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OTHET
3a NapU4HUTE NOTOUM

Ha , lpen BI' " EOO4
3a 2009r.

HauMeHOBAHWE HA NAPHYHWUTE NOTOUM

a

MapuuHK NoTolk 0T OCHOBHA fleiHoCT

MMapWYHK NOTOUM, CEbREaHK C TBProBCKW KOHTPSrEHTH
MapuyHK NOTOUM, CBBRIAHK C KPETKOCPOYHH
(IMHEHCOBM SKTMEM, JbPHAHW 33 THPrOBCKH UETH
\MapHuHK NOTOUM, CEBP33HW C TPYAOEM Bh3HArPaMASHUA
MapuyHM NOTOUM, CELP3AHW C MNBH, KOMACHOHHH,
AMBWASHTH M APYTW NOADGHA -

5| MapwiHi NOTOUM OT NONOKHTENHA W OTPULATENHA
BaNyTHA KYDCOBM PE3NMKKM

MNATeHW i ELICTAHOBEHM AaHBLM BBOXY NevanbaTa
MNAWAHKA NpW PASNPEIENEHUA Ha NeYantn

[Py napuHHK NOTOUM OT OCHOEHE ASHHOCT

BCMYKO NapHYHM NOTOLM OT OCHOBHA AeitHocT (A)
NapuuHM NOTOLM OT MHBECTHUWOHHA JeAHOCT
MapyHI NOTOUM, CEBP3EHY € ABAFOTPARHM AKTHEW

| 2| Mapn4ni NOTOUM, CEBP3EHN © KPATKOCPOUHI PHHEHC0EH
(TN
MEpUHHW NOTOUM, CBLP3EHN C NHXEM, KOMHACHOHHW,
OMBREHTH W APYTH NoaoGHY
| Napwun NOTousM O GuaHeckoMBrHaUMN - NPUACSHBAHMA
TTapWyYHW NOTOUM OT NONOKWTENHW W OTPHUATENHK
WH“mem : e o e B
6 [lpyri Napwuki NOTOUM OT MHBECTUUMOHHA AEAHOCT 3 b
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'BCH4KO NapHUHM NOTOLM OT MHBECTHLMOHHA AeiiHocT (B)

|B. | MaphuHK NOTOUM OT MHAHCOBA AeHHOCT
| 1/TIapusi NOTOUM OT EMATUPaHE W 06paTHO
NPHACOMBAHE HA LIBHHK KHMHE ) ot
2| Mapw4Hn NOTOUM OT A0MBHWTENHK BHOCKH W e
| | BpBUAHET MM HE COBCTEEHHLMTE
3| MapuuHK NOTOUMW, CEBP3aHIM C NDNYYEHN WK
|NpenocTaseHy 3aeMu
MapuiHK NOTOUW OT NWXEM, KOMUCHOHHY,
(AMBAAEHTM M APYTW NOA0GHK
5 [MNawaHnA Ha 3aARMKEHRNR N0 NU3WHIOEN [Or0B0pH
6 | Mapy4HY NOTOWM OT MONOXWTENHK W OTPUUATENHA
_ |BANYTHW KYPCOBM Pa3Mku
71 NEPWYHA NOTOWA 0T GMHAHCOBE AEHHOCT
| BCHYKO MAapH4HK NOTOUM OT hHHaHCoBa Aernoct (B)
F. M3Mererme Ha NapW-HATE CPEACTBA NPes nepuoAa (A+6+B)
| [NapvyHy CPEACTEa B HA4ANOTO Ha Nephoaa
|E. |Tlapuuni CpeacTeEa B KPas Ha Nepuoaa

Hpwioncennama ta conpanuyu om 6 do 14 ca Hepardenna wacm om unancosus onuem.
Dunancosiam omem na cmpanayn oml do 14 e odoidpen om  Vupasumetn

[fata na cecTaeAne;25.03.2010
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Pesepan DUHAHOOE PEIYITAT OT
Pesspa ot MAHAAA FOQMHR Tekywa O
Janucau Mpemuw oT vpaaH
Moka3zarend Tl ”ﬂ:n:: MOCNEADSUM 1 Felen, oF s Pesspl, CWrNacHo Apyrw nevanBa/z| cobcTBen
KOHOEM HIKYTIEHH Hepaznpepen| HenokpuTa
OLLEHKH yepeouTenes aKT | pesspen aryGa KaANWTERN
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1, Canfio B HA4anoTo Ha OTHETHHA Nep1ol

2, NpoMeHn B CYETOBOAHATA NONMTUKE

3. [pelukn

4.Canfio cnen NpoMeHW B CYEToBOAHaTa
NONWTHKA W TPeKy

5. M3MeHeHwe 33 CMeTHA Ha COBCTBEHWUMTE, B T.M.!

- YBEnHYEHHe

- HAManeHne

6. TIMHAHCOB PE3yNTaT OT TEKYIWHA NEPHOA

7. PaanpeaenHue va nedanba B T.4.:
- 338 AMBHAEHTH

8. Noxkpueare Ha 3aryba

9, Mocnenpalli OLEHKK Ha aKTUBKM W NacHBW

- YBENUYEHHA

- HaManeHWa

10. [ipyr1 n3MeHeHun B COBCTBEHMA KannTan

11. Canfo KbM Kpas Ha OTYETHHA Nepuof

12. MpoMeHy OT NPEBOAN HA TOAMWHA (PHHAHCOEK
‘OT4eTH Ha NPEANPHATHA B YyxOHHa

113, CofCcTBEH KANMTaN KbM KPas Ha OTHeTHUA
Mepuon (11+/- 12)
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NMPUJIOKEHHUE KbM I'@0 2009
CbAbPKAHUE

MHOOPMALLMA 3A JIPYKECTBOTO
CYETOBROJIHA MOJIUTHKA HA JPYXECTBOTO
PA3XO0/IM 3A [EPCOHAJIA

JIAHBYHO OBJIATAHE

COBCTBEH KAITUTAJI

3AJTBDKEHMS KBM ITEPCOHAJIA H COLMAJTHO OCUTYPABAHE
®UHAHCOBH UHCTPYMEHTH

CBEWUTHS CIIE]] JIATATA HA BAJIAHCA




1. HHOOPMATINA 3A JIPYKECTBOTO
“Tpew BI™ EQOJ1 e THLProBCKO MAPYKECTBO, perucTpHpano B Bearapua W € anpec
waynpapnenne; Copui — MK 1505, Byn. “CHTHAKOBO™ Ne 49A. er, 2, an. 5 . PerncrpauuaTa Ha
JIpY#KeCTBOTO B ATEHIIHA N0 BHHCRAHMATA @ C Y I0COTOBEPeHHE Ne 20091208094658/ 09.12.2009 1.
EMK: 200959758
JUIC Ne: BG200959758

1.1.Cobcmeenocm 4 ynpasichue
PervcTPUPAHMAT W BHECEH Kamwran i APYKECTBOTO BLITH3A HA 50 ns. Easonpsen coDCTBEHHK HA
kanuTana e Mean Mnnes Cnasyes, KOHTO & W yNpaBnssatil.

Kem 31122009 r. CpeaHO-CHCHYHHAT CHCTAB HA TiepcoHana B JIPYZKCCTROTO € 13
CIYVAHTENH.
1.2, Penwoste na dednocnma

dese £ BT o ————

[MpeameTsT HA AeiHOCT Ha IPYKECTBOTO TIpe3 OTHETHHA fiepHoj € PecTOPAHTLOPCTBO .
Benuky JaHHH BbB (PHHAHCOBHA OTHET 38 2009 r, ¢ca MpeNCTARCHH B B XMMAIH JEBOBE. Jlpy#ecTBOTO
& HOBOOOPAZYBAHO W 3ATOBA HE NPEACTARA CpaBHHTE/NHA undpopmatma. OryeTHaTa U dyHKUMOHATHATA
BAZTYTA HA JIPYAKECTBOTO € JeB (BGN). HacTosuuaT ()MHAHCOB OTUET € M3NAICH Ha 25 mapr 2009 1.
Toan (UHAHCOB OTHET € onobpeH 3a H3nasaHe oT VipasuTes Ha PYKECTBOTO  HA 25 mapt 2009 1.

2. CHETOBO/JHA NMOJHTHUEA HA ggmsm‘ BOTO
2. 1. Baza 3a uzzomeane Ha runancosus omyem

HactoAUMAT roauiies (PMHAHCOB OTHET € W3rOTBEH B CHOTBETCTEHE C W3WCKBaHWATA HA
HausoHanHKTe CTaHIapTH 33 (PMHAHCOBY OTHETH 32 MATKM H CPEeIHH TIPeAnpHATHA (HCQOMCIT)
npy CNaiBaHe Ha NpWHUMMA HA wcropuueckata Liena.  JIpymecTBOTO HE NpEACTARA CPABHHUTENHA
urihopmaiiua B TO3H (hMHAHCOB OTHET 32 NpPEIX0aHa romuua. FOaNUIHKUAT QUHAHCOB OTHET 38 2009 .
¢ WArOTBEH M Mpu  cnaipaHe Ha CYETOBOIHHTE MPHHUMITH 32 TEKYLLO Hauyucaapane, nehcTsallo
npeanpusTHe,  TPEANANIMBOCT, CLIOCTABMMOCT HA TNPHXOAMTE H PA3XOLMTE, MpeANMCTED  HAa
CHABPKAHNETO TPEN dopmara, 3anaspane TpH BLIMOJKHOCT HA CHETOBOAMATA NOTHTHKA OT
NPEIXOIHAA OTHETEH NEPHOL. HEABHCHMOCT MEIKIY OTIETHWTE OTHETHH MEpHO/N ¥ CTOMHOCTHA
BPBIKA MEHULY HauanteH # Kpach Ganane, TeKyLUIOTO CHETOBOHO OTYWTAHE CF OCHILECTBABA Ha
OCHOBATA HA JOKYMEHTAIHA 0DOCHOBAHOCT HA CTONAHCKATE ONEPALIMH, CACIKH W NPOLICCH.. [To-pony
e OMUCAHA CUETOBO/IHATA MOTTUTHKA, NPHICHKEHA IPH WATOTBAHETO HA TO3H (PHHAHCOB OTHET.

2.2 Coeaku 8 HyHCOecmpanna 6aiyimng
2.2.1 Omuemna saryma
OryeTHATA BAIYTA, B KOATO €3 npeACTABEHN CTATHHTE BLB (uHAHCOBHR OTHET HA JpymecTsoTO, €
GuarapexusT nes, OT 01.07.1997 r. nepsT ¢ duKcHpaH B CLOTBETCTEHC che Jawona na BHE kesm
repMaHcKaTa Mapka B CHOTHOLICHUE BGN 1: DEM 1, a ¢ BbBEKIAHETO HA €BPOTO KATO ofhHuHanHa
panyTta na Esponefickua cpiod — KbM eBpOTO B CHOTHOLIEHHE BGN 1.95583 : EUR 1.
2,2.2 Coeaxu u canoa

CjenkuTe B HMY)KIECTPaHHA BanyTa npH [TLPBOHAYAIHOTO HM OTHHTAHE (¢ MIKmoYEHHe Ha
jaKkyneHara W npoaaneHaTa panyTa) ce TPEACTABAT B OTHETHATA BATYTA, KaTO CE TpHAara
ofyMUHATHUAT KYPC HA BHE 3a jaTaTa Ha cAe/KaTa.
[MapuunuTe CPeNcTBa, BIEMAHMATA W SAIBKEHHATA, NEHOMHHMPAHH B WYAIECTPaHHA BanyTa, ce
NPEOLIEHABAT Ha weceuna/roaniuna Gaza, Karto ce MINOAIBM OfULMATHUAT KYpC HAa EHE na
nocnearus paboTeH aeH OT MECeUa.
KypcoHTe paziukH, BL3HHKHAIM OT ypeiKiane Ha BIEMAHHA W 3AIBIUKCHIA BbLE BAIYTA, KAKTO W OT
npeolienka HA BANYTHW TO3MLMA B Kpaa Ha TEpHOaa, C& OTUHTAT KaTo TEKYIH (PHHAHCOBH
NpHXOAH/PAa3Xo/IH B OTHETA 33 NPHXOIMTE H PAIXOANTE.
[Tpes 2009 r. APYAKECTBOTO HAMA CIE/IKH B UVHCIECTPaHHA BATYTA.
2.3. [Twazompaiiii Mamepuaini ARG

Kato ABATOTPAAHA MATEPHATHH AKTHBH CE NPUIHABAT AKTHBH C JABATOCPOtHA ynorpeda,
KOHTO MMAT CTOHHOCT MPH npuAoGHBAHETO HAL 700 np. PasxonwTte 3a NpHAoGHTH AKTHBH N0 TN
cTOIHOCT, KOWTO M0 CBOATA ChIIHOCT €4 ABATOTPAIHH, €4 OTHETEHH KATO TEKYLIH PA3XO/IH 33 MEPHO-
1a HA W3EBPLIBAHETO usm JisroTpaiHnTe Marepﬁ_a.c_lmgﬁifhmﬂ MBPBOHAYATHO CA 3aBe]eHH N0 ueHa




na npuaodusane, popmupana ot MOKYNHATA WM CTOHMOCT W MPEKUTE Pa3XOIM no npuaofHBaHeTO.
[Moc/IeABALIOTO UM OlEHABAHE € NO UEHA HA npuaoGHBAHE, HAMATEHA C HATPYMAHATA AMOPTH3ALMA W
epeHTYATHN 2arytin or obeIleHKa.

[Mocne1paIH Pasxoan ce npHOaBsT KbM fanaHcORaTa CTOHHOCT HA AKTHBA WIH Ce OTHHTAT
KATO OT/ACNEH AKTHB, CAMO KOFaTo ¢ BEPOATHO JIpy€cTBOTO JIa MMA HKOHOMHMUECKA H3TO/A Han TasH
OT MLPBOHAYATHO OLEHEHATA CTAHAAPTHA ed)eKTHBHOCT HA CHLICCTBYBALIMA AKTHE. Paaxonm, CBbp3a-
Hi ¢ yBeTHuaBaHe Ha Ghelara HKOHOMHHECKA M3rO/A, ¢A TAKHEA PA3XOAM, KOMTO BOAAT A0 y/IbINHKA-
Baie HA NOJE3HHA CPOK HA TOAHOCT Ha AKTHBA WIH yEE/IMABAHE HA TIPOHIBOIHTEIHOCTTA My, TOAO-
{GpABaKe HA KAYECTBOTO HA MPOMIBEKAHATA NPoAYKLMA, CEPALIABAHE HA NPOM3BOICTREHHTE Pa3X0-
M WM 10 HKOHOMMMECKM 110-H3ro/iHa npoMaHa Bel (hYHKUMOHATHOTO NPEIHATHAYEHHE HA AKTHE.
[lpn MoAMAHA HA PasTPAHHYHMA YACT OT ABArCTPacH MATEpHAIEH AKTHE, NOAMEHCHATA HAcT Ce
OTNMCEA, A H3EBLPIICHUAT PA3XOJL 32 MOAMAHATA HA HACTTA CC OTHNTA KATO HORONPUANHWUT AKTHE,
Pasxoaute 3a NOJAPLAKKA H PEMOHT, CBBPIAHH C HINOI3BAHETO HA AKTHBA, CE OTUHTAT KATO TEKYIUH
B OTHETA 33 MPUXOANTE M PAIXOJNTE 34 NEepHona, B KOITTO ¢a WIBLPIIEHH. AMOPTHIAUMATA HA AkIrO-
TPaiHHTE MATEPHAITHM AKTHBH CE Onpeicnd ¢ WBNOMIBAHETO HA TMHEHHHA METOA. JeMATa HE €
aMopTHaupa, BpeMeHHO HIBAAEHWTE OT ynotpeba AKTHBH HE C& aMOPTH3HpAT. AMOpTH3ALIMATA HA
[BATOTPAMHATE AKTHBM CE HAYMCIIABA OT MeCeua, CicaRall Mecelld Ha BLBEAKIAHETO HM B CKCIUIOA-
tauust. JIPYRECTBOTO € ONpefe/ a0 Hyesa OCTaThHa croliHOCT Ha aKTHBMTE B ynotpeba..

CpoKBT Ha O/IE3HO H3MO/I3BAHE HA  OTACIHHTE AKTHBH M CHOTBETHHTE AMOPTH3ALMOHHM
HOpMK € OnpeacicH KAKTO creaRa 14 CleTHHTE MPYITH AKTHBHS

AKTHBH Foaumna
AMOPTHIALMOHHA
nopma (B %)

» Crpagu 4 %

« Mainuuu u obopyaBaHe 30 %

» KOMMIOTBPHA TEXHHKA 50 %

= AproMoOHIH 25%

» Odmic ob3apemaane 15 %

« THMA ¢ orpaHH4eH CpOK Ha NON3BAHE CBIL 100/6p. roaMHH  HA
[OTOBOPHH OTHOWIEHHA MPaBHOTO OrpaHHHeHHe

Ko 31.12.2009 2, dpysicecmaomo uava npuoosumu ObAZOMPATIH U MATEPUCTH I ARTTHEU,

2.4. [lvazompainu Hemamepua il akmusu

KaTo AbAFOTPAItHK HEMATEPHATHit AKTHBH CE MPHIHABAT AKTHBH C mearocpouna ynorpeba,
KOWTO HUMAT CTOlHOCT NpH npuaoGuBaneto Han 700 8. BuHiuHO CH3NAnCHHTE HEMATEPHIIHH AKTHBH
npu npHACGHBAHETO HM CE OLICHABAT M0 LCHA HA npuaoGMBaKe, KOATO BKIIOUBA NOKYTHATA LIEHA/BKII.
MITA # HEBBACTAHOBAMH AAHbLLUK/ W BCHHKHN NPEKA PAiXo/ii 34 MO/IFOTOBKA HA AKTHEA 33 H3NON3IBAHE-
70 My no npeanasHauenne.Ciell MbPBOHAYATHOTO NPHIHABANE KATO AKTHB BCEKH OTIENeH Hemarte-
pPHANEH AKTHR CE OT4YATA M0 UEHa' HA I'IPIUJ.BEHHEHE, HaAMANEHA © HAYHCNEHHTS AMOPTHIALIMH H
warpynanata 3aryGa ot obesuenka. AMOPTHIALIMATA HA TBATOTPARHHMTE HEMATEPHAIHH AKTHEH CC
onpesiens ¢ M3NONBAHETO HA JTHHEHHUA METOA. AMOPTH3ALMATA HA [LJATOTPAHHWTE AKTHBH CE
HAYHC/IABA OT MECena, ceaBalll MeCella Ha RBESIKIAHETO HM B EKCIUTOATALIHA,

JIpyAecTBOTO € ONPE/IC/IHI0 HYIeBa OCTATHAHA cToiinocT Ha aktueuTe B ynotpeba. CpokeT

Hid NONeIHD MINONIBAHE HA OTAETHWTE HEMATEPHATHH AKTHBM €3 onpejeneHi KakTo ciaeisa sa
CACIHITTE TPYIH KTHBY

AKTHEH loanuHa
th AMOPTHIALMOHHA
=<
—
% 7

oo



nopma (B %)

= Codyryep , mpaga 3a NoN3BaHE HA cotiTyep 50 %

= ipyru JIHMA 15%

Kuae 31.12.2009 2. dpyoicecmaomo HAMa npuoodumu DBAZOMPATIHI HEMAMEPULTHY AXMUEH,

2.5 diunancosi aEMNEH

2.5.1 Kracudhuranua

Jlpyectoto  knacudmuupa ceonTe (hUHAHCOBM AKTHMBM B CNCJHHTE KaTeropHi: fuHancoB
AKTMEM, [THPKAHH 38 THPTYBAHE; KPEAHTH U BIEMAHHUA, BLIHUKHATH MPLEOHAYATIHO B NPEANPUATHETO:
(pHHAHCOBH AKTHEM, ABPAKAHH 10 HACTENBANE HA MAEH; (hHHAHCOBH aKTHBM, OORBEHH 32 npoaaxba.

KnacudMKAUMATA CE M3BLPLUIBA CTIOPE] UEIT3, 33 KOATO ca npHacGuTH (hMHAHCOBHTE

akTHEH, PHKOBONCTBOTO Onpenens Kiacu(pUKAIMATa Ha (MHAHCOBMTE CH AKTHBH B MOMEHTA Ha
NoKYNKaTa,
fa) PuncHcosy GrRINUEN, dbPNCAN 33 MBPEYEAHE
DHHAHCOBYN AKTUEH, [ILPAKAHK 38 npofansa, ca akuwiu, obaurauny, ALK ¥ apyTu (hHHAHCOBH aKTHEBH,
npuaoGHTH ¢ HaMepeHHeTo 1a GBAAT NPOJANCHH B KpATKOCPOUEH NEPHOZL € Lie peaiH3MpaHe Ha
neuanBa. AKTHBHTE OT Tai Kateropus ce knacnduuupar B Hanaxca KaTo TEKY UM aKTHEH.
(6) Kpedumu u e3emManus, bINUKHATU RbPEOHAYATHO & npeonpuAMmuemo
Kpenuti ¥ BIeMaHHA, BL3HUKHAIH B NPEANPHATHETO, CA (JHMHAHCOBM AKTHEH, CHALANCHH NOCPEACTROM
JMPEKTHO NPENOCTABAHE HA NAPH, CTOKH WK YCIYTH Ha JajeH neburop.Te ca BEIIOYEHH B CRCTABA H
TEKYUINTE AKTHBH, C HIKTIOYEHHE HA TEIM C NAIeHK NOBeUe o7 12 meceua cnen fatata Ha Gananca, KOMTO
ce kaacHdHUAPAT KaTo HeTekyuiH. [TpesocTaBEHHTE KPEAHTH H BIEMAHHATA Ce BRIIOUEAT B CUHETOBOJI-
His GANAHC B KATErOPMATA HA ,THPrOBCKH M PYTH B3CMAHHA" W [IAPHYHM CPECTBA M NAPHUNH CKBHEI-
JIEHTH.
() Dunancosu axmuey, obreenu 3a npodaxcha
MuHAHCOBHTE aKTHBH, obABeHN 3a npoaaxDa ca npuaolnT (PHHAHCOBH AKTHBH, HernacHGUIMpanH B
HUKOA apyra kateropus.Te ce BKIOYBAT B ABATOCPOHHHTE AKTHBH, OCBEH aKo PHKOBO/ICTROTO HMA
HAMEPEHHE 3 NPOAaie HHBECTHLIMHTE B NEPHO 10 12 Meceua ot AaTaTa HA (IMHAHCOBHA OTHET,
Mokynkire  NpoLKOHTE HA (PHHAHCOBM AKTHBH CE OTHHTAT Ha Gasa naTaTta Ha Ype#aaHe - JaTara, Ha
KOATO COBCTBEHOCTTA BLPXY LICHHHTE KHIKA Ce Npexsupias Bbpxy [lpywectsoro. Husectuunure
IILPBOHAYANHO C& MPHIHABAT 110 CTIPABELTHBATA CTOHHOCT Ha JATATA YPeRIaHe TInG PAIXOIATE No
crenkata (MHAHCOBHTE AKTHEM CE OTIMCBAT, KOTAaTo MPABATA 32 MOIy4aBaHe Ha NAPHYHUTE [IOTOUH OT
MHBECTHUMHTE ¢4 MaTein uan ca Gunn npexsupiesn u JlpykectsoTo € 3aryoHI0 KOHTPON BBPXY
axrusire Mevanbure u sarybure, NPOHITHYANM OT NPEOUEHKA HA (HHHAHCOBH AKTHBH, JBLPHAHH 33
THLPIYBaHe, MO CNPABeUTHBA CTOHHOCT CE BKIIIOHBAT B OTHETA 34 MPHXOAHTE W PA3XOIHTE 110 CTATHATA
_Pasxoayn 3a THXBM M APYFH (DHHAHCOBH Pasxoan” MM JIpyri nHxBH W (PHHAHCOBH NPHXOAKW™ 3a
NepHO/A, Npes KOHTO ca BLIHHKHAIM.
[pHxoanTe OT NHXBH W AHBMIEHTH OT (HaHCOBH AKTHBH, ILPHKAHH 33 TLPryBaHe, ce nocousar B
oTHETA 30 NPUXOIMTE M PAINOAMTE KaTo wacT oT . JIpyru JIHXBH H (MHAHCOBH MPHXOAM™, KOraro
JlpysecTBOTO NpHAOGHE NPABO 14 NOAYHH TUIAUIAHE
2.5.2. Husecmuuuu 6 OvigepHu opycecmea

JlsarocpodsMTe HHBECTHIIHH, NPECTABIABALLN AKUHH W JAN0BE B ObINEPHH JpYyecTsa, ca npei-
cTasenn Bue duHaHCOBMA OTHET No cebeCTOHHOCT NOPAIH TOBA, Y€ MHBECTHLIMHTE B IBIEPHU ApY-
AECTHA He Ce TLPryBaT HA AKTHBCH najap. Tosa oDCTOATENCTBO HE JlaBa Bh3-MOMKHOCT 13 C€ OCHTYPAT
KOTHPOEKH Ha Ma3dpHA UEHH Ha AKTHEEH Masap, KOWTO A3 H3Ipazasar JOCTATHYHO JIOCTOBEPHO
CTIpaBe/UTHBATA CTOMHOCT HA TE3M AKLMH W ARIOBE . Couio 1aka GuaenoTo PYHKLUHOHHPAHE HA Te3n
Opy/KecTBa € CRBEP3IaHD © OrpeaeieHH HECHTIYPHOCTH, 3a Oa MOTarT ja Ceé HANpPaBaT JoCTarbHHO
pazymuu ® OOOCHOBAHM ABATOCPOMHM MPEANOIOMKEHHA 34 M3UMCIABAHETO HA CrpaBeUTHBATA
CTOHOCT HA TEXHUTE AKUWKH W JIAN0BE YPE3 APYTH olleHbyHd MeTon.  [lpuTekasanue oF




JIPYRECTROTO ALAFOCPOYHH HHBECTHUHH NOIEKAT Ha nperne] 3a obesuenka. [1pu yeraHoBsBaKe Ha
VEIORHA 33 00e31eHKa, ChILATA Ce OTPA3ABa B OTHETA 34 NMPUXOAHTE H PA3X0OIHTE.

2.5.3. Hugecmuuuii 8 acoquuparni npecnpusmis

JILnrocpoyHKTE WHBECTHLIMM, NMPEICTABIABALLA AKUMW M [SI0BE B ACOUMMPAHH JIPYKECTBA, ca
npeacTaBeHn BhE (GHHAHCOBMA OTHET MO teHa Ha npuaobueane (cebecTOHHOCT) nopaiu ToBa, Ye
TAKMEA MHBECTHLMH B TOBEMETO CAYMAM HE CE Tupryear Ha Qoniosk DOPCH WM CrIpaBe/UIMBATA MM
CTOHHOCT He Mo#e na Ohie onpeaeneta HALCSKIHO N0 Apyr HavkH . [IpUTeskaBaHnTe OT APYHKECTBOTO
MHBECTHLIHH B ACOLMHPAHH NPeANPHATHA NOANEXKaT Ha nperne 3a obesuenka, Ipn yeranosdasane Ha
ycnoens 3a obeluenka, 3aryfata ot ofe3ueHka ce OTPA3ABA KATO Pasxo] B OTHETa 33 MPHXOAMTE U
PAIXOIANTE.

2.6, CmoKoso-Mamep iy sanaci

CTDKDBD—-MEITEPHHJ‘IHWT& Janacy ceé CBCTOAT OT MaTeEpHATH, MNpPOoIYKUHA H  CTOKH.
MartepHannre M CTOKMTE CE OLUEHABAT MBLPBOHAYANHO MO UeHA Ha npuiobHBade, BKIOYBALLA
nokynHarta ueHa (6e3 srictraHoBuMH Janbun — JUJIC W akum3u, M TBProBCKM OTCTHITKH) IUTOC NPEKHTE
pasxomM no aoctapkata. [0TOBATA NPOAYKUMA M HEIABLPIIEHOTO MPOHIBOACTBO CE OLEHABAT
MEPEOHAYATHO 1O [POM3BOACTBEHA cebecToHHOCT, KOATD BKIIOYBA TIPEKHTE MPOH3ROACTEEHH
pasxoau W 11 obuonpons-soncTeesn paixoan.OGHIONPOHIBOICTBEHHTE PAIXOAN CE PAINPENEIAT ¢
HINOIIRAHE Ha koeMUMEHTH 3a pasnpenencame  Ha Basata na  caxTmueckns  ofiem Ha
NPOMIBOACTEOTO, H3MEPEH B YOBEKOYAcoBe MM maluuHovacose B Gananca crokomo-maTepuanHHTe
anNacH  Ce MOCOMBAT MO NO-HHCKATA OT uUeHata Ha npuaobusane/cebectofinocTra W HeTHaTa
peamsupyeMa croiinoct.  Hertmata peanusyema CTOHHOCT €  OMaKBAHATA NPOJAKHA LEHA B
HOPMATHHA XOJI Ha JeHHOCTTA, HAMAIEHA € NPAKO CABP3AHHTE ¢ Npojaxbara pasxoan. Pasaukata
MERLY NO-BHCOKAaTA LeHa Ha npuiobusane/cebecToHOCT M HETHATA peanMiyema CTOHHOCT e 3aryda
ot obesnenka. Ta ce OTYHTA KATO TEKYIL Paixol M CE NPEICTABA B OTYCTA 33 NPUXOAMTE M PAIXOIHTE
no ctatuaTta . Pasxonu 3a ofesueska”, CTOROBO-MATEPHANTHHTE 3aMAcH C& OTNHCBAT M OTYMTAT Kato
Pasxol B OTHETA 3a NPHUXOAMTE W pazxoaute npu norpebneHuero WM npojakbata UM no MeTola
“cpeana nperernena lexa/cebectoiinoct”.

Knn 31.12.2009 r. apyKecTBOTO HAMA HATHYHH CTOKOBO-MAaTEPHAITHH 3aMacH.

2.7 Twpeosckn 63CManin

TopropekuTe B3eManHa, KOMTO ¢a Oe3 (PHKCHPAH Nanesk, ce NPHIHABAT ITHPBOHAUAIHO NO
lieHa Ha npugodueaxe. B Gananca ce mocovpar Mo uesa Ha npuaoOuBaHe, HAMAICHA C CBEHTYANHA
saryBa or obesuenka nopaan Hecubupaemoct. 3aryGa or oGesuexka ce oTuMTAa B Ciyuail, 4e
ChIECTBYBA ODEKTHBHO [0KA3ATENCTBO, 4€ JpyskecteoTo Hama aa Obae B CHCTORHHE 12 crbepe
BCHYKH TH/KHMH CYMM ChIJIACHO ITHPBOHAYAINHHTE YCIOBHA MO OTHOLIEHHE HA ChOTBETHOTO BIEMaHe
KATO: 3HaunTe/nKH  (DMHAHCOBW 3aTPYIHEHHA HAa JUTEKHWKA, BEPORTHOCT 13a obamapave B
HECHCTONTETHOCT M IMKBHAALMA, PHHAHCOBO MPECTPYKTYPHPAHE HIH HEBLIMOKHOCT 3a MiniallaHe
Ha saneokedmero  (nosede or 360 nmm). banancosata CTOMHOCT HA AKTHBA Ce HAMANABA “pe3
MIMOM3BAHETO HA KOPEKTHBHA CMETKA 3a obe3lenKa, a cTORHOCTTA Ha 3arybata ce 0Tpasssa B OTHETa
38 NPUXOAMTE W PasXOMTe KaTo pasxofH 3a obeiuenka JIpyKecTBOTO € ONPEaC/IWID CACAHHTE
KPHTEPHH 32 KJacH(pHUMpaHe HA BIEMAHMATA KATO BIEMaHMd, MOANEKAIM HA obe3ucHka:-
HEMOTACEHH BIEMAHMA C MEPHOA HA BLIHMKBANE HAN €HA rOJMHA, 33 KOWTO CHUIECTBYBA BMCOKA
CTEMEH HA HECHIYPHOCT 33 MHKACHPAHETO MM;- ODABABAHE HA JUTHKHHKA B HECHCTONTENHOCT H/HIM
JIHKBHIALMA,

- MPEKPATABAHE HA HAMLIHHTEIHO NPOHIBOACTRO fe3 1a e YAOBRAETBOPEHD BIEMAHETO.

Kom 31.12:2009 r. apyKecTBOTO HAMA THPrOBCKH BIEMAHHA.
2.8. Hapuunu cpedcmea

[MapuunuTe CPEACTBA BRAKHMBAT NMAPHUHHTE HAMHYHOCTH (napuunu cpeactea B Opoil M
MAPHYHK  CPEICTBA MO pajniawaTe/sid W Apyru Oescpound BGankoBH CMETKH) M NapHuHHTE
ekeuBanenTd. [lapHuHMTe EKBHBANEHTH €A KPATKOCPOYHH BMCOKOJMKBHMIHM BAOMKCHHA, KOHTO ca



16CHO OOPATHMH B MAPHYHH CYMH H KOHTO ChBPAKAT HEIHAUMTENEH PHCK OT NPOMAHA B crofiHocTTa
MM, KATO CPOMHM AEMO3NTH M APYTH HHBECTHLIMH © NAACHK 10 3 mecena.
3a Ue/HTE HA H3ATOTBAHETO HA OTHETA 38 MAPHYHHTE MOTOUH:

e MAPHYHWTE MOCTBMJIEHHA OT KAMEHTH W NAPHUHHTE NAALAHMA KBM J0CTABHMLA G4
npeacraseny OPYTHO, C BRIIOUEH JUAC (20%);

o  [OAYHMEHHTE TUXBH 1O PasrIalaTeTHH CMETKH CA NPEACTABEHH B ONEpaTHBHATA neiHoCT,
MONYYEHHTE NOXOAW M JMBHIAGHTH OT WHBECTHUMH — KATO MHBECTHUHOHHA AEHHOCT,
JOKOAKOTO MO ChIBPKAHHE Te3d ONEpauMH TNPEACTaBIABAT MHBECTHpaHE Ha cBoBOIHH
pecypeH Ha JIPYKECTBOTO,

e [OAYYEHWTE/TUIATCHUTE [ABHHUM W JIMXBH NO NOJYYEHH 38€MH — KaTO (HHAHCHpallLa
nefHOCT.

Cpounmre fenozuy B GaHKn ¢ NAeK OT 3 Mecela JI0 €114 rO/IMHA C4 NPE/ICTABCHH B Danamca o
cramasma” Jlpyri B3eManus” B ChCTABA HA TEKYLUITE AKTHBH. BaHKOBMAT opnpapadT e nocouMeH Kato
KPATKOCPOUHO 3a/Tb/DKEHHE 110 CTATHATA ., 3AIB/IUKEHHA KbM (JHHAHCOBH MPE/NPHATAA

2.9. Hpuxodu

[puxoauTe B APYKECTBOTO CE MPHUIHABAT Ha Ga3a NPHHLIANA 38 HAMHC/IABAHE M 110 CTCNCHTA,
10 KOSTO CTONAHCKMTE M3rOAM ce NpHIoGHBAT OT APYKECTBOTO M NOKONKOTO MPHXOIAWTE MOraT
HAIEAIHO [f Ce HIMEPAT.

Tlpu nponakGHTE Ha CTOKH NPUXOHTE CE MPUIHABAT, KOrATO BCHUKH CHILECTBEHH PHCKOBE H
MO/A3H, MPOHITHYALLM OT TAXHATA cOOCTBEHOCT MPEMHHABAT B KYTIyBaua.

[pH NPEAOCTABAHETO HA YCAYTW, MPHXOAWTE Ce MPHIHABAT, KATO €& OTHHTA cTana Ha
JABLPLUIEHOCT Ha CeTKATA KbM 1aTaTa Ha Gaanca, Ko TO3M eTan MOKe a3 fibae HAZEHKIHO HIMEPEH,
KAKTO W PA3X0INTE, HIBEPIIEHH 110 CAETKATA W PAIXOIHTE 38 NPHIIIOHBAHETO i.

MpuxoauTe OT AMBMACHTH CE MPH3HABAT , KOrATO CE YCTAHOBH  MPABOTO 33 TAXHOTO
NoIyYaBaHe.

2.10. Paixodu

PaixoauTe B APYWECTROTO CE MPHIHABAT B MOMEHTA HA TAXHOTO BRIHMKBAHE H HA basa
NPHHLATIHTE HA HAYMCAABAHE M CHIIOCTABHMOCT.

PasxoanTe 3a GhIENM NEPHOIN CE OTIAraT 3a NPHIHABAHE KATO TEKYLL Pa3xoll 3a NEpHOAR.
npe: KOMTO A0rOBOPHTE 32 KOWTO C& OTHACAT, Ce MINLIHABAT.

(DUHAHCOBHTE PA3XOAM CE BKIIOMBAT B OTHETA 3@ NPHXOHTE H PA3XOANTE, KOraTO BRIHUKHAT,
W Ce CHCTOAT OT: JTMXBEHHM Pasxoiu, ki, GAHKOBH TAKCH M JAPYTH NMPEKH Pasxoau Mo KpeauTH W
BaHKOBH rapaHLMK, KYPCOBH PALTHKH OT BATYTHH 32€MH .

2.11. Ocuosen_xkanumai u peiepai

«'pent BI» OO/l Karo ApY#ecTBO ¢ OrpaHHYEHa OTTOBOPHOCT € OT KATEropHaTa Ha KanuTaloBuTe
APYAECTBA, KOMTO €& 3AABLAAKEHH J3 PErvCTPHPAT B THPrOBCKHA PErucTsp ONpEaeicH MHHHMATEH
pasMep Ha KanmuTana (OCHOBEH KANWTAN), ChyiKeul Kato ofiezneyeHHe HA KpeaMTOpHTE Ha
PYKECTBOTO € Or7Ie]l YAOBIETBOPSBAHE HA TEXHHTE BIEMAHHA.

2.12, Twpeodcku 3adbancen s

3aIbLIKEHHATA KbM JIOCTABYMIIM W JIPYrHTe TeKYIM 3a0wUKEHHA <€ OTHHTAT 1o
cToiiHoeTTa Ha opuraHanuuTe dakTypu (ceGecTOHHOCT), KOATO ce npHeMa 3a CHpaBe/LIMBATA
CTOIHOCT HA CEAKATA, KOATO wie Obae uinarena B GuAce Cpewy NONyHeHHTE CTOKH H YCIYTH.

2.13. 3aemu

Monyuenwre 3aeMit ce NPH3HABAT MHPBAFALT g, lorosopeHata cyma. Pasxonure no
C/ETKATA 22 NOJIyYeHNs 38EM Ce OTHHTAT KATO TCH ) aug:ﬂkpaaxunu B OTYETA 32 NPHXOAHTE
-



i pasxoxute. [locneapaiiara OUCHkA Ha 4aeMUTE € 10 AMOPTHIHpYeMa CTOHHOCT, NpecTarIaBaila
[THPEOHAYANHO OTUETEHATA CTONHOCT, HAMANEHA ¢ BHOCKHTE 3a MoracdBase Ha raapuuuarta, Jluxsure
[0 3aEMa CE OTHWTAT KATO TEKYIIH (hpuHAHCOBH PAINOIM B OTHETA 33 NPUXOAHTE H PasxoaHTe B
nepuoja, B KOHTO ca HIBLPILEHH.

JaemHTe ce KIacH(HLMPAT KATO KPATKOCPOHHH JATKDKERHA, AKO €A ChC CPOK HAa NOTACHABAHE 40 ir,,n
KATO THAFOCPOYHM — GKO €4 ChC CPOK Ha NoracABate Hall | r. BankoBsuTe 33eMK Ce NPE/ICTABAT B Dasaca
0 CTATHATA . JaTb/KEHHA KbM  (DHHAHCOBH uHCTHTYILM . 3aEMUTE, NOMYMEHH OT CBBP3AHM HUA, C&
NOCOMBAT M0 CTATHMATA “JATBUKEHHA KbM NPEANpHATHA OT rpyna”  WiM ,3aThIKEHHA, CBBpIAHN C
ACOLMMPAHM W CMECEHH MpeanpHATHA”, B 3ABUCHMOCT OT CIYHAR.

14, Teryign o omepoueni daib i &b i)

PasXOAMTE 34 MAHBIM 32 NEPHONA BKIIOWBAT TEKYWM H OTCPOMCHH AHBIH. Texyumar

parbk 3a 2008 r. chraacHO HIHCKBAHHATA HA JakoHa 3a KOPNOPATHEHOTO MOAOXOAHO ofnarane €8
g pasmep Ha 10 % pppxy obnaraemara nevanta (3a 2007 r. craskara e cuio 10 %).
[Mpit npeobpasypaHe Ha CHETOBOAHATA nevanta B aaneuHO obGnaraema nedanba ce OTHMTAT GKTHBH W
acHBH TI0 OTCpoueHH Nanbuy, [lacHBH No OTCPOHEHA JaHBUM CC PU3HABAT 33 BCHUKM oOnaraemu
NAHBMHH BPEMEHHW PayiukH. AKTHBH 10 OTCPOMEHH JaHBLM CE MPM3HABAT CAMO 33 HAMATIAEMH
NANBYHH BPEMCHHH PA3NHMKM, JOKOJKOTO € BEPOATHO TAXHOTO BBICTAHOBABAHE TIPH HATHUHETO Ha
ofnarsema neuanba npez cleNBANIM FOAMHH. AKTHBHTE M TMACHBHTC 1O OTCPOMEHH JAaHLUM Ce
oueHBAT HA (a3a JAHBMHMTE CTABKH, KOMTO CE OYAKBA [a C& MpHIAraT 3a NEpHOAA, rpes Ko#To
AKTHEHMTE LIE CE PEATH3NPAT, & NACHBHTE 1€ C€ YPEILAT.

Kanm 31.12.2009 r. JIpys#ecTBOTO He € MPHIHAI0 AKTHEH H ITACHBH 110 OTCPOHEHH NAHBLH,
2,15, Joxodu na nagni uia

TpyaosuTe W OCHIYPHTETHH OTHOIIEHHA C fepcoHaia C©e OCHOBaBAT Ha pasnopeatuTe Ha
Komekca wa Tpyda # Ha  AeHCTBANIOTO OCHIYPHTENHO 3AKOHONATENCTRA. Pasmepure Ha
OCHIypHTETHMTE  BHOCKM  C&  ONpEedaT  ChIJACHO AEHCKTBALLOTO  JAKOHOAATENCTRO.
KparkocpoOHHHTE BB3HATPAACICHHA HA NEpCoHana Mod (popmaTta HA IAMIATH, MPEMHH M COLHATHH
nonfamanKe ¥ NPHIOGMBKM C€ NPH3HABAT KATO PasXoi B OTHETA 3a NpHXOIHTE H pasxoamTe 8
nepHoaa, B KOHTO € NoJloskeH TPYART 38 THX WIH €a M3INBAHEHH H3IHCKBAHHATA 33 TAXHOTO
nojyuasane, M KATO TEKYIO 3AUbIKEHHE (C1e] NPHCNATaHe HA BCHHEW MIATEHH BEYE CYMH M
noNAraimyM e YAPBKKH) B paMep HA HEIHCKOHTHPAHATA HM CyMa. JIemsHMUTE  BHOCKH 33
COUMATHOTO M 3IPABHO OCHrypsiBaHe ce NPH3HABAT KATO TEKyul pasxol H JANBIUKEHHE B
HEAMCKOHTHPAH paiMep B NEPHOIA HA HAYMCIIABAHC HA CHOTBETHHTE JOXOMH, C KOMTO Ca CBLP3aHH,
3a HeW3NONIBAHK TUIATEHH (KOMIIEHCHpYEMH) OTIYCKH KbM Jatara Ha dmnancoBus oTHET C€
HAMHCIABA 3ATb/FKEHHE, KOSTO C& OLEHARA M0 CYMATa, KOATO Ce OHaKBa Aa fbie HINIATEHA KATO
pe3yATAT OT HEMINON3BAHOTO MPaBO HA HATPYNaH OTMyCK. B oueskata €€ BKIOMBAT
NpHGAM3MTEIHATA IPELISHKA 32 PAIXOMTE 3 CAMHTE BhIHArPULKACHNA H PA3XOHTE 38 OCHIYPHTEITHM
BHOCKH, KOWTO paboTOAATENAT AbJUKH BBPXY TE3H CyMH MUHAHCOBUTE OTHOLIEHHA ¢ pabOTHULMTE H
CIYKHTENHTE B JPY/KECTBOTO Ce OCHOBaBaT Ha painopenture na Koxekca Ha Tpyaa u Ha
pasnopeatuTe Ha AeHCTBALIOTO OCHTYPHTEIHO 3AKOHOATENCTBO.

Cpraacuo pasnopenture na Kojexca Ha Tpyia, paboToQATENAT HMA JATB/KEHNE 13 MINIaTH
MpH NPeKpaTABAHE HA TPYIOBHA J10TOBOP ODEILUETEHHA 3a;

e HecrnaseHo NMpean3secTHe - GPYTHOTO TPYAOBO BEIHAIPAKICHHE 33 EMH MECELL

* [oOpajgH 3aKpHBAHE Ha I'IPEIII'IPHITHBTD MM HA 4acT OT HEero, CeKpatllaBaHe B ata,
HamandBaHe Ha obema Ha paboTa M cnmpaxe Ha paboTa 3a noseve oF 15 anm W ap, — HE NoBeYe oT
enna GpyTHa MeceuHa paboTHa 3anaTa;

e [pH MPEKpATABAHE HA TPYJAOBMA JOTOBOP MOpAalH fonect — ofeslneTeHne B paiMep Ha
pYTHOTO TPYIOBO BLIHATPAAUIEHHE 33 1B MECELIA, AKO MMA HAH-MAIKO MET rOJAMHH TPYLOB CTAHK M
npes NociieHUTE NET TOAUHH He € nonyasan ofe3meTeHHe Ha CHUIOTO OCHOBAHHE,

* [pH NeHcHOHHpaHe — ot 2 10 6 OpyTHA MeGe I PADOTHH 3aNIaTH CNope TPyA0BHA CTAH B
ApYAECTBOTO, ._ ;;, (% - o




e 33 HEW3MON3BAH TUIATEH FOIMILEH OTMYCK - 33 CHOTBETHHTE FOOMHY 33 BPEMETO, KOETO Ce
NpH3HABA 33 TPYAOB CTAK.

Crel M3MIAIMAHETO HA MOCOMEHHTE obeslieTeHHa 3a paboTomaTens He TPOHITHHAT ApYTH
3aIBKERNA KbM paboTHHLMTE W CYKHTEAHTE.

2. 16. Hposuini

[TpoBM3nK CE MPH3IHABAT KOFATO APY/KECTBOTO HMA HACTOALIO (KOHCTPYKTHBHO WK NPABHO)
JaABTKEHHE B PEIVITAT HA MMHATO CHOMTHE, M € BEPOATHO HE noracABaHeTo/ypekIaHeTo Ha ToBa
JANbBIKEHAE € CRBP3aHO ¢ HITHHAHE HA PECYPCH. [poBm3uuTe CE OLCHABAT Ha Gaza waii-noGpara
npuBAMIMTENHA NPSLICHKA HA PHKOBOACTBOTO KbM JITATA ua Ganauca 3a pasxomure, HeoOXOIHMH 38
yPekKIAHETO HA CHOTBETHOTO sanwokenne, [IpnGIn3MTENHATA OlCHKA C©E AMCKOHTHPA, KOTATO
NAJeH BT HA JA0BIKEHHETO e IBATOCpoYeH.

2.17. [pusnasane na npuxodi

[TpHxomMTe BRAIOYBAT CNPABE/LINBATA LSHA HA NOMYHEHOTO WM MOLNEKALIO HA NOTYHABAHE
nalaHe WM ELIHATPAMICHHE 32 MPOJANCHHTE CTOKH W YCIYTH B HOPMATHHA X0/ Ha AeiiHOCTTa Ha
Jipysectsoto. [puxoauTe ca NOCONEHH HETHO OT JIJIC, supHATH CTOKH WK NPENOCTABSHH OTCTBITKH

JlpyKecTBOTO MPHU3HABA TPHXOM, KOraTo Cymata Hi MpUXOiA Mowe Aa Onlie Hane#aHo
onpeienena, KOTATo € BLIMOKHO TO A3 NOayHH FhaelH MKOHOMMYECKH H3roH, H KOTraTo OTroBaps
Ha cneuudHIHr KPUTEPHH 34 BCAKA nefinoct #a JIpykecTBOTO, KOHKPETHIHPAHH M0-101Y. Cymara Ha
APUXOd HE CE MPHEMA 32 HAASKIHO HIMEpHMA, JOKATO HE ©€ pajlpemar BCHYKH YCI0BHM
ofcToATencTsa,  cebpsamu ¢ nponakGara. [Ipy)KecTBOTO OCHOBABA CBOMTE NPELEHKH  Ha
HCTOPHHECKHTE Pe3yNTaTH, KaTO B3eMa NPEABHA BUAA HA KIHEHTA, BHA Ha caenkara u ocofeHocTHTe
HA BCAKO CNIOpa3yMeHHe.

2.18. Tusunzoau 0o2o60pu

JlH3MHIOBKMTE AOTOBOPH, NPH KOMTO 3HAYHTENHA HACT OT PHCKOBETE M HArOJWTE OCTARAT ¥
JIM3HHIOAATENA, Ce KIacHHUMPaT KATO EKCIUIOATALMOHEH THIHHT. [namanuaTa 1Mo eKcroaTaluHoH-
HHTE MIIHHIOBA ZOrOBOPH C¢ MPHIHABAT KATO TEKYLL pasxo/ B OTHETA 34 MPHXOINTE M PAIXOIHTE
npes Cpoka Ha NH3HHIOBHA JOrOBOP.

JIM3aMHrOBMTE JAOFOBOPH, MPH KOHTO 3HAYMTEIHA HacT OT PHCKOBETE W WITOIWTE, NPOHITHHALLH OT
¢oDCTREHOCTTA BHPXY AKTHBMTE, CF MPEXBLPIAT HA NHAMHIOTIONYYATENA, €8 KAACH(IHMUMPAT KaTo
dmuancop Mu3HHr,  JIhAroTpaiinn MaTCpHATHM AKTHRM, npunoBuTH B YCIOBMATA HA (PHHANCOB
AWAIMHT, Ce TPHIHABAT MbPBOHAYMANHO B fananca HA NMIMHIONO-NyHatend no no-HHCKaTa oT
CTOMHOCTTA Ha MHHHMATHHTE JH3HMHIOBM NIAWAHWA W CrIPABELIHBATA CTOHHOCT HA HACTHA AKTHE.
Orpaznsa ce 3a0b/DKEHHE KBM JMIMHTOJATENA B pasMep Ha ofuiaTa cyMa Ha HAEMHHTE BHOCKH Npes
cpoka Ha miauira. JIMXBATE 3a LUENHA CPOK HA MIHHTE ce MPUIHABAT MEPBOHAYANHO B Dananca Kkato
(pHHAHCOB pa3xo 3a GhaelM NepUOH B PA3MEp HA PABTHKATA MEALY MbPBOHAHATHATA OUEHKD Ha
AHIMHIOBHA AKTHE H 3AQBLIKEHHETO N0 NH3INHIL MpuaobuTHTe B YCAOBMATA HA (hHHAHCOR JTHIMHT
AKTHBH CE AMOPTHINPAT Ha Da3a NoNeIeH CPOK Ha HINOIIBAHE Hi CLOTBETHHA AKTHB,

TIEHHTOBUTE TUIALIAHNA CHABPKAT B ONpeleNeHo ChOTHOWIEHHE (MHAHCOBUA PaiNoOl (IMXBa) W nojarama ce
4ACT OT MUIMHIOBOTO 3aghmkenue (rnasuuua). Pasxomire 33 NXEH, CBHP3AHM C JIMIMHFOBUR aKTHB, e
NPU3HABAT B OTMETA 33 TMPHXOAMTE i PAIXOMMTE NPE3 MEPHOAR Ha MUIMHTORKA [OTOBOP, Mpel NpUIAraHe Ha
METOIA HA CHEKTHBHUAT NHXBEH MPOUEHT.

3, PAIXO/IM 3A MEPCOHAJIA

2009 2008
BGN '000 BGN '000
Pasxoam 3a TEKYLIN BhIHATPAKICHHA 1 -
Obmo 1 -
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4, JTAHBUYHO OBJIATAHE

(OCHOBHHTE KOMIOHEHTH Ha Pa3XO/a 3a AaHbIH 32 nepHoa, 3abPILBALL HA 31 mekemBpH ca:

2009 2008
BGN "000 BGN "000
Omuem 1a nprxedume u paixooume
Ilaseuna neuanda (3aryba/ 3a roanHaTa no JaHb4Ha AeRIapatHa 1
Tekyul pasxon 3a AaHbUH BBPXY neuanfara 3a rogusara — 10%

Paixon 3a JaHBLM BLPXY nevanbara - -

Omepovenu Oansifi 6upxy nevanbamc
CEBPIaHH ¢ BBIHHKBaHE M 0OPATHO NPOARICHUE HA BPEMEHHH pasnuKK
O6mo = 5

Of6mo paixo 3a AanbIUH BLPXY nevanbara

5. COBCTBEH KATIHTA.1

31.12.2009 31.12.2008
BGN 000 BGN '060
(OcHoBEH AKUMOHEPEH KaNKTAll
JaKOHOBH PE3EpBH
[MpeouenbUen pe3eps
Harpynanu 3aryou
Hepasnpenenena neuanta

Texyma neuanta/zaryda (1)
O6mo (1)
6. 3ABJKEHHA KbM MNEPCOHAJIA H COLHATHOTO OCHI'YPHBAHE

JadreaNcenRma KeM NEPConia e aant

31.12.2009 31.12.2008

BGN 000 BGN 060
Tekyuio 3aTkIKEHHE 38 BL3HArPAACHHA 1
3El,£l'bJ'l}I{EHHH Mo HEHIMOIIBAHH KOMOEHCHPYEMH OTNYCKH
FabIKEHHA 32 COLHATHH OCHTYPOBEH
JaobIEeHHA 32 3ApaBHO OCHTYPABAHE
Obmo 1 -
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7. DHHAHCOBH HHCTPYMEHTH

Vnpaeaenue na ipunancosun puck

B xoma Ha 0OMuafiHaTa cM AEHHOCT APY/KECTBOTO MOKe 18 Oble MAIOKEHO HA PasitiHK
(UHACOBM PHCKOBE, HAH-BAKHHTE OT KOMTO C&: nazdpen puck (BKIOYBAIL BAMYTEH PHCK, PHCK OT
[POMAHA HA CTIPABELTHBATA CTOHHOCT M LCHOBH PHCK), KPeOUMeN puck, AUKSUOCH PUCK U PUCK Hd
HuxGEHO-008BPIAHUME NAPUNNY ROMOYU. OBWOTO ynpaBieHHe Ha pucka € (POKYCHPAHO BLPXY
NPOrHO3HPAHE HA PE3YITaTHTE OT OfpeaeieHn ofinacTi Ha (PMHAHCOBMTE NazapH 3a NMOCTHIaHe Ha
MHHHMH3HPaHE Ha NOTEHUHATHHTE OTPHUATENHH eEKTH, KOHTO fuxa MOrIH [a ce OTPasfT BLPXY
(DMHAHCOBWTE Pe3V/ITATH M CHCTOAHHE HA JPYKECTBOTO. (MUHAHCOBHTE PHCKOBE TEKyWo ce
MACHTHOHUMPAT, HIMEPBAT H HAOIOIARAT C NOMOLITA HA PALTHYHH KOHTPOJIHH MEXAHHIMH, 34 12 CC
OnpeaensT aANeKBATHH LeHH HA YCIYTHTE, MPEJOCTABAHN OT JAPYAECTBOTO, 13 C& OLUCHAT A1eKBATHO
naszapuuTe ODCTOATENCTBA HA MIBBLPUIBAHWTE OT HETO MHBECTHLMH H thopMHTE HA NOLILPIKAHE HA
cBOBOIHHTE IMKBK/HNI cpeacTsa, 6e3 a ce 0MycKka HeONPAaBAaHa KOHUCHTPALHA Ha A/IEH PHCK.

OB OITEBECTABAHE C ®HHAHCOBATA KPH3A!
Ckopounata npoMeHIHBOCT HA CBETOBHHA H Ha MECTHHA (PHHAHCOB Nalap.

Crhinectaypalnara raobania TMKBHIHA KPH3d, KOATO 3aN04Ha b cpeaarTa Ha 2007 r. nosege 10, OCBEH
BCHMKO APYIO, W 10 MO-HHCKA THKBHAHOCT B DAHKOBHA CEKTOP, 8 B CHUIOTO BPEME i 10 NO-BHCOKM
JIMXBEHH NPOLEHTH HA MeA1yGaHKORHTE 3aeMH W MHOTO FOJIAMA MPOMEHIHBOCT HA CTOROBHTE
nazapu. HecurypHocTTa Ha cBeTOBHUTE (PMHAHCOBH NA3APH JOBEE 10 HECHCTOATENHOCT M thanut Ha
GamkH M B CHILOTO Bpeme A0 cnacasatero Ha Gauku s CALLL 3anaasa Esporna, Pycus 1 ap.
BeBUIHOCT CTENEHTA HA BAHAHHE Ha (PHHAHCOBATA KPH3A CC OKAA HEBLIMOKHO 14 Onjae npeaeuaeHa
{12 OLAAT BIETH CHOTBETHHTE HEOOXOIHMH 3ALMTHH MEPKH. PEKOBOCTBOTO HE € B CHCTOANHE 1a
npeLeHH HANEHKIHO NOCTeACTRHATA BHPXY (pMHAHCOBATA NO3ULIMA HA APYAKECTBOTO OT EBEHTYATHO
OCHENBALLO BIOIABAHE HA IMKBHAHOCTTA Ha (MHAHCOBMTE NMA3apH H 3aCHIBAHE HA NPOMEHAHBOCTTA
Ha BATYTHHA M KANHTAIOBUR Na3ap. PHKOBOACTBOTO BAPBA, HE BICMA BCH'UKH HEODXOAMMH MEPKH 32
NOUIbpIKaHe Ha cTaGHIHOCTTA U pa3BHTHE HA DH3HECA HA APYKECTBOTO /Tpynara/ B HACTOALIATA
oficTaHOBKA.

8. ChEUTHS CIELJIATATA HA BAJTAHCA

HacTosumaT rogumen (uuascos otyer 3a 2009 r na ,[PEH BI™" EOOJL e onobpen u npuet
ot ynpasutend Ha 25 mapr 2010 1.

Cren naraTa Ha NPHEMAaHE HE ¢ HACTBIWIH ChINECTBEHH CHOHTHA , BOJCWIHM 0 NMPOMAHA B
cTolHOCTHTE HA HACTOALIIHSA OTHET.

CHCTABMTEN ..oveeie

Munen Croen/
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