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(cbrnacHo un. 39 oT 3akoHa 3a CH4ETOBOACTBOTO)

1. OBWA UHOOPMALIUA 3A ,BATBPHU ENEKTPOLIEHTPANN” Al

.BATbpHW enekTpoueHTpanu” Al e cb3gapeHo ¢ pewenne Ne 1/18.10.2006 r. Ha
Codchuiicku rpaacky cb, kato pupmeHo otaeneHve snucea [pyXecTBoTo B perucrbpa
3a Tbproecku apyxectsa noa Ne 109173, tom 1473, crp.23, no chupmeHo aeno
12086/2006 r. n ¢ npegMeT Ha AEAHOCT: Npoy4ysaHe, NPOEKTUpaHe W usrpaxpaHe Ha
KomnnekcHu obekTn B obnacTtra Ha enekTponpou3BOACTBOTO, KOHCYNTaHTCKa AEWHOCT B
obnacTtra Ha eHepreTukaTa, M3rpaxgaHeTo U (hMHAHCUPaAHETO Ha EHEPruiiHN NPOEKTH,
KaKTo 1 BCAKa Apyra AeHocT, HezabpaHeHa oT 3akoHa.

Mpe3s 2008 r. ,BatbpHu enexkTpoueHTpanu®” Al e npeperucTpupaHo CbrnacHo
3akoHa 3a TbproBCKWs PerucTbp U € BINCaHO B TbProBCKUA PerucTbp Ha AreHuusTa no
BMNMCBaHuATA.

Cepanuwieto n agpecwuT Ha Aapyxectsoto e: rp. Codua 1000, yn. ,Kysmad
LWankapes” Ne 4

AnpectT 3a kopecnoHAeHUuA Ha apyxectsoTo npe3 2015 r. e: rp. Cocbua 1756, yn.
Jibyesap Ctanues” Ne 5, Codapma BusHec Taybpc, kyna b, eT.12
OpyecTBOTO HAMa OTKPUTU KINOHOBE B CTpaHata u 4yxbuHa.

2. KAMUTANU3AUNA HA AIPYXECTBOTO

AKUMOHepHMAT kanuTan Ha ,BatbpHu enekTpoueHTpanu” AL e 50 000 (netpecer
xunsaun) neea, pasnpegened 8 5000 (neT xunsgu) HanWyHU OBUKHOBEHW MOWMEHHM
akuuM C NpaBo Ha rnac, ¢ HoMuHanHa ctonHocT 10 neea BcAka egHa. KanutansT Ha
APY)XECTBOTO € 3anncaH n BHeCeH U3LAro.

3. YNPABNEHUE HA OPYXXECTBOTO

OpyXecTBOTO MMa CbBET Ha AUPEKTOPUTE B TPUYNEHEH CbCTaB, KakTo cneasga:
Xpucto Bacunes Osuapoe — WanwnHuteneHn gupextop, Kupun Jlates Kupunos —
Mpeacegaten Ha C[, Hepenuyo BvueB [lobpeB - 3amecTHuK npeaceparten.
HpyxectBOoTO Ce npeacrasnssa oT WanbnHutenHus Auvpektop Xpucto Bacunes
Osu4apos.

4. AHANMN3 HA TNA3APA U MNMPABHATA PAMKA, B KOATO E PABOTUINO
APYXECTBOTO

Mpes nsmunHanarta 2019 r. ,.BaTbpHu enektpoueHTpanu” All passuBalle cBosiTa 4eAHOCT
B KOHKYPEHTHa cpefa W yTBbpAW No3vuuvuTe CU Ha efgHa OT Hawu-ronemute upmu B
OxHa Bbwnrapus cneuwanusvpaHa B obnactra Ha npoyYBaHETO, MPOEKTUPaHEeTo U
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KOHCynTaHTcKaTa AerHoCcT B obnactra Ha enekTponpou3BoACTBOTO U eHepreTukara ot
Bb30OHOBAEMN EHEPrUAHW N3TOUHULN.

Cnen nbpBUTE HAKOMNKO rOAvHW, B KouTo ,BATbpHu enexktpoueHTpanu” Al ce
3aHMMaBalle OCHOBHO C MNpOyYBaHETO Ha MOAXOAALN TepeHu 3a crTapTupaHe Ha
MbpPBUTE NPOEKTU Ha ApyxecTBoTo, 2019 r. npemuHa B gopaspaboTBaHe Ha NpoekTuTe,
3a KOMTO MUMa CKNYeHn gorosopu 3a npoaaxba, a umenwo — ,BEL| Yan” OO v ,BEU
Moncko” OO[. Bbnpeku cnoxHata nonvTUYEcKa W UKOoHOMUYecka obcraHoBka W
BbMNPEKN HEACROTaTa B perynaTtopHarta pamka Ha BEW otpackna [lpy»ecTBoTO CbyMABa
Oa OCUrypu CEpUO3HM NapTHLOPWU 3a NpoabMxaBaHe Ha Bu3Heca cu OCHOBHO B ABaTta
napka, nony4yunu ceptucukat 3a uHsectuTop knac ,A* — BatbpeH napk Meainosrpan’
n ,BatbpeH napk Kpymosrpaa®.

5. AHANM3 HA [OEAHOCTTA U CBCTOAHUETO HA ,BATHLPHU
ENEKTPOLUEHTPANU" AQl NPE3 PUHAHCOBATA 2019 T.

AkueHTuTe npe3 2019 r. B gerHocTTa Ha ,BATbpHU enekTpoueHTpanu” All 6sxa
HacodeHn B AopaboTBaHETO Ha Beye cTapTupanuTe NPOeKTU 3a u3rpaxapaHe Ha
BATHLPHW MapKoBe, C BEYe CKMNOMEHW AOroBopuw 3a npopaxbara um Ha noTeHumanHu
KpawHW WHBECTUTOPM.

OpraHu3auvoHHa CTPYKTypa ¥ pa3BUTUE Ha YOBELLKUTE pecypcu

KM HacToALWMA MOMEHT AelHOCTTa Ha APYXeCTBOTO CE peanusnpa Ypes cbBeTa Ha
AVpeKTopuTe, akuuoHepuTe, NPOKypUcTa U ynpasuTENWTEe Ha CbOTBETHWUTE AbLUEPHU
Apyxectsa. AKTMBHa NOAKpena 3a pa3BUTMETO Ha NPOEKTUTE OKa3BaT U ApyXecTBaTa oT
rpynata EnaHa, KakTo W cneuuanusupaHo 3BEHO Ha TepuTopusTa Ha rpag Xackoso,
KOETO OTroBaps 3a pa3paboTBaHETO Ha NPOeKTUTe MO MecTa W 3a KOHTakTuTe C
MECTHUTE ObPXKaBHW W OBLLUMHCKN OpraHy.

Peknama u komyHukaums /PK/

Mpe3 wusteknara duHaHcoa 2019 r. ,BaATbpHu enektpoueHTpanu’ Al He e
ocbliecTesABano genHocT B obnactra Ha peknamarta, komyHukaumuuTte unu PR.

6. AHANU3 HA ®UHAHCOBO CBHCTOAHUE HA [IPYXKECTBOTO
PesyntaTth 3a roauHata

Kem 31.12.2019 roguHa aktusute Ha [pyXeCcTBOTO Bb3NuU3aT Ha 239 xunagu
nesa. B aktnea Ha BGanaHca ca BKMOYEHW. AbNroTpanHn martepuanHn aktven — 17
Xvnagu neea, Asnosu yyactua — 14 xunagu nesa, cTokn — 173 xunaau nesa; napuyHu
cpeactea - 35 xunagu nesa.
CobcTBeHnaT kanutan Ha [pyecTBoTO € oTpuuaTenHa Benu4uHa B pasmep Ha 4 832
XUNSau fesa, B ToBa YUCANO OCHOBEH kanuTtan 50 xunsgu nesa u Hatpynada 3aryba B
pasvep Ha 4 888 xunagu nesa.

PeanuavnpaHaTa 3ary6a npe3 2019 roguHa e B pasmep Ha 2 661 xunsgu nesa,
dopmupaHa OCHOBHO OT 3arybu oT obesleHka Ha HEeTeKywu MaTtepuanHu akTusu u
B3eMaHua obwo 2014 xunsgu ns., pasxoau 3a nNUXBU NO NonasaHu 3aemu 191 wu
OTNUCBaHe Ha OTCPOYEHN AaHbYHU akTUBY 455 xunagu ne.
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JInKBUAHOCT U KAaNUTaNnoOBMU pecypcu

OCHOBHUTE W3NON3BaHW W3TOMHWLM Ha MNUKBUAHOCT Ha HPY)KECTBOTO ca
cpeacreara OT cobcTBEeHMSA KanuTtan, 3anucaH npu ydpeanasaHe Ha gpyXeCTBOTO, KaKTo
W BBHWHN M3TOMHUUW. oA BBHLIHWM W3TOYHWLM Ce umaT npeasua KpaTtKOCPOYHU Y
AbNroCpoYHU 3aemMun, nony4yeHn OT KOHTpareHTU-cBbp3aHn nuua.

Mpes 2019 roanHa ,BaTbpHu enekTpoueHTpanu” Al He e umano npobnemu cbe
CBOSAITA NNATEXOCNOCOBHOCT U He € WumMano nuUKeMAHW 3aTpyAHeHus. Bcuukute
3aabimkeHns Ha [lpyXecTBOTO ca noracaABaHu B CPOK.

7. BAXHU CBbBUTUA, HACTBNUAW CNEQ MrOAUWLHOTO CHETOBOAHO
NPUKNIOYBAHE

B HavyanoTo Ha 2020 r. nopaaun pasnpocrpaHeHneTo Ha HoB kopoHasupyc (Covid-19)
B CBETOBEH Mawab ce nossuxa 3aTpyaHeHusa B BM3Heca U nkoHoMu4YeckaTa AeWHOCT Ha
peaovua npeanpusaTia U uenu nkoHomuuveckn otpacnu. Ha 11.03.2020 r. CeeToBHaTa
3gpaBHa opraHusauus obsaBu U HanMYMETo Ha naHaemMusa oT kopoHasupyc (Covid-19).
Cutyaumata n npeanpueTuTe Mepku OT AbpKaBHUTE BNAcTM ca  W3KNIOYUTENHO
AVHAMUYHKU, nopaan KOETO pbKOBOACTBOTO Ha [pyXecTBOTO HE € B CbCTOSHUE KbM
MOMEHTa HageXagHO Aa OUEHWU KONUYECTBEHO BMUAHUETO HA KOPOHaBUPYC NaHAeMusTa
BbpXy 6bAeLoTo hUHAHCOBO CbCTOAHNE Y pesynTaTuTe OT AeNHOCTTa MY, HO CYUTa, Ye
Bb3aeicTBMeTO 61U MOrno ga uma HeraTuBeH edheKkT BbpXY AEWHOCTTa Ha BATbpHU
Enekrpouentpanu ALl

8. HEIZCTPMH B OBJNIACTTA HA HAYYHOU3ICNENOBATENICKATA WU
PA3BOUHA AENHOCT

OpyxecTBoTo He wu3BbpwBa cobCTBEHa Hay4YHouscregoBaTesficka u pasBoilHa
OeRHOCT.

9. OCHOBHW HACOKW WU TEHOEHUMM B OEWHOCTTA HA ,BATBHLPHU
ENEKTPOLIEHTPANU” ALl NMPES3 2020 T'.

OCHOBHUTE TeHAeHUMW, CBbp3aHn C AeiHOCTTa Ha [lpyecTBoTo npe3 creasaiwyara
roavHa ce oyaksar ga 6bvaaT:

a/ [osbpwseaHe Ha npoekTute, peanuanpanu ot ,BEL| Yan“ OO4 n ,BEU lMoncko*
00[ no dasza paspelwieHne 3a CTpoex U okoH4yatened aorosop ¢ ,ECO“ EAl, kakTo ©
ctaptupaHe Ha CMP B kpas Ha roguHaTa;

6/ MopnomaraHe Ha napTHbOpUTE NO ropenocovYeHuTe nNpPoeKTW BBbB BpPbB3Ka C
n3ebvplBaHUTE OT TAX CMP po nyckaHe B eKcnnoartauus Ha NPoeKTuTe;

B/ Mpu ycnewHo cuHanumavpaHe Ha npoektute no 6.A u npu 6naronpusaTHa
NPOMSIHA Ha perynaropHara cpeja B CeKTopa — CTapTupaHe Ha HOBU NPoeKTy;

r/ KoHcynTaHcka gefiHOCT BbB Bpb3ka C pa3paboTBaHeTo Ha NMPOEKTU OT TpeTH nuua.

10. UHOPOPMALINA MO PEQA HA YN.1870 OT TbPITOBCKWU 3AKOH
Hsma Takaea.



“BATbPHU ENEKTPOLIEHTPANN" A} 4
[oauweH goknaj 3a genHocTtra
31 nekemspu 2019 r.

11. UENW WU NONMUTUKA HA PBKOBOACTBOTO MO OTHOWEHWUE HA
YNPABNEHUE HA PUCKA

Haii-3HauumuTe uHAHCOBA pUCKOBE, Ha KOUTO € Wu3noxeHo [lpyxectsoTo ca
NUXBEH PUCK, KPEAUTEH PUCK U NUKBUAEH PUCK.

YrpaBneHneTo Ha pucKka ce OCbLUECTBsiBa OT CbBeTa Ha agupektopute. MpuoputeT
Ha PbKOBOACTBOTO € A3 OCUrypWU KPaTKOCPOYHWUTE W CPEeAHOCPOYHU NapuYHW NOTOLM,
KaTo Hamanu usnaraHeTo CU Ha PUCK.

BanyTteH puck

Mo-ronsmara 4acTt oT caenkute Ha [pyXecTBOTO ce OCblLUEecTBABaT B 6bnrapcm
nesa.

NuxeeH puck

MonuTukaTta Ha [py*ecTBOTO € HacoYeHa KbM MUHUMWU3VPaHE Ha JIMXBEHUS PUCK
npu ALNAroTpanHo duHaHcupaHe. Beudyku duHaHCoBM akTuByM U Nacueu Ha [pyxecTBoTo
ca ¢ puKcupaHy NMXBEHN NPOLIEHTY MO AOrOBOPU CbC CBBbP3aHN nuua.

KpenuteH puck

WNanaraHeto Ha ﬂpyxcecmom Ha KpeauTeH pUcCK € orpaHn4eHo Ao pa3Mepa Ha
HanaHcoBaTta CTOWMHOCT Ha (DMHAHCOBUTE akTUBW, NPU3HATU KbM Adatata Ha oTdeTa,
KaKTO € NoCOoYeHO No-[4ony:

2019
‘000 ne.
pynu chuHaHcoBu akTuBm — 6anaHcoBU CTONHOCTY:
Avnzoeu uHcmpymeHmu, omyumadu rno amopmusupaHa cmodidHocm
Mapu 1 napuyHu cpeacTea 35
banaHcosa cToHOCT 35
2018
‘000 ne.
Mpynu cdouHaHcoBK akTuen — 6anaHcosu CTONHOCTY:
[bneosu uHcmpymeHmu, omyumadu no amopmu3supada cmotiHocm
Mapu 1 napuyHK cpeacTea 35
B3emaHus OT CBbp3aHu nuua 846
banaHcoBa cToHOCT 881

ﬂ,py)KeCTBOTO penoBHo cnegn 3a HeusnbnNHeHWe Ha 3afbinkeHuATa Ha
KNUWEeHTUTe N Ha OPYrU KOHTpareHTn KoM HPY)KGCTBOTO, yCTaHoBEeHU nHausuayanHo unu
Ha rpynu, n uanons3esa Tasu WHOpMaLMA 32 KOHTPON Ha KPeaAUTHUA PUCK. MonuTtuka Ha
ﬂ,pWKeCTBOTO € fJa Mn3BbpuiBa TpaH3akuyun camo C KOHTpareHtn C ,D,O6‘bp Kpegutex
PeUTHr.
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P1xoBOACTBOTO Ha ﬂ,p)’)KeCTBOTO CHUTa, 4e BCUYKW ropecrnomeHaTun cwachosw
aKTUBW, KOUTO He ca H6unu obesueHsBaHK W He Ca MPOCPOYEHM Npe3 npeacTaBeHuTe
OTYETHW Nepuoan, ca (bnHaHCOBW aKTUBW C BUCOKA KPEAUTHA OLEHKa.

KpeanTHUAT puck OTHOCHO Napv U NapuyHW EKBUBANEHTU Ce CYMTa 3a HECBLLECTBEH,
Tbil KaTo KOHTpareHTMTe ca 6aHkM ¢ AoOpa penyTauua v BUCOKA BBbHLUHA OLEHKa Ha
KPeAUTHUA PENTUHT.

Nukesupex puck

[pyXecTBOTO rnocpella HYXAuTe CU OT NWKBUAHW CPEACTBA KaTo BHUMATErHO
criegM nnawjaHuaTa no noracuTenHWTe nNnaHoBe Ha bMHAHCOBWTE NAacuBW, KaKTo w
MPOrHO3UTE 33 BXOAAWM W M3XO4AWM NapUYHW MOTOLM, Bb3HMKBALWM B Xo4a Ha
onepaTWBHaTa AenHocT. HyxauTe OT NUKBUAHW CpeAcTBa Ce CRNeaAT 3a pPasnuvyHu
BPEMEBU MEpUOaM EeXeOHEBHO U EeXeceaMUYHO, KakTo W Ha 6asata Ha 30-gHeBHU
nporHoan. HyxauTe OT napuyHW CpefAcTBa Ce CpaBHABAT CbC 3aemMuTe Ha
pasnonoxeHue 3a Aa GbgaT ycTaHOBEHW u3nuwbUM wnu geduuuti. Tosu aHanus
onpeaens Aanv 3aemMuTe Ha pasnonoXeHue Le ca A0CTaTbYHY 33 Aa NOKPUAT HyXauTe
Ha [lpy»ecTBoTo 3a nepuoAa.

Kbm 31 gekemspu 2019 r. nagexute Ha A4OrOBOPHUTE 3afbIDKEHUS (BKIIIOYUTENHO
nuUxBeHuTe nnatlaHuns) Ha [pyxecTBoTo ca 0606LeHn kakTo crieasa:

31 nekemBpu 2019 r. KpaTkocpouHu ObnrocpoyHn
0o 12 meceua Or1pm05 Hap 5
roavHK rogvHU
‘000 ns.. ‘000 ns. ‘000 ns.
3aab/DKEHNA KbM CBbp3aHu 1930 2141 -
nuua n 4pyrv 3agbKeHus -~ un
O6uwo 1930 2141 -

B npeaxopgHwua nepvof NagexuTe Ha [OrOBOPHUTE 3afbimkeHus Ha [pyxecTBoTo ca
0bo6LeHun kakTo cneasa:

31 pekemBpu 2018 r. KpaTkocpo4Hu Ounrocpoynu
Oo 12 meceua Ort1p05 Han 5
roguHu roavHu
‘000 nB.. ‘000 nB.. ‘000 nB.
3aabiKeHua KbM CBbp3aHu 3763 116 -
niuya v gpyrv 3agbrikeHns S . I E =0
O6ulo 3763 116 -

CToRHOCTUTE, ONOBECTEHM B TO3W aHanua Ha NafexuTe Ha 3afbIDKEHUATa,
npeacrasnasaT HeQUCKOHTUPAHUTE Napu4HK NOTOU NO AoroeopuTte, KOUTO MoraT ga ce
pas3nnyaBart oT BanaHcoBWUTe CTOMHOCTU HA 3a4bIKEHUATA.

KaTteropuu ¢pyHaHCOBU aKTUBMU U NacuUBU

banaHcoBuTe CTOMHOCTA Ha PUHAHCOBUTE aKTUBKU U Nacusu Ha Jpy>KeCTBOTO KbM
31 nexkemspu 2019 r. moraTt ga npefcTaBeHn B cNegHUTE KaTeropuu:
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PuUHaHCOBU aKTUBU 2019
‘000 nB.
Tekywun akTusu:
Awvnzoeu uHCMpyMeHmu, omyumaHu o amopmu3supaHa

cmotiHocm
Mapu 1 napuyHU ekBuBaneHTy 35
35
PuHaHCOBU nacuen 2019
‘000 nB..
@uHaHco8U nacusu, omyumadu rno amopmu3supada cmolHocm:
HeTtekywwn nacuswu:
3agbmKkeHus KbM CBbp3aHu nnua 2141
Texywm nacusu:
3a4bImKeHNsA KbM CBbP3aHu nNuua 1 Apyrn 3agbiDKeHus 1930
4 071

BbanaHcoBuTe CTOMHOCTW Ha (DUHAHCOBUTE aKTUBM W nNacusu Ha [pyXecTBOTO
kbM 31 gekemepu 2018 r. moraTt ga npeacTaBeHn B CrnegHuTe Kateropuu:

PUHAHCOBU aKTUBU 2018
‘000 ns.
TeKkyLn akTusu:
Abnzosu uHcmpyMmeHmu, omyumadu ro amopmus3supaHa

cmotiiHocm
B3emaHusa OT cBbp3aHn Nuua 846
Mapu 1 napyyHU ekBUBaneHTu 35
881
®druHaHCOBW NacuUBU 2018
‘000 nB.
@uHaHco8U nacusu, omyumaxu no amopmusupa+da cmodHocm:
HeTtekywm nacusu:
3aabMKeHNa KbM CBbp3aHn nuua 116
Tekywm nacusu:
3a4bIKeHNA KbM CBbP3aHN Nvla n Apyru 3agbimKeHus 3763
3879

12. AHOOPMALIUA N3NCKBAHA NO PEOA HA 4. 247 OT TbProOBCKUA
3AKOH

1. Bb3HarpaxaeHus, nonyveHu obwWwo npe3 roaguHata OT YneHoBeTe Ha
CbBeTa Ha AUPEeKTOpUTE Ha APYXKEeCTBOTO:
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UneHoBeTe Ha CbBETa Ha AUPEKTOPUTE He ca Mofy4aBanv Bb3HarpaxaeHus B
TOBa cu kavecTso npe3 2019 .

2. Mpuoobutu, nputexasaHM U NpexBbLPNEHU OT YneHoBeTe Ha CbBeTa Ha
OWpeKTOpuUTe Npe3 roguHarta akuuu U obnuraummn Ha ApyXecTBoTO:

Kbm kpas Ha usMmumHanata 2019 r. kanutansT Ha ,BAaTbpHU enekTpoueHTpanu’
Al e B pasamep Ha 50 000 (netaecet xunsav) nesa u e pasnpegened B 5000 (net
xunsgu) 6pos HanuyHyW OBMKHOBEHM MOMMEHHW akuuu C HoMUuHanHa croiHoct 10
(necet) neesa BcAka. B Tabnuuata e nokasaHa akuMoOHepHaTa CTPyKTypa Ha
APYXKeCTBOTO:

OaHHu 3a akunoHepure Bpoi 3anucaHu akuuu
1. KameHn MapuHos Konues 1250
2. [leaHa bopucosa lNMeTposa 1125
3. Knpun Nates Kupunos, 1125
4. Enana Xongwir AL, EVK 121837774 500
5. Netbp CroaHoB BOXKOB, 250
6. CtedaH Hakos AHOOHOB, 250
7. Tuxomup eoprues AHOOHOB 500
O6wo: 5 000 6p.

3. NpaBa Ha uneHoBeTe Ha CbBeTUTE Aa NpuAobuBaT akuum u Y4yactume Ha
uneHoBeTe Ha CbBeTUTE B TbProBCKW ApPYXecTBa KaTo HeorpaHW4eHo
OTFOBOPHU CbLAPYXKHULUKM, NPUTEXaBaHETO Ha rnosevye OT 25 Ha cTo OT
KanuTana Ha Apyro APYXecTBO, KAKTO M y4aCcTUeTO UM B yrpaBJieHUeTO Ha
ApYrM OpYyXecTBa UMW Koomnepauuu KaTo NMPOKYPUCTHU, YNPaBUTENU UK
YneHoBe Ha CbBeTU:

Xpucto BacuneB OB4apoB — uneH Ha C[l u usnbnHutTeneH gupexkTop

1. He yuyactBa B TbLproBCKM ApYXKecTBa KaTO HeOrpaHU4eHO OTroBOpEH
CBbAPYXHUK
2. He nputexaBa noseye oT 25 Ha CTO OT KanuTana Ha Apyru Apyxecrsa

3. YvacTtue B ynpaBfieHMETO Ha ApyrM ApyxectBa wunu Koomnepauuu, kato
ynpasuTen UAu YneH Ha cbBeTH, 3a oTyeTHaTa 2019 roa., KakTo cneasa:

> BEL Noncko 00O, EMK 200518991, cbc cepanuiue n agpec Ha
ynpaeneHue B rp. Cocums, 6yn. Benrapus Ne49 — kato Ynpasuten,
> BEL Yan 000, EWK 200519310, cbc cepanuuje wu agpec Ha
ynpasnexue B rp. Codus, 6yn. Bvnrapusa Ne49 — kato Ynpasuten

Kupun IlateB Kupunos - Npeacenaren Ha CA :

1. He yvyacTBa B TLProBCKM ApYyXecTBa KaTO HEOrpaHW4eHO OTrOBOPEH
CBbAPYXHUK;

2. Tpurexasa noseye ot 25 Ha CTO OT KanuTana Ha cneAHuTe ApyXecTBa
npe3 otyetrHaTa 2019 r:
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> »Tn Bu Mpoxekt CepBu3“00[, ENK 202186947, cbec cepanuwie m
appec Ha ynpasneHue B rp. XACKOBO, yn. AtoH Ne6-14 Bx.b an.92 — 33%

> "INukop 1" EOOL , BYJICTAT 200456194, cbCc cepanuiie v agpec Ha
ynpaeneHue: c. bbnrapcka nonsHa, obnacrt Xackoso, obwmHa Tononosrpag -
100%

> "Em Mu NMu Bu" EOOL, EVIK 200746742, cbec ceganuile vt agpec Ha
ynpasneHve B obnact Xackoso, obwuHa Ctambonoso c. Ceetocnas 6378—
100% (o1 07.06.2017);

> "YCON" 004, EVK 200988667, cbe cepganuile v agpec Ha ynpasneHve

B rp. Cocoumsa 1202, paitoH p-H Obopuiye, yn. "I.C.Pakoscku”" No 42; - 25%

>  "BUO POHUKO" EOOQM, ENK 201475870, cbe cepganvwe v agpec Ha
ynpaeneHue obnact Xackoso, obwuHa Tononoerpag, rp. Tononosrpag 6560
Mpomuwnena soHa U3Tok, yn.Bacun Jlesckn No 47- 100%

> PenBuxibH 00, EMK 200955884, ctc cepanuule n agpec Ha

ynpasnexve B rp. Cogua 1202, painoH p-H O6opuwe, yn. Matpuapx EsTumunii

No 61, eT. 4, an. 10; - 50%

> »,OK Conap BI'* 001, EMK 206030803, cbc cepanuuie u agpec Ha

ynpasneHue B rp. Xackoso 6300, 6yn. Bwnrapus No 150- 75%

3. Yyactue B ynpaBneHveTo Ha ApYrM ApYyXKecTBa WM Koonepauuu, Kato
ynpaBuTen Unu YieH Ha CbBeTH, 3a oTyeTHaTa 2019 roa., kakTo cnenga:

> "Em Mu Mn Bu" EOCOQL, EVNK 200746742, cbC ceganuiue v agpec Ha
ynpasneHue B obnact Xackoso, obuHa Ctambonoso c. Ceetocnas 6378— kato
Ynpasuten (ot 07.06.2017);

> »[n Bu Mpoxekr Cepsus“O0M, EUK 202186947, cbc cepanuwie v
agpec Ha ynpasneHue B rp. XACKOBO, yn. AToH Ne6-14 Bx. b an.92 — kato
Ynpasurten;

> »Kaben kom” EOO[], ENK 126626731, rpap XapmaHnu, peructpupaHo
OT XacKOBCKM OKpbXeH cbA no chupmeHo peno Homep 192/2003r. — kaTo
Ynpasuten;

» "NMukop 1" EOOA , BYJICTAT 200456194, cbe cepanuule U agpec Ha

ynpasneHve: c. benrapcka nonsHa, obnact Xackoso, obwuHa Tornonosrpag —
Kato Ynpasuten

> "YCON" 00, ENK 200988667, cbc cepganuile n agpec Ha ynpasnenue
B rp. Cocusa 1202, paioH p-H O6opuule, yn. "I.C.Pakosckn" No 42 — kato
Ynpasurten

> "EN JXXU CONAP" EOOQ, EMK 200734850, ckc ceganuile n agpec Ha
ynpaeneHue B obnact Xackoso, obwuHa Ctambonoso, c. CeeTtocnas 6378- kato
Ynpasuten

> "BUO POHUKO" EOOA, EUNK 201475870, cbe ceganuule 1 agpec Ha
ynpasneHue obnacrt Xackoso, obwuHa Tononoerpag, rp. Tononosrpag 6560
MpomuuirieHa 3oHa UsTok, yn.Bacun Jlescku No 47- kato Ynpasuten

> Pen Buwh OO0, EMK 200955884, cuec ceganviye n agpec Ha
ynpaenexue B rp. Coguna 1202, paitoH p-H Obopuie, yn. Marpuapx EBtumunii
No 61, eT. 4, an. 10 - kaTo Ynpasuten

> »OK Conap Bl 00, EMK 206030803, ckc cepanuile n agpec Ha
ynpaeneHue B rp. Xackoso 6300, 6yn. Bvnrapusa No 150- kato Ynpasuten

Henenuvo BwueB [lo6peB — 3am. npeacepnarten Ha COl



“BATBPHW ENEKTPOLUEHTPAN" Al
MopuweH poknag 3a AenHocTtTa
31 nexkemspun 2019 .

1. He yvyacTBa B THLProBCKM ApPYXKeCTBa KaTo HeOrpaHWveHO OTroBOpeH
CbAOPYXHUK;

2. MMputexaBa noBeye OT 25 Ha CTO OT KanuTana Ha cnegHUTe ApyXecTBa
npe3 otyeTHaTta 2019 r:

> ,CTPONBUNA* EOOQA, EUK 121691757, cbe cepanvilue 1 aapec Ha
ynpasneHue B rp. rp. Xapmannu 6450 bexkoscku No 58 — 100%;

> OPAXOBO AFPO EOO[, EMK 200492571, cbe ceganviLie n agpec Ha
ynpaenexue B obnact Xackoso, obwuHa Jliobumel, c. Opsixoso 6548 - 100%

3. YyacTve B ynpaBneHueTo Ha ApyrM ApyxecTBa UMM Koonepauuu, Kato
ynpaBuTen UM YrieH Ha cbBeTH, 3a oTyeTHaTa 2018 roa., kakTo cneasa:

> ~CTPONBUNA“ EOOL, EVK 121691757, cbe cepganvilue v aapec Ha
ynpasneHue B rp. rp. Xapmannu 6450 bexkoscku No 58— kato Ynpasuren,

> OPAXOBO AIPO EOOA, EVK 200492571, cbe cepanullie v agpec Ha
ynpaeneHve B obnact Xackoso, obwuHa Jliobumey c. OpsixoBo 6548 - kato
YnpasuTen,

B 3aknioueHve Moxe ga ce Hanpasu U3BOALT, Ye ,BATbpHW enekTpoueHTpann’
Al e umano egHa ycnewHa duHaHcoBa 2019 r. 3a cBosiTa AeWHOCT, KaTo ce oT4MTa
KOHKYpeHTHaTa cpefa, HeycTohuMsarta perynauma B cektopa, Kakto U auHamukata Ha
rnasapa B pasnu4HuUTE My acnekTu.

13. 4OroOBOPU NO 4i1.2406 OT TbPrOBCKUA 3AKOH, CKNIOYEHWU MPE3
rOAUHATA

e

Hsama ckniodeHn orosopu no Y. g 0 _Jpes usmnHanara 2019 r.

o)

1
ok
NG

M3nbnHUTeneH aupexTop:

28.05.2020 r.
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OOKNAA HA HESABUCUMUA OOAUTOP

[o akunoHepuTe Ha
“BATBPHU ENEKTPOLIEHTPAN” ALl
rp. Codun

Hdoxnag oTHOCHO oauTa Ha (hMHAHCOBUA OTYET

MueHue

Hue u3Bbplumxme OOWT Ha UHAHCOBUA OTYET Ha ,BATBbPHU ENEKTPOLUEHTPANK" Al
(.dpyxecTBOTO"), ChbAbPXKALY OTYETA 38 PUHAHCOBOTO ChCTOAHWE KbM 31 gekemepu 2019 r. v otyeTa 3a
nevan6ara unu 3arybarta u gpyrus BceobxsateH AOX0A, OTYETa 3a NpoMeHuTe B coBCTBEHUA KanuTan u
OoT4YeTa 3a NapuW4HMTE MOTOUM 3a roAvHaTa, 3aeBbplBalla Ha Tasw Aarta, Kakro W MOSCHUTENHUTE
NPUNOXeHUs KbM (PUMHAHCOBMA OTYET, BrIOYBaWWM W 0600LWEeHO OnoBecTsiBaHe Ha CbLEeCTBEHUTE
CYETOBOAHMN NONUTUKN.

Mo Halle MHeHWe, NPUNOXEHUAT (ODUHAHCOB OTYET AaBa BAPHA W YeCTHa npeacTasa 3a (PMHaHCOBOTO
CbCTOAHME Ha [pyxecTBoTO KbM 31 aekemspu 2019 r., Herosute PUHAHCOBY Pe3ynTaTn oT gerhHocTTa U
napuyHMTE My MOTOLM 3a roAvHaTa, 3aBbpluBalla Ha Taswu garta, B cboTBeTCTBUE ¢ MexayHapogxute
CcTaHaapTyu 3a hHaHCoBO oTuuTaHe (MC®PO), npueTtn ot EC 1 6bnrapckoTo 3aKoHOAATENCTBO.

Ba3sa 3a uspasnBaHe Ha MHeHUe

Hue u3BbplIMXME Hawua oauT B ChOTBETCTBUE C MexayHapogHute ogutopcku craHaaptu (MOC).
Hawunte OTroBOPHOCTW CBIMACHO Te3n CTaHAapTv ca OnucaHu JONbAHWTENHO B pasgena OT Hawwus
goknag ,OTroBOpPHOCTA Ha oauTOopa 3a oauTa Ha cuHaHcosus oTueT'. Hue cme Hesasucumu oOT
OpyxecTBOTO B CbOoTBETCTBUE C MeXAyHapoAHMA eTUYEH KoaeKC Ha NpodecMoHanHUTe CHETOBOAUTENN
(ekntouutenHo MexayHapoaHu cTaHaapTv 3a He3aBuCUMOCT) Ha CbBeTa 3a MeXayHapoAHU CTaHAapTu
no etuka 3a cuyetosogutenu (Kopekca Ha CMCEC), 3aegHO C eTWYHUTE M3WCKBaHWA Ha 3akoHa 3a
Hesasucumua vHaHcoe ogut (3HPO), npunoxmmn NO OTHOWEHUE Ha HaMs OAUT Ha (BUHaHCOBWSA
ot4yeT B Bbnrapus, kaTto HUE U3NBNHUXME W HaWWTe APYrM eTUYHW OTIOBOPHOCTW B ChLOTBETCTBUE C
nauckeaHusta Ha 3HOO u Kopgekca Ha CMCEC. Hue cuutame, 4e OAMTOPCKUTE AOKa3aTencTea,
Nony4YyeHu OT Hac, Ca AOCTaTbYHU M YMECTHUY, 3a Aa ocurypaT 6a3a 3a HaleTo MHeHue.

CobiecrBeHa HECUTYPHOCT, CBbp3aHa ¢ NpeanonoXeHneTo 3a AeWCTBalWo NpegnpuaTHe

Huve obptbujame BHMMaHWe Ha noscHuTenHa Genexka 2.1 JeicTeawlo npeanpuaThe KbM OUHAHCOBUA
OTYET, B KOATO CE€ NOCOYBA, Ye (PUHEHCOBUAT OTYET Ha [pyxecTBOTO 3a nepuoaa, npuknoyeaw Ha 31
aexkemepu 2019 r., e usrotBeH Ha 6asara Ha nNpuHUMNa Ha AencTBawo npeanpusaTue. Mpes Tekywara u
npeaxoaHMTe roguHu Jpyxecrsoto otyuta 3arybu - 3arybata 3a 2019 roguHa e B pasmep Ha 2 661
XWn. NB., HenokpuTuTe 3arybu koM 31 pekemspu 2019 r. ca obuwo 4 888 xun. ne. PasvepbT Ha
cobecTBeHus kanutan Ha [pyxectsoTo kbM 31 aekemspu 2019 r. e oTpuLaTenHa senvyHa B pasmep Ha
4 832 xun. ne. TekywuTe nacuesu HagBULLIABAT TEKYLUUTE akTUBK C 2 722 xun. nB.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
RSM BG OOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each

member of the RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itseif a
separate legal entity in any jurisdiction.



OOKNAAQ HA HESABUCUMUA OAUTOP (npoatbrnxkeHue)

Yncrara CTOWHOCT Ha umyulectsoTo Ha ,BATBbPHU ENEKTPOLEHTPANN® ALl no cmucbna Ha 4n.247a,
an.2 ot Tbprosckus 3akoH (T3), e no-HucKa OT pasmepa Ha BNMCAHMA Kanutan U BLB Bpb3ka ¢ 4n.252 ot
T3, B cpok oT efHa roanHa, obuwoTo chbbpaHue Ha akuuoHeputTe Ha [pyXecTBOTO crneaBa ha B3eme
pelleHne OTHOCHO CblUecTByBawwsa npobnem, csbp3ad C NpuHUMNa—nNpeanonoXxeHue 3a AencTaaLlyo
npeanpusaTue.

Tesn obcroATencrsa NOKasBaT HanNUMYMETO Ha 3HaYWTenHa HECUIYPHOCT, KOATO MOXe Aa nopoau
CbuieCTBeHO CbMHEeHNe OTHOCHO BB3MOXHOCTTa Ha ﬂpy)KeCTBOTO Aa npoabNXK ga pyHKUMOHKpPa KaTo
Aenicteallo npegnpusitne 6e3 nogkpenara Ha cobcTBeHUUMUTE U ApYyryY K3TOYHUUM Ha PUHaHCUpaHe.

HaweTo MHeHune He e moauduLMpaHo no OTHOLIEHWe Ha TO3u BbNpOC.
Opyra undopmauus, pasnuyHa ot GUHAHCOBUSA OTYET U OQUTOPCKUA AOKNAA BbpPXY Hero

PbKoBOACTBOTO HOCU OTrOBOPHOCT 3a Apyrata uHdgopmauuvsa. [ipyrata uvHgopmauusa ce CbCTton oT
[oKknag 3a AeVHOCTTa, WM3roTBeH OT PBbKOBOACTBOTO CbINAcHO 3akoHa 3a CYETOBOACTBOTO, HO He
BKNIOYBa (hPMHAHCOBUSA OTYET W HALUMS OAUTOPCKN A0OKNaA BbPXY Hero.

HaleTo MHeHWe OTHOCHO oUHaHCOBMA OTYeT He oBxBalla ApyraTta uHpOPMaLMA U HUE He u3passsame
KaKeaTo M a e hopma Ha 3aKMIoMEHNE 33 CUrYPHOCT OTHOCHO HESl, OCBEH aKO HE € N3PUYHO NOCOYEHO B
AOKNaga HU 1 A0 CTeneHTa, 40 KOATO € NOoCcoYeHo. Bbe Bpb3ka C HalwmMa O4UT Ha (DMHAHCOBUA OTYET,
HalaTta OTrOBOPHOCT Ce CbCTOM B TOBa Aa NpoyeTeM fApyrata WHGOpMauua v No TO3M HauvH Aa
npeueHMm aanu Tasu apyra MHOpMaLUs € B CbLUECTBEHO HECLOTBETCTBME C (OMHAHCOBUA OTYET UNU C
HaWwwWTe nosHaHws, NpuaobWUTM NO BPeMe Ha OAWTa, MNU NO APYr HauMH U3rnexaa fga CbabpXa
CblLLUECTBEHO HenpaBuNHO AoknagsaHe. B cnyvai ye Ha 6asata Ha paBortara, KOSiTO CMe W3BBLPLIMAYK,
HUe JOCTWIHeM [0 3aKrioMeHue, Ye € Hanwue CbLUECTBEHO HenpasunHO AoKnajBaHe B Tasu apyra
uHGOPMaLWs, OT Hac Ce M3UCKBa Aa AoknaaBaMe To3u hakT. Hamame kakeo fa AoKnaasame B Toea
OTHOLWEHUE.

OTroBOPHOCT Ha PbLKOBOACTBOTO M nuuarta, HatoBapeHuM ¢ obwo ynpaBneHue 3a (pMHaAHCOBUA
oTyeT

PHKOBOACTBOTO HOCU OTFOBOPHOCT 33 W3rOTBAHETO M AOCTOBEPHOTO NpefcTaBsiHe Ha TO3W (OUHAHCOB
OT4eT B choTBETCTBUE C MexayHapoaHuTe cTaHAapTu 3a huHaHcoso otyuTane (MCPO), npuetu ot EC
1 ObArapckoTO 3aKOHOAATENCTBO, KakTO U 3a TakaBa CUCTEMa 3a BLTPELUEH KOHTPOSI, KakBaTo
PBKOBOACTBOTO onpeaens kato Heobxoauma 3a ocurypsisaHe U3roTBAHETO Ha (PMHAHCOBU OTYETU, KOUTO
He CbAbPXKAT CHLECTBEHN HENpaBUNHW OTYUTAHUS, HE3aBMCUMMO AQany AbMXalwu ce Ha uamMama unu
rpetuxa.

Mpu un3roteAHe Ha WHAHCOBWUS OTYET PBLKOBOACTBOTO HOCM OTIOBOPHOCT 33 OLEHSIBaHE Ha
cnocobHocTTa Ha [lpyecTBoTO Aa NPOAbLMKWA Aa (PYHKUMOHMPA KaTo AEACTBalo NpeanpuaTve,
ONOBECTSABaiikMU, KOraTo TOBA € MPUMIOXMMO, BbMNPOCH, CBLP3aHU C NPEANONOXEHWETO 3a LEeWCTBaLo
NPeanpusTUE M U3NON3Baiku cyeToBogHaTa 6asa Ha OcHOBaTa Ha NpeAnoNOXeHUETO 3a AeWCTBaLio
npeanpusiTue, OCBEH aKO PLKOBOACTBOTO He Bb3HamepsBa fda nukeuaupa [pyXecTBoTo unu Aa
npeycTaHoBM 4ENHOCTTa My, UNK ako PbLKOBOACTBOTO HAa NpaKTUKa HAMA Apyra anTepHaTuBa, OCBEH Aa
NOCTLNK NO TO3U HAYUH.

Nwuara, HaToBapeHW c O6WO ynpaBneHue, HOCAT OTFOBOPHOCT 33 OCbLUECTBRABAHETO Ha Haas3op Hag
npoueca No MHaHCOBO OTUUTaHe Ha [ipyxecTBoTo.

OTroBOpHOCTHK Ha OAMTOPa 3a OAUTA Ha (PUHAHCOBUA OTYET

Hawwute uenu ca ga nony4um pasymHa CTEMNeH Ha CUIyPHOCT OTHOCHO ToBa Aanu (hWHAHCOBUAT OTYET
KaTo USNO He CbAbpXa CbLIECTBEHW HENPaBUMHN OTYWTAHWSA, HE3aBUCUMO Janv ObMXawiu ce Ha
n3Mama unu rpellka, u ga w3gageM OguTopcKu JOKNad, KOWTO Aa BKNIOYBA HALLETO OAUTOPCKO MHEHUe.
PasymMHaTta cTeneH Ha CUrypHOCT € BUCOKa CTENEH Ha CUIypPHOCT, HO HE e rapaHuust, Ye O4UT, U3BbpLLEH
B cboTeeTcTBME ¢ MOC 1 3akoHa 3a HesaBucuMua OUHaAHCOB OAWT, BUHArK Lie pasKpusa CblUECTBEHO
HENPaBWMHO OTYUTaHE, KOraTo TakoBa CblyecTsyBa. HenpasBunHu oTuMTaHWs MoraT Aa Bb3HWUKHAT B
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OOKNAL HA HESABUCUMUA OOAUTOP (npoabnxeHue)

pesyntaTt Ha u3Mama uny rpewka u ce cHuTaT 3a CbueCTBEHU, ako 61 morno pasymHO Aa ce o4akea, 4e
T€, CaMOCTOATENHO UNWU KaTO CbBKYMNHOCT, 6uxa Mornu Oa okaxar BnusHWe BbpXYy WKOHOMUYECKUTE
peleHns Ha noTpebutenuTe, B3eMaHM Bb3 OCHOBA Ha TO3W (PUHAHCOB OTYET.

Kato vact ot ogura B cvotBetcTBue ¢ MOC, Hue usnonssame npodecuoHanHa npeLeHka u sanaspame
npodecnoHaneH CKenTULM3bM Mo Bpeme Ha uenus oant. Hue cbo Taka:

~  WAeHTU(MUMpaME M OLEHSIBaMe pUCKOBETE OT CblUECTBEHW HENpaBufiHM OTYUTAHWS BbB
(bMHaHCOBUA OTYET, HE3aBMCUMO Aanu AbMKalM Ce Ha u3mama wunu rpeluka, paspaboTsame U
U3NbNHABaME OLUTOPCKU Npouedypu B OTrOBOP Ha TeaW PUCKOBE W nonyyasame OAUTOPCKM
AOKAa3aTencTsa, KOUTO Aa Ca AOCTaTb4YHU W YMECTHM, 3a Aa OcurypsAT 6asa 3a HaLLETO MHEHWe.
PuckbT fa He 6bAe paskpUTO CbLUECTBEHO HENPABUMHO OTYATaHe, KOETO e pesynTar oT u3mMama, e
NO-BUCOK, OTKOMKOTO pUCKa OT CHLIECTBEHO HENPaBWIIHO OTUYMTaHE, KOeTO € PesynTaT OT rpeLuka,
Tbil KaTO U3MamaTa MOXe Aa BKMOYBa TaliHO criopasyMsiBaHe, ganwmduuupare, npeaHamepeHu
NPONycKu, W3SBMEHUs 3a BbBeXZaHe Ha oauTopa B 3abnyxaeHwe, KakTo v npeHebpersaHe wunu
3a06MKanaHe Ha BbTPELUHWUS KOHTPON;

~ nonyyaeame pasbupaHe 3a BLTPELIHUA KOHTPO, WMaLl OTHOLEHME KbM OAUTA, 3a Aa pa3paboTum
OAWUTOPCKW Npoueaypy, KOWTO Aa ca NOAXOAALYM NPU KOHKPETHUTE oBCTOATencTsa, HO He C uen
u3pasfBaHe Ha MHEHNE OTHOCHO e)eKTMBHOCTTa Ha BbTPELLHWUS KOHTPOS Ha [ipyXXecTBOTo;

~  OueHsBaMe YMECTHOCTTa Ha N3NOSi3BaHUTe CYETOBOAHU NONUTMKNA U pasyMHOCTTa Ha CHETOBOAHMTE
NpuBNN3UTENHN OLIEHKU U CBBP3aHUTE C TX ONOBECTABAHWUS, HaNpaBeHu 0T PbKOBOACTBOTO;

—  [OCTUrame A0 3aKnioYeHWe OTHOCHO YMECTHOCTTa Ha W3Non3sBaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6a3a Ha OCHOBaTa Ha NPeAnonoXeHWETO 3a AeWCTBaLWO npeanpusTHe u, Ha GasaTta
Ha MNOflyyeHUTe OAWTOPCKN [OKasaTencrsa, OTHOCHO TOBa Aany € Hanuue ChliecTBeHa
HECWUrypPHOCT, OTHacsLWa ce A0 CbBUTMA UnK YCroBUA, KOMTO GUxa MOrnn Aa NOPOAAT 3HAYUTENHN
CbMHEHWS OTHOCHO CnocoBHOCTTa Ha [lpyXecTBOTO Aa NpPOALIKA Aa (YHKUMOHMPpA KaTo
AencTBawo npeanpusaTMe. AKO HWE AOCTUIHEM [0 3aKnioYeHue, Ye € Hanuue ChbllecTBeHa
HECUIYPHOCT, OT Hac Ce MW3uCKBa Aa NPUBMEYEM BHUMaHWE B OAWTOPCKUS CU AoOKNad KbM
CBbp3aHWUTE C Tasn HECUrypHOCT OMOBECTABaHWS BbB (DMHAHCOBUA OTYET UNKU B CRydai ye Teau
ONOBECTABAHWA Ca HeafjeKsaTHW, Aa moauduuvpaMe MHEHWeTo cu. HawwuTe 3aknioveHus ce
OCHOBaBaT Ha OAWTOPCKUTE f0Kas3aTencTea, NOMyYeHW A0 Aatara Ha OAWTOPCKMA HU aoknag.
Bbaewm cubuTa unn ycnoeus obave MoraT fa cTaHaT npuuuHa [pyXecTBOTO Aa npeycTaHOBM
(hyHKLUMOHMPAHETO CU KaTo AEMCTBALLO NPeanpuaTUE,;

~ OuUeHsBaMe UANOCTHOTO npeAcTaBAHe, CTPYKTypa W CbAbpXaHue Ha uHaHCOBMA OTYeT,
BKIIOUMTENHO ONOBECTABaHUATA, W Aanu (DUHAHCOBWAT OTYET NpPeAcTass OCHOBOMonarawute 3a
HEero caenku u CbBUTUS NO HAYMH, KOMTO NOCTUra JOCTOBEPHO NPEACTaBsiHe.

Hue KOMYHUKUpame C pbuKoBoACTBOTO U nuuaTta, HatoBapeHu C obwo ynpasneHue, Hapea ¢ octaHanurte
B8bNpocK, nnaHmpaHua obxear U Bpeme Ha M3NbNHeHWe Ha oAuTa W CbLIECTBEHMTE KOHCTaTauuun OT
OAuTa, BKMIOYUTENHO CbLUECTBEHN HEROCTATHLLWM BbB BLTPELUHUA KOHTPON, KOUTO naeHTuduumpame no
BpeMme Ha U3BbpliBaHUA OT Hac OAMT.

foknaa BB Bpb3Ka C APYrH 3aKOHOBM W perynaTopHU W3UCKBaHUA

HonwnHumenHu ebnpocu, Koumo nocmaes 3a 0oknadeaHe 3akoHbLM 3a cHemoeodcmeomo

B pgonbrHeHuwe Ha HawwuTe OTroBOPHOCTW W AoknapBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
»4pyra uHdopmauus, pasnuuHa oT PUHaHCOBUS OTUYET U OAUTOPCKUA [OKMaA BBPXY HEro" NO OTHOLLEHUE
Ha Aoknaga 3a AeWHOCTTa, HMe M3nbnHUXMe U npoueaypute, nobaeeHW KbM n3aucksaHute no MOC,
CbrnacHo ,YKasaHus OTHOCHO HOBWU W pasllMpeHn OAUTOPCKW AOKNaAW M KOMYHWKALMSA OT CTpaHa Ha
oauTopa" Ha npodhecuoHanHaTa opraHusauma Ha peructpupaHute ogutopu 8 bbnrapus, MHCTUTYTa Ha
aunnomupanute ekcnepr-cuerosogurenu (UAEC)“. Tean npoueaypu kacasT NpoOBEPKU 3a Hanuuwero,
KaKTO M NpoBEPKN Ha hopmaTa U CbAbpXaHUETO Ha Tasu Apyra MHdopMauums ¢ Len Aa HW NoANOMOrHaT
BbLB (hopmMupaHe Ha CTaHOBMLLE OTHOCHO TOBA Aanu gpyrarta uHdopmauuns BKNOYBa ONOBECTABAHURATA W
AoknagsaHunaTa, npeasuaeHn B Mnasa cegma ot 3akoHa 3a CHETOBOACTBOTO, NPUNOXUM B Bbnrapus.



AOKINAL HA HESABUCUMUA OAUTOP (npoabnxeHue)

CmaHosuuje 818 epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6asata Ha n3BbpLIeHnTe NpoLeaypy, HaLWETO CTaHOBULLE €, YE:

(a) wHbopmauuaTa, BknloveHa B Aoknaga 3a AelHocTTa 3a chuHaHcoBaTa roguHa, 3a KosTo e
M3roTBeH (PMHAHCOBWAT OTHET, CLOTBETCTBA Ha (PUHAHCOBUS OTYET;

(6) poxnansT 3a AeNHOCTTa € M3roTBEH B CLOTBETCTBUE C M3UCKBAHMATA Ha [nasa cegma oT 3akoHa
3a CYETOBOACTBOTO.

/’TKE_' Srp
a-p Mapunana Muxaitno ‘.\f\"-m; Fay

—--_""'. -p:Mapuana MuxainoBa
Ynpasuren c “RerucrpupaH opuTop, oTrgE9peH 3a opuTa
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“‘BATBPHW ENEKTPOUEHTPANN® AL} 1
loguweH puHaHcoB oTYeT
31 pexkemepu 2019 .

OT4eT 32 PUHAHCOBOTO CbCTOSAHNE

MNosacHeHusn 2019 2018
‘000 n8. ‘000 n..

AKTuUBMU
HeTekywu aktuBu
HmoTtun 5 17 1185
MHBecTULMK B AbLUEPHN ApYXecTBa 6 14 14
OTcpoyeHn gaHbYHU aKTUBU 7 - 455
HeTtekywm aktusmu 31 1654
TeKywy akTuBu
Matepuantu sanacu 8 173 173
BaemaHus oT cBbp3aHu nuua 18.4 - 846
Mapu ¥ napuyHKU exBUBaneHTu 9 35 35
Tekywm akTueu 208 1054

O6Lo akTuBK

U3srorsun: /\ N3nbnHuTte

InquMMp OeHueBal OWpeKTop:

Darta: 28.05.2020 r‘_\

CbrnacHo oautopcku goknan ot gata 09.06.2020 r.:

A-p Mapuana Muxaiinos //__.q-p Mapuana Muxaunosa
YnpaButen === PEFrMGIpUpaH oauTop, oTrgBoOpeH 3a oguTa
PCM BI 007 /7A0PCX0 f’gy)”ftﬁ\\« |
¥ CraN\
OanuTOpPCKO APYKECcTBO ) o’o \\
4 j 4\
Per. N2 173 /},)
Er cOB >
——— e

MNosicHeHuATa KbM hMHaHcoBUs OT4YET oT cTp.6 Ao cTp.30 NnpeacTasnsABaT HepasaenHa
YacT oT Hero.



“BATbPHW ENEKTPOUEHTPANN® AL}
FoauvweH puHaHcoB oT4eT
31 nekemepu 2019 .

OT14yeT 3a PUHAHCOBOTO CLCTOAHUE

(NpoabIHKEHUE)

CobcTBeH kanuTan
AKUMOHEepeH KanuTtan
3akoHoBwW pesepsu
®PunHaHcoB pesynTar
O6uwo cobcTeeH kKanuTan

Macuewn

HeTekywmn nacueu

ObnrocpoyHn 3aabmMKEHNA KbM CBbp3aHu
nvua

HeTekywn nacusu

Texywm nacusu

Mony4yeHy aBaHCcK OT CBBP3aHM NUUa
KpaTkoCpo4YHU 3aAbIMKEHNA KbM CBbP3aHu
nuya

®duHaHCOBMW 3a4bIIKEHNA

Tekywu nacusmu

OO6wo nacusu

O6wo cobcTBEH KanuTan U nacueun

WU3roteun:

lﬂet{umup 'ﬂer\leaal

\
Oara: 28.05.2020\\

MoscHenus

10.1

18.4

11

18.4
12

CwxrnacHo oguTtopcku aoknaa ot aara 09.06.2020 r.:
/“‘_:-——-..-.

o-p Mapuana Muxaino
Ynpasurten

PCM B 00
OanuTOPCKO ApyXecT

/ngc

TP paH OAUTOP, OTT;
Codusn !ﬂ
Per. Ne 173

”CM BF 00R /

2
2019 2018
‘000 nB.. ‘000 nB..
50 50
6 6
(4 888) (2 227)
(4 832) (2171)
2141 116
2141 116
1 000 1000
1 849 3682
81 81
2 930 4763

Kg 'qpﬁrpn\ﬂapuaua MuxaiirioBa

__./

OopeH 3a oauTa

MosicHeHWUsATa KbM pyHaHCOBUA OTHET OT CTp.6 Ao cTp.30 NpeacTaensABaT HepasgenHa

4acT OT Hero.



“BATBPHU ENIEKTPOLEHTPANTU® A 3
loauweH dpuHaHcos oTyeT
31 nekemspu 2019 .

OtyeT 3a nevyanbaTa unu 3arybata nnu
opyrua BceobxsaTeH 40OX0A4

MoscHeHue 2019 2018

‘000 ns.. ‘000 nB..

Mpuxopu - 2
Pasxoau 3a BbHLUHUW ycnyry 14

Pa3xoam 3a obesueHka Ha HETeKyLLU aKTUBK 5
Pasxogwn 3a obesueHka Ha PUHAHCOBKN aKTUBU 1 15, 18.4
B3emMaHuns

OnepatnBHa 3aryba

duHaHcosmM pasxoau 16
3aryba npegu aaHbum

Pasxogu 3a gaHbum, HETHO 17
3ary6a 3a roguMHaTa

O6wo BceobxBaTHa 3aryba 3a roauMHaTta

Warotaun: M U3nbnHuTene
Iﬂe{cuMMp Oenuesal AVpeKTop:

Data: 28.05.2020 r.

Y

\

CwrnacHo oauropcku goknan ot Aata 09.06.2020 r.:

A-p MapuaHa MuxannoBa a-p Mapuana Muxaitnosa
Ynpasuten PerucrtpupaH ogutop, oTrogopeH 3a oguta
PCM BIr OO .
OauTOpCKO ApPYXecTBO y.%:; o
A E Y

MoacHeHusTa KbM huHaHcoBUs oT4eT OT cTp.6 fo cTp.30 npeacTaenasaT HepasaenHa
4acT OT Hero.
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MloavweH puHaHCcoB oTYeT
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OT14eT 3a NnpoMeHnTe B COBCTBEHMNA

Kanmrtarn
AkuuoHepeH Pe3sepsu Henokputa Oo6wo
KanuTan 3aryba KanuTtan
‘000 nB. ‘000 nB.. ‘000 ns.. ‘000 ns..
Canpo kbm 1 Aanyapu 2019 r. 50 6 (2 227) (2171)
3ary6a 3aroguHata - - (2 661) (2 661)
O6uwo BceobxBaTHa 3aryba 3a - - (2 661) (2 661)
roavHara
Canpo kbMm 31 nexemspu 2019 r. 50 6 (4 888) (4 832)
AkuuoHepeH Pesepsu Henoxkpura Obwo
Kanutan 3ary6a Kanutan
‘000 nB. ‘000 ns. ‘000 ns.. ‘000 n..
Canpgo kbm 1 AHyapu 2018 r. 50 6 (1 518) (1 462)
3ary6a 3aroguHarta - - (709) (709)
O6u0 BceobxBaTHa 3aryba 3a - -
roguHara
Canpo kLM 31 pekemspm 2018 1. 50 6
UsroTeun: /\ N3nbnHuTeneH aupexTop:

lﬂe(fumup eHueBa/

[arta: 28.05.2020 r.
CibrnacHo o.qMTop(:K npoknaa ot aata 09.06.2020 r.:

O-p Mapuana Muxainsipsa
Ynpasuten

PCM BIr 00

OA/UTOPCKO ApYXeETBOo

iHa MuxainoBa
$,0AUTOP, OTrPBOpeH 3a oauTa

MoscHeHWsATa KbM (UHAHCOBUA OTYeT OT CTP.6 fo cTp.30 npeacTaBnABaT HepasaenHa
4acT oT Hero.
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MoauweH uHaHcoB OTYeET
31 pekemepn 2019 .

OTy4erT 3a napuyHnUTE nNoTouun

MosacHexun 2019 2018
‘000 ne. ‘000 ns..

OnepatuBHa AeWHOCT
MnawaHma kem gocTaBqnLn (1) (1)
HeTeH napuyeH NOTOK OT onepaTuBHaA AENHOCT (1) (1)

UHBecTULMOHHA OEUHOCT

MapuyHu noToum, cBBP3aHN C PUHAHCOBU aKkTUBN - (104)
HeTteH napuyeH NOTOK OT UHBECTULIMOHHA - (104)
OenHoCT

duHaHcoBa AeUHOCT

Mony4yeHun saemun 2017 109
MnawaHua no saemn (1397) -
MnateHy NUXBKU NO NONYYEHN 3aeMn (618) (4)
Opyrv napyyHK noTouun oT hHaHcoBa AeHHOCT (1) -
HeTteH napuyeH NnoTok oT chuHaHcoBa AeHOCT 1 105

HeTtHa npomMsiHa B nNapuv U Napu4yHK eKBUBaJreHTU - -
Mapu 1 napuyHK ekBMBanNeHTV B Ha4anoTo Ha

ropuHaTa 35
Mapu v napuyHU EKBUBRNEHTU B Kpas Ha 9 - ‘
roguHara /35 ‘)}3
1)
=\ ¢O E‘
WUarorsun: U3anbnuuteneH aupe p‘& ¥

/ﬂe(nmupa eH'\eBaI W@Q pos/

Hara: 28.05.20201r.

CwvrnacHo oautopcku agknag ot aarta 09.06.2020 r.:

;:—-"1'—-—-—-.\

A-p Mapuana MuxaupoBa A\-‘GP SKO ﬁgb'M@ nana Muxainoea

Ynpasuren Q?r‘ Perms l@ﬁ\éﬂo.qmop, OoTrPBoOpeH 3a oauTa
PCM Bl 0of Codua A\_

OauTopcko apyxegrpo Per. Ne 173 lj

Pe .
M ‘ E;—_? 2})1// //

MNosicHeHuATa KbM UHaHcoBUA oTYeT OT cTp.6 Ao cTp.30 npeacTaeBnaBaT HepasaenHa
4acT OT Hero.



“BATBbPHW ENEKTPOUEHTPANU* AL
MoauweH uHaHcoB oTyeT
31 pexkemepu 2019 r.

[losicHeHus
1 O6wa nHdopmauun

Opyxectsoto ,BATbPHU ENEKTPOLUEHTPAJIN® A uma 3a OCHOBHa pAelHocT
npoy4YBaHe, NPOEKTUPaHE W u3rpaxpaHe Ha KomnnekcHW obektn B obnactra Ha
eneKTponpovu3BOACTBOTO, KOHCYNTaHTCKa AeWHocT B obnactra Ha eHepreTukara,
n3rpaxgaHeTo u uHaHCMpaHeTO Ha EHEePruitHN NPOEKTW, KaKTO U BCAKa Apyra AedHOCT,
HesabpaHeHa OT 3aKkoHa.

,BATBHbPHW ENEKTPOUEHTPAJIN" AL] e cb3pnaneHo ¢ peweHne Ne 1/18.10.2006 r. Ha
Codhuinckn rpapcku cba, kato hupmeHo oTaeneHue Bnucea [pyXecTBoTo B perucrspa

3a Tbproscku papyxectsa nog Ne 109173, Tom 1473, ctp.23, no dupmeHo Afeno
12086/2006 r.

CepanuweTo 1 agpectT Ha gpyxectsoTo e rp. Cocmsa 1000, yn. ,KyamaH LLlankapes” Ne
4,

AdpecbT 3a KopecnonAeHUMs Ha Apyxectsoto € rp. Cocdums 1756, yn. ,Jivyesap
CrtaHnues” Ne 5, Cochapma busHec Taybpc, eT.12.

[pyXeCcTBOTO MMa €AQHO CTeneHHa cuctema Ha ynpasneHue. CbBeTa Ha gupekTopute
Ha [ipyecTBOTO € B CbCTaB KakTto cneasa: Xpucto Bacunes Os4apos - ManbnHutenex
anpektop, Kupun Jlates Kupunoe — MNpeaceaaten Ha CO v Hepenuo Bbues [obpes —
3am. npeaceaaren.

OpyxectBoTo ce npeactasnasa oT WanbnHutenHus paupektop Xpucto Bacunes
Osuapos.

Kbem 31 Oekempu 2019 r. B [ipy>kecTBOTO HAMa Ha3Ha4eHu nuua.

KpanHute cobcTtBeHuum Ha [pyXecTBOTO ca efHO lopuaudecko nuue v usndecku
nmua.

2 OcHoBa 3a uaroTesiHe Ha (hMHaAHCOBUA OTYET

®duHaHCOBMAT OTYET Ha [IpyXeCTBOTO € CbCTaBeH B CboTBETCTBME C MexayHapoaHuTe
cTaHgapTu 3a cuHaHcoBo otunutaHe (MCPO), paspaboTeHun n nydnukysaHun ot CbBeTa
no mexayHapogHu cyetosoaHu ctangaptm (CMCC) w npuetun ot Esponeickusa cbio3
(MC®O, npuetu ot EC). Mo cmucwna Ha naparpad 1, Todka 8 ot [donbnHutenHure
pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO, Npunoxum B bunrapus, TepmuHsT ,MCOO,
npvetn ot EC" npeacrasnssar MexayHapogHute cuetoBoaHu ctanHgapty (MCC),
npuetu B cboTBeTCcTBUE ¢ PernamenT (EO) 1606/2002 Ha EBponenckusa napnameHT u Ha
CoBeTa.

®UHaAHCOBUAT OTYET € U3roTBeH B HBbnrapcku nesa, koeTo e dyHKUMoHanHaTa sanyTa
Ha [pyxectBoto. Bcuuykm cymum ca npeactaBeHn B xvunsan nesa  (xun. nB.)
(BkntounTENHO CpaBHWTENHaTa WHdopmauua 3a 2018 r.), OCBEH ako He e NOCOYEHO
Apyro.



“BATbPHU ENEKTPOLEHTPASTIN® AL
loauweH cuHaHcoB oTYeT
31 nekemspu 2019.

2.1 [leiicTBaWo NnpeanpuaTue

OMHAHCOBUAT OTYET e CbCTaBeH Mpu Ccna3BaHe Ha MpuvHUMNa Ha AencTsBawo
npeanpusTtue.

PHKOBOACTBOTO HOCW OTFOBOPHOCT 3a CLCTaBSAHETO W AOCTOBEPHOTO MpPEeACTaBAHE Ha
HOPMaLUATa B HACTOAWMA (PUHAHCOB OTHET

OpyxectBoTo oTUuTa 3aryba 3a 2019 r. B pa3mep Ha 2 661 xun. ns. Kem 31.12.2019 r.
HaTpynaHa 3aryba e B pa3mep obuwo Ha 4 888 xun. nB., TeKkywuTe nacusu HagsuwasaT
TeKywmTe aktueu ¢ 2 722 xun. ne., a cobCTBEHNAT KanuTan e oTpuyaTenHa CTouHOCT B
pasmep Ha 4 832 xun. ns.

Yucrata cToMHOCT Ha umywectsoto Ha BATBLPHWN ENEKTPOUEHTPAJIM A no
CMUCbNa Ha un.247a, an.2 ot ToproBckua 3akoH (T3), € no-HWCka OT pa3mepa Ha
BMWCaHWA KanuTan u BbB Bpb3ka ¢ un.252 ot T3, B CpOK OT eAHa rogumHa, obuloTo
cbbpaHue Ha akumoHepute Ha BATBPHW ENEKTPOUEHTPAIIN ALl cneasa aa B3eme
peLleHne OTHOCHO CblUecTBYBalMA Nnpobnem, cBbp3aH C NpUHUMNA — NpeanonoxeHwe
3a gencTeallo npeanpusTue.

Teaun o6cToATENCTBa NOKA3BaT HANMUMETO HA 3HAYMTENHA HECUTYPHOCT, KOATO MOXe Aa
MOpOAM CbLUECTBEHO CbMHEHWE OTHOCHO Bb3MOXHOCTTA Ha [lpy)KeCTBOTO A4a NPOABITIKMN
Aa (yHKUMOHMpa KaTo AelCTBaLlLo npeanpusTue 6e3 nogkpenarta Ha cobcTBeHULMTE U
APYTV U3TOYHULIM Ha (UHAHCKPaHe.

PtkoBOACTBOTO € npeanpuernio cnegHuTe no-3HavyumMnm Mepku 3a HOAOGPHBaHe Ha
d)VIHaHCOBOTO CbCTOAHUE Ha ,uPY)KeCTBOTOZ

° HPY)KGCTBOTO e pascpodnno 4act OT KpaTKOCPpOYHUTE CU 3aAb/KeHWA KbM
KpeauTopute, KOeTo  3Ha4uTesniHoO ﬂOp,OGpVI d.'MHaHCOBOTO CbCTOAHWE Ha
HPY)KGCTBOTO OT fMmegHa TO4YKa Ha CbLOTHOWEeHWEeTO Mexay TekyuwlutTe aktueun U
nacusu.

PtKOBOACTBOTO CYMTa, Y€ Bb3 OCHOBa Ha HanpasBeHUTE NPOrHo3w 3a 6baewoTo
pasBuTue Ha ﬂp)')l(eCTBOTO n npeanpueTuTe Mepku, Kakto U nopagw npogbvikasallata
CbVIHaHCOBa noaKkpena ot cobcTBeHuLMTE We ycnee Aa nNpoabrku CBoATa AEAHOCT W Aa
noracsisa cBouTe 3agbimkeHun, 6e3 aa ce npoaasatT akTueu un 6e3 pa ce npeanpuwemar
cbLiecTBeH NPOMEHU B HEroeaTta OelHocT.

3 [pomeHu B cyeTOBOAHATA NONMUTUKA

3.1 HoBu cTtangapTy, Bne3nu B cuna ot 1 saHyapu 2019 r.

Opy>XeCcTBOTO € NPUNoXWUNO CREAHUTE HOBU CTAHAAPTU, UMEHEHUSA U Pa3SCHEHUS KbM
MC®O, paspaboteHn u nybnukysaHun oT CbBeTa NO MeXAyHapoAHW CYETOBOAHMU
CTaHA4apTW, KOUTO Ca 3aAbIHKUTENHW 3a NpunaraHe oT roAUWLHUA Nepuoa, 3anoysaly Ha
1 aHyapu 2019 r., HO HAMaT CblUECTBEH edeKT OT NpunaraHeTo UM BbpXy bMHaHCOBUSA
pesyntaT U (pMHaHCOBOTO CbCTOsIHUE Ha [lpyXeCcTBOTO:

MC®O 16 ,Jluaunnur®, B cuna ot 1 sHyapu 2019 r., npuer ot EC

MCPO 9 ,®PuHaHCOBU MHCTPYMeHTH” (u3MeHeH) - [lpeannawaHus ¢
oTpuuaTenHa komneHcauus, 8 cuna ot 1 aHyapu 2019 r., npuet ot EC
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MCC 19 “doxoaun Ha HaeTh nuua“ (nameHeH) — NMpomsiHa B NnaHa, cbkpaujaBaHe
uwnu ypexaaHe- B cuna ot 1 aHyapu 2019 r., npuet ot EC

MCC 28 “UuBecTULLMK B acoMKpPaHU U CbBMECTHU NPeaAnpUATUA” (M3MEHeH) —
ObNrocpoyHu yyacTus B acouMmpaiu 1 CbBMEeCTHU NpeanpusaTUS — B cuna ot 1
siHyapu 2019 r., npuet oT EC

MNpomernnTe n3acHaBar, Je:

e MOLENbT Ha ovakBaHaTa KpeauTHa 3aryba B MCPO 9 cneasa aa ce npunara
camMo 3a Te3an AbNroCPOMHM Yy4yacTUa B  acoumMMpaHo WM  CbBMECTHO
npeanpusaTie, KOUTO He ce oTYuTaT No metoaa Ha cobecTBeH kanuTan.

e npu npunaraHeto Ha MC®O 9 npeanpuATMETo He B3eMa npeasug sarybute Ha
acouMMpaHoTO UMM CLBMECTHOTO NpeanpuaTue, unu 3arybute ot obesueHka Ha
HeTHaTa WHBECTULMA, NPU3HATW KaToO KOPEeKUUW Ha HeTHaTa WHBECTUUMA B
acoLMNPaHOTO UNN CbBMECTHOTO NpeanpuAThe, Bb3HUKHANN OT NpunaraHeTo Ha
MCC 28 VHBecTruun B acoLMMpaHn U CbBMECTHU NpeanpusTus.

KPMC®O 23 ,HecurypHOCT OTHOCHO OTYUTaHETO Ha AaHBbK BbPXYy Aoxopa“
FoauwHn nogobpeHus Ha MCPHO 2015-2017

FoanwHu nogodperuns Ha MCPO 2015-2017 r., B cuna ot 1 aHyapm 2019 r., npuetn
ot EC
Te3un n3MeHeHNA BKNoYBaT HECHLUECTBEHWN NPOMEHU B:

e MC®O 3 "BusHec kombBuHauun" - ApYKeCTBOTO NPEoLeHsABa NPEAULLHUA CYM AAN B
CbBMECTHO KOHTpONMpaHa AeWHOCT, KoraTo npugobue KOHTpPon Hag Hes.

e MC®O 11 "CvBMecTHM NpeanpuaTusa” - APYXeCTBOTO He NPeoLeHABa NPeauLLIHUA
Cu Osn B CbBMECTHO KOHTpOnupaHa AeiHOCT, KoraTo npuaobne cbBMECTEH KOHTPON
BbPXY ASAHOCTTA.

e MCC 12 "Oawbun BBbpXy AoOXxo4a" - APYKECTBOTO OTYATA BCUYKA AaHbYHU
nocneguuy oT NNaLwjaHuAaTa Ha AUBUAEHTW NO €AWH U CbLUWU HaYuH.

e MCC 23 "Pa3sxoau no 3aemu" - ApYXECTBOTO TPETUPa KaTo YacT oT obLuTe 3aemu
BCEKM 3aeM NbpBOHaYanHoO B3eT 3a paspaboTBaHe Ha aKTWB, KOraTto aKTUBBLT €
roToB 3a nnaHupaHara ynotpeba unu npogaxba.

3.2 CTaHAapTM, U3MeHeHUs1 U pa3aCHeHnsA, KOUTO BCe Olle He Ca BJie3nu B cuna n
He ce npunarart oT no-paHHa garta oT HPY)KECTBOTO

Kbm pgatata Ha ogobpeHune Ha To3n puHaHCOB OTYET ca NybnukyBaHu HOBWU CTaHAAPTH,
W3MEHEHUS U pa3siCHEHUA KbM CbLUECTBYBalW Beye CTaHAapTW, HO He ca Bnesnu B
cuna unu He ca npuetu ot EC 3a cduHaHcoBaTa roamHa, sanovsauwia Ha 1 aHyapu 2019
r., n He ca Bunu NpunNoXeHu OT No-paHHa Aata oT [pyxecTBoTo. He ce ovaksa Te aa
UMaT CbLUecTBEH edekT Bbpxy thuHaHcoBUTE oT4eTH Ha [pyxecTsoTo. PLKOBOACTBOTO
o4YakBa BCMYKM CTaHAAPTU U u3MeHeHus aa 6baat npueTn B cHeToBOAHATA MONMUTUKA Ha
OpyxecTBoTo rnpes Nbpsus Nepuoa, 3anoysatl cnep garata Ha BNn3aHeTo UM B cuna.

MpomeHuTe ca cBbp3aHu CbC CreaHnTe CTaHaapTu:

e MC®O 3 (usmeHeH) — OnpeaeneHue 3a busHec B cuna ot 1 aHyapu 2020 r., Bce owe
He e npueT oT EC

e MC®O 14 ,OTCcpodeHun cMeTkn Npu perynupaxun uexHn” B cuna ot 1 sHyapu 2016 r.,
BCe oule He e npuet oT EC
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¢ MC®O 17 ,3actpaxosartennHu gorosopu” B cuna ot 1 aHyapu 2021 r., Bce owe He e
npuet ot EC

e MCC 1 n MCC 8 (u3meHeH) - [lepunHnuma Ha cbliecTBEHOCT, B cuna oT 1 sHyapu
2020 r., Bce oue He ca npueTtun ot EC

e KoHuenTyanHa pamka 3a huHAHCOBO OTYUTAHE U U3MEHEHWUA Ha No3oBaBaHUATa KbM
Hes, B cuna oT 1 sHyapu 2020 r., Bce owe He e npueTtn oT EC

4. CuyetoBOAHa NONUTUKA

4.1 O6wWu nonoxeHus

Han-3HauumuTe CUETOBOAHM NONUTUKWA, NpUnaraHy Mpu WU3roTBAHETO Ha Tesw
¢huHaHCOBM OTYETH, Ca NpeACTaBeHu No-407y.

durHaHCcOoBWTE OTYETU Ca U3FOTBEHW NpWU cnassaHe Ha NPUHUMNUTE 3a oueHka 3a BCeKU
BWA, aKTUBW, nacueu, npuxogn u pasxoawm cwrinacHo MCOPO. basute 3a oueHka ca
onoBecTeHN NoAapobGHO Mo-HaTaTbKk B CYETOBOAHATA NONUTMKA KbM puHaHcosUTe
oTyeTn. PMHAHCOBUTE OTYETU Ca U3roTBEHU NpU cnasBaHe Ha nNpuHuUna Ha AencTeallo
npeanpusTue.

Cnepgga pa ce otbenexn, ye npu U3roTBAHETO Ha NpeacrtaseHUTe cwachoaw oTHETHU
ca n3nonseaHu c4eToBOAHW OLeHKUW U AonyCKaHUA. anpeKVI ye Te ca 6a3V|paHM Ha
Mchopmauvm, npepocraseHa Ha PpPBKOBOACTBOTO KbM AaTtaTa Ha WU3roteAHe Ha
d)MHaHCOBVITe OTYeTH, peanHuTe pe3yntaTth MoraTt ga ce pas3nu4yaBart OT HanpaseHuTte
OoUeHKn U AoNyCKaHUA.

4.2 lMpepcTtaBsiHe Ha oUHAHCOBUA OTYeT

duHaHCcOBMAT OTyeT e npeactaseH B cboTeetcTBMe ¢ MCC 1 ,lNpeacrassHe Ha
uHaHcosu otyeTn” (pesuanpad 2007 r.). [IpyxecTBoTO npue Aa npeacrasa oT4eTa 3a
nevyan6arta unv 3arybarta u apyrua BceobxsaTeH A0X0A B e4UHEH OTYEeT

4.3 UHBecTULIMU B OAbLUEPHU ApYXecTBa

OvulepHu ca Te3W ApyXKecTBa, KOMTO Ce HamupaT nof KoHTpona Ha [pyXecTBoTo.
KoHTpONMBbT BbpXYy AbLlepHUTE ApyXecTsa Ce u3passBa BbB Bb3MOXHOCTTAa Aa ce
pbkoBoau huHaHCOBaTa W onepaTueBHaTa NoONUTUKa Ha AbLIEPHOTO APYXECTBO Taka, ye
[la ce W3BNUYaT U3rogu B pesynTaTt Ha AerHocTTa My. B camocrostenHute dpuHaHcosu
OTYETU Ha [pyXeCTBOTO, WMHBECTULMWTE B AbLUEPHW APYXKECTBA, Ca OTYMTaHU Mo
cebecTonHOCT.

Mpuxoan ce oTuaTaT caMo LOTOMKOBAE, AOKOMKOTO Ce Nosfiydasa AArl OT HaTpynaHarta
HeTHa nevan6a Ha NPeanpUSTMETO, B KOETO € MHBECTUpano, Bb3HWkHana cnef Aatarta
Ha npugobusaHeTo My.
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4.4 Cpenku B YyxaecTpaHHa Banyra

Cpenkvute B uyXAecTpaHHa Banyta ce oTyaTaT BbB (DyHKUMOHanNHaTa Banyta Ha
OpyxectBoTo no oduunanHua obMeHeH KypC KbM pgartata Ha caenkata (ob6sseHus
cukcuHr Ha bbvnrapcka HapogHa 6aHka). Nevanbute u 3arybvte OT KypcoBW pasnuiku,
KOUTO Bb3HWKBAT NPW YPEXAAHETO Ha Te3n CAENKW WU NPeOLIeHABAHETO Ha NapuUYHUTE
nosvLMn B 4JyXaecTpaHHa BanyTa KbM Kpas Ha OTYeTHUS nepuoa, ce npu3HasaT B
nevyanbara nnu 3arybara.

HenapuyHuTe no3vuuy, OLUEHsBaHN NO UCTOPUYECKa LieHa B YyXXAecTpaHHa BanyTa, ce
otynTaT no oBMeHHMS KypC KbM pfAaTata Ha cpenkata (He ca npeoleHeHM).
HenapuuHnTe no3vumu, oLeHsiBaHN No cnpaBeanvMBa CTOMHOCT B YyXaecTpaHHa BanyTa,
ce otuuTtaTt no obMeHHUs Kypc KbM AartaTta, Ha KoATO € onpeaerneHa cnpaseasveara
CTOWHOCT.

4.4 Tpuxonu

OcHoBHUTE Npuxoau, kouTto [pyKecTBOTO reHepupa ca CBbp3aHu C ApYry Npuxoau.

3a na onpeaenun ganu U Kak 4a npusHae npuxoau, [pyXecTsoTo wuanonasa cregHute 5
CTBIKM:

1. NaeHTUhULMpaHe Ha A0rosopa C KNUeHT

2. UneHTuduumpaHe Ha 3aabIKeHVsATa 3a U3nbiHeHVe

3. OnpenensHe Ha LieHaTa Ha cgenkarta

4. PasnpegeneHve Ha LUeHaTa Ha caenkarta KbM 3afbIKeHUATa 3a UsNbnHeHne

5. MMpu3HaBaHe Ha nNPUXOAWTE, KOraTo ca YAOBMNETBOPEHW 3adb/MKeHWsiTa 3a
n3NbLAHEHWe.

anXOAVITe ce npu3HasaTt unu B gageH MOMeHT WNu C Te4eHWe Ha BpemeTo, Korato unu
AOKaTo HPY)KeCTBOTO yAOBNEeTBOpPU 3aAbimKeHUATa 3a WU3nblHeHue, I'IpeXB'pr'IFIVIKVI
obeLlaHnTe CTOKW UK ycnyru Ha cBouUTe KNNeHTU.

D,pWKeCTBOTO npu3Hasa KaTo 3agbi/mKeHUA No A0roBop Bb3HaArpaXgeHwe, nony4vyeHo no
OTHOLWIeHMe Ha HeynoBNneTBOpeHW 3afbimKeHuAa 3a U3NbiHEeHWe W r'n npeactasa Kato
Apyrn 3aawv/mkeHua B oT4eTa 3a d')VIHaHCOBOTO cbeTofHNne. Mo CcbWMA HauvuH, ako
APY)KECTBOTO YAOBNEeTBOpU 3aAgb/pKeHne 3a u3nbnHeHue, npeaun fga nony4u
Bb3HarpaxneHneTo, To Npu3Hasa B OT4eETa 3a CbMHaHCOBOTO CbCTOAHUE UNN aKTuUB No
Aorosopa, unu slemaHe, B 3aBUCUMOCT OT TOBa Aann ce U3UCKBa Hewlo Apyro ocseH
onpegerneHo spemMe 3a nonyvasaHe Ha Bb3HarpaxgeHneTo.

4.5.1 Mpuxoau, KOUTO Ce NPU3HABAT C TeYEeHME Ha BPeMeTo
MpepocTtaBsiHe Ha ycnyru

MpuxoguTe OT ycnyruTe ce npu3HaBaT, KoraTto KOHTPONBLT BbpXy NOn3ute OT
npeaoCcTaBeHUTe yCryruTe e NpexsbprieH BbpXy nonssartens Ha ycnyrute. Mpuxoa ce
npv3HaBa C TeueHue Ha BpeMeTo Ha 6a3a M3NbrHEeHWe Ha OTAENHUTE 3aQbIKeHUs 3a
U3MbIIHEHNWE.

Mpn npuaHasaHe Ha npuxoauTe OT NpeaoCcTaBeHUTe YCryru, OPYXecTBOTO npunara
MeToq 3a M3MepBaHe Ha Hanpeabka, oTUUTaL NPOAYKLMUATA.

4.5.2 [puxoaun, KOUTO Ce NPU3HaBaT KbM onpeaerneH MOMeHT
MNpoaax6a Ha cToku
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Mpuxog ce npu3HaBa, koraTo [pyXecTBOTO € NpexBbprvMo Ha KyryBada KOHTpona
BbPXY NpefocTaBeHuTe CTOokU. CunuTa ce, Yye KOHTPOMbT Ce MNpexBbLbPMns Ha KynyBaua,
KOraTo KMMeHTLT e npuen CTokute 6e3 Bb3paxeHue.

4.5.3 T[lpuxoau oT nUxeu

MpuxoauTe OT NMXBU Ca CBLP3aHMW C SIMXBM NO NPEAOCTABEHN NUXBW NO NpefocTaBeHn
3aemn. Te ce oOTUMTaT TeKywo MO MeToAa Ha edeKkTUBHaTa nuxsa, CbrMNacHo
nsncksaHuaTa Ha MCPO 9 ,dnHaHCOBU UHCTPYMEHTU".

Flpwxonvrre OoT AMBUAEHTW Ce Npu3HaBaT B MOMEeHTa Ha Bb3HWKBaHeE Ha NpPaBoOTO 3a
nony4yasaHe Ha NnawaHeTo.

4.6 OnepaTuBHU pa3xoau

OﬂepaTVIBHVITe pasxoaun ce npu3HaeaT B nevyanbara unu 3ary6a'ra Apyu noN3BaHeTo Ha
ycnyrute unn Ha gatata Ha Bb3HUKBAHETO UM.

IpyxecTsoTO oTYMTA ABa BMAA pa3xoau, CBbp3aHu C U3MbIHEHWETO Ha AorosopuTe 3a
AOCTaBKa Ha yCnyr C KNMEHTW. pasxoAMm 3a cknodsBaHe/nocTuraHe Ha aorosopa w
pa3sxoAu 3a u3anbnHeHue Ha aorosopa. KoraTo pasxoguTe He OTroBapsAT Ha ycnosusTa
3a pascpoyBaHe CbrnacHo uanckeaHuaTa Ha MCOPO 15, cbwuTte ce npusHaeaTt KaTo
TEKYLM B MOMEHTa Ha BbL3HWKBAHETO MM KaTo Hanpumep He ce ovaksa Aa Gbvaar
BB3CTAHOBEHW UMK NEPUOABT Ha Pa3CPOYBAHETO UM € A0 eAHa rogvHa.

Cnegnute onepaTtuBHU pa3xogun BUHarn ce oTpa3ABaT KAaTO TeKyll pa3xol B MOMeHTa
Ha Bb3HUKBAHETO UM:

~ Pasxoau 3a BbHLUHM yCnyru;
— Pasxoau 3a Bb3HarpaxgeHus n ocuryposku

4.7 Pa3xoau 3a NMXBU ¥ pa3xoau No 3aeMu

Paaxoaute 3a nuxsun ce otuntar TeKyWwo No meTo4a Ha e(beKTVIBHaTa nxXea.

Pa3xogute no 3aemu OCHOBHO NpeAcTaBNsBaT NUMXBU NO 3aemute Ha [pyxecTsoTo.
Bceuykn  pasxogu no 3aemu, KOUTO AMPEKTHO moraT pa 6baat OTHECEHW KbM
3aKynyBaHeTo, CTPOUTENCTBOTO UNN NPOM3BOACTBOTO Ha €4MH OTFOBapsLL HA YCNOBUATA
aKTuB, Ce KanuTanusvpaTt npe3 rnepuoja, B KOWTO ce oO4vakBa akTuBbT pa 6bae
3aBbplUEH W MpUBEAEH B FOTOBHOCT 3a u3nonssaHe unu npogaxba. OcTtaHanute
pasxogu No 3aemMu crnegBa Aa ce rnpusHasaT KaTto pa3xof 3a nepuopa, B KOWTO ca
Bb3HWKHanNKW, B oTyeTa 3a nedyanbarta wnu sarybata v apyrua sceobxsateH Aoxoa Ha
pes ,Pa3sxoaun 3a nuxaun”.

4.8. WmMmoTu, MalLMHK N CLOPBXEHUA
UMoTnTe ce oueHsBaT NbpBOHavanHo no cebGecTOMHOCT, BKNOYBaWA LUeHaTa Ha

npm,qo6wBaHe, KakTO U BCUYKN MPEKU pa3xoan 3a npusexaaHetTo Ha akTuBa B pa6o1'Ho
CbCTOAHUE.

MocneasalwloTo OuUeHABaHe ce M3BbpluBa Bb3 OCHOBa Ha LEHa Ha npugoGueaHe,
HamaneHa ¢ HaTpynasute amopTusauwm u 3arybu ot obesueHka. Hanpaeenute
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obesLeHKn ce oTumTaT KaTo pa3xoa n ce npu3HaeaT B OtuyeTta newanbarta unu 3ary6aTa
n gpyrua BceobxBaTeH 4oxo4 3a CbOTBETHUA nepuoa.

Mocneasawm pasxoan cebp3aHn C onpeperneH aktue OT MMOTU ce I'IpVIGaBﬂT KbM
banaHcoBarta CymMa Ha aKTuBa, Korato € BepoATHO APYyXeCTBOTO Aa nma WKOHOMUYECKAN
nonsu, Hagsuwlasaw nNbpBoHaAYanNHoO oueHeHaTa e(*)EKTVIBHOCT Ha cCbulecTsyBalnA
aKkTmMe. Bcnuku Apyrn nocnensauin pa3xogu ce npusHasaT 3a pa3xon 3a nepuopa, B
KOWTO Ca HanpaseHMu.

NmoTu, MalmHK, cbopbXeHus u oBopyaBaHe npugobuty npu ycnosusTa Ha WMHaHCOB
NW3KHT, Ce amopTu3upaT Ha 6a3a Ha oyakBaHWS NONe3eH CPOK Ha rogHOCT, onpeseneH
nocpeacTBOM CpaBHeHWe C rnofaoBHW akTWBM Wnn Ha 6asa CTOWHOCTTa Ha NM3UHrOBUS
[,0rOBOp, aKO HErOBUAT CPOK € NO-KpaThK.

M36paHnAaT npar Ha CbLECTBEHOCT 38 UMOTU, MaLLMHWA, CbOpbXeHUA U obopyaBaHe Ha
OpyxecTtBoTO € B pasmep Ha 700 n..

Kem 31.12.2019 r. n 31.12.2018 r. BCUYKM amMOpPTU3NPYEMW WMOTHU, MALLUMHUA U
obopyasaHe ca HanbNHO amopTu3npaHu. 3emsaTa He ce amopTusupa.

4.9. DMHAHCOBU UHCTPYMEHTH
4.9.1 [pusHaBaHe ¥ OTNUCBaHe

duHaHCOoBUTE aKTUBU W (DWHAHCOBUTE NacuBW Ce NpuU3HaBaT, KoraTto [lpyecTBoTO
CTaHe CTpaHa no JOroBOPHUTE YCroBus Ha (PMHAHCOBUS UHCTPYMEHT.

duHaHCOBUTE aKTUBWM Ce OTnUCBaT, KOraTo AOroBOpPHWUTE nNpasa BbpXy NapuyvHuTe
noTouu oT d)VIHaHCOBWr'I aKTUB U3TU4aT Unun KoraTo cwachoava akTue n No CbLecTso
BCUYKM PUCKOBE U U3rogun ce npexsbpnAar.

PurHaHCOBUTE NAcUBW Ce OTMWCBAT, KOraTo 3aAbMMKEHWETO, MOCOYEHO B aorosopa, e
n3NbNHEHO, € OTMEHEHO U CPOKBLT MY € U3TeKbI.

4.9.2 Knacucdukaums n nbpBOHa4anHo oueHABaHe Ha (PUHAHCOBU aKTUBU

MbpBoHauyanHoO bUHAHCOBUTE aKTUBKM €€ OT4YUTaT MO ChnpaBeanusa CTOWMHOCT,
KopurupaHa ¢ pasxogute no caenkarta, ¢ U3KNIYEeHUe Ha (PVHaAHCOBWUTE aKTUBU MO
cnpaeeanuea CTOWHOCT Npes nevanbarta unu 3arybata v TbproBCckUTe B3eMaHWUsA, KOUTO
He cCbabpXKaT CblUecTBeH (WUHAHCOB KOMMOHEHT. [lbpBOHaYanHara OueHka Ha
hvHaHCoBUTE aKTUBMW MO Cnpaseanuea CTOWHOCT npes nedanbaTa wnu 3arybarta He ce
Kopurupa c pasxoauTe No caenkata, KOMTO Ce OT4YWTaT Kato TeKylyu pasxogw.
MbpBoHa4YanHaTa OLeHKa Ha TbProBCKUTE B3EeMaHWUs, KOUTO He CbAbpXaT CblUecTBeH
hnHaHCOB KOMNOHEHT NpeAcTaBnsBa LieHaTa Ha caenkaTa cernacHo MC®O 15.

B 3aBUCMMOCT OT HauMHa Ha nocCneABallo OTYMTaHe, (UMHaAHCOBUTE aKTuBKU ce
KnacuuumpaT 8 eqHa OT CreaHUTe KaTeropuu:

e ABAroBU WHCTPYMEHTU MO aMOpTU3MpaHa CTONHOCT;

e ¢uHaHCOBK aKTMBM MO CipaseaniveBa CTOWHOCT npe3 neyanbata unu 3arybara;
¢vHaHCcoBU akTUBKM NO cnpaBeanueBa CTOWHOCT npes Apyr BceobxBaTeH Aoxod ¢
wnu 6e3 peknacudukauma B nevandbata unu 3arybarta B 3aBMCMMOCT ganu ca
ABNTOBU UMW KanuTanosu UHCTPYMEHTU.



“BATbPHW ENEKTPOLUEHTPANN® ALl 13
loavweH cuHaHcoB oTYeT
31 nexkemspu 2019 .

KnacudukaumsaTa Ha duHaHcoBUTE akTWBM ce onpegens Ha 6asarta Ha cnieaHuTe ase
ycrnosus:

e BU3HEC MoAEeNnbT Ha [py)KecTBOTO 3a ynpaBrieHue Ha hMHaHCOBUTE aKkTUBY,
e  XapaKTEPUCTUKWUTE Ha J4OrOBOPHUTE NapUYHK NOTOUMW Ha (OUHAHCOBUA aKTUB.

Bcuukn npuxoau v pasxoau, CBbp3aHu C (OUHaHCOBWUTE aKTWMBW, KOWTO ca Mpu3HaTy B
neyan6arta u 3arybara, ce BK/OYBAT BbB APYr Npuxoau ( pasxogu), HETHO B oT4YeTa 3a
nevan6aTta unu 3arybaTa u apyrus sceobxsateH goxog.

4.9.3 MNocnepgBallo oueHsiBaHe Ha hMHAHCOBUTE aKTUBM
®PuUHaAHCOBKU aKTUBU MO aMOpPTU3NpaHa CTOMHOCT

®duHaHCOBUTE aKTWBW Ce OuEeHABaT MO aMopTu3MpaHa CTOWHOCT, aKko aKTuBUTe
U3NBNHABAT CNEAHUTE KPUTEPUU U HE Ca onpefeneHu 3a OUEHsBaHe No cnpaseanuea
CTOMHOCT npe3 nevanbara u 3arybarta:

e [PYyXeCTBOTO ynpasnsida aktTueute B pamknuTe Ha BusHec mopen, YMATo Len e ga
AbPXKU (hMHaAHCOBUTE aKkTUBKU U Aa c1=6V|pa TEeXHUTE AOrOBOPHU Napu4HU NOTOLN;

e CbfMacHO A0roBopHUTE yCNOBUA Ha C*)MHaHCOBMﬂ aKTUB Ha KOHKpeTHWu Anatw
BBb3HUKBAT NapuyHW NOTOUW, KOUTO Ca eaAuHCTBeHO nnawlaHuAa no rnasHuuUa K
nxea BbpXy HenoraceHaTa Cyma Ha rnasHuUarTa.

Tasu kaTeropus BKMoUBa HeAepuBaTUBHW OMHAHCOBW aKTUBW KaTo 3aeMU 1 B3eMaHusi C
chuKcupaHu Unu onpeaenvmMu MnallaHus, KOUTo He Ce KOTUpaT Ha akTuBeH nasap. Cneg
NMbpBOHAYaNHOTO NpusHaBaHe Te Ce OueHsBaT Mo amopTW3vMpaHa CTOMHOCT C
u3nonsBaHe Ha MeTopaa Ha edekTusHaTa nuxsa. [UCKOHTUpaHe He Ce WU3BBLPLUBA,
Korato ePeKkTbT OT Hero e HecbLUecTBeH. [py)ecTBOTO knacuduumpa B Tasy Kateropus
napute U nNapudHWTE eKBMBAamNeHTW MNapudHWTEe CPeACTBa, TbProBCKUTE W Apyru
B3eMaHWsl, KaKkTo U B3eMaHUsa No NpegocTaBeHN 3aemMu.

o TbproBcku B3emMaHusl

TbprosckuTe B3eMaHWsi Ca CyMu, ABLMHKMMW OT KIMEHTU 3a NpogadeHu CTOKW wunw
ycnyru, UsBbplieHW B obuvyanHus xofd Ha ctonaHckaTta genHocT. O6ukHoBEHO Te ce
ObmKaT 3a ypexxaaHe B KpaTbK CPOK U CrnefoBaTenHo ca knacuduumpaHi KaTo TeKyLLW.
TbproBckuTe B3EMaHWA Ce NpusHaBaT NbpBOHa4YanHO B pasmep Ha Ge3ycnoBHOTO
Bb3HarpaXxaeHwe, OCBEeH ako CbAbpXaT 3HAYMTENHU KOMMOHEHTU Ha hvHaHCuMpaHe.
OpYyXecTBOTO AbPXU TbProBCKUTE B3emMaHus ¢ uen cbbupaHe Ha AOroBOPHUTE NapUYHM
noTouM W cnepoBaTenHO M OLEHABa MO aMopTU3MpaHa CTOMHOCT, KaTo W3nonssa
MeToaa Ha edekTuBHaTa nuxsea. [JUCKOHTUMPAHE He Ce W3BbLPLUBA, KOraTo eeKTbLT OT
HEero e HecbLLieCTBEH.

®duHaHCOBM aKTUBM NO cnpaBeAnyuBa CTOWHOCT Npe3 nevyantarta unu 3ary6arta

duHaHcoBYW akT1BK, 3a KOUTO HE & NpPUNoXUM BuaHec mogen ,AbpXaHu 3a cbbupaHe Ha
AOroBOpPHWTE NapuvyHW notoun* wnu OGusHec Mogen ,AbpkaHu 3a cbbupaHe W
npogaxba®, kakto v UHaHCOBW aKTUBKW, YMUTO LOTOBOPHWU Mapu4HW noToun He ca
€AVHCTBEHO NnawjaHWs Ha rnasHuLla W NIMXBW, Ce oTYnTaT No cnpasegnuMBa CTOWHOCT
npe3 nevanbata wnu 3arybata. Beuukm aepusatuBHy (DUHAHCOBU WHCTPYMEHTU ce
OTYUTaT B Ta3n KaTeropus C U3KNIOYEHNE Ha Te3n, KOUTO ca onpeaeneHn n edpekTmsHU
KaTo Xedxupaliy WHCTPYMEHTM 1 32 KOUTO Ce npunaraTt U3NCKBaHWATa 3a OTYMTaHe Ha
xemrupaHeTo (BUX no-aony).
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MNpomeHWTe B cnpaBeanMBaTa CTOWHOCT Ha akTUBUTE B Ta3W KaTeropus ce oTpa3ssaT B
nevanbaTta u 3ary6ata. CnpaBegnueaTa CTONHOCT Ha (DUHAHCOBUTE aKTUBWA B Tasu
KaTeropus ce onpefens Ypes KOTUPaHW LIeHN Ha aKkTUBEH nasap Whn Ype3 u3nonasaHe
Ha TEXHWKW 3a OLieHsIBaHe, B Crly4ail Ye HAMa aKTuBeH nasap.

®duHaHCOBY aKTMBM NO CNpaBeANUBa CTOMHOCT Npe3 Apyr BceobxBaTeH oxon

OpyxecTBoTO oOTYMTa (DMHAHCOBUTE aKTUBM MO ChpaseAnuBa CTOWHOCT B  Apyr
BCceoGXxBaTeH JOX04, ako aKTUBUTE OTrOBaPAT Ha CreaHUTe YCroBus:

° ﬂ,py}KeCTBOTO ynpasnaBa akTUeBUTe B pamkuTe Ha BGuaHec moaen, UmsTo Len e aa
AbPXU chHchosme aKTuBK, 3a aa c1=6v1pa AOroBOpPHU NApU4HWU NOTOLUK U Aa TU
npogasa; u

e CwrnacHo [OroBOpHUTE YCRnoBUS Ha (OUHAHCOBUA aKTUB Ha KOHKpeTHW AaTun
Bb3HUKBAT napuyHM noTouwn, KOUTO ca eauHCTBeHO nnawaHWA Ha rnasHuua wu
Nnxsn BBPXy HenoraceHata Cyma Ha rnasHuiara.

®drHaHCOBUM aKTMBM NoO crnpaBeanuea CTOWHOCT npes Aapyr BceoOxBaTeH goxog
BKNo4BaT.

e KanutanoBu UEHHW KHWKa, KOUTO HEe Ca AObpXaHuW 3a TbpryBaHe U KOWUTO
APYXEeCTBOTO HEOTMEHUMO € u3bpano npyv NbpBOHAYanHO Npu3HaBaHe, Aa
npu3Hae B Ta3un KaTeropus.

e [lbnroBu UEHHW KHWXA, NpW KOUTO AOrOBOPHWUTE Napwu4HM NoTouM ca camMo
rnmasHyUL@ 1 NUXBK, U LienTa Ha BusHec Moaena Ha APYKeCTBOTO 3a AbpXaHe ce
nocTura KakTto 4pes cbbupaHe Ha AOroBOPHW Napu4HW NOTOUM, Taka W upes
npoaaxb6a Ha thrHaHCOBUTE aKTUBMW.

Mpn ocsobBoxaaBaHETO OT KanUTanoBM WHCTPYMEHTW OT TasnW KaTeropus BCAKa
CTOWMHOCT, OTYETEHA B NPeoLEHLYHUSA Pe3epB Ha UHCTPYMEHTUTe ce npeknacuduumpa 8
HepasnpeaeneHaTa nedanba.

Mpwn ocBoGoxaaBaHETO OT ABLNrOBW UHCTPYMEHTW OT Tasu KaTeropusi BCKAa CTOMHOCT,
OTYEeTEHa B MPEOLEHBYHUA pEe3epB Ha WHCTPYMEHTWTe ce npeknacudwuumpa B
neyan6ata wnu 3ary6aTa 3a nepuoga.

4.9.4 O6e3ueHka Ha PMHAHCOBUTE aKTUBHU

WancksBaHuaTta 3a obesueHka cobrnacHo MCOO 9  wusnonssatr uHdbopmauus,
OpueHTHpaHa KbM 6baeLleTo, 3a Aa NPU3HANAT oYakBaHWTe KpeauTHU 3arybu — moaensT
3a ,0vMaKBaHWUTE KpeauTHW 3arybu®.

UHCcTpymeHTUTE, KOUTO nonaaat 8 o6xsata Ha HOBUTE U3MCKBAHWA, BKITHOYBAT 3aeMu U
APYTM AbNrosBy hHaHCOBW aKTUBKW, OLIEHABaHW MO amMOpTU3MpaHa CTOMHOCT, ThProBCKU
B3eMaHu1s, aKkTuBM NO AOroBOpPU, NPU3HaTWU U oueHaBaHW cbrnacHo MCOO 15, kakTo v
KpeauTHU aHraXXuMeHTW U HAKOW AoroBopu 3a ¢uMHaHCOBA rapaHuvsa (MpU eMUTeHTa),
KOUTO He ce oT4YuTaT Mo cripaseasninea CTOMHOCT npes nevanbata wnu 3ary6ara.

Mpu3HaBaHETO Ha KpeauTHW 3arybu Beuye He 3aBUCU OT HaCTbMBaHETO Ha ChbuTue C
kpeguTHa 3aryba. Bmecto ToBa [IpyKecTBOTO pasrnexga Mo-LMPOK CheKTbp OT
vHOpMaLMsA MpU OLeHKaTa Ha KpeAUTHUS PUCK W OLUEHSBAHETO Ha O4vakeBaHuTe
KpeauTHW 3arybu, BKITHOYUTENHO MWHANMU CLOBUTWSA, TEKYLUM YCMOBWA, PasyMHU W
noaAbpXally NporHo3u, KOUTO BNVSIAT BbPXY OuvakeaHaTa cbhbupaemocTt Ha 6baewumTe
MapUYHN NOTOLM Ha UHCTPYMEHTA.
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Mpu npunaraHeTo Ha Tasn NOAXOA, HacoyYeH KbM GbAeLeTo, ce npasu pasrpaHuyeHne
mexay:

e (PVHAHCOBN WHCTPYMEHTWN, YMETO KPeAWTHOTO Ka4vecTBO He ce € Bnowwuslo
3HauUNUTENHO CNPAMO MOMEHTA Ha MbpPBOHAYaNHOTO NPU3HABAHE UM UMaT HUCHK
KpeauTeH puck (dasa 1) u

e (DUHAHCOBM WHCTPYMEHTW, 4YMETO KPEAWTHOTO KadyectTBoO Ce € BRowwuno
3HAYUTENHO CNPSMO MOMEHTA Ha MbpPBOHAYANHOTO NPU3HaABaHE WU Ha KOWUTO
KPEOAUTHUA pUCK He € HUCHK (Pa3a 2)

e ,Dasa 3“ obxBawa puHaAHCOBKA aKTUBKM, KOMTO UmaTt obeKTUBHU AoKasaTencrea
3a obesLieHka KbM OTYeTHaTa aaTta.

12-meceyHn o4akBaHu KpeawuTHU 3arybu ce npusHasaTt 3a NbpBaTa KaTeropus, AoKato
ovakBaHuTe 3arybu 3a uenva cpok Ha (PUHaHCOBUTE WHCTPYMEHTWU Ce Mpu3HaBaT 3a
BTopaTta kaTteropusa. OuakBaHuUTe KpeauTHWM 3arybu ce onpepensaT Kato pasnukara
MEeXAY BCUYKU AOFOBOPHW MapU4HW MOTOUWM, KOUTO Ce AbrkaT Ha [pyXecTBoTto ©
NapuyHUTE NOTOLW, KOUTO TR LEWCTBUTENHO OyakBa Aa nonyuu (,napvyeH HegocTur).
Tasn pasnuka e AUCKOHTUPaHa Nno NbpBOHaYaNHUA ePeKkTUBEH NUXBEH NPOLEHT (Unu ¢
KopurmpaHus cnpsmMo kpeauta edekTuBeH NUXBEH NPOLIEHT).

N3uncnaeaHeTo Ha ovakBaHUTE KpegutHu 3arybu ce onpepensa Ha 6asata Ha
BEPOATHOCTHO npeTerneHata npubnuanMTenHa oueHka Ha KpeauTHWTe 3arybu npes
O4YaKBaHWUA CPOK HA PUHAHCOBUTE UHCTPYMEHTH.

TLproscku u Apyru B3ieMaHWsl, aKTUBM MO AOroOBOP W B3eMaHWA MO JIN3UHTOBM
[OroBopu

[py>XecTBOTO M3NOM3Ba ONPOCTEH MOAXOA MPU OTUMTAHETO Ha TbProBCKUTE U ApYru
B3eMaHWsl, KaKTo W Ha aKkTMBWTE MO AOroBOp W npusHasa 3aryba oT oBesueHka KaTo
OYaKBaHW KpeauTHW 3arybu 3a uenus cpok. Te NpeacTaBnsBaT OvyakBaHUAT HEAOCTUTr B
[IOTOBOPHMTE NapUYHK MOTOUM, KaTo Ce UMa NpeaBua Bb3MOXHOCTTA 3a HeM3NbIiHeHne
BBbB BCEKN MOMEHT OT cpoka Ha (hUHaHCOBUSA MHCTPYMEHT. [lpy)XeCcTBOTO M3MNon3sa cBoA
HaTpynaH OnuT, BbHLUHWA MokKasaTenu W MHOpPMauua B ABIrOCPOMEH NnaH, 3a Aa
W3YUCNN OYaKBaHUTE KpeaWuTHU 3arybu upe3 pasnpefdensHeTo Ha KAWeHTUTE no
WHOYCTPUM U CPOYHa CTPyKTypa Ha B3eMaHWsTa W W3non3savku MaTpuua Ha
npoBu3uuTe.

®UHAHCOBY aKTUBW, OTYMTAHU NO CNpaBeanuBa CTOMHOCT npe3 Apyr BceobxBaTeH
aoxon

OpyxecTBOTO Npu3HaBa ouvakBaHWTe 12-mecevyHu kpeawuTHW 3arybu 3a cuHaHcoBU
aKTUBK, OTUUTaHW NO cnpaBeannBa CTOMHOCT Npe3 Apyr BceobxsaTeH Agoxod. Tbi kaTo
NoBeYETO OT Te3N WMHCTPYMEHTU uMaT [oObp KpeauTeH PeWTUHr, BEepOoATHOCTTa OT
HeuanbfHeHe ce ovakBa ga O6bge Hucka. Bvnpeku TOBa KbM BCSKA OTYETHA Aarta
OpyXecTBOTO OUEHsIBa Aany CbLECTByBa 3HAYUTESNHO yBENUYEHWe Ha KpeauTHUSA puck
Ha UHCTPYMeHTa.

MNpn oueHABaHETO Ha Te3n puckoBe [pyecTBOTO pasuuTa Ha rotoBaTa HanwudHa
UHOPMaLUNA KaTO KpeauTHUTE PeWTWHr, Ny6nukyBaHW OT OCHOBHMTE areHuvu 3a
KPEAUTEH PEATUHr 3a CbOTBETHWS aKTMB. [lpYXEeCTBOTO AbPXW €4WHCTBEHO MPOCTW
(PMHAHCOBW UHCTPYMEHTH, 32 KOMTO CrielnduHHN KpeauTHU pernTHI 0BUKHOBEHO ca Ha
pasnonoxeHue. AKO HsMa WHoOpMauus unu uHdopmauusaTa OTHOCHO chakTopuTe,
KOWTO BNUSIAT Ha PpelTUHra Ha HanuyHWA aKkTuB, € orpaHudeHa, [pyXecTBoTo
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obegunHaBa NoAoGHN MHCTPYMEHTH B eavH nopTdelin, 3a A4a oueHu Ha Tasn 6asa ganu
“Ma 3HaAYUTENHO YBENnUYeHue Ha KpeauTHUA PUCK.

B ponbnHenve, [pykecTBOTO pasrnexaga v Apyry nokasatenu kato HebnaronpuatHu
NPOMEeHU B AENHOCTTa, MKOHOMMWYECKW WM (DWHAHCOBW YCMOBMUS,, KOWTO MoraT Aa
3acerHatr cnocobHocTTa Ha uM3gaTensa Ha  KanuTanoBua  WHCTPYMeHT /
KpeauTonosyyartens Aa U3nbfHN 3a4bMKeHNaTa Cy No Abra Wi HeoHaKkBaHW NPOMEHN
B ONepaTUBHUTE pe3ynTaTu Ha emuTeHTa / 3aeMononyJaTens.

AKO HAKOW OT TE3¥ NoKa3aTenu BOAM A0 3HaYUTENHO YBENvYeHUe Ha KpeaUTHUS puck Ha
WHCTPYMEeHTUTe, [lpy)XecTBOTO nNpu3HaBa 3a Te3n WHCTPYMEHTM WU TOo3W Knac
WHCTPYMEHTMN OYaKBaHW KPEAUTHM 3arybu 3a uenusi cpok Ha MHCTPYMeHTa.

4.9.5 Knacudukauusa v oueHAaBaHe Ha (puHaHCOBUTE NAacUBMK

duHaHcoBMTE Nacueun Ha ,HDY)KeCTBOTO BKNKOYBAT NOJIy4YEHU 3aeMun, TbpProBCKU U Apyru
huHaHCOBW 3a4bIDKEHUA.

®duHaHcoBMTE NacuBKM Ce OLEHABAT NbpPBOHAYaNHo NO CnNpaseanMea CTOMHOCT U, KbAETO
e NPUNOXWMO, Ce KOpUrupaT Mo OTHOLUEHWE Ha pasxoauTe MO cAernkaTa, OCBEH ako
OpyxectBoTo He e onpegenvno pAaneH (PUHAHCOB MacuB KaTo OUEHABaH Mo
cnpaseanvea CTOMHOCT npes neyanbarta v 3arybara.

®duHaHcoBUTE NacuMBWM Ce OUEHsiBaT MocCneasallo no amopTuavpaHa CTOWHOCT,
usnonsgaiku metoda Ha edekTMBHATa NUXBa, C W3KIIONMEHWe Ha AepvBaTusu U
cbvHaHCOBM nacusy, KOUTO Ca OnpefAeneHu 3a oueHsBaHe No cnpaseanusBa CTOWHOCT
npes neyanbata wnu 3arybara (C w3KNOYEHWE Ha AepuBaTUBHU  (bUHAHCOBU
WHCTPYMEHTK, KOMTO ca onpegeneHn n eekTUBHK KaTo Xemkupaly UHCTPYMEHT).

Benukm pasxoanm cBbp3aHu C NAXBUA U, ako € NPUNOXKMMO, NPOMEHU B Crpaseanuveara
CTOWHOCT Ha WHCTPYMEHTa, KOUTO Ce OT4nTaT B ne4an6ata unu 3ary6aTa, ce BKmo4BaT
BbB chHchoeme pa3xoaun unu d‘)MHaHCOBVITe npuxogu.

4.10. MartepuanHu 3anacu

Marepuannute 3anacu obxsallart 3akyneHuTe v npefHasHa4deHu 3a npogaxba sems u
APYru pasxoau, CBbP3aHu C U3rpaxgaHeTo Ha WHBECTULIMOHHWUTE MPOEKTU 33 BATbPHU
cuctemu. OueHsBaT ce No ceBGecTOWHOCT, KOATO MnpeacTaBnsaBa cymata OT BCUYKU
pasxoau No 3aKynyBaHeTo, npepaboTkata M pasxoguTe, HanpaBeHO BLB Bpb3ka C
[OCTaBSAHETO UM A0 TAXHOTO MecTononoxeHue. PasxoauTe 3a 3akynysaHe cbcTaBnasaT
c6opbT OT nokynHaTa LeHa, mMuTata U HEBBL3CTAHOBUMUTE AaHbUW, TPAHCNOPTHUTE
pasxoAuM W Apyru, KOUTO MOraT AMPEKTHO Aa ce npenuwart Ha npuaobuBaHeTo Ha
matepvanHute 3anacu. TbproBckWTe OTCTbNKM W pabaTta ce npucnagart npu
onpefjensHe Ha nokynHata crolHocT. PasxoauTte 3a npepaboTtka Ha maTtepuanuute
3anacy BKMOYBAT pa3xoav, AUPEKTHO CBBbP3aHu C TaX. PUHaHcoBUTE pasxoau He ce
BKMIOUBAT B CTOWHOCTTA Ha MaTepvanHuTe 3anacu. KbM Kpas Ha BCekn oTYeTeH nepuog
maTepuanHuTe 3anacu ce OLEeHsABaT No Nno-HuckaTta oT cebecToWHOCTTa UM M TAXHaTa
HeTHa peanusyema cToiHocT. CymaTta Ha Bcska obesleHka Ha maTepuanHuTe 3anacu
A0 HeTHaTa UM peanu3yema CTOMHOCT Ce MNpu3HaBa KaTo pasxof 3a nepuoga Ha
obe3ueHkaTa.

HeTtHaTa peanunsyema CTOMHOCT npeAcTaBnABa oO4yakBaHaTa MpoAaXHa UeHa Ha
MaTepuanHuTe 3anacu, HamaneHa ¢ odakBaHuTe pasxogu no npop,a)KGaTa. B cnydvain ve
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MaTtepuanHuTe 3anacu ca 6unu Beuve obesueHeHW A0 HeTHaTa UM peanuayema
CTOMHOCT M B nocnegpail OTYETEH MNEpUof Ce OKake, Ye ycnosusTa OOBenu Ao
ofbe3ueHkaTa He ca Beye Hanuue, TO Ce Bb3npuema HoBaTa UM HeTHa peanusyema
cToiHocT. Cymata Ha Bb3CTaHOBABaHETO MoOxe pna Obae camo [0 pasmepa Ha
B6anaHcoBaTa CTOWHOCT Ha MaTepuanHute 3anacu npeawn obesueHkata. Cymata Ha
06paTHO Bb3CTaHOBSIBAHE Ha CTOWHOCTTA Ha MaTepuanHWTe 3anacu ce oT4uTa Kato
HamaneHue Ha pasxoguTe 3a MaTepuanu 3a nepuoda, B KOWTO Bb3HUKBA
Bb3CTaHOBABAHETO.

Pasxognte Ha MaTepvanHu 3anack ce onpegena 4vpes3 uU3non3BaHeTo Ha KOHKpeTHa
VIH,D,GHTVI¢WIK3LMF| Ha cebecToMHOCTTa Ha BCEKW OT THAX, € WMEHHO, u4e KOHKPETHU
pasxoau ce CBbp3BaT C onpegeneHn nosnyun matepmandHu 3anacu.

anI npop,a>K6a Ha MaTepuanHuTe 3anacu TAXHaTa B6anaHcoBa CTOWHOCT ce npu3HaBa
KaTo pa3xon 8 nepuoga, B KOWTO € NpU3HaT CbOTBETHUAT NPUXOA,

411 [OaHbuu BLPXY AoxoAaa

Pasxogute 3a faHbuW, NpusHaTu B neuyanbara wnm 3ary6aTa, BKNWOYBaT CymaTta Ha
OoTCpoYeHUTe W TeKywun gaHbuW, KOUTO He Ca Npu3HaTv B 4pYyruA BceobxBaTeH goxon
nnu gQUpPeKTHO B cobcTBeHns kanuTan.

TekywuTe AaHbYyHW aKTMBU W/WNW rnacusu npefcTaBnNaBaT Te3n 3afbiDKeHUs WNnu
B3eMaHus oT GloaKeTa, KOUTO Ce OTHACAT 3a TEKYLUMS NEPUOS U KOUTO He ca nnaTeHu
KbM faTaTa Ha oTyeTa. TeKyLUMAT pasxod 3a AaHbK e U3YWUCNEeH B CbOTBETCTBUE C
npunoXumaTta gaHbyHa CTaBka W OaHbuYHW MpaBuna 3a obnaraHe Ha fgoxoja 3a
nepuoaa, 3a KOMTO ce oTHacA, Ha 6asa Ha npeobpasyBaHUA (PMHAHCOB pesynTaT 3a
[aHBYHA Lenwn, KOWTO ce pasnuuaBa OT cuyeToBogHata nevanfa wnu 3aryb6a BbB
¢vHaHCOBUTE OTYeTU. M3umcnsBaHeTo Ha Tekywua AaHbk e 6asupaH Ha AaHbyHUTe
CTaBKU U Ha AaHbYHNTE 32KOHW, KOUTO Ca B CUa KbM Kpasi Ha OTHETHUSA Nepuoa.

OTCpO‘-IeHMTe AaHbUn ce U34nMcnABaT No NacMBHUA MeETo[ 3a BCUYKN BpeMeHHU Pasnunkn
mexay H6anaHcoBata CTOMHOCT Ha aKTUBATE U NacusuTe U TAXHATa CbOTBETHA AaHBYHA
OCHOBaA. OTCPOHeH AaHbK He ce nNpeaAsuxia Npu NbpBOHAYaNHOTO NpudHaBaHe Ha aKTue
unn nacme, OCBeH aKo CbOTBETHATa TpaH3aKLuMA He 3acdAra pgaHbyHaTa unvu
cyeToBogHaTa nevanba.

Pasmepr Ha OTCpOoYeHUTEe AaHBYHUN aKTUBU K NACUBU Ce U34ncnaBa Bes AWNCKOHTUPaHe.
[py TAXHOTO W3YMCNEHWE CEe U3NOM3BaT AaHbYHWN CTaBKWU, KOUTO Ce OYakea Aaa 6vaar
apunoXxumu 3a nepuoaa Ha peanusavdnaTa UM, Npu ycnosue 4Ye 1€ ca Bne3nu B cumna
Unu e CUrypHo, 4e Le snesHarT B Cna, KbM Kpaa Ha OTHETHUA Nepuoa.

OTCpO'—IEHMTe AaHb4YHN NAaCUBU Ce NPU3HaBAaT B NbJ1eH pa3Mmep.

OTcpoYeHnTe AaHbYHN aKTUBYK Ce MPU3HaBaT camo A0 CTeneHTa, A0 KOSTO ChLyecTByBa
BEPOATHOCT Te Aa 6bAaT yCcBOEHW Ypes Obaely AaHbYHU goxoan. Buxkre nosicHeHue
4.15.1 OTHOCHO OLeHKaTa Ha PbKOBOACTBOTO 33 BEPOSATHOCTTA OTCPOYEHUTE AaHbYHU
aKTMBK Aa ce peanuavpat nocpeacTsoM 6baeiuy AaHbYHU nedvantu.
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OTcpoYeHn AaHbYHN aKTUBM U NacuBM Ce KOMMEHCUPAT, caMo KoraTto [pyXecTBOTo uma
npaBso W HamepeHue Aa KOMNeHcUpa TeKyLLMTe AaHbYHU aKTUBYW UNW Nacusu OT cbLiaTta
AaHbYHa UHCTUTYLINS.

HPOMﬂHaTa B OTCpoYeHuUTe AaHBbYHN aKTUBU UNWU Nacmneun ce Npu3HaBa KaTto KOMMOHEHT
OT AaHBYHUA Npuxoa wnu pas3xon B nevyanbarta unu 3ary6aTa, OCBE€H aKo Te He Cca
CBbp3BaHW C nNo3nunn, nNpusHatu B ApPyrus BceobxBaTeH noxon Mnw AUPEKTHO B
cobeTBeHNA kanuTan, Npu KOETO CHLOTBETHUAT OTCPOYEH AaHBK Ce Npu3HaBsa B gpyrua
BceobxBaTeH goxoa wunn B cO6CTBEHUA KanuTan.

4.12 [apwn » napnyHN eKBUBaNEHTH

[pyecTBOTO OTUMTa KaTo Mapy WM NapudHU EKBUBANEHTU HanuuHuTe napu B Gpoi u
napudHu cpeactea no 6aHKOBU CMETKY.

413 Cob6cTBeH kanuTan, pesepBu U NNawaHns Ha AMBUACHTHU

AKLI,VIOHepHI/IHT Kanutan Ha D.FDY)KECTBOTO OTpasfBa HOMUWHaNHaTa CTOWHOCT Ha
eMUuTupaHuTe akuuin.

HenokpuTa sary6a BknwouBa Tekylus ¢uHaHCOB pesynTaT, nocodeH B OTtyeTa 3a
neuyanbata wnu 3arybaTa n apyrus BceobBxBaTeH A0XO04, KaKTO U HaTpynaHuTe ne4antu
1 HEMOKPUTW 3arybu OT MUHANW rOAVHM.

Opyrute pesepsu BrouBaT obLmn pesepsu.
4.14 [leHCUOHHU U BPYrU 3aQbMKEeHUA KbM nepcoHana

ﬂp)’)KeCTBOTO OoTHUTa KpPaTKOCPOYHW 324bIKEeHUA NOo KOMNeHCUpyemwn OTMnyCKu,
Bb3HUKHanNu Ha 6asa HewanonasaH nnateH rogullieH OTNYCK B Cny4vaunte, B KOUTO Ce
O4yakKBa OTNyCKUTEe Aa BBb3HWKBAT B PaMKUTE Ha 12 meceua cnep parata Ha OTYETHUA
nepuon, npes KOWTO HaeTUTe nvua ca MonoXunu Tpyaa, CBbp3aH C Te3n OTNYCKW.
KpaTKOCpO‘-IHVITe 3afbmKeHna KbM nNepcoHana BKNW4YBaT HagHWUKW, 3annatu w
couantHn oCUrypoBKW.

D,p)’)KeCTBOTO He e pa3pa60Taano n He npunara nnadHoBe 3a Bb3HArpamaeHwAa Ha
cnyxutenute cnef HanyckaHe unu apyrn AbnrocpovHU Bb3HarpaXgeHna n nnaHose 3a
Bb3HaArpaxaeHua cneg HanyckaHe nnun nog cbopmaTa Ha KOMneHcauun ¢ akuuu, unn c
Aanose oT cobCcTBEHUA KanuTan.

415 3HauMMu NpeueHKU Ha PLKOBOACTBOTO NMpPU NpunaraHe Ha cYeToBoAHaTa
nonuTuKa

3HauymmuTe npeueHkn Ha PBKOBOACTBOTO MPU NpUnaraHeTo Ha CYETOBOAHMUTE MOSIUTUKA
Ha [pyecTBOTO, KOMTO OKa3BaT Hai-CbLUECTBEHO BRWUSHWE BBPXY UHAHCOBUTE
OTYETH, ca onucaHu nNo-[ony.
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4.15.1 OTCcpoyYeHu gaHb4YHU aKTUBU

OueHkaTa Ha BeposiTHocTTa 3a 6baew obnaraem fJoxoad, 3a KOMTO Moxe aa Gbae
M3MOM3BaH OTCPOMEH JaHbueH aktue, ce 6asvupa Ha Hait-akTyanHata opgobpeHa
BlogKeTHa MpOrHo3a, KopurMpaHa CbC 3HauuMu Heobnaraemu Joxoau M pasxoau U
cneunduYHN OrpaHUYeHNs 3a MpeHacsiHe Ha HEeu3NOoN3BaHW AaHbuHu 3arybu wvnu
kpeauTn. [aHbuHUTE HOPMM B pasnuuHUTE HOPWUCOWKUMW, B KouTo [pyXecTsoTo
U3BbpLUBA OEHOCT, CbLUo ce B3emaT npeasua AKo HagexaHa nporHosa 3a obnaraem
A0X0f4, npeanonara BepOATHOTO M3MOM3BaHe Ha OTCPOYEH AaHbYeH akTMB ocobeHo B
crnydyau, KoraTo akTUBBLT MOXe Aa ce ynoTpebu B pamkuTe Ha ONpeaeneHuTe oT 3aKoHa
CPOKOBE, ToraBa OTCPOYEHUSAT AaHBLYEH akTWB ce NpuaHaBsa ususno. MNpusHasaHeTo Ha
OTCPOYEHM AaHbyHW aKTUBW, KOWTO MOANeXaT Ha onpederneHn npasHU wnn
UKOHOMUYECKN OFPaHWYEHWs WM HECUIYPHOCT, Ce OUEHsBa WHAMBMAYanHo OT
pbkoBOACTBOTO Ha 6a3a Ha cneuumdnyHuTe hakT 1 obcToATeNCTBa.

4.16 HecurypHocT Ha cyeTOBOAHUTE NPUGNU3NTENHN OLIeHKH

Mpu  K3roTBAHETO Ha (UHAHCOBWA OTYET PbLKOBOACTBOTO nMpaeu  peauvua
NPeanonoXeHUs, OLUEHKW U A0MycKaHWA OTHOCHO NPU3HABAHETO W OLEHSBaHETO Ha
aKTUBM, NacuBK, NPUXOAN U pa3xoau.

4.16.1 N3mepBaHe Ha OYaKBaHUTE KPeAUTHM 3arybu

KpeautHute 3arybu npeacTaBnsBaT pasnukata Mexay BCUMKW SOrOBOPHU MapuyHu
notoun, AbMKMMU Ha [pyKECTBOTO U BCUYKM NApUYHW NOTOLWM, KOUTO [pyXecTBOTO
oyvaksa aa nonyyu. OyaksaHuTe KpeauTHW 3arybu ca BEPOSITHOCTHO NpeTerfieHa oueHka
Ha KpeawuTHWTe 3arybu, KOWTO W3McksaT npeueHkaTa Ha [pyxectsoto. OuaksaHuTe
KpeauTHM 3aryGu ca AUCKOHTUPaHU C MbpBOHaYanHua eheKkTMBEH NMUXBEH NPOLEHT (Unu
C KOpWUrMpaHusi CnpAMO KpeawuTa edeKTMBEH NUXBEH MPOUEHT 3a 3akyneHu wnu
NbpPBOHAYanHo Cb3aanaeHn hMHaAHCOBM aKTUBM C KpeauTHa obesLeHKa).

5. WmoTu, MalLUHK, CLOPBLXEeHUsi  o6opyaBaHe

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MalLVHUTE, CbOPBXEHUATA U 060pyABaHeTO, MoXe
na 6bae aHanunpaHa Kakto cnegsa:

3emA MawuHu v Obuwo
obopyasaHe

‘000 nB.. ‘000 ns.. ‘000 ns..
OT4yeTHa CTOMHOCT
Cango kbm 1 aHyapu 2019 T. 1185 62 1247
Hosonpugobutn aktusu - - -
Canpo kbm 31 pekemspu 2019 . 1185 62 1247
AmMopTusauus
Cango xbm 1 saHyapu 2019 T. - (62) (62)
AmopTusauns - - - - --
O6e3ueHka (1. 168) - (1 168)
Canpo kbm 31 gekemspu 2019 r. (1 168) (62) (1 230)
BanaHcoBa cTOMHOCT KbM 31 AekeMBpHU -
2019 . 17 17
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3emsn MawuHu u O6uo
obopyasaHe
‘000 nB.. ‘000 nB.. ‘000 nB..
OTyeTHa cTOMHOCT
Canpo kem 1 sHyapu 2018 r. 1185 62 1247
Hosonpugobutu aktusu - - -
Canpo kem 31 gekemspu 2018 r. 1185 62 1247
AMopTusaumn
Canpo kbM 1 siHyapu 2018 r. - (62) (62)
AmopTunsaums - - -
Cango kbm 31 nekemspu 2018 . - (62) (62)
BanaxcoBa cToiHoCT KbM 31 gekeMBpU -
2018 . 1185 1185
[ pyXeCTBOTO He e 3an0XWUNo UMOTK KaTo oGesneveHne No CBOUN 3aAbIMKEHUS.
6. WHBecTUUMM B AbLIEPHU ApYyKeCcTBa
[pYXeCTBOTO UMa CNeaHUTE UHBECTULUW B AbLUEPHN ApYyXecTBa:
Ume Ha CtpaHa Ha OcHOBHa AeWHOCT 2019 yuvacTtue 2018
ObLEPHOTO yupeasBaHe
ApYyXecTBO
‘000 ns.. % ‘000 ns..
,BEL Moncko” OO P Bwnrapus Mpon3ssoacTeo Ha 5 90% 5
enekTpuvecka eHeprus
OT Bb306HOBAEMU
EHEePruitHN U3TOYHULN,
B TOBa MvUCno un
eNneKTpuyecka eHeprna
OT BATHP.
.,BEUWHan" 001 P Bvnrapus MpownssoacTeo Ha 4 90% 4
eneKkTpuYecKa eHepris
OT Bb306HOBAEMU
EHEPrUAKK N3TOYHULW,
B TOBA YUCno un
enekTpuyecka eHeprus
OT BATHLP
,Kaben Kom* EQOO[ P Bvnrapus PassuTne Ha BEU 5 100% 5

fIpOEKTN Y BCAKa Apyra
OenHocT HesabpaHeHa
OT 3akoHa.

14 1

yyacTtue

%
90%

90%

100%
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Mpes 2015 r. . BATbPHW ENEKTPOLUEHTPANW" Al npugotu 49 asana oT kanutana Ha
npeanpuatnata ,BELU Moncko” OO v ,BELl Yan* OO/, ¢ koeTo Beve npuTtexasa no
90% ot kanuTana um. [ipyxecteara 6axa knacuguuupann kaTo AbLUEpHU.

WHBecTuuuuTe ca OoTpa3eHn BBLB C*)MHaHCOBMFl oT4yeT Ha ,D,py)KECTBOTO no Mmetoja Ha

cebecTonHoCTTA.

[bluepHUTe MNpeanpusTMs He ca peructpupaHu Ha nybnuyHa Gopca nopagv Tasu
npvunHa He moxe aa 6baa ycTaHoBeHa cnpaBeanyBaTa UM CTOMHOCT.

7. OTCcpoueHM AaHBLYHM aKTUBU U NACUBHU

OTcpoquwTe AaHbUWN Bb3HWKBAT B pPe3ynTaTt Ha BpeMeHHW pas3nuvku n morat ga 6vaar

npeacTtaBeHW KaTo cneasa:

OTcpoquu A3dHBYHU aKTUBU

Obe3ueHka Ha prHAHCOBU akTUBU U
B3eMaHus

MpusHaTh kaTo:
OTtcpoyeHn AaHBbYHN aKTUBY

OTCpO‘IeHM AaHbYHU aKTUBU

- ObesueHKa Ha hHaHCOBW aKTUBKU U
B3eMaHus

MpusHaTh kaTo:
OTCcpoyeHu faHbYHN akTUBK

8. MarepunanHu 3anacu

Croku
MarepuanHu 3anacu

1 anyapu
2019r.

‘000 nB.

455

455

1 AHyapm
2018r.

‘000 nB..

376

376

lNMpu3Hatu B
nevanbara unu 31 aekeMBpu
3arybara 2019r.
‘000 nB. ‘000 nB..
(455) -
Mpu3sHatu B
nevyan6ara unu 31 gekemBpU
3arybara 2018r.
‘000 nB.. ‘000 ns..
79 455
455
2019 2018
‘000 nB. ‘000 nB.
173 173
173 173
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ApyXecTBOTO knacuduumpa KaTo CTokM pa3paboTBaHETO Ha NPOEKTV 3a NPOU3BOACTBO
Ha eneKkTpoeHepruss OT BATbpa, NpeaHasHadYeHn 3a npogaxba upes AbliepHUTE
apyxectsa ,BELl Yan” OO[, ,BEL|, Moncko” OO u ,Kaben Kom* EOOJ.

MarepuaniuTe 3anacu Ha [pyXeCTBOTO He ca NMpeaocTaBsHW KaTo obeaneveHune Ha
3abIDKEHUA.

9. TMapuyHu cpencTBa

MapuyHUTE cpeacTBa BKIMOYBAT CNEAHUTE KOMNOHEHTW:
2019 2018
‘000 ns. ‘000 nB..
MapuuHn cpeacTtsa B 6poit n GaHku:
- 6vnrapcku nesa 35 35

35 35

10. CobcTBeH kanuTan
10.1 AkuuoHepeH Kanutan

PeructpvpaHuat kanutan Ha [dpyxectsoTo ce cbeton oT 5 000 Ha Gpoi obukHOBEHU
aKuMM ¢ HOMUWHanHa cToviHocT B pasvep Ha 10.00 nB. 3a akuus. Bcuukn akumum ca ¢
npaBo Ha NonyvaBaHe Ha AUBWAEHT U NUKBUAALMOHEH AAN U NPeACTaBnaBaT eauH rnac
ot O6woTo cbbpaHue Ha akunoHepuTe Ha [pyxecTBOTO.

2019 2018
‘000 nB. ‘000 ns..
M3napeHn n HanbAHO NNaTeHW akLuuK:

- B HA4arnoTo Ha roguHaTta 50 50
AKUMN 1U30a4eHU W HAambMHO NNAaTeHn 50 50
O6wo akumun, otTopusnpaHn kem 31 gexkemspu 50 50

CnncbKbT Ha akUMOHepUTE Ha D.p)')KeCTBOTO e npeacraBeH KakTo cnegBa:

2019 2019 2018 2018
Bpo#i akuumn % Bpo# %
akuumn

KameH MapuHos Konues 1250 25 1250 25
HeaHa bopucosa NeTposa 1125 22,5 1125 22,5
Kupun lNaTtes Kupunos 1125 22,5 1125 22,5
Enana Xongudr A 500 10 500 10
Tuxomup Neoprues AHAOHOB 500 10 500 10
Metbp CtoaHos boxkos 250 5 250 5
Credan Hakos AHgoHOB 250 5 250 5

100 100
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11. MNony4yeHu aBaHCK OT CBBLP3aHU NUUa

BEL, Yan O0[
BELW Moncko OO
O6wo 6anaHcoBa CTONHOCT

12. Opyru oMHaAHCOBU 3a4bINKEHUSA

Opyru 3agbmkeHus
O06uwo 6anaHcoBa CTOMHOCT

13. PaBHeHMe Ha 3aabLMXKeHUATa, NPou3TUYawWwm ot uHAHCOBa AeNHOCT

23

2019 2018

‘000 ne. ‘000 nB..

680 680

320 320

1000 1000
Tekywu

2019 2018

‘000 nB. ‘000 nB..

81 81

81 81

3aabmkeHusTa Ha ADY)KeCTBOTO, npounstTudaw ot d)VIHaHCOBa heiHocT, ca no

nony4vyeHu 3aemu OT CBbpP3aHu Nuua.

MpomeHuTe B 3aabMKeHUATa Ha [pyKecTBOTO, MPou3TUYALLM OT (PMHAHCOBa AEAHOCT,
moraT Aa 6baar knacubuumpaHu, KakTo cnegga:

1 Aavyapu 2019

Mapu4yHu notoum:
MNnawaxHvs - rnasH1LUa U NNXBU
MocTbnneHuns

Henapu4uHu npomeHu:
HauuncneHn nuxeun

31 nekemBpu 2019

1 anyapwu 2018

fMapu4yHu noToum:
MNnawaHns - rnaBHKLA N NUXBU
Moctbnnenus

Henapu4Hu npomeHu:
HauucneHnn nuxsun

31 pekemBpu 2018

Obnrocpoudn KpaTKOCpOuYHM O6uwo
3aAbKeHUA  3aAbIKeHUs
no 3aemMu no saemu

‘000 ns.. ‘000 ne. ‘000 ns..

- 2756 2 756

- (2 015) (2 015)

2017 - 2017

TN 7 | 7/ 112

2141 808 2 949

OvunrocpouHun KpaTkoCpouHu Obuwo
3aAbIKEHUA  3aAblXKeHUs
no 3aemu no 3aemu

‘000 ns. ‘000 ns.

- 2 496 2 496

- (4) (4)

- 109 109

e B 155 SONIS5

- 2 756 2756
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14. Pa3xoau 3a BLHIUHW yCRyru

PasxoawTe 3a BLHLUHU YCMyr1 BKIIOYBAT:

2019 2018
‘000 n8. ‘000 nB.
Hesasucum puHaHcoB oaUT (1) (1)
(1) (1)
15. Pa3xogu 3a o6e3ueHka Ha PMHAHCOBK aKTUBKU U B3eMaHUA
2019 2018
‘000 ns. ‘000 nB.
Pasxoaun 3a obesLieHka Ha B3eMaHUs (846) (634)

(846) (634)

16. ®PuHaHcoOBM pa3xoau

duHaHcoBMTE pasxoan 3a MpeAcTaBeHUTe OTYeTHU nepuognm MmoraT ga 6baar
aHanuanpaHu KakTo cnegsa:

2019 2018

‘000 nB. ‘000 nB..

Pa3xoau 3a nuxeu no 3aemu, OTYUTaHN N0 amopTUsMpaHa
CTOWHOCT (191) (155)
®PunaHcosu pasxoau (191) (155)

17. Pa3xoau 3a gaHbumn

OvakBaHuTe pasxoau 3a aaHbuu, 6asnpaHn Ha edpekTMBHaTa JaHbYyHa CTaBka B pa3mep
Ha 10 % (2018 r.: 10 %) v AeNCTBUTENHO NPU3HATUTE AaHBYHUTE Pa3xoau B OTYETa 3a
nevyanbata vnu 3arybarta v apyrus sceobxsarteH goxoq morat Aa 6baaT paBHEHW KakTo
cnegpga:

2019 2018

‘000 nB. ‘000 nB.

3aryba npeau aaHbyHO obnaraHe (2 206) (788)
[aHbyHa cTaBka 10% 10%
OuvaksaH (pasxon)/npuxof 3a faHbK 220 79

Kopekuuu Ha pa3xoga 3a faHbk, CBbp3aHu C:
- npuxoaun, ocsoboaeHn oT AaHbYHO obnaraHe: - -
- HeMpU3HaTh 3a AaHbYHU Lienu pasxoau (220) (79)
HeicTBuTEneH pasxo 3a faHbk - -
Pa3xogute 3a aaHbUM BKIOYBAT:

TekyLl pa3xoa 3a AaHbLUM - -

OTcpoueHn AaHbYHN (pasxoan)/npuxoau:

Bb3HukeaHe n 06paTHO nNposBneHve Ha BpeMeHHU pasnuku (455) 79
(Pa3xoau)/npuxoay 3a AaHbLMU (455) 79
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18. Cpenku cbC cBbpP3aHu nNuua

25

Csbp3aHuTe nuua Ha [pyKecTBOTO BKNIOYBAT TPU AbLWEPHU APYXKECTBa, KMOUYOB
ynpaBneHckn nepcoHan Ha [pyxecTsoTo, COGCTBEHWUUM W ApYrv CBbP3aHu nuua.

AKo He e U3PUYHO yNnoMeHaTo, TpaH3akuunTe ChC CBbp3aHn nuua He ca n3BbpLluBaHin
npu cneuwanHu ycnoeua 1 He ca npegoctasfaH Unu nonyyasaHW HUKaKewW rapaHuunin.

18.1 Coenku cbc cobcTBeHUUN

MNonyueH 3aem ot Enana Xonaudr AL
Bwb3cTaHoBeH 3aem kbM EnaHa Xongunr AL
Pa3axogu 3a nuxea no nonydeH saem ot EnaHa XonauHr A}

18.2 Cpoenku ¢ AbLEepHU NpeanpuUATUA

Pasxogu 3a nvxseun No NoAy4YeHn 3aemu OT ObLUEPHN apyXecTBa

18.3 Caenku ¢ apyru cBbp3aHu nuua

Pa3xogu 3a nuxew no nonyyeH saem ot Enana EHepaxu
MenunpxmbHT AL

18.4 Canga kbM Kpas Ha roavHara

Tekywin B3emaHus oT:

- cobcTBEHUUN

- ofbesueHka Ha B3emaHusa oT cobcTeeHnUn
O6LwWo B3eMaHUA OT CBbp3aHu nuua

HeTexkywm 3agbnkeHUs KbMm:
-cobcTBEHMLN
Enana Xongudr Al

2019 2018
‘000 nB. ‘000 nB.
2017 109
(1 396) -
(149) (113)
2019 2018
‘000 nB. ‘000 nB..
(34) (34)
2019 2018
‘000 nB. ‘000 nB..
(8) (8)

2019 2018

‘000 nB. ‘000 nB.

2 806 2 806

(2 806) (1 960)

- 846
2019 2018
‘000 nB. ‘000 nB.
2141 116
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2019 2018
‘000 nB. ‘000 nB.
Tekywu 3afbMKEeHUS KbM:

- cobCcTBEHUUM 1042 2900
Enana Xongunr ALl 1042 2 900

- ApYrh CBbp3aHu nuua 238 242
Enana Enepaxn MenvpxmsHT Al 238 242

- OblepHW apyxecTea (Mo 3aemu) 569 540
BEU Yan OO 467 443
BEL Noncko OO 102 97

- AbLUEpHU apyecTsa (Mo NOMyYeHU aBaHcu) 1000 1000
BEL| Yan OO 680 680
BEL| Moncko OO 320 320
ObwWo 3aabMKEeHUsa KbM CBbp3aHu nuua 4 990 4 798

19. Uenu n nonutuka Ha PBKOBOACTBOTO NO OTHOLWEHUE ynpaBneHne Ha pucka

Han-3HauyumuTe C*)MHaHCOBM puckose, Ha KOUTO € U3NOXEeHO ,D,F)Y)KECTBOTO ca nuxseeH
puckK, kpeguTeH pUCK U NMKBUAEH PUCK.

YnpaeneHueTo Ha pucka ce ocblecTBsABa OT CbBETa Ha aupekTopuTe. [puopuTeT Ha
PBKOBOACTBOTO € Aa OCUIYpU KPaTKOCPOYHUTE U CPEAHOCPOYHU NapUYHW NOTOLM, KaTo
Hamanu nanaraHeTo CU Ha PUCK.

19.1 BanyTteH puck

Mo-ronamara YacT oT caenkuTe Ha ﬂp)’)KeCTBOTO Ce oCbllyecTBABaT B 6'bﬂl'apCKV| nesa.

19.2.JluxBeH puUck

MonuTukaTta Ha [pyecTBOTO e HacoueHa KbM MWHUMU3UpaHe Ha NUXBEHUS PUCK npu
AbNroTpaiHo cuHaHcupaHe. Bcuuku apyrv  (puHaHCOBM akTMBM WM nacuen  Ha
Opy*ecTBoTO ca C hukcMpaHy NIMXBEHN NPOLIEHTH.

19.3.KpeauTteH puck

ManaraHeto Ha [pyXeCcTBOTO Ha KpeaWTEeH PUCK € OrpaHWyYeHo A0 pasmepa Ha
fanaHcoBaTa CTOWHOCT Ha (bWHAHCOBWTE aKTUBWM, NMPU3HATW KbM JaTata Ha oTyeTa,
KaKTO & MOoCoYeHo no-gony:
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2019
‘000 ns..
Mpynu cbnHaHcoBu akTneu — 6anaHcoBN CTOMHOCTU:
Hwvnzoeu uHcmpymeHmu, omyumaru rno amopmu3supaHa cmodlHocm
Mapu n napuyHKn cpeacTtea 35
BanaHcoBa cTonHoCT 35
2018
‘000 ne.
Mpynn comHaHcosu akTnan — 6anaHcoBU CTONHOCTU:
Lvneosu uHcmpymMeHmu, omyumadu rno amopmusupaHa cmoiHocm
Mapu 1 napuyHmn cpeacTtsa 35
BaemaHua oT cBbp3aHu nuua 846
BanaHcoBa cToiHoCT 881

Dpy*ecTBoTo pefoBHO Criean 3a HeM3MbIHEHWE HA 334bMMKEHUATA Ha KIMEeHTUTE U Ha
APYrN KOHTpareHTW KbM [pyecTBOTO, YCTAaHOBEHW WHOMBMAYANHO WNW Ha rpynu, w
u3nonssa TasyW WHMOPMaLMA 32 KOHTPON Ha KpeaWTHWA puck. [MonuTvka Ha
ApyXecTBoTo € Aa W3BbPLUBa TPaH3aKUMM CamMo C KOHTpareHTu ¢ Aobbp KpeawuTeH
PEWTUMHT.

PtkoBOACTBOTO Ha HPY)KGCTBOTO CYynTa, Ye BCUYKU ropecnomeHaTtun chHchosm aKTUBW,
KouTO He ca Bbunu obesueHsBaHu 1 He ca npocpo4eHu npes npegcraseHUTe OTYETHU
nepuoaun, ca CbMHaHCOBM aKTnBu C BUCOKa KpeauTHa OLEeHKa.

KpeauTHUAT pUCK OTHOCHO Mapy M NapuyHU eKBUBANEHTU Ce CUYWTa 3a HECHLUECTBEH,
Tbit KaTo KOHTpareHTUTe ca 6aHku ¢ pobpa penyTaumsa W BUCOKA BBHLUHA OLEHKa Ha
KPEe4UTHUS PENTUHT.

19.4 llukBnneH puck

ApyXecTBOTO nocpelya HyxauTe CU OT NINKBUMAHW CPEACTBa KaTo BHUMATENHO cneau
nnawaHusTa No noracuTenHUTe NNaHoBe Ha PUHaAHCOBUTE NACKMBU, KAKTO U NPOrHo3uTe
3a BXOASALWM U U3XOQALUM NAPUYHW MOTOLM, Bb3HWKBALIM B XOA4a Ha onepaTtusHaTa
AenHocT. Hyxgute oT NUKBUOHW CpeacTBa Ce CneasT 3a pasnuyHu BpeMeBu Nepuoau
eXeHeBHO N execeaMnyHO, KakTo U Ha 6asata Ha 30-gHeBHW nporHo3u. Hyxaute or
NnapuyHn cpeacTBa Cce CpaBHABAT CbC 3aeMuUTe Ha pasnonoxeHve 3a aa 6wvaar
YyCTQHOBEHW M3NUWBUM unNu geduuut. To3n aHanus onpefens Aann 3aemute Ha
pasnonoXeHuWe Le ca AO0CTaTbYHWM 32 Aa NOKPUAT HyxauTe Ha [pyxecTBoTo 3a
nepuvoaa.

Kbm 31 pekemspy 2019 r. napexute Ha [OrOBOPHUTE 3aAbIDKEHUA (BKAKOYUMTENHO
nuxeBeHuTe nnawanns) Ha [pyxectBoTo ca 0606LeHn kakTo cneaga:
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31 nekemBpu 2019 r. KpaTkocpo4Hu OunrocpoyHu
Do 12 meceua Or1p05 Hag 5
roguHu roanHu
‘000 nB. ‘000 n.. ‘000 ns..
3aabmKEHNS KbM CBBbP3aHu 1930 2141 -
niua v gpyri sagbimxeHus - VI e ]
O6wo 1930 2141 -

B npeaxoaHua nepuop nagexuTe Ha OOroBOPHUTE 3agbihkeHus Ha [dpyxecTBoTo ca
0606Lenu kakTo cneasa:

31 nekemBpu 2018 r. KpaTtkocpo4Hu ObnrocpoyHu
0o 12 mecena Or1p05 Hag 5
roaouHu roguHu
‘000 nB.. ‘000 ns.. ‘000 nB..
3aabMmKeHNa KbM CBBbP3aHK 3763 116 -
niua v apyru 3agbrixeHuns R " LTRSS el
O6uwo 3763 116 -

CToiHOCTMTE, OMOBECTEHW B TO3W aHanM3 Ha NagexuTe Ha 3agbihKeHunaTa,
npeacraBnAsaT HEAUNCKOHTUPaHUTE Napyu4HWU NOTOLU NO gorosopuTte, KOUTO MoraTt Aa ce
pasnuyasat oOT GanaHcoBUTE CTOMHOCTU Ha 3aabfHKeHUATA.

19.5 Kateropuu cpuHaHCOBW aKTUBY U NAaCUBMU

BanaHcosuTe CTOMHOCTU Ha (PUHAHCOBUTE akTMBU W nacueBn Ha [lpyXecTBOTO KbM
31.12.2019 r. moraT ga npeAcTasBeHn B CNegHUTE KaTeropuu:

duHaAHCOBU aKTUBU 2019
‘000 nB..
Texywin akTusu:
HAwbneosu uHCMpyMeHmu, omyumadu rno amopmusupaHa

cmodiHocm
Mapu 1 Nnapu4Hn ekBuBanNeHTK 35
35
PuHaHCcOBU nacusu 2019
‘000 nB.
QuHaHcosu nacusu, omyumadu rno amopmu3upaHa cmolHocm:
HeTekyww nacusu:
3aabikeHns KbM CBBbP3aHK nuua 2141

Texywm nacusmu:
3aabrmkeHUs KbM CBBP3aHK NMUa U APYrU 3a8bIMKEeHUs 1930
4 071
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BanaHcoBuTe CTOWHOCTU Ha puHAHCOBUTE akTUBW W nacueu Ha [pyXecTBOTO KbM
31.12.2018 r. moraT ga npeacTaBeHU B CrnegHUTE KaTeropuu:

®drUHaAHCOBWU aKTUBU 2018

‘000 nB..
TekyLn akTUBM:

Lvbneosu uHcmpymeHmu, omyumadu o aMmopmu3aupaHa

cmodtiHoem
B3emaHusa oT cBbp3aHy nuua 846
Mapu n napu4Hy exBuUBaNeHT! 35
881
duHaHCcOBU NacuBuU 2018
‘000 ns.
QuHaHCco8U nacusu, omyumadu rno amopmusupaHa cmoudHocm.
HeTekywn nacusu:
3aabmKeHNa KbM CBBbP3aHW nuua 116
Tekywu nacusu:
3aabMmKEHUA KbM CBbP3aHW Nuua v Apyru 3agbrmKeHua 3763
3879

20 NonuTuka ¥ Npoueaypw 3a ynpaBneHue Ha Kanutana

Llenute Ha [lpyecTBOTO BbB Bpb3Ka C yNpaBneHue Ha kanutana ca:

. Aa ocurypu cnocobHocTTa Ha [IpyecTBOTO Aa NPOABIDKM A3 CblUecTByBa KaTo
AeWCTBAaLLO NpeanpusThe u

. [ OCcUrypy ageKsaTHa peHTabunHOCT 3a akLuuoHepuTe.

KaTo onpedens LeHaTa Ha NMPOAYKTUTE U YCNyrute CU B CLOTBETCTBME C HUBOTO Ha
pucka.

[pyXecTBOTO ynpasnsaBa CTPyKTypaTa Ha kanuTana v npasu Heo6xogumuTe nonpasku B
CbOTBETCTBME C MNPOMEHWTE B WKOHOMMUYeckaTa oOBGCTaHOBKa W pUCKOBUTE
XapaKTepuCTUKM Ha CbOTBETHUTE aKTUBW. 3a Aa NOAALPXKA UNW KOpUrMpa Kanutanoeara
CTPYKTYypa, [pyKecTBOTO MOXe Aa NPOMEHU cymMaTta Ha AWBWAEHTUTE, U3nnawaHu Ha
aKuMoHepuTe, Aa BbPHE KanuTan Ha akuMOoHepwuTe, Aa eMUTUpa HOBWM akuun wunu aa
npoAaae akTMBW, 3a Aa Hamanu 3a4bMmKeHUsTa Cu.

21 Cw6uTMSa cnen paaTaTa Ha oT4yeTa

B HavyanoTo Ha 2020 r. nopagu pasnpocTpaHeHueTo Ha HoB kopoHasupyc (Covid-19) B
cBeToBeH Mawab ce nosBuxa 3aTpyaHeHUA B BusHeca n nkoHoMudeckata AeWHOCT Ha
peavua NpeanpuaTUA 1 Lenv nkoHomudeckn otpacnu. Ha 11.03.2020 r. CeeToBHaTa
3gpaBHa opraHusauus obsBu U HanuUYMeTo Ha naHaemus ot kopoHasupyc (Covid-19).
Cutyaumsta v npegnpueTute MepkA OT AbPXaBHUTE BMacTu ca U3KNOYUTENHO
OVNHaMUYHK, nopagu KOeTO PBbKOBOACTBOTO Ha [pyXKeCTBOTO HE € B CbCTOSHME KbM
MOMEHTA HaAeXaHO Aa OLEHN KONMUYECTBEHO BIIMIHWUETO Ha KOPOHaBMPYC NaHAeMusaTa



‘BATBPHW ENEKTPOLIEHTPAJIN® AL} 30
loavweH duHaHcoB oTyeT
31 nekemspu 2019 .

BbpXy 6bAELIOTO (hUHAHCOBO CHLCTOAHUE U pe3ynTaTuTe OT BEVHOCTTA MY, HO CuYuUTa, Ye
Bb3dencTenetTo 6u morno ga uma HeratveseH edekT BbpXy AeHocTTa Ha BATBLPHU
ENEKTPOLEHTPANN ALl

22 OpobpeHue Ha hUHAHCOBUSA OTHET

®uHaHcoBnAT otyeT kbMm 31 gekemBpu 2019 r. (BKNIOYUTENHO CpaBHUTENHaTta
nHpopmaums) e ogobpeH v NPUET OT CbBeTa Ha aupekTopuTe Ha 29.05.2020 r.



