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JOKJAL 3A JEHHOCTTA
HA JPYXKECTBOTO

SATOAHHATA, NPUKIIKOYBALIA HA 31 AEKEMBPH 2010T.

1. MHcropus na apyxecTBoTo. CoOCTBEHOCT M YIPaBJCHHE,

Surepenak Bwarapus” EOOJ] € edHONHYHO JADYKeCTBO € OIPaHHYEHZ OTTOBOPHOCT,
pervcrpupano B Buarapus npes 2001 r. EanonnueH coScrsenuk Ha xanurana ¢ MuTepchak
Unrepuewrsusa BB, Xonanans. «MurepeHak bearapusa» EQOJ e uacr ot I'pyna «Hurepenax», kosaTo e:

s MexayHapoIHa KOMNAHHA ¢ Hal 45 roAHINEH OLIMT B NA3apa HA CONEHH H3JENug;
» [InpeaTta KOMIaHHA, CTRPTHPANa ¢ MPoH3BOACTBO Ha KapToded yune B epManns;

* [laszapes nunep B pemnua eeporneiicku cTpauu, cpen kouto [epMaHins, Boarapus, Yurapus,
Dpanyus, Yexus, Crosakus;

o [lazapeu nunep » Enpona B oGnactra Ha ThProBUs ¢ sUIKH.

«HMuteperak bunrapusy EQOJ] e nbpsata xoMmanus Ha nasapa Ha 4MAc B Denrapus ¥ Ha
MpaKTHKA Haflara KoHcymallisTa Ha TO3W NPOAYKT B cTpadaTta. JpyKecTBOTO € eAUHCTBCH [POH3BOAHTEN
Ha xapToeH unnc 8 Bharapus (KOHKYpeHTHHTe NPOAYKTH ca OT BHOC). B cBOATa Npoaykrosa nucra
KOMTIaHuATa Npeanara kaprodeH Yune, coneTH M conel BHCKBHTH, CHAKC,

Koaranmsita oChIIECTBABA NpoiaxOMTe HA CBOMTE MPOAYKTH uped cofCcTBEHA HALUOHANHA
nucTpudyia. 3a uenta «Murepcrak Bwarapus» EQO]L paznonara ¢ pervonanuu oducu 5 Codms,
[noenuB, Byprac 1 BapHa, KakTo M CKIaoBe B LMTHPaHHTE PETHORH H APYTH HaceneHH Mecta (CTapa
3aropa, MNepuuk, Pyce).

JpyKecTROTO HAMa OTKPUTH CAMOCTOSTENHH KIOHOBE B CTPAHATA.

Kzm 31 nexemepn 2010 r. JpysxecTBoTe ce npedcrasnssa o1 Ynpasuren u IpokypHer, sagmHo.

Mpes . mapt 2011 1. ca HACTLMMIH NMPOMEHH B PBKOBOACTBOTO Ha JIpyiecTBOTO, KaKTo
cnexpa: Karto ynpaeureny va [{py:kectBoT0 B THProBCKHA PErHCTBD €a BIHCAHN:

- Knaye Knocrep

- Hoxan Bax Bunken
- Maapren Jleepnam
- Xoper Wneren

I py:KecTBOTO ce IpeAcTaBlsABa OT BCEKH OT JBaMA OT YIIPABHTENIUTE 3a¢[HO WM OT YIIPaBHTeN
H TIPOKYPHCT, 3aecdHo. ChlllHTe He IPUTEXABAT IANCEE & APYIKECTBOTO.
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2. [Ilpeamet na pefinocT
[IpenmersT Ha fAefiHocT Ha ApywecTBOTO Npes 2010 r. BKMOYBA CHEAHHTE BHAOBE OMEPALIUH U
CAENKH:

s [IpouspozcTeo Ha KapTotheH UMNc;
* [IpoHzROACTRO Ha KapToheHH MeneTH;
s  [1pouzBOACTBO HA CHEKCOBE;

e ToproBua B cTpaHaTa CBC CTOKH, CODCTREHO NPOH3BOACTBO U BHOC.

ITpes 2010 r. ca IPOU3BENICHH KAKTO ClleABa:

*  Kaproder unnc — 486 Tona;
s  Kaprodenn nenet — 135 ToHa
¢ CHaxcoBe — 245 ToHa.

B noprdonuoro na «Mutepcrak Brarapuan EOQOJL ca Bknioyenn npoaykTd ¢ mapka «YHo»
(kapToden uunc n cHaxcome), «Unmu» (xaproded uunc u anku), «flom Bep» (kapTopenn Mewera,
NpOH3BeJAEHH OT KapTo(eHo OpaliHe), KAaKTO ¥ CONETH M CoNieHH OUCKBHTH MOA Mapkarta « Yoy,

HpyxecTBOTO ¢ NMasapen nuaep Ha nasapa Ha kapTodeH uunc B crpanata ¢ Hag 50% nazapen
A, YacT OT NpomyKTHTe, npeinHa3HaueHH 3a npojaxsa, ca OT coBCTBEHO NPOM3BOACTRO (KapTodeH
uune, kaprTodeHd neaeTH M cHakcose), (CTAHANATA YACT OT MPORYKTHTE — SOKH, CONETH W CONEHH
GHCKBHTH Ce NPOH3BEKEAT OT APYTH ABUIEPHH JPYMKECTBA HA KOMDaHHsTa-Malika — PymbHHA 1
Yurapus.

Ilpes m.0am 2010 r. e cnpAHO NPOH3BOACTBOTO Ha YATIC B BhbarapHa H IOCTaBKHTE 32 BTOPOTO
nonyroiune #a 2010 r. ca ot PymMbHU. B bparapus octaea NpoM3E0ACTEOTO CAMO Ha MENeTH U CHAKCOBe,

JIpYKEecTBOTO pasnofara ¢ NPOU3IBOACTBEHA Ga3a, HaMupawa ce B kb, Bpaxcaebua, Codus,

Knm 31.12.2010 r. 8 [IpysectroTo paGorar 238§ paBoTHHUN 1 CNyIKHTENH.

3. Ilperaen na nefinoctra H pHAHCOBHSA 0T4eT Ha JpyxecTBoTo npes 2010 1.

PunancoruaT otyer Ha ,MurepcHak Benrapus” EQOJL 3a 2010 r. e H3roTBeH B CHOTBETCTRHE ©
oS WONPHETHTE CYETOROAHH MPUHUKIMN H H3HCKBAHHA, PErNaMeHTHPAHH B 3aKOHA 33 CUETOBOACTBOTO ¥
MexIyHapoaHHTe CTAHAAPTH 3a (HHAHCOBO OTYHWTAHE, TAKA KAKTO ca MpPHETH 32 MNPUIATAHE B
Esponefickus crios,

Benuky cbluecTBenH CHENKY ca HAANEXKHO OCHETOBONEHH M Ca HAMEDUITH JOCTOBEPHO H HECTHO
OTpaXkeHHe BLE (BpHHAHCOBHS OTUET KbM 31.12.2010 1,

3.1. AxTHBH

Beuura avnroTpaiing MarepuanHKk M HeMaTepHAaTHH aKTHBH M pa3sXOd 3a M3TpaskdaHe Ha
ABNTOTPaHM AKTHBH, BKIIOYeHH B Gananca Ha JIpyxecTBoto kbM 31.12.2010 r. B pasmep Ha 5,169
XHIL.JIB. Ha Ta3M JATA PEANHO CHLILECTBYBAT M €2 B HajnWdHoct. JAwnroTpaiiHuTe MaTepHanlH akTHBH ca
MpeAcTaBeHN o UeHa Ha npuaobuBane {cebecTofiHOCT), HamaneHa ¢ HaTpynaHaTa aMOpPTH3aLMH H
3aryGuTe oT obesuedxka. OT naTata Ha NpHICOHBAHE Ha AKTHEMTE A0 AaTATa Ha CHCTABAHE HA oTdeTa 31
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2010 r. ca pauncneHn 2aryGH oT ofe3leHKN B pasMep Ha 55 XUnJiB. 3a HEpeanu3upaH MPOeKT 3a
raznidMkanua Ha JpyxecreoTo.

I1pes roaunata ca nHBecTHpanu odwio 2,302 XUn.JIB, B HOBH ALATOTPAHHN AKTHEH, B T.4..
¢  Mawnnn 1 ofopynsane — 1,259 xun.as.;
o Jlpyru— 991 xun.ns,;
» CodTyep 1 ApyrH HEMAaTEPHANHH AKTHEH — 20 XHUN.JIB.;
o  Pasxonu 3a npuaodueade — 32 XW1.JB.

B kpas na 2009 r. ca nponageHd HeABWKHMHTE MMOTH, coBcTBeHOCT Ha JpysecTroTO — 3eM4,
NPOM3IBONICTBEHA CrPaja W CKNazoRy nomewenud. flpes 2010 r. JpyxecTBOTO N0A3BA NOMEMICHHATA Ha
©a3a IbarocpoveH AOTOBOP 33 HaeM.

Marepuanante 3anacy, BnoveHn B Oananca na dpyxectsoro xbM 31.12.2010 r. Ha crofinoct
3,994 xun.aB. ca oTpazeHH N0 cTOWHOCT, KOATO He HAABMIMABA HETHATA UM PEAIM3IHpYeMa CTofiHocT.
llopuiunnTe HHBEHTApPM3AUMM Ha MATEpHANHHATE 3aMacd €a M3BBPIUCHH CBIMIACHO NINCKBAHMATA Ha
OBNrapckoTO CYETOROAHO 3akoHogaTencTeo. Kem 31.12.2010 r. B 6anadca Ha JpyKecTBOTO € BKAIOUEHa
ofe3HedKa Ha MaTepHainy 3anack B pazMep Ha 712 xun.ip. OGe3LeHKaTa e HanpageHa 33 MaTepHalHu
3alack, KOMTO He MOTAT fa OLJaT H3noNn3eaHH B 6baeniaTa AgfiHocT Ha Jpy:xecTBOTO Nnopany NpoMsHa B
crparerusata Ha JIpy;kecTROTO M HaMalleHHe Ha ChLIECTBYBALOTO NopTdonyo (Bpoil aprukynw).

KpaTtxocpounuTe BreMaHus oT npoaax6u ca B pasMep Ha 4,644 xun.ns. (netHo oT ofesNeHka), B
T, U, OT BETpelleH nasap 4,544 Xun.JiB. ¥ OT YyMIH KnHeHTH (cBbp3ann nuua) 100 xun.ne. Hanpaeen e
Npernej Ha B3eMaHMATA OT [NedHa TOUKA Ha TAXKHATA chOMpaeMocT. 3a BCHUKH B3eMaHHi, 3a KOHTO
CBIIECTBYB& HECUTYPHOCT e HauHcneHa obesuenka. Kvm 31.12.2010 r. & Ganauca ua Jpywectroto e
BIIKOUeHa ofe3leHka Ha B3eMaHHs oT ApodakOn B paszMep Ha [,341 xwins.

Hpyrute ToproBeKH B3eMaHHs 1 NPeAOCTABEHY FAPaHLITH ca B PasMep Ha 386 Xuiras.

B cbeTapa Ha chaefHHTe BleMaHHA € BRIHMEHO BieMaHe 33 [1peJ0CTaBeHH aBaHCOBO CPencTsa
HA MpOH3IBOAMTEN HA KapTodH ¢ oT4eTHa cTolHoet 943 xun.ns. Hanpaeen e npersnen Ha B3eMaHHsaTa 1o
OpPeAOCTAREHH aBaHCH M NP HajudMe Ha HECHIYPHOCT 3a NBAHOTO WM YCROABAHE € HauvHereHa
obesuenka. Kum 31.12.2010 r. B Gananca na JpyxecTBoTO € BIUnoueHa oDe3ueHKa Ha BIEMaHETO B
pasmep Ha 852 xun. ns. C pewenne ra ApSutpadcans ¢ oT 31 Mapt 2010 . ZOCTABYHKET € OCHAEH Aa
3amnath Ha ,Hurepcuax Benrapna® EQO/J 3,285 xun. ne. Toil kaTo J0CTABYUHKLT € B NpoLeAypa Mo
HECBCTOATENIHOCT, BCE Ol HAMA CHIYPHOCT 3a cBOHPAaeMOCTTA Ha APHCLIAEHOTO B3eMaHe.

B cberapa Ha MpelocTaBeHUTE aBaHCU W MpeATlAaTeHH Pa3sXORH Ca BKIIOYEHH NpeJOCTABEHH
ceMeHa H TOPOBE Ha JIOCTaBUHUM Ha KapTo(u B pazMep Ha 375 X.JIB. ¥ MPedocTaBeH aBAHC 32 JOCTABKA Ha
thonno g pasmep Ha 181 x.iB, Kem 31.12.2010 r. 8 Gananca Ha IpyxecTBOTO € BKIIOUEHa 06e3LeHKa Ha
Te3Y B3eMaHnd B pasmep Ha 300 xwr.as.

Hpyrute kpaTkocpouHH B3eMaHua B pazMep Ha 721 xun. a8, (ceq ofe3leHKa) BKIOMBAT:

* BiemaHe 0T Z0CTaBUKIIM Ha JIOTHCTHYHY YCIYTH - 327 xun.ae.;
e  BaemaHus no JHICH H HaYeTH - 165 xun.ng.;
s [lpearnatenu pasxonH - B8 xumae,;

+ BiemaHua OT NOJZOTUYETHH JXLA — 89 xun.nB,
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3.2. Nacusu

CobcTeenuaT kanuTan Ha [pykecTBOTO e OTpHML@ATEAHa BENWMKHHA W ¢ B pasmep Ha 15,856
XW.aB. (2009 r.: 5,445 xunne. OTpHUATEREH CODCTREH KAlKTaN).

BexukH peafiHo CbIUECTBYBAIN 3aAbikKeHUs Ha JpyKecTBOTO B pasmep Ha 32,618 xun.s. ca
BIJIHOYEeHH B GanaHca kbM 31.12.2010 ., B T.u, 924 XM1LJIR. ABATOCPOUHM 3a0BIBKEHUS (32 TbDKEHUS KbM
nepcoHana 3a MEHCHOMMpaHe M JBATOCPOYHA YacT Ha 3aObMXeHHd Mo (MHAHCOE NHIMHT) W
KPaTKoCpOYHM 3aIBIKEHHA B pasmep Ha 31,694 xun.as,

KpaTkocpouture 3agbKeHHs BKIIOYBAT:
e 3aabiKeHust [o NpeAoCcTaBeH OT KOMTaHugTa-Malika 3aeM — 17,119 xun.ne.;

s  3apvmxeHus no OaHKoOR 3aeM — 5,519 xun.aB.;

*  3adwBKeHHI KbM CBBP3aHM nula — 3,827 xun.ns.;

*  3agpieHHA KbM JocraBunuu — 3,908 xun.z.

s 3ajib/DKEHHS KbM nepcoHana — 484 Xun.ms.;

*  3aawaEKeHns no GUHAHCOB NMAMHT (KpaTKOCpOUYHa yacT) — 449 xwn.as.
e 3adbRKEHHA KbM COUMANHO OCHTypseane ~ 1 16 Xu.ie.;

*  SagnixeHus kKbM Gropxkera — 259 xun.ae.;

o Jlpyru sagbnxedus — 13 xumne.

He pasnonarame ¢ nadopmals 3a Hanuude Ha ObAelld WAIH NPEANPMETH 33 PeanuzauMs
MNaHOBE HAM HaMEpeHHA, KOWTO OHXa TPOMEHWNH CBIUECTEEHO CTOMHOCTHHMA pasMep WIH
KTacudHKalingTa Ha aKTHEMTE U NACHBHTE, NIOCOUYEHH B GanaHca.

HpyxecTBOTO HMa YCAOBHM 3albiKeHHA [0 MOTOBOPH 3a ONEPAaTMBEH NHIMHT (HAeM Ha
CKNAN0BE U 3eMs) B pasMep Ha 3,637 XMALJB., B TOBA YHCAO KPATKOCPOUHA YacT B pasMep Ha 384 xun.ne.

JpyiecTBOTO HMa YCIOBHH 33 ALJDKEHHA N0 IBa IBATOCPOMHH NOTOEOpa;

*  3a npeMuHaBaHe Npe3 ChCEAHA 3eMa — CPOKBT Ha ROToBOpa ¢ 1o 2019 rox. O6MAT pasMep Ha
MUHMMATHATE HAEMHH Mnalaansa e 972 xun.as.;

* 32 Haem Ha DabpHkaTa H cKNIAAOBK [TOMEWEHNA — CPOKBT Ha 10rosopa e 1o 2019 rogx. O6musar
pazmep Ha OLAcllHTe HAaeMHH MNallaHHA §o NapaMeTpuTe Ha [JOTOBOpAa KbM JaTaTa Ha
CbCTaBAHE Ha TroAMiiHuA (HHaHcos otder e 2,281 xun. ne. JIorOEOPHT ChLABPKA Kiaysa 3a
HaMalisIBaHe Ha HaeMHUTE BHOCKU Ced Kpad Ha TPeTaTa rolMHa.

He ca nannue YCAOBHH B3EMAHHUA HNH 330BLMKCHHAA, NPOUITHUAHIH OT CbaebHH aena,
FIOTCHUHAITHH HCKOBE W JAPYTH ITOIIOGHH, HEOMOBECTCHI B W3IrOTBEHHS [OAWILEH (.bliHEHCOB OTUET KBM
-

31122010 r.

Me}lﬂl}’ HaTaTa Ha OT4e€Ta M JaTaTa Ha WM3rQOTBSHE M NpHeMaHe Ha Joxiada 3a AcHHOCTTa He ca
YCTAHOBCHN HHWKAKBH C’bﬁPlTPUI, KOHTO AAa €4 HACTBNMAM M KOMTe OHMXa H3IHCKEANH KOpPEKIHH HWIH

ONoBeCTABaHE BLB (PHHAHCOBHA oT4eT 32 2010 r. uny B npHicKeHHATa KbM HETO.

3.3. OTdeT 3a BeeoOXBATHHA A0X01

@opMHpaHUT U ONOBECTEH (PHHAHCOB pPe3yATaT Ha Jlpyectsoro 3a 2010 r. B pasmep Ha 10,411
XHIL JIB. 3ary0a He € NOBAHAH OT CAEAKM H onepalui ¢ HeobHyaeH 3a J{pyxecTeoTo XapaKkTep.

Beuuky npopax6n Ha MpoOIyKUMA H CTOKH, M3BBpLIEHW Npe3 fepHoja, ca (GaKTypHpaHH H
HALTEHKHO OTPa3eHH KaTo NPUXOAH.
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ITpez 2010 r. Hpy:ecTBOTO peanH3upa NpuXoiM or npojaxdu B pasMep Ha 24,188 xun. ms.,
xoeto npeacTaensea 0.2% nHaManeHue cripamo nponaxdure ot 2000 1,

[TponamGuTe BKIIOUBAT CACAHUTE CTOKOBH FPYITH;

CroxoBa rpyma

HeTHu npoaaxou g

OTrocuTeieR Aan

XHALAEB. B %
Yno umnce 7.232 29.9%
Humn uune 3,650 15,0%
[lom Bep 1,963 8.1%
Yo neumsa 3,050 12,6%
Uunu neunna 537 2.2%
Yunuy aaku 4,592 19.0%
Uno saxu 524 2,2%
Uno cHakcose 1,101 4.5%
Yunu cHaxcoee 1,051 4,3%
Jpyru ( B T.4. FIYKAHKH) 488 2,2%
Oftmo 24.188 100%

3a M3MbJiHeHHe Ha ocHoBHaTa uen npes 2010 ~ @apacTBaHe Ha MasapHWI T M 3aTEbPKIABAHE

Ha nosuuuHTe, MAtepcHak Beirapua nancupa Ha nasapa MHOTO HOBHW apTHKYNM:
- 2 enaa Yuo nenetn — Yuo taxkoc 1 Uuo Bur nen;

- 3 pMaa cneuntaned yune — Yuo npeMuyM yunc,

- 5 Buga Yuo sgxm;

- 2 upa Yunu excrpynepu ~ baGa fAra u TopGanan;
- 2 Buaa Ywnu saxu — Yune 6upeH GBCTHK B PazmuuyHA rpaMaxH,

- ] HoB BKyc Uno unnc — vakanaxa;

- 2 HOBM ApOOYXTa TOPTHNA QU ;

- Hoeu nenetu ¢ mapkara Kpamunre u Y-gen;
- 3 puna Yunu MyKaHKH 338 MUKPOBBIHOBE;

- 3 Buna Yuo nedenn kpbruera {Bexponc).

JlakcHpaHeTo Ha HOBHTe OPOIYKTH MPe3 rOAMHATA € CHLAPOBONEHO ChC IHAYHTEEH PasMep
KPaTKOCPOYHH HHBECTHUHH (MapKeTHHIOBH pasXolH, Pa3xofii 3a JIMCTBAHE HA OPOIYKTHTE B TONEMHTE
MarasiyH), KOETO OKA3BA BRHAHHE BLPXY HETHHMH PE3yNTaT OT NPORaXOWTE B KPATKOCPOUEH ACHEKT.
Tora e eann oT QakTopuTe, B PE3YATAT Ha koure JPyKECTBOTO peanusHpa ChblecTBeHa 3aryba npes

roaMHaTa.

[IpeanpHeT! ca ceproO3HM M KOHKPETHM MEPONPHATHA [0 OTHOLIEHWE MOAOOpsBaHE KOHTpOna
Ha OTYETEHHTE pa3xoliM 3a jekHocTTa Ha JIpyskecTBoT0. Ocofeno BuMMaHye ce 06pbIUa Ha PA3XOIHTE 32
MaTepHani, pazXoAnTe 3a PeKIaMa 1 MAPKETHHT H PasXOJiHTe 3a aBTOMOGHITH.

Paszxoamre B [Ipy:xecTBOTO ce OTHHTAT, CAa3Bailki CTPHKTHO KOHTPONHWTE NPOUSOYpH H

YTBEBPACHWS 34 IOJIMHATA BromKeT.

[To-chInecTBeHH pasxolH 3a AeHHOCTTA PEe3 roAvHaTa:
+  Pa3xoau 33 OCHOBHY CYPOBHHM ¥ MaTepHans — 4,581 Xw.ns.;
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s  OtyeTHa cTofiHOCT Ha nipofajeHy croku ~ 10,303 xun.s.;

e Pasxonu 3a Bp3sarpamieHHus M ocHIypoRkH — 4,700 xune.;
+  Pasxonu za pexnama — 7,906 xun.ae.;

o Pazxonu 3a amopruzauun — 1,541 xun.s.;

e Pazxonu 3a ebHIIAY yenyry — 3,334 xun.ns.;

OcHoBHiTE NOKA3aTeAM, HIIOCTPHPALUIM CTPYKTYPATA HA PAa3XOANTE H MPOMAHATA B CPABHEHHE C©
NPeIX0aHA MEPHOM Ca NoKa3aHK B NPHIoKeHaTa Tafnnua.

2010 2009 2008
[loxazarten Cyma % or Cyma % ot Cyma % ot
npoxa npoa npon
axbu amoun axbn
Te TE Te
CebecroliHoct Ha npojaxbuTe 15,757 65,1 14,763 61,2 13,088 | 53.1
Pasxonn pexnamMa 1 MapkeTHHT 7,906 32,7 4,130 17.1 3,301 134
Pazxoau 3a aucrpndyuus 5,933 24.5 6,878 28,5 7,011 | 28,5
AIMHUHHCTPATHEHH PasxoiM 1,652 6.8 1,703 7.0 1,189 48

MosHwenueTo B ceGecToliHocTTa Ha niponamOute npes 2010 r. ¢ 4% B cpasnenye ¢ 2009 r. ce
AbJDKH OCHOBHO HA pasfNy4yHaTa CTPYKTYpa Ha mpogaxOure npes 2010 cnpsamo 2009 r. Aprukynure ¢
Haii-ronama pentabHnHoCcT (uMnc, cOBCTBEHO NPOM3BOACTEO) OeNne)kaT HamaleHHe B oBEMHTE ClpaMo
NpelX0[HATA TOIHHA, KOETO C& NBIKH HA CRAA B flasapa Ha 4YMIC KaTo umio & Bearapus. Benexat peer
NPOAYKTOBH TPYIH, KOHTO UMAT MHOTO NO-HHCHK MAPXKHH B CPABHEHHE ¢ YMica (Halp. afKHTE).

4, (unancoBH HHCTPYMEHTH N YAPaBleHHe Ha (UHAHCOBHSI PHCK

B xona va obuuaiinara cu aeitnoct JpyxecTBoTo Moke fa Gblie U3NOMXKEHO HA PA3NHYHH BHIOBE
PHCKOBE, Hal-BaKHMTE OT KOWTO CA: BaJlyTeH pHCK, KPERHTEH PHMCK W JHKBHAEH pUCK. 3aTosa oblLOTO
yIpasiieHye Ha pucka ¢ (OKYCHPaHO BBPXY NPUTHOIHPAHE HA PE3YATATHTE OT ONpeleneHH obacty Ha
(MHaHCOBNUTE Na3apH 3a MOCTHraHe HA MHHUMH3HPAHE HA NOTEHUMANHHTE OTPHUATENHH edeKTH, KONTO
BuXa MOTAH 13 ce OTPA3aT BEPXY (HHAHCOBHTE PE3yNTATH.

HpyxecTaoTo Npopexcia KOHCEPBATHBHA NOIMTHKA NO YAPaBIeHWe Ha (QHHAHCOBHMTE pecypcH,
TeKyLO cllefeHe Ha MaTypHTETa Ha B3eMaHHATA M CBOCBPEMEeHHO OCBUIECTBABAHE Ha rnaiaHudTa. Ypes
Hea ce NOMObPKA ONTHMAJIEH JIMKBHIAEH 3arnac NapuyHH cpefcTBa 33 (DMHAHCHpAHE HA CTONaHCKATa
AeHHOCT.

JpyiKecTBOTO MMa EKCMO3MUMA KbM CREJHHTE PHCKOBE BL3HHKBALUM OT yrorpefara Ha
(hMHAHCOBH MHCTPYMEHTH:

*  KpemHTEeH pHCK
*  JTMKBMAEH pHCK
*  [a3apeH PHCK

KpeauteH puck

Kpeanthusa puck 3a J{py:KecTBOTO ¢e CLCTOM OT PUCK OT (MHaHcoBa 3aryba B CHTyalus, MpH
KOSTO KJIHEHT WIM CTpaHa 10 (JMHAHCOR HHCTPYMEHT HE YCHee [a M3ITBIHH CBOMTE JOFOBOPHM
3aBIKEHHS,

KpeIuTHHAT pHCK NPOM3THYA OCHOBHO OT B3eMaHHA OT KIHEHTH.

PbKOBOACTBOTO Ha JIPY:KECTBOTO € BBBEIO NONMTHKA 33 KOHTPON BBPXY CLOHPaeMOCTTa Ha
B3eMaHuaTa. He ce ninckra obesnevyeHne Ha B3EMAHUATA OT NIPOLAXKGH,
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KbM AaTaTa Ha OanaHca KOHLEHTPALMATa HA KPeNHTHHA PHCK He € BHCOKA. Makcumanuust
pasMep Ha KpeOMTHHS PHCK € NpeAcTased Ype3 SanaHcoBaTa CTOHHOCT Ha (PUHAHCOBUTE AKTHRH B
OanaHca.

JIuKBUIER PHCK

NuxkBuaen puck e pucka, 4e JIpy/XKecTBOTO HfAMa A3 € B CBCTOAHHE Ja M3{bIHH CBOHTE
(pHHAHCOBH 3albKEHHS KOTATo Te cTaHaT H3uckyemM. JIpyXeCcTBOTO npunara MoAxof, KOHTO Aa
OCHTYPH HeODXORHMHA JTHKBHASH PeCcype 34 4 ¢€ HOCPELUHAT HACTHIWINTE 3aXbKEeHNs NPY HOPMaliHy
HAH CTpecoBH ycimosus, &3 Na €€ PeanusHpaT HeMpHeMNMBH 3arybu v Ges ja ce Wajara Ha PHCK
permyTtauuara Ha Jpyiectsoro. Jpy#ecTBoTo cunTa, Ye pasnonara ¢ AOCTATBYHO NapHYHB CpeacTsa, 3a
Ia MoCpellHe CBOMTE ONEPATHBHM DA3XOAM 33 €JHOMECEUYEH NepHOJ, Ype3 U3INON3BAHE Ha pa3pelleHy
0aHKOBH KPEIMTHH JIHHMM H KPATKOCPOUHH 32eMH OT CRbP3aHH AHLA.

Mazapen puck

IMasaped pHCK € PUCKLT, Ye NpH NPOMSHA HA TA3aPHUTE UEHH, KATO BalyTHH KyPCOBe, THXBEHH
NpOLEHTH MIH UEeHK Ha KAITUTaloBH HHCTPYMEHTH, NOXOALT Ha JpyxkecrBoro we Obae sacernar. Ulenta
Ha YTIPaBJICHHETC HA Ma3apHHA PUCK € [a Ce YNPaBIiBa H KOHTPOIHPE eKCNOIHLMATA Ha Na3apHHs PHCK ¢
NpHEMITMBY MIAPAMETPH, KaTO C& ONTHMMH3IHPA BL3BPBLIIAEMOCTTA.

BanyTren puck

Jpy:KecTBOTO € M3NOIKEHO HA BaNyTEeH PMCK MOpaiM TOBA, 4Ye OCLINECTBABA 3HAYHMTENHU
TPaH3aKUMY, IeHOMUHHPAHY B YYXKAECTPAHHA BalyTa ¢ APYTHTE KOMMNAHHH OT TpynaTa. BanyTHMAT puck
3a JIpyecTBOTO € CBbP3aH NPENHMHO CbC CAENKH B €BPO. BBITAPCKIsT NeB € ¢ GUKCUpaH Kype chnpaMo
eBpoTo Kkaro | eBpo ce paenssa Ha 1,95583 ne. ExcriozuumMiite ce cnefsT oT PbKOBOACTBOTO M CE
OCHTYpsiBa e)eKTHBHO YNPARNIEHHE Ha BATYTHHS PHCK.

Jhixsen puck

HezocTursT Ha oBOpoTeH KalMTan 0CHOBHO ce (hHHaHCHpA OT KOMMauHgTa-Maiika. Jluxsenure
paBHuia ca (puxcupany W 3aeHeat or EURIBOR, nopaan koeto NMXBEHHST PHCK € peldylupaH 3apaau
MHFICATA HA BLIMOIKHOCT 33 NpeAcroBapsHe (yBeAWUeHHE) HA JIMXBEHHA NPOUEHT. TOBa YCIOBHE ce
3anasea u B ObAelle,

[lpes 2010 r. ca ckaioueHn [Ba AOTCBOPA 33 KpaTKocpouHo (uHaHcupaHe {osbpapadr) c
Yuurpenur Bynbank AJL B pasmep wa | MnH.espo v Palidaiizenfank Boarapus B pasMep Ha 3 MiH.espo.
3a ofesneyeHHe Ha 1OBATAa KPeAMTa CAYKH KOPIOPATHEHA FapaHLMs, npegocTageHa o [pynata.
JluxsennTe parHHIIA No ABaTa AOTOBOPA b ca (pukcupann u zasucat of EURIBOR, pecnextHsHo ot
SOFIBOR B 3aeHCHMOCT OT TOB2 B KAKBA BaAyTa Ce YCBOABA 3AeMa.

¥YnpapaenHe Ha KanuTajla

YipasaenckaTa foauTHka Ha JIpy/KecTBOTO € HacodeHa KbM TNOMIbDMAHE Ha cTabuiHa
xanuTanoea 0asza ¢ Lej 3agbpiade AOBEPHETO Ha WHBECTHTOPH, KPEOMTOPH M HA Ma3apa KaTo WO,
KaKTO ¥ OCHrypaBaHe 631e0To pa3sBuTHe Ha GH3HEcA.

5. BwbsnarpamaeHsusl Ha MEHHKLDHTE W B3aHMOAeHCTBHS MEXOy TAX H KOMOAHHATA KATO
AN,

BeanarpamaeHnaTa U pa3xoiiTe, CBbP3aHH ¢ MEHHLKBPHTE Ha JIpyKecTROTo Bp3nM3aT Ha 387
xunaan neea (2009: 371 xwisau neea). Pasxomute ca NOKA3AHY Ha Pela PA3XOAH 33 NEPCOHAN M Pa3xoan
38 YCAYTH.

YnpaBuTenuTe M [IPOKYpPHCTa Ha KOMIAHMATA HSAMAT HHKAKBH JIPYTH B3aUMOOTHOIIEHUA C
KOMINIAHHATA, ¢ H3KNIOYEHHE Ha TEXHHTE MEHHDKBPCKK 33 IbIDKEHH.
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6. Hudopmauns no un. 247 or T3

YNpaBHTENAT M NPOKYPHCTLT Ha »HHTepeHak Bwarapus® EQOJ YYacTB4T B OpPraHHTe Ha

ynpasnenve Ha ,,Ynnu Bearapus” EQOJL (100% ABUIEPHO ApyxecTBO Ha MuTepcHak Bharapus), koeto
HE OCPIIECTEABA AeHHOCT.

7. Hay4HousciemoeaTenckaTta n pasBoiHa aeiiHoCT Ha HpeUNpPUATHETD

IIpes texymara ronuua JpyskectsoTo He e H3BBPIIBANO HAYTHOU3CISHOBATENCKATA M pa3Boiina
HeHHOCT,

8. HuBecTHUMH M NepeneKTHBH

Haii-BaxkHuTe HACOKY 3a Pa3BUTHETO Ha HpyxectBoro npes 2011 r. ca CBLp3aHH Che!
3anassaHe Ha OCHOBHMA MPEIMET Ha AEHHOCT Ha HpyxecTBoT0 — ThProBuA ¢ unc, KapTodeHH
NENeTH, CHAKC, SOKH K NYKaHKH,

lenepupane na nonoxurenen (uuancos PE3ynTaT B pE3YNTAT HAa NPECTPYKTYPHpAaHEC H
PEAIM3UPAHE HA POrPaMa 32 UKOHOMUA Ha PA3XOLH;

OHTHMHSHpaHe H no,uoﬁpsmane Ha BbTPelIHHTE IIPOUECH H KOHTPONH C Len peanHsvpaHe Ha
NMOCTaBEHUTE HENH,

*  Ilnanupan obem Ha nponaxGu 3,296 Toua rotosy MPOAYKTH;

Inanupan pasmep Ha HeTHuUTE TpUXOAH OT nponaxou npes 2011 r. 26,803 xui.as.;
* [lnanupan pasmep ma nevan6a ciey HaHBLH 45 XML B.;

9. OTroBOpHOCTH Ha PHKOBOACTBOTO

Criopen 6BarapckoTo 3akoHoIaTENCTRO, PBKOBOACTBOTO CHE/IBA A2 HIrOTBA (hMHAHCOB OTYET 32
BCAKA (PMHAHCOBA IONHMHA, KOWTO 7a gasa BAPHA ¥ 4YeCTHa NPEeACTaRa 32 (PMHAHCOBOTO ChCTOSHME Ha

JpyXeCTBOTO KbM Kpast Ha roANHaTA, GHHAHCOBOTO MY NPEACTABAHE ¥ NAPHYHKTE MY TIOTOIIH.

p'bKOBO,IlCTBOTO NOTBBPKIaBa, 4e ¢ Npyjiarajio Iociei0BaTeN o AJEKBATHH CUYeTOBOAHH

TIOMHTHKK TPY H3TOTBAHETO HA FOAMIIHEA QHHAHCOE OTYET KbM 3 | Aexemepr 2010 r. H e Hampasuno
PA3yMHH H NPERNIA3NKMBH NIPELEHKY, PeAIIONMKEHNS 1 NpHOU3HTENHN OLEHKH.
PbroBoacTBoTO CBIIO MOTELPIAABA, Y€ Ce © NMPUABLPKANO KbM LCHCTBALIMTE CYETOBOLHHM
CTAHAAPTH, KATO (PMHAHCOBUAT OTHET € H3TOTREH Ha TPUHLHMNA Ha ACHCTBAIOTO IPEANpHATHE.
PHKOBOACTBOTO HOCH OTrOBOpHOCT 32 VPAaBHITHOTO BOJCHE HA CYETOBOIHHMTE DETHCTPH, 32
uenechobpasHOTO yNpaslieHHe Ha aKTHBHTE H 3a NPEANpHEMAHETO Ha Heo0XOmMMUTE MepkH 3a
H36ATBANE H PA3KPUBAHE Ha EBEHTYATHH INOYNOTpetu U IPYrH HEPegHOCTH.

To3u Hoknax e noaroTeed or Maiik Pote — ITemoMownnk ¥ FOnusna Hukonopa —
IHPEKTOP.

QUHAHCOBR

[TenrOMOMmHK:

{Maiix Pore)

DuHancoB aupexTOp:
(HOmuana Hukonosa)

4 anpun 2011 r.
rp. Codusa, Brirapus
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[loknag Ha He3aBUCUMUA OAUTOP
[0 egHONUMYHUA CODCTBEHUK
Ha “"MHTepcHak bwnrapua” EOQO/]

[oknan BbpXy UHAUBUIYANHUS (PUHAHCOBUA OTYET

Hue W3BbpLIMXME OAUT Ha NPUNOKEeHWA uHAMBUAvaneH (WHAHCOB oOTYeT Ha ,MHTepcHak
Bbarapua” EOOMA,  BkAiouBaWw WHAMBUAYAReH OTYET 3a (PMHAHCOBOTO CbCTOAHME KbM
31 pekemspu 2010 roavHa, WHAKWBMAYANEH OTYET 3@ BCeOoOXBAaTHUA AOXOf, UHAUBUAYANEH oTYeT
3a NMPOMeHUTE B COOCTBEHUA KanuTan U MHAMBUAYANeH OTYeT 3a NapuyHUTe NoToUM 3a roamHaTa,
NPUKIOYBaLLa Ha TasK AaTta, KakTo U cbobLieHo ONOBECTABAHE HA CHLUECTBEHUTE CYETOBOLHM
AONUTUKU M apyraTta NnoAcHurenHa uHdgopmauma.

OTroBOpHOCT Ha PHKOBOACTRBOTO 3d UHON BMOYaAHUA (PMHAHCOB OTUeT

PbKOBOLCTBOTO € OTFOBOPHO 3a WM3FOTBAHETO W NPEACTABAHETO Ha TO3WM WHOMBUAYaneH
(hMHAHCOB OTYeT, KOWTO JaBa BAPHA W YeCTHa NpefcTasa, B ChOTBETCTBME C MeXayHapogHwuTe
CTaHAAPTM 3a (BMHAHCOBO OTYWTaHE, Taka KakTo Ca NPMeTW 3a npunaraHe B EBPONERiCKUA ChIO3,
M 33 TaKkaBa CUCTEMa 3a BbTPELUEH KOHTPOM, KakBaTO PbKOBOACTBOTO OMNpefeny Karo
HeobXoAMMa 3a W3rOTBAHETO Ha MHOMBMAyaneH (WHAHCOB OTYeT, KOMTO A3 He ChabpKa
CbLECTBEHN OTKNOHEHWA, HE3ABUCMMO AaNK Te Ce AbMXAT Ha U3MaMa UK rpeLlKa.

OTroBOpHOCT Ha oaWTOpa

Hallata OTroBOPHOCT Ce cBeX[a [0 W3pa3ABaHe Ha OAWUTOPCKO MHEHWE BbPXY TO3M
MHAWBMAYaNneH HMHAHCOB OTYET, OCHOBABALLC CE& HAa W3BbPLUEHMS OT Hac OaWUT. HalmMAT oguT Ge
npoBefAeH B CbOTBETCTBME C MeXayHapoaHUTe OOUTOPCKM CTaHaapTy. Tesu CTaHpapTv HanaraT
CMna3sBaHe Ha eTUYHWTE U3MCKBAHWA, KaKTO U 0ANTLT @ Bbae NNaHupaH M NpoBefeH Taka, Yye Hue
fa ce ybeuM B pasyMHa CTeNeH Ha CUrYPHOCT AOKONKO WMHAMBMAYaneH (MHAHCOB OTYET He
CbAbPXKa CbLUECTBEHWU OTKNOHEHWA.

OAWUTLT BKIOYBA USMBAHEHUETO Ha NPOLEAYPH C LIE/T NOoNyYaBaHe Ha OAUTOPCKM A0Ka3aTencTea
OTHOCHO CYMWTE W OMOBECTABAHWATA, MPEACTABEHW B WHOMBWAYANHMA (UWHAHCOB OTYeT.
W3bpaHMTe npouenypu 3aBUCAT OT NpeleHKaTta Ha OAMTOPa, BKYWTENHO OLUEHKaTa Ha
PUCKOBETE OT CbLUECTBEHU OTKNOHEHUA BbB (HMHAHCOBUA OTYET, HE3aBMCUMO AaNK Te Ce AbMKaT
Ha M3Mama wnu Ha rpewka. Mpu M3BbPLUBAHETO Ha TE3U OLEHKM Ha PUCKA OAMTODPBLT B3emMa nop
BHUMaHWE CcuUCTEMaTa 33 BLTPELUeH KOHTPON, CBbp3aHa C W3FOTBAHETO, OT CTpaHa Ha
NPeAnpUATAETO, Ha UHAMBUAYaNeR hUHAHCOB OTYET, KOWTO [1aBa BAPHA W YecTHa NpefcTasa, 2a
Aa paspabotv oguTOPCKW Npoueaypu, KOWTO ca NoAaxofsLln npyu Teau oBCTOATeNCTBE, HO He C
Uen u3pasfABaHe Ha MHeHue OTHOCHO eheKTUBHOCTTA Ha CUCTEMATa 3a BbTpelleH KOHTPON Ha
npeanpuatMeTo. OgUTLT CbUo Taka BKAIOYBA OUEHKA HA YMECTHOCTTA Ha fpunaraHuTe
CYETOBOAHW NONWUTUKUA U Pa3yMHOCTTa Ha NpuUBAUUTENHUTE CYETOBOAHM OL@HKM, HanpaBeHW OT
PbKOBOACTBOTO, KAKTO M OLEHKa Ha LANOCTHOTO MPEACTaBsHe B WHOMBWAYANHMA (DUHAHCOB
OTYerT.

Ynen 43 bpHCT % Anr ThoBan

borCT i A Oner O0f, cepanuiiye 1 anpec Ha
yhpaenesue g rp. Codmn, pafion Maaocr,

.. Mnagocr 4, Bsanec naps Codnw, Crpana 10, etam 2,
EHK: 130972874, ANC No: BG130972874;

BGN 1BAN: BGBA BFBI 7942 1072 0546 02,

BIC: BPBIBGSF B HOpohauk 11 Ed fuos Buarapia AL
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Cunrame, 4e M3BBPIUIEHMAT OT HAC OAWT NPefoCTaBA [oCTaTbyHa M nofAxofAwa 6Gasa 3a
M3Pa3eHOTO OT HAC OfJUTOPCKO MHEHMe.

MHeHne

Mo Hawe MHeHWE, MHOMBUOYANHWAT (PMHEHCOB OTYET flaBa BAPHa M YecTHa MpefcTaBa 3a
(PMHAHCOBOTO CbCTOAHME HA MHTepcHak Bwuarapua" EQOL kbM 31 gekemepu 2010 roguma,
KaKTO W 33 HeroBWTe (MUHAHCOBW Pe3ynTaTh OT [eRHOCTTa, W MapuyHWTe MY n[oTOUM 3a
roavHaTa, MpukiloYBalla Ha 7a3n AaTa, B CLOTBETCTBUE ¢ MekayHapoaHuTe CTaHfapTv 3a
(PHAHCOBO OTYMTAHE, TaKa KaKTO Ca NPUEeTH 3a NpunaraHe B EBporeickua cblos.

Opyry sbapocu

NuonMBUAyanuuaT uHaHcos oT4eT Ha ,MHTepcHak bBbnarapua” EQOQ[ 3a roavHara,
npukniovBalla Ha 31 gekemspu 2009 roauHa e ofMTMPaH OT APYr OAMTOP, KOWTO € U3pasun
HemoandULUMPaHO MHEHWe BLPXY TO3M (DUMHAHCOB oTYeT Ha 15 deBpyapu 2010 T.

[lokrag BbpXy APYrM 3aKOHOBU U3KUCKBaHUA

CbrnacHo UsuckBaHuATa Ha 4n. 38, an. 4 oT 3akoHa 3a CUeTOBOACTBOTO, HUE Ce 3aM03HaxXMe CbC
ChbPKaHWETO Ha MPWIOKEHMA A0KNaa 3a geiHocTta 3a 2010 rogmHa. (10 Hawe MHeHue,
NPeACTaBeHWMAT OT PBLKOBOACTBOTO [OAMIUEH A0KNaA 338 [AeiHOCTTa e B CbOTBETCTBHE C
MHAMBUAYANHUA (PUHAHCOB OTYET 38 roAunHaTa, NpuKIoUYBaLla Ha 31 gekemspu 2010 roguHa.

)

chrakmnmc XpucTtuHka MNopaxos.a, AEC ]

aBMTen PeructpupaH oguTop
«BPHCT W AHF Ogut” 00

29 anpun 2011 roguna
rp. CoduA, Burrapun




d Humepcnax Bvazapus EOON Hnoueuoyanen gunancoe omuem

3a z00unama, npuicuoneania na 31 dexemepu 2010

HH,[[HBH}Iya.ﬂeH OTYET 3a ([)HHaHCOBOTO CBCTOSITHHE

gy KoM 31 rexemnpu
o B xunndu nesa EBen. 2010 2009
"
o AxTHBH
o HMMotH, MalnKH, cChopbkeHHa 1 06opyaBaKe i4 4,994 5,008
HeTekyIn HemMaTepHAIHH AKTHBH 15 175 239
HIHBECTHIIHN B IBINEPHY IPYHECTBA I6 5 )
e AKTHBH N0 OTCPOUSHH NAHBIH 17 626 446
b OG0 HeTeKYIUM aKTHBY 5,800 5,698
. MaTepuanuu 3anacH 18 3,994 4,429
n TBProBCKH U APYTH B3eMaHus 19 6,023 6,349
- B3emaHuA 0T CEBP3aHH ML 27 100 8
n ITapHYHH CPEACTBA ¥ NIAPHYHH EKBHBAJICHTH 20 845 933
. 06100 TexywH aKTHBH 10,962 11,719
B O6u10 aKTHBH 16,762 17,417
PerucrpHpan xanuramn 27 1,210 1,210
- Pesepeu 6,300 6,300
. Henoxpura 3ary6a (23,366) (12,955)
E O6uro cobeTBeH KARNTAN (15,856) {(5,445)
= Ilacueu
vy HBirocpoyn 3aXb/BKEHHS MO GHHAHCOR JIM3HHT 22 898 474
ddddd ) HbIrocpouny 3arsnkeHUA KbM TIEpcoHana 23 26 26
] Of10 HeTekyLUH HaCHBH 024 500
-4 3aeMH B KPEQHTH 22 22,638 16,795
- TBHProBeKH U APYTH 3a0BTKEHN 24 4,780 3,801
- 3a1bIKEHHA KbM CEBP3aHM NHLA 27 3.827 1,186
§ KpaTtkocpount 3aabmxeHus o GUHAHCOB JH3UHT 22 449 580
0610 TekymH nacusu 31,694 22,362
» O6wo nacusu 32,618 22,862
O6mo colfcTReH KAMUTAN M IACHBH 16,762 17,417

DUHAHCOBUST OTYET & 0R06peH 0T YrpasurenuTe Ha 4 ampua 2011 r.

oy Benexkute ot cTpaHnia ot 7 10 37 ca Hepas/leNHa 4acT OT T03H (PHHAHCOB OTUET.

B IOnusana Hukonosa 7

Dunarncos dupexmop

- BUHBHCAR aTHer,
» FepRY RoliTo £90 HILANN OQUTORCKM B0KNan ¢ faTa:
29 <04 201
i TafitoT w Ak Ciane GOl

g Ynpasuran............ ParicTprpan oauen

,§ B EnrsTa YOUNG




Humepcuar Boazapus EOON Hruouendyunen gunancos omyem
- 3a zoounama, npuxnionearia ha 31 dexemepu 2010

Huansnayaned oTYeT 32 BCeoOXBATHHS JOXO0

3a ropnuaTa, IpHKOuYBama Ha 31 AexemBpH

™ B xunsdu nesa Een. 2010 2009
] Tpuxomn 6 24,188 24,139

' Oryetna cTofiHOCT Ha mponaxbuTe 7 (15,757)  (14,763)
L] BpyTHa neuanfa 8,431 9,376
i
53 Hpyru npuxonu 8 648 1,183
- Pasxomu 3a TUCTPUGYLMS B MAPKETHHT 9 (13,839)  (11,008)
AIMMHHCTPaTHBHH Pa3konu 10 (1,652) (1,703)
™ Jpyry pasxonu 11 (3,517) (2,694)
3ary6a or omepaTHBHA AeliHocT 9,929)  (4,846)
—

PHHAHCOBH MPUXOHH 12 1 2

n DHHAHCORM PaIxoaH 12 (663) (976)
} 3aryGa npean zaHbIN (10,591) (5,820)
pory IMpuxon oT JaHBK BBPXY AOXOOHUTE 13 180 189
e 3ary6a 3a rogusaTa (10,411) (5,631)
= Apyr sceobxeaTen 10X0A 32 FOAMHATA, HETHO OT JAHBIH - -
I Ofuto BceobXBaTeH X0XO0M 32 FOSHHATA, HETHO OT JAHBIN {10411) (5,631)
=
— DUHAHCOBHAT OTYET € ofobpeH ot Vrpasurenute va 4 anpun 2011 .
i
- Beﬂe}rz}cﬁ{'e OT CTpaHpjLa 0T 7 0 37 ¢a HEpasueNnHa YacT OT TO3H (MHAHCOB OTHET.
e Maiix Pore KOnusna Huxonora
- Hennomongnur Dunancoe dupexmop
A
n
=l
Liigaid
T i
b PaHpLOCE OTET,

8 Sabry HolTG GWEHRIANY ORHTORGIH goknan ¢ fave:
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Humepcrarx Bvazapus EOOJ Huduguoyanen duniaucos omvem
3a zodunama, npuromioneania Ha 31 dexemepu 2010

v

HennBugyaneH oTYeT 3a DPOMEHHTE B COOCTBEHHS KAMMTA

] 3a roaunaTa, NpUKIOYBEALUA Ha 31 AEKeMBpH
B xunaou nesa

Perncrpupan dpyrn  Henoxpura
KAMATAal  pe3epBH 3aryGa Ot

(Benexxa 21)
& Ha 1 anyapu 2009 r. 1,210 6,300 (7,324) 186
" 3aryba 3a roguHata - - (5,631) (5,631)
. Apyr BceobxBaTeH noxox - - - -
"""""" : Obmio BceobxBaTeH Joxo[ - - (5,631) {5,631)
”E Ha 31 pexemspwm 2009 r., 1,210 6,300 (12,955) (5,445)
» Ha 1 sanyapu 2010 r. 1,210 6,300 (12,955) (5,445)
3ary0a 3a ronpHarta - - (10,411)  (10411)
il Hpyr BceobxBaTed noxon . - - -
e Obuio BceobxsaTeH Joxon - - (10,411)  (10411)
o Ha 31 pexemspu 2010 1, 1,210 6,300 (23,366) (15,856)
7
. DHHAHCOBHST OTUET € 0f06peH OT Ynpasutenute Ha 4 anpwn 2011 r.

Bene;:&m OT CTPAHULA OT 7 10 37 ca Hepa3feaHa YacT OT TO3M (PUHAHCOB OTHET.

C Maiix Pote FOnmsna Huxonosa
- Thennomownuk Dunancoe Oupermop
Lnd

=

= - FHBEHODE OTET,
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Humepcnax Beizapus EOOJ

Unausngyaie” oTHder 33 RAPHIHNTE [OTORH
3a roanHaTa, IPUKITIOYBAaMIA Ha 31 nexemMepu

B xunndu nesa

Hapuunu nomoyu om ocroeua deitnocm
TlocTbnmenus, CBbP3anu ¢ ThProBCK KOHTPATEHTH
IInamanus, cBbP3aHM ¢ TEPrOBCKH KOHTPAreHTH
Ilnamanus, CRBp3aHM ¢ TPYNOBH BE3HArDAKASHHS

Inatenu HAHBIIH, PA3IHYHH OT HAHBK BBbPXY JOX0ha
ITnareHn tMXBH 110 3aeMu

Hundusuoyanen unancos onmuem
3a 200unama, npuriougawa na 31 dexesepu 2010

ben, 2010 2009

27,028 28,237
(24,802)  (25,852)
(4,203) (3,891)
(2,662) (1,643)

{102) (42)
HpyTH Mnaianus/[oCTHIIEHHA 33 OCHOBHA AEHHOCT (481) 438
Beuvko mapHYHM MOTONH H3NOJI3BAHN B OCHOBHA NeliHOCT (5,222) (2,753)
Ilapuunu nomoyu om uneecmuyionua detinocm
ITocThIuIeN:s, CBLP3aHH C ABATOTPAH AKTHEH 1,222 782

TInamanus, CBBP3aty ¢ TLAreTPaiHT AKTHEK

BCHYKO NapHYHH NOTONH 0T/ (M3MON3BAHN B) HHBECTHUHOKHA

AeiinocT

(687) (1,133)

535 (351)
Hapuuny nomoyu om dunancosa delinoem
Tlonyuenu 3aemu 5,971 7,384
HsmnaiiaHe 1a 3aeMu (452) (3.601)
TInam@anus Ha 3ab/KEHNS 110 IH3UHIOBH OTOBOPH (872) (591)
TIapiHH [OTOLM OT OTPULETEINHH KyPCOBH PAITUKH €)) )
Hpyru nnamasug 3a QUHAHCOBa TefHOCT {45) (29)
BeHYKo napuYHH NOTOMM 0T QHHANCOBA AelHOCT 4,599 3,161
Hsmenerue na napuunume cpedcmea npes nepuoda (88) 57
Hlapuanu cpedemea u napuuny exeusanenmu va | Auyapu 20 933 876
Hapuuun cpeacrea u MapH4HYN exBHBANEHTH Ha 31 JeKeMBpH 20 845 933

DHHAHCOBHAT OTHET € 0106peH oT YApaBuTENUTE Ha 4 anpun 2011 r.
Benexxure or crpanuua ot 7 5o 37 ca HepassenHa 4acT oT TO3H (hHHaHCOB OTHET.

[
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oy Humepcnax Bvazapun EOO] Huoueudyanen unancos omuem
bt 3a zodunama, npurstnoucania na 31 dexestepu 2010

Benexic KkbM (PHHAHCOBHA OTYHET

1.  CraTyT ¥ npejmer Ha AefHOCT

oy Hutepetak brarapus EOOM (“HpyxectBoTo™) € Apy:KecTBO cbe cepaimiie B Bbharapua. AIpecsT Ha
' yopagieH#e Ha ApykecTBoTo e rp.Codma, yn. Obopuite 22A. pyxecTBoTe e uyacT oT I'pynata
Y Hurepcuak. EnnHerBeH cobcTBeHMK Ha akuwute Ha Jpyxecreoto e MurepcHax MHrepremtHbr BB
peructpupade B Xonavams. [lpeamersT Ha nefiHocT Ha  JIpYyKecTBOTO BKIKOYBA OCHOBHO
NPOMZROACTROTO M THPTOBHA € YHIIC H XPYNKABH TECTEHH H3JAENHA.

KM 31 nexemepu 2010 r. OpysxectBoTo 1vMa 238 cnysatenu (2009: 192 cnykurens).

JpyixecTBOTO ce MpeAcTaBNsABA OT ABaMa YTNpaBHTeNM 3aenHo wik orT Ynpasuten ([IbaHOMOWHNK) u
o TTpokypHcT, 2ae/1Ho.

2.  baza3a M3ToTBSIHE
s (a) CwoTBETCTBHE

Tosn uxauBuAYaned (UIHAHCOB OTYET € M3rOTBEH B ChOTBETCTBHE ¢ MeXAYHAapOAHHTE CTaHAAPTH 3a
(HHAHCOBO OTYHTAHE, TAKA KAKTO CA OPHETH 3a npunarase B Esponeiickua Chios.

Wnpueunyan Huat GguHancorKs oT4eT & onobpeH OT peKkoBOACTBOTO Ha JpykecTsoTo Ha 4 anpun 2011 r.

P1koBOACTBOTO Ha JIpY:KECTBOTO H3TOTBA CHLL0 H KOHCOIMIHpas (HHAHCOB OTYET,

. (6) bBaza 3a u3mepBaHe

To3n GpUHAHCOB OTHET € M3rOTBEH Ha §a3a MCTOPHUECKA LIeH4.

() ©yuxuyonaiHa BAAYTA H BATYTA HA NpeACcTABIHe

Tosu bunancos oruer e npefactaBed B bobarapcky nesa (BGN), xoaTo e (GyHKUMOHANHATA BaNyTa Ha
HpyaecTtoto. Hanata ¢MHaHcoBa HHPOPMALHMS € MPeJCTABEHA B JIeBa 3aKPBINEeHH 10 XHIAA.

(r} CpaeHurtenHa nuadgopmauus

W3ptpiuiena e periacHprKaliig HA CPABHUTENHATA WHBOPMALHA B OTYETA 38 BCeoOXBATHHA NOXO, © Uef
ChOTBCTCTEBHC C NPEACTABAHETO 33 TeKYLIaTa roJAHHA.

(2) JeiicTRauio npeanpuaTHe

HupnBnayanuusaT ¢UHAHCOB OTYET © W3rOTBEH Ha $a3a NMPHHIKMNA Ha AcHCTBALUG NpeMIpHsTHE.

Kem 31 mexemepn 2010 rogmna JIpyxecTBOTO ofdMra oTpuuaTeneH cofcTBEH Kanutai B pasMep Ha
15,856 xunanu neBa M HEFORMTE TEKYLIM NMAacHBH MPEBUIUIABAT TEKYIIHTe MYy akTHsM ¢ 20,732 xunaou
nesa. BanunWocrta Ha npuHLMNA Ha JeficTBallo OpennpusTHe 3aBHCH OT AKTHBHATA (HHAHCORA
noaxpena Ha KomnaHuATa Malika - Murepenak Mareprewensn B.B., Xonanaus, Kpaiinata koMmnaumsi-
MaiKa e 3afBiia cRoATa (PMHAHCOBa MOAKperna NoHe 3a cieipawiute 12 Meceua, taka ye Jpymxectsoro
lig Ob1E B ChCTOAHME A3 H3BBPLIBA CBOATA NEHHOCT ¥ Ia HOracsABa CBONTE 3albKeHHA.

PoroBoAcTEOTO Ha JIpyecTBOTO OLEHABA, Y& TEKYLIHMTE KalHTaNOBH U (MHAHCOBY pecypcH e Obaar
aNeKBATHH Ha H3HCKBaHHATA 3a AMKBIAHOCT npe3 2011 r. xato ce HMa NpenBHA OLEHKATA HA OYAKBAHMTE
ObAciH NapHYHE NOTOUM, H APOABIDKARAINATA NOAKPENa OT KOMIAHMATA Malika oj opMaTta Ha 3aeMH
32 NOKPHMBAHE Ha KANHTANOBHA HEAOCTHI. ENHONHYHHAT coOCTBEHMK e Npednpuen leficrBus 3a
yBENWYEHHE Ha PErHCTPUpAHHA KaNWTanl 3a cMeTKa Ha MONyYeHHTe 3aeMu, 3a MOKPHBaHe Ha
Led HaTpynanuTe oT JIpyxecTROTO 3arydu.




_ Humepenar Bwnzapus EQOH Huoueudyanen hunaicos omuem
3a zodunama, npuiinodeamia ua 31 dexestepu 2010

beaexkn kuM PUHAHCOBHS OTHET

2. baza3a miroTesiHe (poABLAHeHNE)

(e) ChinecTBeHH CHETOBOLHH NPELEHKH, NPHOANIHTEIHN OUEHKH 1 HPe/N0/I0KeHHS

fod HMzroTeanero Ha (uHaHCOBMA OTYeT Hanara PBLKOBOACTBOTO [2 HANPABH NpeleHKH, NPUBNH3IMTENHH
OUEHKH M MPeANONMKEHHS, KOHTQ BIMANT BBPXY CTOMHOCTTa Ha OTUETEHUTE AKTHBYM W HAcHBM, M
ONOBECTIBAHETO HA YCHOBHHM MACHBH KBM JaTata Ha OanaHca, KaKTO M BBPXY OTHETEHHUTE DpHXONM M
pazxond 3a nepuopa. HecurypHocTuTe, CBBLP3aHM ¢ HaNpaBeHMTE NPedNoiomKeHHA H MpHONH3IHTETHH
OLeHKH OHMXa MOFJIH Ja JoeefaT Ao GakTHYeckH PesynTaTH, KOUTO A2 U3MCKBAT ChLIECTBEHH KOPEKIIMY B
GanaHcoRHTE CTOHHOCTY Ha CHOTBETHHTE aKTHBH WIH NACHBH B CAEABAHIH OTHETHH NEPHOIH.

. IIpHGANIHTEAHN OLCHKH M NPESNOI0KEHHS

OcHosHuTE NpeanonoXeHua, KOWTO ¢a CBbp3aHH C ObacilH M APy OCHOBHH H3TOYHHLH Ha
HECHUTYPHOCTH B HpH6ﬂ!13HT6ﬂHHTe OLUCHKNY KBLM JaTara Ha 6ancha, H 32 KOHTO CHIUECTBYBA IHAUNTEIEH
PHCK, 4¢ OHXa MOTTIM Jia NOBENAT 40 ChIIECTBEHH KOPEKLIHH B BanancoBuTe CTOMHOCTH HA aKTHBHTE H
MIACHBHTE NMPpE3 CNICABALIKA OTUETCH MEPHOL, ¢a [TOCOUYEHH MO-A0Y!

i Hoxodu na nepconana npu nencucHupane

3aanLMmKeHHETo 3a IOX0AH Ha NIepCoHANa NpH NeHCHOHUpaHe ce oNpelens upes akTioepeka oleHka. Tazu
OLEHKAa W3NCKBA da ObLIAT HATpaBeHH NPEANONOKEHHA 3a HOpMaTa HA JUCKOHTHpaHe, GbAcWloro
HapacTBaHe Ha 3allJaTHTE, TeKyYecTROTO Ha MepcoHaila M HUBaTa Ha cvbpTHocT. [lopanu asarocpounus
XapaKTep HAa AOXOIHMTE Ha MepcoHana NpH NeHCHOHUpaHe, TesH NPelnonomKeH!s ca 00eKT HA 3HAYNTENHA
- HecurypHocT. KpM 31 aekemBpr 2010 r. zagbikeHneTo Ha J[pyskecTBOTO 33 LOXOLH HA NEPCOHATA NPH
Lo NeHCHOHMpaHe € B pasMep Ha 26 xun. e, (31 pgexemmpu 2009 r.: 26 xwn ne. ). HomenuurenHa
HHQopMaLug e NpencraeeHa B benexka 23.

J— Hoxesnu acusomy Ha UMONH, MaQuiuHU U CHOPBICEHUA, U HEMAMEPUARHI akmHEH

Lils OHHAHCOBOTO OTYHMTARHE Ha UMOTHTE, MALIHHNTE B CHOPBIKEHHATA, H HeMaTepHASHUTe aKTHBM BKIOYBA
. W3TMON3BAHETO HA FPUONUM3HTENIHY OUEHKH 3a TEXHWTE OYAKBAHH TOAE3HH JKHMBOTH M OCTAaTBYHHM
L cTOHHOCTH, KOMTO ce DazMpPaT Ha NpPelleHKH OT CTpaHa Ha PHKOBOACTBOTO Ha JpymecTBOTO.

o Obesyenra Ha e anis

) JApy:KecTBOTO W3NON3BA KOPEKTHBHA CMETKA 3a OTYMTaHe Ha NPOBM3MATa 3a ODe3lleHKa Ha
hj TpyaHocsOHpaeMl 1 HechbOHPaeMH B3eMaHHa OT KJIHEeHTH. PHKOBOACTBOTO NpelgHIBa aJeKBATHOCTTA Ha

Ta3zH NpPoBH3HA HAa 0a3a Ha BLIPACTOR AHANM3 HA B3EMaHMATA, MCTOPUHMECKM ONWT 33 HMBOTC HA
OTIIHCBAHE Ha HechbOMpaeMM B3eMaHMf, KaKTO H aHAJW3 Ha NIaTEXOCNOCOGHOCTTA HA CHLOTBETHHA
ICIHEHT, TTPOMEHH B AOTOBOPEHHTE YCNOBHA Ha TUTalliate H Ap. AKo (hPMHAHCOBOTO ChCTOAHHE M PE3YATATH

o OT HeHHOCTTA Ha KIIMEHTHTE ce BiollaT (Hal oYaKBaHoTo), CTOHHOCTTa HA B3eMaHIA, KouTo TpaGBa Aa
GbAaT OTNHCAHKM NPe3 CiIeABAlE OTHETHH NEpHOIN, Moxe Na 6hle Mo-roaiMa oT O4akBaHATa KbM JaTaTa

i H HCa.

i a BamaHca

e Qbesyenra 0 HeMH A PEATNIUPYEMA CIIORHOCH HQ MAMEPUAINY 3aNaCH

vtk

HpyxecrsoTo apu3HaBa obedllenka Ha 00e3BIDKEHH H 3aekall MaTepPHATHK 3aNach J0 TAXHATA HeTHa
o peanusupyema crofiHoct. OnpesensieTo Ha obe3leHKaTa M3HCKBA PHLKOBOACTBOTO [a HANpPABH OLEHKA
Ha obpawaeMocTTa Ha MAaTepHANHHTE 3aNaCH U TAXHATA €BEHTYalHa peanu3auMs upes npofakba.
PrrosoacTeoTe Ha [JIpykecTBOTO cuuTa, 4e OanaHcopaTa CTONHOCT Ha MaTepHanHWTe 3anacH
npeacTarfaea Hali-nobpaTa NpeLeHKa 33 TAXHATA HETHa peanH3HpyeMa CTOMHOCT KbM JaTaTa Ha
e dananca, chLriaacho viHckpanuATa Ha MCC 2 Matepha1Hy anacu.




Humepcnax bvazapua EOOJ Huodusudyanen unancoe omuem
3 zoounama, npurioucania na 31 dexesmepu 2010
benexkyn KbM PHHAHCOBHA OTHET

3. 3HAYHMN CYSTOBOIHH NOAHTHKH

3HaUHMUTE CUYETOBOAHH TIOJIHTHKH OpeNcTaBeHH No-Aony ca MNpHiaraHH nocjichOBATENHO BbB BCHYKH
[IPeACTABCHH NEPHOAN.

a) HympecTpaHHa BanyTa
b (1) Coearu e uydcOeCHIPURIA GAAVINA

Onepanunte ¢ yykKAccTpaHHAa BamyTa ce OTUMTAaT BLB (hYHKUMOHANHATA BANYTA [0 OOMEHHMS KYpC,
MPHAOKHM B JEHT HA W3BbDIIBAHE Ha chenkata. [JapUuHM akTHBM M NHacHBM, ACHOMHHMpPAHM B
YyHKIECTPAHHA BanyTa, cé OTYMTAT BbB (PYHKLMOHANHATA BaNyTa MO 3AKMIOUHTENHMA KYPC B AEHA Ha
W3rCTBAHE Ha oOT4eTa 3a (HHaHcoBoTO cherosuue, [leuanGa Wnw sary0a OT KypCOBH pasitHKH,
IPOU3THYALIM OT NAPHYHH FO3MLMH, € DA3AKMKATA MEKIY aMOPTHIKHPAHATA CTORHOCT BLE (yHKLHOKANHA
BaIyTa B Ha4yaloTo Ha NEepHoia, KOPUTHUpaHa ¢ edeKTHBHATA NHXBA H [AIUAHHATA IIPE3 TNepHoja H

aMOPTH3HPaHaTa CTOHHOCT B My:KNeCcTpaHHa BanyTa NPeBanyTHpaHa No Kypea B Kpas Ha NMepHoa.

™7 Henapuusn akTHBE W racMBH [eHOMHHUDAHH B YYXIECTPAHHH BalyTH, KOMTO €& OTMMTAT 1O
o cnpagennyBa cTOMHOCT, ce NPEeBPBIIAT BbE (YHKLUHOHANHATA BanyTa 10 KYpca Ha AaTata, KbM KOATO €
! ofipelleneHa cripaBe/UIHBaTa cTofiHOCT. KypcOBH paznuKd, BBL3HUKBALUM OF [PEBanyTHPAHETO BhLB

|
yHKIHOHANHATA BaAyTa ce OT4MraT B neuwanbu M 3aryGH, OCBeH pA3NUKH, Bb3HWKBALUK OT
NpeRaTyTHPaKeTo BbB (YHKUHMOHAMHATA BANYTa Ha KAlMTAIOBH HMHCTPYMEHTH Ha DasloNOIKEHHE 3a
npofak6a, WIH OTrOBAPALUIN Ha YCJIOBHATA XEMKKHHIH HA NAPWYEH TNOTOK, KOWTO ce NPH3HABAT B APYT

BceoOxBaTeH oXon.

ey Ot 1999 romnua ofMeHHMAT kypc Ha Boarapekus nes (BGN) e ¢ukcupan kM eepo (EUR). Tpes
TEKYWHA M NPeIXoRHUTE NepHoaH, odmennnat kype e BGN 1,95583 / EUR 1.0,

(0) ®PuHARCOBH HHCTPYMEHTH
(i) He-depugamueny punancosy armueau

He-neprBaTiBHHTe HHBAHCOBH aKTHBH Ha JIPy/KeCTBOTO BKIIOUBAT B3EMAHHA W MAPHYHM CPEACTBa M
MapHYHA EKBHBANEHTH,

):{py)i{eCTBOTO I'BPBOHAYATHO NPH3HABA B3eMaHMA W JCHO3HTH Ha ZATaTa, Ha KOATO T€ €A BL3HHKHANH.

JIpy#ecTBOTO OTNUCEA (PHHAHCOB AKTHE KOT4TO JOTOBOPHHTE Npasa 33 NIApHURKTE NOTOUM OT aKTHBa ca
noraceHM, WaK JpyKecTBOTO NPeXBLPIIH NPaBaTa 33 foAyYaBaHe HA JOrOBOPEHNTE MapHYHH NOTOLUH OT
bHHaHCOBMA aKTHB B CleNKa, CMOpel KOATO 3HAYMTENIHA YacT OT BCMYKH PHCKOBE M M3TOAH OT
coOCcTBEHOCTTa Ha (PMHAHCOBHA AKTHB ca MPeXBEPAeHH. Besko yyacTHe B npexsbpied (PHHAHCOB AKTHR,
KOHTO e ch3naneH MK 3aabpXaH oT Jpy:KecTBOTO ce NPH3HABA KATO OTHENEH AKTHB MM NACHE.

DUHAHCOBH aKTHBH W MACHBH Ce HETHDPAT H HETHAaTa cTolitocT ce [NpEeACTaBA B OTHETA 3a dJHHaHCOBO
ChCTOHHE TOraBa M caMo Toraea, Korato HDW(ECTBOTO HMa NpaBHO OCHOBAHHEC ja HEeTHpA CYMHTE H UMa
HaMepeBHe HIH & YPEXKia Ha HETHa Gaza unu ma peanx3Hpa aKTHBa W N4 YpedH NacHBa €NHOBPCMCHHO.

Bzesmanun

Biemanuara ca (pHHAHCOBH aKTHBH ¢ QUKCHPAHH MIH ONpelenseMy INAIaHus, KOUTe He ¢a KOTHPaHH
Ha aKTHBeH nazap. TakMBa aKTHBM C& NPH3HABAT TBPBOHAYANHO [T0 CIIPABEMIHEA CTOMHOCT IUIOC BCHYKH
. MpAKO CLOTHOCHMH DPa3XGAM 1o chenkarta, Chnex MepBOHAYAIHO NPH3HABaHE 33éMH M B3EMaHHA ce
et OUEHARAT MO aMOPTH3IHPAHA CTOHHOCT, KATO CE H3MON3BA METOIA Ha e()eKTHBHHSA JIHXBEH FMPOLEHT,
oy HaMaseHa cbe 3arybu ot obeanenka.

Hapuunu cpedcmen u napudnn exeueaIeHmu

—

Hapqum CPeACTBa W MNapUYyHH eKBRHBAJICHTH BIJIFOYBAT NapHYHH HANHYHOCTH W Ael03HTH Ha BIDKAAHE C
[TBPBOHAYAIEH MATYPUTET OT TPH MECceua MK No-Manko,




Humepenak bwrzapus EOQN Huouendyunen punarncoe omuem
3a zodruama, npurioueana na 31 oexemepu 2010

benexky KbM GIZHAHCOBHS 0TUET

3. 3HaunMu cYeTOBORHHA MONHTHKN (NPOXbLIKeHHE)

. (6) ®unaHcoBH HHCTPYMEHTH (ApoabjiKenue)

i (ii) He-0epugamueny hunancoen nocueu

JpyKecTROTO HMMA CAGAHNTE He-NIepHBATHEHM (HMHAHCORH TacHBd: 3aem#, GaHKOB ORBpApAdT, H
TBPrOBCKM M JAPYTH 3anbmxeHna. Takusa (HHAHCOBM NAacHBM C€ MPH3HABAT NHLPBOHAYANHO 11O
CMPaBEANKMBA CTOMHOCT IUIIOC BCHUKH MPAKO CRLP3aHM PasxoM no cpenxata. Chel NbPBOHAYANHO
NpH3HABAHE Te3N (PMHAHCOBN NacHBY c& OLUEHIBAT 10 aMOPTH3HPAHA CTORHOCT, KATO C8 H3TION3Ba MEeTola
Ha e)eKTHBHHS IUXBEH NPOLEHT.

)IPY)KCCTBOTO OTTIHCBa (bHHaHCDB NMacHB KOraTO HEroBHTC HOIOBOPHH 3aABJIKEHHA ¢3 H3NBAHCHHE HIH
B cd OTMEHEHH #1H HC Ca BatHAHH [10BeYe,

®UHaNCOBM aKTHBH H NACHBH C& HETHPaT W HETHATa CTOMHOCT ce NMPEJCTaBs B OTYETA 3a (HHAHCOBO
fnd ChCTOSHHE TOMABA K CAMO TOrapa, Korato JpyxecTBOTO UMa [IPaBEHO OCHOBAHHE 1a HETHPA CYMMTE H HMa
HaMepeHHe WK Ja YPexk/a Ha HeTHa 0a3a WiN fa peanv3vpa akTHEa M 1a YPEIX NackBa €THOBPEMEHHO.

(ifi) OcHoeen Kanuman
OCHOBHHAT KAMWTAN € NPEACTABEH 110 HOMMHANHATA CTOHHOCT Ha 3aMMCAHKTe U [NaTeHH JA10BE.

(iv) Hepusamuenu hunancosn uncmpysmenmuy

£ HepupaTHBHTe ce NpU3HaBAT NBPBOHAYUANHO N0 CHpaBeIMBA CTOHHOCT; PasXOAWTe MO CHBNKATA ce
npH3IHaBat B nevwanbu u 3arybH xorato Bb3HikHarT. Crnel NBPBOHAYANHO NPU3HABAHE, NEPHBATHBHTE Ce
OUEHABAT 10 CNpaBefIuBa CTOHHOCT, KATO [IPOMEHHTE C& OTHMTAT B Medantn u zarybu.

(8) Hmorn, mammny, ceophkenas u obopyaBate
(i) Hpusznaeane it onenra

HMmortte, MaliHHUTe, ChOPBKEHHATA M ODOPYABAHETO CE OLIEHABAT N0 1leHa HA NpHioGHBaHe, HaManeHa
i~ C HATPYTaHH aMopTH3auey 1 3arybu or obesuenka. LleHaTa Ha npuaobrBade BKIIOHBA NOKYIHATA LEHa,
; BKJIIOUYHTENHO MHTA W HEBB3CTZHOBUMH [aHBLUM BbPXY IOKYNKAaTa, KaKTO ¥ BCHUKH APYTH Pa3XOiH,
NpAKO OTHAcAWM C€ J0 NPUBEXKJAHE Ha aKTHRA AO MECTONONIOKEHHE W ChCTORHHE HEODXONMMH 3a
E HETOBaTa €XCINIOATALMS 110 HAUUHA NMPeABUEH OT PLKOROACTEOTO. CTOMHOCTTA Ha akTHBHTE NPHIODHTH
MO CTOMAHCKHM HAYHMH BKIOYBZ HaNpaBeHHTe DAasXOLU 33 MaTepualy, AHPEKTHO BAOKEH TpYd H
ChOTBETHATA TPOMOPUMCOHATHA YacT OT HENpeKHTEe MPOHIBOJCTBEHHM PAa3XO[M; Pa3XOAHTE MPAKO
OTHACSLIH CE A0 NPUBEX[AHE Ha aKTHBA N0 MECTONONMKEHHE M ChCTOAHHE HeoDXONUMM 3a Herosata
€KCIIOaTaLlMs; MBPEOHAYANHA NpHONMIUTENHA OLEHKA Ha PasXO/NTe 3a AEMOHTRK M MPEeMeCcTBaHe Ha
aKTHBAa W 33 BbL3CTAaHORABAHE Ha MNOW@JKATA, HA KOATO € PA3NOIMKEH AKTHBA M KamNHTANH3MpaHu
pPasXoau 3a JTHXBH.

Koraro B AMOTHTE, MalllIHHTE, ChOPDKCHUATA W 060pymaaﬂem CE CHABPKAT KOMIIOHEHTH ¢ paznHyHa
NPOABMKHTENHOCT HA MONE3EH AKHBOT, TE CC OTHHTAT OTHENHO.

[lewantu 1 3ary0y npi OTNHCBAHE HA HMOTH, MALIMHH ¥ CHOPLKEHHS CE ONPeJensT KaTo C& CPaBHSIBAT
i NOCTHIIEHHATA ¢ 0aNaHcoRATA CTOHHOCT Ha AKTUBA, M € MPU3HABAT HETHO B APYTH NMPHXOAH B fleuandu
H 3ary6u.

(i) Hocaeoeaugu pazxoon

Br3uuKkHANU nocnensaiy pasxodH, 3a pa ce NOAMEHH 4YacT OT aKrHB OTF HMMOTHTE, MalldHHTe,
CBOPBXEHMATE N Oﬁf)py}lBaHBTO, CE KalHTaHU3IUpAT B CHOTBETHHA AKTHB, CaMO KOIatTo ¢ BEPOITHO
TNIPEANPHATHETO Ha [IOHYYH B 6Leme HKOHOMHYECKH [TICJI3H, CEBP3AHH ¢ Ta3H YACT OT akTéea H

fod pasxoauTe morar pa ObOaT OLEHEHM HaAekJAHO. hanraHcoBaTa cTONHOCT Ha MOAMEHEHaTa “acT ce
oTnHcBa. Pasxoau 3a emenHeBHO OGCHy}KBaHe Hd aKTHBHTE C€ NpH3HaBaT B neqantu u 38F)/61’I KaTo
»‘i pa3xol B MOMCHTA Ha EL3HHKBAHETO HM.
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Humepcnax Bvnzapus EOOH Huoueudyanen gunancos onuem
2 zo0unama, npurtioveatia na 31 dexemepu 2010

Benemxy KbM PHHAHCOBHA OTHET
3. 3uHauHMM CYETOBOJHH NMOAHTHKM (HPOALIIKEHNE)

(8) HMmomi, Mmanman, cLopnikenns i ofopyasane (NPoALIIKCHHE)

(i) Amopmusayun

AMOPTH3aUMATA Ce HAUHCHABA B Neyandn 1 3arydu Ha Gaza nuHeliHHMA METON Bb3 OCHOBA HAa OYAKBAHH
CPOK HA NONE3eH KMBOT HA MMOTHTE, MALIMHNTE, CHOPBKEHHATA H 00OpYyIBaHETO, KOHTD Cé OTYHTAT
OTIENHO, Thit KATO TOBA OTPA3siBZ QUAKBAHMA HAYMH HA KOHCYMHpaHe Ha OBIEUINTE HKOHOMHYECKH
MOM3# OT akTHBa. AMopTHzalus Ha NpHAcOHTH aKTHBM TPH YCNOBHATA Ha (QHMHAHCOB JIMIHMHP ce
HAUYHCNABA 32 NO-KbCHA U3MENIY CPOKa Ha AOTOBOPA M TEXHHS NONEe3eH XHUBOT, OCREH B CIYYAUTE KOTAaTo
€ TIOYTH CHIYpHO NpuaoGHRaHETO Ha cOBCTBEHOCTTa BBPXY TAX A0 Kpad Ha CpOKa HAa JOrosopa. 3emsta
He ce aMopTH3Mpa. OuakBaHKUTE CPOKOBE Ha TONE3eH KHUBOT €a KAKTO CleBa:

*  ChopbikeHus 5-23 rogMHH
*  Mauwmsn 8 roannn
* [Ipon3eoicTeeHo obopyaBaHe 2-9 roanHn
e  TpaHcmopTHH cpelcTea 1-4 ronuHn
*  Kommorpu 1-4 ronuuu
¢  (CTOMNAaHCKH HHBEHTAp 2-5 ronnnn

MeToaure Ha dAMOPTH3aHMA, NONe3HUAT KHBOT H OCTATBYHATE CTOHHOCTH ce [IpepasriexnaT KbM BCiKa
Jarta Ha M3roTRAHE Ha Cbi’lHaHCOB OTUYET.

(r) Hemarepuanuu akTusH

(i) Ouyeura

I[pym HeMaTepuanHy aKTHEH, ]']pH,U,OGHTPI oT Hp)m{ecmom HUMaIH OrpaHudCcH MNOJNEe3¢H XKHUBOT Ca
NPEACTABCHH N IeHa Ha HPH}IOGHBaHB, HaMallicHa ¢ HaTPylaHa aMOpTH3aluua 1 33['}’6!4 OT 0De3UEeHKH.

(ti} Hocaedsauiu pazxodu

Pazxonure CBBLP3aHN € TIOAAPBKKATA Ha HEMaTEpHAaNHHM AKTHBH C€ KallMTanWu3HpaT caMo KOraTto ce
YBENHYaBa ObaellaTa HKOHOMHYECKA H3roJa OF akTHRAa. BCHYKH OCTaHanu pa3xoni ce nNpMs3saBarT Kato
pasxon s neyanfu u 3ary6n B MOMCHTA Ha TAXHOTO Bb3HHNKBAHE,

(i) Amopmuzanua

AMOPTHIALMATA Ce HAYMCNIARA B nevandu 1 3ary0u Ha 6a3a nuHelilHMA MeTO BB3 OCHORA HA OYAKRAHHUS
CPOK Ha MONe3eH JKHBOT Ha HeMaTepHATHHTE aKTHBH, PA3jiiHMHM OT PeRyTalMd, Thil KATO TOBa OTPassBa
OUAKBAHUA HAYHH Ha KoHCYMupaHe Ha ObAeuInTe HKOHOMMWYECKH 103K oT akTHBa, OYMaKBaHHTE CPOKOBE
Ha 1OJe3eH WHBOT €a KAKTO CNEBa:

. codTyep 2-5 roguHu

MeTtonuTe Ha aMOPTH3aLMs, NOJE3HWA XHBOT H OCTATBUHHTE CTOHHOCTH ce NPEPA3TNEK AT KbM BCIAKa
Jata Ha M3roTRAHC Ha qJHHaHCOB OTYUET.

(n) Haern axruen

JIN3MHrOBHTE NOTOBOPH, [0 cHiaTa Ha KOHTO Ha [IpysKecTBOTO ce MpexXBBPIAT BCHUKM 3HAYMMHM PHCKOBE
¥ usrotn ot cobcTeeHocTTa, ce Kiackpuunpar kato gpuHaHcoe ausuHr. [IpH mepBOHAYANHO NpU3HaBaHe
HAaeTHTe AKTHBM CE OTYMTAT MO NO-HHCKATA OT COpaBelTHBA CTOIIHOCT M HACTORIUA CTOHHOCT Ha
MHHUMANHKTE NWINHIOBE MuaaHud. Ciel NBPBOHAYANHO NMPHIHABAHE, AKTHBBLT C€ OTYHTA Cropel
CHETOBOAHATA MONHMTHKA, NPHIMKHAMA 3a CHOTBETHIA aKTHB. Pa3zjuuHK OT Te3x NW3UHFOBH JIOTOBOPH ¢a
JOroBopH 33 ONEPATHEEH AMIMHT, HaeTHTe aKTHBH He ce MPH3HABAT B 0TYeTa 33 (JHHAHCOBOTO CHCTOAHHE
Ha [pyxkecrsoro. JIu3MHrORHTE NAAIAHMA 1O JOTOBOPH 24 ONEPATHBEH AM3MHI ce [PU3HARAT KaTo
pa3xo/l B neyandaTa My 3arybaTta Ha §aza NMHEMHHA MeToX 33 CPOKa Ha IM3MHIOBHS IOTOBOP.
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ey Humepcrnarx Bvazapus EOOJ Huoueudyanen (hunaucos omuem
’ 3a zoounama, npurmougaia na 31 dexemepu 2010

benexkH KbM GHHAHCOBHS OTYET

3. 3Ha4uHMH cHeTOBOAHM HOJMTHKH (IPOAbJKeHHE)

(e) MaTepuanny sanacu

MarepHanHNTe 3aMacH ce OTYMTAT [0 NO-HMCKATZ OT TAXHATa ce0ecTOMHOCT W HeTHa peanHzyeMa
croifrnocT, CTOHHOCTTA Ha MaTepHalHHTE 2aMacH ce OTYHTA Ha NPHHLMNA [BPBA BXOASIE [ThDPBA
H3X0AAIla M BKMO4MBA pasxolwre 00 npuaoOMBaHe Ha MaTepUana, NPOW3BOACTBEHHTE MIH
npepaboTBaTENHHTEe Pa3x0oiM M pasXoAHTe 3a JocTaeka. B ciyuas Ha [poWaefeHa MNPOAYKLUAS,
cebecTolHOCTTa CHINO TAKA BRIOUBA PA3XOIAM 33 TPYA, COUMANHHM OCMIYDOBKH H pasXxolu 3a
amMopThiaund. Te3w pasXxoAw Cce pa3npelendaT BBpXy [NpoIyKLUMATa Ha OGasara Ha HopManed
npou3BoAcTBeH KanauwureT. HeTHaTa peanusupyeMa cTofiHOCT npelicraBisBa  [IpeAIlONaraeMaTa
MpoAaXHA UeHa B HOPMalHHg X0 Ha CTONAHcKaTta AefHocT, HaManeHa ¢ NPHOAH3UTENHO OLEHEHHTE
Pa3sxoly Mo 3a8bplUBaHe Ha NPOH3BOACTBEHUA UHKBA M Te3M, KOHTO ca HEOBXOAHMH 32 OChIlEcTBsBAHE
Ha npoiaxsara.

[S—

(&) Ofe3nenka
£ (i} @unancosu GRMNEH (BRTIOUHRMICAHO §3CMUANIA)

@1HaHCOB aKTHB, KOMTO HE ce OTHHTA MO CNpaBeTHBA CTOMHOCT B euanty M 3arybH, ce Npepasrnexna
KbM BCAKA OTHETHA Jarfa, 3a Ja ce NpeleHH JanH He CLIeCTBYBAT NpPH3HAUM 3a obesueHka. Eamn
(UHAHCOR aKTHR ce culra 3a ofesueHeH B ciaydail, uye UMa ODSKTHBHHM NOKA3ATENCTRA 33 SHO WIH
ropede cHOMTHA HMALIH HeraTHBeH eekT BLPXY OYaKBaHKTe ObACUIM NAPHYHH NIOTOLM OF TO3H AKTHUB U
TO3H eheKT MOXKeE Na ObAe HANEeHKIHO OLEHEH.

ObexTHBHO 10KA3aTENcTBO, Ye (PHHAHCOB akTHB e Ofe3leHeH, MOXE [a BKAIOYBA HEW3NBIHEHHE HIH
o NpOCPOUME OT AALICHHKA, MPECTPYKTYPHPaHe Ha AbMiMMaTa cyma 3a [Ipy:KecTBOTO IpH YCIoBUA, KOUTO

HpyxecTBOTO He OM PA3TASHIATO NPKH APYTH OBCTOATENCTEE, HHAMKALNH, Y€ JUTBKHHKDT LUIE H3NAAHE B
,,,,, : HECBCTORTEIHOCT.

N Jpy:xecTBOTO B3HMa Mpel BMA JoKA3aTeNcTBa 33 00e3leHKa HA B3EMAHHI, KAKTO 34 KOHKDPETEH aKTHB,
TaKa ¥ Ha KOJIEKTHBHO paBHHIIE. BCHUKM WHAMBHIYANHO 3HAYMMH B3EMAHWA M AbPKAHH 10 Nafek
HEHHHA KHHTH ce IIPOBepABAT 3a creimbuyna oleiueHka. BeHuky MAIHBHAYANHO 3HAYMMY BIEMAHNS H
ObPKAHY A0 Majexk LEHHM KHIDKA, 33 KOHTO HAMa cneuudMyHa obe3neHKa, cnejd TOBa Ce NIpOBEpABAT

L_} KONEKTHBHO 33 00e3leHKa, KOATO € Bb3HUKHANA, HO Bee Ole He e naenTHMIHpana. BiemanusTa, KoHTo
o HE ¢4 HHIMBHOYATHO 3HAYMMU, CE NMPOREPARAT KOIEKTHEHO 3a 00e3leHKa, ¢he CXONHH XapaKTepHCTHKA
L Ha pucka. Ilpn npoBepkarta Ha KONeKTHBHO HUBO 3a 06e3ueHKa, HpykecTBOTO H3MN0A3Ba HCTOPHYECKHTE
poy TeHHIEHUHH HA BEPOATHOCTTa 34 HEH3MbIIHEHUE HA 3abAKEeHHATA, BPEMETO 3a Bb3CTaHOBABAHE H pasMepa
Lod HAa BLIHMKHAINTE 3ary0H, KOPHIHpaHH ¢ NPELEHKATA Ha PPbKOBOACTBOTO AANH CEralllHUTE HKOHOMHYECKH

H KpelMTHU YCHOBHA ca TaKHBa, Ue MMa BEPOATHOCT peanHuTe 3arybu fa GbLAar Mo-roaeMH MM Mo-
MaJKH OT MpenonaraHeTo Ha 5a2aTa Ha UCTOPHUECKNTE TEHASHIMH,

3arybara ot ofe3LeHKa 32 (HHAHCOB aKTHE, OTYHMTAH 110 aMOPTH3MpaHa CTOHHOCT, ce M3YMCNABA KaTo
Pa3IHKaTa MEX Y HEMORATA OTYETHA CTOMHOCT B HacTOMALIATA CTOHHOCT Ha QUaKBaHHTe BLASIUN NAapHIHY
= NOTOLH, JUCKOHTHPAHN ¢ OpMIHHANHNA eeKTHBEH NUXBEH MpoLeHT, 3aryba oT obeslieHKa ce NpH3HABA
B nevantH 1 3ary0H W ce OTPa3sBa B KOPEKTHBHA CMETKA HaMassBalua B3emaHuaTa. Korato niocnemsamo
cvOHTHE HaMansea 3arybarta oT odesleHKa, ToBa HaMalleH e ¢e OTpasABa fpes nevanty u sarydu.




Humepcnar Beazapua EQO Hudugudyanen gunancoe onuem
3 zeounama, Rpurioyeana ua 31 dexestepu 2010

Benexky xbM pHHAHCOBHS 0THET

3. 3HaunMp cueTOBOIHM NOJHTHKH (NPOAbAKeHHE)

(&) ObezneHKa (MpoXbIKEHNE)

(ii) He-ghunancosu axmusu

OTtueTHuTe CTOHHOCTH Ha HeQHHAHCOBUTE AKTHEW Ha JpyKeCTBOTO, MaTePHaNHN 3aMacH i OTCPOUEHH
AaHBYHH AKTHBH, CE NPeriekIaT KbM BCAKA OTHETHA A4Ta © LEN Aa C& OTpPefeH Nand HMa NpUsHauM 3a
obesuenka. B caywall, 4e chbliecTByBaT TakMBa HPH3IHAIM, CE€ NPaBH NPUGNMINTENHA OLEHKA Ha
BLICTAHOBHMATA CTOHHOCT Ha aKTHEA.

BrhacranoBHMaTta CTOMHOCT Ha aKTHBE WAH Ha obekrT, reHepupau napuuny notvour (OITHD, e mo-
= BHCOKATA OT HEroBaTa CTOMHOCT B yroTpeSa M CHpaBedNHBATA MY CTOMHOCT, HAMANEHA C Pa3Xxoia no
npopaxGa. Ilpn ouenkara Ha crofHocTTa B ynorpeba, GbAeIIHTE MAPHYHM NOTOLUM ¢€ AMCKOHTHPAT 10
cerallHaTa HM CTOHHOCT, KATo Ce MpHara AMCKOHTOB NMPOLEHT Mpeid JaHbIM, OTpa3sBalll TeKyIHTe
OLIEHKN 34 11a3apa, LeHaTa Ha NapuTe BLE BPEMETO M cNeUM(MYHUA 32 aKTHRA PHCK. 32 aKTHB, KOIHTO He
reHepHpa CaMOCTOATENHO MapMYHH NOCTBILAEHN, Bb3CTAHORMMATA CTOHHOCT ce ONpeilens 3a Ipynara
AKTHBH, TeHEPHPAILA NAPHYHH NOCTBIVIEHHA, KbM KOATO TOH NPHHALIEHH,

3aryba or ofe3leHka ce NpH3HaBa BUHArM B ciyuall, ye 0anaHcoBaTa CTONHOCT Ha eOMH AKTHE HAH

iy OTTI1, vacT oT koATO e Tolf, NpPeBHILABA HErOBATa BB3CTAHOBMMA CcTOiHOCT, 3arydu or ofeslieHxa ce
Gunid —

npH3HaBaT B Nevand u 3aryOun. 3ary0H o odesneHka npusHaty 3a OITI ce pasnpenenst Taka, 4e oa
o HAMaJIAT OTYETHATE CTORHOCTH Ha AKTHBHTE B 00eKTa IPONQPLUMOHATIHO,

— 3aryba or ofe3leHKa, NMpH3HATA B NPEAXOAHHM NEpHOIHW, ce TPOBEPARAa Ha BCiIKa OTYETHA faTa 3a

s HHANKALMH, 4e 3arybaTa e HaMajgeHa WM Bede He CbLIECTEYBa. 3aryba oT obeslieHka ce Bb3CTAHOBABA
ofpaTHo, ako ¢ HMano NpOMAHA B NPHONM3MTENHUTE OMEHKH, M3MNOA3BAHM 334 ONpeleNsHe Ha
BL3CTAHOBHMMATAa CcTOHHOCT. 3Jaryba oT ofe3leHKa ce Bb3CTAHOBABA CaMO AO TaKaBa CTENEH, d4e
GanancopaTa CTOMHOCT HAa aKTHBa He HalBHINaBa DanaHcoweara croiiHocT, kosTo OH GHAa onpelencHa,
cliel NpUcIIaiaHe HA aMOPTH3aLs, aKo 3aryda oT ofesueHKa He e Biia NpU3HABAHA.

- (3) Hoxonu va nepconana
(1} ITaanose ¢ dehunupanu anocku

[Inan ¢ meduHApaHH BHOCKH € IUIaH 3d HOXONM cfiefl HanycKaHe, Croped KOHTO APY:KECTBO Miaiua
BHOCKH Ha APYFO JHUE M HAMA HHKAKBH [PaBHH HWIH KOHCTPYKTHBHM 3aib/UKEHMs fAa MJialla
IOMBLJIHHTENHH cyMmu cnel Toea. [IpapuTencTBOTO Ha Benrapusa HOCH OTTOBOPHOCTTA 38 GCHIYPSBAHETO
Ha MEHCHHW [o nnanoBe 3a JewiHMpaHW BHockd. Pasxopure mo avraxumenTa Ha JpyKecTBOTO Oa
IIPEBENCIa BHOCKH MO MiaHOReTe 3a AeHHHPAHH BHOCKH, c¢ NPU3HABAT B neuantH u 3arybu Tekylno,

(ii) Ilnanoee ¢ dechunupany doxodu

[nan ¢ pedmuupann AOXOOM € MiaH 3a DOXONH CNed HamyCkaHe, pazimieH oT mAaH ¢ AeQUHHpany
2 BHOcKi. HeTHoto sanbmxeHne Ha Jpy:xecTROTO 33 UlaHoBe ¢ DeHHHPaHH JOXOAH ce M3UHCNLBA KATO
Ce NPOrHo3Hpa cymMara Ha OBbAGIATEe AOXOOM, KOHTO CIYKMTENHTe ¢a NpHIOGHIY B 3aMfAHa HA CBOHTE
v i YCNYTH B TEKYUIMA U NPeIXCIHY NEPHOAH; M TO3H AOX0J C& IUCKOHTHpa, 33 14 ce OIpelie]H HeroBata
HACTOA1a CTOHHOCT.
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Hnumepcnax Bvazapua EOO/] Hnoueudyanen (unaicoe omuem
3a zoounan, npuKAioqgaryd na 31 dexesepu 2010

Benexkn knm (puuaucomm OTHeT

3. 3HayumMp CHETOBOAHH NOJHTHKH (NPOALIXKEHHE)

(3) Hoxoan Ha nepcoHana (NpoAbLAREHHE)

(ii) Haanose c deunupanu doxedu (npedviscenue)

HpyecTBOTO 1iMa 3aNbIKCHHE 32 M3IUIAILAHE HA JOXOM [P HATIyCKAHE Ha Te3H CBOH CIIYHCHTENH, KOHTO
ce NeHCHOHMPAT B ChOTBETCTBHE C MZUCKBAHMATA Ha un. 222, § 3 or Kopekca na Tpyaa (KT) & Bearapua.
Crobpazno Te3n paznopentu Ha KT, npu npekpatsaeade Ha TPYAOBHA AOFOBOP HA CHYKHTEN MPHAOOKI
NpaBo Ha NeHcus, paboToaTenst My M3nnaua obe3lleTeH e B pazMep Ha IBe MeceyHH OpYTHH paboTHH
sannati. B cnyuall, Ye paBOTHHKBT MIIH CIYKHTENST HMa HATPYNAH cTax oT 10 u noBede ropHHM KbM
ndarata Ha NeHCHOHHpaHe, o0e3eTEHHETO & B PA3MEpP Ha LHECT MeceUHH GpyTHH paborhu 3ammatd. Kem
NaTaTa Ha ajaHca PbKOBOACTBOTO OLEHABA NPHONM3NTENHHA PasMep Ha NOTEHUHANHWTE Da3XOIM 33
BCHYKH CIyscuTeAH Ha Oasa Ha JOKNAJ, W3TOTBEH OT aKTioep Ype3 H3NOA3BAaHETO Ha MeToda Ha
NPOrHo3HUTE KpeauTHu eaunuuy. B benexka 23 ¢ onoeecTeHa cyMaTa Ha HAUHCIICHOTO 3albIKEHHE,
KaKTO H OCHOBHMTE JOMyckaHus, Ha $a3aTa Ha KOMTO e H3BBLPLUCHA OLEHKATA MY,

7y HpykecTs0TO NpHU3HaBa BCHYUKM akTHOePCKM Nedantn i 3aryln Bb3HUKBAIM OT MjiaHa 3a acQuHMUpaHH
JOXOJH B PA3XOOH 38 NEPCOHana b euanfu | 3aryou.

{iii} Kpamrocpounn doxodu na naemu AnKa

3anbmAeHHA 33 KPaTKOCPOUHMTE AOXOJAM Ha HAeTH JIMLA ce OUEHSBAaT HA HeINCKOHTHpaHa 0asa M ca
OTYETEHH KaTo pa3xol KOFaTO CEBP3aHHTE ¢ TAX YCIYTH ce npepocraesat, [lacuB ce mpuUzHaBa 3a cymara
KOSITO CE 04aKBa Ja OhAe M3mnaTeHa no KpaTkocpodeH SOHYC B Mapy WM INAHOBE 3a paznpeieleHHe Ha
neyanbata, axo JIpykecTBOTO HMa NPAaBHC MITH KOHCTPYKTHRHO 33]b/UKEHHE Id 3AIUIATH TA3H CYMa KaTto
Pe3yaTaT OT MHHAAM YCIYMM, [PSUOCTABEHM OT CRYXKHTEN, W 3a0bHKEHHETO MOXe 04 Ce OUEHH
HaggAaaHo. JIpy)KecTBOTO MPH3IHABA KATO 3AABMKEHNE HENHCKOHTHPAHATA CYyMa Ha OLEHEHHTE Pazxoiu
Mo fAaTeH roJMIWEH OTITYCK, OUAKRAHM A3 GhIaT 3anIaTeHH Ha CIYKHTENNTe B 3aMAHA Ha Tpyha MM 3a
1 H3MHHANHA OTHETEH MEPHON.

(n) IIpoBu3in

. [Tposmang ce npu3HaRa B CIydaHTe, KOrato Jpy:ecTBOTO B Pe3yiITaT OT MHHanH cuOMTHA HMa TIPaBHO
. HJIM KOHCTPYKTHBHO 3aib/KeHNe, KOETO € HANeWIHO H3MEPHMO, H & BEPOATHO MOTACABAHETO MY 04 ce
i OCBHIUECTBH 34 CMETKAa HAa W3XOAIUL MOTOK OT WKOHOMMUecKH nonzd. [IpoBu3umTe ce onpenenaT upes
IWCKOHTHPAHE HA OYaKBaHM ObACIUM NAPMMHM [IOTOUM C AKXBEH NPOLUEHT NpeiM HNaHblH, KOITO
o OTpa3fBa TeKymlaTa MNazapHa CTOMHOCT HA NApUTe BBB BpEeMETe M pHekoseTe, cheuu(uuHH 3a

3a1biKeHHeTo. OcBo0MKIARAHETO HA TUCKOHT ce npuiInaea KaTo CI]HHaHCOB pasxon.

(i) Opuxoan
(1) Hpuxodu on ppodancéa na crmoru

i [lpuxoauTe oT NponaxfaTa Ha CTOKH, B XO/ia Ha HOPMalHaTa NeHHOCT, ce MPU3HABAT 110 CHpaBELIHEATA
. CTCHHOCT HA TIONYH4EHOTO, WK KOETO C& QYAKBA Ja C& MONYYH BbIHarpakeHHe, HAMANIEHO ¢ BbPHATHTE
i CTOKM, OTCTBNKM mau pabaru. [lpuxom or nponaxGa Ha CTOKH Ce ApU3HABE B MOMEHTA, KOFaTo
- CBbIUECTBEHHTE DPHCKOBE OT COOCTBEHOCTTA CE€ TNPeXBBPAAT KbM  Ky[yBaua, [0OAyYaBAHETO HA
wed BB3HATPAXKACHHETO € BEPOATHO, CBEBP3AHHTE Pa3sXOAH H BHIMMKHHTE BPbLIAHHS HA CTOKM MOTAaT Ja Ce
OTIPEIENAT HaaeXKAHO, HAMa TPOABIIKABALLO YUACTHE HA PBKOBOICTBOTO B YIPARASHHETO Ha CTOKHTE, H
CYMATa Ha MPAXOJa MOXKE 1a Ce HIMEPH HaleXAHO. AKC € BepOATHO, Ye e §baaT JaJeHH OTCTHIKK H
TAXHATA CTOHHOCT MoKe Ha ObJe HAaAEeKAHO M3MepeHa, TOrABa OTCTBIIKHTE CE€ MPH3HABAT KaTO
HAMaeHHe HA IPHXOIHTe, KOMaTo ce NPUIHABAT NPUXOOHTE,
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Humepcnax Boneapus EOOL Huougudyanen ihunancos omuem
3a zodunama, npuxmoucaria na 31 dexemepu 2010

Benemkn KbM (PHHAHCOBUS 0TUeT

3. 3HauBMH CUETOBOIHH MOJWTHKH (NPOALKEHHE)

(it) NMpuxonu (npopbnuenne)
(i) Hpuxoou om yeayeu

5 TpuxoanTe OT NpefOCTaBEHN YCAYTH Ce NPH3HABAT NPOMOPLMOHAIHO HA CTEMEHTA HAa 3aBBPIHEHOCT Ha
cHenkara KbM OTueTHaTa ata. CTENEHTAa HA 3aBbpLWIEHOCT OGHKHOBEHO CE OMpPEENA IMOCPEACTBOM
aHaNH3 Ha H3BbpiucHaTa paboTa,

L (x} be3pbiMe3sAHH cpelcTBa TIPeOCTABEHH OT IbPKABATA

! Be3pL3Me3iNy CpelcTBa NpeJoCTABEHH OT AbpKaBard, 5€3 YCIORHSA, CBbP3AHH ¢ MATEPHANHY 3anacy ce
npusHagat B nevanbu ¥ 3arydW KaTo OPYTH NPHXONM KOFATO CyMaTta fOANEXKH Ha nolyyasane. Jpyru
. De3Bp3ME3AHH CpeAcTBa NIPelOCTaBeHH OT AbPKaBaTta Ce MPH3HABAT MbPBOHAMAIIHO KaTO OTCPOYEHH
MPHXQIH MO CNPaBeLTBa CTOHHOCT KOTaTO MMa BOCTATBYHA CHIYPHOCT, Ye e OBbOaT MONMYYeHH M, ue
JIpYEeCTBOTO 1lle M3NBAHM YCIOBHATA CBLP3AHH CbC CPEACTBaTa. De3shimMesnHH CPEeAcTBa, KOMTO
KoMTieHcupaT JpyAecTBOTO 3a HANpaBeHH PA3XOA# Ce NPHIHABAT B neyanGu W 3arybum KaTo Apyru
NPHXOAH HA CHCTEMaTHYHa 0asa B [IEPHOAMTE, B KOHTO CE€ [pH3HaBaT pasxomtre. Besspimezsnn
CpelicTBa, KOHTO KoMneHcHpar JIpyxecTBOTO 3a MpuRoGuBaHe Ha AKTHB, ¢& NNPU3HABAT B MedanbH H
3aryOHM Ha cHcTeMatHyHa 6a3a 32 T10JIe3HM WHEOT Ha aKTHEA,

(n) MaamwaHua No AH3UEIOBH JOFOBOPH

[lnawannata mo onepaTHBEH NH3MHI ce FpU3HABAT B Ne4antu M 3arybW sa 6asa nudelinus Meroxd 3a
HEpHOia Ha NU3MHIOBUA AoToBOp. [lonyvyeHH ROOBJAHMTENHM [UIalIaHHs ce NMpH3HABAT B HeyanbH H
3ary0H KaTo HepasjenHa 4acT oT oOMMTe NM3MHIOBH Da3XOAH TIpe3 [epHOAA HA JIOTOBOpA.
7o MHUHHManHHTE TU3HHTOBH BHOCKH MO (MHAHCOB NH3MHT Ce Pa3fpelensT Mexly (PUHAHCOBM Pa3Xoau W
i HAMAIABAHE HA HEYPEAEHHTE 3aAbMieHHs. PUHAHCOBHTE PAa3XOM Ce Pa3NPelelsT KbM BCEKH TIEPHOM 32
BPEMETO Ha JIHIMHTOBHS CPOK Taka, 4e Nld CE MOCTHIHE MOCTONHEH NMEepHORNYEH JIMXBEH MPOLEHT Ha
OCTaTbKa OT 3afbDKCHHETO. YCJIOBHUTE NM3HHFOBM INALIAHMS €& OTYMTAT K4TG Ce pPEBH3MPaT
MHHHMAHHUTE JM3HHTORH NAAILAHIE 38 OCTATHUYHIS CPOK Ha JIM3MHTA, KOTATO KOPEKLMATA NO NU3HHA €
NOTEBPICHA.

(M)DrHAHCOBR HPHXONU W Pa3XoaH

PHHAHCOBHTE MPHXOAH BRIKQUEBAT APUXCAH OT JHXBH 0O HHBCCTHPAHH CpeJlicTBA. HPHXOJI oT AHXBH C&
. HpH3HaBa B MOMCHTA Ha HAYHCIABAHETO MY 110 METORA HA edJeKTHBHaTa JIMXBa.

M HHAHCOBUTE pasxoll BKINO4YBAT PA3XOAH 3a NHXBH N0 3aEMH, PaszXoly 3a 0aHKOBH TAKCH H pa3xoin B
pe3yaTaT OT OTHHCBAHETO HA ONUMA. Pazxonn o 3d€MH, KOHTO HE MOraT ja c¢ OTHeCAT NPAKO KbM
H]JHI[OGHBEHBTO, CTROHTEICTEOTO MM MNPOM3BOACTBOTO Ha OTroBapAlll Ha YCIOBHUATA AKTHB, c¢
NIPH3HABAT B neyaady u 331‘}’6“ KaTo ce M3N0J3Ba METOAA HA ed)el{THBHHH JHXBEH INMPOLEHT.

[Tewantu u 3arybH o BanyTHH KYPCOBH Pa3iIMKH CE OTYHTAT Ha HeTHa Gasa.

(1) Janbx BLpxy noxona

HaHbKbT BBPXY NMevanbara 3a rojMHaTa NPeICTABIABA TEKYLUIH H OTCPOMeHH Naubuy. JIaHLKBT BBPXY
1 neyanfara ce NpH3HaBa B Medali0H M 2arydH, ¢ H3KIHOYEHHE HA TO3H, OTHACHIL CE 33 CTATHH, KOHTO Ca
' IPU3HATH JHPEKTHO B COBCTBEHMA KaltuTan, UiK B APYT BceodXRaTeH J0OXOA,

TekyllMAT HaHBK € 0YaKBAHOTO NAHBYHO [AalaHe BBPXy obnaraemMarta Neyanfa 3a TOAMHATE,

- Apunaraiiky JanbUHATE CTABKH B CHAA KbM JaTaTa Ha M3TOTBIHE H& OTYETA M BCHUKU KOPEKLUM 33
b ARTAKUMH aHbUW 33 NpeAXoAHu roadii. OTCpPoYeHUTe JaHBUM CE H3UHMCIABAT upe3 GanaHcOBUS METOR
! BLDXY BPEMEHHHTE pasliMKH MEXIY CyMaTa Ha aKTHBHTE M NACHBHTE, H3MOA3BAHA 3a LENHTe Ha

H3TQOTBAHETO Ha IIJHHaHCOBPlH OTYET, U CyMaTa H3INON3BaHa 3a JaHBEYHH eI,
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Humepcnar bvazapua EQOA Huousudyaren unancos omuem
3a zodunama, npurmiousania na 31 dexerrepu 2010

benexkn KbM puRaHCOBHS OTUET

- 3. 3HauumMH CUETOBOJAHH NOJHTHKH (IpoaLAKeHHE)

(1) Janbk BLpXY noxona (NpomgbiKeHne)

OTCpO‘{CH JaHBK HE c€ NpH3HABA 3& BPEMEHHHM PA3NNKKH OT NBPBOHAYUANIHO NPHU3HABAHE HAa AKTHBH H
[TACHBH MPH CACAKA HE 3acAralina neyantu u 33[')’6“, HHTO 33 CHETOBOINHH, HHTO 3a& JaHBYHY LENH.

CymaTa Ha OTCpOYEHHTE JAHBLM ce 0a3Hpa Ha OMAKBAHETO Te d C€ PEANH3IHMPAT WIHM FpHCHAIHAT,
M3NON3BAAKN IPWICKHMUTE KLM JaTaTa Ha GanaHca JaHbYHH cTaskW. OTCPOYEHHTE NAHLYHH aKTHBRH U
DACHBH CE HETHPAT aK0 MMa NPaRHO OCHOBAHHE 33 HETHPAHE HA TeKYLIN JaHbYHH AKTHEH M NACHBH WIH
TE3W JAHbYHH AKTHBH H MAcHBY LUE C& Pealli3MPAT eJHOBPEMEHHO.

AKTHB 110 OTCPOYEHH JaHBLM Ce HAMMCAABA CAMO JI0 PAsMepa, 40 KOHTO e Bh3MOXHO Obiella ofnaraema
nevanba aa 6bje HaAMYHA NPH YCIOBHE, Ye HeM3NOJI3BaHWTe MaHbYHH 3ary6H M KpeauTH Morat na 6baaT
i ninon3eaHn. OTcpoueHHTe DAHBYHH AKTHBM Ce NIPErneskIaT KbM BCAKa OTHYETHA [aTa M ce HaManaRaT
JOKONKOTO He & BEPOATHO NoBeye Hhiella Uirosa fa Obae peanniupana.

(0) Onpegeasine na cnpapeiTHBH CTOHHOCTH

(1) Twepzoccku u dpyzu ezemannn

o Cnpaaeﬂnmme CTOHHOCTH Ha TBProBCKH M JPYrH B3eMaHHA, € H3IKIIOMECHHE HAa HC3aBBLPINEHO
? CTPOMTERCTBO, C€ ONPEeALnA KaTO HACTOSIIATa cToliHocT Ha ObaenInTe MapH4dHA NOTOUH, AUCKOHTHPAHH C

pey nasapHa JIHXBa KbeM JaTaTa Ha 6ananca. Toea ce npae# €aMo 3a LUEJIMTC Ha ONOBeCTsIBAHETO,
bnd

(i) depusamuton

CnpaseanupHTe CTOfHOCTH Ha OnuUMATa 33 npuaofuBaHe Ha HeMHAHCOB aKTHB € OTpelehieHa Karo
pasaHKa MeXay LeHaTa [0 JOTOBOpA W TeKYLUATA NA3apHa 1eHa Ha NOoA0OHH MIOTOBE 3eMS 10 CAEIKH
;’”TE MeXIy HeCBbP3aHi NMHa npe3 roanHara. Hali-BucokaTa M Hafl-HUCKaTa LEeHA €3 UTHOPHPAHH,

(m) ¥npasacHie Ha GUHAHCOBHA PHCK

Tpernen

JADYKeCTBOTO HMa eKCTIO3HIHA KbM CIICAHNTE PHCKOBE OT yNoTpebarta Ha (HHAHCOBH MHCTPYMEHTH:

*  KpeINTeH PHCK;

'g ®  JIHKBHIEH PHCK;

*  [a3apeH pHcK.

®  OIEepPaTHBEH PHCK

Tasu Genexxxa npencraBa MHPOPMALIUA 32 eKCNo3NLMATA HA JIPY)KECTBOTO KbM BCEKH eMMH OT TOPHHUTE
pHcKoBe, Uenute Ha JIpyKeCTROTO, MOAWTHKATE # NMPOLECHTE 33 M3MEPBAHE W YIPABJEHUE HA PHCKa, W
YNpaBieHHETO Ha kanurtana Ha J[lpyxecTBoTo. JIONLAHMTEAHH KONMUECTBEHH ONOBECTABAHHA Ca
Binioueny B benexka 25 kbM GHHAHCOBHA OTYET.

ond
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Humepenax Bvazapus EOOT

Beaexkn kbm DHHAHCOBHA 0THET

3. 3HauuMH cHeTOBOAHH MOAMTHKH (FPOAbAKEHHE)

(n) ¥Ynpazsjgenue Ha GHHAHCOBHA PHCK (BPoXbKeHUe)

Kpeauren puex

Kpenutnuar puck 3a JpyKecTBOTO & ¢hCTOH OT PHCK OT (hMHaHcOBA 3ary0a aKo KNHEHT WAM CTpaHa 1o
thiHaHCOB NMHCTPYMEHT He yclee Jia M3MLAHM CBOMTE HOTOBOPHM 3anbmkeHia. KpenuTHuar puck
MPOU3THYA OCHOBHO OT B3EMAHHNA OT KIMEHTH B HHBECTHUMH BB (DHHAHCOBH HHCTPYMEHTH.

Bremanusa om kauenmu

PiLxoBONCTROTO Ha HPYH{ECTBOTO € CBCTABWIIO KPEAWTHA NOAHTHKE, NPH KOATO CC aHAaAH3INPAa BCEKHY HOB
IKNHEHT NOOTHEIHO 34 KPEB\HTOCI’EOCOSHOCTTH npenu cCTatnapTHUTE 3a ﬂpy}i{ECTBOTO YCAOBHA 34 NINAalllaHe
W HOCTaBKa Oa C€ Npeanoxar.

KnM paraTa Ha GajsaHca KOHOEHTPUPAHETO Ha KPeAHMTHHSA pHCK He e BHCOKO. MakcuManuuaT pasMmep Ha
KPEIWTHHA PHCK € NPejAcTaReH uYpe3 GanmavcoBara CTOHHOCT HA (MHAHCOBHTE AKTHEM B OTYETA 34
(hHHAHCOBOTO CHCTOSIHIE,

JInkBugen puck

JIMKBMAHHAT pUCK € PUCKBT, Ye JIpyxecTBOTO e MMa TPYIHOCTH OPH M3NbIHEHHE HA 3aQbIKEeHHATE,
CEBP3aHy ¢ (JMHAHCOBMTE NACHBH, KOHTO Ce YPEeXJAT B apy WK upes apyr ¢huHancos akTHe. [Toaxonst
Ha JIpyxecTBOTO 3a yIpaBNeHHe Ha NIMKBHAROCTTA € Jia C& OCUTYPH, AOKOIKOTO € BE3MOXKHO, e BHHATH
e MMa AOCTATHYHO THKBUAHOCT, 33 Na W3ITBJHH 3a0bIKeHHATa CH 32 Mepuoa or 30 zHu.

Iazapen puck

[TasapeH pHCK e PHCKBT NPH MPoMAHA Ha NasapHHTE LeHH, KATO KYPC Ha YYKAECTPaHHa BaayTa, IHXBEHH
HPOLEHTH UAM LEHH HA KaAHTAIOBH HHCTPYMEHTH, IOXOZBT Ha JIpyKecTBOTO MM CToMHOCTTZ Ha
HErOBHTE HHBECTHLMHK [a (BJaT 3aCerHaTh.

Banyren pHer

BanyTHuaT pHCK 3a APYXECTBOTO € MHHHMANEH, Thil KaTO BCHUKM TPAH3AKUMM B 4yXCAa BANyTa HE Ca
JNEHOMHHHPAHK B APYra BanyTa OCBEH B €BPO. Brurapckust nee e ¢ GUKCUPaH Kype cripAMOo eBPOTO KATO
[ eBpo ce pasHsABa Ha 1,95583 ns.

JIuxseH puck

Hemocturnt Ha obopoTeH kanuTaa ce QHHaHcHpa OT KoMMaHuATa-maika. JIMXBeHuTe paBHHUIa ca
¢ukcipann 1 3asucat or EURIBOR, nopaas koeTo NHXBEHHAT PHCK € PeiyUMpPaH 3apaid JHICATA Ha
BBIMOIKHOCT 33 MpenoroeapsiHe (yBenH4YeHHe) Ha NHXBEHHS npoueHr. ToBa ycloBWe ce 3amasea M B
Onele.

Huoueudyanen ipunaricoe omuem
3a zodunama, npurctioyeaia na 31 deremepu 2010



- Humepenar Bvreapus EOGH Huougudyanen thunancos omuem
' 3a zoounama, nputiousauia na 31 dexeyepu 2010

BenexKkH KbM (PHHAHCOBHS OTUET

3. 3HayHMH cHEeTOBOJHH NOAHTHKH (NPOIkIIKEHIE)

{n) YnpapjeHne Ha GHHAHCOBHSA PRCK (NPOLIKEHHE)

OunepaTuBeH pucK

OrnepaTHREH PHCK € PUCKBT OT MPeKH HIH KOCBEHM 3arybu, NPOM3ITHYAILM OT WHPOK KPBI OT NPHYHHH,
CBBP3aHH ¢ MPOLECHTE, NepcoHana, TeXHOROTHHTe H BudpacTpykrypata Ha JIpyxecTBOTO, KaKTO ¥ OT
BRHIIHN $aKTOpH, DPa3siMUHH OT KPeAMTHH, NA3ZapHH M AUXBMAHM PHCKOBE, KATO HalpHMEp TE3H,
NpOW3THYAIM OT MPaBHM H PErynaToOpHM HM3MCKBaHng H OOUIONPHETH CTAHZAPTH HA KOPIIOPATHEHO
nicBejeHHe. OnepaTHBHN PHCKOBE BB3HUKBAT OT BCHUKH onlepauud Ha JIpykecTROTO.

Henta ua JpyxecTBoTo € Oa ce YNpaBasBa ONePaTHBHMA PHUCK, TAKA 4Ye Qa ce GanaHcHpa Mexiy
u30AreaHeTo Ha ¢UHAHCOBH 2ary0u U yBpeXkAaHe Ha penyrauuata Ha JPYKeCTBOTO, H LSLIOCTHATA
eeKTHBHOCT Ha pasxomure U 43 ce w30ArBaT TNPOUSAYPHTE 33 KOHTPON, KOMTO OFpaHHyasar
HHULHATHBATA H TBOPYECTBOTO.

OcHoBHaTa OTrOROPHOCT 32 paspaloTBaHe M MpHAaaraHe Ha KOHTPONH 3a ONEPATHBHUA PHCK CE Bb3fara
oy HA BHCIIETO PHKOBOACTBO. TA3M OTTOBOPHOCT C¢ NOAMOMara OT Pa3sBHTHETO Ha 00 CTAHAAPTH 3a
' JpyKecTEOTO 3a YNparNeHHe Ha ONePATHBHHA PHCK B CICAHUTE 0DNACTH:

®  H3HCKBAHWA 38 MOMXOAAHIO pasfipelieNeHHe Ha 3albIDKeHHATa, BIIIOMHTENHO H  HE3aBHCHMO
OTOpH3NPAHE Ha CALMKH

T ®  HINCKBAHHA 334 PABHABAHE W MOHMTOPHHI Ha CHENKHTE

®  CbHOTBETCTBUE C PETYAaTOPHUTE H APYTH NPABHH H3HCKBAHUA

®  JIOKyMEHTALH: 328 KOHTPON U NpoUenypH

®  M3MCKBAHHA 3a MEPHORHYHA OLEHKA HA ONEPATHBHMTE PHCKOBE H aZeKBATHOCTTA HA KOHTPORMTE U
npolleyPHTE 3a CNpaBgHe ¢ HICHTHQHOMpaHHTE PHCKOBE

*  W3MCKBAHHA 33 AOKNABaHE HA ONEPATHBHH 3ary6H U Npe/ulosKeHHTe KOPHTHPALLH NeficTRuA
pa3BHTHE Ha aBapuiiny mIaHoBe

obyuenie 1 npodecHOHANHO PA3BUTHE

eTHYHH H OHIHEC CTaHIApTH

HaMansBaHe Ha PUCKA, BKIIOYHTENHO 3aCTPaXOBKa, KOTATO TOBA € edeKTHBHO

*. o & @

YI'IpaBJIeﬂHe Ha KalltHTana

YnpapneHckara HOAMTHEA Ha [J[pyKecTBOTO € HacoYeHa KbM NOLIBPKAHe Ha cTabWiHa KanuTanoea 6aza
C Uen 3ajfbpikaHe A0BEPHETO HA MHBECTHTOPH, KPEIHTODH M HA Mazapa KaTo LBUIO, KAKIO H OCHIypsBaHe
6bRelioTo paseuTHE HAa Gu3Heca,




e Humepcnar bvazapus EOOL Huoueudyanen funancos enmuem
e 36 2o0unama, npuKkaovsaiya na 31 oexesepu 2010

Besnexxkn koM QHHAHCOBA 0THeT

Mwé 4, ﬂpomemi B CYETOBOAHHTE NOJHTHKH H ONOBECTABAHHA

Hoeu ¥ H3MeHeHH CTAHIAPTH A Pa3ACHCHHUA

Beanpuerure cueTOBOAHH NONUTHKK ca NOCASAOBATEAHH ¢ TE3H, NPHAAraHd Npe3 ApeaxofHUs OTHETeH
MEPHOM, © M3KIHOUYEHHE Ha chnedHuTe HOBM K uimeHeHn MOCOO u Pazacuenus va KomurteTa 3a
bk passicHenust no MexiyHapoiHuTe craHpapTi 3a guuancoso orunrave (L ,KPMCDOO™), aelictBamm kum |
AHyapu 2010 r.:

s MCOO 2 Inawanus nHa Gazara Ha akuuu: ['pynoBW chenky 3a mnamade Ha 0a3aTa HA aKUMM,
YPpexIaHH ¢ MapHYHH cpeicTra, feficTBam oT 1 anyapu 2010 r.

s  MC®O 3 buinec xombunaunu (nipepaboren) 1 MCC 27 KoHconuAWpaHM ¥ HHIMBHIYanHu
tuHaHcoBYH oT4eTH (H3MeHeH), B cuna oT 1 ronu 2009 T., BKIIOUMTEIHO MPOH3THYADIHTE
- wameHenus 8 MCPO 2, MCPO 5, MCDO 7, MCC 7, MCC 21, MCC 28, MCC 31 u MCC 39

e MCC 39 OunaHcOBH HHCTPYMEHTH: MpPH3IHABAHE W OLUEHABAHE — IOMYCTHMH XeKHpaHH
i obex!, aeficteain ot | ronu 2009 r.

. s KPMC®O 17 Paznpenenesue Ha HEMOHETAPHH aKTHBH Ha co0cTBeHnunTe, aeficteawm ot | onu
lm;;g 2009 .
o Jlonobpenna B MCDO (mait 2008 r. v anpun 2009 r.)

| j HPHJ'IO)KEHHETO HA TE3M CTAHAAPDTH HAHW PA3SFACHEHUA € QNHCAHO MOo-N00Y.

L MC®O 2 Haqyanus na Gasama ita akyuy (npepatiomet)
BEMCC ny@Gnuxyea mameHeHuero B MC®O 2 3a noscHsBaHe Ha o0XBaTa W CUETOBOJHOTO OTUMTAHE Ha
FPYNOBM cIenky 3a niualmade Ha Ga3zaTa Ha akuMd, YpexjaHH ¢ NapHyHM cpencTea. JIpyKecTBOTO e
NPUAMKKHIO TOBA M3MeHeHHe cuntadHo or | anyapu 2010 r. To uama ediekt BBbPXY (HUHAHCOBOTO
ChCTOAHKE WH (PHHAHCOBHTE PE3YATATH OT AEiiHOCTTA MY,

MCPO 3 Busnec wombunaunu (npepadomen) u MCC 27 Konconudupanu u uHdueuoyaun
druinancoeu omuemu (Ussenen)

MC®O 3 (mpepafoTeH) BLBex(a 3HAYUTERHN NPOMEHM B CYETOBONHOTO OTYHTaHE Ha GM3HeC
KOMBHHALMUTE, H3RBPLUCHH CIIe] JATATA Ha HErOBOTO BIH3aHe B ciia. Te3r NPOMEHH 3acaraT OLUEHKaTa
HA HEKOHTPOIMPALLOTO YHACTHe, OTYHTAHETO HA PA3XOAUTE N0 ¢lenKaTa, NbPBOHAYANIHOTO NPU3HABAHE U
[I0CHeABAl0 OUEHSBAHE HA YCIIOBHO Bb3HArpamaeHue, Kakto 1 OH3Hec KOMOMHALMNTE, peannusHpaty Ha
etani. Te3u npoMeHH Lie okamaT e(ekT BbPXY CTOHHOCTTA HA NPUIHATATA PETYTALME, OTYETEHHTE
pe3ynTaTH oT NJefHOCTTa 33 NepHo/a Ha U3BLPLIBAHE Ha OH3HeC KOMOMHalMATA M 32 ObIelnN NIEPHOLH.

[

MCC 27 (#3meHeH) H3HCKRA MPOMEHHTE B YYACTHETO B ILIIEPHO ApYkecTRo (6e3 3aryfa Ha KOHTpON) Ja
ce OTYHTAT KaTo clesika cbe COOCTREHUUHTE B KAMECTBOTO MM Ha cobDcrBeHnud. CleaoBaTenHo, Tein
CACKM BeYe HE BOJAT 10 BRLIHHKBAHE Ha peryTalusa, HMTO nedanba unM 3aryba. B nonenHeHue,
H3MEHEHHUAT CTAaHAapT NPOMEHd CYETOBOJHOTC OTYHTaHE Ha saryﬁm‘e, HOHECCHH OT ALIUEPHO
ApYXECTBO, KaKTO M 3arydaTa Ha KOHTpon BBPXY AbllepHO apyxkecrso. [lpomernte B MCPO 3
{npepaboren) u MCC 27 (n3meHeH) umatr edekT BLpXy NpuioduBaHe WiH 2aryda Ha KOHTPON BBPXY
AbILEPHY JPYKECTBA U CACNKH C HEKOHTPONHpalli yuacTHs, U3BbpILeHH cnen | anyapu 2010 r.

[To-ropunte U3MeHeHIs He OKA3BAT BNHSHME BBPXY (PHUHAHCOBHA OTUeT Ha JIPYyKeCTROTO.

E MCC 39 Dunancescu uncmpyMenmu: IPUIHAGAHE i OUENABANE — QORYCIIMI XedNCUPany obexmu
MzmeneHnero noACHABA, 4e NPeANpUATHE MOYE Ja ONPeieAM uacT OT MPOMEHHTE B CAPaBe/AIHRATa
CTOHHOCT MNH NPOMEHTMBOCTTA Ha MApUYHATE NOTOLM [0 A3JeH (PHHAHCOR HHCTPYMEHT KaTo XelKHpaH
obekr. Tosa obxsama H ompejensiHeTo Ha MHGIAUMATA KATO XeJUKHPAH PHCK HAM YacT OT HEro B
onpefiefleHd CHTYalMH. M3MeHeHHeTO HIMa Jia OKaKe BIAMAHME BBPXY (HMHAHCOBOTO CBHCTOSHHE Ha
B JpyixecTBoTO 1 HEeroBHTe (MHAHCOBH Pe3YATATH OT JNeHHOCTTa, ThiT kaTo To He e CTpaHa Mo NonolHu
bd XeIKOBE.



: Humepcnar. bvazapus EOOJ Huoueudyares unarcoe ontuem
ed 3a 200unama, npursiousauis Ha 31 oexemepu 2010

o Bejesxkn Kbm GHHANCOBHS 0TYET
4. IlpoMeHn B c4eTOBOAHMTE NOJHTHKH H ONOBeCcTABAHMS (NPOObJIKEHHE)
HoBn ¥ H3MeHeHH CTAHAAPTH M PassiICHEHHA (IPOAbJEKEHRE)

KPMC®O 17 Pasnpedeneie na neMonemapuu akmuau Ha cobcmecnyume

Tosa pazscHenHe NPEROCTAB HACOKH OTHOCHO CUETOBONHOTO OTYHTAHE HA JIOTOBOPEHOCTHTE, NMPH KOHTO
NPEATIPHATHE pasnpelens HEMOHETAPHH akTHBH Ha cobersexnuure noa dopMata Ha pasnpeleleHte Ha
pexepey, MNH Ha AMBHAEHTH. PazicHeHueTo HAMa edeKT HUTO BBPXY (PHHAHCOBOTO ChLCTOAHHME, HHTO
e BEPXY pe3yATaTdre ot AciiHocTra Ha JpymkecTBoTO.

M Ilpdobpenus e MCOO

ITpes maii 2008 r. ¥ anpin 2009 r. CMCC nybankyea Halop OT H3MEHEHHS B CTAHIAPTHTE, OCHOBHO C
LR MpeMaXxBaHe HAa HENOCNENOBAaTENHOCTHTE M pasicHABaHe Ha (OPMYAHPOBKHTE B THX. 3a Beexd
_ CTAHIApT CbIUECTBYBAT OTACAHM TpeXoaHu pasnopeabu. HMamenennsita, nsGpoenn mo-mony, HaAMar
ok OTPaXKEHHE BDBPXY BLINPHETHTE CYETOBOJAHM NOAHTHKH, (PHHAHCOBO CBLCTOSHME MM (MHHAHCOBH
pesynraTi oF deiiHocTTa Ha [[pykecTBOTO.

- MC®O 2 [lnawane na bazsama na aicyun

- MCOO 5 Hemexyup akmusu, Svpiicanu 3a npodadicha u npeyemanosenu delinocm
- MCDO 8 Onepamuenu cezxteninu

- MCC | lpedcmagane Ha punancosu omuemu

- MCC 7 Omuem 3a napiuuniime homoyu

- MCC 17 Jhuzuneu

- MCC 34 Mexcounno hunancoeo omuumane

- MCC 36 Obesyenra na axmugy

e - MCC 38 Henamepuannu axmueu .

- MCC 39 Qunancosu uncmpysenmi; RPUINACAHE U OYEHABAHE

- KPMC®O 9 [ipeoyeura na auedpenu depusamucu

= KPMCQO 16 Xedowcupane na Hemna ungecmuyus 8 uyscdecmpania deinocm

ed 5. IlyGnukyBaHM cTaHJMApPTH, KOHTO BCE OLUE HE €4 B CHAA

IyGnuKyBaHuTe cTaHIAPTH, KOMTO BCe ONe He ca AeicTBalud A0 JATATA Ha H3jasaHe Ha (HHANCOBHA
oryeT Ha Jpyxkecteoro, ca uabpoeHu no-nony. Jpy:KecTBOTO UIe TH IPHIMKHA CUUTAHO OT ChOTRETHHTE

i AaTH Ha TAXHOTO BAM3AHE B CHIA.

MCC 12 Jawoun ¢vpxy doxooume (ussmenernne)

3MeHeHHMeTo NpejocTaBs MPaKTHYECKO paspeliieHHe HA NpoBieMa OTHOCHO ONpEleNsHeTro Hanu
i AKTHBUTE, OLICHSBAHM 110 MOENA Ha CrpaBejUTHBa cToHHOCT chbraacio MCC 40 MHBecTHUMOHHH HMOTH,
ca BBH3CTAHOBHMM upes TAxnaTa ynotpeda uny npolaxba. FaMeHeHHeTo e B cuna 34 FONHIIHH HEPUOH,
3ano4BallH Ha with cen 1 onur 2011 r. JipyecTroTO He ouaxea TO Ia OKake BAMSHHE BBPXY HETOBOTO
(h1HHAHCOBO CHCTOAHME H PE3YATATH OT AeiiHocTta. MaMenenuero Bee owe e e npueto ot EC.

MCC 24 Onogecmagane Ha cEuPIANE UK (HIMEHeNHE)

H3MeHenuAT cTasfapT e B ciia 3a TOAUIUHN NMEPHOAH, 3aN04BalH Ha UK cred | sinyapu 2011 r. Toii
noAcHABA Ne(UHHLMATA Ha CBBP3AHO JMIe ¢ Lef ONPOCTABAHE HA HIACHTHOMUUPAHETO HA Te3u
B3aHMOOTHOLIEHHA W eNHMHHHUPAHE Ha HEMNOCNENCBATEAHOCTHTE FMPH  HEFOBOTO  [IPUITOMEHHE,
[TpepaboTeHHAT craHAapT BbBedcda 4acTHYHO ocBOGOKIABAHE OT W3HCKBAHMSTA 3a ONOBECTABANE 33
DbpKABHH HPeANPHATHA. JIpyxecTBOTO He 0uakBa TOBA M3MEHEHHE @ OKAXE BAMTHHE BLPXY HEOBOTO
1 (hHHAHCOBO CHCTOSTHHE WIH PEIYNTATH OT AEHHOCTTA.
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oy Humepenar Ewazapua EOOJ Hudusudyanen hunancos omuem
i
3a 2odunamd, npursuovaana na 31 dexemepu 2010

benesxkn koM drraHcoBHS 0THET

5.  IyOGnukyBaHH CTAHIAPTH, KOHTO BCe OLUE He €A B cniaa (IpoLLaKeHie)

=y
N

e MCC 32 @unancoen uncmpysienmu: npedcmagsnne - Knacuurauus na emucunme na npasa
] (u3menenue)

Mamenennero B MCC 32 Bnu3a B cHna 3a FONUILHM NEPHOIM, 3an04Baluy Ha uinu cnea | qespyapn 2010
r. Upes Hero ce npaBH NpoMsHa B fedHHANNATA 3a (HUHAHCOB NMacHB, 3a Ja ce racHUUHPAT EMHCHUTE
HA npaBa (¥ HAKOH OIHM HIH BAPAHTH) KaTo KAllMTANOBHM MHCTPYMEHTH, KOTATO Te3d Tpaga ce nagart
NMPONOPUHOHANHO HAa BCHYKH ChUICCTBYBaill cODCTBEHHLM Ha €lMH H CBLIIM Kiac HelepMBaTHBRHH
Karm1TanoBH HHCTPYMEHTH Ha NMpeAApHATHETO, UaM B cmyuail Ha npunobuBane Ha dimkcupan Gpoil or
coBCTBEHNTE KAIMTaNOBH HHCTPYMEHTH Ha MpeinpusaTHero 3a (UKcHpaHa cyMa B KakBaTo M Aa Guino
BanyTa. ToBa HIMeHeHHe HAMA [a OKawe BnHsHMe Bbhpry (uHaHcoBUTe oTveTH JIpyskecTBOTO cheld
bd NbLPROHAYATIHOTO MY NPHIOKEHHE,

MCDO 7 Qunancoeu uncmpysenmi: Onosecmaeane (usmenens)

vy Hamenennara nonobpaBarT M3HCKBAHHATA 33 OMNOBECTABAHE BbB BPhikKa C TpakcepupaHH (HHAHCOBH
— aktuBu. Te ca B chHia 3a FOJUIUIHH MEpMOAM, 3anouvBamiy Ha unu cnex 1 wnu 2011 r. JpyxectBoTo
CUNTa, 4Ye Te3l M3MEHEeHHA HAMA Ja OKaXKaT BINMAHME BBPXY (MHaHCOBMA MY oTuer. Te Bce oue He ca
npueTty ot EC.

MCPO 9 Punancoel HHCHIPYMEHINL: KIACHDUKQUIA B 0HeHKA
MC®QO 9, kaxto e mybnuKyeaH, 0TpazsiBa NbPBUST eTan ot paborata Ha BMCC 3a cmana na MCC 3% me
NPHNOKHM 33 KIacH(MKauUATa 0 OLEHKaTa Ha (PMHAHCOBM AaKTHRH, KakTo Te ca neduHupanu B MCC 39,

™ CTanaapTsT BAM33 B CWIA 32 FOOMIUHK TIEPMOAM, 3aNOuBaIM HAa WM cnen | sHyapa 2013 r. Ha
nocnegpawiy etany, BMCC we paspaborn xknacupukaunsata H OleHKaTa Ha (HHAHCOBHTE MACHEM,
B CYETOBOJHOTO OTUHTAHE Ha XCIKHPaHeTo W oTnHcBadeto, TIpHKIIOYBAHETO Ha TO3M MPOEKT C& O4YaKEa B
Hauanoro Ha 2011 r. IpysxecTsoTo ¢ B npouec Ha oleHka Ha ediektute oT MCOO 9 pLpxy puHancosoTo
] CH CBLCTOAHHUE M Pe3yNTaTH oT JefiHoctra. CTanaapThT Bee olle He € npuet oT EC.

KPMC®@O 14 Hpednnaryane na MEHUMUTHO WIHCKE8AHE 3a {uRaHCHpane (3Menenue)

. HMamenennero B KPMCPO 14 Binsa B cuna 3a rofyluHe NEPHOIH, 3aMouBalild Ha MAW chAel | AHyapH
tad 2011 r. ¥ mW3UCKBA peTPOCNEKTHEHO rnpuioxkendne. To [aBa HACOKH OTHOCHO OlleHKaTa Ha
BL3CTAHOBMMATE CyMa HAa HeTeH MNEHCHOHEH axkTHB. l3meHeHHeTO MO3BONSBA NpeaAnnallaHeTo Ha
MHHHMANIHOTO H3HCKBaHe 3a (UHAHCMpaHe Ha ce Tperupa Kate akTHB, JIpYKeCTBOTO CuMTa, 4e
H3MEHEHHETO HAMA J1a OKAXKE BAUAHHE BBPXY GMHAHCOBUA MY OTHET,

KPMCPO 19 [Tozacasate Ha hUHAHCOGH RACHGH € KARUMATOGH UHCIDYMEHM

KPMC®O 19 enuza B cuna 3a TOAUIIHA AePHOIH, 3anouraius Ha uny cnea | ronu 2010 r. Passcuennero
i MOACHABA, Ye KallMTanOBUTE MHCTPYMEHTH, CMHTHDAHH 32 KPeAHTOP ¢ Led [oracsBaHe Ha (JHHAHCOR
NacHe, OTrOBAPAT HA HM3MCKBAHMATA 3a IHjaTeHo Be3Harpawxgenue, EMutupanute KanmnuTanonu
HHCTPYMEHTH ce OLEHABAT N0 clpaBeMiuBa cToifwocr. B cnyuail, ye ToBa He MOXe fa ce HanpamH
HAZSKAHO, HHCTDYMEHTHTE CE€ OHLEHSBAT 0O CHPABE/UIMBATEZ CTOMHMOCT HAa MOraceHus TACHB.
ol Br3nuksaliata nevanba uny zaryba ce npusHaBa Heza®aBHO B TeKywMH (DMHAHCOB PE3yITAT.
[lpHnaraneTo Ha ToBa pa3siCHEHHE HAMA 12 OKaKe BAMSHHE BLPXY (PHHAHCOBHA oTueT Ha JIpyKecTROTO.

Hogodpenua e MCOO (nydnuryeanu npes maii 2010 2.)

BMCC mybnuxyea [lonoSpenns B MC®OQ, npeactasngsaiuy Habop or usmeHenns 8 MC®O. Te ne ca
MAPUAOKEHH, ThH KaTO BAK3AT B CHNA 33 FOJAUIIHK NEPHORM, 3an04Bally Ha wan cnex 1 wonu 2010 . unu
I suyapn 2011 r. JIpykecTROTC He OvaKea Te3W H3MeHEHUA 1a oKaxaT c(eKT BbpXy HEroBOTO
(PMHAHCOBO CHCTOAHHE M PEIVATATH OT AeiiHOCTTA.
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oy Humepcnar bvazapus EQOJ Huougudyaneu hunancos omuem
b 3a zoOunama, npurttovsaia #a 31 dexemepu 2010

Benexki xbM c}nmancomm oTHe T

»; 6. 11 pHX0an
— B xuanou aeea 2010 2009
[MpoaamGu-nipoayKUKs 8,583 14,695
g Yune 4,341 11,222
s Crarce (nenemiy) 4,242 3,473
o [MTponax6u-cToky . 15,605 9,444
Hunc 6,479 595
e Cuepcc (nenemii) - 4
[evuga 3,587 3720
3 Aoy 5116 4,791
o Tiyranku 31 290
ok Cocoge 12 44
24,188 24,139
L 7. CebecToliHoCT Ha HpojaXkGUTe
= B xursou resa 2010 2009
Bt Marepunanu 3,595 5,686
£y OTyeTHa cTOHHOCT Ha NpoJaleHH CTOKH 10,303 7,420
BreHuHY yenyru 61 170
Ty Pasxoan 3a B3HarpaskaeHus 783 669
- AmopTH3aumny 410 396
T Jpyri pazxoau 605 422
L 15,757 14,763
8. HApyru npnaxoau
1 B xunaou aeea 2010 2009
[Teuan6a or nponaxba Ha MaTepuani 3 117
3 [TeuanGa ot nponaxba Ha ALNrOTPaliHY AKTURH 147 704
BracranHoeena npoeuzms 3a caHkunu ot KomucHa 3a samuTa Ha
koHkyperumsTa (Benexka 11) 246 -
Ornurcany 3anenaeHnd 31 18
et Hannwsk ot MaTepHallHK 3aRacH 74 161
[Tonyuenn 3acTpaxoBaTentu obe3eTe HIs 41 -
- Hpyru npuxonu 106 183
648 1,183
e [TpoH3poACTBOTO 0 AAMHHMCTPATHBHO Aeno 3a caHkuumu or Komwucus 3a 3amira Ha KOHKYpeHuUHMATa e
o NpeKpaTeHo OT BhpXOBeH aAMUMMCTPaTHBEH cbi npe3 M. anpun 2011 r. OnpeleneHuero Ha chbja e
. OKOHYATEeNHO.
i
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Humepenar brwazapua EOOJ

9.

Huousgudyanen punancos omuemn

34 eo0uiama, npursiousania na 31 dexemepu 2010

benexki keM GUHAHCOBAS 0THET

Pasxonm 3a AHCTPHOYLHA B MapKeTHHT
B xtua0u nesa

Marepuany

BrHiuHK yenyru

AmoprHzaunn

Pazxoan 3a Be3HarpasxaeHus

Ob6ezuenxa Ha Bzemanus (benexxa 25)
BracranoenH ofe3neHkH Ha Bzemanus (Benexka 25)
Hpyru pazxonu

2010 2009
915 676
7,934 6,358
971 465
3,280 2,739
672 726
42) (25)
109 69
13,839 11,008

HapacTeaneTo Ha MapKeTHHTOBHTE PA3XONY € INBIDKH HA MAPKETHHIOBM aKTHBHOCTH npes 2010 1,
CBbP3aHH C NAHCMPAHETO HAa HORM APOAYKTH. PazXoinTe 3a BLIHATPAKAEHHA M aMOPTH3aLHK ce ObKaT Ha
HapacrsaHe Opos Ha 3aeTHTe B AMCTPUOYUMATA NHUA M 3aKyNeHWTe aBTOMOOHIM 32 OCBIIECTRABAHE Ha

TAXHaTa Hefitoct.

10. AAMHHHCTPATHBHH PA3IXOIH

B xuandu aeea

MarepHanu

BrHmun yenyru
AMOpTHZALHH

Pa3xozm 34 BRIHAPAMICHIEA
Hpyru pazxoan

11. Jdpyru pasxonu

B xuasou xeea

Paszxoau nog npoM3ROACTREH KalaLHTeT

bpak Ha MaTepHanHH 3anack

Jluncu Ha maTepuanyy 3anacH

JJC pupxy muncH 1 Gpak Ha MaTepHanHH 3anacy

nobu

MupH Ha Kaprodu

ObezlieHka Ha maTepranuu 3anacH (benexka 18)

OTnucaud  MApKeTHHTOBH  MPOEKTH  MOpajiH  NpoMsAHA B
CTpaTerHaTa

IMpoBu3us 3a caHkuMy Hasowenu ot KomucsaTa 3a 3aiumra Ha
koHkypeHnuara (benexka 8)

OTHAHCcaHH B3eMaHHs

OGe3ueHKa Ha akTHBY B npouec Ha usrpaxaane (benexka 14)
Jpyru pazxoau

Puasxoou no uxonomuyecxu enesenmi

B xunaou neea

AMopTH3anns H obezteHxa (benexku 14 u 15)
Pasxonu 3a nepconana

2010 2009
70 56
841 843
85 135
576 565
80 84
1,652 1,703
2010 2009
305 226
1,085 580
393 77
90 108
44 129
64 132
712 -
644 -

- 246

- 351

35 564
125 281
3.517 2,694
2010 2009
1,596 1,628
4,700 4,072
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Humepcnax Bwonzapus EQOON] Huoueudyaaen (hunaucoe omuem
3a codunama, npurnoqsaria na 31 dexesmepu 2010

Benexich KbM (PHHAHCOBHA 0THET

12. ®duHaHCOBH NPHXOHY W Pa3Xoasu

B xunsdu neca 2010 2009
[Tpuxonu oT nHXBH 1 2
1 2
Pazxonu 3a nuXBH (610) (527)
Hetnu BanyTHH KypCOBH pa3nuky 4 (5)
Herna npoMana B cripaBefniBa cTOHHOCT Ha ONUMS 34 3aKyyBaHe - (410)
Ha 3ems
Hipyru ¢uHAHCOBH pazxomu (HeTHO) (49) (34)
{663) (976)

PasxoauTe 3a NUXBH BKIIOMBAT MHXBH M0 32eMH TNONYUYEHH OT CBBP3aHM NHMila B pa3sMep Ha 384 Xum.ns.
(2009: 360 xuna. a8.} (Beaexka 27).

13. Pasxonu 3a panbuu
B xunaou nesa 2010 2009

PazxoJ 3a Tekyw lavbK BBPXY JI0X0A2 - -
[puxon no orcpovenn nansuy (Benexka 17) 180 189
180 186

OTcpodennTe JaHBIM €A KAAKYIHpaHH Ha 0aza JaHbYHA CTABKA 32 KOPIOPATHEHM MaHbuu npes 2011 r,
KOATO e B pasmep Ha 10%.

OoscHenne Ha e eKTHBHATA JAHBLYHA CTABKA

B xuasou neca 2010 2009
CueroBo/iHa 3aryGa npen JaHblH (10,591) (5.820)
KopnopaTusen nanbk (10%) 1,059 (10%) 582
IMocTosHHK PasTHKH 0% (71) 2% (116)
HenpusHaTi JaHbyHH 3arybH, 3a KOUTO He e fpH3HaT

OTCpPOYEH JaHbYEH aKTHB 8% {808) 5% 277)

(2%) 180 (3% 189
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Humepcnax bBwvrzapus EOOJ

benesxcky KbM HHAHCOBHSA OTYET

MnoTH, MaminAd, chOpBIKeHHS 1 00opyaABaHe

Mawmnnu u

Huodusudyanen punaicos omuem
3a zo0HH@nG, RprKAloveaita ia 31 dexemepu 2010

dpyru

3ema u Cropbae- awaroTpaiiuu B npouec na
B xuanou resa crpagm HHSA AKTHBH Harpaskaatie Ofuwo
OTueTHa crofiHoeT
Kbm 1 auyapu 2009 1,733 4,690 1,300 1,445 9.168
ITpunodOuTH akTHEH 7 148 1,081 306 1,542
Tpanciep Ha aKTHEH 750 382 - (1,132) -
OrnucaHl akTUBH (1,220} (5) {2) - (1,227)
Kem 31 gexemepu 2009 1,270 5,215 2,379 619 9.483
Kum 1 snyapu 2010 1,270 5,215 2.379 619 9,483
[puoo6UTH aKTHBH - 1,259 991 32 2,282
OTnMcaHK akTHER - (2,364) - (2) (2,366)
Kbm 31 nexemspu 2010 1,270 4,110 3,370 649 9,399
AMopTH3auHA H 3ary0H oT o0e3leHKa
KoM | aHyapu 2009 (64) (2,622) (381) - (3,067)
AmMopTH3aLMA 33 TOAHHATA (12) {533) (378) - {923)
3aryou ot obesueHka (benexka 11) - - - (564) (564)
OTrHcaHy aKTHEH 76 2 l - 79
Kbm 31 nexemspu 2009 - (3,153) (758) (564) (4.475)
Kvm 1 sryapu 2010 - (3.153) {(758) (564) (4,475)
AMOpPTH3ALMA 33 TOAMBATA - (897) {560) - (1,457)
3ary6u oT obesuenka (benewka 1]1) - - - (55) (55)
Ornicady akTHEH - 1,582 - - 1,582
Kvm 31 nexemspu 2010 - (2,468) (1,318) (619) (4,405)
Lanancora cToifHocT
Kbm 31 nexemspu 2008 1,669 2,068 919 1.445 6,101
Kbm 31 nexemspu 2009 1,270 2,061 1,622 55 5,008
Knm 31 nexemspu 2010 1,270 1,642 2,052 30 4,994

KoM 31 mexemepu 2010 r. oTdyeTHaTa CTOMHOCT HAa HAABJIHO aMOPTHIHPAHUTE CHETOBOAHO ALATOTPaiiHM
MaTepHallH{ aKTHBH, KOHTO ce Non3BaT B leiHocrra Ha JpyxecTBoTto, e B pasmep Ha 1,977 xun.ae. (2009:

916 xun.ne.).

C'bOp'b?KEHHH H MalUHHHA H3 JH3INHT

JpyKecTBOTO MoNI3Ba NPOM3BOACTBEHH aKTHBH [0 CHNTATa Ha Pelula CTIOPasyMeHUs 33 (JHHAHCOR JIHIHHT.
Hakon cnopasymenss asaT Ha JIpymecTBOTO OMLUsITa 3a 33KYNyBaHe Ha aKTHBMTE Ha H3FOAHA LeHa,
JApyTH cClopasyMeHud 3a (MHAHCOB JHSMHI HMaT cpoK, KoOHTO MOKpHBRA TO-TonAMATa HacT OT
HKOHOMMHYECKHMA JKUBOT Ha npupcOmurare aktHen. Kvm 31 nexemepu 2010 r. GanaHcosaTa cTONMHOCT Ha
MAIIHHA H CBhOPLKEHNA Ha NPUACGUTH NpH yenoBHATa Ha (HMHAHCOB nusvur e 2,095 xun. newa (2009:
1,420 xun. nesa.),

3aryGu ot 0Ge30eHKA

B pesynTaT Ha npemecTBaHE Ha NPOMRBOACTBOTO Ha uMIC B PyMBLHHA e TNpekpareH NPOeKT 3a 3aMgHa Ha
[H3ENOBOTO TOPHEO, H3MOM3BAHO B MPCHIBOACTBOTO, ¢ NpHPOJeH ras. HesaBbplueHusT Npoekr e Ha
CTOHHOCT 55 XMl JIB. U € HambJIHO ofe3ueHeH kbM 31 aexkemepu 2010 T
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Humepenar Bvazapun EOOH

15.

16. UnBecTHUHH B JBINEPHI NPeANPHATHS

Benexkn kbM QHHAHCOBHS OTUET

Hema‘repuan B aKTHEH

B xunnou nega

OTueTHa cTOHHOCT

Bananc kbm 1 snyapu 2009
Mpunobury akTHeNK
Tpanctepn Ha akTHBH

Bananc kM 31 nexemepn 2009

Bananc xbm | anyapu 2010
MpunoGuru axruen
Tpanchepn Ha akTHBH

Bbanauc xbvm 31 nexkemepu 2010

AMODTH3a1UHUR H 3arY0H OT 00e31eHKa
bananc kpm 1 anyapyu 2009
AMopTH3zauud 3a rogMHaTa

Bananc kM 31 nekemspn 2009

bananc xpm | auyapn 2010
AMOpTH32UNA 32 TOANHATA
bananc kbm 31 nexemepu 2010

Banancosa crofinoct

K®m 31 gexemBpu 2008
Kwm 31 nexemepn 2009
Kwm 31 nexemepu 2010

Huoweuodvanen hunancoe omvem
3a zodunama, npurKaeYeania na 31 dexemepu 2010

B npouec ua

Copryep JApyru H3FpakaaHe Oodwo
571 64 - 635
- - 134 134
- 134 (134) -
571 198 - 769
571 198 - 769
9 11 - 20
580 209 - 789
(378) {11) - (389)
(135) (6) - (141)
(513) {17) - {530)
(513) (17 - (530)
(65) (19 - (84)
(578) (36) - (614)
193 53 - 246
58 181 - 239
2 173 - 175

Kbm 31 nexkemppu 2010 r. oTueTHaTa CTOHHOCT HA HATILAHO AMOPTH3MPAHWTE CHETOBOLHO IbArOTpaiiHn
HeMaTepHAIHH aKTHBH, KOHTO C€ M03BAT B AeHHOCTTa Ha [pyxecrsoro, e & pazMep Ha 577 xun.as. (2009;

149 xun.ne..).

Hpyxectroto npurexaea 100% or asnopere B UYnmu bwnrapus EOOJ, koero npes 2010 r. ue e

HW3BBLPLIBANO AeHHOCT,

Jpy:KecTBOTO OTYNTA HHBECTULMNTE B ALLUEPHH NPENNPHATHA MO HeHa HA NpHIOGHBAHE.

Kom 31 mexemepn 2010 r. otyeTHaTa cTOHHOCT Ha HHBecTHUMsTa B Hunn Benrapus EQQM e 5 xun. 5.

(2009 r.: 5 xun. ne.)
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Humepcnar Bvazapun EOOJ Huousuovanen dunancos omuem
34 200unamd, Rpuistoueatya na 31 deremepu 2010

Benexicn KM QHUHAHCOBHA 0TYET
17. OTcpovenn HaHbYHE AKTHBH

Henpzf:mamu ONCPOYeH OUHBYHY ARINUGH

OTCPO‘-‘IEHH AaHBYHH aKTHBH He ¢a Guiau NPHA3HAaTH 10 OTHOLIEHHKE HAa CIECIHHTE NO3UIHH!

B xunaou nesa 2010 2009
_ HMawbunn sarybu 11,620 4,881
11,620 4,881

Kum 31 gexemepu 2010 HaTpynaHata NanbuHa 3aryda 3a ripesacade e B pasmep ua 11,620 xun. ns, (2009:
4,681 xun.mB.). 3a Hek He e HAUMCHEH AKTHE N0 OTCPOUYEHU AaHbUM B pasMep Ha 1,162 xun, s, (2009: 488
XHIL. JIB.}, Th KaTO He € CHIYpHO, 4e B 0003puMo Obclle e BE3HUKHAT HOCTATHUHO ObAElH Heuandn,
CpeLly KONTO Aa ce ONON30TEOPAT AaHBYHHTE 3ary0H 3a npeHacaHe,

[Ipunoxrmara 3a Jipy:KecTBOTO NaHBYHA CTABKA NPEACTARNARA 34KOHOBATA KOPIOPATHEHA JAHBLYHA CTaBKa,
koaro 3a 2010 r. e 10%, [IpunoxkumMata NanwsuHa CTaBka, WINOA3BAHA 338 H3UHCICHHETO HA OTCPOUEHHTE
JNaHbuHH akTuey ke 31 nexemepu 2010 r, e 10%, ranunnaza 2011 r.

lel3h’(lﬂ?ll oIcpoYeH OaubyHLl EMUGH:S

Banane 2010 Banauc OTuer 3a OTuer 3a
B xunaou nesa 2009 poxoante 2010 aoxoaute 2009
WmotH, Mawmei 1 obopynsaHe 23 2 21 1
THPropeky ¥ Npyru B3eMaHus 276 213 63 71
Ofe3uenka Ha aKTHBM B Npolec Ha 56 56 - 56
H3TpakJaHe
Cnaba KanouTajnzanus ) 175 127 48 36
[TpoBH3HK 3a HENON3BAHH OTMYCKH W
OCHTYPOBKH 23 21 2 -
[TpoBHzAM 32 330BJIKEHNHA - 25 (25) 25
Ofe3LieHKa Ha MaTePHAIHH 3aMacy 71 - 71 -
Mpopu3nu  3a  obeswweTenue npu 2 2 - -
NeHCHOHUpPaHe

626 446 180 189
18. Marepnanuu 3anacyu

B xunaou reea 2016 2009
Marepuany 1 KOHCYMaTHER 1,529 2,461
Ofe3Lenka HAa MaTepUany A0 HETHA pean3npyemMa (522) {17)
CTOUHOCT
["oToBa npoaykums 339 590
O0e3LeHKA HA NPOAYKIHA N0 HETHA peanusHpyeMa (71) -
CTOHMHOCT
Cromn 2,838 1,395
(O0e3UeHKa Ha CTOKH A0 HeTHA pealiM3HpyeMa cTolHoCT (119) -

O61110 MaTepHAJNIHY 32HACH [10 Ig-HHCKATA 0T
cedecTOHOCT # HETHA peanH3HupyemMa CTOHHOCT 3,994 4,429
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ooy Humepcnar bvaeapus EOOJ Hnousuoyanen dunancoe onrem
3a zodunama, npuKioueania na 31 dexesepu 2010

benexkkn KbM PHHAHCOBHS OTYeT

18. MaTepuanHu 3anacu (IpoAbIKeHe)

,[[BH)KCHP]&TO B KOpPEKTHBHaTa CMCTKa 3a obeslleHKa Ha MaTepranHi 3anacH rnpeid rojvHaTa ¢ KakTo

ciensa:
N B xwanou neea 2010 2009
bananc kem 1 auyapn 17 17
[IpnznaTy 3ary6u or obezueHka (Benexka 11) 712 -
Otnucann ofe3leHeHH MaTepHaHi 3a0acH (17 -
Bn3cTaHoBeHH obe3neHKH - -
i Bananc 1xeM 31 nekemspu 712 17

19. TeproBeKH H APYTH BIeMaHIHA

B xunnou nesa 2010 2009

Tbproeckn B3eMaHus 5,885 4,147

ey Obesuenxa Ha 3emanns (benexxa 25) (1,341) (723)
[lpenocraseny NENO3NTY HA KOHTPATEHTH 156 164
Jpyru TeproBeku BzeMaHus 230 1,486

4,930 5,074

. [TpenocraBeHy apaHcH 3a ceMeHa 164 164
OBesueHKa Ha aBadcy cemena (Benesxka 25) (164) (164)
ABaHCH ¥ TIpeANIaTEeHH Pa3XOaH 556 486

Obe3ueHka Ha asatceu (benexka 25) {300) (300

CopebHH B3eMaHuA 968 943

ObesueHka Ha cblebnu p3emanus (Benexxa 25) {852) (852)

Hpyry B3eMaHus 804 1,081

ey OGesuerka Ha APYTH BIEMaHHA (83) (33)
1,093 1,275
. 6,023 6,349
7 B cberaBa Ba npefocTaBeHNTE aBaHCH M NPEANNATEHH PA3XOAHM ¢a BKIOYEHH NPesocTaBeHy CEMEHa

1 TOpOBE Ha AOCTAaBUMUM Ha kapTodu B pasMep Ha 375 X. AB. H NPelOCTABEH ABAHC 3a JOCTABKA Ha
1 donuo B pazmep na 181 x. ae. Kem 31.12.2010 r. B Gananca Ha JpyiecTsoTo € Brniovena ofe3lieHKa
Ha Te3M B3eMaHng B pazMep Ha 300 xmn. ne. (2009 r.: 300 xuz. ne.)

B cbecrapa Ha chAEOHHTE BieMaHMsl € BKNIOUEHQ B3eMaHe 33 MPeAOCTABREHH aBaHCOBO CPEiACTBa Ha
NpoH3IBOAMTEN HAa KapTo{H ¢ oTYeTHa cToMKrocT 943 xun.e. Hamnpased e npernen Ha B3eMaHHATa [O
MPEAOCTABEHH aBaHCH M TPH HalW4YHe Ha HEeCHTYPHOCT 38 NBAHOTO WM YCBOfIBaHe € HauyHc/ieHa

N obesnenka. Kem 31.12.2010 1. B Gananca Ha [IpyxKecTBoTo e BRIIOYeHa 0De311eHKA HA BIEMAHETC B
o pasmep Ha 852 xmit. a8. (2009 r.: 852 xun. ns.). C pewenne Ha ApSutpaxuus cva ot 31 Mapt 2010 1.
. NOCTaBYHKBT € OcbAeH ja 3ammat Ha ,Juorepchak Boarapus™ EOOJM 3,285 xun. ne. Tonit xaro

AOCTABYHKET € B IpoLedypa no HeCRCTOATENHOCT, BCE OLIe HAMAa CHIYPHOCT 3a c1:6upaemoc1"ra Ha
NPHCHLACHOTO B3eMAaHE.

KM 31 pexemppu 2010 r. gpyruTe KpaTKOCPOUHH BaeMaHust B pasmep Ha 721 xun., nB. (cnen
] obe3lieHKa) BKAKOUBAT: B3eMaHe OT JOCTABUMLIH Ha JOTHCTHYHM YCiIyrK - 327 xun. n8,; Bzemanus no
Auncu ¥ Hauetd - 165 xun. nB.; [lpeamratedn pasxoau - 88 xun. ne.; Bsemanus oT nojoTYeTHH
nnuna - 89 xui. ne.
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Humepenar Bvazapua EOO

Benemxkn €em PHUHAHCOBHA OTUET

20. TIapnunu cpeacTBa B HAPUYHH eKBHBAJEHTH
B xuwison aesa
[Tapuuny cpeacrea 8 Spoi

[Tapu4Hy cpeacTBa B HaHKOBU CMETKH

21. OcuoBen KanuTajg

Huouendyanen punancoe omuem
3a zoounama, npurtodeania na 31 oexemepu 2010

2010 2009
153 84
692 849
845 933

JpyKecTREHUAT KanuTan e OTHETeH MO HOMMHAA B CHOTBETCTBHE CBC CbAeGHaTa perucrpanmus. KoM 31
aekemBpH 2010 apyxecTBeHUAT kanuTan BKNouBa | Asa ¢ HoMHHanHa croinoet 1,210 xwi. ..

22, 3aeMH H 3aAbJiKeHHsI 110 GHHAKCOB AHIHHT

B xunadu neea 2010 2009
BurpelHorpynoe 3aeM ot MurepeHak, Xomanzans (Benexia 27) 16,230 16,230
JInxBK no BBTPelIHOTPYNOB 3aeM or MurepcHak, Xonranaus (ben. 27) 889 517
KparkocpodeH GaHKOR 3acM 5,519 48

22,638 16,795

B xuaaou nesa

BonTpemHorpynoe saem or
WnrepcHak MutepHemensn b.B

JInxBH 110 BETPEUHOIPYIOR 33eM OT
HurepcHax Huteprewensn 5.B

Kparkocpouen Gankor 3aem

31aexemspu 2010 31 nexemepu 2009

Banyta Homunanna BanauwcoBa Homunanna Banauncosa

¢TOHHOCT  CTOHHOCT cTOHHOCT CTOfHOCT

EUR
16,230 16,230 16,230 16,230

EUR
889 389 517 517
BGN 5,519 5,519 48 48
22,638 22,638 16,795 16,795

HpyxectBoTo MMa Gankos oBbpiapadT or Palidakisenfax u Yuuxpenur Bynbanx, ¢ paspeiues NHMHT
ceoTBeTHG 3,000 xun. eepo u 1,000 xun. epo. Kvm 31.12.2010 r. yceoenuaT pasmep no opbpapadTa e
chOTBETHE 3,075 X, nB. 1 1,844 xun. ne. Jimxeed npouenr: Codubop nmoc 2.25% v I0potop mmoc 2.8%.
Cpox: 30 anpun 2011 r. Ofeznevenne: GaHKOBA rapaHLHs OT JpY)KeCTROTO-Malika M 3a10r Ha B3eMaHHL

3agbaKeHHA No GHHAHCOB JU3NHT 33 asToMobuAn

B xunaou nesa Hacrosma Hacrosima
Braewmn CTOHHOCT Ha Braemu cTofiHoCT HA

MHHHMAJIHH MHHHMAAHH MHHHMAJIHH MHUHHMATHH

JAHIHHFOBH JH3HHTOBH  JTHIHHTOBH AH3HHIOBH

naamkanng JIHXBa njgaladus NnNamaHua J]uxsa MIavilaHuyg

26160 2010 2019 2009 2009 2009

[To-manxo ot 1 roauna 533 84 449 649 69 580
Mexay 1 v 5 ronnnu 1,000 102 898 509 35 474
1,533 186 1,347 1,158 104 1,054
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Humepenax Bvazapua EQOOMH Hudueudyanen uniancos omyem

23.

3a zo0unama, npuraioveania na 31 dexesepu 2010

Benexkn kbM GuHAHCOBHA oTYeT

33II'bJI?KeHHﬂ 33 oDe3lneTeHHA HpH NeHCHOHHPAHEe

PLKOBOACTBEOTO He ¢ HampaBHMNO aKToepcka OLEHKA HA 3aJBKEHMETO KbLM [EepCoHana KeM JaTaTa Ha
Gananca nopaax HeChLIUSCTBEHMA pasMep Ha Te3W 3adbIDKEHMA KbM Kpasf Ha 2010 r. ¥ HesHauMTenmHuTe
W3MEHEHU B PA3MEpPa Ha 3aALJKEHHETo Npes nocneannTe 3 roguau. Haulcnenata NpoBH3KA 33 3aAbiiKeHHe
3a HINAAIIAHE HA EBeHTYANHUTE ILKHMH 0DellIeTeHHWA HAa HAETHTE 7NMLA TNPH NEHCUOHHpaHe ¢ B
choTBeTCTEHE ¢ M3uckBaHwATa Ha MCC 19 Jloxoam wWa nepcomana™. Hacrosimara croiiHocT Ha
3abJIKEHHETO B pa3sMep Ha 26 XM, B. € BKAoYeHo B HanaHca Ha HpyxectBoTo kbM 3 1 nexemspn 2010.

B xunaou aesa

Hacmoawa cinofinocm Ha 300banceHiAma 30 REHCHONUPANE HO GB3pACM U 2010 2009
crULHC

Hacrosia croiiHocT Ha 3a0bKeHHETO KBM | SHYapH 20 13
Pa3xonu 3a Tekyll TPYIOB CTaX - 5
AxTioEpcKa neyanba - 6
HapLpuieny nnamwasng 2a neHCHOHUpaHe Npe3 nepxoaa - {4)
HacToauma cTofiHOCT Ha 3aAbIKeRHETO KbM 3| JekeMBpH 20 20
H (ACHOAWA CIROIHOCH R 300DANCEHUAMNG 30 HReHcuonnpane Ho fdorecm 2010 2009
HacTosma cToliHOCT Ha 3abiokeHHeTo KeM | siHyapn 6 9
Pazxonu 3a Tekyl cTax - 1
AKTiOepCKa 3ary0a - 4
Hacrodma cTolHOCT Ha 3a1bJIXKeRHeTO KbM 31 AekeMBpH 6 6

P33X0£l", 0TPa3seHH B 0THETA 33 DJOXO0OHTe

2010 2009
AxTIogpcka nevanda - 2
Pasxoau 3a Texynl ctam - 6
3annaxceHHe 3a oDesleTeHHe NPH MEHCHORKPAHe

2010 2009
JwnrocpouHa yacr 26 26

26 26

ARKTIOEPCKH NIPeANIoNoAeHHn 2010 2009
JHcKOHTOB hakTop KbM 31 NekeMBpH 6% 7%
Braent pret Ha Bb3HarpaxKIeHHATA - -
YeenauueHue Ha samnarkre 3a 2010 r. -% %
VYeenuueHHe Ha sannarkre 3a 2011 r - 10%
Yeenuuenre Ha 3annatuTe 3a 2012 r, 5% 1%
Yeenuuenne Ha 3anaathte 338 2013 o uenen 2013 -% 5%
Hetopryecka HHpopMauns 2010 2009 2008 2007
Hacrogma croifiHocT Ha  3adbDKeHMATa  3a 20 20 13 9
MEHCHOHHPaHe IOpail Bb3PacT K CTak
Hactosma croiiHoCcT HA  3agbMKEHHATA 33 6 6 9 9
NeHCHOHHUpaHe nopaas Sonect
Hacroswa croiHOCT Ha 3aAb/DKEHHATA KbM Kpas Ha 26 26 22 18

nepHoa
30



L

Humepcnar bvazapus EOO]

Huoueudyanen unancos omuens
3a zodunama, npureioveatia va 31 dexemepu 2010

Benremky KbM PHHAHCOBHA OTURT

24, Tuprorcxu W IPYrH 3agbjKeHN

25.

B xunaou nesa 2010 2009
Toprosckn 3anbmKeHHs 3,908 2,583
Hpyrn sagemxenns - 246
3.908 2,829

3aIbRkeHNHs KbM [I€PCOHANE 484 408
JBnKHIMH COHUEITHH OCUTYPOBKH 116 92
agnnxkenus za JIC 210 438
3anblKeHUa 3a ApYrn JaHb LM 49 25
HpyrH 3anbikeHus 13 9
872 972

4,780 3,801

Kum 31 nexemBpy 2010 3a0bmKeHHATa KbM NEPCOHANA BKIIOUBAT HAYMC/IEHHE 32 HEMON3BAHM OTIYCKH B
pasMep dHa 203 XHN.AB. ¥ COLMANHU OCHTYPOBKH CBBP3aHH C TAX B pasMep Ha 26 xminmas. (31 sexeMBpn
2009: 190 xnn.q1B. NPOBM3UH 32 OTIYcKH M 2] XMA.NB, COHMANHN OCHIYPOBKH).

DuuancoBN HHCTPYMEHTH

Kpepuren pucx

Excnosuyus o ipedumen puck

banadcosaTta cToitHOCT HAa (HHAHCOBUTE AKTHBH NPEACTABIABA MAKCHMANHATA KPENHTHA €KCTIO3HILHSA.
MaxciMannaTa eKCIo3HLMA KbM KPeIHTeH PHCK KbM JATATA Ha OTMETA € KaKTO chefiBa;

B xunaou neaa ben. 2010 2009
THProBckH U APYTH B3EMaHUs 19 6,023 6,349
Bzemanus oT cEBp3aHA HUA 27 100 8
[lapH B DapHUHY eKBUBANCHTH 20 845 933

6,968 7,290

MaxcuManHata eKCno3UlUA KbM KPEAUTeH PUCK 33 ThProBCKHM H APYTH B38MaHWA KBM OTYETHATA JATa Mo
reorpa()cKH PerHOHH € KAKTO CNeaBa’

OTyeTHA cToltHOCT

B xunaou nega ben. 2010 2009
MecTHn 19 4,930 5,074
II'spoxagy OT eBPO 30HaTa 27 100 8

5,030 5,082
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Humepcnar Bvazapua EOOL Huousudyanen hunarcos onuem

34 2o0unama, npukiioveata na 31 oexemepu 2010

Benexixn keM (PHHAHCOBNS OTHET

25. DuHaHCOBH HHCTPYMEHTH (NpoALJIKeHe)

Kpeoumen pucr (npedvancenue)
MakcrumanHaTa eKCNo3HUMA KbM KPEAHTEH PHUCK 2a ThPTOBCKH H APYIM B3eMaHHA KbM OTUETHATA HaTa Mo
BHI KJIHEHTH & KaKTQ CnelBa;
Oruerna crofisnocT

B xunaou nesa 2010 2009
Kauenrtn na enpo 1,182 1,317
Kniouorn knuentu 1,988 2,037
Hpyri knuentu 1,859 1,728

5,030 5,082

JpyKecTBOTO UMa THPrOBCKH B3eMaHHA OT Hal-roaeMHaT cM KiHeHT MeTpo Kelll eHi KepH B pasMmep Ha
261 xun. neea kM 31 nexemepu 2010 r. (2009: 227 xui. nepa).

3aeybu om obesyenka

Bpemeaa’ra CTPYKTYpPa Ha THProeCKH H OPpYTH B3IEMAaHKWA KbM OATATA HA OTHETA € KAKTO cleaBa:

Obmo  OBe3ueHka O6mo  Obe3neHka

2010 2010 2009 2009

He npocpouenu 4,497 - 4,672 -
[Tpocpouenn Mexxay 90-180 nuu 305 15 261 31
INpocpouenu mexay 180-360 nuu 414 207 344 172
Ilpocpoueny Hazn 1 ronuna 1,155 1,119 520 520
6,371 1,341 5,797 723

JIBIKeHHETO B KOPEKTHBHATA CMeTKa 3a 00e31eHKA Ha THPIOBCKH H APYrH B3EMAHH [Pe3 roAHHATa € KaKTo
chensa:

B xunaou nesa Benemua 2010 2009
bananc keM [ aHYyapH 723 471
[IpusHaty 2aryBH oT obe3ueHka 9 672 277
Ornxcany ofe3neHeHH B3eMaHHs (12) -
Bob3cranopenn ofezleHKy 9 (42) (25)
Bananc xeM 31 nekeMepu 19 1,341 723

B Benexka 9 kbM QUHAHCOBHMA OTYET € BKIIOUCHA CHUIO obe3LEHKA HA MPEZOCTABEHH aBAHCH M HA APYTH
B3cManHd, Ha oblua croiiHoct 449 xun, #B., koATO e oTdeTeHa npes 2009 rommna. B Benemxka 19 kbm
{hHHaHCcOBHA OTHET HaTpynaHaTa ofe3lleHKka (U3BLH TazW Ha (UHAHCOBM MHCTPYMEHTH) B pasmep Ha 1,316
xunaB. (2009: 1,316 xmnnB.) e cebpiana ¢ ofedlieHKa Ha B3eMaHMa OT ROCTABRYMUM Ha xaprodu 3a
TpeAoCTABEHH ARAHCOBO ceMeHa 464 xun.ge. (2009: 464 xun.np.) ¥ ofe3leHKa Ha cbAcOHO B3eMaHe Mo
NpejocTABEeH HA /I0CTABYMK Ha kapTodi aBaHc B pasmep Ha 852 xun. ne. (2009: 852 xun.ne). Toit KaTo Te3M
B3EMaHMs Ce 3aKpHBaT Hpez JOCTaBKa Ha kapTod# ¥ He ca PUHAHCOBM aKTHBH, ODE3LEHKATa Ha aBAHCHTE He
€ BKJIIO4eHa B oDe3LeHKaTa Ha (PHHAHCOBHTE AKTHBH.
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ooy Humepenar bwizapun EQOOJ] Huousuoyanen unancoe onmvem
: 3a zodunama, npuimiovneania na 31 dexestepu 2010

benexiu kum q)[iHHHCDBHﬂ oTHeT

25. (MHHAHCOBHM HHCTPYMEHTH (NPOALIKeHHE)

HAureuoen pruck
i 31 gexemspu 2010 Hdorosopsiu Moeeue
= B xunsdu neca Eana?cosa MapHYHK Ho 6 6-12 1-2 2-5 oT5
cToliHOCT MOTOLE MeceHa  Mecella TOAHHH TOAMHH TONMHH
He-aepuBaTHBREN QHHAHCOBH
3a0bAKEHHA
BbTpelHorpynos 3aem 17,119 17,524 203 17,321 - - -
g 3apbmkenus 1o GUHAHCOB 1,347 1,533 377 210 414 532 -
o SH3MHT
- 3albIKeHHS KbM CBLP3aHN 3,827 3,827 3,827 - - - -
[ THua
Teproecky u APYTH 3aabINKEHHS 3,908 3,908 3,908 - - - -
s 26,201 26,792 8,315 17,531 414 532 -
31 nexemepu 2009 Horoeopuu TfoBeue
B yuradu resa Bana\:rcosa AApPHYMHH Ho 6 6-12 1-2 2.5 0T 5
eToiiHoCeT HOTOLH Mecela  Mecela TOAHHH  ToJMHH TOIHHH
5 He-fepuBaTHBHY GHEAHCOBH
3a0bJIKeHHSA
3
. BrbTpewHorpynos 3aeM 16,795 17,119 243 16,876 - - -
bl 3anmLmKenus 1o GQHHAHCOB 1,054 1,158 325 325 508 - -
JTHIUHT
_E 3aabnKeHHs KbM CBBP3aHH 1,186 1,186 1,186 - - - .
UL
L THProBeKM H APYTH 3a0bIKEHHS 2,829 2,829 2,829 - - - -
. 21,864 22,292 4,583 17,201 508 - -
o Banymen puck
1 HpyKecTBOTO HE € M3NOKEHO Ha BANYTEH PHCK, ThH KaTe BCHYKH TPAHIAKUHK ca AeHOMHHHPAHH B €BPO, KOETO € ©
(hHKCHpaH Kype CipAMO BbiIrapekis nes.
B JTuxeen puck
= KM 0T4eTHaTa jJata NHXBeHHA NMPO(IUT HA JUXBOHOCHKTE (PHHAHCOBM HHCTPYMEHTH Ha JIPYyKecTBOTO € KaKTo
:j caeapa:
B xunadu nesa 2610 2009
oy
e HHcTPYMEHTH ¢ TpOMeRANBA JIHXBA bea.
e D HHAHCOBH AKTHBH 20 692 849
- D HHAHCOBH NACHBH (18,466) {17,849)
o (17,774) {17,000}
]
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3a zoounama, npurtioveania na 31 dexemspu 2010

-

Benexk kuM huHaHcoBMS oTHET

25, OHHAHCOBY KHCTPYMERTH ((POLLIKEHHE)
P .. .
ik Cnpagedaueu cCHOMROCHI CPAGHERU ¢ BAMAHCOBH CHIOGNOCIN

CETpaBEBJIMBHTC CTOHHOCTH Ha E]JHH&HCOBPI AKTHBH H IIACHBH, 3aeJHO ¢ GalaHCOBHTE CTORHOCTH BKIIOYEHH
B OTYETa 34 Cl)HHaHCOBO ChCTOAHHUE Ca KaKTO Clienea:

o
i B xuaaou neea 2010 2009
Banancopa  Cnpaseaiupa banancosa  CnpaBennnBa
cTOAHOCT CTOHHOCT CTORHOCT CTOHHOCT
TBproBCcKH ¥ APYTH B3eMaHHs 4,930 4,930 5,074 5,074
- BzemanKa oT CBBP3aHH AHLA 100 100 8 8
Lod IMapu 1 napuyHY eKBUBAICHTH 345 845 933 933
3aemu (22,638) (22,638) (16,795) (16,795)
nid BambIsKeHHs 110 GHHAHCOB IM3MHT (1,347) (1,347) (1,054) (1,054)
3amBIKeHHs KBM CBBP3aHN NIHLA (3,827) (3,827 {1,186) (1,186)
Eed Twproeeky ¥ APYTH 3aABIKEHHS (3,908) (3,908} (2,829) (2,829)
= {25,845) (25,845) (15,849) (15,849)
Ll

26. AHrasKMMeHTH M YCIIOBHH 3aAbJKeHHS

Onepa'nmeu JAHIART

HeoTmenHUMHKTE HAeMHH BHOCKH 1O ONIEPaTHBCH MH3HHI Ca INAaTHMH KAKTO ClieaBa:

B xunaou nesa 2010 2009

wd Mo-manxo of | roguna 384 946
— Mexay 1 u 5 ronunu 1,839 1,479
‘‘‘‘ : Moseue oT 5 romuNu 1,414 1,793
. 3.637 4218

. JIpy:KecTEOTO HaeMa HSKOJTKO CKafa H 3eMA W Crpaii Ha oflepaTHBeH nu3uHr. [lpes romuuaTa, 3apbpliBalia

#a 31 nexemepu 2010 r., B oTuera 3a BceoBXBATHHA J0XOJ €A BKIIOYEHH Pa3X0AH 3a HaeMH B pasMep Ha 782
xum. a8, (2009: 802 xun. nB.).

IlpaBHu nekose
d
. Cpeuty Jlpy:kecTBOTO HAMa 32BELEHH IHAUHTENHH IPABHH HCKOBE,
i
-
" dpyru
j? Tlpes 2011 roausa e 3anounana nposepka Ha JIpYKecTBOTO OT AaHBYHATA AAMHHUCTPALIS 33 NIEPHONA OT

2007 r. mo 2009 r. mo 3KIIO u mo 30.11.2010 r. — mo 3AAC. KbM partata Ha onobpedue Ha (HHAHCOBHA
T OTYET NAHBYHATA NPOBEPKA BCE OIIIE HE & TIPHKIOUHAA.

PukoBogcTBOTO Ha JIPYKECTBOTO He CYMTA, Y€ CBIUIECTBYBAT CLIIECTBEHH DHCKOBE B DE3YITAT Ha
"1 AMHaMu4HaTa (QUCKAliHA M perynaTtopHa cpeja B BuarapHs, KOMTO 0uMXa HANOKWIM KOPeKUMU BbB
(MHAHCOBHS OTUET 3a TOAMHATA, NPHKMIoYBalla Ha 31 nexkemepu 2010 T,
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27.

Benexicn ksM QHHAHCOBHA 0TYET

Cebp3arn aHlUA

Kpaiina kosnanua- vatica

Kpaiinata koMmanna-maiika Ha Jpyskectsoro e Murepenak Fpyn rm6x v ko, KI7, Fepmanus,

fIpednpusmua c konmponno yuaciue ¢ pyacecmeono
100% ot panomete wa “MurepcHak Bvarapun” EOOM ce npurexasar or Wurepcuak Hutepuewnunn BB,

Xonanams,

Hpyeu cowpzanu nuya

Hutepenak Iepmanus, Yno Bond Vurapua, Tpronep Nepmanns, Hutepenax Pymbnus, $nunsp Komumnerxc,
Wurepcnak Yexus, Hutepenar lMonmra, Kenn Apcrpus u Murepenak [IpokypeMenT ca cebP3aki kLA, 3a100To ¢a
noa obul, xonTpoa Ha MutepcHax 'pyn rM6x u ko. KI™, lepmanus.

[Ipes 2010 r. & 2009 r. JIpy#ecTBOTO € OCHIECTEHAD CNEAHUTE TPAHIAKUHH ChC CBbP3IAHH JHLA:

B xunaou nesa

CBBD33HH AHLA:

Bun Ha TpaHzakumuaTa:

2010

TNMorkynkn IMponaxtu

2009

Ilexkynku [Ipomawbu

Hurepenax Hureprewsien 5B [MoaydeH BurpetHorpynos 3aem - - 4,303 -
gy Huvepenax Nepyanus 3axyrnenH MaTepHanu 308 . 188 -
! Hurepenax Mureprewnien BB JTuxeu no 3aem 384 - 360 -
mj Murepenak Mepmanns JIuxBH 32 3aKbCHENM MIANIAHMS 3 - 16 -

Hurepenak Nepmanng Ipyru 36 - 17 -
3 Yuo Boad Yurapua 3aKyTIeHH NPORYKTH 1,726 - 1,582 -

_ Yuo Bond Yurapus SakynenH mMatepuanu 6 - 22 -
”,:3 Yuo Bond Yarapua [Tposanenu matepuanm - 6 - -
. Tproaep MNepManus 3aKyfieHy MaTepHaNH 410 - 398 -
E Tpronep lNepMannn JInxeu 2 - 4 -

Hurepcnax PymbHns 3aKyneHH NPOAYKTH 3,173 - 76 -

Hurepenak Pymbuus ITpoaaaeHu NPOAYKTH - 39 - 39

oy Murepcrak Pymbhus Mponanenu MatepHanu - 322 - -

ok Hurepenax Pymbhus MapKeTHHIOB TIPOEKT 77 - - -
Gunep Komuvnexc FakyneHH NPOLYKTH 3,564 - 2,937 -

e Pannep Komumnexe MapKeTHHT OB NIPOEKT - - - 173
7 Oaunsp Komumnexe Hpyru 44 - - -
o Hurepenax Uexus 3aryneHH NpOAYKTH 244 - 235 -

Hurepchax Yexus 3akyneHn MatepHany 39 - - -

Hurepchak Yexus 3akyneH JbAroTPacH axTHE 143 - - -
2 Wnrepcnax Momua 3axynenu npopyKTH 359 - - -

Kenu Apctpus 3axyneHn OpoAyKT 182 - - -
W ; Hurepcuak Ipoxypement Jakynenu MarTeprai 427 - - -
B Hurepenax ['pyn Jpyru I7 - - -
&;‘ Hurepeuax I'pyn Jvuenzuonna TaKkca H

YOPABACHCKY Pa3Xoad 514 - 470 -
11,753 367 10,608 212
L
»
wd
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Humepcnar Bvreapua EOO]

Huousudyaren thunarncoe omuem
30 2ourama, npurcioyearia na 31 dexesrepu 2010

bemexkn KpM (})HHRHCOBHE oTuHeT

2’7. CBBp3aHy aAHUA (IPOABIIKEHHE)

Cevp3ann nHna:

Hurepcnak
Hurepuewrsunn BB
Hurepenak
Hureprewrsuen 5B

Bl/lll Ha TpaH3aKUHETa:
CyMH abLassuMu Ha CyMH OBAERHMH Ha

CBBP3IAHM ANLAR CBBP3AHH JIHIA

2010 2009
3aemn (rnasnuua)benexka 22)
- 16,230 - 16,230
Jluxen no saemu (benexka 22)
- 889 - 517
- 17,119 - 16,747

Kem 31.12.2010 r. [pyxkecTBoTo MMa 3aNbIKEHHE 33 NONYYEHH KPATKOCPOYHH 3aeMH OT APY:KeCTBOTO-Malika.
loguinen nuxeeH MpoLeHT: TpHMeceuweH topubop mmoc 1.5%. Tlonyuesuwrte 3aemn ue ca ofelneueHH.
Ennonmunnar colicTBeHMK e npeanpHen AeHcTBUA 3a YReIHYEHME HA PETHCTPHPAHHA KaMUTal 34 CMETKA Ha
NONYHeHNTE 32eMH, 33 NOKPHBAHe Ha HaTpynaHuTe oT [[pyXecTBOTO 3ary6H.

Cenp3any NHUA:

Hurepcuak [Nonma

2010 2009

banawcosa nmo3uma: Biemanus 3annase- Biemannsa 3apsixe-

HHA HHA
Hurepcnak Honwa Bzemanus npoaagenu JA 12 - - -
HurepcHak Iepmanis 3a1bIKEHKS 3aKyNeHH CTOKH - 70 - -
Hureperak epmanmn Hpyru - 5 - 17
Yo Bondy Yurapua 3amb/KeHHs 3aKyTIeHH CTOKH ) 43 ) 115
Kenu AscTpus 3abIKEeHHS 3aKYTIEHH CTOKH - 385 - 181
Hurepcrak Pymbuns 3aIbITKEHHA 3aKYIEHY CTOKH - 145 - -
Hurepcnak PymbHus Bzemanin npopaneHy MaTeprany 88 - 8 -
Hurepcuak I'pyn 3aabIKeHHS 3aKyHeHH CTOKH - 765 - -
Hnrepcenax pyn JInuen3znonHa Takca - 367 - 245
Hnrepcrax ['pyn YIpaBiaeHCKH Pazxoau - 302 - 173
Hurepenak MNpokypement  Jpyru - 18 - -
Hurepenax Yexus 3aanmKeHHE TalIMOBO OHO - (24) - -
Dannbp PymbHuA 3anbrokeHHa 3aKyNIeHH CTOKH - 55 - 26
Tpronep 'epmanus 3abIKEHHA 3aKylIeHH CTOKH - 1,641 - 349
3aNENKERHS 33Ky IEHH CTOKH - 50 - 80
100 3,827 8 1,186
B xuasgdu nesa

2010 2009

Tpa#3akIH ¢ pLKOBOACTBOTO 387 371

387 371
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- Humepcnax Bvazapus EO0I Huodueudyanen punancos omuem
! 3a 2o0unama, npuraoyeaiya na 31 oeresepu 2010

benrewkn KM hHHAHCOBHA OTHET
27. Cebp3ann auua (npogbiaKenne)

YcnoBHA Ha cAeJKHTE CBE CBBP3aHH JHLA

MponaxGuTe Ha M NOKYNKHTE OT CBbP3aHM JHMUA Ce M3BLPIIBAT N0 OOMYAlHM NazapHH  UeHW.
rory HeusphmkeHnTe cania B Kpas Ha roJMHaTta ca HeoBezrnedeHH, Oe3iuxBeHn (C M3KIMIOUEHHE HA 3aEMUTE) H
' YPEXAGHETO MM CE& M3BRDUBA B NMapHuHM cpelictea. He ca npenocTaBeHM WIH MONYYeHH rapaHLM 3a
BIEMaHiA OT HNH 3aNbJDKCHHA KbM CBBP3aHM Nuua, 3a rofHHaTa, NpUIoUBala Ha 31 pexemeps 2010 r,
HpyxecTBoTO He € NpusHano obe3lieHKa Ha B3eMAHUs OT CELp3aHu auua {2009 r.: wyna). [pernen za
ofe3neHKa ¢e M3BbpUIBA BeAka (MMHAHCOBA roAMHA Ha 0a3a HAa aHanM3 HA PHHAHCOBOTO CLCTOAHHE HA
CBBPAHOTO THLE H Nazapa, Ha KOHTO To onepupa.

28, CLOMTHS Clen TaTATA HA OTYeTa

- Ha 22 ¢derpyapu 2011 r. e B3eTo pelueHue 3a CTPYKTYpHM npoMeHH B JlpyxecTsoTo. Ha 0asa ma Topa
L petieHue we Obae peayuMpan GpPOAT Ha 3a€THTE B KOMIAHHATA B HAKOM OT HanpaBnendata {NPoH3BONCTEO,
npofax6u). Touunar Opoll Ha NpeABMIEHHTE 3a CHKPALNEHHS BCE OLUE He € YTouHeH. BbB BpB3Ka ¢ TOBa
MPECTPYKTYPHPAHE M CTPaTerdATa 3a OBJACIOTO NpHekeTeHe Ha JpyaecTROTO Ha masapa e Bwarapus, uact
OT HANHYHOTO NMPOH2BOACTBEHO 0GopyARate we Obae nposaneno Ha Mutepcnak PymMuHA.
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MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

1. History of the Company. Ownership and governance

Intersnack Bulgaria EOOD is a sole-owner limited liability company registered in
Bulgaria in 2001. The sole owner of the capital is Intersnack International BV, the Netherlands.
Intersnack Bulgaria EOOD is a member of Intersnack Group, which is:

» an international company with more than 45 years of experience in the market of
savoury products;

¢ the first company which started to manufacture potato chips in Germany;

e a market leader in a number of European countries, including Germany, Bulgaria,
Hungary, France, Check Republic and Slovakia;

» a market leader in Europe in the area of trade in nuts.

Intersnack Bulgaria EOOD is the first company in the chips market in Bulgaria and in
fact, it introduced the consumption of this product in the country. The Company is the sole
manufacturer of potato chips in Bulgaria (all other competitive products are imported). The
Company offers, as part of its product list, potato chips, nibbles and savoury biscuits, and
snacks.

The Company sells its products through its own national distribution network. For the
purpose, Intersnack Bulgaria EQOD operates regional offices located in Sofia, Plovdiv, Burgas
and Varna, as well as warehouses in the above regions as also in other settlements (Stara
Zagora, Pernik, Rousse).

The Company does not have separate branches in the country.

At 31 December 2010 the Company was managed by General Manager and Procurator,
jointly.

In March 2011 the following changes were made in the Company’s management: the
following individuals were registered in the Trade Register as General Managers of the
Company:

¢ Klaus Koester
e Maarten Leerdam
* Horst Schlegel
e Johan Van Vinkel
The Company is represented by each one of the General Managers jointly or by a

General Manager and the Procurator jointly. The above individuals do not held shares of the
Company.
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2. Object of activity
The object of activity of the Company in 2010 included the following transactions and
deals:

e production of potato chips;
s production of potato pellets;
* production of snacks;

s domestic trade in self~-manufactured and imported goods.

In 2010 the following quantities were manufactured:

¢ Potato chips - 486 tons;
e Potato pellets — 135 tons
e Snacks — 245 tons.

Portfolio of Intersnack Bulgaria EOOD includes products of the following brands:
«Chio» (potato chips and snacks), «Chippi» (potato chips and nuts), «<Pom-Bear» (potato bears
manufactured from potato flour), as well as nibbles and savoury biscuits under the brand
«Chio».

The Company is a market leader in the market of potato chips in the country with more
than 50% market share. Part of products for sale is self-manufactured (potato chips, potato
pellets and snacks). The remaining part of the products — nuts, nibbles and savoury biscuits are
manufactured by other subsidiaries of the parent company — Romania and Hungary.

In July 2010, the production of chips in Bulgaria was suspended and the supplies made
in the second half of 2010 originated from Romania. Only pellets and snacks will be
manufactured in Bulgaria.

The Company has its own production base located in Vrazhdebna quarter, Sofia.

At 31 December 2010 there were 238 workers and employees hired by the Company.

3. Review of the activity and financial statements of the Company in 2010

The financial statements of Intersnack Bulgaria EOOD for 2010 have been prepared in
accordance with generally accepted accounting principles and requirements of the Accountancy
Act and International Financial Reporting Standards, adopted for use in the European Union.

All material transactions have been dully accounted for and truly and fairly presented in
the financial statements at 31 December 2010.

3.1. Assets

All non-current tangible and intangible assets and fixed assets in progress amounting to
BGN 35,169 thousand in total, which have been included in the Company’s balance sheet as at
31 December 2010 actually exist and are available as of that date. Fixed tangible assets are
stated at cost, less any accumulated depreciation and impairment losses. Impairment losses
amounting to BGN 55 thousand have been accrued for the period from the date of acquisition of
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the assets to the date of preparation of the financial statements for 2010 in relation to unrealized
project for the Company’s gasification.

During the year, the amount of BGN 2,302 thousand in total has been invested in new
fixed assets, incl.:
¢ Plant and equipment — BGN 1,259 thousand;

e Other — BGN 991 thousand;
e Software and other intangible assets — BGN 20 thousand;
e Assets in progress — BGN 32 thousand.

In the end of 2009, the real estates owned by the Company — land, a production building
and warehouses were sold. In 2010 the Company used the premises on the basis of a long-term
rental agreement.

Inventories amounting to BGN 3,994 thousand and included in the Company’s balance
sheet at 31 December 2010 have been stated at amount that do not exceed their net realizable
value, The annual stocktaking of inventories was carried out in accordance with the
requirements of the Bulgarian accounting law. The Company’s balance sheet at 31 December
2010 inchuided impairment of inventories in the amount of BGN 712 thousand. These
inventories cannot be used in the Company’s future activities, due to changes in the Company’s
strategy and reduction of its existing portfolio (number of articles) and thus, they were written
down.

Short-term sales receivables amount to BGN 4,644 thousand (net of impairment), incl.
domestic market - BGN 4,544 thousand and foreign customers (related parties) — BGN 100
thousand. A review of receivables has been carried out in order to assess their collectability. All
doubtful receivables have been written down. The Company’s balance sheet at 31 December
2010 included impairment of sales receivables in the amount of BGN 1,341 thousand.

Other trade receivables and guarantee given amount to BGN 386 thousand.

Court receivables include a receivable on funds paid in advance to a potato
manufacturer with book value of BGN 943 thousand. A review of receivables on advances
given has been carried out and where there have been any uncertainties as to their full
utilization, impairment has been made. The Company’s balance sheet at 31 December 2010
included impairment of a receivable amounting to BGN 852 thousand. By a decision of the
Arbitration Court dated 31 March 2010 the respective supplier was convicted to pay to
Intersnack Bulgaria EQOD the amount of BGN 3,285 thousand. As the supplier went into
insolvency procedure, it is not yet certain whether this awarded receivable will be collected or
not.

Advances given and prepayments include seeds and fertilizers given to potato suppliers
in the amount of BGN 375 thousand and an advance paid for the supply of folio in the amount
of BGN 181 thousand. The Company’s balance sheet at 31 December 2010 included
impairment of these receivables in the amount of BGN 300 thousand.

Other short-term receivables amounting to BGN 721 thousand (after impairment)
include:

» Receivables from suppliers of logistics services - BGN 327 thousand;
¢ Receivables on shortages and deficits - BGN 165 thousand,;
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¢ Prepayments - BGN 88 thousand;
» Receivables from responsible persons — BGN 89 thousand

3.2.Liabilities

The Company’s equity is a negative figure and amounts to 15,856 thousand (2009:
BGN 5,445 thousand — negative equity).

All actually existing liabilities of the Company amounting to BGN 32,618 thousand
have been included in the balance sheet at 31 December 2010, incl. long-term payables
amounting to BGN 924 thousand (retirement benefit liabilities and long-term portion of finance
lease liabilities) and short-term liabilities amounting to BGN 31,694 thousand.

Short-term liabilities comprise:
e Payables on a loan from the parent company — BGN 17,119 thousand;

o Payables on bank loan — BGN 5,519 thousand;

e Payables to related parties - BGN 3,827 thousand;

¢ Payables to suppliers — BGN 3,908 thousand

s Payables to personnel — BGN 484 thousand,;

e Payables on finance lease (short-term portion) — BGN 449 thousand
s Payables to social security — BGN 116 thousand;

s Payables to the budget — BGN 259 thousand;

e Other liahilities — BGN 13 thousand

We do not have information of any future or initiated plans or intentions that could
change materially the amount or classification of the assets and liabilities included in the
balance sheet.

The Company has contingent liabilities under operating lease contracts (rent of
warehouses and land) in the amount of BGN 3,637 thousand, including a short-term portion
thereof in the amount of BGN 384 thousand.

The Company has confingent liabilities under two long-term contracts:
o For passing through an adjacent terrain — the term of the contract is until 2019. The

minimum lease payments amount to BGN 972 thousand in total;

o For rent of the factory and warchouses — the term of the contract is until 2019.
According to the contractual terms and conditions, the future rental payments at the date
of preparation of the annual financial statements amounted to BGN 2,281 thousand in
total. The contract contains a clause for reduction of rental payments after the end of the
third vear.

There are no contingent receivables or liabilities originating from court cases, potential
claims and other similar, which have not been disclosed in the annual financial statements at 31
December 2810,

No events have been established between the date of the financial statements and the

date of approval of the management report, which have occurred and might require any
adjustments or disclosures in the financial statements for 2010 or the notes thereto.
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3.3. Statement of comprehensive income

The financial result of the Company formed and disclosed for 2010 and amounting to
BGN 10,411 thousand, is a loss and it has not been affected by any transactions and deals of
nature that is unusual for the Company.

All sales of products and goods made throughout the period have been invoiced and
duly reported as revenue.

In 2010 the Company carned sales revenue amounting to BGN 24,188 thousand, or a
decrease of 0.2% vs. the 2009 sales.

The sales comprise the following commodity groups:

Commodity group Net sales, in Share in %
thousand
Chio chips 7,232 29,9%
Chippi chips 3,650 15,0%
Pom-Bear 1,963 8.1%
Chio baking 3,050 12,6%
Chippi baking 537 2,2%
Chippi nuts 4,592 19,0%
Chio nuts 524 2,2%
Chio snacks 1,101 4 5%
Chippi snacks 1,051 4.3%
Other (incl. pop corns) 488 2,2%
Total 24,188 100%

For the purpose of achieving the main goal for 2010 — increasing the market share and
strengthening the positions, Intersnack Bulgaria launched in the market a number of new
articles:

- 2 types of Chio pellets — Chio tacos and Chio Bug pep;

- 3 types of special chips — Chio premium chips;

- 5 types of Chio nuts;

- 2 types of Chippt extruders — Baba Yaga and Torbalan;

- 2 types of Chippi nuts — Chippi beer nuts in different weights.
- 1 new taste Chio chips — Chakalaka;

- 2 new products tortilla chips ;

- New pellets of the brand Crashings and Y-gen;

- 3 types of Chippi pop corns for microwaves;

- 3 types of Chio baked rolls.

The launching of the above new products during the year was accompanied by
significant short-term investments (marketing expenses, expenses on listing the products in
large stores and trade chains), which had an impact on the net sales result in the short run. This
is one of the factors contributing to the significant loss reported by the Company for the year.
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Serious and specific actions have been undertaken with the aim to improve the control
over the reported operating expenses of the Company. Special attention is given to costs of
materials, promotional and marketing expenses, and expenses on automobiles,

The Company’s expenses are reported in strict compliance with the control procedures

and budget approved for the year.

The following are the more significant operating expenses incurred during the year:

¢ (Costs of raw materials and consumables — BGN 4,581 thousand;

» Book value of goods sold — BGN 10,303 thousand;

» Salaries and wages and social security expenses — BGN 4,700 thousand;

* Promotional expenses — BGN 7,906 thousand;

» Depreciation / amortization — BGN 1,541 thousand;
» Costs of hired services — BGN 3,334 thousand;

The table below contains major indicators illustrating the costs structure and changes

compared with previous periods.

2010 2009 2008
Indicator Amount | % of | Amount | % of | Amount | % of
sales sales sales
Cost of sales 15,757 | 65,1 14,763 | 61,2 13,088 | 53,1
Promotional and marketing expenses 7,006 | 327 4,130 17,1 3,301 | 13,4
Distribution expenses 5,933 | 24,5 6,878 | 28,5 7,011 28,5
Administrative expenses 1,652 6,8 1,703 7,0 1,189 4.8

The increase in cost of sales in 2010 by 4% vs. 2009 is primarily due to the different
structure of sales in 2010 compared with that in 2009. Goods with the highest profitability rates
(chips, own production} score lower volumes compared with volumes sold in 2009, which is
due to the drop in the market of chips as a whole in Bulgaria. Product groups that have much

lower margin compared with that of chips report a growth (for example, nuts).

4. Financial instruments and financial risk management

In the course of its ordinary activity the Company may be exposed to various financial
risks, the most significant of which are the following: currency risk, credit risk, and liquidity
risk. Therefore, the general risk management is focused on forecasting the outcomes of certain
areas of financial markets aimed at minimizing the potential negative effects that might impact

the financial results.

In managing its financial resources, the Company applies a conservative policy,
currently monitors the maturity of its receivables and timely settles its liabilities. By applying
these policies, optimal liquidity is maintained to finance the Company’s operations.

The Company is exposed to the following risks arising out of the use of financial

instruments:
s credit risk

s liquidity risk
+ market risk
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Credit risk

The Company would be exposed to credit risk if a client or party to a financial
instrument fails to pay their contractual liabilities.

The credit risk originates mainly from receivables from clients.

The Company’s management has implemented a receivable collection control policy.
No collateral is required in respect of sales receivables.

The concentration of credit risk at the balance sheet date is not high. The maximum
exposure to credit risk is presented through the carrying amount of financial assets in the
balance sheet.

Liquidity risk

Liquidity risk is the risk of the Company not being able to pay unconditionally its
obligations when fall due. The Company applies an approach to ensure the required liquidity
resources without causing unacceptable losses and exposing to danger the Company’s
reputation. The Company is of the opinion that it has sufficient cash to meet its operating
expenses for a one-month period by utilizing approved bank credit lines and short-term loans
from related parties.

Market risk

Market risk is the risk that in the event of change in market prices, such as changes in
exchange rates, interest rates or prices of equity instruments, the Company’s revenue will be
affected thereby. The goal of market risk management is to manage and control the exposure to
market risk with acceptable parameters by optimizing the return.

Currency risk

The Company is exposed to currency risk as it performs significant transactions with
other group companies that are denominated in foreign currencies. The currency risk for the
Company relates primarily to transactions denominated in EUR. The exchange rate of the
Bulgarian lev is pegged to that of EUR in a ratio of EUR 1: BGN 1.95583. Exposures are
monitored by management and currency risk is effectively managed.

Interest rate risk

The shortage of working capital is financed mainly by the parent company. Interest rates
are fixed and depend on EURIBOR, and therefore, the interest rate risk is reduced due to the
lack of a possibility to renegotiate (increase) the interest rate. This condition remains in the
future as well.

In 2010, two short-term financing (overdraft) contracts were concluded - with UniCredit
Bulbank AD in the amount of EUR 1 million and with Raiffeisenbank Bulgaria in the amount of
EUR 3 million. A corporate guarantee issued by the Group serves as collateral on these two
loans. Interest rates on these two contracts are also fixed and depend on EURIBOR, and
respectively on SOFIBOR, depending on the type of currency in which the loan is being
utilised. '

Capital management

The Company’s management policy is directed towards maintaining a stable capital
base with the aim to preserve the trust of investors, lenders and the market as a whole, as well as
to support the future business development,
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5. Managers’ emoluments and relationships among them and the company as a
whole

Emoluments paid to the Company’s managers and expenses related thereto amount to
BGN 387 thousand (2009: BGN 371 thousand). Expenses are reported in line “Costs of
personnel and costs of hired services™.

The Company’s managers and the procurator do not have any other relationships with
the Company, except for their duties as managers.

6. Information under Art. 247 of the Commercial Act

The general manager and procurator of Intersnack Bulgaria EOOD participate in the
managing bodies of Chippi Bulgaria EOOD (a 100% subsidiary of Intersnack Bulgaria), which
is not operational.

7. Research and development activity of the Company

During the current year the Company did not perform any research and development
activities,

8. Investments and perspectives

The most important directions in the Company’s development for 2011 relate to:

e Preserving the principal object of activity of the Company - trade in chips, potato
pellets, snacks, nuts and pop corns;

* Generating a positive financial result as a result of the restructuring and implementation
of a cost saving program;

* Optimising and improving the in-house processes and controls with the aim to achieve
the goals set out;

e Planned volume of sales of 3,296 tons of finished products;
s Planned amount of net sales revenue for 2011 of BGN 26,803 thousand;

¢ Planned amount of profit after taxes of BGN 45 thousand.

9. Management’s responsibilities

Management is required by Bulgarian law to prepare financial statements each financial
year that give a true and fair view of the state of affairs of the company as at the end of the year
and of its financial position and cash-flows.

Management confirms that suitable accounting policies have been used and applied
consistently and reasonable and prudent judgements and estimates have been made in the

preparation of the financial statements for the year ended 31 December 2010.

Management also confirms that applicable accounting standards have been followed and
that the financial statements have been prepared on a going concern basis.

Unofficial translation of the Commpany's financial statements for the year ended 31 December 2010 ix



Management is responsible for keeping proper accounting records, for safeguarding the
assets of the Company and for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

This report has been drawn up by Maik Rothe — Proxy and Yuliana Nikolova — Financial
Director.
Proxy:
(Maik Rothe)
Financial Director:
(Juliana Nikolova)

4 April 2011
Sofia, Bulgaria
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Independent auditors’ report
To the sole owner of
Intersnack Bulgaria EOOD

Report on the separate financial statements

We have audited the accompanying separate financial statements of Intersnack Bulgaria
EOOD, which comprise the separate statement of financial position as of 31 December 2010,
and the separate statement of comprehensive income, separate statement of changes in
equity and separate statement of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's responsibility for the separate financial statements

Management is responsible for the preparation and presentation of separate financial
statements that give a true and fair view in accordance with International Financial Reporting
Standards, as adopted for use in the European Union, and for such internal control as
management determines is necessary to enable the preparation of separate financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these separate financial statements based on
our audit. We conducted our audit in accordance with International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the separate financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the separate financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
separate financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation of
separate financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of
the separate financial statements.

This is a translation from Bulgarian of the official Auditors’ Report issued under Bulgarian law on the Company's separate
financial statements including summary of significant accounting policies and other explanatory information.

Member of Ernst & Young Global

Ernst & Young Audit 00D, with saat and address of
managemaent in Sofia, Miadost district, complex Miadast 4,
Business Park Sofia, Building 10, Figor 2.

UC: 130972874, VAT # BG130972874;

BGHN IBAN: 8GB4 BPBI 7942 1072 0546 032,

BIC: BPBIBGSF with EUROBANK EFG Bulgariz AD.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion
In our opinion, the separate financial statements give a true and fair view of the financial
position of Intersnack Bulgaria EOOD as of 31 December 2010, and of its financial

performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards, as adopted for use in the European Union.

Other matter

The separate financial statements of Intersnack Bulgaria EOQOD for the year ended 31
December 2009 were audited by another auditor who expressed an unmodified opinion on
those statements on 15 February 2010.

Report on other legal requirements

Pursuant {o the requirements of the Bulgarian Accountancy Act, article 38, paragraph 4, we
read the Annual Management Report accompanying the separate financial statements for the
year ended 31 December 2010.

In our opinion, the information given in the Annual Management Report is consistent with the
accompanying annual separate financial statements as of 31 December 2010.

loannis Mystakidis Hristinka Goranova, CPA
Managing Partner Registered Auditor
Ernst & Young Audit OOD

29 April 2011

Sofia, Bulgaria

This is a translation from Bulgarian of the official Auditors' Repert issued under Bulgarian faw on the Company’s separate
financial statements including summary of significant accounting policies and other explanatory information.



Intersnack Bulgaria EQOD

Separate statement of financial position

As at 31 December 010
In thousand BGN

Assets

Property, plant and equipment
Intangible assets

Investment in subsidiaries
Deferred tax assets

Total non-current assets

Inventories

Trade and other receivables
Related party receivables
Cash and cash equivalents
Total current assets

Total assets

Share capital
Reserves
Retained losses
Total equity

Liabilities

Long term finance lease Habilities

Liability for retirement compensations to employees
Total non-current Habilities

Interest bearing loans
Trade and other payables
Related parties payables
Finance lease liabilities
Total current liabilities
Total liabilities

Total equity and Mabilities

Separate financial statements
for the year ended 31 December 2010

Financial statement is approved from the General Managers on 4 April 2011,
The notes on pages 9 to 37 are an integral part of these financial g@ements.

A

Maik Rothe
Proxy

Note 2010 2009
i4 4,994 5,008
15 175 239
16 5 5
17 626 446

5,800 5,698
18 3,994 4,429
19 6,023 6,349
27 100 8
20 845 933
10,962 11,719
16,762 17,417
21 1,210 1,210
6,300 6,300
{23,366) (12,955)
(15,856) {5,445)
22 8§98 474
23 26 26
924 500
22 22,638 16,795
24 4,780 3,801
27 3,827 1,186
22 449 580
31,694 22,362
32,618 22 862
16,762 17,417

7

Juliana Nikolova
Finance Director



Intersnack Bulgaria EQOD Separate financial statements

- for the year ended 31 December 2010

Separate statement of comprehensive income

For the year ended 31 December 2010

In thousand BGN ben, 2010 2009

Revenue
' Cost of sales

-
N

24,188 24,139

7 (15,757)  (14,763)
Gross profit 8,431 9,376
Other income 8 648 1,183
. Distribution and marketing expenses [ (13,839)  (11,008)
L) Administrative expenses 10 (1,652) (1,703)
,,,,,, : Other operating expenses 11 (3,517) (2,694)

Loss from operating activities {9,929) (4,846)

Finance income

12 i 2

1 Finance expense 12 (663) (976)

" Loss before income tax (10,591) (5,820)
pry
L

- Income tax expense 13 180 189

& Loss for the period (10,411) (5,631)
o
baansid

Other comprehensive income

7 Total comprehensive income for the period, net of income tax (10411 (5,631)

Financial statement is approved from the General Managers on 4 April 2011.
] The notes on pages 9 to 37 are an integral part of these financial statements.

» |

& e /Gl
o Maik Rothe * uliana Nikolova /
Proxy Finance Director
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» Intersnack Bulgaria EOOD Separate financial statements

for the year ended 31 December 2010
u

Separate statement of changes in equity

In thousand BGN

™y Other Retained Total

Share Capital  reserves losses equity
3 (Note 21)
”3 Balance at 1 January 2009 1,210 6,300 (7.324) 186
= Loss for the period - - (5.631)  (5,631)
Other comprehensive income - - - -
M Total comprehensive income for the

o period - - {5,631) (5,631)
N Balance at 31 December 2009 1,210 6,300 (12,955)  (5,445)
3 Balance at 1 January 2010 1,210 6,300 (12,955) (5.,445)
: L.ass for the period - - (10,411)  (10,411)
= Other comprehensive income - - - -
T Total comprehensive income for the

period - - (10,411)  (10,411)
;3 Balance at 31 December 2010 1,210 6,300 (23,366) (15,856)
77

Financial statement is approved from the General Managers on 4 April 2011.
The notes on pages 9 to 37 are an integral part of these financial statements.

/e

L Maik Réthe
o Proxy

]

(-




' Intersnack Bulgaria EOQD Separate financial statements
s for the year ended 31 December 2010

Separate statement of cash flows

i For the year ended 31 December

In thousands of BGN Note 2010 2009

e Cash flows from operating activities
o Cash received from customers 27.028 28,237
M Cash paid to suppliers (24,802)  (25,852)
Cash paid to employees (4,203) (3,891)
Taxes paid (2,662) (1,643)
o Interest paid (102) (42)
B Other cash paid/(received) from operating activities (481) 438
™ Net cash from operating activities (5,222) (2,753)

Cash flows from investing activities

Proceeds from sale of property, plant and equipment 1,222 782
Acquisition of property, plant and equipment {687) (1,133)
Net cash used in investing activities 535 (351)

Cash flows from financing activities

- Interest bearing loans received 5,971 7,384
i Repayment of borrowings (452) (3,601)
- Payment of finance lease liabilities (872) (391}
. Foreign exchange losses (3) 2)
Other payments of financial activities (45) (29)
Net cash from (used in) financing activities 4,599 3,161
reomy
o
Net decrease in cash and cash equivalents (88) 57
- Cash and cash equivalents at 1 January 20 933 876
oy Cash and cash equivalents at 31 December 20 845 933
1 Financial statement is approved from the General Managers on 4 April 2011,
The notes on pages 9 to 37 are an integral part of these financial statements.
&
- Maik Rothe %Y Juliana Nikolova
et Proxy Finance Director




(a)

(b)

(©)

(@)

(e)

Intersnack Bulgaria EOOD Separate financial statements
for the year ended 31 December 2010

Notes to the separate financial statements

Reporting entity

Intersnack Bulgaria EOOD is a limited liability company domiciled in Sofia, Bulgaria. The address of the
Company’s registered office is Sofia, 22 A, Oborishte Str. The Company is 100% owned by Intersnack
International BV, Netherland.

Company’s activity includes production and trade in the field of food industry — chips, snacks, salty sticks
etc. The Company trades with its own products and intercompany goods produced within Intersnack
group.

At 31 December 2010 the Company has 238 employees (2009: 192 employees).

The Company is represented by two of the executive directors together or a executive director and a
procurator, only together.

Basis of preparation
Statement of compliance

These separate financial statements have been prepared in accordance with International Financial
Reporting Standards as adopted for use in the European Commission. The financial statements were
authorized for issue by the management on 4 April 2011.

The Management of the Company has also prepared consolidated financial statements.

Basis of measurement

The financial statements have been prepared on the historical cost basis.

Functional and presentation currency

These financial statements are presented in BGN, which is the Company’s functional currency. All
financial information presented in BGN has been rounded to the nearest thousand.

Comparative information
Reclassification was carried out of comparative information in the statement of comprehensive income to
comply with current year presentation.

Geing concern
The Financial Statements have been prepared under going concern assumption.

As of December 31, 2010 the Company reported a negative equity amounted to BGN 15 856 thousand
and its current liabilities exceeded its current assets by BGN 20 732 thousand. The validity of the going
concern basis depends on the active financial support of the parent - Intersnack International's BV, the
Netherlands. The ultimate parent has represented that it will provide the necessary financial support at
least for the following twelve months so that the Company will be in a position to meet its business
activities and settle its obligations.

The Company's management estimates that the current capital and financial resources will be adequate to
meet liquidity requirements in 2011, given the assessment of expected future cash flows and continued
support from the parent through loans granted to cover the capital shortfall. The sole owner has acted to
increase the registered capital at the expense of borrowing to cover the accumulated losses of the
Company.

Unofficial translation of the Company's financial statemnents for the year ended 31 December 2010 7
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Intersnack Bulgaria EOOD Separate financial statements
for the year ended 31 December 2010

Notes to the separate financial statements

Basis of preparation (continued)

Significant accounting judgments, estimates and assumptions

Preparation of financial statements requires management to make judgments, estimates and assumptions
that affect the reported amount of assets and liabilities and disclosure of contingent liabilities at the
balance sheet date and the reported revenues and expenses for the period. Uncertainties associated with
these assumptions and estimates could result in actual results that would require significant adjustments in
the carrying amounts of related assets or liabilities in subsequent periods.

Estimates and assumptions

The main assumptions relating to future and other key sources of uncertainty in estimates at the balance
sheet date and for which there is significant risk that could lead to significant adjustments in the carrying
amounts of assets and liabilities during the next reporting period are listed below:

Useful lives of property, plant and equipment and intangible assets

Financial reporting of property, plant and equipment and intangible assets involves the use of estimates of
their expected useful lives and residual values are based on estimates by the Company,

Impairment of receivables

The company uses the allowance account for reporting the allowance for doubtful and bad debts from
customers. Management is assessing the adequacy of this provision based on age analysis of receivables,
historical experience of the level of writing off bad debts and an analysis of the solvency of the client,
changes the agreed payment terms and more. If the financial condition and performance of clients is
worse than expected, the value of receivables to be written off in subsequent periods may be greater than
expected the balance sheet date.

Impairment to net realizable value of inventories

The Company recognizes impairment of immobilized and obsolete inventories to their net realizable
value. The determination of impairment requires management to assess the turnover of inventories and
their eventual realization by sale. Company's management believes that the carrying value of inventories
is the best estimate of their net realizable value at the balance sheet date under IAS 2 Inventories.

Emplovee benefits at retirement

The obligation for employee benefits at retirement is determined by actuarial valuation. This assessment
required to be made assumptions about the discount rate, future increases in salaries, staff turnover and
levels of mortality. Because long-term nature of employee benefits on retirement, those assumptions are
subject to considerable uncertainty. As of December 31, 2010 the Company's liability for employee
benefits at retirement is EUR 26 thousand (3] December 2009: 26 thousand). Additional information is
presented in Note 23,

Unofficial transkation of the Company's financial statements for the year ended 31 December 2010 8



Intersnack Bulgaria EOOD Separate financial statements
for the year ended 31 December 2010

Notes to the separate financial statements

r
hack 3. Significant accounting policies
The accounting policies set out below have been applied consistently to all periods presented in these
financial statements, and have been applied consistently by the Company.
(a) Foreign currency

(7} Foreign currency transactions

Transactions in foreign currencies are translated to the Company’s functional currency at exchange rates
at the dates of the transactions. Monetary assets and liabilities denominated in foreign currencies at the
reporting date are retranslated to the functional currency at the exchange rate at that date. The foreign

— currency gain or less on monetary items is the difference between amortised cost in the functional
e currency at the beginning of the period, adjusted for effective interest and payments during the period,
=y and the amortised cost in foreign currency translated at the exchange rate at the end of the reporting
. period.

Lid Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are
retranslated to the functional currency at the exchange rate at the date that the fair value was determined.

2iiid Foreign currency differences arising on retranslation are recognised in profit or loss, except for
- differences arising on the retranslation of available-for-sale equity instruments, or qualifying cash flow
s hedges, which are recognised in other comprehensive income. Non-monetary items that are measured in
7y terms of historical cost in a foreign currency are translated using the exchange rate at the date of the
e transaction.

o Effective 1999, the Bulgarian Lev {BGN) rate is fixed to the Euro (EUR). The applicable exchange rate is

BGN 1.95583 /EUR 1.0.

(b) Financial instruments

o (i) Non-derivative financial assets
The Company’s non-derivative financial assets comprise receivables and cash and cash equivalents.

The Company initially recognises receivables and deposits on the date that they are originated.

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a transaction
in which substantially all the risks and rewards of ownership of the financial asset are transferred. Any
i interest in transferred financial assets that is created or retained by the Company is recognised as a
separate asset or liability.

Financial assets and liabilities are offset and the net amount presented in the statement of financial
position when, and only when, the Company has a legal right to offset the amounts and intends either to
settle on a net basis or to realize the asset and settle the liability simultaneously.

é Receivables

- Receivables are financial assets with fixed or determinable payments that are not quoted in an active
- market. Such assets are recognised initially at fair value plus any directly attributable transaction costs.
Subsequent to initial recognition loans and receivables are measured at amortised cost using the effective
ek interest method, less any impairment losses.

L Cash and cash equivalents

. Cash and cash equivalents include cash and demand deposits with original maturity of three menths or
bod less.

Unofficial translation of the Company's financial statements for the year ended 31 December 2010 9
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Intersnack Bulgaria EOOD Separate financial statements
for the year ended 31 December 2010

Notes to the separate financial statements

Significant accounting policies (continued)
Financial instruments (continued)
Non-derivative financial liabilities

The Company has the following non-derivative financial liabilities: loans, bank overdrafts and trade and
other payables. Such financial liabilities are recognised initially at fair value plus any directly attributable
transaction costs. Subsequent to initial recognition these financial liabilities are measured at amortised
cost using the effective interest method.

The Company initially recognises financial liabilities when and only when it becomes a party to the
contractual provisions of the instrument. The Company derecognises a financial liability when its
contractual obligations are discharged or cancelled or expire.

Financial assets and liabilities are offset and the net amount presented in the statement of financial
position when, and only when, the Company has a legal right to offset the amounts and intends either to
settle on a net basis or to realise the asset and settle the liability simultaneously.

(iif) Share capital

The share capital is represented by the nominal value of shares subscribed and paid.

(iv} Derivative financial instruments

(c)
()

(i)

Derivatives are initially recognized at fair value, transaction costs are recognized in the profit and loss
account when incurred. After initial recognition, derivatives are measured at fair value changes are
recorded in gains and losses.

Property, plant and equipment
Recognition and measurement

Items of property. plant and equipment are measured at cost less accumulated depreciation and
accumulated impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable to
bringing the assets to a working condition for their intended use, the costs of dismantling and removing
the items and restoring the site on which they are located. The value of assets acquired business shall
include the costs incurred for materials, direct labor input and the proportion of indirect production costs,
costs directly attributable to bringing the asset to the location and condition necessary for its operation, an
initial estimate of the cost of dismantling and removing the item and restoring the site on which it is an
asset and capitalized interest expense.

‘When parts of an item of property, plant and equipment have different useful lives, they are accounted for
as separate items (major components) of property, plant and equipment.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing
the proceeds from disposal with the carrying amount of property, plant and equipment, and are recognised
net within other income in profif or loss.

Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will flow
to the Company, and its cost can be measured reliably, The camrying amount of the replaced part is
derecognised. The costs of the day-to-day servicing of property, plant and equipment are recognised in
profit or loss as incurred.

Unofficial translation of the Company's financial staternents for the year ended 31 December 2010 10
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Intersnack Bulgaria EOOD Separate financial statements
for the year ended 31 December 2010
Notes to the separate financial statements

Significant accounting policies (continued)

Property, plant and equipment (continued)

(i) Depreciation

(d)

Depreciation is calculated over the depreciable amount, which is the cost of an asset, or other amount
substituted for cost, less its residual value. Depreciation is recognised in profit or loss on a straight-line
basis over the estimated useful lives of each part of an item of property, plant and equipment, since this
most closely reflects the expected pattern of consumption of the future economic benefits embodied in the
asset. Leased assets are depreciated over the shorter of the lease term and their useful lives unless it is
reasonably certain that the Company will obtain ownership by the end of the lease term. Land is not
depreciated. The estimated useful lives for the current and comparative periods are as follows: ™

Building equipment 5 - 23 years
Machines 8 years
Production equipment 2 -9 years
Vehicles I -4 years
Computers [ -4 years
Fixtures and fittings 2 -5 years

Depreciation methods, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Intangible assets
Other intangible assets

Other intangible assets that are acquired by the Company and have finite useful lives are measured at cost
less accumulated amortisation and accumulated impairment losses,

(7i) Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in
the specific asset to which it relates. All other expenditure is recognised in profit or loss as incurred.

(i) Amortization

(e

Amortization is calculated over the cost of the asset, or other amount substituted for cost, less its residual
value. Amortization is recognised in profit or loss on a straight-line basis over the estimated useful lives
of intangible assets, from the date that they are available for use, since this most closely reflects the
expected pattemn of consumption of the future economic benefits embodied in the asset. The estimated
useful lives for the current and comparative pericds are as follows:

e sofiware 2-5 years

Amortization methods, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Leased assets

Leases in terms of which the Company assumes substantially all the risks and rewards of ownership are
classified as finance leases. Upon initial recognition the leased asset is measured at an amount equal to the
lewer of its fair value and the present value of the minimum lease payments. Subsequent to initial
recognition, the asset is accounted for in accordance with the accounting policy applicable to that asset.
Other leases are operating leases and, except for investment property, the leased assets are not recognised
in the Company’s statement of financial position, Lease payments under operating leases are recognized
as expense in profit or loss on a straight-line basis over the lease term.

Unofficial translation of the Company's financial statements for the year ended 31 December 2010 11



)

(g)
(i)

Intersnack Bulgaria EOOD Separate financial statements
for the year ended 31 December 2010

Notes to the separate financial statements

Significant accounting policies (continued)

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on
the first-in first-out principle, and includes expenditure incurred in acquiring the inventories, production
or conversion costs and other costs incurred in bringing them to their existing location and condition, In
the case of manufactured inventories and work in progress, cost includes an appropriate share of
production overheads based on normal operating capacity. Net realisable value is the estimated selling
price in the ordinary course of business, less the estimated costs of completion and selling expenses.

Impairment
Financial assets (including receivables)

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to
determine whether there is objective evidence that it is impaired. A financial asset is impaired if objective
evidence indicates that a loss event has occurred after the initial recognition of the asset, and that the loss
event had a negative effect on the estimated future cash flows of that asset that can be estimated reliably.

Objective evidence that financial assets are impaired can include default or delinquency by a debtor,
restructuring of an amount due to the Company on terms that the Company would not consider
otherwise, indications that a debtor or issuer will enter bankruptcy.

‘The Company considers evidence of impairment for receivables at both a specific asset and collective
level. All individually significant receivables are assessed for specific impairment. All individually
significant receivables found not to be specifically impaired are then collectively assessed for any
impairment that has been incurred but not yet identified. Receivables that are not individually significant
are collectively assessed for impairment by grouping together receivables with similar risk
characteristics.

In assessing collective impairment the Company uses historical trends of the probability of default,
timing of recoveries and the amount of loss incurred, adjusted for management’s judgement as to whether
current economic and credit conditions are such that the actual losses are likely to be greater or less than
suggested by historical trends,

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the
difference between its carrying amount and the present value of the estimated future cash flows
discounted at the asset’s original effective interest rate. Losses are recognised in profit or loss and
reflected in an allowance account against receivables, Interest on the impaired asset continues to be
recognised through the unwinding of the discount. When a subsequent event causes the amount of
impairment loss to decrease, the decrease in impairment loss is reversed through profit or loss.

Unofficial translation of the Company's financial statements for the year ended 31 December 2010 12
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Intersnack Bulgaria EOOD Separate financial statements
for the year ended 31 December 2010

Notes to the separate financial statements

Significant accounting policies (continued)
Impairment {continued)
Non-financial assets

The carrying amounts of the Company’s non-financial assets, inventories and deferred tax assets, are
reviewed at each reporting date to determine whether there is any indication of impairment. If any such
indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair
value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. For the purpose of impairment testing, assets that cannot be
tested individually are grouped together into the smallest group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows of other assets or groups of assets {the
“cash-generating unit, or CGU™).

An impairment loss is recognised if the carrying amount of an asset or its CGU exceeds its estimated
recoverable amount. Impairment losses are recognised in profit or loss. Impairment losses recognised in
respect of CGUs are allocated to reduce the carrying amounts of the assets in the unit (group of units) on
a pro rata basis.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that
the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in
the estimates used to determine the recoverable amount. An impairment loss is reversed only to the
extent that the asset’s carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortisation, if no impairment foss had been recognised.

Employee benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts. The Government of Bulgaria is responsible for providing pensions in Bulgaria under a defined
contribution pension plan. The Company’s contributions to the defined contribution pension plan are
recognized as an employee benefit expense in profit or loss in the periods during which services are
rendered by employees.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The
Company’s net obligation in respect of defined benefit plans is calculated by estimating the amount of
future benefit that employees have eamned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value.

Unofficial translation of the Company's financial statements for the year ended 31 December 2010 13
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Intersnack Bulgaria EOOD Separate financial statements
for the year ended 31 December 2010

Notes to the separate financial statements

Significant accounting policies (continued)

Employee benefits (continued)

Defined benefit plans (continued)

The Company has obligation to pay certain amounts fo each employee who retires with the Company in
accordance with Art. 222, § 3 of the Labor Code, According to these regulations in the LC, when a labor
contract of a company’s employee, who has acquired a pension right, is ended, the Company is obliged to
pay him compensations amounted to two gross monthly salaries. In case the employee’s length of service
in the company equals to or is greater than 10 or more years, as at retirement date, then the compensation
amounts to six gross monthly salaries. As at balance sheet date, the Management of the Company
estimates the approximate amount of the potential expenditures for every employee based on a calculation
performed by a qualified actuary using the projected unit credit method. The estimated amount of the
obligation and the main assumptions, on the base of which the estimation of the obligation has been
made, is disclosed to the financial statements in note 23,

The Company recognises all actuarial gains and losses arising from defined benefit plans in personnel in
profit or loss.

(iii) Short-term employee benefits

@
(i)

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related service is provided. A liability is recognised for the amount expected to be paid under short-term
cash bonus or profit-sharing plans if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee, and the obligation can be estimated
reliably.

The Company recognises as a liability the undiscounted amount of the estimated costs related to annual
leave expected to be paid in exchange for the employee’s service for the period completed.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash flows
at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the liability, The unwinding of the discount is recognised as finance cost.

Revenue
Goods sold

Revenue from the sale of goods in the course of ordinary activities is measured at the fair value of the
consideration received or receivable, net of returns, trade discounts and volume rebates, Revenue is
recognised when persuasive evidence exists, usually in the form of an executed sales agreement, that the
sipnificant risks and rewards of ownership have been transferred to the buyer, recovery of the
consideration is probable, the associated costs and possible return of goods can be estimated reliably,
there is no continuing management involvement with the goods, and the amount of revenue can be
measured reliably. If it is probable that discounts will be granted and the amount can be measured
reliably, then the discount is recognised as a reduction of revenue as the sales are recognised.
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Intersnack Bulgaria EOOD Separate financial statements
for the vear ended 31 December 2010
Notes to the separate financial statements

Significant accounting policies (continued)

Revenue (continued)

(i) Services

Revenue from services rendered is recognised in profit or loss in proportion to the stage of completion of
the transaction at the reporting date. The stage of completion is assessed by reference to surveys of work
performed.

(k) Government grants

M

An unconditional government grant related to inventories is recognised in profit or loss as other income
when the grant becomes receivable.

Other government grants are recognised initially as deferred income at fair value when there is reasonable
assurance that they will be received and the Company will comply with the conditions associated with the
grant. Grants that compensate the Company for expenses incurred are recognised in profit or loss as other
income on a systematic basis in the same periods in which the expenses are recognised. Grants that
compensate the Company for the cost of an asset are recognised in profit or loss on a systematic basis
over the useful life of the asset.

Lease payments

Payments made under operating leases are recognised in profit or loss on a straight-line basis over the
term of the lease. Lease incentives received are recognised as an integral part of the total lease expense,
over the term of the lease. Minimum lease payments made under finance leases are apportioned between
the finance expense and the reduction of the outstanding liability. The finance expense is allocated to each
period during the lease term so as to produce a constant periodic rate of interest on the remaining balance
of the liability. Contingent lease payments are accounted for by revising the minimum lease payments
over the remaining term of the lease when the lease adjustment is confirmed,

{m) Finance income and finance costs

()

Finance income comprises interest income on funds invested. Interest income is recognized as it accrues
in profit or loss, using the effective interest method.

Finance expenses comprise interest expense on borrowings, bank fees and loss resulting from write-off of
an option. Borrowing costs that are not directly attributable to the acquisition, construction or production
of a qualifying asset are recognized in profit or loss using the effective interest method.

Foreign currency gains and losses are reported on a net basis.

Income tax

Income tax expense comprises current and deferred tax. Current tax and deferred tax are recognized in
profit or loss except to the extent that it relates to items recognized directly in equity or in other
comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax
rates enacted or substantively enacted at the reporting date, and any adjustment to tax payable in respect
of previous years. Deferred tax is recognized in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes.
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Notes to the separate financial statements

Significant accounting policies (continued)

(n) Income tax {continued)

(0}

(i)

(i)

(p)

Deferred tax is not recognised for temporary differences from the initial recognition of assets or liabilities
in a transaction that affects neither accounting nor taxable profit nor loss.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when
they reverse, based on the laws that have been enacted or substantively enacted by the reporting date.
Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets or the tax assets and liabilities will be realised simultaneously.

A deferred tax asset is recognised for unused tax losses, tax credits and deductible temporary differences,
to the extent that it is probable that future taxable profits will be available against which they can be
utilised. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realised.

Determination of fair values

Trade and other receivables

The fair value of trade and other receivables is estimated as the present value of future cash flows,
discounted at the market rate of interest at the reporting date. This fair value is determined for disclosure
purposes.

Derivatives

The fair value of the option contract is determined as the difference between the contract price and current
market prices at which similar plots of land had been transferred between counterparties during the year.
The highest and lowest prices have been ignored.

Financial risk management

Overview

The Company has exposure to the following risks from its use of financial instruments; [”
* creditrisk [

e liquidity risk [

s market risk [

e operational risk

This note presents information about the Company’s exposure to each of the above risks, the Company’s
objectives, policies and processes for measuring and managing risk, and the Company’s management of
capital. Further quantitative disclosures are included throughout these financial statements in Note 25.
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for the year ended 31 December 2010

Notes to the separate financial statements
Significant accounting policies (continued)

Financial risk management (continued)

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Company’s receivables
from customers and investment securities.

Trade and other receivables

The Company’s management has established a credit control policy and the exposure to credit risk is
constantly observed. The Company does not require collateral for the receivables,

As at the period end the concentration of the credit risk is not high. The maximum exposure to credit risk
is represented by the net book value of the financial assets in the statement of financial position.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall
due. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation. Typically the

Company ensures that it has sufficient cash on demand to meet expected operational expenses for a period
of 30 days.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Company’s income or the value of its holdings of financial instruments.

Currency risk

The Company is not exposed to foreign currency risk on sales, purchases and borrowings because they
are not denominated in any other currency than Euro and BGN. Bulgarian Lev is fixed to the Furo at a
rate of 1 Euro equals 1.95583 Leva.

Interest rate risk

The lack of working capital is financed by borrowings from related parties. Interest payments are agreed
upon fixed extra rate to EURIBOR and the interest rate risk is reduced because of the possibility to
negotiate the interest rate. This possibility will remain in the future.
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Notes to the separate financial statements
Significant accounting policies (continued)

Financial risk management (continued)

Operational risk

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated with
the Company’s processes, personnel, technology and infrastructure, and from external factors other than
credit, market and liquidity risks such as those arising from legal and regulatory requirements and
generally accepted standards of corporate behaviour. Operational rigks arise from all of the Company’s
operations.

The Company’s objective is to manage operational risk so as to balance the avoidance of financial losses
and damage to the Company’s reputation with overall cost effectiveness and to avoid control procedures
that restrict initiative and creativity.

The primary responsibility for the development and implementation of controls to address operational risk
is assigned to senior management. This responsibility is supported by the development of overall
Company standards for the management of operational risk in the following areas:

e requirements for appropriate segregation of duties, including the independent authorisation of
transactions

e requirements for the reconciliation and monitoring of transactions

e compliance with regulatory and other legal requirements

s documentation of controls and procedures

e requirements for the periodic assessment of operational risks faced, and the adequacy of controls and
" procedures to address the risks identified

e requirements for the reporting of operational losses and proposed remedial action
» development of contingency plans

o training and professional development

* ethical and business standards

» risk mitigation, including insurance where this is effective

Capital management

The Management’s policy is to maintain a strong capital base so as to maintain investor, creditor and
market confidence and to sustain future development of the business.
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Notes to the separate financial statements
Changes in accounting policy and disclosures
New and amended standards and interpretations

The accounting policies adopted are consistent with those of the previous financial year, except for the
following new and amended IFRS and IFRIC interpretations effective as of 1 January 2010:
¢ IFRS 2 Share-based Payment: Group Cash-settled Share-based Payment Transactions effective 1
January 2010

e IFRS 3 Business Combinations {Revised) and IAS 27 Consolidated and Separate Financial
Statements (Amended) effective 1 July 2009, including consequential amendments to IFRS 2,
IFRS 5 IFRS 7, 1AS 7, IAS 21, IAS 28, IAS 31 and IAS 39

¢ IAS 39 Financial Instruments: Recognition and Measurement — Eligible Hedged Items effective
1 July 2009

» IFRIC 17 Distributions of Non-cash Assets to Owners effective 1 July 2009
» Improvements to IFRSs (May 2008 and April 2009)

The adoption of the standards or interpretations is described below:
TFRS 2 Share-based Payment (Revised}

The IASB issued an amendment to IFRS 2 that clarified the scope and the accounting for group cash-
settled share-based payment transactions. The Company adopted this amendment as of 1 January 2010, It
did not have an impact on the financial position or performance of the Company.

IFRS 3 Business Combinations (Revised) and IAS 27 Consolidated and Separate Financial Statements
{(Amended)

IFRS 3 (Revised) introduces significant changes in the accounting for business combinations occurring
after becoming effective. Changes affect the valuation of non-controlling interest, the accounting for
transaction costs, the initial recognition and subsequent measurement of a contingent consideration and
business combinations achieved in stages. These changes will impact the amount of goodwill recognised,
the reported results in the period that an acquisition occurs and future reported results.

IAS 27 (Amended) requires that a change in the ownership interest of a subsidiary {without loss
of control) is accounted for as a transaction with owners in their capacity as owners. Therefore, such
transactions will no longer give rise to goodwill, nor will it give rise to a gain or loss. Furthermore, the
amended standard changes the accounting for losses incurred by the subsidiary as well as the loss of
control of a subsidiary. The changes by IFRS 3 (Revised) and IAS 27 {Amended) affect acquisitions or
loss of control of subsidiaries and transactions with non-controlling interests after 1 January 2010.

The above revisions and amendments did not have an impact on the Company’s financial statements,.

IAS 39 Financial Instruments: Recognition and Measurement — Eligible Hedged Items

‘The amendment clarifies that an entity is permitted to designate a portion of the fair value changes or cash
flow variability of a financial instrument as a hedged item. This also covers the designation of inflation as

a hedged risk or portion in particular situations. The Company has concluded that the amendment will
have no impact on its financial position or performance, as it has not entered into any such hedges.
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Infersnack Bulgaria EOOD Separate financial statements
for the year ended 31 December 2010

Notes to the separate financial statements

Changes in accounting policy and disclosures (continued)
New and amended standards and interpretations (continued)
IFRIC 17 Distributions of Non-cash Assets to Owners

This interpretation provides guidance on accounting for arrangements whereby an entity distributes non-
cash assets to shareholders either as a distribution of reserves or as dividends, The interpretation has no
effect on either, the financial position or performance of the Company.

Improvements to IFRSs

In May 2008 and April 2009, the IASB issued omnibus of amendments to its standards, primarily with a
view to removing inconsistencies and clarifying wording. There are separate transitional provisions for
each standard. These amendments, as listed below, did not have any impact on the accounting policies,
financial position or performance of the Company.

- IFRS 2 Share-based Payment

- IFRS 5 Non-current Assets Held for Sale and Discontinued Operations
- IFRS 8 Operating Segments

- IAS I Presentation of Financial Statements

- IAS 7 Statement of Casiht Flows

= IAS 17 Leases

- [AS 34 Interim Financial Reporting

- IAS 36 Impairment of Assets

- IAS 38 Intangible Assets

- IAS 39 Financial Instruments: Recognition and Measurement
= IFRIC 9 Reassessment of Embedded Derivatives

- IFRIC 16 Hedge of a Net Investment in a Foreign Operation

5. Standards issued but not yet effective

Standards issued but not yet effective up to the date of issuance of the Company’s financial statements are
listed below. This listing is of standards and interpretations issued, which the Company reasonably
expects to be applicable at a future date. The Company intends to adopt those standards when they
become effective.

1AS 12 Income Taxes (Amendment)

The amendment provides a practical solution to the problem of determining whether assets measured
using the fair value model in IAS 40 Investment Property are recovered through use or through sale. The
amendment is effective for annual periods beginning on or after 1 July 2011. The Company does not
expect any impact on its financial position or performance. The amendment has not been endorsed by EU
yet.

1AS 24 Related Party Disclosures (Amendment)

The amended standard is effective for annual periods beginning on or after 1 Janunary 2011, It clarified the
definition of a related party to simplify the identification of such relationships and to eliminate
inconsistencies in its application. The revised standard introduces a partial exemption of disclosure
requirements for governmentrelated entities. The Company does not expect any impact on its financial
position or performance.
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for the year ended 31 December 2010

Notes to the separate financial statements

Standards issued but not yet effective (continued)

IAS 32 Financial Instruments: Presentation — Classification of Rights Issues (Amendment)

The amendment to IAS 32 is effective for annual periods beginning on or afier 1 February 2010 and
amended the definition of a financial lability in order to classify rights issues {and certain options or
warrants} as equity instruments in cases where such rights are given pro rata to all of the existing owners
of the same class of an entity’s non-derivative equity instruments, or to acquire a fixed number of the
entity’s own equity instruments for a fixed amount in any currency. This amendment will have no impact
on the Company after initial application.

{FRS 7 Financial Instruments: Disclosures (Amendments)

The amendments improve the disclosure requirements in relation to transferred financial assets. They are
effective for annual periods beginning on or after ! July 2011. The amendments are deemed to have no
impact on the financial statements of the Company. They have not been endorsed by EU vet.

RS 9 Financial Instruments: Classification and Measurement

IFRS 9 as issued reflects the first phase of the IASBs work on the replacement of IAS 39 and applies to
classification and measurement of financial assets as defined in IAS 39. The standard is effective for
annual periods beginning on or after 1 January 2013. In subsequent phases, the IASB will address
classification and measurement of financial liabilities, hedge accounting and derecognition. The
completion of this project is expected in early 2011. The Company is in the process of assessing the
impact of IFRS 9 on its financial position or performance. The Standard has not been endorsed by EU vet.

IFRIC 14 Prepayments af a minimum funding requirement (Amendment)

The amendment to [FRIC 14 is effective for annual periods beginning on or after 1 January 2011 with
retrospective application. The amendment provides guidance on assessing the recoverable amount of a net
pension asset. The amendment permits an entity to treat the prepayment of a minimum funding
requirernent as an asset. The amendment is deemed to have no impact on the financial statements of the
Company.

IFRIC 19 Extinguishing Financiol Liabilities with Equity Instruments

IFRIC 19 is effective for annual periods beginning on or after 1 July 2010. The interpretation clarifies that
equity instruments issued to a creditor to extinguish a financial liability qualify as consideration paid. The
equity instruments issued are measured at their fair value, In case that this cannot be reliably measured,
the instruments are measured at the fair value of the liability extinguished. Any gain or loss is recognised
immediately in profit or loss. The adoption of this interpretation will have no effect on the financial
statements of the Company.

Improvements to IFRSY (issued in May 2010)

The IASB issued Improvements to IFRSs, an omnibus of amendments to its IFRS standards. The
amendments have not been adopted as they become effective for annual periods on or after either 1 July
2010 or 1 January 2011. The Company expects no impact from the adoption of the amendments on its
financial position or performance.
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Notes to the separate financial statements

6. Sales
In BGN thousands
Sales - products
Chips
Snacks (pellets
Sales - merchandise
Chips
Srnacks (pellets)
Baked
Nuts
Pop corn
Sauces

7. Cost of sales
In BGN thousands
Materials
Cost of purchased goods
Hired services
Wages, salaries and social insurances
Depreciation/Amortization
Other expenses

8. Other operating income
In BGN thousands
Net gains on sale of materials
Net gains on sale of property, plant and equipment
Reversal of a provision for penalties implied by the Commission
on protection of competitions (Note 11)
Trade payables written off
Surplus of inventories
Income from insurance companies
Other income

Separate financial statements
for the year ended 31 December 2010

2010 2009
8,583 14,695
4,341 11,222
4,242 3,473
15,605 9,444
6,479 595
- 4
3,587 3,720
5,116 4,791
317 290
112 44
24,188 24,139
2010 2009
3,595 5,686
10,303 7,420
61 170
783 669
410 396
605 422
15,757 14,763
2010 2009
3 117
147 704
246 -
31 18
74 161
41 -
106 183
648 1,183

Proceeding in an administrative case for sanctions by the Commission for Protection of Competition was
terminated by the Supreme Administrative Court in April 2011. The ruling of the court is final.
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10.

11.

Notes to the separate financial statements

Distribution and marketing expenses
In BGN thousands
Materials
Hired services
Depreciation/Amortization
Wages, salaries and social insurances
Impairment of receivables (Note 25)
Reversal of impairment of receivables (Note 25)
Other expenses

Separate financial statements
for the year ended 31 December 2010

2010 2009
915 676
7.934 6,358
971 465
3,280 2,739
672 726
(42) (25)
109 69
13,839 11,008

Increase in marketing expenses is due to marketing activities for presenting new products in 2010. Increase
in wages, salaries and social insurances is due to increase in the number of the employees engaged with
distribution. The increase of depreciations is due to acquired new vehicles under finance lease, which are

used in the distribution process.

Administrative expenses
In BGN thousands

Materials

Hired services
Depreciation/Amortization

Wages, salaries and social insurances
Other expenses

Other expenses
In BGN thousands

Expenses under production capacity

Scrap of inventory

Shortages of inventory

VAT for shortages and scrapped inventory

Penalties

Allowance for waste of potatoes

Impéirment of inventories (Note 18)

Marketing projects written off due to a change in the strategy
Provision for penalties implied by the Commission on
protection of competitions (Note 8)

Receivables written off

Impairment losses on assets under construction (Note 14)
Qther expenses

Expenses by nature

In BGN thousands

Depreciation/ amortization and impairment (Notes 14 and 15)
Wages, salaries and social insurances

2010 2009
70 36
841 843
85 155
576 565
80 84
1,652 1,703
20106 2009
305 226
1,085 580

393 77
90 108
44 129
64 132

712 -
644 -

- 246

- 351

55 564

125 281
3,517 2,694
2010 2009
1,596 1,628
4,700 4,072
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Separate financial statements
for the year ended 31 December 2010

o Notes to the separate financial statements
M i2. Finance income and expenses
=y
ik
s In BGN thousands 2010 2009
4 Interest income 1 2
i =4 1 2
W Interest expenses (610} {527)
i Net foreign exchange differences 4 (5)
o Write-off of the option for purchase of land - (410)
Other finance expenses (net) {(49) (34)
. (663) {976)
- Interest expenses inchude interest on loans from related parties in the amount of BGN 384 thousand (2009:
Lod BGN 360 thousand.) (Note 27).
G
ik 13. Income tax expense
. In BGN thousands 2010 2009
e
oy Current tax expense - -
o Origination and reversal of temporary tax differences (Note 17) 180 189
g 180 189

Lo Reconciliation of the effective tax rate

In BGN thousands

Accounting loss before taxes
Corporate income tax at 10%

Permanent differences

N Current year tax losses on which no DTA was recognized 8%

Deferred taxes are calculated based on the tax rates for corporate tax in year 2011, which is 10%.

2010 2009
(10,591) (5,820)
1,059  (10%) 582
(71) 2% (116)
(808) 5% (277)

180 (3%%) 189
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for the year ended 31 December 2019

; Notes to the separate financial statements
''''''' 14. Property, plant and equipment
Expenses for

L In BGN thousands Landand  Plantand Other tangible m:::asglg:;: :
,,,,, . buildings equipment assets assets Total
Lk Book value
At 1 January 2009 1,733 4,690 1,300 1,445 9.168
Additions 7 148 1,081 306 1,542
e Transfers 750 382 - (1,132} -
Disposals (1,220) (35) (2) - (1,227)
(7 At 31 December 2009 1,270 5,215 2,379 619 0,483
1 At 1 January 2010 1,270 5,215 2,379 619 9,483
Additions - 1,259 991 32 2,282
Disposals - (2,364) - (2) (2,366)

At 31 December 2010 1,270 4,110 3,370 649 9,399

Depreciation and impairment losses

e At 1 January 2009 (64) (2,622) (381) - (3,067)
] Depreciation charge for the year {12) (533) (378) - (923)
Impairment losses (Note 11) - - - (564) (564)
e Disposals 76 2 I - 79
. At 31 December 2009 - (3,153) (758) (564) (4,475}
3
—3 At 1 January 2010 - {3,153) {758) (564) (4,475)
St Depreciation charge for the year - (397) {560) - (1,457)
~y Impairment losses (Note 11) - - - {55) (55}
e Disposals - 1,582 - - 1,582
™3 At 31 December 2010 - (2,468) (1,318) (619) (4,405)
N Net book value
s At 31 December 2008 1,669 2,068 919 1,445 6,101
b At 31 December 2009 1,270 2,061 1,622 55 5,008
At 31 December 2010 1,270 1,642 2,052 30 4 994
i1 At 31 December 2010, the book value of the fully depreciated property, plant and equipment that the
Company continue using in its operations amounts to BGN 1,977 thousand (2009: BGN 916 thousand).
ot Leased non-current assets
:mg The Company leases non-current assets under a number of finance lease agreements. Some finance lease
e agreements provide the Company with the option to purchase the equipment at a beneficial price; other
i finance lease agreements have terms, which cover substantially the useful lives of the assets leased. At 31

_ December 2010 the net book value of leased plant and equipment is BGN 2,095 thousand (2009: BGN 1,420
e thousand).

o Impaiviment losses
1 The project for using gas instead of diesel in the production was stopped because of moving the production in
Romania. The uncompleted project has a remaining value of BGN 55 thousand and was fully impaired at 31

roy December 2010.
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ik
d Notes to the separate financial statements
§ 15. Intangible assets
e Other  Expenses for
o intangible  acquisition of
- In BGN thousands Software assets intangible assets Total
Book value
B At 1 January 2009 571 64 - 635
w§ Additions - - 134 134
Transfers - 134 {134) -
”’“:s At 31 December 2009 571 198 - 769
At 1 January 2010 571 198 - 769
- Additions 9 11 - 20
- Transfers - - - -
ug At 31 December 2010 580 209 - 789
Amortisation and impairment losses
At 1 January 2009 (378) (11} - {389)
Amortization charge for the year (135) (6) - (141)
At 3] December 2009 (513) (17 - (530)
. At 1 January 2010 (513) (17 - (530)
Lod Amortization charge for the year {65) (19) - (84)
gy At 31 December 2010 {578) (36) - (614)
Ly
"”E Net book value
o At 31 December 2008 193 53 - 246
" At 31 December 2009 58 181 - 239
At 31 December 2010 2 173 - 175
; At 31 December 2010 the book value of the fully amortised intangible assets that the Company continue

using in its operations amounts to BGN 577 thousand (2009: BGN 149 thousand),

16. Investments in subsidiaries

- The Company owns 100% of Chipi Bulgaria EOOD, a dormant company which did not have any activity

during 2010.
The Company reports the investments in subsidiaries at cost.

At 31 December 2010 the cost of the investment in Chipi Bulgaria OOD is BGN 5 thousand (2009: BGN 5
1 thousand).
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Notes to the separate financial statements

17. Deferred tax assets
Unrecognised deferred tax assets

Deferred tax assets have not been recognized in respect of the following items:

In thousands of BGN 2010 2009
Tax losses 11,620 4,881
11,620 4,881

As at 31 December 2010 the tax losses carried forward amounts to BGN 11,620 thousand (2009: BGN 4,881
thousand}. A deferred tax asset in the amount of BGN 1,162 thousand (2009: BGN 488 thousand) has not been
recognized, as it is not probable that future taxable profits will be available against which the Company can utilise
the benefits from tax losses carried forward.

The tax rate applied by the Company is the corporate tax rate, which is 10% for 2010. The applicable tax rate used
for the calculation of deferred tax assets as at 31 December 2010 is 10%, which is valid for 2011.

Recognized deferred tax assets:

Balance 2010 Balance Profit and loss Profit and loss
In thousands of BGN 2009 2010 2009
Property, plant and equipment 23 2 21 1
Trade and other receivables 276 213 63 71
Impairment losses on assets under 56 56 - 56
construction
Thin capitalization 175 127 48 36
Unused employee leaves and social
security over them 23 21 2 -
Provisions for liabilities - 25 (25) 25
Impaiments of inventories 71 - 71 -
Retirement benefit provisions 2 2 - -
626 446 180 189
18. Inventories
In thousands of BGN 2010 2009
Materials and consumables 1,529 2,461
Write down of materials to net realizable value (522) (17)
Finished goods 339 590
‘Write down of finished goods to net realizable value {(71) -
Merchandise 2,838 [,395
Write down of merchandise to net realizable value (119) -

Total inventories at the lower value of cost and net
realizable value 3,994 4,429
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18.

19.

for the year ended 31 December 2010

Notes to the separate financial statements

Inventories (continued)

The movement in the corrective account for the impairment of inventories during the years is as follows:

Inn thousands of BGN 2010 2009
At 1 January 2010 17 17
Recognized losses from impairment (Note 11} 712 -
Write off impaired inventories (17 -
Reversed impairment - -
At 1 December 2010 712 17

Trade and other receivables
In thousands of BGN 2010 2009
Trade receivables 5,885 4,147
Impairment losses (Note 23) (1,341) {723)
Guarantees 156 164
Other receivables 230 1,486
4,930 5,074
Advances given in the form of seeds 164 164
Impairment losses for advances given in the form of seeds (164) {164)
(Note 25)
Advance payments and deferred expenses 356 486
Impairment of advance payments {(Note 25) (300) (300)
Court receivables 968 943
Impairment of court receivables (Note 25) (852) {852)
Other receivables 304 1,081
Impairment losses of other receivables (83) (83)
1,003 1,275
6,023 6,349

Advances and prepaid expenses include seeds and fertilizers amounted to BGN 375 thousand, which were
provided to suppliers of potatoes and advances granted for the supply of foil amounted to BGN 181 thousand.
As at 31.12.2010 the impairment allowance related to these receivables amounted to BGN 300 thousand (2009;
BGN 300 thousand).

Court receivables include claims submitted for making advance payments to producers of potatoes with a book
value of BGN 943 thousand. Upon analysis of receivables and advances and in the presence of uncertainty for
their collectability, impairment losses have been accounted for of a receivable amounting to BGN 852 thousand
at 31.12.2010 (2009: BGN 852 thousand). After a counter claim made by the Company, the respective supplier
was ordered to pay to Intersnack Bulgaria EOOD the amount of BGN 3,285 thousand, as per the Court's
decision dated March 31, 2010. Since the supplier is in bankruptcy procedure, still there is no certainty as to the
collection of the ordered amount.

As of December 31, 2010 other current receivables of BGN 721 thousand (after impairment) include:
receivable for logistics services - BGN 327 thousand; receivable from employees for shortages - BGN 165
thousand; prepayments -BGIN 88 thousand; and receivables from responsible persons - BGN 89 thousand.
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20. Cash and cash equivalents
In thousands of BGN 2010 2009
Cash in hand 153 84
Cash in banks 692 849

845 933

21. Share capital
The Company’s share capital is recognized at par value as per the court registration. As at 31 December 2010 the
Company’s registered share capital comprises of 1 share at par value BGN 1,210,000.

22. Interest bearing loans and borrowings and finance lease liabilities
In thousends of BGN 2010 2009
Intercompany loan from Intersnack International BV, Netherland 16,230 16,230
{Note 27)
Interest on the loan from Intersnack International BV, Netherland 889 517
(Note 27)
Short term bank loan 5,519 48
22,638 16,795
31 December 2010 31 December2009
In thousands of BGN
Currency  Nominal Carrying Nominal Carrying
value amount value amount
Intercompany loan from Intersnack FUR
International B.V 16,230 16,230 16,230 16,230
Interest on the loan from Intersnack EUR
International B.V. 289 889 517 517
Short term bank loan BGN 5,519 5,519 48 48
22,638 22,638 16,795 16,795

The Company has bank overdrafts from Raiffeisenbank and Unicredit Bulbank. The overdraft limits are
respectively EUR 3,000 thousand and EUR 1,000 thousand. At 31 December 2010 the utilized amounts of
overdrafts are respectively BGN 3,675 thousand and BGN 1,844 thousand. The interest rates of the
overdrafts are Sofibor + 2.25% and Euribor + 2.8%. Maturity date: 30 April 2011, Collateral: bank
guarantees from the parent company and pledge of receivables.

Finance lease liabilities

In thousands of BGN Present Present
Future value of Future value of

minimum minimum minimum minimum

lease lease lease lease

payments Interest payments payments Interest payments

2010 2010 2010 2009 2009 2009

Less than one year 533 84 449 649 69 580
Between one and five years 1,000 102 898 509 35 474
1,533 186 1,347 1,158 104 1,054
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23. Retirement benefit provision
i The management has not prepared an actuarial assessment for the long term liabilities for retirement of the
employees as at 31 December 2010 because of minor rate of the liability and the minor amendments of the
liability during the last 2 years. The accrued provision for the long term liabilities for retirement of the
employees is in accordance with IAS 19 Employee benefits. The present value of the obligation of BGN 26
thousand is included in the balance sheet of the Company as of 31 December 2010.

P
f—

o In thousands of BGN
e
ed Liability for retivement compensation with respect to age and length of service 2010 2009
M;’ Present value of obligations as at 1 January 20 13
. Current service cost - 5
i Actuarial gains - 6
Paid to employees retirement compensations during the year - 4
N Present value of obligations at 31 December 20 20
i Liability for retirement compensation with respect to ill health 2010 2009
- Present value of obligations as at 1 January 6 9
Lid Current service cost - 1
- Actuarial loss - 4)
e Present value of obligations as at 31 December 6 6
—
- Expenses recognised in profit or loss
I _ 2010 2009
o Actuarial gains/{losses) - 2
gy Current service costs - 6
s Defined benefit obligations
- 2010 2009
o Non-current portion 26 26
26 26
-y
Actuarial assumptions 2010 2009
" Discount rate as at 31 December 6% 7%
Future salary increases - -
Salary increase 2010 r. 0% 1%
- Salary increase 2011 r. - 10%
= Salary increase 2012 r. 5% 1%
Salary increase 2013 r. and thereafter. -% 5%
Historical information 2010 2009 2008 2007
Present value of the Hability for age and length of 20 20 13 9
o service pension
; Present value of the liability for illness pension 6 9 9
o Present value of the liability at the end of the 26 26 22 18
- period
—y
L
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24. Trade and other payables

In thousands of BGN
Trade payables

Other payables

Liabilities to personnel

Social security payables

Payables to the budget - VAT
Payables to the budget — other taxes
Other payables

Trade and other pavables

Separate financial statements
for the year ended 31 December 2010

2010 2009
3,908 2,583
- 246
3,908 2,829
484 408
116 92
210 438
49 25

13 9
872 972
4,780 3,801

At 31 December 2011 liabilities to personnel and social security payables include liabilities for unused
paid leave in the amount of BGN 203 thousand and social security payables in the amount of BGN 26
thousand (31 December 2009: BGN 190 thousand for liabilities for unused paid leave and BGN 21

thousand social security payables).

25, Financial instruments

Credit Risk

Fxposure to eredit risk

The carrying amount of the financial assets represents the maximum

exposure to credit risk at the reporting date is:

In thousands of BGN

Trade and other receivables
Receivables from related parties
Cash and cash equivalents

credit exposure. The maximum

Notes 2010 2009
19 6,023 6,349

27 100 8

20 845 933

6,968 7,290

The maximum exposure to credit risk for trade and other receivables at the reporting date, by geographic

region was:

In thousands of BGN

Domestic
Euro zone countries

Notes 2010 2009
19 4930 5,074

27 100 8

5,030 5,082
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3 25. Financial instruments (continued)

. Credit Risk (continued)

Lok The maximum exposure to credit risk for trade and other receivables at the reporting date by type of
. customers is:

: Carrying amount

= In thousand of BGN 2010 2009
fonad

. Wholesale customers 1,182 1,317
o Retail chains (key accounts) 1,989 2,037
- Other customers 1,859 1,728
L 5,030 5,082

The Company has trade receivables from its most significant customer Metro Cash & Carry in the amount
of BGN 261 thousand (2009: BGN 227 thousand).

Impairment losses

The aging of trade and other receivables at the reporting date is:

Gross Impairment Gross Impairment
o 2010 2010 2009 2009
' Not past due 4,497 - 4,672 -
i Past due 90-180 days 305 15 261 31
. Past due 180-360 days 414 207 344 172
ot More than 1 year 1,155 1,119 520 520
1 6,371 1,341 5,797 723
5
I The movement in the allowance for impairment in respect of trade and other receivables during the year was
g as follows:
o In thousand of BGN Notes 2010 2009
At 1 January 723 471
- Impairment loss recognized 9 672 217
=t Impaired receivables written off (12) -
3 Reversal of impairment 9 (42) {25)
o At 31 December 19 1,341 723

In Note 9 to the financial statements are included also impairment of advances given and of other receivables
e totaling to BGN 449 thousand, which was accounted for in 2009. In Note 19 to the financial statements the
o remaining portion of the accumulated impairment losses, in the amount of BGN 1,316 thousand (2009: 1,316
s thousand) relate to impairment of receivables from potato suppliers who were given seeds in advance of

BGN 464 thousand (2009: BGN 464 thousand) and impairment of court receivables for advances to suppliers
1 of potatoes in the amount of BGN 852 thousand (2008: BGN 852 thousand). Since these receivables are

offset against deliveries of potatoes and are not financial assets, this portion of the impairment has not been
o included in the impairment of financial assets.
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25. Financial instruments (continued)

Liguidity risk
31 December 2010
In thousand of BGN

Non-derivative financial
instruments

Intercompany loan
Finance lease liabilities
Related party payables
Trade and other payables

31 December 2009
In thousand of BGN
Non-derivative financial

instruments

Intercompany loan
Finance lease liabilities
Related party payables
Trade and other payables

Currency risk

Separate financial statements
for the year ended 31 December 2010

Carrying Contractual cash 6 months er 6-12 1-2years 2-—5years over 5
amount flows lewer months years
17,119 17,524 203 17,321 - - -
1,347 1,533 377 210 414 532 -
3,827 3,827 3,827 - - - -
3,908 3,908 3,908 - - - -
26,201 26,792 8,315 17,531 414 532 -
Carrying Contractual cash 6 months or 6-312 1-2Zyears 2-5years over 5
amount flows less motiths years
16,795 17,119 243 16,876 - - -
1,054 1,158 325 325 508 - -
1,186 1,186 1,186 - - - -
2,829 2,829 2,829 - - - -
21,864 22,292 4,583 17,201 508 - -

The Company is not significantly exposed to currency risk, because all the transactions of the Company
denominated in foreign currency are in EUR, which is pegged to the BGN.

Interest rate risk

At the reporting date the interest rate profile of the Company’s interest-bearing financial instruments was:

In BGN thousands

Variable rate instruments

Financial assets
Financial liabilities

2010 2009
Notes
20 692 849
(18,466) (17,849)
(17,774) {17,000)
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25. Financial instruments (continued)
Fair values versus carrping amounts

The fair values of financial assets and liabilities, together with its carrying amounts are shown in the balance
sheet as follows:

I thousand of BON 2010 2009
Carrying amount Fair value Carrying amount Fair value
Trade and other receivables 4,930 4.930 5,074 5,674
Related party receivables 100 100 8 8
Cash and cash equivalents 845 845 933 933
Loan and borrowings (22,638) (22,638) (16,795) (16,795}
Finance lease lLiabilities (1,347) (1,347} {1,054) (1,054)
Related party payables (3,827) (3,827) {1,186) {1,186)
Trade and other payables (3,908) (3,908) {2,829) (2,829)
(25,845) (25,845) {15,849) {15,849)

26. Commitments and contingent liabilities

QOperating leases

Non-cancellable operating lease rentals are payable as follows:

In thousand of BGN 2010 2009
Less than 1 year 384 946
Between 1 and 5 years 1,839 1,479
More than 5 years 1,414 1,793

3,637 4218

The Company is a lessee of several warehouses, plot of land and buildings.
During the year ended 31 December 2010, BGN 782 thousand were recognized in the profit and loss in
respect of operating leases (2009: BGN 802 thousand).

Legal claims
There are no significant legal claims against the Company.

Other
In 2011, a tax audit started for the peried from 2007 to 2009 as per the CITA and 30.11.2010 — as per the
VATA. At the date of approval of these financial statements the tax audit is not yet completed.

Company’s management does not consider that there are risks as a result of dynamic fiscal and regulatory

environment in Bulgaria, which could require adjustments in the financial statements for the year ended
December 31, 2010.
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27. Related party disclosures

Ultimate parent

Separate financial statements
for the year ended 31 December 2010

The ultimate parent is Intersnack Group GMBH and Co KG, Germany.

Companies with controlling interest in the Company

100% of the shares of Intersnack Bulgaria EQOD is owned by Intersnack International BV, Netherlands.

Other related parties

Intersnack Germany, Chio Wolf Hungary, Truller Germany, Intersnack Romania, Flippers Comimpex, Intersnack
Czech, Intersnack Poland, Kelly Austria and Intersnack Procurement are related parties becanse they are under

commen control of Intersnack Group GMBH and Co, Germany.

In year 2010 and 2009 the Company had the following transactions with related parties:

In thousand of BGN
Related parties:

Intersnack International B.V.
Intersnack Germany

Intersnack International B.V.
Intersnack Germany
Intersnack Germany
Chio Wolf Hungary
Chio Wolf Hungary
Chio Wolf Hungary
Truller Germany
Truller Germany
Intersnack Romania
Intersnack Romania
Intersnack Romania
Intersnack Romania
Flippers Comimpex
Flippers Comimpex
Flippers Comimpex
Intersnack Czech
Intersnack Czech
Intersnack Czech
Intersnack Poland
Kelly Austria
Intersnack Procurement
Intersnack Group
Intersnack Group

Transaction type:

Intercompany loan received
Materials purchased

Loan interest

Interest for payments overdue
Miscellaneous

Finished goods purchased
Materials purchased
Materials sold

Materials purchased

Interest for payments overdue
Finished goods purchased
Finished goods sold
Materials sold

Marketing project

Finished goods purchased
Marketing project
Miscellaneous

Finished goods purchased
Materials purchased

Fixed assets purchased
Finished goods purchased
Finished goods purchased
Materials purchased
Miscellaneous

Licenses and management fees

2010 2009
Purchases Sales  Purchases Sales
- - 4,303 -
398 - 188 -
384 - 360 -
8 - 16 -
36 - 17 -
1,726 - 1,582 -
6 - 22 -
- 6 . -
410 - 398 -
2 - 4 -
3,173 - 76 -
- 39 - 39
- 322 - -
77 - - -
3,564 - 2,937 -
- - - 173
44 - - -
244 - 235 -
39 - - -
143 - - -
359 - - -
182 - - -
427 - - -
17 - - -
514 - 470 -
11,753 367 10,608 212
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27. Related party disclosures (continued)

Related parties:

Transaction type:

Intersnack International B.V. ILoans (principal) (Note 22)
Intersnack International B.V. Interest payable (Note 22)

Separate financial statements
for the year ended 31 December 2010

Payables to related party Payables to related party

2010 2009
- 16,230 - 16,230
- 889 - 517
- 17,119 - 16,747

As0f31.12.2010 the Company has an obligation to short-term loans obtained from the parent company. Annual
interest rate: Three EURIBOR plus 1.5%. Borrowings are not secured. Sole Owner acted to increase the registered
capital at the expense of borrowing to cover the accumulated losses of the Company.

Related parties:
Intersnack Poland

Intersnack Poland
Intersnack Germany

Intersnack Germany
Chio Wolf Hungary

Kelly Austria
Intersnack Romania
Intersnack Romania
Intersnack Group
Intersnack Group
Intersnack Group
Intersnack Procurement
Intersnack Czech
Flippers Comimpex
Truller Germany

In thousand of BGN

Management of the Company

Balance item:

Receivables- sold fixed assets

Payables- purchase of goods
Miscellanecus
Payables- purchase of goods

Payables- purchase of goods
Payables- purchase of goods
Receivables — sold materials
Payables- purchase of goods
Licenses fees

Management fees
Miscellaneous

Payables- palm oil
Payables- purchase of goods
Payables- purchase of goods
Payables- purchase of goods
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2010 2009
Receivables Payables Receivables Payables
12 - - -
- 70 . -
- 5 - 17
- 48 - 115
- 385 - 181
- 145 - -
88 - g -
- 765 - -
- 367 - 245
- 302 - 173
- 18 - -
B (24) - -
- 55 - 26
- 1,641 - 349
- 50 - 80
100 3,827 8 1,186

2010 2009

387 371

387 371
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27. Related parties (continued)

Terms of transactions with related parties

Sales to and purchases from related parties are carried out at normal market prices. Qutstanding balances at
year end are unsecured, interest-free (except loans) and the settlement shall be carried out in cash, There are
no guarantees given or received for claims or liabilities to related persons. For the year ended December 31,
2010, the Company has not recognized an impairment of receivables from related parties (2009: nil). Review
for impairment is made each financial year based on an analysis of financial condition of the related party and
the market in which it operates,

28. Events after the reporting date

On February 22, 2011 the management took a decision for structural changes within the Company. On the
basis of this decision, the number of employees in certain departments of the Company (production, sales
departments) will be reduced. The exact numbers of layoffs have not been determined yet. In connection with
this restructuring and strategy for the future presence of the Company on the market in Bulgaria, part of the
existing production equipment will be sold to Intersnack Romania
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