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HA PbKOBO,I(CTBOTO HA CynEPA:6PA3HB EOO,I( 

3A <DHHAHCOBATA 2017 rO,I(. 

TIp"eT C rrpOTOKOJI OT 30.04.2018 r. Ha , HOJIOYHI15I C06CTBeHI1K. 

HaCT05IllJ,I15IT ,nOIUIa,Il e 113rOTBeH B CbOTBeTCTBl1e C pa3nOpeLJ;6I1Te Ha YJI .39 OT 

3aKoHa 3a CyeTOBO CTBOTO 11 H3HCKBaH I15!Ta Ha T bproBcKI15I 3aKOH . 

.L(oKJIaLJ;bT rrp e.llCTaB5I KOMeHTap H aHaJIH3 Ha tP"HaHCOBla OTYeT,KaKTO 11 LJ;pyra 

CbllJ,eCTBeHa HHtPOPMauH5I OTHOCHO tPl1HaHCOBoTO CbCT05IHl1e H pe3YJITaTI1Te OT 

LJ;et"lHocTTa . 

ELJ;HOJIHyeH c06cTBeHHK Ha Kan HTaJIa e CYTIE PAEPA311B I1HK.CAllJ, C KanHTaJI 

15 824 700 JIB 

CTaTYThT Ha ,nPY)I(eCTBO CYOEP AEPA311B e eLJ;HOJIHYHO LJ;PY)J(eCTBO C 

OrpaHl1yeHa OTfOBOPHOCT C'bf aCHO TbproBcKI15I 3aKOH Ha Perry6JIHKa EbJIrapl15I. 

ELJ;HOJIHYHOTO OO.L( e fOpl1,nIPlecKo JIH u e,OT,neJIHO 01' C06CTBeHI1Ka Ha Kanl1TaJIa H ce 

npeLJ;CTaBJI5IBa OT YnpasHTen. To IDlMa KJIOHOBe B CTpaHaTa. Cb3LJ;aLJ;eHO e npe3 1993 C 

PellIeHHe 31271 29.09.] 993 Ha CTap03arOpCKI1 OKp'b)f(eH C'bLJ;. TIpe3 rOLJ;I1HI1Te ca 

HanpaBeHI1 H5IKOJIKO npoMeHH, KaTO B HaYaJIOTO e perlCTp"paHO KaTO OO.L(, B 

nOCJIeLJ;CTBl1e rr pe3 2000 r ce npepenlcTpl1pa KaTO e,nHOJII1YHO LJ;PY)J(ecTBo C peUleHl1e 

4163/03 .1 1.2000 r. 
TIpe3 2011 r. B rp.xapKoB Y KpaHHa e Cb3J(aLJ;eHO LJ;PY)J(ecTBo C orpaHHyeHa 

OTrOBopHOCT "CYIlEPAEPA3J1B"OOO, KO TO e 100 % c06cTBeHocT Ha 

CYTIEPAEPA 3HB EOO)), rp.KpbH EbJIrapm r. n p e.n,MeT'bT H a LJ;eHHOCT e T'bprOBI15I C 

nOJIl1pallJ,11 MallHlHH H HHcTp)'MeHTH 3a niX, n p eJ(Ha3HaYeHI1 3a CTp"TeJICTBOTO 3a 

nOJIHpaHe Ha 6eTOHHH,MPaMOPHH I1np.n OB'bpX1-lOCTH. 

113TeKJIaTa 2017 r. C'fHTaM y cneUlHa 3a LJ;PY)J(eCTBoTo. TIPI1KJIIOYBaMe 

tPHHaHcoBaTa 20 17 r. CbC C'feTOBo.n,Ha ne'IaJI6a 3922 X.JIB . EaJIaHCl1paHaTa 

I1KOHOMl1yeCKa, npoH3BOnCTBeHa n p r oBcKa H HHBeCTHUHOHHa nOflHTHKa Ha 

CYITEPAEPA 3 I1B EOO,L( .n,OBe,no a)lO T0311 p e3YJITaT. 

K'bM 31. 12.2017 r . CIlHC'b'fHI1HT 6pOH Ha n epCOH aJIa e 220 , KaTO BCH'IKH ca 

Ha3HayeHYf Ha TpY.ll.OB .ll.OroBOp.OT T5IX 66 ca )Ke HYf. P a60TellJ,HTe B LJ;PY)f(eCTBOTO ca xopa 

C BI1COKa KBaJIl1¢I1KauIDI, 46 ca C BHCllle 06p a30BaHHe 11 C'bC CpeLJ;HO 06pa30BaHHe 142, 
KBaJIl1¢HUl1paHI1 B 113pa60TKaTa Ha )lHaM8HTeH I1HcTpYMeHT H nOJIl1pallJ,11 MaIllI1HI1. 

OCHOBHH5!T npe.ll,MeT Ha )leHROCT e n p o H3Bo.n,CTBO 11 TbprOBH5I Ha LJ;HaMaHTeH 

I1HcTp)'MeHT H nOJIHpan.ur MamHIlH 3a rrOLJ;OBH n OKpHTH5I. 

http:nOJIHpan.ur
http:TpY.ll.OB


OCHOBHHTe KOHKypeHTH Ha HaWeTO npOH3BOL{CTBO ca :GRANQUARTZ HDIAMOND 


BOART B CAlU, HUSQVARNA-DenrH5I,HTC-IllBeUH5I,SKANMASKIN IIIBeUI15I, 


KLINDEX l1TaJIH5I H Bce nO-6 'bp30 HaBJIH3all{HTe KI1TaHCKI1 np0I13BOL{HTeJII1. 


OCHOBHH L{OCTaBQHUH Ha MaTepmUII1 ca SUPERABRASIVE Ink. CAlU, 01' EBpona ca 


HABAZIT-ABCTP}I5!,DR.FRITSCH-repMaHH5I,EUROTUNGSTENE-<l>paHUH5I, ANGLO 


BRANDS AHrJIH5I, IUIN Europe -fepMaHH5I H L{p. 


H3JIO)l(EHHE HA PA3BHTHETO HA ,l(EHHOCTTA H CbCTO~HHETO HA 
n])E)1,np~THETO 

ITpe3 2017 r . npOL(hJDKH OC'bJ..neCTB5IBaHeTO Ha 11HBeCHIUI10HHaTa nporpaMa Ha 

L{PY)J(ecTBoTO,K05ITO ce I13pa3HBa B L{Be HanpaBJIeHH5I: CTpOI1TeJICTBO 11 3aKynYBaHe Ha 

MaWHHH. 3anocma H3rpa)J(L{aHeTo Ha HOBa aL{MHH11CTpaTI1BHa crpaL{a npeL{Ha3HaQeHa 3a 

BXOL{ 11 npHeM Ha KJlI1eHTI1. p a31IDfpeHI1e Ha C'bll{eCTBYBall{ uex 3a np0I13BOL{CTBO H MOHTa)J( 

Ha nOJII1pall{I1 MaW11HH.B npouec Ha npoeKTHpaHe e 11 crpoHTeJICTBO Ha HOB uex 3a 

np0113BOL{CTBO Ha npaxocMYKaqJ(R. I pe3 rOL{11HaTa 65Ixa 3KyneHI1 CneUHaJII13I1paHH 

B11COKOKOTeXHOJIOmLJHO 060pYIlBaHe H CTOHHOCT 2 527 692 JIB., He06xoL{11MH 3a 

nOL{06p5IBaHe Ha np0I13BOnCTBeH.1LSI KanaruneT Ha npY)J(ecrBOTO. 

CYITE PAEPA3I1B 00,[( HMa Cep1103HO npI1C'hCTBHe Ha Me)J(L{YHapOnHH5I naJap 

Ha L{HaMaHTeHI1 nponYKTII R nOJllipaI.l{I1 MaWHH11.ITpe3 2017 r.nponYKUI15ITa 3a H3HOC, B 

TOBa LJHCJIO H B'hrpewHo 06ll{HOCTHlITe nOCTaBK11 npeBHwaBa 3HaLJHTeJIHO peaJII13aUI15ITa 

Ha B'hTpeWHI15I naJap. C'bOTHOllleI-IHeTO e 97% R3HOC I1 3% Ha B'hTpelllHH5I na3ap. 

B EBponeHcKaTa 06mH ocT CMe peaJI113Hpa.rrn: npon YKUH5I Ha CTOHHOCT 4249 X.JIB. 

(P'hCT C 37% cnpHMO 20 16 r.) KaTO OCHOBH11 KJI11eHTH H11 ca 5IHcep, KhOHI1r H <l>peL{p11K 

AHL\epcoH 01' epMam IH,EJ1AY TIopTyraJII15I, J1ABl1HA IT0 JIllla ,TEPPA Tl1M 

<l>11HJIaHL\H5I , MopTepoc l1cnaHluI l1 Jl.p. I13B'hH Bpon HCKaTa 06ll{HOCT HaH-rOJI5IM KJIHeHT 

HI1 e Cynepa6paJ11B In k.CAIIl c 15082 x. B. 11 B YpeTH cTpaHH 504 X.JIB. 

CLJeTOBOL{HaTa neqan6a K'bM 31. 12.2017 r. e . B. B11L\HO 01' O ITP,K05ITO npeL\11 

npe06paJYBaHe Ha CPHHaIICOBIDI pe3YJITaT 3a L\aH'hLJHH ueJI11 e 3922238.28 JIB ., CJIeL\ 

npe06paJYBaHe B Jl.aH'bLJn a a AeKJIap~R5I )laH'hLJHaTa neLJaJI6a e 4022979.60 JIeBa B 

CJIeL{CTB11e Ha KOeTO e YCTaHOBeH If AbJI )J(HM115I KopnOp aT11BeH L\aH'bK K'hM 31.12.2017 e 

40229796 JIB . ITpe3 rO)lI1HaTa ca BHeceHH 440000 aBaHCOBH BHOCK11. 

OTLJeTeHHTe npI1XO.lUl B om ca Ha 06ll{a CTOHHOCT 22124 X.JIB. KaTO OCHOBHaTa 

LJaCT 01' T5IX 3aeMaT npRXO)ll1TC 01' rrpona)K6H - 20238 X.JIB.,B TOBa LJI1CJIO 19615 X.JIB. 01' 

npoL\a)J(6a Ha np0Jl.YKUFHI. ITpHxoLlwr e OT npon a)J(6R Ha CTOK11 ca Ha CTOHHOCT 216 X. JIB. H 

yCJIym 407 X.JIB. 

ITpOL\aL\eHI1Te CTOKH H ycnyrn ca T5ICHO cBbp3aHH C OCHOBHOTO n poH3BoncTBo,TbH 

KaTO Te ce C'hCT05IT OT pe eBHH qaCTH, 0 6 0pYJl.BaHe H TIOnpaBKa Ha BeLJe npOL\aL\eHI1 

HHcTpYMeHTH H n OJIHparul1 MalIIM.RIl . rIo rOJI5IMaTa LJaCT 01' rrp11XOL\I1Te 01' y CJIyr11 ca 01' 

113pa60TKa Ha KOHCTpYKTRBHa H TeXHOJIOfI1LJHa nOKYMeHTaUI15I no nOCOLJeH11 napaMeTp11 B 

TeXHOLJeCKO 3anaHI1e H HOB WJ3aiiH Ha Ma.I.illIHa 3a no I1p aHe . T a3I1 paJpa60TKa e OTLJeTeHH 

KaTO yCJIyra 11 e cpaKTypHpan:a Ha OCHOBaJUle 'Ul.21 OT 3 ,IUJ;C. 

CTpYKTypaTa Ha rrpHXOLlHTe B CTaBH HRe c Cn5IM npeL\XOL\HaTa 2016 rOL\I1Ha: 

http:4022979.60
http:3922238.28


HAHMEHOBAHME HA CYlua (XHJI.JlB.) P'LCT 

fIPl1XO,[{HTE TeKy1l(a ITpe.nxOJ.{Ha % 
rOJ.{lIHa ro,u(iHa 

Ii. nplI.xo~JI 
1. Henm rrpIlXO,n::Jil OT 20238 19852 +1.94 
npoJ.{a)KfiH.13 T. 'tf.: 

a)npo.1l}'KI.{HS( 19615 18359 +6.84 
6) CTOKH 216 834 -74.10 
B) ycnyrn_~_______ 407 659 -38.24 

OCHOBHHTe npHXO)J.R OT npO,n::a)l{6H Ha CYITEPA5PA3l1B EOOn ca OT npo,lla)l{6a 

Ha ,llHaMaHTeH HHCTp)'MeHT 3a 06pa6oTKa Ha CTbKJIO, onTHKa, IllJIaHcpaHe H nOJIHpaHe Ha 

CKaJIHH MaTepHaJIH, 3aTO'-IBaHe H a TBbp H CnJIaBH, KaKTO H MaIllHHH 3a rrOJIHpaHe Ha 

nO,llOBH HaCTHJIKH ( 6 eTOR, MpaM Op H rpaHHT). TIpO,llbJI)I{aBaMe C pa3BHTHeTO H 

YCbBbpIlleHCTBaHeTO Ha Beqe HaJIO)l{HJIHTe ce Ha aMepHKaHCKH5I H eBporreHCKH na3apH 

MalllHHH 3a rrOJIHpane, KaKTO H H OBH pa3pa60TKH Ha npaXOCMYKaqKH CbrrbTCTBamH 

rrOJIHpOBaqHH5I npouec. 

OTfOBOPHOCTlI Ha PbKOBOACTBOTO 

PbKOBO,llCTBOTO n O,llTB'bp )I{,n::aBa, '-Je e rrpHJIaraJIO nOCJIe,llOBaTeJIHa a,lleKBaTHa 

CqeTOBO,llHa rrOJIHTHKa. 

P'bKOBO,llCTBOTO n O.ll.TB'bp)K ana C'bIUO TaKa, qe ,llPY)I{eCTBOTO BO,llH CBoeTO TeKymo 

CqeTOBO,llCTBO H H3r OTBSl cpHHaHCOBHTe CH OyqeTH B CbOTBeTCTBHe C H3HCKBaHH5ITa Ha 

3aKOHa 3a CqeTOBO,llCTBO M HaUHOHaJIHMTe CTm r apTH 3a cpHHaHCOBH OTqeTH Ha MaJIKH H 

Cpe,llHH npe,llnpH5ITM5I. cbo6pa3eHH CbC crr UHcpHKaTa Ha HerOBara ,lleHHOCT. 

PbKOBO.ll.CTBOTO e OTfOBOPHO 3a KopeKTHOTO BO,lleHe Ha CqeTOBO,llHHTe perHCTpH, 

3a ueJIecb06pa3HO yrrp anneHlie Ha aKi IiBHTe H 3a rrpe.un pHeMaHeTO Ha Heo6xo,llHMHTe 

MepKH 3a H3651rBaHeTO IiI OTKpMBaHeTO Ha eBeHTYaJIHH 3JIOynoTpe6H H ,llpyrH 

Hepe,llHOCTH. 

PHCKOBH «iJaKTOp" 

IJoflumur·/eCKU pUCK 
TIOJIHTHQeCKIUI. PHCK oTpa3ID3a BnH5IHHeTO Ha n OnllTHqeCKHTe rrpoueCH B 

CTpaHaTa BbPXY CTOrranCKfLI[ H MHBeCTHl.l,HOHHIDI npouec H nO-KOHKpeTHO BbPXY 

Bb3BpamaeMocrra Ha HHBeCDIUHlne.C err r ITa Ha n On HTHqeCKH5I PHCK ce onpe,llen JI C 

Bep05lTHOCTTa OT I:Ie6narOnpillITHH rrpOMeHH B HKOHOMHqeCKaTa rrOJIHTHKa HJIH 

3aKOHO,llaTeJIHH npOMeHH, BITIDIeIUH He6naro rrpfLl[THO Ha CTorraHCKH5I H HHBeCTHUHOHeH 

KJIHMaT B CTpaHaTa. CUHXPOHH3HpaHeTO H a 6 'bnrapCKOTO 3aKOHO,llaTenCTBo C 

eBporreHCKHTe CTaH,uaprn B'bB Bpb3Ka c rrpM MaHeTO HI:1. B EC 3a,llbJI)KeHH5ITa Ha 

P.5bJIrapH5I rrpOH3JIH3aJJ:Ul OT rroenrre Me)l{,UYHap o HH aHra)l{HMeHTH,,lleHCTBaT B rrOCOKa 

Ha HaMaJIjiBaHe Ha rr JlliTIrlJeCKIDI PHCK, KOeTO CbmO BJIH5Ie rrOnO)l{HTenHO H BbPXY 

CYTIEPA.5PA3J113 EOO,[(. 

Bafly meH pUCK 
BaJIYTHH5IT PHCK 3a CYITEPA6PA3l1B EOOn e CBbp3aH C Bb3MO)KHOCTTa 

rrpHXO,UHTe OT ,lleHHOCrra .ll.a 6'b,llaT IIOBm;UrHH OT rrpOMeHHTe Ha BaJIYTHH5I KYPC Ha JIeBa 

http:CYTIEPA.5P


KbM maT. ..QOJIap, nll KaTO 75% OT rrpI1Xo..QHTe HH ca B maT. ..QOJIapH . .L(ocTaBHHHTe 

CYPOBHHI1 I1 MaTepHaJII1 ce I13BbpllIBaT B JIeBa, eBpo H maT. ..QOJI.,KaTO 21 % OT ..QOCTaBKHTe 

HI1 ca B ..QOJIapH. B KpaH Ha r O..QI1HaTa rropa..QH pe3KH5I crra..Q Ha maT. ..QOJIap OTt.{eTOXMe 

rOJI5IMa CYMa OTpHl.(aTeJIHa BaJIYTHa pa3JII1Ka Ha B3eMaHHHTa OT qJHpMaTa MallKa, KoeTO 

ce OTpa3H Ha <popMHpaHaTa Ct.{eTOBO..QHa n et.{aJI6a. 

YCI1JIHHTa Ha PbKOBO..QCTBOTO Ha ..QPY)f(eCTBOTO ca HaCOt.{eHH KbM rrpOM5IHa Ha l{eHOBaTa 

HH rrOJIHTHKa, a OT TaM I1 H<ThlammaHe Ha BaJIYTHI151 p HCK. 

HuxeeH pUCK 

TIoHBaTa Ha HeCTa6HJIHOCT BbB <pI1HaHCOBaTa CI1CTeMa B CTpaHaTa HI1 KaTO l{HJIO e 

rrpe..QrrOCTaBKa 3a YBemp-IaBaHe Ha m IXBeHI15I pI1CK.T03I1 PI1CK MO)Ke ..Qa 6b..Qe ynpaBJI5IBaH 

rrocpe..QCTBOM I13rr0 JI3BaJ:fe Ha Pa3JIHt.{HI1 H3TOt.{HI11{I1 3a <pHHaHCHpaHe(ThprOBCKI1 3aeMH, 

6aHKOBH Kpe..QI1TI1 , BbTpe llIHO qmp Me Ha 3a..QJIb)f(H5IJIOCT.) 

TIpe3 rO..QHHaTa Cyrrep a6 p a3I1B 06CJl Y)KBa KopeKTHO KpaTKOCpOt.{eH 6aHKOB 

Kpe..QI1T (OBbP..Qpa<pT) KbM 01313 AJJ: B pa3Mep Ha 1000000 maT...QOJI. I1 ..QBa 

I1HBeCTI1l{HOHHI1 Kpe,lUfTa CbmO KbM 0 13 A.Zl C ..QbJIr KbM 31.12.2017 233630.20 JIB I1 

486111.20 maT.,nOJI. 

(/)upMeH pUCK 

<!mpMeHHI15IT PI1CK e CBbp3aH C eCTeCTBOTO Ha ,nellHOCT Ha ,nPY)f(eCTBOTO. 

OCHOBHH5IT <pI1pMeH PHCK e CBbp3aH C Bb3MO)f(HI1 Pa3JIHt.{H5I B npceHeTO I1 rrpe..QJIaraHeTO 

Ha HawaTa rrpo,nyKUlI51, B npe,nnOq}fTaHI15ITa Ha rroTpe6I1TemUe I1JII1 B pe3YJITaT Ha 

3aCI1JIeHa KOHKy peHUI15l. TaKa P HCKbT MO:>K ,na OKa)f(e OTpI1UaTeJIHO Bb3,nellcTBHe BbPXY 

rrpo,na)f(6HTe I1 CbOTBeTHO BbPXY rrpHXO HTe Ha ,nPY)f(eCTBoTO . 

EU3Hec puc/{' 

bH3Hec PI1CKb ce onpe,nemr. OT c rreUI1<pI1KaTa Ha rrpo,nYKUI15ITa Ha ,nPY)KeCTBoTo. 

TOBa e HeCI1rypHocTTa 3a nOJIyqaBaH e Ha n p I1Xo..QH cboTBeTCTBamI1 Ha Hat.{I1Ha Ha 

rrpoH3Bo,nCTBO . 3a npOH3Be:>K,UaHaTa OT Cyn epa6pa3I1B rrpo,nYKl{I1H npceHeTO e 

06YCJIOBeHO rJIaBHO OT rrOKa3aTem rre a eHa, Kaq eCTBO H 06paTa I1H<popMI1paHOCT Ha 

rroTpe6I1TeJII1Te. O CHoBHHTe pHcKOBe ca CBbp3aHI1 C KOHKypeHUH5ITa B OTpacbJIa.TaKa 

HarrpI1Mep KliTallCKHTe OPOH3B0,lJJ1TeJII1 npe,nJIaraT rro,no6HH rrpo..QYKTI1 Ha HI1CKa ueHa, 

HO He I1 C n o -,no 6po KaqeCTBO. E TO 3amO HaMaJI5IBaHe 0 Ha ce6ecTollHocrra, 

BbBe)K..QaHeTO Ha HOBI1 nO-CbBpeMeHHI1 TeXHOJIOrI1H I1 o6oPy,nBaHe, KOI1TO CbmeCTBeHO 

HaMaJIH BaT Pa3XOLlH:Te 3a Tpy,n: I1 M aTepHaJIH ca Hat.{HHI1Te 3a nOBHwaBaHe 

KOHKypeHTHocrroco6Hocrra Ha np0..QYKu I15ITa. Kaq eCTBOTO e CbmeCTBeH rrOKa3aTeJI, 

3ana3BaHeTO I1 YCb BbpmeHCTBaHeTO, Ha KOllTO me HH 3a..Qbp)KH Ha 3aBOIOBaHI1Te 

rr03HUI1H KaKTO Ha a.l\1epHKaIlCKIDl TaKa H Ha eBponellCKlHl na3apI1. 

(/)wtaHCOe p UCK 

ct:>I1HaHCOBHHT pllCK npe}lCTaBJUIBa HeCl1r PHOCT 1a HHBeCTHTopHTe B CJIyqaHTe 

KoraTO ,nPY)KeCTBOTO H3Il0Jl3Ba npllBJIe-qeHH HJII1 3aeMHl1 Cpe}lCTBa. 

l{pe3 nOKa3aTeJI11Te 3a qnfHancoBa aBTOHOMHOCT H <pHHaHCOBa 3aLlJIb)KH5IJIOCT ce 

OTt.{HTa CbOTHOWeHI1eTO Me>K,ll)' C06CTBeHHTe I1 rrpHB eqeHI1 cpeLlCTBa. BHCOKHTe 

CTOllHOCTI1 Ha Koe1JHueHTa 3a aBTOHOMHOCT I1 HHCKHTe CTOllHOCTI1 Ha Koe<pI1UeHTa 3a 

3aLlJIb)KH5IJIOCT ca ,no6pa rapaHUIDl 3a HRBeCTHTopHTe I1 3a caMHH co6CTBeHHK. 

http:486111.20
http:233630.20


BAlKHlI CbI>lITIDI HACTblllIJllI CJIE,l..( rO,l..(lIlliHOTO 
CqETOBO,l..(HO llPlIKJIlOqBAHE 

CJIen naTaTa Ha M3rOTBHHe Ha r o l1WHH5I cjmHaHCOB OTY:eT I1 nOKJIana 3a 

,neMHOCTTa HarrpenrrpH5ITHeTO He c a HaCThnHJIH Cb6HTH5I, KOI1TO 6H CJIenBaJlO na 6bnaT 

onOBeCTeHI1. 

llPE,l..(BlIlK,l..(AHO PA3BHTlIE HA ,l..(PYlKECTBOTO 

Ol£aKBaHH5ITa Ha PbKOBO,nCT BOTO Ha npY)KeCTBOTO npe3 CJIenBawaTa rOnHHa ca 

3arra3BaHe Ha Hl1BOTO Ha aMepl1KaRCKH5I rra3ap 11 Pa3WHp5IBaHe Ha rr03HIJ;HHTe KaKTO Ha 

eBporreMCKH5I na3ap, TaKa 11 Ra PYCKl15I. PbKOBOnCTBOTO Cl£HTa, l£e H5IMa 3arrJIaXa 3a 

rrpl1HIJ;Hrra ",neMCTBam o rrpe.nrrpl1.5ITl1e" npe3 CJIenBawaTa rOnHHa. 

Hapen C rrp0I13BO,nC BOTO Ha H3 eJIH5I OT rrponYKTOBaTa CTpYKTypa Ha 

CYDEPAEPA3l1B E O O)];, HaillHTe CrreIJ;HaJlHCTH rrpOnbJI)KaBaT na YCbBbpweHCTBaT I1 

pa3pa60TBaT HOBH H3,nel fHJI B 06 aCTa Ha rrOJIl1paWl1Te MallH:lH11 , KaKTO H YCB05IBaHe Ha 

HOBO 113neJIl1e rrp<L'COCM)'Kal£Ka. B Cl1l£Kl1 Te311 pa3pa60TKl1 rrpaBHM C IJ;eJI nOBl111IaBaHe Ha 

rrpOH3BOnl1TeJIHOCTTa Ha npOM3Be)K,naHHTe OT Hac MaWHHI1 H 3anOBOJI5IBaHe 

H311CKBaHH5ITa Ha KJIHeHTl1Te. P a311Il1p5IBaHe Ha Mpe)KaTa OT HOBH KJIl1eHTH 11 

rrOKpl1Tl1eTO Ha HOBI1 rra3apHl1 n pOCTp aHCTBa e OCHOBHaTa IJ;eJI Ha pbKOBonCTBOTO Ha 

npY)KeCTBOTO, KoeTO e r apaHIJ;1l.Sl 3a 6 b ,nelllOTO pa3BHTl1e 11 rrOCTHraHe Ha rro-n06pl1 

pe3YJITaTH B IJ;5IJIOCTHaTa C OllaHCKa ,neMHOCT. 

20.04.2018 r. YnpABHTE~~ 
~.•- Ir.DODOBIr. K pbH 

http:rapaHIJ;1l.Sl


)),OKJIA,[( HA HE3ABI1CHMll.51 01(lITOP 

)),0 COECfBEID1KA HA "CYIIEPAEPA3I1B" EOO)), rp. KPchH OOw:. KA3AHJIbK 

)),OK.fIa)l OTHOCHO O)lm a BbPXY IIH)lHBlfnyaJIeH clmHaHCOB OPtCT 

OmITopm:o MHeHl1e 

Hl1e 113BbpU1I1XMe O)lHT Ha npI1JI O}fCeHH5I HH)lI1BH)lY3.JIeH rO)ll1llJeH cpl1HaHCOB OTyeT Ha 

"CYlIEPAEPA31IB" EOO))" CbCT05lLU c e OT I1H)lI1BI1)lY3.JIeH CYeTOBO)leH 6asraHc KbM 31 
)leKeMBpl1 2017 r., I1H)lI1BI1)lyasreH OTyeT 3a n pI1XO)l I1Te 11 Pa3XO)lHTe, I1H)lI1BI1)lyasreH OTyeT 3a 

npoMeHlHe B KarrHTasra 11 11l!)lHBH)ly aaeH OTyeT 3a napl1YHI1Te nOTOUI1 3a rO)lI1HaTa, 

3aBbpwBaLUa Ha Ta311 )laTa, Ka K 0 H n05lCHI1TeJIHI1Te rrpI1JIO)JceHH5I KbM I1H)lHBH)lyasrHH5IT 

cpl1HaHCOB OTyeT, BKJIlOYI1Tem-IO 0 60 lll eHOTO onOBeCT5IBaHe Ha 3Ha411MI1Te CYeTOBO)lHI1 

nOJ(I1TI1KH. 

TIo Hawe MHeHl1e, npHJIO'JKeH I151T I1H)lHBI1;J:YU.leH rO)lHllleH till1HaHCOB OTLIeT 

npe)lCTaB5I )lOCTOBepHO, BbB B H LIKI1 CbLUeCTBcHH aCrreKTI1 ()laBa B5IpHa 11 yeCTHa npe)lCTaBa 

3a) cpI1HaHCOBOTO CbCT05lHI1e rIa p Y'JKeCT BOTO KbM 31 .:!(:KeMBpH 2017 r. H (3a) HerOBHTe 

tpHHaHCOBI1 pe3YJITaTH OT n eHHocna 11 n apH 4 Hl1Te nOTOUI1 3a rO)lI1HaTa, 3aBbplllBallla Ha Ta311 

)laTa, B CbOTBeTCTBl1e C HaUHOHaJI HHTe CYeTOBO)lHH CTaH)lapTl1, rrpl1eTI1 3a npHJ1Q)KeHl1e B 

DbJIfapl15I (HCC) . 

OCHOBaHHe 3a M3pa3H:BaUe 113 O.l{rrrOpCKO M HeHHe 

Hl1e 113BbpllJI1XMe HaillH5I 0 H B CbOTBeTCTBHe C Me)l()lYHapO)lHlITe O)lHTOPCKH 

CTaH)lapTM, npHeTM 3a npf!J1Q)I<eHHe B D'DJTr a pH5I (MOC). HallJl1Te OTfOBOPHOCTH CbrJIaCHO 

Te3H CTaH)lapTH ca Onl1CaHI1 110nb MI1TeJIHO B naparpacp OmZ060pHocmu Na ooumopa Ja 

oouma Ha qJLIHaHC06U5i omttem, l13J10)!(eH IT -)lOJIy. Hl1e Cl\·re He3aBI1CHMI1 OT PbKOBO)lCTBOTO 

Ha )lpY)KeCTBOTO B CbOTBeTCTBl1e c EnfLlHH5f KO)leKC Ha npocpecHoHCLlHHTe C4eTOBO)lHTe,IH Ha 

CbBeTa 3a Me)K)lYHapO)lHH CTaHn ap ru n o eTHKa 3a CYeTOBO)lI1TeJIH, KOHTO e npHeT 3a 

npHJIQ)KeHl::re B DbJIrapl15f, H He ct.ut aMe, ye O)lHTOpCKHTe )lOKa3are: lCTBa , KOI1TO nOJlYYHXMe, 

ca )lOCTaThYHI1 H YMeCTHH, Ja 11a OCHryp 5IT OCHOBaHH e 3a H allJeTO MHeHI1e. 

OTrOBopHOCTH Ha PbKOBO)lCTBO 0 U tla m ruaTa, HaTOBapeHH C o6mo ynpaBJIeHHe 

3a <JmHaHCOBHH OPteT 

PbKOBO)lCTBOTO Ha )lPY)J( CTEOTO BOC I1 OT r OBopHOCT 3a 113rOTB5IHeTO 11 )lOCTOBepHOTO 

npe)lCTaB5IHe Ha T0311 I1H)lI1Bl111Y3.JIeH cpHHaHCOB OTLleT B CbOTBeTCTBl1e C H CC 11 3a TaKaBa 

CI1CTeMa 3a BbTperneH KOHTPOJI, KaKBaTO TO orrpe.ll,eJII1, ye e He06xo)lHMa, 3a )la )la)le 

Bb3MO)!(HOCT 3a 113rOTB5IHeTO Ha <pHllaIiCOBH OTYeTI1 , KOHTO )la He Cb )lcbp)KaT CbIl(eCTBeHH 

OTKJIOHeHI151, He3aBI1CHMO )lasrl1 c e ,AbJT'JKaT Ha H3MaMa, H J1H Ha r-p e llJKa. 

TIPH 113rOTB5IHe Ha l1H.ll,HBI111yamrIUfT cP H HaHCOB OPf eT P'hK0130)lCTBOTO HOCI1 oTrOBopHOCT 

3a OueH5IBaHe cnoc06HOCTTa Ha .upY)KeCTBOTO n a np0 11bJDKH )la CPYHKUI10HHpa KaTO 

)leHCTBaLUO npe)lnpH5ITHe, orr BecnlBaHKH, KoraTO TOBa e rrpHJIO)KHMO, BbnpOCH, CBbp3aHH C 

npe nOJIO)KeHl1eTO 3a )leHCTSamo npe)ln pH5ITH H 113110 J13Ba HKH CYeTOBO)lI-JaTa 6a3a Ha 

OCHOBaTa Ha TOBa npe.un OJIO)l(eHHeTO, OCBeH a KO Pb KOBO)lCTBOTO He Bb3HaMep5lBa )la 

JIHKBH)lHpa )lpy)](eCTBOTO HJIH D;a rrpeYCTaHOBI1 )let'lHOCTTa M y HJII1 aKO Ha npaKTI1Ka TO H5IMa 

)lpyra asrTepHaTHBa, OCBeH )la n OCTbnl! IT T0311 Hay.I1 II. 

PbKOBOllCTBOTO HOCI1 OTrOBopHOCT 3a OC'hweCTB5IB HeTO Ha I-I a 30p Ha)l npoueca no 
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qnlHaHcoBa OP-IeTHOCT B ,aPy)[(eCTBOTO. 

OrrOBOPHOCTH Ha OL(l1fOpa Ja OL(UTa Ha lj>HHaHcoBIDI O~leT 

HarllYlTe ueJlH ca ,aa nOJlY'IHM p a3YMHa CTeneH Ha CHrypHOCT OTHOCHO TOBa ,aaJlYl 

YlH,aHBH,aYaJlHYl5I qJYIHaHcoB OT'IeT, KaTO U5IJlO He Cb ,!lbp)Ka CbllleCTBeHH OTKJlOHeHI151, 

He3aBI1CHMO ,aMH ce l rbJl)KaT Ha 113MaMa, HJlH Ha rpeIUKa, I<aKTO H ,aa H3,aa,aeM O,aHTOPCKH 

,aoKJla,a, KOI-iTo ,aa BKJllQ'IBa HaweTO M HeHHe. Pa3YMHaTa CTeneH Ha CHrypHOCT e BHCOKa 

CTeneH Ha cHrypHocT, HO He e rapaHUH5I, 'Ie e,aHH O,aHT, H3B'bpIUeH B CbOTBeTCTBHe C MOC, 

BYlHarH we pa3KpHBa CbweCTBeHO 0 ImOHeHH • KoraTO TaKOBa C'blllecTBYBa. OTKJlOHeHH5ITa 

MoraT ,aa Bb3HHKHaT B pe3YJlTaT Ha H3M aMa H J1H rpewKa H ce CLlHTaT 3a CbweCTBeHH, aI<O 6H 

MOrJlO Pa3YMHO ,aa ce O'IaKBa, 'Ie e, aMOCT05ITeJlHO HnH KaTO cbBKynHocT, we OKalI<aT 

BJlH5IH.I1e BbPXY HKOHOM.I1'IeCKHTe p e llle HH5I Ha nOTpe6HTeJlYlTe, B3eMaHH B'b3 OCHOBa Ha T03H 

clmHaHcoB OT'IeT. 

UOnbJlHHTeJlHO OflHcaHHe Ha oT r oBopHocTHTe Ha o,aHTopa 3a o,a.l1Ta Ha ¢HHaHCOBH5I 

OT'-IeT e nOMeCTeHO KaTO n p HJlmf(eH.I1e KbM T03H O,a.l1TOPCI<H ,aOKJla,a, TOBa Ol1HCaHHe 

CbCTaBJl5lBa 'IaCT OT HaWH5I O,alH OPCKH ,aOKJla,a. 

,l.(oKJIaL( BbB Bpb3Ka .'lpyru JaKOHOBIi II pcryJ1aTOpHH UJHCKBaHHH 

CbmaCHO H3HCKBaHH5ITa !-In 3aKO!:Ia 3a CtleTOBo,aCTI30TO B 5bJl rapH5I H.I1e ce 3an03HaXMe C 

HH,aHB.I1,aYaJlHH5I ro,aHweH ,aOKJIa,a 3a lIeKHO C" "a . mrOTBeH OT PbKOBOlICTBOTO Ha 

.wy)](ecTBoTo.To3H ,aOKJla,a He rrpe,aCTa BJl5IBa LraCT OT qJYIHaHCOBH5I OT'IeT l{acT OT 

H3JIO)[(eHaTa B ro,aHWHH5I OKJlan; 3a lIeflH TIa HH¢OP,YlauH5I H5IMa q)HHaHCOB xapaKTep. 

C'IHTaMe, 'Ie C'bllleCTBYBa C'bOTBeTCTBHe M IKLl .I1CTopH'IeCKaTa ¢HHaHCOBa HH¢OPMaUH5I, 

KOHO e H3110Jl3BaHa B HH H Bfl.1lYaJI1H!SI rOlIllllIeH ,aOKJla,a 3a ,aeKHocrra H I1H,aHB.I1,aYMHH5I 

rOlIMweH qmHaHcoB OTQ T Ha lIPY'}lCeCTBOTO, mrOTSeH B CbOTBeTCTBHe C HaUHOHMHHTe 

C'IeTOBO,UH.I1 CTaH,aapTH, npuenr 3a npFlJIo)Ke}lHe B b bJlrap.l15! (HCC) . 

PemcrpHpaH OL(HTOP : raBpallJI ~IiMlfrpOB <1>a.rIKOB 

20.06.2018 r. 
YJ1. "J>ayqep" NQ 4 
rp. ilrIOBL(UB -4002 ~ 6bJlfllPIIH 
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npYlJJ0)KeHl1e KbM O,ll,I1TOpCKYI ,ll,OKJla,ll, 

KaTo 4aCT OT O,ll,I1Ta B CbOTBeTCTBl1e C MOC, HHe H3nO.nBaMe npOcpeC110HanHa npeueHKa H 3ana3BaMe 

npOcpeCHOHaneH CKenTHUH3bM no BpeMe Ha uenH5I O,ll,HT. HHe Cbl.l.l,O TaKa: 

(a) I1,ll,eHTl1cpHUl1paMe H OueH5JBaMe PI1CKOBCrc OT Cbl.l.l,eCTBeHH OTJ010HeHI151 BbB qmHaHCOBH51 

OTyeT, He3aBI1CI1MO ,ll,amJ ce ,ll,bmKaT Ha H3iVJaMa, 11J1H Ha rpeWKa, pa3pa60TBaMe 11 H3nbnH5IB3Me 

O~ HTOPCKI1 npOue,ll,YPH B OTrOBOp Ha Te'lH pHCKOBe 11 nOJTYLlaBaMe O,ll,HTOPCKH ,ll,OKa3aTeJJCTB3 , KOHTO 

,ll,a ca ,ll,OCTaTb4HH 11 YMeCTHI1, 3a 3 OCI1r yp5lT OCJ10Bmme 3a HaweTO \'iHeHl1e. PHCKbT '[(3 He 6b,(e 

pa3Kpl1TO Cbl.l.l,eCTBeHO OTKJlOHeHl1e, KoeTO e pe3ynT3T 01' 113MaMa, e nO-BI1COK, OTKOJJKOTO pY!CKa OT 

Cbl.l.l,eCTBeHO OTKJTOHeHHe, KoeTO e pe3YJTTaT OT rpeWKa, TbH KaTO H3M3MaTa MO)(Ce,ll,a BKJlKl4Ba TaHHO 

cnopa3YII'[51B3He, cjJanwHCjmuHpaHe, npe;:lI~at.1 peHI1 nporrycKI1, H351BJleHH5I 3a BbBe}l(flaHe Ha O,ll,HTOpa B 

3a6nY)KneHHe, KaKTO H nperre6perBaHe H H 3a 06HKaJl.51.He Ha BbTpeWHH5I Kowrpon. 

(6) [lOJTY4aBaMe pa36HpaHe 3a Bb rpeWHI151 KOHTpon, I1Mal.l.l, OTHoweH11e KbM O,llI1Ta, 33 na 

pa3pa60TI1M Onl1TOpCKH npOl-le,ll, 'PH, KOHTO ,ll,a ca n O,ll,XO,ll51wY! npY! KOt-IKpeTHI1Te 06CT05lTenCTBa, HO He 

C uen Y13pa351Ba He Ha MHeHl-1e OTHOCH ecpeKTl1BHOCTTa Ha BbTpeWHH51 KOJ-ITpOn . 

(B) OueH5IB3Me YMeCTI-IOCrra !fa H3nO.13 f:1aHI1Te CLleTOBO,llHH nOnl1TI1KI1 H Pa3YMHOCTla Ha 

C4e,OBO,llHHTe npJ-i6 11311TenHH OUCII KH iii CBbp3aH HTe C T5IX onOBeCT51.BaHH5J, rranpaBeHI1 01' 

PbKOBO,llCTBOTO. 

(r) )J.OCTHraMe no 3aKJIKl4 Hl1e OTHOCHO YMeCTl-IOCTIa Ha H3n0JJ3BaHe OT CTpaHa Ha 

PbKOBO,llCTBOTO Ha C4.eTOB ,ll,HaTa 6 a3a Ha OCHOBaTa Ha npe,llnOJlQ)KeHHeTO 3a ,lleHCTBal.l.l,a CI1CTe~·[a H, 

Ha 6a3aTa Ha nonYLleHHTe o .rlJITOPCKH .uOKa33TCn C ma, OTHOCHO TOBa ,laJU1 e HMl1ue Cbl.l.l,eCTBeHa 

HeCHrypHOCT, OTHaC5Jl.l.I,a ce .uo b 6HHHl I1JH! y cnOBI15J, KOHTO 611xa Morml ,!J.a rrOp0,ll51.T 3Ha411TenHI1 

CbMHeHH5I OTHOCHO cnOC06HO(;lTa lia L(PY)KeCTBOTO L(a npOL(bmKH .ua CPYHKUI10HI1 pa Ka IU 

rrpe.unpH5ITHe. AKO HBe ,llOCTHrHeM 0 33KJl KlLle ll l1e , 4e e HMJ1ue Cbl.l.l,eCTBeHa HeCI1f)' pHOCT, 01' Hac ce 

113HCKBa .ua npHBJle4eM BHHMaHBe B IHOPCKWI CH nO KJla,!".l K'bM CBbp3aHI1Te C Ta3 11 HeCl1rypHOCT 

onOBeCT5IBaHH5I BbB cpI1HaHCO BH 5I 0 [4 T I1nH (l c.1Y 4aH LJe Te311 OnOBeCT5IBaHH5I C3 HeaneKBaTHI1 , na 

MO,lll1cpl1Ul1paMe MHeH~leTO Of. Hal.l.l,11Te 3a l01 Kl4eHI151 ce OCHOBal3aT H3 O'[(I1TopCKI1Te ,llOKa3aTeJlCTBa, 

nOJlYLfeHI1 ,ll0 n aTaTa Ha o.uwrO pCKI151. HII .uOKJla,ll. hb e l.l.l,11 Cb6I1TI151 11J111 ycnOBI15J 06a4e MOral' n3 

CTaHaT npl1411Ha ,llpYJKeCTBOTO L(a npeycTa HOBI1 CPYHKU110Hl1paHeTO CI1. 

(,[() OUeH5IBa Ie U5InOCTHOTO n p e,QCTa B5JH e, CTpyKTypa H Cb,llbp)!(aHl1e Ha CpI1HaHCOBI151 OT4.eT, 

BKnKlLf11TenHO onOBecnlB a HH5ITa 111laJHl cp I1 HaHCOBI151T OT4eT npenCTaBll CT0 5ll.l.l,I1Te B OCHOBaTa C...l-':, [KI1 

H Cb6I1T1151 no Ha4HH, 4pe3 Ko tho ce n OCTHr3 ,llOCTOBepHO npe,QCTaB51.He. 

HY!e KOMYHHKHpa M C PbKOB ,QCTBOTO H<l pe,Ll, C OCTaHanl1Te BbnpOCH, ffJlaHl1paHI151 06XRaT H 

BpeMe Ha H3nbJJHeHJ1e Ha O'[(HTa 1/ C'b w eCTI3 Il I1Te KOHCTaTaUl111 OT OLIHTa, BK.nKl4BTenHO C·bl.l.l,eCTBeHH 

HenOCTaTbUH BbB BbTpeWHl-f51 KOHTpon. KOHTO l1J:eHTHcpl1Ul1pal\1e no BpCM e Ha I13BbpWBaHI151 OT Hac 

O,llHT. 

Hl1e npe'[(OCTaB5IMe C·bl.l.l,O TaKa Ha Pb KOBO,[(CTBOTO 11351BJleHl'1e, 4.e CMe 113nbJlHI1nl1 

npl1J10)JCI1i\'IJ1Te eTI14HI1 H3HCKBamHI SbB Bpb3K3 C I le3aBI1CHMOCTTa 11 li e l.l.I,e KOMYHJ1Kl1paMe C T5JX 

BCH4KI1 B3aHMOOTHOweI-l H5I Ii .upynl BbnpOCH, KOHro 6Hxa MOL'!11 pa3 ,vIHO ,!J.a 6b'[(aT pa3rne)!(,[(aHH 

KaTO l1(v[al.l.l,H OTHOW e ll l1e J(bM H 3aBI-ICHM C' a HI1 , a Kor aTO e n pl1.'lQ)IGlMO 11 CBb p3aHl1Te C CUlla 

npe,llna3HI1 fvrepKI1. 

Cpe,[( BbnpOCHTe, KOMYHHKHpaHH C 1I1uaTa, 1I3TO Bape HH C 06l.l.1,O ynpaBJleH11e, Hl1e 

onpe,L(c.l51Me Te311 BbllPOCH, KOHTO ca 6HJlH C BaH-I" Jl5JMa 3Ha4HMOCT npH OLUHa Ha ejmH3HcoBH5I 

OTYeT 33 TeKYULl15J nepl1o,[( 11 KOHro CJlenOBJTeJlH O ca KnKl\.I OB H O,[(I1TOPCKI1 BbnpOCI1. I l1e onHCBaMe 

Te3H BbnpOCI1 B HaWI151 01l l1TOPCKH ,flO KJl a.u. OCBe H B cnY Lfal-lTe, B KOHTO 3aKOH I1nl1 Hop MaTHBH<l 

ype,ll6a Bb3npen5lTCTBa ny6 WII-IOTO onos C llBaHe Ha ~lHcpopMaUI1.H 3a TOlH Bbnpoc BJ1 11 KoraTO, B 

H3KJlf04HTenHO pe,[(KH cnYLJaH, HHe peW~IM, '-Ie ,flalleH B'bnpoc He Cne,llBa .,\a 6bne KOMYHYlJ(YlpaH B 

HaWI151. '[(OKJla,[(, TbH KaTO 611 MO 0 pa3YMIlO na ce OyaKua. 4e He6 JlarOnpl151THI1Te nocnC J,CTBH5I OT 

TOBa ,[(ei1cTBl1e 6l1xa Ha.uBHW HJI\1 nomIne OT r Jl Ha T0 4Ka l-W 06l.l.1,eCTBeHI151 I1HTepec OT Ta311 

KorvIYHI1KaUI151 . 
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OIIOBECT5IB5IHE HA 

CQETOBO)],HA IIOJIHTHKA 

Ha" CYIIEPAJiPA3HB" EOO)], r.KPbH 
3a 2017r. 

" Cynepa6pa3HB " EOO.D: r.Kp'hH Y ."Pa60THYl4eCKa" 2A e E))'HOnYl4HO ))'PY)J(eCTBO C 

OrpaHYl4eHa OTrOBOpHOCT, pemCTp YlpaHO B C Tap03arOpCKI1 OKp'b)J(eH C'b)), no cpl1pMeHO )),eno NQ 
2717 / 1993r. C06CTBeHl1K Ha Ka nYlTaJIa e " y n epa6pa3I1B"J1HK. CAW, C a)),pec Ha pemCTpaL{l1JI 

9411 Jackson Trail Rd., Hoschto n, GA 3 054 8 , USA. TIp enMeT Ha )),eKHocT Ha ))'PY)J(ecTBoTo e 

rrp0I13Bo)),CTBO Ha I1HcTpYMeHTH OT CHHTeTHQeH )),YlaMaHTeH npax. 

.D:PY)J(ecTBoTo BOnYl CBOeTO TeKYWo CY eTOBOnCTBO YI 113rOTB5I cpHHaHCOBI1Te CI1 OTyeTH B 

C'bOTBeTCTBl1e C Yl3l1CKBaHYl5ITa Ha 3aKoHa 3a C4eTOBO)),CTBO 11 HaL{110HaJIHYlTe cTaH))'apTH 3a 

cpHHaHCOBYI OTyeTI1 3a MaJIKI1 11 c p e))'HH npe))'np YlH I151 , cb06pa3eHl1 C'bC cneL{l1cpl1KaTa Ha HerOBaTa 

)),eHHOCT. HaCT05lmYl5lT ronl1 11JeH cPHHaHCOB OTyeT e Yl3rOTBeH Ha npHHL(Hna Ha cna3BaHe Ha 

HCTOpl14eCKaTa L(eHa 11 npe.llCTaS5I B5Ip HO H 4eCTHO I1MywecTBeHOTO 11 cpl1HaHCOBO C'bCTOHHl1e Ha 

n pe)),n p 1151T11eTO. 

BCYl4Kl1 naHHH 3a 201 6 H 3a 201 7 ronHHH c a npenCTaBeHH B HaCT05lml151 cpl1HaHCOB OTyeT B 

XI1JI. neBa. 

KbM 31.12.2017 r. CnHC'bYHH5IT 6pOH Ha nepcoHalla 220, KaTO BCH4 KI1 ca Ha3HaYeHI1 Ha TPY)),OB 

noroBop. IJpe3 rOnYlHaTa ca Hanpaselllf Pa3XO.ll11 3a 3annaTl1 06mo 3 525 XYln.JlB , OT THX Ha 

pbKoBonHYlH nepCOHaJI Ha CTOHHOCT 964 XI1Jl. n e Ba. 

EneMeHTI1 Ha C4eTOBOl{HI1H 6 aJlaHC : 

.D:'bnrOTpaHHI1Te MaTepHaJIHI1 aKTMBH, KOHTO HM aT CTOHHOCT Ha npl1))'06l1BaHe Ha)), 500 neBa 

ca KnacHcpHL(l1paHYI cb06pa3HO npe.llHa3Ha4eH YleTO 11M C'bC C'bOTBeTHYlTe CMeTKI1 OT CMeTKonnaHa 

Cb06pa3HO KaTerOpl1l1Te no 3KTIO. AKUIBI1, KOI1TO OTroBapHT Ha onpe.lleJIeHYleTO n'bnrOTpaeH 

MaTepl1aneH aKTYlB H ca Ha CTOHHOCT no.u 500 JIB. ce OTYI1TaT KaTO TeKYWYI Pa3XO)),I1. 

AMopTH3aL(I1HTe ca Ha4HCJ151 BaHI1 KaTO nocne.uOBaTenHO e npywa aH nI1HeHHI15! MeTOl{ 3a nepl1ol{a 

Ha nOne3HI151 )J(I1BOT Ha BCHYKH rpynH ,UMA. He ca HaYHCJUIBaHYI aMOpTYl3aL{HYI Ha 3eMI1Te . 

.D:'bJlrOTpaHHI1Te MaTep"aJlHH aKTHBI1 ca OL{eHeHH n o l~eHa Ha npl1l{06l1BaHe H BCHYKYI 

KOHKpeTHO HanpaBeml p a3XO.llH 3a .llOBe>K.llaHe Ha )lMA .uo CTene H Ha r OTOBHOCT 3a ynoTpe6a 

HaMaJIeHH C pa3Mepa Ha Ha'UICneHaTa aMOp TI1 aL{HH, K05!TO OT CBOH CTpaHa e c'b06pa3eHa C 

)laHbYHI1Te HOPMYI . .D:bJIroTpaihnrre HeMaTep"a.JTHI aKTHSH ca OL{e}{eHI1 no T5IXHaTa L{eHa Ha 

npYll{06l1BaHe , HaMaJIeHa C HaYI1C eHaTa aMOpTYl3aL{ l1JI 11 K'bM 3 1.12.20 17 r. IJpe3 rO)lI1HaT a He c a 

Yl3BbpWBaHl1 npOMeHI1 B np"naraHH5I MeTO.u H H p M YI Ha aMOpTI13aL(l1JI , B cpaBHeHYle C 

rrpe)lXO)),HaTa OTyeTHa r O)lHHa. 

.D:bJIrOCpOYHYlTe cpl1HaHCOBH aKTI1BI1. nOKa3aHH B aKTHBa Ha 6aJIaHCa ce C'bCT05lT OT: 

YiHBeCTHL(I151 B .uPy)!(eCTBO TOB"Cynepa6p a3HB" YKp aHHa, KoeTO e ) 00% C06CTBeHOCT Ha 

Cynepa6pa3HB EOO.D: 11 c e 113p a3}lBa B nonbflBaHe Ha KanHTaJIa. 

MaTepHaJIHYlTe 3anaCI1 OT'-IeTeHI1 OT PY)J(eCTBOTO c a CYPOBI1HYI 11 MaTepy!anH 3a 

npepa60TKa , HanH4HYI B KpaR Ha ro.ullIiaTa, CTOKHTe H rOTOBaTa npo.uYKL{I151 OCTaHanl1 He 

npo.ua)leHH KbM 31.12.201 7 r . MaTepHanHTe ca OL{eHeIUI flO L(eHa n IlaTeHa 3a T5IX. fOToBaTa 

npO)lYKL(H5I H He3aBbpweHoTo npoH3Bo,UCTBO ea OL(e lie HYI no HanpaBeHYlTe rrpeKH H HenpeKI1 

pa3XO)l11 3a np0I13BO)lCTBO. n OTpe6neHI1eTO Ha MaTepl1anH I1Te 3anaCH ce Yl3BbpWBa no MeTOl{a Ha 

cpe))'Ho npeTerneHaTa CTOHHOCT. 3a onpe)lenRHe KOJl H4eCTBaTa Ha MaTepMaJIHYlTe 3anaCfI B Kpa51 



Ha rO~HHaTa e HanpaBeHa HHBeHTapH3a~H~, pe3y TaTHTe OT KO~TO ca OTpa3eH11 B 

HHBeHTapJ13a~110HHI1Te CnI1Cb~H. 

B3eMaHHlITa B JleBa ca O~eHeH I1 no CTOHHOCTIa Ha T~XHOTO Bb3HHKBaHe, a Te3H B 

4y)l{~ecTpaHHa BaJlYTa no CTOHHOCTTa Ha CbOTBe'maTa BaJlYTa KbM 31.12.2017 ro~. 

fIpeBaJlYTHpaHe e HanpaBeHO e~HoKpaTHo , B Kpa~ Ha rO~HHaTa. Ha BC114KH KJlHeHTH, KOHTO KbM 

31.12.2017 ro~. He ca nJlanIJ1I1 no 113 a~eHHTe HM <PaKTypH, ca 113npaTeHH nHCMa 3a 

nO~TBbP)l{~eHl1e Ha CaJl~a . 

B3eMaHH~ OT npe~npH5rr~ OT rpy naTa ca Ha CTOHHOCT 9108820.27 .JlB. TOBa ca 

B3eMaHI1~ OT <pl1pMaTa MaHKa Cynepa6pa3HB Yl HK. CAW H 000 "Cynepa6pa3I1B" YKpaHHa. 

CbC "Cynepa6pa3HB" I1HK. CAW CPOKbT 3a nJlalll,aHe e ~o TpH Mece~a cnope~ ~oroBopa 

no~nHcaH Me)l{~y ~BeTe <pI1PMJ1 3a ype)f(~aHe Ha nprOBCKI1Te OTHOWeHI1~ . fIpe3 rO~I1HaTa e 

H3BbplliBaH KaKTO 113HOC KbM CAU-l, TaKa H BHOC Ha MaTepl1aJlH He06xo~HMH 3a 

np0I13BO~CTBOTO. 

fIapH4Hl1Te cpe~CTBa B nesa ca OueHeHI1 no HOMI1HaJlHaTa 11M CTOHHOCT, napl14HHTe 

cpe~CTBa B 4y)f(~eCTpaHHa BaJJyra - no Kyp ca Ha 31.12.2017 r . Ha EHE. 

OCHOBHH~ Kanl1TaJJ e npe)],cTaBeH n o HerOBaTa HOMHHaJlHa CTOHHOCT 11 CbOTBeTCTBa Ha 

aKTyaJIHaTa My cb~e6Ha pen1CTpa~IUI. 

B ~pyrl1 pe3epBl1 e OTpa3eHa peBaJIOpl13a~I1Ha Ha nMA , HanpaBeHa npe3 1997 r. 
3a~bJl)l{eHI1Ha B JleBa ca oueHeH11 n o CT MHocTTa Ha T~XHOTO Bb3HI1KBaHe, a Te311 BbB BaJlYTa 

npeBaJJYTH3HpaHl1 no Kypca Ha CbOTseTHaTa BaJJyra KbM 31.12.2017 Ha EHE. OT4eTeHl1 ca 

04aKBaHl1Te pa3XO~H n o HaTpynBaIllI1 ce HeI-nnO 3BaHl1 omycKI1 KbM 31.12.2016 11 31.12.2017 
r. CbrJlaCHO HCC 19. Pa3xo,!{11 3a ,noo, 30 H ,n3no 3a 2016 H 2017 r . Cblll,O ca Ha4HCJl~BaHH H 

BJll13aT B CMeTKaTa 3a o CHrypl1TeJIH H 3a)],b Jl )f(eHHSI 3a Hen03BaHl1 oTnycKI1. 3a Te311 pa3XO~11 ca 

Ha4l1CJleHH BpeMeHHH pa3JlHK11 3a n OJI3Sa l-fl1Te 11 OT4 HCJIeHl1 3a He ITOJ13BaHI1Te OTnYCKI1. 

3a~bJl)f(eHI1~Ta Ha )]'pY)f(eCTSOTO KbM <pI1HaHCOBI1 npe)],npl1~THSI ca no ~Ba 

HHSeCTI1~HOHHH Kpe)],I1Ta B JIeBa H llI,aT. )],0 . 11 OBbP~pa<pT B llI,aT.)],OJl. nbJlfbT no BanyTH~ 

OBbP~pa<pT 11 ~O apOBI1~ I1HSeCnlUl10HeH Kpe)]'1IT ca npeBan yrHpaHH KbM 31.12.20 17 r. ITO 

<pHKCI1Hra Ha CbOTBeTHaTa BaJlyra S KpaSJ Ha rO)],HHaTa. Or TRX KaTO KpaTKocp04HH naCHBI1 ca 

OT4eTeHH cyMHTe no 3aeMl1 nnaTHM J1 .ao e)],Ha rO)], I1 Ha OT .aaTaTa Ha 6anaHca. 

3a~bn)l{eHI1~ KbM ~OCTaBl.IHlI,H, 3a)],'bJl)l{eH I1S1 Kb M nepcoHana (B T.4 . HenOJ13BaHI1 oTnycKI1), 

KbM 61O~)f(eTa H ~pyrl1 ca npe~cTaseHH S 6 anaHca no HOMHHana Ha napH4HHTe cpe.acTBa, KOI1TO 

llI,e 6b~aT ITnaTeHI1.npY)l{ecTsoTo H~Ma 3a6 aseHl1 3a~bn)l{eHH~ Ha.a e~Ha rO~I1Ha . 

KaTo <pHHaHCl1paHe s 6anaHca e nOC04eHa cYMaTa n OJlY4eHa 3a ~bJlrOTpaHHH 

MaTepHaJlHI1 aKTI1BH (Mo.aepHH3aLl,I111 11 peKoHcTpYKLI,HSI Ha npoH3Bo)],cTBeHI1 crpa)],11 npe3 2003 11 

2004 r.) OT C06CTBeHHKa, KaTO c)'MaT a Ha'-lHC elia KaTO aMopTH3aUH5I ce nOC04Ba KaTO npI1XO~H 

OT <pI1HaHCl1paHe B Ol.leTa 3a n p l1XOIDI H pa3XO)],M. OcseH Tosa BbB <pHHaHcHpaHeTo ca OT'-Ie e HH 11 

aMOpnl3a~l1l-iTe 3a 20 17 r o .aHHa Ha JJ.MA 3aKyneHl i CbC cpe.aCTBa no spOneHCKI1 npor paMH . 

npY)l{eCTBOTO H3nOJl3Ba 6anaHCOBH SI MeTO)], 3a onpe~eJlSl He Ha OTCp04eHl1 ~aHb~H, KaTO B 

CJlyqaSl Te ce OTHaCH 3a HaTpynBall(11 ce Hel13DOJT3SaHl1 o m YCKH Ha ~eJlI1~ nepCOHaJl. 

fIPI1XO)],I1Te ca npl13HaTl1 B OrIP np11 TSlXHOTO Ha'-IHCJISlBaHe. npY)l{eCTBOTO npl13HaSa 

npl1xo~a OT npo~a)l{6a Ha npO~KLI,HR 11 CTOKH npH n p eXBbpJlSlHe Ha c06 CTBeHOCTIa '-Ipe3 

113~aBaHe Ha <paKTypa. n o Cblll,~T Ha4HH ce n p l1 HaBaT 11 npHXO I1Te OT npo,Ua)l{6H Ha ~pyrH 

aKTHBH. OTl.JeTelil1 ca npHx O,UHTe OT cpHHaHCl1paHe n o E Bpon e HCKa rrporpaMa, nOCO'-IeHa no-rope 

H <pI1HaHCHpaHe OT c06CTBeHl1Ka B pa3Mep Ha Ha4lfCJleHlfTe aMOp 113a~YlH Ha C'bOTBeTHI1Te nMA. 

B npYlXO~HaTa 4aCT Ha onp HaMHpaT llCTO If Ha4HC) e mI J1Y1XSYI ITO oTnycHaT Kpe~HT Ha 

YKpal1HcKaTa <pl1pMa "Bo~oneH" , KaKTO 11 OT'-leTeHIf no O)l{YlTeJIHH KYPCOBH Pa3JlHKH OT C~enKI1 

B maT. )],onapH. 

Pa3XO~YlTe ca npH3HaTH B OnP UpH T Sl X I-IOTO Ha4HCJl}J BaHe no CTOMHOCTTa, KOSITO e 

nnaTeHa. CTOMHOCTTa Ha npo )],a.lleHHTe aKTHBI1 ce rrpe)],CTaBSI B onp CbnOCTaBHMO C npH3HaTI1Te 
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npI1XO)J}1. P3.3XO,lJ,I1Te no 3aeMl1 ce Ha'-ll1CmlBaT B ODP Cb06p3.3HO Ha'-ll1CJTeHHTe H nJTaTeHI1 CYMH 

Ha CbOTBeTHaTa 6aHKa. CYMI1Te KOHTO HMaT xapaKTep Ha p3.3XO,lJ" HO ce flOJTY'-IaBaT OT OTfU1caHH 

B3eMaHH5I, 6paK, P3.3XO,lJ,H 3a npeBa • THpaHe Ha onpe,lJ,eJTeHH napH'-IHH n03HlJ,HH CbIll.O ce 

npe,lJ,CTaB5.IT B ODP. Dpe3 2017 r . ,lJ,PY)I(eCTBOTo OT'-IHTa OTnHCaHH B3eMaHIDl Ha CTOI1HOCT 44438 
JTeBa , OT KOHTO 35015 ]JB. ca Ha'-lHC e HI1 H HenJTaTeHH JTl1XBH no onycHaT ,lJ,bJTrOCpO'-leH 3aeM C 

Tpl1 rO,lJ,HWHa ,lJ,aBHOCT . OT'-IeTe HH ca CpaBHl1TeJT HO rOJTeMH oTpHuaTeJTHH KYPCOBI1 pa3JTHKH Ha 

CTOI1HOCT 1357774,86 JTeBa. TO Ba ce bJT)I(H Ha rOJT5IMOTO 3a,lJ,bJT)KeHl1e Ha cpl1pMan Mal1Ka 

Cynepa6pa3l1B I1HK. CAll.!" KO eTO e B m aT .,llOJT. DpeBaJlYTHpaHo B Kpa51 Ha rO,lJ,l1HaTa no Kypca Ha 

13H6, KOI1TO '-IYBcTBHTeJTHO na,lJ,Ha . 

CbrJTaCHO T3 " Cynepa6 p 3.3HB" EOOn e cBbp3aHo JTl1ue CbC Cynepa6p3.3HB I1HK.CAlll,. 

"Cynepa6p3.3I1B I1HK. CAll.!, e IOpH,lJ,I1'-1eCKO JTHue C a,lJ,pec Ha pervtCTpaUH5I 9411 Jackson Trail 

Rd., Hoschton, Georgia 30548 H e 100% C06CTBeHHK Kanl1TaJTa Ha 6bJTrapCKOTo ,lJ,pY)l(ecTBo. 

B3aHMoOTHOWeHl-15ITa Me)!(.L{Y ,lJ,BeTe ,lJ,p )')l<ecTBa ca ype,lJ,eHI1 '-Ipe3 ,lJ,OrOBop. C,lJ,eJTKl1Te ca KaKTO 

nOKynKo-np0,lJ,a)!(6a Ha npo,llyKIJ,H5I H Ka3BaHe l1 nOJTY'-IaBaHe Ha yc.nyrl1, TaKa H cpHHaHCHpaHe OT 

CTpaHa Ha ,lJ,PY)l(eCTBOTO MaHKa. npO,lJ,3)I(611Te KbM Cynepa6p3.3l1B I1HK. npe,lJ,CTaBJT5IBaT 78% OT 

06Ill.HTe npI1XO,lJ,H OT onepaTHBHaTa eHH CT Ha ,lJ,PY)I(eCTBOTO, nJlamaHH5ITa ca B maT.,lJ,OJT., B 

pe3YJTTaT Ha KoeTO ce cpopMHpaT KypCOBH P3.3JT HKl1, OTpa3eHH B rO,lJ,HWHH5I ODP. ,lJ.PY)J(eCTBOTO e 

CBbp3aHO JTl1ue H C OOO"Cyn epa6pa:3l1B" Y Kpal1Ha , Ha KoeTO e 100% C06CTBeHl1K. 

Dpe3 rO,lJ,HHaTa H e H3 BbpwBa Ha npOM5IHa B C'-IeTOBO,lJ,HaTa nOJTI1TI1Ka. 

,lJ.PY)J(eCTBOTO 3a OT1..feTHaTa cp HHa H OBa rO,lJ,HHa e C OT'-IeTeHa C'-IeTOBO,lJ,Ha ne'-la]J6a 

3922238.28 JTB., K05lTO cneA npe06pa:JYBaHe Ha cpHHaHCOBH5I pe3YJTTaT e B p3.3Mep 4022979.60 ]JB. 

B ,lJ,aH'b'-lHaTa ,lJ,eKJTapaIJ,H5I ca nOCO'-leHH YBeJTH'-IeHH5I Ha 06Ill.a CTOI1HOCT 1618973.61 ]JB. l1 

HaMaJTeHH5I Ha 06Ill.a CTOHHOCT 1518232.29 .Il B. ,lJ.bJT)I(HMH5IT KOpnOpaTJ1BeH ,lJ,aH'bK 402297.96 ]JB. 

e Ha'-ll1CJTeH H nOCO'-leH B ,naHb'-l HaTa ,lleK. ap aJ.,(l151 3a 20 17 r. Dpe3 rO,lJ,HHaTa cYMan Ha BHeCeHl151 

aBaHCOBO KopnopaTHBeH ,lJ,aHbK e 440000 11B. , KbM 31 .12.2017 ,lJ,PY)KeCTBOTO He ,lJ,'bJT)KH 

KopnopaTHBeH ,lJ,aHbK . I Bl1,lJ,HO OT aHb'-lHaTa eKJTapaIJ,H5II . 

CJTe,lJ, ,lJ,aTaTa Ha l13rOTBeHHH rO)lHUle H ¢HHaHCOB OT'-IeT H ,lJ,OKJl a,lJ,a 3a ,lJ,el1HOCrra Ha ,lJ,PY)I(eCTBOTO He 

ca HaCThnl1]JH Cb611TH51, K0 11TO 611 C ,lJ,BaJlO,lJ,a 6b,lJ,aT onOBeCTeJ-lH. 

I1MaI1KH B npe,lJ,BH HaCT0 51LUOTO CbCTOHHHe Ha ,lJ,PY)J(ecTBoTo H CKJTlO'-IeHI1Te ,lJ,OrOBOpH H nOCThnl1JTH 

nOpb'-lKl1 3a 2018 r. , BH)I(,lJ,aHeTO Ha PbKOBO CTBOTO e , l ie npe3 c e,lJ,BaIll.vlTe ,lJ,BaHa,lJ,eCeT MeCelJ,a 

,lJ,PY)J(eCTBOTO me 6b,lJ,e ,lle i1cTBaIll.O, H51Ma)la 6 b 0 651B51BaHO BbB cpa]Jl1T l1 HeCbCT05lTeJTHOCT. 

1. C'-IeTOBO,lJ,l1TeJT: Y npaBHTeJT : 

lB. AJTeKCHeBa I I r. D onoB I 

20.04.2018 r 
r. KpbH 
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