. 11) u nposusmu 3a

obe3ugHKaTa Ha 00E3NBIDKEHH M 3aleKall MaTepuandu 3anace ([Tpun. 9).
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I8.

SwHIAEAJ CTAHAAPT - BUITUMA” A

IHNPAINOXKEHUA KBM IN'OJUITHHUA KOHCOJIUJIWPAH ®PHHAHCOB OTYET
(MPOABJIZKEHUE)

31 JEKEMBPH 2020 r.

(6CuyKU CYMU ca 8 XURAOU OBA2APCKY 1664, OCBEH AKO HE € ROCOHeN0 0pYeo)

IMposususn 3a ofe3mieTeHus! NPH NEHCHOHUPAHE

CbIlacHo GBIATApcKOTO TPYAOBO 3aKoHOAaTencTBo W KoneKTUBHMA TPYIOB IOroBOp, I'pynara € 3aanikeHa
Ja W3MIATH HA CIYKHTETHTE CH MPH MEHCHOHHPAHE OT IBE A0 IeCT OpyTHH MECETHH 3alllaTH, B 3aBHCHMOCT
OT HPOCIYHEHHS CTAXK B MPEANpPUATHETO. AKO cay:kHTea e paborTun B [pymata B NpoanmkeHue Ha 10
TOAMHH, TOH mony4aga wecT OpyTHH MECEeUYHH 3allNaTH, P NEeHCHOHHPAaHE, 2 ako € paboTn no-manke or 10
TOJIMHH — JBe OPYTHH MECEYHH 3ar/1aTH.

HormbanutenHo, cbrnacHo KonexTuBHMA TpymoB IOFOBOP, aKko CNyxkHTen e palotmn B 3aBoga 3a
POM3BOJCTBO HA CaHMTapHa apMatypa He MO-Majgko OT 25 roAuHd, NONY44Ba AOITBJIHUTEITHO
Bb3HArpaXASHUE [IPH NEHCHOHHUpaHe B pa3Mep Ha 1,000 ns.

Honeiuurenano, cernacHo KolnekTHMBHHA TpYOOB JCrOBOP, ako CchyskuTen € paloTwin B 3aBoja 3a
NPOM3BOACTBO Ha CaHHUTAPHA KepaMuka 3& nepdod oT 12.5 nmo 25 roauHd, DOIyYaBa JOITBIHUTCAHO
Bb3HArpamIcHHE IIPH [IEHCHOHUPAHE, ChOTBETHO B pasmep o1 300 xo 1,000 ns.

IIna#eT 3a AOX0AM HA MEPCOHANA MPH NEHCHOHUPAHE He ¢ HHaHCHpaH.

KoMnoHeHTHTE Ha pa3sxXoZMTe 3a JOXOAH HA MEpPCOHANA OPH MEHCHOHUPAHE, NPH3HATH B KOHCOJHHPaHAS
OTYET 3a BCceoOXBaTHUA IOXOA M 3aNbIDKEHHATA, TIPH3HATH B Oananca xbm 31 aexemspu 2020 r. u 2019 1. ca

00001IEHH IO-10ITY:

Paszxoan 3a noxonn Ha nepcoHa a NMpH MEHCHOHHPpaHe

2020 T. 2019 r.
Pazxonm 3a Texym ctax ([Ipun. 24) (293) (305)
Pa3xonn 3a nuxeu (ITpun. 26) (17 122}
Paszxoau 3a J0X0QH HA NEPCOHAJIA NPH NEHCHOHHPAHE, NPH3HATH
B KOHCOJHAHPAHHS OTYET 3a BCeOOXBATHHA AOXOK (310) (327)
HeTnwu axTroepcky 3ary0M NpH3HaTH Mpe3 roaMHATa B APYT
BCCOOXBATCH JOXOM (212]) (222)
Pa3xoam 3a 10X0AH HA MEPCOHAIA [IPH MeHCHOHKHPAHE, IPH3HATH
B APYr BeeoGxBaTeH 10X0[ (212) (222)

AKTIOEPCKHTE 3aTy0H ¢ HaTpyMBaHe, NPHIHATYH B 2Py BeeoOxBateH noxoa kem 31.12.2020 r. ca B pazMep Ha

1,704 xun.ms.

3agb/oKeHHd 32 TOXOXIH Ha NEPCOnANa NPH NCHCHOHUPAHE

31.12.2020 r. 31.12.2019 r.

Hacrosma cTofHOCT Ha 3aAbAKEHHETO 3a AOXOMIH Ha nepcodana npH

MIEHCHOHHPaHe 4,997 4.943
3aabKeHMsl 32 J0X0AH HA NEPCOHANE DPH TeHCHOHHPAHE,
npu3HaTH B Hanadca 4,997 4,943

IMpoMeHHTE B HAcTOALIATA CTOMHOCT Ha 3aIbKEHMETO 32 AOXO/H HA MEPCOHAIA PH MCHCHOHMPAHE Ca KAKTO
clenBa:

2020 r. 2019 r.
3agbinKeHUA 3a JOXOIH Ha MepcoHata NpH eHCUOoHHpaHe Ha 1 sieyapu 4,943 4,810
Pazxonu 3a nuxeu ([Tpun. 26) 17 22
Pasxonm 3a texyw ctax (IIpun. 24) 293 305
0110 NPH3HATH B KOHCOJHIUPAHUSA OTHET 32 BCEOOXBATHH 20X0H 310 327
H3nnareHH 10X0AH HA NepcoHaa (468) (416)
AKTHOEPCKH 3ary0H 212 222
OJ0wo nprU3HATH B ApPYT BeeoGXBaTeH 10X0] 212 222
3aaB/KeHUA 3a JOX0IH HA MEPCOHAIA PH NEeHCHOHupane Ha 31
IeKeMBPH 4,997 4,943
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18.

HAAEAJ CTAHJAPT - BUJIIMA” AJl

NPHJIONKEHRUA KBEM IN'OARIIHUA KOHCOJIUIUPAH PHHAHCOB OTHET

(IPOABJIKEHNE)
31 TIEKEMBPH 2020 r.

(6cuuKY CyMU Ca 8 XUAAAU DbR2APCKU €64, OCBEH AKO HE € NOCOYEHO OpYeo)

Ilpoeu3un 3a oGe3LieTeHH A [IPH NeHCHOHHPaHE (MPOABLIKEHUE)

OCHOBHHTE MNPEATIONOKEHHA, H3HOJIZBAHH MPH ONPCOCNIAHE Ha 3aAb/DKEHHMATZ 3a AOX0AHW Ha MNEpCoHANa [pH

MICHCHOHHPAHE ¢a MOCOYSHH MO-T0ITy !

3a800 3a nPOU3BOOCMBO HA CAHUMAPHA aPMAmypa

31.12.2020 1. 31.12.2019 r.
HopMa Ha nrckoHTHpaHe 0.35% 0.45%
Bunaewo yepennyeHue Ha 3allaTHTe 4.17% 6.0%
TexyqecTBo Ha IepcoHana 7.97% 7.04%

33800 2a MPOUIBOOCHEO HA CAHUMAPHA KEPAMUKA

31.12.2020 1. 31.12.2019 r.
Hopma Ha IucKoHTHpaHE 0.35% 0.53%
Broemo ypenuueHIE HA 3aiNaTHTE 4.17% 6.0%
TexkyuecTBO Ha NepCOHANA 10.64% 10.21%

B TaGauuara Mo-10J1y € NPeACTABEH aHAINW3 Ha YYBCTBUTCIHOCTTA CHPAMO 3HAYHUTCIHHUTES MPEANOIOXKCHHA KbM

31.12.2020 r.;

3a600 30 APOUIEONCMEO HA CAHUMAPHA apMamypa

H3mMeHeHUE HA 3HAYUTCAHUTE

NpeATIoJIoKEHIA

yBeIHYeHIe/HaMalle HHe

Hopuma na auckoHTHpaHe 0.50%
Hopwma na guckoutupane -0.50%
Bhieino yBenuuenre Ha 3an/1aTHTe 0.50%
Braewwo HaMalleHUEHA 3aN1aTUTE -0.50%
TekyuecTro Ha nepcoHana 0.50%
TekyuecTrO Ha nepcoHana -0.50%

3a600 30 RPOUIEOICMBO HA CANUMAPHA KEPaMuxa

HM3meHeHHe HA 3HAUYUTCIHUTE
MPEANONOKEHHA
yBcﬂl/l‘IeHHE/’HaMBﬂCHHe

Hopma Ha gpuckoHTHpaHe +0.50%
Hopwma Ha auckoHTHpaHe -0.50%
bbaeuio yeeIMUEHHE HA 3aTNIATUTE +0.50%
bbaewmo HamaneHue Ha 3arnaTHTe -0.50%
TeryuecTBO Ha NepcoHaa +0.50%
TeryuecTso Ha nepcoHaia -0.50%

Edekr BbpXy 3a0bJIKEHUSN 32
AGXOAH HA [ICPCOHAIA IPHU
MeHCHOHHpaHe
YBeNHUEHHE/(HaManeHie)

(150)
161
149

(140)

(163)
174

Edexr BEpXY 3abJKEHMS 38
AOXOJM HA NEpCOHana NMpu
NeHCHOHUpaHE

yBeIMYeHHE/ (HaManeHue }

(54)
56
55

(52)

(63)
68
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18.

»HIAEAJI CTAHAAPT - BHAUMA” AJ]

HPUJIOKEHUA KbM IN'OJHITHHUSA KOHCOJIUAUPAH ®UHAHCOB OTYET

(MPOABJIZKEHUE)
31 AEKEMBPH 2020 r.
(6CUMKU CYMU €A 6 XUAA0U ObA2APCKY N€6d, 0CEEH QKO HE € NOCOYEHO OPY20)

[poeusun 3a oesileTeHHS MPU NEHCHOHUPAHE (IPOIbLIKEHNE)

OuaxpaHuTe HCTHCKOHTHPAHK [WIai0AHKWA BBB BpPB3Ka CBC 3aIBJKEHHATE 34 HOX04A HA [EpCcoHANa MOpH

19.

MEHCHOHUPAHE C& KaKTO CNelBa.

3a800 3a RPOU3BOOCINEO HA CAHUMAPHA dpManypa

31.12.2020 1. 31.12.2019 r.

B paMkuTe Ha 1 roanHa 473 404
Mexmy 2 H 5 Tonunn 1,154 970
Mexay 5 1 10 roguHu 1,388 1,034
Cnen 10 rogunu 2,697 1,725
5,712 4,153

Cpennata HPOABIKHMTENHOCT Ha 3aAb/DKCHMETO 32 JOXOJM Ha [epcoHaa NMpH neHcHoHupawe € 18 rommem

(31.12.2019 r.: 19 roaunu).

3a600 30 RPOUIBOGCINGO HA CAHUMADHA KEPAMUKA

31.12.2020 r. 31.12.2019 1.

B pamkure Ha | roamna 135 65
Mexny 2 u 5 roauHu 357 270
Mexay 5 u 10 roauuu 459 312
Cnen 10 roguan 1.124 514
2,075 1,161

CpenHaTa HPOABMKHTEMHOCT HA 344bIGKCHHETO 38 MOXOAW HA TIepPCOoHana IIpH [SHCUOHHpAHE € 21 romguHU

(31.12.2019 r.: 23 ronuHH).

[MpoBu3znu

IMpoensun 3a

ITpoBusus 3a

Apyru rapaHoHOHHO O6mo
3a0LKCHAA oGcaymeaHe

Ha 1 sauyapu 2019 r. 478 1,930 2,408
Ipu3nara (ITpun. 23) 757 248 1,005
Otmucana (Tpun, 25) (478) - (478)
VYeroeHa - - (299} {299)
Ha 31 gexemepn 2019r. 757 1,879 2,636
Ha 1 saHyapu 2020 r. 757 1,879 2,636
IMpm3nara ([Ipwn. 25) 752 264 1,016
Ornucana (TIpun. 25) (757) - (757)
Vcroena - (300) {300}
Ha 31 aexemepu
2020r. 752 1,843 2,595
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19.

20,

21.

22,

SATEAJT CTAHIAPT — BHIMMA” AJ[
MPHJIOKEHUS KBM I'O/IMIITHUS KOHCOJIUIUPAH ®UHAHCOB OTUYET
(PO BJIKEHHE)

31 IEKEMBPH 2020 1.

ITpoBusnM (poabTKEH!E)
Tposuzua 3a zapanyuonno obeaysiceane

ChryiacHo norosopute 3a Apojaxba Ha roToBa MPOTYKUWR W CTOKW, ['pymaTa e 3ambibkeHa Ma OTCTPaHgBa
BLIHHKHANM [OBPEAd B paMKHTE Ha AOTOBOPEHMS rapaHunoHeH c¢pok oT 60 mo 120 Meceua cen natarta Ha
npoaakOa. [pynara NpU3HaBa NPOBHIMA 33 OUaKB2HHTE FApPaHLHOHHY HCKOBE OT KIHMEHTH, KOATO ce Gazupa
HA HUBOTO HA TEKYLINTE MpoJaX0H H MMHAT OMHT 38 HUBOTO HA PEMOHTH M BHPHATH FOTOBA MPOIYKIUS W
ctoxu. Ha 0a3a Ha HCTOPUYECKH OMUT, OCHOBHATA YACT OT rapaHUHOHHHTE HCKOBE C€ APeIABiBAT B PAMKUTE
Ha 12 mecena cnen mpomaxGarta. 3a TOBA, NPOBM3HATA 33 TAPAHIMOHHO O0CMYIKBAHE € MPEACTABEHA KATO
KpaTkocpodHo 628 xum. ne. W gearocpoddo 1,215 xun. ne. zaaeikende g Gamanca (2019 r.: 627 xu. 1.
KpaTtkocpotHO U 1,252 Xun. JIB. IbIATCCPOUHO 3a/IBIKEeHMe B OanaHca),

Ipoeuzun za Opyzu sadvancenus

IlpoBusuaATa € cebp3ana cbe 3ambmixeHmue Ha ,Mpaeanm Crangapt — Bumuma® AJ] 3a nenoHHpane Ha
OPOH3BOACTBEHM OTNAABLH, KOSITO € B pa3Mep Ha 752 XuJL. NB..

IIpuxoau oT AGrOBOPH ¢ KIHEHTH

AHanM3 Ha NPHXOTHTE OT NpoJaxbu 1o BHIOBE:

2020 r. 20191,
IMponaxda Ha mpogyKUHa 314,426 340,864
ITponaxba Ha cTOKU 58,420 72,038
Ilpenocraesbe Ha yemyrd 10,991 12,300
TTpuxoau OT XOTENCKH YCIYTH 212 499
384,049 425,701
Apyrn npaxoan -
2020 r. 2019 r.
Ileganba ot npoaaxda Ha MaTepHUasu 3,945 1,921
[leuanba ot nporaxba HA IMOTH, MAIIMHKA U Cbopbxenun ([pun.
28) 26 65
[puxoam oT 3acTpaxoBaTelHU CHOUTHA 4 8
Jpyru 326 1,548
4.301 3.542
Paszxoan 3a MaTepHaal H KOHCYMaTHBH
2020 . 20197y,
OCHOBHH MaTepHann {160,319) (180,690)
Cnomarate/IHK MaTepHatn (22,222) (28,307)
HHCTpYMEHTH U pe3epBHH YACTH {4,870) (4.686)
Hpyru marepuanu (3,208) (2,680)
Fopusa 7S (9sh
{191,404) {217,344)
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23.

24.

25.

SJATEAJT CTAHJIAPT — BUAAMA” AJ]

HPHITOXEHHUA KBM I'OJUIIHNAA KOHCOJIUIUPAH ®PHMHAHCOB OTHET

(PO ThJIKEHHE)
31 JEKEMBPH 2020 r.

(BCuuKYU CYyMU € 6 XUAAOU OBAZAPCKU 184, 0CBEH (KO HE € NOCOYeHO OpY20)

Pazxoau 3a BLHINHH ycayru

Koonepupana obpadorka
ADOHAMEHTHO MOLAbPIKaHe
Pexnama

Haemu

TpaHcropT
[Tpodecuonanuu ¥ KOHCYNTAHTCKH YCITYTH
PeMOHT 1 noaapbxKa
Komynukauuu
3acTpaxoBKH

Oxpaua

[Touncreane

Apyrn

Pazxonu 3a mepconaa

Pa3sxoan 3a Be3HATPAKACHHA M0 TPYAORU NPABOOTHOLIEHMA

Paszxonu 3a coupransu 0CUrypoBKY M HaaOaBKd

Pazxonm 3a NEHCHOHHO OCUIYPsIBAHE
Counansu pazxod

Hoxonu Ha mepcoHana npu aencuoxupane (Mpui. 18)

2020 r. 2019 r.
(4,695) (4,397)
(3,104) (3,713)
(1,059) (2,160)
(1,172) (1,112)
(3,320) (3,400)
(767) (573)
(1,127) (1,367}
(323) (259)
(1,127) (1,061}
(670) (629)
{1,726) (1.472)
i8.037) (6,868
(27.129) (27,011}
2020, 2019 r.
(57,867) (72,135)
(6,252) (6,390)
(12,327) {15,079)
(87 (151)
293  (305)
(76,826) (94.060)

MMpes 2020 r. [Ipy:xecTsoTo ¢ MOTy4uno cy0CHAHH OT ALPKaBara B pasMep Ha 13,664 XunJe. Mo MApxara
60/40, K0ATO € HACOUEHA KbM 3aMA3BAHC HA 33CTOCTTA HA MEPCOHATA, BLE BPB3KA ¢ KpH3aTa [PeIH3BHKAHA OT
noseara Ha Bupyca COVID-19. Homyuenute cymu €a HAMATUITH PasXOIHTE 32 BE3HATPLOKICHUA N0 TPYAOBY

npasooTHOWERU ¢ 11,368 xun.oB. H pa3xoau 3a MEHCHOHHO ocurypaeaue ¢ 2,296 xun.js,,

IMpes 2020 r. IbiuepHOTO ApYKECTBO € MOMYIIN0 CyOCHAHH OT mppikaBara B pasmep na 397 XHILNB,, OT
kouto 312 xmn.ne, no mapkarta 60/40, KodATo € HacoueHa KBM 3aMa3BaHe HA 3ACTOCTTA HA TEPCOHANA, BLB
BPBb3Ka ¢ KPH3aTa MpelH3BHKaHa OoT noseata Ha supyca COVID-19 u 85 xunuJis. no Mapkara KpaTkoCpodHa
TOAKPENa 3a 3aeTOCT B OTroBop Ha maHaemuara ot COVID-19 nmo OnepatueHa nporpama Paseutue Ha
ToBeIkHTE pecypeH” 2014-2020 r.. IMomyuennTe cyMH ca HAMAIMIM Pa3XOJHTE 33 BBIHArPaXIEHMS MO

TPYAOBH NIPABOOTHOLUCHHA.
JApyru pasxonu

Komananporkn
Pazxoaw 3a Opak Ha MaTepHAIHH aKTHBH

Pazxoaw oTRHCBaHe aKTHBH ¢ [paBo Ha ronsBane([Ipun.6)

Hzmenenne B HaTpynaHaTa 00e3LEHKA Ha HEMATEPHATHY AKTHB Y

(Ipun.7)
H3Menenue B HaTpynakaTa o0e3lleHka 3a

0be3NBIIKEHH H 3aiexany Marepuanu 3anack ([Ipun. 9)

IMpeacraBuTeaHu pasxoau
H3menenne B HaTpynaHata obe3LeHKa 3a
TpyAHochOHpaemu Bzemannsd (Ilpun. 11)

IMpu3nata nporu3ud 3a rapanuuonHo oboryxeane ([Tpun. 19)

Japenus

M3meHenre B NpoBH3UATA 33 ApYrH 3axemkenua ([Ipwr. 19)

Janbuy v Takcu
O0yueHnn

Hpyru

2020 . 2019 r.
(151) (908)
(95) (179)
(2) M
(6,384) -
(92) (112)
(520) (655)
74 61
(264) (248)
(391) (391)

5 (279)

(760) (1,272)
(101) (106)
(1,181} (1,291}
9.862) (5.381)
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26.

27.

HHIAEAJ CTAHJAPT — BUIIMMA” ATl

HPHIOKEHUA KbM F'OAUIITHUA KOHCOIUAUPAH ®PHUHAHCOB OTYET

(HIPOABJIAKEHHE)
31 AEKEMBPH 2020 r.
(8CudKYy CYMU Ca 6 XURAOU ObAZAPCKU AE6A, OCBEH (KO HE € ROCOYEHO OpYeo)

QOUHAHCOBK NMPpHX0dH H pa3sxoan

2020, 2019 r.

Pazxonu 3a AIUXBH:
- 3aemu oT ceup3aud auuga (Tlpun. 29) (8,628) (8,389)
- JTuxBu GaHKOBM 32eMu (707) (374)
- Pazxonm 3a TUXBH 32 NOXOIH HA NEPCOHANA MPH NEHCUOHHPAHE
(Mpun, 18) (17} (22)
- Jlimaunr (489) (533)
-@OUHAHCOR [TACHB (278) -
- JBArocpoyHA 3a0bIKEHAS (i) (46)
BaHkoBH TakcH 1 KOMHCHOHHH (624) (204)
OTpHUATENHHE BATYTHH KYPCOBH Pasfiuku (838 1790}
PUHAHCOBY PA3XOAH (11,595) 10,378
DUHAHCORH MPUXOAN:
[Iprxonn oT TAXBH 1Mo 3aeMu OT cBbp3anu auta (puin.29) 4,350 -
[MonoxkATeNHH BATYTHU KYPCOBH PA3IUKH 895 474
DHHANCOBH MPHXOAH 5,245 474
Hetnn ¢punancosu pasxoan 16.350) 9.904)
KopnopaTtupen 1aHLk BBpXY 10X0aa

2020r. 2019 .
Pazxonu 3a TekyI KopriopaTUBEH JaHbK (939) (796}
JonbIHUTENHH HAYHCTIEHHA TI0 KOPNOPATHBEH A2HBK (814) (584)
Otcpouenu manbum ([pur. 17) 409 (91)

(1.344) (1.471)

Paszxopnte 3a manbuM ce paBHABAT € TCOPECTUHHO HMIHHUCICHMA pasxon 34 AaHbHH Ype3 YMHOMXKABAHC HA

neyanfara npead JaHbUM ¢ e)EeKTHBHATA JIAHLYHA CTABKE, KAKTO CleIBa:

2020 r. 2019 r.
IMevanta / (3aryba) npenn naHbLK 4,017 (9
Haubk npr nanb4Ha craBka 10% (2019 r.: 10%) (402) 1
Hanbued edexr 0T QUHAHCOB PE3YATAT HA CHEMECTHO-
KOHTPOJIHPAHO APYHECTBO 3 5
JaHbHeH edexT 0T Pa3xoad, HENPHIHATH 34 JAHRYHU LENH (19) (155)
JlaHbueH eekT OT HENMPH3HATH PA3XOAH 32 JIMXBH 38 TEKYILHs
MEPHON (779) (759}
JlanstieH edekT OT HAUHCNEHA JAHBYHA POBU3US 38 KOPIIOPATUEEH
JaHBK 32 MPeIXONHYN MOIHHU (48) 43}
JanbueH eekT OT HEMPH3HATU PA3X0LH 33 MPEIXOIHH FOAVHH 199) 1520}
KopnopaTuBeH 1aHBK BLPXY J0X01a (1,344) (1.471)

Janbunuar eekT 0T HAUWCIEHA TaHLUYHA NPOBH3MA 33 KOPHOPATHBEH JAHBK 34 MPEAXOOHW FOOWHH CC

tdopMupa OT 3aKOHOBHUTE JIMXBH BBPXY [MABHANATA 8 pasMep Ha 48 xwt. n.. (TTpun. 16).
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27.

SAJEAJI CTAHJIAPT — BIJIMMA” AJ

NPUJIORKEHUA KbM T'OJUNTHUA KOHCOJIMAUPAH ®PHHAHCOB OTYET

(ITPOIbJIKEHUE)
31 TEKEMBPH 2020 .

(6cuuxu cymit ca 6 Xunadu Gvazapcku 1e6a, OCGeH UKo He € NOCOHEHO Opy2o)

KopnopaTtHeeHn JaHbK BBLPXY 10X0Aa(NPOAbIIKEHHE)

)IaH'BLIHHHT KPEeIUT, CBbP3aH ¢ KOMIIOHEHTHTE Ha IPYF BCeoOXRATEH TOXOI € KaKTO CNeIBa;

2020r. 2019 r.
Hpeon Jdaubden Cuaen Mpean Janbuen Caen
obnarane Kpeaur  oGuaraHe  obuarane KpeauT  ofinarase
AkTIOEpCKa 3aryba or
3AALIKEHHA N0 ISHCUOHHO
ocurypsasaHe (212} 21 {191} (222) 22 (2060)
Jpyr BceoOXBaTEH A0XOA (212) 21 (191) [222) 22 200)
Ortcpouer nanbk pui. 17) 21 2

)IaH'I:“IHHTe BJIACTH MOraT NQ BCAKO BPCME Oa M3BLPILUAT MPOBCPKa HA CYETOBOJAHHUTE PETHCTPRH B PAMKHUTE Ha
S TOJHHH OT HAYaNoTO HA rOOMHATA CISOBALIA OOJABAHCTO HA FOAHIIHATA AAHBYHA ACKIAPALHA, KAaTo €
BB3IMOXKHO [a HAJNOKAT IJOUBJIHWTEIHM NAHBOH W TJ00H. PBKOBOACTBOTO He cMATa de CLHIECTBYBAT
06CTO)ITEJ'ICTB&, KOHTO 01Xa TOBENH 10 CHIIECTREHH AaHbYHN 3a0b/KEHHS OT TOPHOTO €CTECTRO.
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28.

»HJAEAJL CTAHIAPT — BUTUMA” AQY

NPHJIOKEHHA KbM I'OJJHITHUS KOHCOJIUJIUPAH PUHAHCOB OTUYET

(IMPOABJIKEHHE)
31 JEKEMBPH 2020 r.

[Tapu4nn noTOUN OT ONEPATHBHA AeHHOCT

[Meuanba / (3aryda) Mpeau JaHBUH

Kopekuuwu 3a:

— AMOpTH3aLUs Ha UMOTY, MALIKMHU U chophkerus (TTpun. 5)

- AMOpPTU3ANHA Ha aKTUBH ¢ paBo Ha nonssane (TTpun.6)

— AMopTH3aLIMA Ha HeMaTepuanuu aktued (Tpun. 7)

— [evyan6a oT Npogaxda HA MMOTH, MATUVHH U ChOPHIKEHUA

— Pasxoam 3a Opak Ha maumiueau ¥ 000pyIRAHE

— Pasxoau 3a oTnucBade Ha aKTHRU ¢ MPABO HA MOJI3BAHE

— H3meHeHue B HATpyTAHATa 00€2EHKA HA HEMATEPHAIHH AKTHBH
(ITpun.7)

— M3menenue B HaTpynaHaTa 00e3LeHKa Ha MaTepHaTHH 3anacy
(ITpun. 9}

— HMsmenernue B HaTpynanaTa odestienka Ha B3emanns ([Tpmn. 11)
— M3MeHeHHe B IPOBH3HATA 32 rapaHuMoHHo 00cmyxBane {[Ipmn.
19)

— H3menerne B npoBH3MATA 32 ApyrH 3axemkenus (Ipun. 19)

— HsMeHEeHHe B 3a0bIKCHHATA 38 JOXO/IM HA MepCoHana npu
NEHCHOHHpaHE, €3 BAUAHHETO U3MEHEHMS NPOH3THYAINN OT
KOMIIOHEHTH Ha IpyT BceodxsareH noxox (Mpua. 18)

— Paszxonu 3a muxsu ([pun. 26)

— [Mpuxonu ot muxew (TTpun.26)

— Jan o1 (neqanbara) Ha ChBMECTHO-KOHTPOJIHPAHO APYXKECTBO
(Iipun. 8)

Kopekuuu B 000poTHHA KarmTan;

— Marepuanuu 3anacu

— TobproBekH M APYTH B3eMaHus

— TLproBexky | IPYIH 3aNbILKEHHA

[apaysn NOTOLH OT oMepaTUBHA deiiHOCT

(cuuru cymu ca 6 Xunadu Ova2apCKu A€6d, 0C6eH dKO He € NOCOYEHO Opy2o)

2020 r. 2019 1.
4,017 (9)
10,442 9,154
3,125 3,034
2,531 2,532
(26) (65)
95 179
2 1
6,384 -
92 112
(74) (61)
(36) (51
(5) 279
(158) (89)
10,102 9,316
(4,350) -
@31 (45)
1,172 (5,498)
(16,792) (6,309)
9,643 2917
26,133 15,397

B oTt4eTa 33 mapuiHHTE MOTOUM, NOCTRITIEHNATA OT Npofanta Ha MMOTH, MAIMHH H CbopbikeHnst (MMC)

BEJIIOYBAT:

banaucosa croiiHocT
[Mevanba ot npoaakba va UMC (TIpun. 20)
TlocTenaeHus oT nposaskéa na UMC

Henapuunu coenxu

2020 r. 2019 .
- 90

26 65

26 155

Henapu4sa caenka e IpHXBallaHeTO Ha B3EMAHHATA I 3a/IbIDKEHUSTA HA ApyxKectBaTa oT ['pymara, Koqro 3a
2020 r. e B pasMep Ha 243,946 xun. as. (2019 r.: 153,967 xun. ag.) (Tipunoxenue 29).
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H»AAEAJI CTAHIAPT — BUJIUMA” AJl

PHAOKEHUA KBM I'OJJUIIHUA KOHCOIUMAUPAH ®HHAHCOB OTYET
(IMMPOADLJIXKEHUE)

31 JEKEMBPH 2020 r.

(GCuuKY CYMU €A 8 XUAAOU OBACAPCKU AE6A, OCEEH AKO HE € ROCOYEHO OpPY20)

CaenkH che cBLP3aHH Auua
Kpaiina xomnanus — maiina

Ha 27 mapt 2018 r. Ceramo (Lux) S.ar.l. — npysecTBo, ynpaBsBaHo U koHCY THpaHo oT Anchorage Capital
Group, L.L.C. u CVC Credit Partners Global Enhanced Loan EUR $.a r.l, xpyxecTso, yupaBnssaio H
koucyntipano ot CVC Credit Partners, npuaoGusat nbied kouTpon Bhpxy ['pymata Haean Cranmapt
HHTepHELLI'bH'bJ'I K CTABAT HCHH €MHHCTBEH aKULHOHED.

Apyeu cevpsanu muya

IIpes 2020 r, u npe3 2019 r. ,,Maean Cranzapt — Brouma®™ A/l 1 gpyxecTearta oT moapaziellenueTo ,banu u
Kyxun® ca cBbpiawum nuua, ThiH KaTo IpykecTeaTta OT noapasnencHueto ,Bamm u Kyxuw“ n ,Hrean
Cranpapt — Buauma™ AJ  npunamiexatr Ha ['pyrma Haoean Cramgapt HWarepnenrnuni, Benrms u
CIENOBATENHO ¢a nox 001 KoHTpon Ha Maean Cravaapr Hureprewsusn Exyuru CA, kbum 31.12.2019 . 1
31.12.2020 r.

Clenkure ¢he CRLP3aHKU AMUA BKIKOYBAT:

Cenpzato Juie XapakTep Ha CIEIKHTE 2020 . 2019 r,
CoeMeCmHO-KORMPONUPANO

dpysrcecmso

Cesnnesorasz 2000” AJ] MOKYMKH HA YCIYTH 339 401

Komnauus-maiica
Hnean Crannapt BK Xonauure,
Xonaunns HOKYIIKH Ha YCIIYTH 631 614

Hpyeu cevpzanu auya
JpyxecTBa OT noJpasaeneHueTo ,,baun  NoKynKd Ha Marepuanri

u Kyxuu” 3aacH 41,752 65,557

JpyxecTpa OT MoapazaeNeHHeTo , batn

u Kyxuu” MOKYTIKH Ha YCIyTH 2,644 2,484

DU3NYECKO NHUES NOKYTIKH HA YCITYTH - 125
0610 NOKYNKH 45,366 69,181

Hpyen cevpsanu ruya
Hpy:xecTBa OT noApasacaeHneTo .badu npopaxOn Ha MaTepHaTHu

u Kyxuu” 3AnacH 312,528 349,195

HpyxecTea OT noapazaeeHHeTo ,,.banu

u Kyxuu” NpodawOr Ha YCITYTH 10,469 11,952
0610 npoaaxGn 322,997 361,147
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29.

»HIAEAJI CTAHIAPT — BUTUMA” Al
HPIIOKEHUA KBM IrOJIUIITHISI KOHCOJIMJIUPAH ®PHHAHCOB OTUET

(ITPOXABJIZKEHHE)
31 AEKEMBPH 2020 r.

(scunKu Cymu ca 6 XURAOU ObALAPCKY 1€6d, OCEEH KO HE € NOCOYEHO OpYao)

Caenxn cbe CBBLP3AHT JTHUA (MPOAB/IKEHHE)

Pazuerure che CBBLP3any AHLA BKJIKYBAT!

Csbp3aHo 1Hie XapakTep Ha pazueTure 31.12.2020 r. 31.12.2019 r.
Co8MECHHO-KOHMPOTUDAHO
Opydcecmeo
~Cepaueporas 2000” AT ThPrOBCKH 38 IbIKEHHUA 37 45
Hpyeu cevpzanu nuya
HpyxecTea o1 nogpasaenenneto , Bauu
i KyxHu” TBPTOBCKH 3a0bKEHHA 10,732 4,845
O0Wo TLEproBexu
3AAb/IKEHHNA 10,769 4.894

31.12.2020 r.

31.12.2019 r.

,pr&‘ll cevbp3an ruya

Jpy#ecTsa OT MOApa3feneHHeTo ,,banu

u Kyxuu” TBPTOBCKH B3EMAHUN 76,090 64,511
0060 TLProBeKu
B3EMAHHUHA 76,090 64,511

Bzemanua om cewvpzanu auya

Baemaunuara ot CBbP3aHH NHIA ITO KEW NYJHHI ¢ NpeAMET Ha HHAWBHAYAHA OUCHKA HA KPEIHTHHA PUCK,
KOATO B3eMa Npeapu HaJIHYHaTa KAYSCTBEHA H HECTATUCTHUYCCKA KOJIHUCCTBEHA HHd]OpMaL[Hﬂ.

Tosa B3zemane no rpynos kewr Oydl e of HMaean Craunapr WatepHewhnsn. JIpYXKeCTBOTO OLEHABA
OUAKBAHATA KPENMTHA 3aryda OT FeAHAa TOo4YKa (HHAHCOBHTE MOKA3ATENH H CTAOHIHOCTTA Ha JIPYKECTROTO
Maiika 1 ['pynata Kato usno. B TO3H CMHCHIT ¢4 B3€TH [PEBHI CTIEAHUTE OCHOBHH (DAKTOPH:

- B3€MaHETO ¢ KPATKOCPOYHO B ABMKUMO TPH NOHCKBAHE;

- HHAHCCBHA 0TUeTH Ha I'pynara ca M3roTREHHM Ha MPWHIMINA HA AEHCTRALIOTO MPEANPHATHE;

- nuBepcHbHUHpaHuTe W ao0pe Oamancupanu JefiHocTH Ha uinata rpyma Ha Maean Crampapt
HHTepHEINbHBI 110 OTHOWEHHE HA Ma3apuTe 3a Kpaitnu notpebutenu u O6CIYKBAHHMTE OT Hed PErMOHH
(pOObKABAT A OCUIYPARAT HeoOXonumara crabuinoct Ha ['pynara;

- MONOKHTENHOTO BBH3ASHCTBHE OT WHBECTULHMOHHA JSHHOCT, BOJSUIA OO MNO-BHCOKA e(deKTHBHOCT Ha
NPOH3ROICTROTO;

- [MonekuTennoTo BL3ACHCTBHE OT MIAHOBETE 3a NMPeCTpyKTypHpate Ha [pymara, opunoxenn ot 2008 r. go
2020 r., ocurypaea OTBETHHY MEPKH cpelly crabure nazapw;

- Hapuuuero Ha HAKOMKO QUHAHCOBH M CTPYKTYPHM OMNUMH 33 CMEKYARAHE HA SBEHTYAIHO IONBJIHHTEIHG
oTcnadBaHe Ha rmasapure.

B ponennende, ockeH BIEMAHETO [0 [PYMOBHA Kell nyauHr pynara MMa H 3aJL/UKEHHE [0 3aeM KbM
JApYIKECTBO OT rpynata Ha ¢toiinocT 259,639 xmn. 8. (2019 r.: 251,027 xun. am.),

B pesynTart na u3sbLpIICHHA aHAIN3, 328MBT [0 IPYNOBHA Kell MynuHT ¢ knacuduuupan 8 Crened | — canna,
32 KOWTO KPEAWTHUAT PHCK HE € 3HAYMMO YBEJIU4EH CN¢L IbPBOHAYANIHOTO NOpu3HaeaHe. QUakKBaHUTe
KPEeAMTHY 3ary0u ce olpeneaT Ha 0azara Ha BEPOATHOCTTA 3a HEH3MBIHEHHE B pamKuTe Ha 12 mecena (T.e.
UsAIATa KpPeAWTHA 3aryba yMHOMKEHa [0 BEPOATHOCTTA TH 5a €€ CIOydd B chefpamurte 12 meceua).
PykoBOJCTRBOTO € H3UMCIMNO BEPOATHOCTTZ 3a HEH3MbAHEHHEC B paMkHTe Ha 12 Meceua, Karto
UZeHTRpHIMPAHATA NOTeHIMANHA 3aryfa oT ofe3ueHka € HecbuwecTena. Ha 6aza ma Tasu undopmaLus,
PBKOBOICTROTO HE € HAYMCAHAO 00E3LUEHKA HA BISMAaHMATA OT CBbp3aHu janua KeM 31 mexemepu 2020 r. u
2019 r., T.K. T4 ¢ HECBIIECTBEHA,
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29.

»~HAEAJI CTAHIAPT - BUJIAMA” Al

NPHJIOKEHUS KbM I'OJUITHAS KOHCOJIUIHPAH ®HHAHCOB OTYET
(PO BJIKEHWE)

31 AEKEMBPH 2020 r.
(6CUKY CyMU €4 6 XUAAOU DBAZAPCKU 1€6a, OCECH AKO He e HOCOYEHO OpPY2o)

ClaellkH ¢be CBLpP3aHH JHIa (MPoaAbIKeHHE)

Bzemarnus no xew nynunz om cevpaanu 1uya 2020r. 2019w

Hnean Cranaapt HHTepHeIIbHER Canpo na 1 snyapu 176,937 186,999
[TpeoBpasyeaHe Ha
B3EMaHe Mo Kewl nysdar B 3aemM  (139,009) -

[MocThIuTEHHS HETHO 28,939 -
[Moracenu - (10,062)
Haucnenu nuxsu 16}
Canmo ua 31 pexemspu 46,851 176,937
3aemu Ha cevpzanu auya 2020r. 2019 r.
Hnean Ctanmapt UHTEpHEIWIBHBI Cango Ha 01 aHyapu - -
[Tpeodpa3yBaHe Ha B3eMaHe MO
KeUl [TYJIUHI B 3aeM 159,009 -
[IpenocTarenu 3aemn 104,637 -
Hauncnenn nuxsu 4,350 -
HsnnaTeHn THXBA 1228 -
Canjo Ha 31 nexemBpH 267,768 -
3aemu om cewvpzanu ruya
Komnanua-matixa 2020 r. 2019 r.
Hrnean Cranmapt Xonaunre (BK) Xomanous Canno Ha 1 aayapu 251,027 242,638
Pasxon 3a nuxen (ITpun. 26) 8,612 3,389
Cango na 31 pexemepu 259,639 251,027

[IpesocTaBenn 3aeMH Ha CBLP3IAHA JRUA(KEL MYJIHHT)

Hoean Cmanoapm Humepneutrvunba

3aeMBT € PEBONBUPAIL, B SBPO, 0€3 JIMMHUT, NIIATHM Ha MOMCKBAHE, ONMXBAEA CE ¢ JOTOBOPEH AHXBEH IPOLEHT
oT MeceueH Euribor mmoc 2% npu xpenuten GanaHcoB ocTtaThk W MuHYC 0.25% npe aeOuTen Oanancos
ocrarek. KeM 31.12.2020 s3emaneTo no 3aemMa e B pazmep Ha 46,851 xmr. me. (31.12.2019 r.: 176,937 xun. 1B.).

IlpedocTaBeHH 3aeMH HA CBBP3aHM JHUA

Hoean Cmandapm Humepnewvioa

HpyxecTBOTO € NpenocTaBUNO IEa 3aema Ha Maean Cranpapt MaTtepheinsunn HB, kakTo crenpa:

- 3aeM mo aorceop oT 14.07.2020 r.. 3aemMbT ¢ peBonBHpam, B €BPO, MakCHMaiHuA TUMUT € 100 MuH.€Bpo,
miaTdM B Cpok 1o 2023 romuHa, ONMXBABA CE C JOTOBOPeH JHMXBeH fpoueHT ot Euribor mmoc 4.3%. Kb
31.12.2020 r. B3eMaHeTO [0 3aeMa e B pasmep Ha 105,229 xun. nB., koeto BrIIoYRa 104,637 xun. nB. rmasHuLa
¥ 592 @i, B, HAYHCIECHU JIHXBHU.

- npeoBpasyBaHe HA B3EMaHe 110 KEI MyNHHe B 3aeM B cuita o1 01.01.2020 r.. [TpeiocTaBeHHAT 3a6M € B pasmep
ua 81,3 MnH.€BpO, IIATHM B CPOK JIo afipun 2021 roxuxa, onMXBARA ¢ ¢ AOTOBOPEH JIMXBEH OpoLeHT 2.19%.
Kum 31.12.2020 r. p3emaHeTo IO 3aema ¢ B pasMep Ha 162,539 xun. as., koeto BKmoysa 159,009 xwun. ne.
riapHAua K 3,530 XM, IB. HAMHCIIEHW JIMXBH.

Ioayuenn 3aeMH OT CRBLP3IAHH JTHLA

Hoean Cmanoapm Xoadunze (BK) Xonandus
[lpes 2008 r. ,,Wpean Crannapt — Buuma® AJl, kato sact ot [pynata, e nomyuuno 3aem ot Maean Crangapt
Xonauure (BK) Xonanaua B eepo cee canao kem 31.12.2020 1. — 234,914 xun. ne. (31.12.2019 r.: 227,122

xul. AB.). IomyueHuar 3aem e ¢ numut 145,880 xmwr. mra,, nnatumu B cpok ao 2022 romyHa M Ce OJIMXBABA C
JOTOBOPEH JIMXBEH NPOLEHT OT rofuwed Euribor muoc 3.5%.
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29,

30.

31.

LAIEAJ CTAHJIAPT — BUIAMA” AJl
MPIIOKEHAS KbM I'OAUITHAA KOHCOJINUIAPAH ®HUHAHCOB OTYET
(IPOIBJDKEHME)

31 AEKEMBPH 2020 r.

(GCuukU CyMmU ca @ XunA0U DbAaPCKY 1e6a, 0CEEH aKO HE € NOCOYEHO OpY20)

CHenks cbe cBLP3aHH JMUA (NPOILIEKEHHE)
ITony4eHnH 3aeMH OT CBBP3AHH JHUA{IPONBTKEHHE)

Tpes 2011 r. ,HMaean Crammapt — Bumuma® AJl, kato €act ot ['pymara, € nomyumno 3aem oT Hiean
Crangaprt Xonmuure {BK) Xomanaus 8 eepo cbe cammo xbM 31.12.2020 r. — 24,725 xun. as. (31.12.2019 r.
23,905 xun. ns.). [lonyvenusT 3aem e miaTuMK B ¢poK 10 2022 roIHHa M ¢& ONIMXBABA C JIOTOROPEH JIHXREH
OpouUeHT o1 roauuie Eurobor naroc 3.5%.

Yenosua na coenxume Cue c8BP3AHU AUYA

Heusgnixenute cania B Kpas Ha FomnHata ¢a HeoBesneueHu, fesinxpeHr (¢ W3KAKYEHHE HA 3aE€MHTE) H
YPERIAHETO HM CE€ U3BBPIIBA C HMAPHYHH CPEICTBA. 33 B3EMAHUATA OT WM 3aIb/LKEHMATA KbM CBBP3aHH
JiMLa He ca NPefoCTaBeHy WiIK NoylydeHHd rapaduud. Kom 31.12.2020 r. IpymaTa He e npusHana oGe3neHka
Ha B3eMaHHs 0T CBLP3IAHM JIMLA, ThH KaTo ce oYakea T¢ ga ObpaaT m3usano cudpanu. [lpernen 3a obesnenxa ce
M3BBPIIBA BCSKA (PMHAHCOBA FOJMHA Ha 0a3a HAa aHAM3 H2 (PMHAHCOBOTO CHCTOAHHE HA CEBP3AHOTO JHIE H
nasapa Ha KoHTO TO Onepupa.

B’bSHanaDKJIeHHH HA OCHOBHHS PBKOBOAEH MERCOHA

2020r. 2019,
KpaTkocpouHH IOX0AM 3,586 2,899
B 3,586 2,899

HenokpnuTa 3aryba
Kum 1 auyapu 2019 1. (56,958)
IMeyan®a 3a rogunara (1,476)
TpaHcdep kbM pezepru (464)
TIpeonenku Ha 3aALKEHHA 32 00€3METEHNE MPH IEHCHOHUPAHE, HETHO OT JAHBIH (200
Kum 31 gekemBpu 2619r. 59,098}
KbMm 1 anyapn 2020 r. (59,098)
Ileuan6a 3a roguHata 2,672
Tpaxchep KbM pe3epBU 1,649
[TpeoueHKH Ha 3a0bDKEHHA 32 00e3UeTeHUE [pY NEHCHOHAPaHE, HETHO 0T JAHBIH 191}
KuM 31 nexemspu 2020r. _(54.968)

HoeTn aHra)KHMeHTH

(@) Hoemu anzaxcumenmu no do2060pY 2a Onepamusen ausune — kvoemo Ipynama e nusunzononysamen
Cuyrano or 01.01.2019 r. I'pymata e npunoxuna MCOO 16 xaTo BCUYKH AOTOBOPH MO ONEPATHEEH H
(HUHAHCOB NM3IKHT cA AHANH3IHPAHH H OCUETOROACHH CIPSAMO HOBHS CTAHIAPT.

(6) Kanumanogu aneaxcumenmi
Knm 31 nexemepu 2019 r. 'pynara ¥Ma KanuTatoBu anraxuMentd 3a 2,420 xun. as. (31.12.2019 r.: 1,785
XUA, 8.}, KOHTO €4 CBBP3a2HH CCHOBHO C NPHIOOHBAHE Ha MAINUHK, 000PY IBAHE U HHCTPYMEHTH,

66



32.

33.

LHIEAJI CTAHJIAPT — BUJUMA” ATl

MPHJIOKEHMA KBM I'OJIMNTHHUA KOHCOJAUJIUPAH ®PUHAHCOB OTYET
(MPOJABJIIKEHUE)

31 AEKEMBPH 2020 r.

(BCUYKU CYMU €A 8 XUAAOU DBAZAPCKU 1€64, OCEEH aKO HE € NOCOYEHO OPY20)

l"apam.mn H YCJIOBHH B3eMAaHHA H 3a1bJ/IKEHNH

YCeloBHHTE 32ABIKEHMA, HOCOUEHH B [OAMLIHMA KOHCONMAMpaH ¢puHaHcos oruer KbM 31.12.2019 r. n
OCHOBaBallK ce Ha [IlaBeH AOroBOp 3a PEBOJABHpAlI 32¢M MEXIY, Hapex ¢ Apyru nuua, Miaean Cranzapt
Huarepuewrsasn C.A. karo Jlpywectso-maiika, Jobiue Baux AL, winon Jlowgon n [onaman Cakc
Hutepremrsisa kaTo BoAeny opranwsatopy, Jlrocun Eimksacn Copeucns Jlumutua karo Arent, Jlocun
Tpreru Copeucuz Jlumutuj karo Aredtr no obeszneucHusia (Jlorosop 3a pesomnsupaiy zaem™), Osxa
noraceny npes 2020 r., a ofesneuenusTa UM, BKIFOUUTEIHO OpefocTaseHuTe oT I pynara, 6axa ocBoOOIEHH.
Knm 31.12.2019 r. ['pynara € Ouia MpeAOCTABHAA CAEAHNTE 3AO3H: 3A10T HA ThPTOBCKOTO APEANIPHATHE HA
JpyKecTBOTO ¢ KOHKPETHO [MOCOYEHH HEeABMKHMU HMOTH K MAITHHW H CHOPBKEHHS; 3a/100° HA aKIHH BbPXY
akuunte Ha JpyxkectBoTo B ,,CeBaueroraz-2000“ AJl v B3eMaHUATa 33 AMBHIECHTU OT TE3M AKLIHH; 3a10T Ha
aKLMH BBpPXY akikute Ha dpyxecTBOTO B ,,AMcTad Xotenu™ AJl 0 B3eMAHHATA 338 AUBUACHTH OT TE3H AKLUH.

CobGuTHA caed 1aTaTa Ha fanakca

Hsama HacTeImne ce0HTHA clel naTara Ha GanaHca, KOMTO a HAMEPAT OTpaKeHHe BbPXy (PHHAHCOBKUA OTYET
Ha I'pynara.
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