
AOKIAA HA HE3ABt4CUMt4fl OAT,TTOP

{o axquoHepure

H a,,TOIIJI OPEMOHTCTPOII - UIOBAI,IB" AA

fp.Ikoo4un,

MHenxe

Hue asarprrrrxMe oAr4T Ha QnHanconus orqer Ha ,,TOIIJIOPEMOHTCTPOII - IJIOBAI,IB" A{
rp. Ilnon4un (,,,{pyxecrBoro"), cbA'bpxaq 6atasc xrr',r 3L AeKeMBpH 20L6 r., orqer 3a

[phxoAHTe H pa3xoAr.tTe 3a foAHHaTa, 3aBbprrrBarqa Ha Ta3v AaTa, oTr{eT 3a napHqHHTe noToI{H,

orr{er sa co6crseHlal., KaflHTan, KaKTo H npHJIoxeHHe, Koero c'bAT,pxa o6o6uleHo onoBecrqBaHe
Ha cbrqecrBeHHTe cqeroBoAHr.r nollaTlalr.Lr H Apyra rrorcHHTeJrHa HHQopuaqun

IIo Harue MHeH14e, npr,rJroxeHr,rar QuuaHcoB orqer:

. npeAcraBq AocroBepHo, BrbB BcHqKH c'brqecrBeHlr acrreKTu QnHauconoro c'LcrorHl4e Ha

{pyxecrooro K'bM 31 4exeunpu 2076 r. H HeroBnre QNuaHcoBH pe3yJITarH or

4efiHocrra 3a roAHHara, 3aB'bpIrtBailIa Ha ra3v Aara; v

. e H3rorBeH cbulacHo ra3r4cnBaHnflTa Ha HaquoHaJIHI,ITe cqeroBoAHu craHAapru, H

orroBecrflBaHe no re3n craHAaprH H rro qJI. 29 or 3anoua 3a cqeroBoAcrBoro.

Saea sa H3pa3flBaHe Ha MHeHHe

Hne uantpUIlIXMe HaLIHfl OAHT B CboTBeTCTBue c Mex4yHapoAHHTe o/q,HTopcKH cTaHAapTIl

tMoc). Haurnre orfoBopHocrrz c.bfJracHo re3H CTaHAaprI.I ca on14caHI4 /q,on'bJIHnreJlHO B pa3AeJIa

oT Haurgs AoKJraA ,,orronopHocTr,r Ha oAlrTopa 3a oAI{Ta Ha QnHaucoBnq oTr{eT"' Hue cue

He3aBHCHMU Or {ppxecTBoTo B c'boTBeTcTBI'Ie c E1H'{HI4S KOAeKC Ha npoQecnoHaJIHHTe

cr{eroBoA'T er. Hacrsera 3a MexAyHapoAHH craHAaprn rro erHxa 3a cqeroBoAvrer[ (KoAenca

Ha CMCEC), 3aeAHo c eTI,IqHHTe I{3IaCKBaHvfl, Ha 3arOsa 3a He3aBucnunn QuuaHcoB oAI4T

(3HOO), IIpHJIox(IaMH nO oTHoueHI4e Ha Harxnn gAI'IT Ha QuHaHCoenq oTqeT n Eurapua' KaTo

HHeH3IIbJIHI,IXMe14Ha[IHTeApyfl{eTI4I{HHoTroBopHocTI4BC.boTBeTcTBHecH3HcKBaHI,IflTaHa
3Hoo u Ko4erca na GMCEC. Hue cquraue, qe 0AI4TOpCKHTe AoKa3aTeJICTBa, noJIJAeHI4 OT Hac' ca

AocrarbqHu H yMecrH:a,3a Aa ocurypflT 6azaea Hauero MHeHHe'

Apyra nHoopMarlrrfl, pa3JrHrrHa oT oIIHaHCOBlIfl oTqeT u oAllTopcKllfl AoKJIaA

Brpxy Hero

Ptrono4crBoTo Hocl{ oTroBopHocT 3a ApyraTa nHQopuaqHa' ,,{pyrara uHQoptutallgq ce c'bcToH

oT AoKJraA ea 4efrHocrTa, H3roTBeH oT p'bKoBoAcTBoTo c'brIaCHO flasa CeAMa or 3axona ga

cr{eroBoAcrBoro, Ho He BKJrroqBa QnuaHconnfl orqer A Ha]/tylfl oAl4ropcKH AoKJIaA B'bpxy Hefo'
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Haruero MHeHne orHocHo QnHaHcoenq orr{er ne o6xnanla Apyrara raHQopuaqnq 14 HI,Ie He

u3pa3nBaMe KaKBaro u Aa e Qopua Ha 3aKrroqeHue 3a clrrypHocr orHocHo Heq, ocBeH axo He e

r43pHr{HO TIOCOT{eHO B AOKJIaAa HA V AO CTerIeHTa, .4O KOflTO e nOCOqeHO.

Btn rptstta c Ha[rr4fl oAHT Ha QuHaHconus orr{er, Hallara orfoBopHocr ce c'bcroH B ToBa Aa

npor{ereM Apyrara r,rHQopr',raquq r4 no rosn HaqHH Aa rrper{eHuM Aarrv ra3n Apyra uuQopruaqua e

B ca,u{ecrBeHo HecborBercrBHe c QnuaHconHq orqer vrrv c HarrrnTe no3HaHHs, npn4o6uru no

BpeMe Ha oAHTa, UIV no .q,pyf HaqHH Lr3fJrexAa Aa cbAbpx(a cbu{ecTBeHo HerIpaBI.IJIHo

r4oKJraABaHe. B cryvafi qe Ha 6asara ua pa6orara, KoflTo cMe r,r3B'bprxvrrvt, Hlae Aocrr,rrHeM Ao
3aKJrrur{eHVe, qe e Hanr4r{e c'brqecrBeHo HenpaBr4nHo AoKnaABaHe B Ta3r,r Apyra uuQopuaqnr, or
Hac ce H3HcKBa Aa AoKJIaABarue rosu Qan'r.

Hsuaue KaKBo Aa AoKJraABaMe B ToBa orHotreHHe.

!,on'onuumerrHu eunpoctr, Koumo nocmaafl sa dox,nadeaue Saxoutm 30 ercmoeodcmeomo

B 4onuueHlae Ha HaIIJHTe orroBopHocru H AoKJraABaHe cbrJracHo MOC, no orHolreHHe Ha

AOKJIaAa aa 4eftHOCrTa, HHe H3nb,nHHXMe 14 npor{elypnre,4o6aaeHH K'bM r43HcKBaHH're nO MOC,
c'brracHo VxasaHl4qta Ha npoQecuouaJrHara opraHr,r3arlHs Ha A]?^|lr/'oMr4paHHTe eKc[epr-
cqeroBoAI4TeIrA vr perl4crpupaHaTe oAr,rropu B Erarapun - Vncrutyr Ha Ar4nJroM:apaH4re
eKcnepr- cqeroBoAHrerH [IIAEC), HsAaAeHH Ha 29J,72016 r.fyrsrpgemu or uefi;g,us,
Vnpann'releH c'bBer rua 29.1L.2016 r. Tesu npor{eAypH Kacaqr rrpoBepKr4 3a HaJrHquero, KaKTo H
npoBepKH Ha Qopuara H cbA'bpxaHv ero Ha ra3n Apyra ranQopuaqras c r{eJr Aa HV roArroMorHar
B'bB QOpr"rupaHe Ha craHoBHrqe orHocHo roBa Aarrv Apyfara nnQoprrraquq BKrroqBa
onoBecrsBaHlzqra I'I AoKJIaABaHl/.sra, npeABLrAeHn s frasa ceAMa or 3anoga 3a cqeroBoAcrBoro,
npr4,rrolxnM e Eurapnn.

cmouoeuu4e ebe gpb3Ka c rut. 37, att. 6 om 3arcoua 3a cqemoeodcmeomo

Ha 6asara Ha H3B.bprxeHHTe [por{eAypn, Haurero craHoBr4u{e e, qe:

a) llHQopuar-1HflTa, BKJIlor{eHa B AoKJIaAa sa 4efiHocrra aa QuuaHcoBara roAHHa,3a Kosro e
H3IOTBCH QUHAHCONA'T OTqET, C'OTBCTCTBA HA QUHAHCOBHfl OTqCT.

6J {oxna4br 3a 4efiHocrra e I43rorBeH B cborBercrBae c u3r*cKBa*uflTa Ha laasa ceAMa or
3aroua 3a cr{eroBoAcrBoro.

orronopnocrlr Ha pbKoBoAcrBoro 3a onHaHcoBrrfl orqer
Plxono4crBoro HocI'I orroBopHocr 3a n3rorBqHero H AocroBepHoro npeAcraBqHe Ha ro3,
Qnuaucon orqer B cborBercrBl4e c HaquoHaau,Te cqeroBoAHrz craH Aapr'r, BKrnr{r4Te"[Ho
ocno6ox4aBaHHflTa 3a npeAcraBfl,He vt onoBecrflBaHe tro re3u craHA apru H no rr,lt. 29 or 3amosa
3a cr{eroBoAcrBoro, H 3a TaKaBa clzcreMa 3a BbrpelxeH KOHTpOJT, KaKBaro p'br(oBoAcrBoro
onperqeJlfl xaro Heo6xoAHMa 3a ocHrypqBaHe H3rorBsHero Ha QnnaHcour ot""tr, KoHTo He
c'bAbpxar c'bu{ecrBeHH HenpaBHJIHLl OTqnraH ufl, He3aBVCVTMO AarAAbJDKaqH ce Ha H3MaM a LJIA
fperxKa.
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IIpu uarorBqHe Ha Qnuauconnfl orr{er p'bnoBoAcrBoro Hocr4 orroBopHocr 3a or{eHflBaHe
cnoco6Hocrra Ha {pyxecrBoro Aa npoAt,Jrxr,r 4a QynrquoHapa naro 4eficrBarqo npeAflpHATHe,
o[oBecrqBafiItu, xoraro roBa e [pI,uIoxHMo, B'brrpocH, cB'bp3aHI4 c npeAnoJloxeHnero 3a

4eftcrnaqo npeAflpHflTHe A u3tonr3Bafixn cqeroBoAHara 6asa Ha ocHoBara Ha
npeAnoJlox(eHl{ero ea 4eficrnau{o npeA[pvsrvre, ocBeH aKo p'bKoBoAcrBoro He Bb3HaMepqBa Aa
nHRBvtAP,pa ,{pyxecrnoro AnvI Aa npeycraHonn 4efiHocrra My, HIH aKo pbroBorqcrBoro Ha
rrpaKTr,rKa HflMa Apyfa aJrTepHaTI,tBa, OCBeH Aa nOCT.b[H nO TO3H HaqHH.

OrronopHocrn Ha oAHTopa 3a o.qnra Ha QnHaHcoBrrs orrrer
Haruure IIeJIId ca Aa noryt{HM pa3yMHa creneH Ha cr4rypHocr orHocHo roBa AaJrrz Quuauconnnr
oTqeT KaTo IIflIIO He CbA'bpXa Cbx{ecTBeHH HenpaBHJrHr4 OTqHTaHHfl, He3aBUCUMO Aa/{,LI

Abnxalqn ce Ha I,I3MaMa v,trr rpeuKa, u Aa u3AaAeM oAHTopcKH AoKnaA, xofiro Aa BKrnr{Ba
Hatrlero oAI,ITopcKo MHeHHe. PaayuHara creneH Ha cr4rypHocr e BHcoKa creneH Ha curypHocr, Ho
He e rapaHlllts, qe oAur, vr3B'bptueH B c'borBercrBHe cbc 3axoHa 3a He3aBucnuHn QuuaHcoe
oAvrr vt MOC, sI-rHarH lqe pa3KpHBa c'bu{ecrBeHo HenpaBuJrHo orqnTaHe, Koraro raKoBa
cblqecrByBa. HenpannJIHH orr{HTaHHq Morar Aa B'b3HHKHar B pe3yJrrar Ha H3MaMa Hru rpeuKa
H ce cqHTar 3a cbl{ecrBeHH, axo 6tt Mof,IIo pa3yMHo Aa ce or{aKBa, qe re, caMocroflTerHo LrJrH

Karo c'bBKynHocr, 6Hxa ruorrH Aa oKaxar BItvtflHHe B'bpxy rrKoHoMr,tqecKr,rre peueHnq Ha
norpe6nreJrHTe, B3eMaHH B'b3 ocHoBa Ha ro3r,t QuHaHcon orqer.

Karo 'racr or oAHTa B c'borBercrBne c MOC, Hne r,r3nor3BaMe npoQecnoHaJrHa rrper{eHxa 14

3ana3BaMe npoQecnonaJreH cKenrnqr43bM no BpeMe Ha r{eJrr,ts o4nr. Hue c'brqo raKa:

- 
rzAeHTrQuqnpalre H oqeHqBaMe pHcKoBere or c'brr{ecrBeHu He[paBHJIHH orr{HTaHufl B'bB

Qnuaucoouq orqer, He3aBHcHMo Aailu A'bJrlKarqn ce Ha H3MaMavrv rperilKa, paapa6oroaue u

r,r3nbJrHflBaMe or4nTopcKr,r IIpor{eAypH B oTfoBop Ha Te3H pHCKoBe r.r noryqaBaMe oAHTopcKr,r

AoKa3areJrcrBa, Kor,rro Aa ca Aocratbr{Hn v yMecrtvt,3a Aa ocnrypqr ocHoBanue (6aaa) aa

Halrlero MHeHHe. Pncxrr Aa He 6r4e pasxpr4To cbrqecrBeHo HenpaBHJrHo orqnTaHe, Koero e

pe3yJrrar or H3MaMa, e [o-BHcoK, orKoJrKoro pHcKa or cbrr{ecTBeHo HenpaBHJIHo orqHTaHe,
Koero e pe3yJrrar or rpeuKa, rrft naro n3MaMara Morxe Aa BKJrroqBa rafiHo cnopa3yMqBaHe,

Qalrur,rQraqrrpaHe, npeAHaMepeHH npoflyctvt, A3s,BlteHr,rs 3a B'bBe)r(AaHe Ha oAHTopa B

aa6npx4eHHe, KaKTo u npeHe6perBaHe utu zao6ut<aJrsHe Ha BtrpeuHI,Is KoHTpoJI.

- 
noryqaBaue pas6upaHe 3a B'brpeuHHfl KoHTpo/r, HMaUI orHoueHne KbM oAI,ITa,3a Aa

paapa6oruu oAHTopcKH rtpoqeAypH, KoHTo Aa ca roAxoAqlqu rIpH KoHKperHHTe

o6crosrelcrBa, Ho He c rleJr H3pa3flBaHe Ha MHeHHe orHocHo eQexrunHocrra Ha B'brpelxHHs

KoHTpoJr Ha,{pyxecrnoro.

- 
oqeHflBaMe yMecTHocTTa Ha H3[oJr3BaHHTe CqeTOBOAHH nOJIHTI,IKI,I H pa3yMHocTTa Ha

cqeroBoAHHre npu6lr.rsvrerr'r or{eHKH H cB'bp3aHr,rre c rqx onoBecrflBaHuq, HanpaBeHI,I or
p'bKoBorq,cTBoTo.

- AOCTHfaMe AO 3aKJtrcr{eHHe OTHOCHO yMeCTHOCTTa Ha I43nOJI3BaHe oT cTpaHa Ha

p.bKoBoAcrBoro Ha cqeroBoAHara 6aaa Ha ocHoBara Ha npeArloJloll(eHnero aa 4eftcrnaulo



npeAflpnsrve u, Ha 6asata Ha noJryqeHHTe oAr4TopcKI4 AoKa3areJlcrBa, orHocHo roBa AaJIH e

HanHrIe c'bqecrBeHa HecnrypHocr, orHacqqa ce go calurufl Attu ycltoBufl, xonro 6uxa

MorJrH Aa nopoAflT 3HaqHTeJrHH cbMHeHHfl orHocHo cnoco6Hocrra Ha .{pprecrnoro Aa

npoA'bJrxH ga QyuxqraoHHpa xaro 4eficrBarqo npeAnpHqTHe. Aro sue AocTHIHeM Ao

3aKItoqeHHe, qe e HaJrHr{e sbrqecTBeHa HecHrypHocT, oT Hac ce I'I3I'ICKBa Aa npHBIeqeM

BHHMaHne B oAHTOpCKAfl CV AOKTaA K'bM CB'bp3aHHTe C Ta3I'I HecHrypHocT onoBecTqBaHHs

nrn QnHaHcoBHg orr{er vtrvr B cayuait qe re3u onoBecrflBarvfl ca HeaAeKBarHl4' Aa

rvro4uQnqnpar',re MHeHr4eTO CV. HaUUre 3aKItOqeHHq ce ocHoBaBaT Ha oAHTOpCKlrTe

AoKa3areJrcrBa, noJryqeHr,r Ao Aarara Ha oAHTopcKHfl HH AOKJIaA' ElAer{n c'a6urus unu

ycloBvtfl o6aqe Morar Aa craHar npuqraHa {ppxecreoro Aa npeycraHoBl'l QynxqnoHnpaHero

cr{ Karo 4efi crnauqo npeAnpHfl TI'Ie.

- 
orleHflBaMe rlqnocrHoro npeAcraBsHe, crpylffypa H c'bAbpxaHHe Ha QnHaucoBHfl orr{er,

BKJrnr{HTeJIHo onoBecrflBaHngra, A Aarn Qnuanconnnr orqer npeAcraBfl

ocHoBonoJrararqgTe 3a Hero cAeJrKH w ct6urus. no Har{HH, xofiro nocrHra AocroBepHo

npeAcTaBflHe.

Hne rouyHgKupaMe c p'bKoBoAcrBoro, HapeA c ocraHaJIHTe B'bnpocn, nJIaHHpaHus o6xsat u

BpeMe Ha H3n'bJrHeHHe Ha oAHTa H CbrqecTBeHI,ITe KOHCTaTaqHH oT oAl',rTa, BKJIIOqnTeJIHO

cbulecrBeHg HeAocrarbr{r,t B'bB BbrpeuHnfl KoHTpoJI, KoI,lTo n4enrxQnqHpaMe no BpeMe Ha

H3BbpUBaHHfl OT HaC OAI'IT. ./

HsaH 3oHxos

lllon4un, yr. Kpanr.r Maprco 25, er.4, an. 13

26tonu20l7 r.

Aa


