HKOMIMNMAHNSA SA EHEPITETHIKA
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rOAWLLEHR OOKIAL 3A AENHOCTTA
HA
"KOMMNAHUA 3A EHEPFETUKA WU PA3BUTUE" OOf]
KbM 31.12.2018 I".
CbIMACHO PA3NOPEABUTE HA
YN. 100H, AN. 7 OT 3MNLK W
Yn. 32, AN.2, T.2 OT HAPEQIBA 2 HA K®H

HACTOAWMWAT AOKNAL 3A AEWHOCTTA E U3TOTBEH B CBLOTBETCTBME C
PA3NOPEOBUTE HA 4n. 39 OT 3AKOHA 3A CHETOBOACTBOTO, 4N. 100H, AN. 7 OT
3MnNUK U NPUNOXEHMUE Ne10, KbM Y. 32, ANlN. 1, T. 2 OT HAPEOBA Ne2 OT
17.09.2003 I'. 3A NPOCNEKTUTE MPU NYBIIUYHO NPEANATAHE W AONYCKAHE AO
TbPIroBUA HA PEMYJINPAH NA3AP HA LIEHHU KHWKA K 3A PASKPUBAHETO HA
WH®OPMALUWA.



Ynpasurenat Ha "KOMMNAHUA 3A EHEPTETUKA WU PA3BUTUE"™ OO[L, Ha
OCHOBaHue pasnopenbute Ha yn. 39 oT 3akoHa 3a cuyetoeogcTeoto, yn.100H, an.7 ot
3ANUK v npynoxenne Ne10, kem un. 32, an. 1, 7. 2 ot Hapen6a Ne 2 ot 17.09.2003 r. 3a
npocnekTuTe Npu NYSNUYHO NpeanaraHe u QOoryCcKaHe A0 TBProBus Ha perynupad nasap Ha
USHHA KHIDKA M 32 paskpUBaHeTo Ha WHoOpMaUua, WMIrOTBU HACTOAWMA JOKnan 3a
ASRHOCTTA Ha APYKECTBOTO npes 2018,

"KOMNAHUA 3A EHEPTETUKA U PASBUTUE" O0[ e noaHagsopHo nuue Ha KEBP
{KoMucua 3a eHepriiHo 1 BOAHO perynupande).

C W3MEHEeHMATA W AOMBNHEHWATA HA 3akoHa 33 NyGnuuHO npeanaraHe Ha LieHHW
kHuka (3MMUK), obH. e B 6p. 42 or 03.06.2016 r., 8 § 14, an.1 or [IP e BuBegeHo
nsucksade pasnopendbute Ha nNaea Wecta ,a° 33 paskpuBaHe Ha MHOPMAUMA Aa ce
npunaraT W 3a nuuaTa, YWATO AEWHOCT ce perynupa no 3aKoHa 3a eHepreTukarta n 3akoHa
3a perynupade Ha BOgocHaAbAUTENHUTE W KaHanu3auwowHuTe yenyru oT KomucuaTta sa
€HePrMitHO M BOAHO perynupaHe, AbpKaBHUTE NPeAnpUATUA No 4n. 62, an. 3 oT TeProBekuA
3aKOH U TbProBCKUTE ApYXeCTEa ¢ noeede OT 50 Ha CTO ABPKABHO UNKU OOLIMHCKO yYacThe B
kanutana. B to3n cmucen "KOMNAHNUA 3A EHEPTETUKA U PASBHUTUE" OO nonaga B
npunoxHoTo none Ha § 14, an.1 ot AP ot 3MNNUK v cbrnacHo usuckeaHuaTa Ha 4n. 100H,
an. 7 ot 3MMNUK npeacrasa HaCTOAWMA rognieH AoKNaa 3a gelHoctTa Kem 31.12.2018 r.
cbrnacHo uanckeanuaTa Ha 3MMNUK v Hapeaba 2 na KOH.

doknageT NpeacTaBA KOMEHTAP M aHaNn3 Ha OCHOBHM (DUHAHCOBU U HedhHAHCOBU
nokasatenn sa pesyntatute Ha "KOMMAHWUA 3A EHEPFETUKA U PASBUTUE" OOA,
MMaLLW OTHOLIEHUE KbM CTONAHCKATa AEVHOCT Ha APYXECTBOTO, BKNIOYUTENHO WHOPpMaLMs
Mo BBLMPOCH, CBBP3AHW € eKONOrMATa WU CnyxuTenute. JoknaasT chAbpxa obekTueeH
rnpernea, KOWTO NpPeAcTaBA BAPHO W YECTHO PasBUTMETO W PesynTaTuTe OT ASWHOCTTa Ha
"KOMMAHWA 3A EHEPTETHUKA U PABBUTUE" OOJ, kKakToO W HEFOBOTO ChCTOAHKUE, 3a6AHO
C ONUCaHUE Ha OCHOBHUTE PMCKOBE, NPef KOUTO € U3NpaBeHo APYHeCTBOTO.

MpegnpusTUETO BOAW CBOETO TEKYLLO CHETOBOACTEO U M3IrOTBA (DUHAHCOBUTE CW
OTHETU B CLOTBETCTBUE C HaumoHaNHWTE CYETOBOAHN CTAHAAPTH, NPUETH ¢ MNocTaHoBNeHWe
Ha Muructepckun ceeet Ne 46 ot 21.03.2005 r., oBHapoaeann B [1B, 6p. 30 or 7.04.2005 .,
nwam. [iB. 6p.86 ot 26 Oxkromepn 2007 r. B cuna ot 01.01.2008 r., vam. u gon. ¢
MocTaHosneHue Ha MuHucTepckm Creet Ne394 ot 30.12.2015r.

FropmwHnAaT cuHaHcos otieT 3a 2018 r. e nbpBNAT (DMHAHCOB OTYET HA
NPeANpPUATHETO, MAFOTBEH B CBOTBETCTBNE ¢ M3anckeBaHuAaTa Ha HCC. MNpu M3roTBAHETO Ha
(PMHAHCOBMA OTYET € MPUNOXEHA CHETOROAHA NOMUTUKA B CLOTBETCTENE C BCEKU NPUNOXAM
HauuMoHaneH cYeToBOAeH CTaHZApT KvMm 31.12.2018r. CpasHutenHata WHpopmauws,
npeacTaseHa B Tosu huHaHcoe otyet, e 3a 31.12.2017 r. , & BCTHNUTENHUAT BanaHc no
HCC e xem 01.01.2017 r. (patata Ha npemuHaBaxeTo kem HCC). lNpu M3roTBAHETO Ha
BCTHEAMTENHUR cu BanaHc no HCC npeAnpuATHETC € KOPUIrMpanc CTOUHOCTUTE, OTYETEHW
npean ToBa BbE (DUHAHCOBMTE OTYETWU, UIrOTEBEHW B CHLOTBETCTBMEe ¢ MewayHapoaHute
CcHeTOBOAHW cTaHgap™ (MCC). O6AcHeHHeTO 3a ToBa Kak NPeMUHABaHeTO OT OTYUTaHe No
MCC kem HCC e noenuano Ha (pUHAHCOBOTO CBCTOAHWE, (DUHAHCOBUTE PeaynTaTM ¥ Ha
AapMMHATE NOTOUM Ha NPeaANPUATUETC, € U3NOMKEHO NCAPOBHO B roanWHWA (PMHAHCOB OTYET
3a 2018 r.PLKOBOACTBOTO € OTFOBOPHO 33 KOPEKTHOTO BOAEHEe HA CYeTOBOAHWUTE PEFUCTPM,
3a UenecbobpasHOTO ynpaBneHue Ha akTUBUTE Y 33 NpPesnPUemMaHeTo Ha HeobxoaumnTe
MepKU 3a U3BArsaHeTo U OTKPUBAHETO HA eBeHTYamNHK 3noynoTpedn n Apyrin HepeaHoOCT!.

Wncbopmauma oOTHocHO HacTenunute npe3s 2018 r. ob6CcTOATEncTBa, KOWUTO
PBLKOBOACTBOTO HAa APYXECTBOTO cuuTa, 4e buxa mornm aa bvaar oOT 3HaueHhe 3a
3anHTEpecoBaHUTe NMva, e nyonuyHo onoeecTABaHa A0 KoMucnAa 3a pUHAHCOB HaA3op 1
obLIecTBEHOCTTA B CPOKOBETE W NO peaa, NpeABWASHW 3a paskpMBaHe Ha perynupaHa
uHOpMaUNA OT ApyxecTBa, nonagaww B obxeata Ha pasnopeabute Ha §1g ov AP Ha
3nNuUK.

ApyXecTeoTo NCAABA FOAMILHMA CU (PUHAHCOB OTYET B eneKTpoHeH dopmaT, Cuif.
4n.416 ot HapeaGa Ne 2 ot 17.09.2003 r. 3a npocnektute Npu NyGNWU4YHO npeanaraHe v
AONyCKaHe A0 TLProBMA Ha perynupaHd nasap Ha LEeHHW KHWKa W 33 PasKpueaHeTo Ha
uwHcpopmauma, ypes enexTporer noptan E-PETUCTDBP 1% aoctenen Ha oduumanHata
UHTEePHET cTpaHuuaTa Ha KOH.



I. (HOPOPMALIUA B CBOTBETCTBUE C PA3NMNOPEABUTE HA YJ1. 39 OT 3AKOHA 3A
CYETOBOACTBOTO

1. OBEKTMBEH MPEFJIEQ HA OCHOBHATA JAEMHOCT W PASBUTUETO HA
OPY)XECTBOTO

"KOMMNAHNA 3A EHEPIETUKA U PA3BUTHUE" OO0 e ApywecTBO C orpaHuueHa
OTrOBOPHOCT, YAMTO NpeAMeT Ha AeWHOCT € U3rpaxkaaHe M ekCnnoaTauua Ha BbaobHosAeMK
EHEPTVUMHN N3TOMHWLM, AoBWE ¥ npoaaxba Ha eneKTPoeHEeprna OT eCTECTBEHW, NPYPOAHN 1

APYyru  U3TOMHWLUW, TBPFCBCKO NPeacTaBMTencTBo, KOHCYATAHTCKW YCNYMM W BCHKAKBN
AeNHOCTU, KOUTO He ca 3abpaHeHu CBC 3aKOoH.

AOpyxecTeoTo & ch3aageHo npes 2004 r. n e peruCTpPUpPaHo B THProBCKMA PErvcTp ¢
ENK: 124640262.

Kem 31.12.2018 r. cepganawieTo U agpecsuT Ha ynpaeneHne Ha [lpyxecTBoTo e rp.
Coduna 1504, paioH OBopuye, yn. Lwnka" No 41A, eT. 1, an. 13.

Kbm 31.12.2018 r. cbaebHO perucTpupaHua Kanutan Ha aApyxecteoTo € 14 362 600

ne., pasnpeaeneH B 143 626 6poa APYKECTBEHW AANA ¢ HOMUHaNHa cToiHocT oT 100 ne.
BCEKU &AWH.

CTpykrypa Ha KanuTana kbm 31.12,2018 r,

31 pexeMBpy 31 3" 31

AexeMBpu aexeMBpM AeXeMBpPH

2018 2018 2017 2017

Bpo#i akumn % Dpo# aKuum %

o[ 14 B MHBecTMEHTC® EAL] 2 880 000 20% 2 880 000 20%
SANThpHATUE UHBECTMBHTC"

EAL 11 482 600 80% 11 482 600 80%

14 362 600 100% 14 362 600 100%

MNpes 2018 r. He ca W3BBPLWIBAHU NPOMEHW B KanNUTana Ha APYXECTBOTO W B
pasnpeaeneHMeTO Ha AANOBETE OT KanuTana Mexay CbAPYXHULWTE,

"KOMNAHWNA 3A EHEPIETUKA W PA3BUTUE" OO ce npepcrasnasa oOT
ynpaeutena Mernexa Hukonoea PyceHoBa.

Mpes 2018 r. He e U3BLpLIBAHA NPOMAHA HA YNPaBUTENSA Ha APYXECTBOTO.
Npou3BOACTBO Ha ENEKTPUMECKA EHEPrus

OpyxecreoTe € coboTBeHMK Ha oToBONTauyHa ueHTpana Jobpuy ¢ uHcTanupaHa
MoLHocT 14MW. Mpes ot4eThunaT nepmog 01.01.2018 rop. — 31.12.2018 roa., [ipykecTBoTo
€ WIBLPWEBANO ASMHOCTTa CM CbrMacHo wusgafeHa JMUEeH3UA 33 NPOU3BOACTBO Ha
enektpudecka eHeprna NeJ1-388-01/23.07.2012r., usgapeHa ot OupagHata xomucus 3a
EHEePruiAiHo U BOQHO perynupaHe Ha ocHosakue 4n. 39, an. 1, T. 1, BbB Bpb3ka ¢ un. 21, an.1,
T. 1 o1 3akoHa 3a sHepreTvkata w PEWERWE No P — 173 ot 23.07.2012r. Ha KEBP ¢
KoeTo ¢e paspewasa Ha "KOMMNAHMA 3A EHEPTETMKA W PA3BUTUE" O©OOC[,
EWNK124640262, 3ancyBaHe OCHLILECTBABAHETO HA NULUEH3MOHHATA AeHOCT No uifaaeHaTa
nuueHsua Noll-388-01 ot 23.07.2012r. 33 ,NpOUSBOACTBC Ha ENEKTPUYECKA EHEPTNA”, Ypes
V3rpageHna eHeprmeH oBekT (boTOBONTaUYHA enekTpuyecka ueHTpana Jobpud®, ¢ obuia
MHCTanWpaHa MowHoceT 14 MW, Haxopaswa ce B rp. Jobpud, obwuHa Oobpuy, obnacr
AoGpwud MpomniuneHa soHa ,3anag’, yn. ,XaH Tepsen”.



KombuHnpada Ganandcupawa rpyna

Npe3 2013 roauHa "KOMNAHWA 3A EHEPTETUKA U PA3SBUTUE" OOfl cvanaea
CBOA TECTOBA rpyna 3a pasnpeaeneHve Ha HebanaHcw. Mpes TecToBKUA nepuoq B mynaTa ce
BKMIOMBAT Hag 30 yyacTHWKa, PasnoOnOXeHW Ha TepUTOPUATA Ha UANaTa CrpaHaTa.
OcHoBHATa Uen Ha TecToeuA nepuofd € Aa ce chopmupa no—AcHa npeacraea 3a
eMSOHEBHUTE AeWCTBMA, CBbP3aHNW C  aAMUHUCTPUPAHETO HA  WHGOPMaUUATa oT
Y4acTHULIMTE, KaKTO U 43 OLIeHW pasMepa Ha HaMansBaHeTo Ha pasxoaunTe Ha HebanaHc.

Mpes 2015, ¢ Pelsedne N2 A 1-N-388/29.10.2015 ron. AKEBP nuameHa nuueHsua No
J-388-01 ot 23.07.2012 r. 32 feAHOCTTa ,MPOM3BOACTBO Ha eneKkTpudecka eHeprufa” |
wsgageHa Ha ,Komnanwa 3a eHepretwka w pasputue” OO, EWK 124640262, cexc
cepanMwe W apgpec Ha ynpaenenue: rp. Codua 1000, oBwwHa CronuvHa, PanoH
,O000pvie”, yn. JUunka” No 41A, eT. 1, an. 13, KaTo A 4oNbNBA ¢ NPaBa W 3aAbIMKEHNA 32
AeRHOCTTa KOOPAUHATOP Ha KoMbOuHupawa OanaHcupawa rpyna”. Kato koopauHaTtop Ha
komBuyHupaHaTa BanaHcupalla rpyna ApyXeCcTBOTO NOeMa OTroBOpPHOCTTA 3a GanaHcupaHe
npes Hes3aBUCUMWUA NPEHOCEeH OnepaTop 3a BCUYKM NPOM3BOAUTENN, KOWTO yJyacTeaT B
HerosaTa GanaHcupawa rpyna.

fipes 2018 r. ksM kOMGUHUPaHaTa GanaHcupalla rpyna ce nNpucbeauHuxa HoBu 12
npoussoguTenn ¢ obwa MHeTanupaHa MolHocT 245,669 MWp. YneHoeeTe Ha rpynara no
CBOETO reorpadCKo pasnonoxeHwe ca aueepcnduuvpaHn U ca NPUCLEAUHERH KbM TPUTE
enextpocHabavtenHu apyxectsa u HEK EALLKbm momeHTa rpynara ce cbetou oT 162
YyYacTHUKA ¢ MHCTanupana mowMoceT ot 0.79 MWp po 15MWp. YrneHose Ha rpynaTa ca
LeHTpanu oT pasnuyHn PEMMOHK HA CTPaHaTa, KOBTO CnoMara Ha €Xe4acoBuTe OTKMOHEeHUS
Ha W3TOYHULIMTE 33 NPOrHOUPaHE Aa Ce KOMNEHCUPAT NO—YCneLwHo.,

B vanbnHeHwne Ha 4n. 100, an. 4 n an. 6 ot 3E 1 Ha ocHoeanue 4n. 11 7.17 ot NTEE,
3a goknaasaHna nepuoa [pyKecTeoto € CKMoYMNO JOroBopM 3a Mokynko-npofaxba Ha
ENeKTpuYecka eHeprna ¢ 37 eHepriHy obekTn ¢ uHeTanupaHa mowHocT 4MWp 1 Hap 4
MWp - uneHoeeTe Ha GanaHcupawarta rpyna. Mpes 2018 r. Apyxectsoto e npopano 28
125,101 MWh enekTpuuecka eHeprva Ha opraHuanpaH 6opcos Nasap oT eHepruitin obexTy
¢ obuwa uHcTanvpaHa MoLWHOCT 244,407 MW,

1.1. O®UHAHCOB PE3YNTAT OT IEMHOCTTA
Mpes 2018 r. OpyxecTeoTo oTyMTa HeTHA nevanfa B pasmep Ha 4 362 xun. ne. B

cpaeHeHue ¢ peanusnpaHa npes 2017 r. neyan6a B pasmep Ha 5 329 xun. ne. Habniopaea
ce cnabo noHmkeHue ¢ 967 xun. ne. unu 18%.

2018 2017
‘000 nB. ‘000 nB..
MNevyanta 3a rognHaTa 4 362 5329

1.2. NPUXOON OT OCHOBHA AEMHOCT

Kem 31.12.2018 r. [QpyxecTtBoTo perncTpupa HeTHW Npuxogn OT npogaxbn Ha
CTOMHOCT 20 680 xun. ne., B cpaeHeHuWe ¢ 2017 r., koraTo ¢a B pasmep Ha 15 570 xun. ne.
Habrniwpaea ce ysenudenune ot 5 110 xun.ne. unun 32.82%.

Mpuxoau oT npopax6a Ha NpoAYKUKA 2018 2017
‘000 ne. ‘000 ne..

MponaxBa Ha en. eHeprua ot ©sELL, rp. Aobpu4 8173 8 192
8173 8 192

Mpuxoan oT ycnyru 2018 2017
‘000 ns. ‘000 nB.

Mpuxoau ot SanaHcupaHe 7 987 6 212
Yenyrn KoopauHarop Ha koMGuHMpaHa 2242 1166

6anaHcupalla rpyna

10220 7378
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MNpuxoan oT Nnpopaxba Ha eNeKTPOeHEePruA No Y. 2018 2017
100 ot 3E

‘000 ne. ‘000 nB.
Npogaxkbu no 4n. 100 an.4 u 6 ot 3E 2278 -
2278 -

1.3. OIMWCAHWE HA OCHOBHWTE PWCKOBE, NPEA KOWTO E W3NPABEHO
APY)XECTBOTO

OpyecTBOTO € W3NOKEHO Ha pasnWyHA BWOOBE PUCKOBE MO OTHOWEHWE Ha
¢vHaHcoBNTE CM WHCTPYMEHTW. Haii-3HauumuTe crHAHCOBWM puckoee Ca NasapeH PWCK,
KpeAUTEH DPWUCK W NUKBKMAEGH pMCK. 3a noseds MHOPMAUWA BUXTE NOACHEHWe B T. 8
NU3NON3BAHUTE OT NPEANPUATHUETO SMHAHCOBU WMHCTPYMEHTWU, LUENW W
NONMUTUKA NO YAPABNEHWE HA OWHAHCOBWMA PUCK, EKCNO3ULMA HA
KPEQWTEH, NMKBWUAEH, BANYTEH U NUXBEH PUCK.

YnpaeneHneTo Ha pucka Ha [pyXecTBOTO 8 OCHLLWECTBABA OT LeHTpanHaTa
agMWHUCTPaLMA Ha [pyXecTBOTO B, CLTPYAHUHECTBO C PBLKOBOACTBOTO. MPMOPUTET Ha
PLKOBOACTBOTC € Aa OCUrYPU KPaTKOCPOMHUTE W CPERHOCPOMHW Mapu4HW NOTOLM, KaTo
Hamarnn u3naraHeTo o Ha nHaHcoBK nasapn. JenrocporHUTe HUHAKCOBU UHBECTULIMK Ce
YNPaBnaBarT, Taka Ye Aa UMaT ALMrOCPOYHA Bb3BPAILAeMOCT.

Bcneacteue Ha U3NON3BAHETO HA (DUHAHCOBM WHCTPYMEHTW [pyXecTBoTO €
V3MOMEHO HA NasapeH PUCK M MO-KOHKPETHO Ha PUCK OT MPOMEHW BLE BaNyTHUA KYpPC,
JMXBEH PWCK, KAKTO W PUCK OT MPOMAHATA Ha KOHKPETHW LIeHW, KOETO Ce AbLMKM Ha
ONEPATUBHATA W MHBECTULMOHHATA JeHHOCT Ha [pyXecTBOTO.

BanaHcoBUTE CTOAHOCTU HA (PUHAHCOBWTE AKTMBM W NacueBn Ha [pyXKecrBoTo, KOWTO ca
BKNO4EHW BB (hrHaHCOBMA nopTdein Ha OpyecTBoTo, moraTt Aa Obaat nNpeacraeeHu B
cnegHUTe KaTeropum:

®dUHAHCOBUW aKTUBU 2018 2017

‘000 nB. ‘000 ne.
GuUHaAHCOBK aKTUBYW, AbPXKAHW 40 HACTLNBAHETO Ha Nagex:

MpenocTaBeHU 3aeMU Ha NPEANPUATAA OT rpyna 17 169 15 374
Lpyrv saemn 498 496

17665 15870

3aemu 1 B3eMaHuA:

B3emaHus OT KWIMEHTU 1 JoCTaBYMLIM 1376 748
BaemaHua no NpeaocTaBeHn 3aemm 3443 651
Opyru B3emaxHna 1652 478
BaemaHua oT NnpegnpuaTUA OT rpyna 1 50
Mapun ¥ NAapUYHU EKBUBANEHTK 4093 5219
10 565 7 146

PuHAHCOBM NACUBM 2018 2017

‘000 ne. ‘000 ne.

GUHAHCOBU NacUBY, AbPXaHW 40 HAaCTLNBaHE Ha Naaex:

3agrmKkeHVs KbM (PUHAHCOBKN NPEANPUATUA 22 855 25 355
SaftmKeHVAa NO [OTOBOR 33 NUXBEH cyan 1863 2070
3agbmkeHna no hMHAHCOB NN3NHT 47 61
3apbmKeHrA No NONYYeHW TbProBCKWN 3aemMun 422 449
THProecKM ¥ APYrY 3abIPKEHVN 8 658 7 883
3anbnkeHUs KoM CEBbP3aHU NUUA 9 29

33854 35847



2. AHANN3 HA ®MHAHCOBW NOKA3SATEIN 3A PE3YNTATA OT AEMHOCTTA

Ne Toxazamenu 2018 & 2017 ¢ Pasnuxa
Cmoinocm | Cmoirocm | CmoiiHocm %
1| AbnroTpaiHu akruew /o6LLo/ 51462 51972 (510) -0.98%
2 | KpaTkoTpaHK aKTMBW B T.M. 10596 7231 3 362 46.54%
3 | AKTVBM ObpXaHU 3a npoaakba 0 Y - 0.00%
4 | MaTepuanHu 3anacu 0 0 - 0.00%
5 | KpaTkocpo4HM B3emaHua 3060 1361 1699 124.83%
KpaTkocpounn comHaHcoBy
6 | akTuem 3443 651 2792 428.88%
7 | MapuyHn cpepcTea 4093 5219 (11286) -21.58%
8 | Obwwa cyma Ha aKTUBUTE 62058 59203 2 855 4.82%
9 | CobecreeH Kanutan 25888 21526 4 362 20.26%
10 | ®uHancoe pesynraT 4362 5329 (967) -18%
11 | ABAroCpOMHN NacuBmn 24740 26677 (1937) -7.26%
12 | KpaTkoCpoyHW Nacven 11430 11000 430 3.H%
13 | O6wa cyma Ha nacueuTs 36170 37677 (1507) -4.00%
14 | Mpuxogy obLO 21542 18252 3290 18%
15 | Mpuxogaun 0T npoaamdu 20680 15570 5110 32.82%
16 | Pasxogu obwo (16 717) (12 383) (4 334) 35.00%
21. KOE®UMUWEHTU HA NUKBUOHOCT
Ne Koeghuyuenmu 2018 2 2017 2 Pa3nuxa
CmofiiHocm | Cmolinoem | Cmodnocm %
Nuxeudrocm:
1| O6La NUKBMAHOCT 0.9270341| 0.6573636 0.270 41.02%
2 | Bbpsa nukBnaHOCT 0.9270341| 0.6573636 0.270 41.02%
3 | HesaBaeHa NMKBMAHOCT 0.6593176| 0.5336364 0.126 23.55%
4 | ABCONIOTHA TMKBUAHOCT 0.3580927 | 0.4744545 0.116| -24.53%

KoeduuueHt Ha 0OLa NHKBUMOHOCT

KoethuumeHTeT Ha ofwla NUKBMAHOCT C& CYUTA 33 YHUBEPCANeH W NpeAcTaBA
CLOTHOLEHUETO D3 TeKYLLMTE aKTUBK U TEKYLLUTE NACHBU {330 bIDKEHUS ).

Kbm 31.12.2018 r. CTOAHOCTTA Ha KoeuumeHTa Ha obWa NMKBUAHOCT Ha ,KomnaHus
3a eHepretuka v passutue’ QO[] e 0,93 u oTunTa 3HaYUTENHO NOBVWEHWe B CpaBHeHWe
¢bC cTonHocTTa OT (0,66 otusTeHa Kem 31.12.2017 r. MNMOBMWEHWETO B CTOMHOCTTA Ha
KoeduUmeHTa ce ABLMKM OCHOBHO Ha NOBULLIEHWETO B CTOMHOCTTa Ha KpaTKOTpaWHUTe
AKTUBW.

KoedhuuueHT Ha 6bp3a NnUKBUAHOCT

KoethuumeHTET Ha Obp3a NMKBUAHOCT NPEeACTABA  ChOTHOLIEHMETO  Mexay
TEKYLWUTE AKTMBWN MAHYC MATEPUANHUTE 3anack KbM TEKYLWTE NacuBu.

Kem 31.12.2018 r. cTtolHocTTa Ha Koeduumenta Ha Obp3a NMKBMOHOCT Ha
.KOMnaHwA 3a eHepreTuka u passutne” O0[ e 0,93 U o0TYNTA 3HAYWTENHO NOBULLUEHVE B
cpaBHeHWe cbC cTodHoCcTTa OT 0,66 oTyeTeHa kbMm 31.12.2017 r. loBuweHWeTO B
CTOWHOCTTa Ha KoedUUMeHTA Ce ObJSKM OCHOBHO Ha MNOBULLIEHWETO B CTOWHOCTTA Ha
KpaTKOTpaRHKTE aKTUBW.



KoeduuueHT Ha HezaGaBHA NMMKBUAHOCT

KoetbuumeHTbT Ha He3abaBHA NMKBMRHOCT M3pasfiBa CLOTHOWEHWETO MeNAy
KPaTKOCPOUHUTE B3EMAHKA U NAPUMHATE CPEACTEA, W TEKYLUMTE NACHBU Ha APYKECTBOTO.

Kem 31.12.2018 r. cToliHOCTTa Ha KoeduUMeHTa Ha HeszabaBHA NMKBUAHOCT Ha
;KoMnaHus 3a eHepreTuka u pazeutne” Q0L e 0,66 U oTYUTA 3HAYUTENHO NOBULLIGHWe B
CpaBHEHMe CbC cTolHocTTa oT 0,53 orveTeHa kbM 31.12.2017 r. MoBuweHueTo B
CTOWHOCTTA Ha koechuuMeHTa C& AbLIMKK OCHOBHO NOBMWEHWETO B CTOWHOCTTA Ha
KPATKOTPanHUTE (PUHAHCOBWU aKTHBMW.

KoednineHT Ha abconoTHA NUKBUAHOCT

KoednuveHTET Ha aGconoTHa JIMKBUAOROCT C8 M3MUCIABA KaTo CbOTHOWEHWE Ha
NapUYHNTE CPEACTBA W TEKYLUMTE Nacuew, N U3pasasBa CnNOCOBHOCTTa Ha APYXeCTBOTO Aa
nocpeLa KpaTKoCPOHHUTE CH 3aABMKEHNS C HANWYHUTE CU NAPUMHKN CPeACTBA.

Kem 31.12.2018 r. cTOMHOCTTAa Ha KoeduuMeHTa Ha abCcoNnTHa JNIMKBMAHOCT Ha
,KomnaHua sa eHepretuka u pasputue’ OO e 0,36 u oTYATA 3HAYUTENHO NOBMILIEHWE B
cpaBHeHWe CbC CToMHOCTTa OT 0,48 otyeTteHa kbm 31.12.2017 r. lMoHuxeHweTo B
CTOMHOCTTa Ha KOe(PULUMEHTA C& ABMIN OCHOBHO HA NOHWKEHWETO B CTOWHOCTTA Ha
napu4HUTE CPpEacTBa.

2.2. KOEPULMEHTU HA PUHAHCOBA ABTOHOMHOCT
Ne Koegpuyuenmu 20182 2017 2 Pasnuxa
Cmoliinocm Cmoiinocm | Cmolivocm %

PuHaHcosa
a8MOHOMHOCT!
duHaHCOoBa

1 | aBTOHOMHOCT 0.76253 0.59971 0.1628| 27.15%

2| 3apMKHANOCT 1.3114 1.6674 -0.356 | -21.35%

KoednuneHt Ha hMHAHCOBA ABTOHOMHOCT

Kbm 31.12.2018 r. cTOHOCTTA Ha KOSPULUMEHTBLT Ha (DMHAHCOBa aBTOHOMHOCT &
0,76 v OTYNTa NOBULEHUE B CpPaBHEHWE CHC CTOMHOCTTA OT 0,59 oTyeTteHa Kbm 31.12.2017
r. ToBa ce AbMKM Ha NOBUWEHWeTC BLB BenUYUHaTa Ha coBCcTBeHWA kanuTan Ha
APYKeCTBOTO.

KoedMLIMEHT Ha 3aANBXHANOCT

Kem 31.12.2018 r. cTORHOCTTa HA koebMUMEHTa HA 3afmeKkHAnocT e 1,31 kaTo ce
noHwxasa cnpamo 2017 rogwHa, korato e 6un 1,66. (nasHa ponA MMa NOBMWEHWETO BLB
BENTMMMHATA HA COGCTBEHNA KanuTan Ha APYKECTBOTO.

KOE®PULIMEHTU HA PEHTABYUNHOCT

Koeduuuenmu 2018 2 2017 2 Paznuxa
CmoliiHoem Cmodnocm | CmoiiHocm %
PeumabunHocm:
1| Ha cobcTeenna kanvtan 0.1684 0.24756 -0.0791 -31.94%
2 | Ha akmmenTe 0.0678 0.09001 0.0221 -24.61%
3| Ha nacusute 0.1284 0.14846 -0.0199 -13.45%
| Ha npuxopwTe ot
4| npogaxtn 0.2109 0.34226 -0.1313| -38.37%




PeHTrabunHocTt Ha CobcTBeHMA kanutan (ROE)

Kbm 31.12.2018 r. koedmumeHTLT Ha PenTtabunHocT Ha coBetBenns kanutan € 0,17

W NOKa3Ba, Ye npes roguHata eavH nee cobcTBeH kamuTan Hocu 0,17 ne. DanaHcosa
nevanba.

flpea 2017 r. koetpULMEHTHT € 6un 0,25. HamaneHWeTo npouanusa OT HaManeHara
CTORHOCT Ha (PUHAHCOBKA PE3YNTaT Ha APYHECTBOTO Kbm 31.12.2018 .

PoHTabunnocTt Ha akTueuTe (ROA)

CToiHOCTTa Ha KOehULMEHTE Ha peHTAbUNHOCT Ha akTuBuTe KbM 31.12.2018 1. e Ha
croitHoct 0,07. 3a 2017 r. koepuumenTeT € 6un 0,09. BenuuuHata My € CPaBHUTSANHO
NOCTOAHHA.

PeHTaGWNHOCT HA NacUBUTE

CrofiHocTTa Ha kosduumeHTa Ha peHTabunHocT Ha nacusuTe Kem 31.12.2018 1. e Ha
cToiiHocT 0,13. 3a 2017 r. xoedpuuveHTsT € 6un 0,15. BennuMHata My € CPaBHUTENHO
MOCTOAHHA.

PeHTAOUNHOCT Ha NPUXOAUTE OT NpoAAKOH

CTofiHoCTTa Ha KoedUuUMeHTa Ha peHTaBunHocT Ha npuxoauTe OT npoaaxbu Kbm
31.12.2018 r. e Ha croiiHocT 0,21. 3a 2017 r koedrumenTsT € Sun 0,34. HamaneHweto

NPOK3NU3a OT NOHWKeHATA CTOAHOCT HA (UHAHCOBUA PesynTaT Ha APYKeCTBOTO KbM
31.12.2018 .

2.3.PA3X0OAM 3A OCHOBHA IEMHOCT

3a omyeTHaTa 2018 r. pasxoanTe no WKOHOMWYECKW enemeHTH Ha KomnaHwa 3a
eHepreTuka v passutie” OO/l ca Ha cTolWHocT 15 293 xun. NB. U perucTpupaT nosulLeHue
CNPAMO PazxoauTe Mo MKOHOMUYECKU eNeMeHTH Ha ApyxecTeoTo 3a 2017 r., korato ca 6unm
10 847 xun. ne. Hai-ronsm aan B oTyeTEHUTE OT JAPYXECTBOTO pasxoaw 3a 2018 r. aaemar
PasXO4UTE 33 BBHIIHW YCNYMW, CNEABaHW OT Pa3xoaW 3a aMOpTU3auMn U Apyrute pasxoau.

. PaaxoauTe 3a CYpOBUHW, MATEPHAnW W BBHLILHK YCryri ca HapcTtHanu ¢ 2 186

Xun. ne.
2018 2017
‘000 nB. ‘000 ns.
Paaxoau no ekcnnoartauma ¥ naaapbxka Ha ekl (651) (708)
Pasxogwn 3a Jocten go BEWU (89) (126}
Pasxoau 3a 6anaHcupaHe (7 987} (6 212)
Pasxoau 3a 6anancupaiya eHeprus OEL JoGpuy (149) (162)
Pasxoau 3a en. eHeprina {25) (38)
Pa3xoau 3a nporHosnpade {(111) (79)
Pa3xoan 3a HaeMu {153) (121)
Pasxoau 3a 3aCTPaxoeku (67) {66)
Pasxoau 3a KOMUCUOHHWN K TakcH (456) (451)
Hesasncnum duHaHcos oguT (11) (11)
Paaxoaw 3a maTepnanun {19) {(22)
Opyru (579) (115)
(10 297) (8111)




» Paaxogure 3a nepcoHan ca yBenuy4eHu ¢ 244 xun. ne.

2018 2017
Pasxopu 3a nepconan ‘000 nB. ‘000 ne.
Paszxopw 3a sannatn (557) (3158)
Pasxogu 3a counanHu OCHrypoBkv (38) (36)
(595) (351)
. PasxoauTte 3a amopTH3awMKn ¢a HapacTHanu ¢ 21 xwn. ne.
2018 2017
Paaxoau 3a aMmopTHusaumu ‘000 ne.. ‘000 n..
Pasaxoau 3a amopTusauum (2 353) (2 332)
. Apyrute pasxoan ca HapacTHanu ¢ 1995 xun. ns.
2018 2017
‘000 nB. ‘000 nm.
Paaxoaun 3a MECTHW 4aHbuM W TakcK (8) {6)
BanaHcoBa CTOWHOCT Ha NpoAafeHU CTOKN {1 990) -
Opymm paHbUM 1 NKXBK 38 Npocpo4ne {46} (39)
Apymm (6) (8)
(2 048) (53)

24. ONA3BAHE HA OKOJIHATA CPEQA

C AefHOCTTa ¢ APYKECTBOTO HE 0Ka3Ba CHLIUECTEEHO BbL3[EHCTENE BLPXY OKONHaTa

cpena. [IpyKecTBOTO NpPOM3BEXAA efEeKTPOSHEPIUA OT  BbL30DHOBAEMW eHEepPrHitHn
U3TOUHMLIM,

2.5. 4O0BELWUKU PECYPCHU

Ktm 31.12.2018 r. nepcoHantT Ha APYKeCTBOTO ce CbeToM OT 10 nuua, HaaHayeHu
f10 TPYA0B AOTOBOP M 2 NUUA Ha AOrOBOP 3a YNPaBnNeHne U KOHTPOon.

Exun:T Ha "KOMNAHWA 3A EHEPTETUKA WU PA3SBUTUE" OQ[l ¢ wsrpageH oT
NPOdECHOHANUCTI € OTNINYHA KBaNUUKaLMa 1 AOMENBALYM ce cneuuanusaumn. OnuTeT Ha

BCEKM €AVH OT CNYXWTeNnuTe Ha APYXECTBOTO NPEBpBUA KOMNAHWATa B CEPUO3eH U
OTroBOPEH GU3HEC NaPTHEOP.

3. BAXHN CBBUTUA, KOUTO CA HACTBLNWUNWN CNEQ OATATA, KbM KOATO E
CBHCTABEH rOAULUHUAT PUHAHCOB OTHET

Cnep aataTa Ha CbCTaBAHE Ha (DMHAHCOBMA OTYET Ha ApyxecTeoTo 2a 2018 r. go
paTata Ha HEroBoTo ofobpeHue, He ¢a Bb3HWKHANW Kopurupawy cubutua unu gpyru
3HAYUTENHWU HEKOpUrMpaLy cuBnTHA.

4, BEPOATHOTO BBAELLO PASBUTUE HA NPEANPUATUETO

N npes 2019 r. ApYKeCTBOTO NNaHMpa Aa NPOALIPKA Pa3BATHETO CU B ABE HACOKK -
KaTO NPOU3BOAUTESN HA ENeKTPUYecKa aHeprina 1 KaTo koopaAuHaTop Ha SanaHcupalla rpyna.
KaTo npovseoauTen Ha enekTpu4ecKka €Heprna cneg aocTuraHe Ha onpeneneHoTo
L,HETHO cneundnyHO NPOU3BOACTBO" Npes rogvHaTa, APYKeCcTBOTO LWe AOoroBopu Han-gobpure
ueHun 3a npopaxba Ha enekTpoeHeprvia Ha ceofoaeH nasap. B mamunHewve Ha §68 ot N3P
kem 3U1 Ha 3E (OB 6p. 38/08.05.2018 r.), fipy»kecTBOTO NOANWCA AOrOBOP 3& KOMMNEHCUpaHe
¢ npemun ¢ DoHA ,CUrYPHOCT HA eneKTpoeHepruiiaTa cuctema’.



KaTto koopgvHaTop Ha GanaHcupawla rpyna ApyXecTBOTO We npoabmim aga Habupa
HOBM YYacTHULM, CNa3Bankd MPUHUMNWTE 33 pPaBHOMOCTABEHOCT MEXAY 4YNeHoBeTe,
NPO3PAYHOCT W OTHETHOCT U pasnpefensHe Ha rpynoBuA edeKT KbM BCUYKW, OTHMTANKM
MHAUBUOYANHUA NPUHOC HAa BCEKM yMacTHUK. 3a npouwssegeHata eHeprMa Haf, ,HEeTHO
cneuncbnyHe nponseopcteo’, "KOMMAHWA 3A EHEPTETUKA WU PASBUTUE" OO0 we
NPerosaps 3a CBOUTE uYneHoBe 3a Han-[obpw ycnoBWA 3a WaKynysake, NPWU cnasBaHe Ha
yKasaHvsta aageHn ot ECO e uanbnHenme Ha un.31 an.12 ot 3EBWN. lNpe3 2018 r. kbMm
komMBuHupaHata GanaHcupatya rpyna ce npucheauHrxa Hoeu 12 npoussoawteny ¢ obuwa
WHCTanupasa MowHocT 245,669 MWp. YnedoseTe Ha rpynata no CsBoeTO reorpacheko
pasnonoxeHve ca aueepcuduLMpaln U ca NpUCHEAUHEHU KbM TpUTE enekTpocHabauTenHU
apyxectsa v HEK EALl. B usnbnHeHye Ha vn. 100, an. 4 u an. 6 ot 3E w Ha ocHoBaHWe yn. 11
T.17 ot MNTEE, B HauanoTo Ha 2019 1.

5. gEFICTBHH B OBNACTTA HA HAYYHOU3CNEAOBATENCKATA U PA3BOWHATA
AEWHOCT

Mpes 2018 r. "KOMMNAHWUA 3A EHEPFETUKA W PA3BWTUE" OOf] He e
npoBexaanc AekcTeua B 06NacTTa Ha HayYHOW3ICNEA0BaTENCKATa U Pa3BOAHATA ASAHOCT.

6. M(HOOPMALIUA 3A NPUROBUBAHE HA COBCTBEHWU AKLWW, U3UCKBAHA MO
PEDA HA YN. 1874 OT TPTOBCKUA 3AKOH

6.1. BPOAT W HOMMHANHATA CTOMHOCT HA TNPWAOBUTUTE W
NPEXBBPNEHUTE NPE3 NOAWHATA COBCTBEHUW AKUWU, YACTTA OT KAMNWNTAIA,
KOATO TE NPERCTABNABAT, KAKTO W LEHATA, NO KOATO E CTAHANO
NMPUAOBUBAHETO UNU NPEXBBPNAHETO

"KOMPAAHUA 3A EHEPTETUKA U PASBUTUE" OOf] He e akuMOHEPHO Apy0oecTBo,
a ApYyXecTBO C OrpaHW4eHa OTFOBOPHOCT N0 CMUCHAA Ha TLPrOBCKWA 3aKOH.

6.2. BPOAT W HOMMHANHATA CTOMHOCT HA NPUTEXABAHUTE
COBCTBEHUW AKLUMU U YACTTA OT KAMUTANA, KOATO TE NPEACTABJTABAT

"KOMMNAHMA 3A EHEPTETUKA M PASBUTHUE" OO He e akUWOHEPHO apYoecTBo,
a APYXECTBO ¢ OrpaHnYeHa OTrOBOPHOCT NO CMACHNA HA THPrOBCKUA 3aKOH.

7. HANMMYUETO HA KNOHOBE HA NMPEANPUATUETO
Dpy*ecTBOTO HAMA PErUCTPUPEHN KNOHOBE.

8. U3NON3BAHWUTE OT NPEANPUATUETO PNHAHCOBU MHCTPYMEHTH, LIEJTU U
NMOAUTUKA MO YNPABNEHWE HA O®WHAHCOBMA PUCK, EKCNO3ULIMA HA
KPEOWTEH, NUKBWAEH, BANYTEH U NINXBEH PUCK

BcnegctBe Ha W3non3BaHeTo Ha HUHAHCOBM MHCTpYMeHTU [lpyxecTBoTOo €
M3NOXEHO Ha nasapeH pPUCK W MNO-KOHKPETHO Ha PUCK OT NPOMEHW BLE BanyTHUR KYpC,
NUXBEH PUCK, KAKTO W PUCK OT NPOMAHATA HA KOHKPeTHM LeHM, KOETO Ce AbIMKWU Ha
onepaTuBHaTa U MHBECTNUMOHHATA ASWHOCT Ha AdpyXecTeoTo.

OpyxecTBoTO noONssa BBHWHO (MHAHCMpaHe B YyKAecTpaHHa Banyta - eBpo.
Mopagn ToBa [IpyXeCTBOTO € W3MOXEHO HA MWUHWMANEH PUCK, CBBP3aH € Bb3MOXHU
[IPOMEHMN Ha BamnyTHUA KYPC, Thit KaTO BbArapckUAT NEB NO 3aKOH € NPUBLP3aH ¢ hukcupaH
KYPC KbM £B8pOTO.

JIMXBEHWAT PUCK NPEACTABNSABA PUCKA OT CTOMHOCTTA HA NWUXBOHOCHWUTE 33EMW Ha
[pyxecTeoTO 4a Bapwpa BCNEACTBME HAa NPOMEHW HA NA3APHUTE NUXBEHW NPOUEHTH.
MonuTvkaTa Ha [pyXECTBOTO € HACOYeHa KbM MWHUMM3NPaHE Ha NMUXBEHUA PUCK NpW
KPaTKOCPOUHO W ABNrOCpPOHHO UHAHCUpaHe.
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“KomnaHun 3a eHepreTvka W paaeutne” QO[ e cTpaHa No NWXBEH cyan ¢ uen
ynpasneHve Ha nuxeeHuTe npoueHTU no 6aHKOBU 3aemu, OTNyCHaTWU Ha [pyecTeoTo.

JInxeeHUAT cyan vuma 3a Uen Aa Xemkupa NapvyHWTE MOTOLM Cpewly NPOMEHW B
OuflewmnTe HMBA Ha TNUXBEHUTE NPOUEHTWM. CnpaseaAnuBaTa CTOWHOCT Ha Cyana KbMm
31.12.2018 r. € oTpuUaTenHa s pasmep Ha 1 863 xun. ne.

Ananus Ha nasapHuAa pucK
- BanyTeH puck

OpyxecTBoTO OCHLECTBABA YacT OT CBOMTE GAENKM B HYY)XAECTpaHHa BanyTa,
Nopagn KOeTo TO & KINOXKEHO HA PUCKOBE, CBbP3aHN C BL3MOXHWTE NPOMEHU BbE BaNyTHWA
KYPC, HO GBLITapckKUAT NEB NO 3aKOH € NPUBLP3aH ¢ huKcMpaH KypPC KM eBpoTo.

Kbm 31 pekemeput 2018 Apy»ecTBOTO NpuTeXasa (PUMHAHCOBU aKTWBW WU NacueMn B
yyKaecTpaHHa sanyta espo.

- JNinxBeH puck

MonuTtukaTta Ha [lpyXecCTBOTO & HacoueHa KbM MUHUMM3WpaHE Ha NUXBEHWA PUCK
NPW KPaTKOCPOYHO W AbNrocpodHo drHaHcupare. Kem 31 gekemepun 2018 r. [pyecTBoTo €
U3NOXKEHO HA PUCK OT NPOMAHA HA NA3APHATE NVXBEHW NPOUEHTW NOpagu Hanuuve Ha
33EMK, KOMTO Ca C NPOMEHNUB NUXBeH NpoueHT. 3aabmkeHuaTa no GAaHKOBWM 3acMW Ha
LpyxecTeoTO ca ¢ NnaBaw NUXBEeH NPOLEHT, KATo € UeN XeAXUpaHe Ha NapuyHua NOTOK,
Opy*ecTeoTO e CKIMIoYUNOo A0roBop 3a NUXBEH cyan.

- AHanu3 Ha KPpeaAWTHHUA PUCK

WM3naraHeto Ha [pyXeCTBOTO Ha KpeAWTEH PUCK € OrpaHuYeHO AC pasmepa Ha
fanaxcoeaTa CTOWHOCT Ha PWHAHCOBWTE aKTUBW, NMPU3HATW B Kpas Ha OTYETHWS NEpuod,
KaKTO € NMOCoMEeHOo No-aony:

2018 2017
‘000 nB.. ‘000 nB..

Tpynu thHaAHCOBW aKTUBK — BanNaHCOBWU CTONHOCTY:
B3semaHuA no npeqocTaBeHn 3aemMu 3443 651
BsemaHuA 0T CBBLP3aHW Nula 1 50
TBproBcKd W Apyrd B3eMaHusa 3 059 1263
Mapw 1 NAPUMHU eKBUBANEHT! 4093 5219
Banancosa CTOWHOCT 10 596 7 183

KpeAnTHUAT PUCK OTHOCHO Napy W Napu4Hn €KBUBANEeHTU e CYNTa 3a HeCHLUECTBEH,

Tbil KATO KOMTpareHTMTe ¢a GaHku ¢ pobpa penyrauuMsa W BWUCOKA BbHLLUHA OUEHKa Ha
KPEAUTHNA PENATUHT.

- AHanu3s Ha NMKBUOHWUA PUCK

Opy»ecTBOTO NOCPELla HYAUTE CH OT NUKBUMAHW CPEACTBA, KAaTO BHUMATENHO cneawn
NNAWAHKATA N0 MOTACUTENHWTE NNAHOBE Ha ABAFOCPOMHWUTE (PUHAHCOBM 3aAbIKeHWs,
KaKTO ¥ BXOAALLUWTE W U3XOAALWW NapUuMHK NOTOUW, BB3HWKBALWLW B XOA4a Ha OnepaTuBHaTa
AenHoCT. Hyxaute OT NWKBWAHW CPeACTBA ce CNeAAT 3a PasfKWYHM BpEeMEeBM MepuoaM -
EE\HEBHO M eXeCeAMMYHO, KakTo W Ha OasaTa Ha 30-gHeBHW nporHoan. Hyxawre ot
NWKBMOHW CPEACTBA B ABNrOCPOMEH NNaH - 3a nepnogun ot 180 u 360 aHw, ce onpeaenaT
MeceuHo. HyxanTe ot napvuHW cpegqcTBa Ce CPaBHABAT CHC 3aeMUTE Ha pasnonoXeHws, sa
Aa 6vAaT ycTaHoBeHN MInUWLUM unu gecrumti. To3n aHanW3 onpeasna Aany 3aeMUTe Ha
pasnonoXeHue Wie ca A0CTaTEYHK, 32 Aa NOKPUART HYXKAWTE Ha [pyKecTBOTO 3a nepuoga.

Il. UHOOPMALINA NO NMPUNOXEHWUE Ne10, KbM YI1. 32, Al. 1, T. 2 OT HAPE[IBA Ne2
OT 17.09.2003 I'. 3A NPOCNEKTUTE NPU NYBANYHO NPEANATAHE U AONYCKAHE
AO TePTOBUA HA PEMNYNIUPAH NA3AP HA UEHHW KHUXA W 3A PASKPUBAHETO
HA KHOOPMALUWA BBE BPB3KA C PASNOPEOBUTE HA 4. 100H, AN. 7 OT 3MMNLK
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1. WHO®OPMALIUA, AADEHA B CTOAHOCTHO U KONWYECTBEHO U3PAXEHMUE
OTHOCHO OCHOBHWTE KATErOPWW CTOKWU, NPOAYKTU WWNU NPEROCTABEHWU
ycnyry, € nOCOMBAHE HA TEXHUA OAN B NPUXOOWUTE OT NMPORAXBU HA
EMUTEHTA, CHOTBETHO JIMLIETO NO § 14 OT AONBNHWTENHUTE PA3NOPEOBU

HA 3MNUK, KATO UANO W NPOMEHWUTE, HACTBMHWNW NPE3 OTYETHATA
PUHAHCOBA NroANHA

Mpe3s 2018r. “KomnaHuA 3a eHepreTuka u paseutne’ OO e nponseena 18 158 kWh
enexTpoeHepra v e npogana 17 895 kWh enexkrpoeHeprus.
Mpuxoaute Ha ApYXecTBOTO ce opPMUPAT MMABHO OT Npoaaxba Ha eneKkTpoRHepPrus

8 173 xwn. ne. , npopaaxda Ha ycnyru B pasmep Ha 10 229 xun. nB. w npogaxda Ha CTOKN
no 4n.100 or 3E 2 278 xwvn.ne.

HeTHu npuxoau ot npopax6m 2018 2017
‘000 nB. ‘000 nB.

Mpwxoan ot npoaaxta Ha npoAyKUUA 8173 8 192

Mpuxogu oT npoaaida Ha yenyrm 10 229 7378

Mpuxogw o1 npogaxda Ha enekTpoeHeprua no

yn. 100 ot 3E 2278 -

Kem 31.12.2018 r. "KOMIMAHWUA 3A EHEPIETUKA 1 PASBUTUE" OO peructpupa
HETHW NpuUxoau oT npopaxOn Ha crokHocT 20 680 xun. NB., KOETC MpPEepCTaBNABA
yBenudyeHuwe oT 32,82 % cipAMo HeTHWUTE nNpuxogu oT npoAaxtu 3a 2017 r., korato ca B
pasmep Ha 15 570 xun. ne.

Mpuxogute o7 npoganda Ha enexTpoeHeprua HamanseaT cnabo ¢ 19 xwn. ne.
CNpAMo peanusupaHuTe npes 2017 r. v 3aemat gan ot 39,52% B obwwA pasMep Ha
NPUXOAUTE OT OCHOBHA AEWHOCT.

Mpwxogute oT npogaxkba Ha yenyrv HapacTeaT 3HAYMTENHO ¢ 2 851 xun. ne. cNpAMo
peanusupannte npes 2017 1. v 3aemar asn ot 49,46% B obWinA pasmep Ha npuxoauTe OF
OCHOBH& AelHOCT.

MNpuxoaute ot npoaaxba Ha enexkTpoeHepra no 4n. 100 ot 3E ca 8 pasmep Ha 2
278 xuvn. nB. n 3aemat aan ot 11,02% B obwua pasmep Ha NPUXOAUTE OT OCHOBHA AeAHOCT.

2. MHOOPMALINA OTHOCHO MPUXOAWUTE, PASNPEAENEHUA MO OTAENHWUTE
KATETOPUW AEWHOCTW, BBTPEWHUA W BBHWHW MNA3APW, KAKTO WU
MHOOPMALNA 3A U3ITOYHUUMTE 3A CHABOABAHE C MATEPUANWN,
HEOBXOANMU 3A NMPOU3BOACTBOTO HA CTOKU MNKU NMPEAOCTABAHETO HA
YCIYTU C OTPA3SABAHE CTEMEHTA HA 3ABUCUMOCT NO OTHOLUEHWE HA
BCEKW OTAENEH NPOAABAY UNKU KYNYBAY/ NOTPEBUTEN

ApyXecTBOTO OCBIECTEABA CBOATA JeWHOCT CaMO Ha SrNrapckua nasap.

MNpuxoauTe Ha APYXECTBOTO ce hopMUpaT IMasHo OT NpogaXda Ha eneKkTpoeHeprus
8 173 xun. ne., npopgaxba Ha ycnyrn B pasmep Ha 10 229 xun. ne. n npogaxtu Ha CTOKK 1o
yn. 100 ot 3E B pasmep Ha 2 278 xun.ne.

CTeneH Ha 3aBMCUMOCT MO OTHOWIEHWE Ha BCEKW OTAeneH npoAaBay UNKW
KynyBaw/noTpeduren Ha ApyXecTBOTO

OcHoBeH KNWeHT Ha ApyxecTeoTo e HauwoHanHa Enektpudecka Komnauwa" EAJ,
KOATO (hopMUpa OTHOCUTENEH AAN OF obwnTe NpUXoan ot npoaaxtn 56,14 %.

OcHoBHW aocTaunuy, dopmupawm Hag 10 % oTHOCHMTENEH AAN OT ONEpaTHBHUTE
pasxoau Ha ApYXecTeoTo ca ,EnekrpoeHeprueH cuctemeH oneparop” EAL ¢ aan 33,03 % w
.EHepxn MT* EAL ¢ aan 13,240 %.

Hama apyr npopasav, kynyeay wiu notpeburen, YMATO OTHOCUMTENeH AAn OT

pasxoguTe unn ApUxouTe oT Npogaxon Ha "KOMNAHWUA 3A EHEPTETUKA U PA3BUTUE"
001 Hagxsrpna 10 Ha cTo.
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3. M(HOOPMAUUWA 3A CKAKDYEHU CBLUECTBEHW COENKHU

Mpes 2018 r. "KOMNAHWA 3A EHEPFETUKA U PASBUTUME" OO[] ue e cknouBano
CHLUSCTBEHN CASNKA NG CMUCENA Ha pasnopeabuTe Ha Hapeaba N2 2 Ha KOH n 3NNLIK.

4. UH®OPMALIWA OTHOCHO CAENKUTE, CKNOYEHW MEXRY NUUETO NO § 14 OT
AONMBNHATEAHUTE PA3MNOPEABM HA 3NMNUK W CBBLP3AHW JIMUA, NPE3
OTHETHUA NEPUOA, NPEQANOXEHWUA 3A CKNIOYBAHE HA TAKUBA CAOENKW,
KAKTO WU CAOENKW, KOWUTO CA M3BBH OBUYAUHATA MY QOEMHOCT WWM
CBIUECTBEHO CE OTKNOHABAT OT NASAPHUTE YCROBWUA, NO KOWTO NULIETO
no § 14 OT AOMBAHUTENHUTE PASNOPEABU HA 3NNLK WKW HEFOBO ObLLIEPHO
APYXECTBO E CTPAHA C TNOCOYBAHE HA CTOMHOCTTA HA CAENKWUTE,
XAPAKTEPA HA CBBLP3AHOCTTA U BCAKA UH®OPMALIMA, HEOEXOOAMMA 3A
OLIEHKA HA BB3AEUCTBUETO BBPXY PUHAHCOBOTO CHCTOAHUE HA NULIETO
no § 14 OTAOMBLNAHUTENHWUTE PA3NOPEABW HA 3NMMLUK

CebpaaHuTe NUUa Ha [pyecTBOTO BKNOMBAT cobcTBEHUUMTE, NpyXecTBa nog obiy
KOHTpON Ha "M Bu UusecTmbHT" EAL 1 AnTbpHaTMe UHeecTMBHTC" EAL, aApyxecTBa nog
o6W, KOHTPON U KNKYOB YNpaBneHCcKW nepcoHan.

2018 2017
‘000 ns.. ‘000 ne.
PaznpejeneH AUBUAEHT - 7 000
MoraceHo 3apBIPKEHNE 38 N3NPaLLaHe Ha ANBUASHT - (7 000)
MpepocTapenHn 3aemu Ha cobcTREHULM 1272 2283
lpegocTapeHy saeMu Ha NPeANpPUATUA OT rpyna {50) 50
Mpuxoau oT NUXBKU NO NPEAOCTABEHN 3aeMW KbM CODCTBEHNUM 523 743
Mpuxogu OT NMXBU NC NPEAOCTABEHN 3aeMH Ha NPeaAnpPUATUA 2 -
OT rpyna
M3nnaTteHn NUXBK NO NPeAOCTaBEHH 3aeMN HA NPeLNPUATUA (2) -
OT rpyna
Mpogaxba Ha ycnyr Ha NpeanpusThA OT rpyna 108 150
PasyeTu ¢bC CBLP3AHN NULUA B KPAA Ha roguHaTa
2018 2017
‘000 nB. ‘000 nB.
B3emanna ort:
- cobBcTREHULUM 17 169 15 374
- NpegnpusaTue OT rpyna 1 50
3a4LIMKEHNA KbM:
- NpeanpuATHE OT rpyna 9 29

Mpes 2018 r. He ca cknMBaHK cAeNKN U3BLH 0BVMaMHaTa ASHHOCT Ha APYXECTBOTO
NV TaKWBa, KOUTO CLLECTBEHO Aa C& OTKNOHABAT OT NasapHUTe YCNoBUA.

5. (HOOPMALIUA 3A CBBUTUA U NOKA3SATENN C HEOBMYAEH 3A NMVUETO NO §
1A OT AONMBLAHUTENHUTE PA3MNOPEABU HA 3ANUK, XAPAKTEP, WMALLW
CBHUWECTBEHO BNVAHWE BHPXY AEUHOCTTA MY, U PEANUSUPAHUTE OT HErO
NMPUXOAU WU USBBPLUEHU PA3XOAW; OLUEHKA HA BAWAHWETO UM BDBPXY
PE3YNTATUTE NPE3 TEKYLWATA TOAWUHA

MNpes 2018 r. He ca HacTLNUNK CLOUTMA N He ca HanKnue NokasaTenu ¢ HeobuuaeH
33 APYKECTBOTO XapaKTep, KOMTO A2 UMAT ChILECTBEHO BNUAHUE BbPXY ASUHOCTTA MY.
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6. UHOOPMALWA 3A CAOENKW, BOOEHW WM3BBHEANAHCOBO - XAPAKTEP U
BU3HEC UEN, NOCOYBAHE ®WHAHCOBOTO Bb3AEACTBUE HA CAENKWTE
BBPXY [OEWHOCTTA, AKO PUCKBbT WU NON3UTE OT TE3W CAENKKX CA
CBLUECTBEHM 3A NIUUETO NO § 14 OT AOMBNHUTENHUTE PA3NOPEABU HA
3MNUK, U AKO PASKPUBAHETO HA TA3U UH®OPMALIUA E CBLUECTBEHO 3A
OUEHKATA HA O®WHAHCOBOTO CBLCTOAHWE HA NUUETO NO § 14 OT
AOMBAHUTENHUTE PA3NOPEOBU HA 3NNUK

Ha 07.12.2018 r. OpyXeCTBOTO e CKNYKNO [OroBop 3a pesonBMpal) KpeawuT sa
06opoTHW cpeacTea.

MupeoHavaned pasmep: BGN 5 000 000 {neT MuUNMOHA nesa), YCBOMMM KakTo
cneaga:

- no BGN 4 333 000 (4eTupu MUAMOHA TPUCTA TPHAECET U TPU XWNAZW NeBa) nog,
tbopMaTa Ha peBonNBUpaLLla KpeauTHa NUHUS,

- 8o BGN 667 000 {wecTcTOTHH WecTaeceT 1t ceaem Xunsau nesa) noa gopmarta Ha
NUHWA 33 M3aaBaHe Ha BaHKOBU rapaHumK;

Cpok Ha kpeauTa: 30 cenTemBpin 2019 r, ¢ BB3MOKHOCT 3a NPOALIVKABAHE.

HomunanHa nuxea: PN yeenuuen ¢ Hapbaska ot 1.60% roguilHo.

YceoeHa yact kem 31/12/2018 r.:

- Hama nog dopmaTta Ha peBoneupaul Kpeawr,;

- 1 621 479,04 BGN (egMH MWAMOH WECTCTOTMH ABAQECET W &4Ha Xunagw
YETUPUCTOTHH CEASMOECET U ASBET NEBa U YETUPKU CTOTHHKW), Nod dopmaTta Ha U3AaaeHU
BaHkoBW rapaHuvw..

7. WHOOPMALMUA 3A pOANOBM YYACTMA HA MMUETO NOo § 14 OT
AOCMBIHUTENHATE PA3NOPEABU HA 3NNLK, 3A OCHOBHUTE MY UHBECTULUWU
8 CTPAHATA U B YYXBWHA (B UEHHY KHWXA, ®PUHAHCOBW UHCTPYMEHTHU,
HEMATEPUANHU AKTUBU W HEABUWXMMK MMOTH), KAKTO U UHBECTULIUUTE B
AANOBU LUEHHW KHWXA U3BBH HEFOBATA IPYMA NPEONPUATUAA NO CMUCBNA

HA 3AKOHA 3A CHETOBOACTBOTO W U3STOYHUUMUTEHAYUHUTE HA
SOUHAHCUPAHE

"KOMNMAHWMA 3A EWHEPFETUKA W PA3BUTUE" OO[L He npuTexasa AANOBW
y4acTua B ApYr¥ BpYXecTea, BKNIOHUTENHO B CTPaHaTa u uykbuHa,

8. UWHOOPMALIUA OTHOCHO CKMIOYEHWUTE OT NUMUETO NO § 14 OT
AONBAHUTENHUTE PA3NMOPEABEU HA 3MNUK, OT HErOBO ABLLEPHO
APYXECTBO WM [AOPYXECTBO MAUKA, B KAYHYECTBOTO MM HA
3AEMOMOJIYYATENU, AOrOBOPK 3A 3AEM C NOCOYBAHE HA YCROBUATA NO
TAX, BKMIOYUTENHO HA KPAUHUTE CPOKOBE 3A W3MNAWAHE, KAKTO W
MH®OPMALIUA 3A MPEAOCTABEHU FTAPAHUWK Vi NOEMAHE HA 3AOBIMKEHUA

KuM 31.12.2017 r. gpy»KecTeoTO uma cneaHuTe B3eMaHua no CKIIYEHW J0roBopu 3a
3aeM B KA4ECTBOTO MY Ha 3aeMononyqarTen;

FnaBHWLUA KM
Kpeautop 31.12.2018 1. NunxeeH % Nagex Ob6esnevenne/lapaHLUmmn
HecewpzaHo nvie A 322 x. nesa 4 25.1.2020 HAMA
3anor Ha uaAnoTo
THProBCcKO NpeanpusaTHe
"KomnaHwua 3a
eHepereTvka u
passutue" OO[, sanor
TpHUM. Ha aKuwy Ha
EkcnecBbank AQ 12 638 x. eepo| Euribor+2.90% 31.3.2029 | ppyecTeata Mankn

OpyxecTBOTO HAMA SBWEPHK APYXKECTBA
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9. WHPOPMALIKA OTHOCHO CKNWYEHWTE OT JNHUUETO NO § 140 OT
AONBMHUTENHUTE PA3NOPEABU HA 3MNUK, OT HErOBO ABIYEPHO
OPYXECTBO UNU OPYXXECTBO MAUKA, B KAYECTBOTO UM HA 3AEMOMATENM,
A4OFOBOPN 3A 3AEM, BKNIOMUTENHO NPEAOCTABAHE HA [APAHUUK OT
BCAKAKBLEB BWA, B TOBA YKCNO HA CBBP3AHU JIULUA, C NOCOYBAHE HA
KOHKPETHUTE YCNOBUA MO TAX, BKNIOMUTENHO HA KPAMHUTE CPOKOBE 3A
MNAWAHE, 4 LENTA, 3A KOATO CA BUANU OTIMYCHATU

Kem 31.12.2018 r. ApyKeCTBOTO UMA CHeAHUTE B3eMaHWUs NO CKMIDYEeHN OroBopy 3a
3aeM B KAYECTBOTO MY Ha 3aeMoAaaTen:

FMaeHULA Kb
OnbxHKK 31.12.2018 r. JinxeeH % |MNagex Ob6esneueHue/l apaHLun
LANTbPHATUB
MHuesecTmbuHTC EAL 6 903 xun. ne 4 8.2.2023 | HAma
. 1 Bu MHpecTMBHTC'
EAQ 932 xun. nB 4 17.4.2023 | HaMa
HecebpsaHo nuue b 38 xun. ne 4| 23.10.2019 | HAma
HecebpsaHo nuue B 500 xun. ne 4| 29.06.2019 | Hama
HecBwpsaHo nuue B 2 053 xun. nB 4| 03.06.2019  HAMma
Hecsbp3ano nuue I 6875 xvn. ne 4| 19.07.201S | HAMA

OpyxecTBoTO HAMA ABLUEPHU APYXKeCTBA

10. UHOOPMALIUA 3A U3NON3BAHETO HA CPEAQCTBATA OT USBBPLUEHA HOBA
EMUCUA LIEHH KHWXXA NPE3 OTYETHUA AEPUOA

MNpes 2018r. "KOMIMAHNA 3A EHEPFETUKA N PA3BUTUE" OO He e wagaeano
HOBA eMUCHS UEHHWA KHWXKaA.

11. AHANMU3 HA CDHOTHOWEHWETO MEXOQY NOCTUrHATUTE ®WHAHCOBW
PE3YJNITATHU, OTPASEHW BbB ®PUHAHCOBUA OTYET 3A ®UHAHCOBATA FOAUHA,
W NO-PAHO NYBJIUKYBAHN NPOTHO3W 3A TE3U PE3YATATU

ApyxecTBoTO He € nybnukyBanc nporHoau 3a 2018 r.

12. AHANMN3 N OLEHKA HA NONMMNTUKATA OTHOCHO YNPABNEHWETO HA
OUHAHCOBUTE PECYPCM C NOCOYBAHE HA BbB3MOXKHOCTUTE 3A
OBCNYXBAHE HA 3AABMKEHUATA, EBEHTYANTHUTE 3ANNAXW U MEPKWU, KOUTO
JIMUETO NO § 14 OT AONBAHWUTENHWUTE PA3NOPEABU HA 3MMUK, E
NPEANPUENO UNW NPEACTOU OA NPEANPUWEME C OrnEd OTCTPAHABAHETO UM

"KOMIMNAHUA 3A EHEPIETUKA N PASBUTUE" OO ochlUecTEBABA ONepaTUBHAaTA
CU ASHHOCT KaTo yNpaBneHneTo Ha PUHAHCOBUTE pecypcy € NOYUHEHO UIKIIOYMTENHO Ha
CTPYKTYPUPAHETO Ha TaKkaBa KanwuTanoea CTPYKTYpa, KOATO Aa NO3BonM ga ce komGuHupat
NO-HNCKUA PUCK Ha hUHAHCUPAHETO CBC cODCTBEHN CpeacTBa ¢ No-BUcoKaTa eheKTMBHOCT W
MBKABOCT HA BLHLWIHOTO (hUHAHCUpPaHe, KaTO BLB BCeKM eAUH MOMEHT Ja MOXe fa ce
npeMuHe oT €AWH KbM ApYyr Bua UHaHCUpaHe ¢ Offefl HAa KOHKPETHUTE HYXAW Ha
APYKECTBOTO,

13. OUEHKA HA BB3MOXHOCTUTE 3A PEANMM3AUMA HA MHBECTUUMOHHWUTE
HAMEPEHUA C NOCOYBAHE HA PA3SMEPA HA PA3NONANAEMUTE CPEOCTBA U
OTPA3ABAHE HA Bb3MOXHUTE NPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE
HA TA3W AEMHOCT
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MNpes ctyeTHaTta 2018 r. APYKECTBOTO HE € M3BBPLIBANO WHBECTULMW W He nnaHupa
W3BbPLUBAHETO Ha Takvea npes 2019 .

14. UHO®OPMALIUA 3A HACTBNWAWX NPOMEHWU NPE3 OTHETHWUA NEPUOA B
OCHOBHWUTE nNPMHUMAW 3A YNPABAEHWE HA §NUWUETO NO § 14 OT
AONBAHUTENHWUTE PA3MOPEABU HA 3NNuUK, U HA HEMOBATA TIPYNA
NPEANPUATUAR NO CMUCHBINA HA 3AKOHA 3A CYETOBOCTBOTO

Mpe3 2018 r. He ca HACTBNUMNN NPOMEHU B OCHOBHUTE NPUHUMNW Ha ynpasneHue Ha
APYKECTBOTO.

15. UHOOPMALUA 3A OCHOBHUTE XAPAKTEPUCTUKM HA MPWNATAHWUTE OT
NMMUETO NO § 14 OT AONBNHUTENHWUTE PA3NOPENBU HA 3NMLUK, B NPOUECA HA
N3roTBAHE HA ®MHAHCOBWTE OTYETU CUCTEMA 3A BBTPEWEH KOHTPON U
CUCTEMA 3A YNPABNEHUE HA PUCKOBE

OGwo onucaHne Ha CHCTeMAaTa 3a BBbTPOWIEeH XOHTPON M YNpaBneHHe Ha pUCKa

B ApyxecTBOTO (hyHKUMOHUPa CMCTeMa 3a BBLTPEWEH KOHTPON W ynpaBneHue Ha
pucka/cucremaral/, KOATO rapaHTApa edeKTUBHOTO (YHKUMOHUpaHE Ha CUCTeMUTE 3a
OTYETHOCT W pasKkpuBaHe Ha uHopmauma. Cuctémara € narpageHa w yHKUMoHMpa 1 ¢
ornepd WASHTUOMLMPAHE HA PUCKOBETE, CLbNBTCTRALUM ASVHOCTTA HA APYXECTBOTO W
nognomMaraHe TAXHOTO eeKTUBHO ynpaeneHue. YNPaBuTENAT HOCK OCHOBHATA OTTOBOPHOCT
U PONS NO OTHOWEHWE HA W3rpadkaaHe Ha CUCTeMaTa 33 BBLTPELUSEH KOHTPON W ynpaeneHue
Ha pucka. YNpaBUTENAaT M3NbNHABA KAKTO ynpaBnABawa M HacoyBalla yHKUMA, Taka W
TEKYL, MOHUTOPWHF,

TekYLLMAT MOHUTOPWHI C@ CELCTOW B OLEHSARAHe AAanu CUCTEMATa € NogXodaAwa 3a
APYXECTBOTO B YCNOBUATA HA NPOMEHEHa cpeda, anu AeACTBa KaKTO Ce O4aKBa U Aanu ce
agantipa nepuogudHo KbM nNpoMeHeHuTe ycnoswA. OueHsBaHeTo Ha wnsbpaxu oBnactu,
VIBBbPLISAHO B TO3WM KOHTEKCT KaTo OTFOBOPHOCT Ha Ynpasutena ce ckobpasnea ¢C
NPUOPUTETUTE HA KOMNAHWATA. OUSHABAHETO CHILO € ChPasMepHO C XapakTepucTUKUTE Ha
APYXECTBOTO W BANAHWETO HA NASHTUULIMPaHWTE PUCKOBE.

OBwuat nnadH Ha pBKOBOACTBOTO Ha [pyXeCTBOTO 3a ynpaBneHwe Ha pucka ce
dokycvpa BBPXY HENPeaBUAWMOCTTA Ha (bUHaAHCOBUTE Nasaph U ce cTpemMu a cBege Ao
MUHUMYM MOTEHLMANHOTO OTPULIATENHO BL3IASACTBME BLPXY HUHAHCOBOTO CLCTOAHME Ha
AdpywecTteoTo.

Bocekn OT puckoeBeTe - NONUTHHECKU, WUKOHOMUMECKM, KpeauTeH, WHGNaLWoHEH,
BanyTéH — WMa CaMOCTORTENHO 3HadyeéHwe, HO OOWOTO WM  pasrnexgaHe o
B3aUMOAESWCTBMETO MeXAY TAX opmMMpaT UANOCTHA nNPeacTaBa 38  OCHOBHWUTE
MKOHOMMWYECKK NOKASATENW, NA3APHUTE YCMNOBWA, KOHKYPEHTHWTE YCNOBUA B CTpaHaTa, B
KOATO CbOTBETHOTO APYXKECTBO OCHILECTBARA CBOATA BeHOCT.

MoapoGHo onucaHMe Ha (PUHAHCOBUTE PUCKOBE, XapakTepHW 33 AeWHoCcTTa Ha
"KOMIMAHWA 3A EHEPTETUKA U PASBUTUE" OO[, € npeacraseHo B HACTOAWMA goKnag
3a peiiHocTTa, pasgen |, 7. 8. MBNON3BAHUTE OT NPEANPUATUETO ¢®UHAHCOBW
WHCTPYMEHTW, LUENKX U NONUTUKA MO YNMPABNEHWME HA ®UHAHCOBHUA PUCK,
EKCNO3ULUWA HA KPEOWUTEH, NTMKBWAEH, BANTYTEH U NUXBEH PUCK.

WUnchopmaunorHa cucteMma, perucTpmpalla GM3Hec NPOUSCUTS, CHWOCTBEHN 3a
thMHAHCOBOTO OTUUTaHe Ha APYXKECTBOTO - TOBa € CYETOBOQHATA CMCTEMA, KOATO ce
CBCTOW OT:

- Npoueaypu U AOKYMeHTauus, paspaboTeHu u YCTAHOBEHW ¢ UEF. WHUUMMpaHe,
oTpasseaHe, .o6paboTKa M OTYUUTAHE HA CASAKA W ONEpaLUuM Ha APYXECTBOTO (KakTto u
CHBUTUA M YCMOBUSR) W NOAABPXKAHE Ha OTYETHOCT 3a CBLP3IAHUTE aKTUBHM, NAcUBU W
cobcreeH kanwTan;

- paspelwasade Ha npobnemu ¢ HenpasunHa oOpaboTKa Ha CAENKK W onepaunw,

- obpaboTka M OTYMTAHE Ha cChydam Ha 3aobuMKansHe Ha CUCTEMWUTE UMK
NPEcAONSBAHE HA KOHTPONNUTE;

- obxBawaHe Ha MHOPMALMA, ChLLIECTBEHA 38 PUHAHCOBOTO OTYUMTAHE Ha CLBUTUA
W YCNOBWUA, PAZNvYHU OT GOSNKA Y onepauuvn, KaTO Hanpumep amopTU3aLMA Ha mMaTepnanHu
W HEMATEPUANHKA aKTMBW U NPOMEHU B CLOMPAeMOCTTa Ha B3EMaHWATS,

16



- U rapaHTupaHe, Y& U3NCKBaHAaTa 3a ONOBECTABAHE OT NPUNOXMMaTAa o6LLa paMKa 3a
PKHAHCOBO OTUMTaHE UHbopMaLmA e cuOpaHa, oTpaseHa, obpaboTeHa, ofobiueHa u, Ye T
€ NOAXOAALO OTPa3eHa BbB PUHAHCOBMA OTYET.

16. NHOOPMALIUA 3A NPOMEHUTE B YNIPABUTENHWUTE U HAN3OPHUTE OPrAHU
NPE3 OTYETHATA ®UHAHCOBA NrOONHA

‘KOMNAHMAA 3A EHEPTETUKA W PA3BUTWUE" OO[l ce npeactaensaea oT
ynpaentens Mernena Hukonosa PycexoBa.
Mpes 2018 r. He @ n3BbPWBAHA NPOMAHA HA YNPaBUTENA HA APYKECTBOTO,

17. AHOOPMALIUA 3A PASMEPA HA BB3HAMPAXKAEHWATA, HATPAQUTE WWUNKU
NON3UTE HA BCEKWU OT YJIEHOBETE HA YNMPABUTENHUTE U HA KOHTPOJIHUTE
OPrAHU 3A OTYETHATA ®UHAHCOBA FOAVHA, U3IMJTATEHU OT NULUETO NO § 1A
OT RONMBAHWTENHUTE PA3NOPEABW HA 3mnNUK, W HEroBU AObWEPHU
APYXECTBA, HESABUCUMO OT TOBA, AANN CA BUNKU BKIMIOYEHU B PA3XOAUTE
HA JIMLUETO NO § 14 OT QROMBIHUTENHUTE PA3MNOPEAEU HA 3MMNUK, UK
NPOU3ITUYAT OT PA3NPEAENEHUE HA NMEYANBATA

A) NONYYEHU CYMU U HENAPUYHWU BB3HAMPAXKAEHWA

MNpes 2018 roguHa HAYNCNEHUTE Pa3XOAM 33 BLIHArPAKAECHUA HA YNPaBUTENHUA
oprad no AOrosop 3a ynpaeneHue U KOHTPON Bw3Nu3aT Ha 370 xun. neea.

MNpes 2018 r. uneHoBeTe Ha YNPABWUTENMHWAT OpraH Ha APYXECTBOTO He ca
nosly4asanu Henapu4HU BL3HarpaXkKaeHns.

B) YCNOBHU WNKU PA3CPOYEHU BDB3HANPAXAEHUA, BbL3HUKHANWU MPE3

FOAUHATA, AOPU U AKO BB3HAMPAXAEHWETO CE AbL/MKM KbM NO-KbCEH
MOMEHT

Mpes 2018 r. sa "KOMMNAHWA 3A EHEPTETUKA W PA3BUTUE" OO He ca
BB3HUKHANY YCNOBHW UKW Pa3CPOMEeHN Bb3HarpaXxaeHna.

3agbnKeHnsTa KeM nepcoHana 3a BbsHarpagaendna kem 31.12.2018 r. ca B8 pasmep
Ha 31 xun. ns.

B) CYMA, A BbMKVUMA OT NUUETO NO § 14 OT AONMBLNHUTENHUTE PA3NOPEABU
HA 3MNMuK, WU HEFrOBU AbLWEPHU APYXXECTBA 3A U3NNMNALUAHE HA NEHCUY,
OBE3LWETEHUA NPU NEHCUOHUPAHE UNK APYTU NOAOBHW OBE3LWETEHUA

ApyXecTBOTO He ABMKM CyMW 33 M3NNaWaHe Ha neHcwn, obesweteHus npu
neHcnoHnpaHe Unu Apyrm nogobHu obesLeTeHus.

18. UHOOPMAUWA 3A M3BECTHUTE HA APYXECTBOTO AOMOBOPEHOCTMU
(BKNIOMUTENHO W CNEA NPUKNKOYBAHE HA ®WHAHCOBATA [OAWMHA), B
PE3YNITAT HA KOWTO B BEBAEW NEPUOA MOrAT JA HACTBNAT NPOMEHU B
NPUTEXXABAHUA OTHOCUTENEH AAN AKUWA UNW OBNUFALUMKA OT HACTOALUU
AKLUUOHEPH WIN OBNUIALIMOHEPU

Ha ApyxecTBoTO He ca W3BECTHW AOrOBOPEHOCTW, B PesynTaT Ha kouTo B Obgew
nepuos MOrat f[a HacTbNAT NPOMEHU B MPUTEXABAHWS OTHOCUTENEH AAN akuwn ot
HaCTOAIWA eQHONUYEH COGCTBEHUK HA KanuTana.

19. HWHPOPMALMA 3A BUCAWK CHAEBHW, AAMUHUCTPATUMBHW WNKU
APBUTPAXHW NPOU3BOACTBA, KACAEWW 3ANBIMKEHUA WAWU B3EMAHUA HA
JMUETO NO § 14 OT AOMBAHUTENHUTE PA3NOPEAEU HA 3MAMUK, B PASMEP
HAW-MANKO 10 HA CTO OT COBCTBEHMSA MY KANWUTAJT; AKO OBLLATA CTOUHOCT
HA 3AOBIMKEHUATA UMW B3EMAHUATA HA JIMUETO NO § 14 OT
AOMBNHUTENHUTE PA3MOPEOEM HA 3MMUK, NO BCUYKA OBPA3YBAHMU
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NPOU3IBOACTBA HAAXBBLPNA 10 HA CTO OT COBCTBEHUA MY KANMWTAN, CE
NPEACTABA UH®OPMALIUA 3A BCAKO NPON3BOACTBO MNOOTAENHO

Hama sucawu cugebHy, agMuHMCTPaTMBHK wnKM  apBuTpaxkHK NpPOMSBOACTBA,
kacaewn sagwspkenna Ha "KOMMAHWA 3A EHEPFETUKA U PASBUATUE" O0O[ & paamep
Haii-Manko 10 Ha ¢To oT cOBCTEOHUA MY KanUTA.

20. APYTA UH®OPMALIUA NO NPELIEHKA HA APYXXECTBOTO

"KOMNAHWA 3A EHEPTETUKA N PA3BUTUE" OOL npeueHsiea, 4e He e Hanuue
Apyra UHoOpMaLMA, KOATO He @ nyOnu4HO OnoBecTeHa OT APYXECTBOTO U KoaTo Gn Guna
BaDKHA 3@ 3aMHTEpEeCcoRaHWTE Nuua.

15 mapt 2019 r. = =y
: ) A N
;/ / ﬁ(/:f’; -'fk‘ a S N \\\.
32 KOMMAHWNS 3A EHEPTETUKA W PASBUTUE" OO, oo | & | )3)
Mernena Hmkor,ua{a PyceHoBa W%\ /,-*” /!
I¥rpasuten/ \G~—"8/
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Komnauus 3a eHepreturka v passutue 00
drHaHcoB OoT4YeT
31 nekemspu 2018 r. 1

HALMOHANHA CHETOBOOHW CTAHOAPTH

Mpunomenne kum NMMC Ne 46 or 21.03.2005 r, o6k, B, 6p. 30 ot 7.04.2005 r., & cuna ot 1.01.2005 r., wam. v gon., 6p. B6 or 26 10.2007 r., & cuna ot 1.01.2008 r., 6p. 3 o1
12.01.2016r, ecanaor 1.01.2016

Npunoxenne Ne 1 kM CC 1

[OeycTpasna dopma
CUYETOBOMEH BANAHC
Ha KomnaHwa 3a eHepreTWka u pasewtue O0[
Kam 31.12.2018
AKTUB Nacue
Cyma (B wan. ng.) Cyma (B xun. ne.}
PA3OENW, TPYTA, CTATH Tekywa MpeaxoaHa PAIOENW, TPYNKW, CTATWMK Tekywa roawsa) MpeaxoaHa
rofuHa rofMHa __foauHa
a 1 P a 1 2
A. 3anucan, HO HE n A. CoBcTBEH KanWTan
B. HeTexyuiu (A NroTpaiHi) aKTMed 1.3 | kanvTan 14 363 14 363
I. [enroTpaitkii Marepuanti akTHen 1l. Mpemin oT emucim 2 2
1, 3eMu W crpagu, B T.4.: 3 556 3 650 lll. Harpynasa nevanba/(saryba) or MuHany rogukm, 7 161 1832
-38MU 3 6556 3 850 - HEpasnpegenexa nevanta 7 161 1832
2. Mawwsm, npoussoacteeHo ofiopyasave v 30 200 32389 O6wo 3a epyna lii: 7 161 1832
anaparypa
3. CuOprKEHWA W APYTH 41 63 IV. Texywa neuanba (3aryba) 4 362 5 329
Obuyo 3a apyna l: 33 797 36 102 Ofujo 3a pasden A: 25 888 21 526
Il [enrocpoqsn UHSHCOBM aKTHEHU E. Mpoavany ¥ CXOAHKM 3aAbNKEHKA
1. NpeAoCTaseHd 338MIU HA NPEANPUATHS OT 17 1689 15374 1. MpoBuam 33 A3HBLK, B T4, 2220 1783
rpyna
2. [pyrv 32emu 496 436 -OTCPOYEHN AaHbUW 2220 1783
O6wo 33 epyna ll: 17 665 15870 O6uyo 3a pazden 5: 2220 1783
O6uwo 3a pasden b5: 51 462 51972 | B. 3apnxeHuA
B. Tekywiy (KpaThoTpaiHu) aKkTusm 1. 3agbnkeHda KbM (PUHEHCOBKM NpEANDUATIRA, B 24718 27 425
I. Baemarma Ao 1 ronwia 2231 257§
1, B3eMaHMA OT KNWEHTH U AOCTABYMLIM 1376 748 Hag 1 rogwHa 22 487 24 B4T!
2, Bagmanna OT NpeANpHATHA OT rpyna 1 50 2. 3anbMKEHWA N0 (MHEHCOB NKAKHT, B T.4. 47 61
3. Bagmamna no NpeJocTaseHn 3aemu 3443 651 no 1 roguHa 14 14
4. [lanbyHn 8 - 43 Haa 1 rogvsa 33 47
5. Opym & 1652 478 3. 3agen KEM /IOCT3BYMLM B 085 7 415
Obwo 3a 2pynal: 6472 1970 4. 3ap bNKEHWR KbM NPEANPUATHA OT MpyNa, B 9 29
TM.:
Il Mapuitn cpeactea 5. 330 LIKEHUA N0 NOMYHEHN 338MKW 422 449
1. B Ge3cpoMHH CMETKH (JEN0anTH) 4 093 5219 6. [ipymv 3anbmwesma, B 7.4 659 515
O6uwo 38 2pyna ll: 4093 5219 -KbM NepcoHana 21 21
06uo 3a pazden B: 10 565 7188 ~OCUrY pUTENHW 380 BIIKE HIRA -] 7!
I. Paaxonu 3a Gbaewu nepuonmn 31 42 -0 8HbYHN 3a0 bITKEHHA 59 19
O6wo 3a paaden B, 8 m.4.: 33 950 35 894
no 1 roawsa 11 430 11 Q00|
wag 1 ropwda 22 520 24 894
CYMA HA AKTUBA(A+ B+ B+ | 62 058 | 59 203 |[CYMA HA MACHBA (A + E + B) 62 058 59 203

[Lara Ha cueTaesHe: 14.02.2019 Cuerasuren:

- 7/ ;, 7/2/ PukosoavTen:

/AensHa Topopoaa Meanosa/

3agepun CLrAACHD ORMTOPCKM foknag or 28.03 2019
A-p Mapuwana Muxainosa

Ynpaguren noea
PCM B EOQOQQO o ﬂ'\- WTOp OTTOROPEH 33 oguTa
QAUTCPCKO APYHECTEO *

"\\Per. Ne 173
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o o 4
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MosACHeHWATa KbM (DMHAHCOBUS OTYET OT CTP. 5 A0 CTP. 24 NpeACTaBNABaT HepasAenHa 4acT OT Hero.



KomnaHus 3a eHepretura u passutne 00O
DUHaHCOoB oTYeT
31 pexkemepum 2018 1. 2

HALIMOHANHKM CYETOBOOHW CTAHOAPTH
MpunoeHre kem MMC Ne 46 or 21.03.2005 ., o6H., B, 6p. 30 o1 7.04.2005 r., 8 cuna or 1.01.2005 r, uam w gon., Op. 86 or 26.10.2007 r., & cuna ot 1.01.2008 .. 6p. 3
or12.01 2018 r, s cuna ot 1.01 2016 .
Mpwunoxenwe N2 2 xkum CC 1
[eycTpanHa Gopma
OTYET 3A NPUXOOWTE U PASXOOWTE

Ha Komnawuna 3a eHepreTria w pazsutwe 000
wem 31.12.2018

Cyma (B xun. ne.) Cyma (B xun. ne.}
HAMMEHOBAHME HA PA3XOOWTE Tekywa MpepxoaHa HAWMEHOBAHWE HA NMPUXCOWNTE Texywa roaua| MpeaxogHa
rogwsa roanHa roguHa
a 1 2 a 1 2
A. Paaxonwm B. Npuxoan
1. Pa3x0oaw 38 CYPOBMHM, METEDHENM M BBHLUHA 10 297 8111 1. HetHu npuxogu oT npogambn, B T.u. 20 680 15 570
YCIYIM, B T4
a) CypoBMHA N PUENA 19 22 a) NpoAyKuMA 8173 8192
6) BhHLLHW YCTYT 10 278 8089 6) cToKu 2278 -
2. Paaxogw 3a nepcoHana, B TM.: 595 351 B) yCrym 10 228 7378
2) padxOAW 33 Bb3HATPEKIBHUA 557 315 2. [ipym npuxoam 2 1387
©) pasxopy 33 OCUTYPOBKM s 36 Obuwo npuxodu om onepamuena Gedrocm 20 682 16 957
(1+2)
3. Pasxogu 3a aMopTH3auw u obeaueHka B T4 2353 2332 3. Opym nuxBi U GUHSHCOBM NPHXOAN, B T.4.0 860 1285
a) pasxofiv 33 aMopTU3aLMA 1 oDeaLeHka Ha 2353 2332 a) NPVXCAK OT NPeANPUATAR OT rpynia 525 743
ABNrOTPERHA METEPUENHA W HEMETE PHANHA
aKTHBW, B TM.C
- PAsXOAW 38 aMOpTH3aLWA 2353 2332 6) NONOWUTENHIA PAINMKK OT ONEPAELIWK C© 207 480
DUHAHCOBM aKTUBU
4, Opym pasxoaw, B T.4.: 2048 53 060 ¢ghuHascosu npuxodu (3) 860 1 295
&) GanaHcoBa CTOMHOCT Ha NPOM AL EHITE aKTUEW 1 8490 -
- NPOASAEHHA CTOKM 1890 -
Ofwo pasxodu 3a onepamuexa deliwocm 15293 10 847
(1+2+3+4)
5. Paaxogu 33 UXBX W ADYTV (VHAHCOBY Pa3xoam, 1424 1536
06wo gunarcosu pasxodu (5) 1424 1536
6. MeuanBa or ofuqaiHa gemocT 4 618 5 389 4, 3aryba o7 obudianHa feiHocT -
O6wo pasxodu (1+2+3+4+5) 16 717 12 383 Obuyo npuxodu (1+2+3) 21542 18 252
7. CueTceogHa nevanba 4 825 5 869 5. CuetosopHa 2aryGa - -
(obLyo nprxogm - oblyo pasxoau) (060 nprxoau - 060 palxosm)
8. Paaxogu 38 gaHsum oF neyanbara 26 14
9. Opym aKbUM, BNTEPHETVEHA Ha KOPNOPETHBHNA 437 526
10. Mevan6a (7-8-9) 4 382 5329 6. 3azy6a (5 + B WG or pasgen A)
Beuuko (O6wo pasxoawm + 8 + 9 + 10) 21 542 18 252 |Bomuko (O6wo nj oM + 6)

[Oara Ha cecrasaxe: 14.02.2019

3asepur CbINECHO OAUTOPCKK 4
A-p Mapmasa Muxainosa

Ynpasuten : T a-p Mapylana Muxainosa
PCM B ECOQ . ¢ ] ij\ PV e o PemcTpihpaH ogUTOp OTFOBOPEH 38 OAUTa
OAMTOPCKO A PYKECTBO d e & A J
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PokosoauTen:

MosicHeHMsTa KbM (PUHAHCOBUA OTYET OT CTP. 5 A0 CTp. 24 npeAcTaBNABaT HEpPa3fernHa YacT OT Hero.



KomnaHua 3a eHepreTuka u passutne OO/
duHaHcoB oT4yeT
31 pekemepu 2018 r.

HALMOHANHWU CHETOBOHWM CTAHLOAPTH

Npunoxexke kem MMC Ne 46 ot 21.03.2005 1., obH., [B, 6p. 30 oT 7.04.2005 ., B cuna ot 1.01.2005 r., uam. ¥ aon., 6p. 86 oT 26.10.2007 r., B CHNa OT
1,.01.2008 r, Bp. 307 12.01,2016 1., B cuna or 1.01.2016 1.

OTYET
33 NAPUYHNTE NOTOUM NO NPEeKUA MeTon

Ha KomnaHwA 3a eHepreTuka u palsutue 000
KbM 31.12.2018

Mpunoxexue Ne 1 kem CC7

{xun, ne.)
Tekyl neprog MNpeaxoaeH nepuog
HanmeHoBaKKe Ha NapuHHUTE NOTOLK NocTen- MNnawya- MocTbn-
TIeHURA HAR HeTeH notox nNeHUs Mnauwa-  Hua |Herex T'IOTDKJ
a 1 2 3 4 5 6
A Mapy4yHu NOTOLM OT OCHOBHA AeAHOCT
1. MNapw4Hk NOTOUM, CBLP3aHN C THPMOBCKKW KOHTpareHTH 22 184 {11 700) 10 484 17 232 (7 763 9 469
2. Mapwirv noTouw, cebpaanu ¢ AOC - (1 697) (1 697) - (1 696) {1 696)|
3. Mapr4Hv NOTOLW, CBLP3aHK C TRYAOBK BbaHArpaMaeHus - (534) (534) ¥ (319) (319)
4, MapryHv NOTOUW, CEBP3AHK C NAXEM, KOMWCWOHHY, JWBWIBHTHA M ADY M - (33) {33) 135 (54) 81
5. MnareHy 1 BbACTaHOBEHY AaHbLUW OT nevanta - (17) {17) - (12) (12)
6. [pyrv napu-HA NOTOUM OT OCHOBHA JEeRHOCT 1 600 (3 252) {1.652) 380 (938) (558)
Beuyko napusHu nomouyy om ocHosHa deddocm (A) 23 784 (17 233} 6 551 17 747 (10 782) 6 965
BE. MapW4yHW NOTOLM OT HHEECTULHOHHA OeWHOCT
1. MNapu4H1 NOTOUM, CBBP3AHK C ABNTOTPEWHN SKTHEM - (48) (48) - (2) (2)
2. Mapw4HK NOTOUM, CBbP3aHK C KPATHOTPAAHWM UHAHCOBK aKTHBH 4 351 (8 236) (3 885) 5787 (7 136) {1.349)
3. M3pUiHK NOTOLM, CBbP3AHA C NUXEMW, KOMWCHOHHIN, AWBWIEHTH U DYV - - - 1 - 1
Beouyko napusHy nomoyu om uHsecmuyuonta dednocm (B) 4 351 (8 284) (3933) 5788 (7 138) (1.350)
B. Mapuunn notoum ot 0Ba AEWHOCT
1. TapU4Hi NOTOUM, CELP3AHM C NOMYYEHU U NPe40CTABEHK 328MK1 450 (2 786) (2 336) 1535 (3712) (2177)
2, Tapu4HA NOTOUM OT NVXBY, KOMUCHOHHY, 4WBWASHTW W APy nogoBHun - (1.380) (1 .380) - {1281) (1281)
3. MnawaHks Ha 384 b/DKEHNA NO NUIMHIOBK 4OTOBOPY - (14) {14) - (14) (14)
4, TlapU4HA NOTOLWM OT NONOMWTENHA U OTPUUATENHW BANYTHA KYPCOBU
panukmn - ) (1) - = -
5. Opyrv napuyHK noTouM OT (hHaHCoBa AeiHoCT - (13) {13) (7) (7)]
Beuvko napuskHu nomouu om ¢uHaxcoea deiinocm (B) 450 (4 154) (3 744) 1535 (5 014) (3 479)
. MameHeHue Ha NapMyHKUTE CpeacTsa npes nepuona (A+5+B) 28 585 (29 711) (1 126) 25070 {22 934) 2136
[. NapMyHK CpeacTBa B HA4anoTo Ha Nepuoaa 5219 3083
E. Mapuvxu cpedcmeaa e Kpas Ha nepuoda 4093

[ata Ha cbeTassne: 14.02.2019

3agepun CLINACHD CAWTORCKM [oknaa ot 28 03.2018:
A-p Mapwasa Mwaanoea
Ynpaeuten

PCM Bl EQOJ
OpaVTOPCKO APYXECTBO

WTOp OTrOBOREH 38 oguTa

MoscHeHUsTa KbM (PUHAHCOBUA OTYET OT CTP. 5 A0 CTP. 24 npeAcTaBnaBaT HepasgenHa 4yacT OT Hero.



KomnaHus 3a eHepretura u paszsutune 00
duHaHcoB oTyeT
31 nekemspu 2018 1. 4

HALWMOHANHW CHETOBOAHW CTAHOAPTU
Mpwnoxenve koM MC Ne 46 or 21.03,2005 ., 06w, B, Bp. 30 or 7.04.2005 r, B cuna ot 1.01.2005 r, u3m. u aon., Bp. 86 or 26.10.2007 r, B cuna or 1.01.2008
r,B6p. 30712012016 B cuna oT 1.01.2016 .

MNpunoxenue Ned kum CC1
OTHET 3A COBCTBEHWA KANUTAN

Ha KomnaHuA 3a eHepreTuka w pasentue OO0
Kbem 31.12.2018

{xun. nB_}
s DUHAHCOB
E PE3EPBU peaynTar ot
g MUHEMA TOf MHN s
Moxasarenn E g 8 ’g 8 g el (|2 ‘-g_ 8 5
AR RN IL IR REIR AR
s = =
F | g | 2 | B |s3_[gE| & |Be| 8| g | 8
« [ 5| & | & |B2g 35| = |85 &8 | £
£ z 8 E a5 = B z a3y c £ g
3 c & 8 |8z &z| & |[2| 2 &
a 1 2 3 4 8 B 7 8 9 10 H
1, Cango B Ha4anoTC Ha OTHETHMA Nepwoa 14 363 2 (2 070) % = - - 4 382 - 4849 | 21526
2. EchexT OT NpOMEHM B CHETORCOHATA NONUTHKE - - 2070 - - - - (2 550) 480 -
3. Canpo cnej NPOMEHW B CHETOBOAHSTA NONUTHKE M
TPELLKK 14 363 2 - - - - - 1832 - 5320 | 21526
4. @UHAHCOB DE3YITTAT 33 TEKYLUMA nepuon - - - - - - - - # 4 362 4 362
5. [Opyrv nameteHva B cobeTBEHUR KanuTan - - - - - - - 5328 - (5 329) -
6. Canao KbM Kpas Ha OTHeTHUs nepuon 14 363 2 - - - - - 7 161 - 4362 | 25888
7. CobcTBEH KanuTan KbM Kpan Ha OTYeTHUA Neprop 14 363 2 - - - - - 7 161 - 4362 | 25888

[ara Ha cecrasAne: 14.02.2019

3apepun CHIMacHo O TOPCKK
A-p Mapuata Miuxainosa
Ynpaewren

PCM B EOOLQ
OAMTORCKD APYHECTBO

ot 28.03.2019:
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MoscHeHnsTa KbM (hHAHCOBUA OTYET OT CTP. 5 0 CTP. 24 npeAcTaBnsBaT HepasaenHa 4acT OT Hero.




RSM

PCM Bl EOOQL

yn. npody. dpuTeod HaHceH 9, eT.7,
1142 Codhua,

Brenrapus

T: +359 2 987 55 22

www.rsmbg.bg

OOKNAQ HA HE3ABUCUMUA OOQUTOP

o cobcTBeHMUMTE HA
KOMMAHWA 3A EHEPFTETUKA U PASBUTUE 00
rp. Cocun

J[loknag OTHOCHO 0aWUTa Ha (hMHAHCOBUA OTYET

MHeHue

Huve nsBbpLIMXME OAUT Ha (PUHAHCOBUSA OTHET Ha KomnaHusa 3a eHepreTuka v passutue OO (,[pyxecTeoT0"),
cbabpXkal cyetToeogHus BanaHc kem 31 gekemepu 2018 r. w oTyeTa 3a npuxoaute U pasxoavTe, oTyeTa 3a
napuyHUTE NOTOUM U OTYETa 33 cOBCTBEHWA KkanwuTan 3a roguHara, 3asbpluBalla Ha Tasu Aara, Kakto W
MOSICHUTENHWUTE MPUMOXEHUA KbM (UMHAHCOBMA OTYET, BKMYBaWM M 060OLWEHO onoBecTsiBaHe Ha
CbLUECTBEHNTE CYETOBOAHU NONUTHKK.

Mo Halle MHeHue, MPUNOXEHUAT (WHAHCOB OTYET AaBa BApPHa M 4YecTHa npejacTaBa 3a (OUHAHCOBOTO
cuerosHue Ha [JpyxectBoto kbm 31 pexemspu 2018 r., HeroBuTe hUHaHCOBW pe3ynTaTi OT AenHocTTa u
napu4HUTE My NOTOLM 32 rOAVHaTa, 3aBbpluBalla Ha Tasu AaTa, B CbOTBETCTBUE C HaumoHanHuTe CHeToBOAHM
crangapt™ (HCC) 1 6bnrapckoTo 3akoHO4aTenNcTBO.

Baza 2a uspazsBaHe Ha MHeHue

Hue usBBLPLUMXME HALIMS OAWT B CbLOTBETCTBME C MexayHapoauute oautopcku crargaptv (MOC). Hawwute
OTrOBOPHOCTM CBIMACHO Te3u CTaHAapTh Ca OnuCaHu AONbAHWTENHO B pasaena OT Hawuva Joknan
,OTrOBOPHOCTW Ha oaguTopa 3a oauTa Ha (uHaHcoBMS OT4eT' Hue cMme HesaBucuMKM OT [lpyXecTBOoTo B
cboTBeTCTBME € ETUYHWMSA Kodekc Ha npodecuoHanHwTe cueTosoawnTenn Ha CobeeTa 3a MexAayHapoAHu
cTaHaapTu no etuka 3a cyetosoanTenu (Kogekca Ha CMCEC), 3aeqHO € €TUYHWTE U3NCKBaHMSA Ha 3akoHa 3a
HesaBUCUMUS (UHAHCOB OAUT, MPUNOXWM B Bbhrapus, Kato HWE W3NLAHUXME W HawuTe ApYru eTUHHW
OTrOBOPHOCTUA B CLOTBETCTBUE C TE3U WBWCKBAHWA. Hve cunTame, 4Ye oAUTOPCKUTE A0Ka3aTencTea, nonyvexHu
OT HaC, Ca A0CTaThYyHW U YMECTHU, 3a fa ocurypaT 6aza 3a HalweTo MHeHue.

THE POWER OF BEING UNDERSTOOD

Al |[| 1 ‘..l'l' ¥ i ONSL) ]H (2

RSM BG EOOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of
the RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.



OOKNALQ HA HEBABUCUMUA OQUTOP (npoabimkeHue)

Opyra uHcpopmMaumna, pasnuyHa oT (UHAHCOBUA OTUYET U OAWTOPCKMA AOKNagh BbpXy Hero

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3@ Apyrarta wHgpopmauws. [lpyrata uHopmauus ce CbCToM OT AoKNnaa 3a
,qeﬁﬂocrra, M3roTeeH OT PBKOBOACTBOTO CbIMacHoO 3akoHa 3a CYETOBOACTBOTO, HO HE BKMKYBa (bHHaHCOBHH
OTYeT N HaLlKnA O,ElHTOpCKI.‘I aoknapg BbpXy Hero.

HaweTto MHeHwWe OTHOCHO uHaHcoBWS oT4eT He obxealla Apyrata uHdopmauua 1 HUE He Wu3passBame
KakeaTo U fa e opma Ha 3aKNoYEeHWe 33 CUIypHOCT OTHOCHO HEFl, OCBEH ako HEe € W3PWYHO MOCOYEHO B
[oKnaga Hy W Bo CTENEHTa, [0 KOSTO & NocoYeHo. Bbe Bpb3Ka C HallMs oauT Ha bMHaHCOBUA OTHET, HawaTa
OTrOBOPHOCT Ce ChCTOW B TOBA Aa NPOYETEM Apyrarta WHopMaUua U No TO3W Ha4yvH Aa NPELEeHVM Aanu Tasu
pyra uHbopMauus e B CbLIeCTBEHO HEeCbOTBETCTBUE C (PUHAHCOBMA OTYET WNKW C HalWTe NO3HaHUS,
npuaobutTv no Bpeme Ha ofuTa, WKW NO APYr HaunH u3rnexaa Aa CbAbpXa CLLECTBEHO HenpasunHo
noknansade. B cnyyai ye Ha 6asata Ha paboTaTa, KOATO CME U3BLPLUMIK, HWE JOCTUTHEM A0 3aKniyeHue, He
€ Hanvue CbLIeCTBEHO HEenpaBuIHO [JOKNajBaHe B Tasw Apyra MHGpOpmauus, OT Hac ce uauckea Aa
Jloknaaeame To3u hakT. HaMame Kkakeo fa AoKNaABaMe B TOBa OTHOLLEHWE.

OTroBOPHOCT Ha PBLKOBOACTBOTO 3a PUHAHCOBUA OTHET

P'bI{OBOJ:\CTEOTO HOCW OTrOBOPHOCT 3@ W3roTBAHETO W AOCTOBEPHOTO NpeicraBAHe Ha TO3W CbIﬂHaHCOB oT4yeT B
cwoTBeTcTBUE ¢ HauuoHanHute cyetoBogHu ctaHaaptu (HCC) n BbnrapckoTo 3akoHOAATEeNCTBO, KakTo U 3a
TakaBa CUCTEMa 3a BLTPEeLUeH KOHTPON, KakBaTo PLKOBOACTBOTO onpefens kato Heobxoavma 3a ocurypsasaHe
W3rOTBAHETO Ha (MHAHCOBW OTYETH, KOUTO HE CbABPKAT CHLUSCTBEHM HENPaBWMHW OTYUTEHWA, HE3aBUCUMO
Janu ObMHKaLy ce Ha M3Mama Unu rpeLuka.

Mpyu n3roTesHe Ha (PUHAHCOBWS OTHYET PLKOBOACTBOTO HOCKU OTTOBOPHOCT 3a OLEHsIBaHe Ha cnocobHoCTTa Ha
[Opy>XeCTBOTO Aa NPOABLMIKA Aa (DYHKLUMOHMPA KaTo AEeNCTBaLo NPeanpuAaTMe, ONOBECTABaikY, koraTto ToBa e
NPUOXMMO, BBNPOCK, CBBLP3aHW C NPeAnonoXeHWeTo 3a [eACTBalO NpeanpusaTUE U U3NON3Baiku
cueToBogHata 6asa Ha ocHOBata Ha nNpPeAnoOnNOMEHMETO 3a [eicTealio npednpusATve, OCBEH ako
PLKOBOACTBOTO HE Bb3HaMepABa A4a Nukeuavpa [pyXeCcTBOTO UMK A3 NPeycTaHOoBW AeWHOCTTa MY, UMK aKo
PBKOBOACTBOTO Ha NPaKTVKa HAMa Apyra antepHaTuea, OCBEH fia NoCTbMW NO TO3U HaYuH.

OTroOBOPHOCTHM Ha OQMTOPA 3a 0AUTa Ha (PUHAHCOBMA OTHET

Hawute Uuenu ca Aa NonyyYuMm pasymMHa CTEMEH Ha CUrypHOCT OTHOCHO TOBa fAanu (DMHAHCOBMAT OTYET KaTo
USINO HE CbAbPXa CHLECTBEHWU HENPaBWUNHW OTYATAHWS, HE3aBUCUMO Aanu AbMXKALM Ce Ha M3Mama wnw
rpelka, 1 Aa u3gagem OgUTOPCKM AOKNaA, KOWTO 4a BKMKOYBA HALLETO OAWTOPCKO MHeHue. PasymHaTa creneH
Ha CMrypHOCT € BMCOKA CTENEeH Ha CUrypHOCT, HO He e rapaHLus, Ye OAuT, U3BBbpLUEH B cboTeeTcTBue ¢ MOC 1
3akoHa 3a HE3aBUCUMWS (DUHAHCOB OAMT, BUHArW LUE PasKpuBa CbLUECTBEHO HENMPaBUMHO OTYMTaHe, KoraTo
TakoeBa ChleCTByBa. Hel'lpaBHJ'lHH OTYNTaHWA MOraT [Aa Bb3HWKHAT B pe3yntaTt Ha Mamama unu rpelka u ce
CYMTaT 32 CbhLUECTBEHWU, ako 61 morno pasyMHO Aa Ce O4akea, Ye Te, CaMOCTOATENHO WUnun KaToO CBBKYNHOCT,
Buxa MOy Aa OKaxaT BIMAHME BLPXY MKOHOMWYECKUTE PELLEHUs Ha noTpebuTenuTe, B3emMaHi Bb3 OCHOBa Ha
TO3W (PMHAHCOB OTYeT.

Kato vyact ot oguta B crworeetctBue ¢ MOC, Hue uanonssame npodecroHanHa npeleHka W 3anassame
npodecuoHaneH CKenTULUM3BLM Mo Bpeme Ha uenus ogut. Hue cbiuo Taka:

—  WaeHTUULMpame W OLeHsiBame PUCKOBETE OT CbLUECTBEHM HEMPABUMHW OTYUTAHUA BbB (PMHAHCOBMA
OTYET, HE3aBMCUMO Aany AbMKALWN Ce Ha u3amama unu rpewka, paspaboresame U M3anNbNHABAME OAUTOPCKM
npouenypw B OTFOBOP Ha Te3W pWUCKOBE WM noliy4aBame OOWTOPCKW AokasartencTtea, KoOWTo gda ca
AOCTaTbYHW U YMECTHW, 3a Aaa ocurypaT Gasa 3a HaweTo MHenue. PuckbT Aa He Obae paskputo
CBLLECTBEHO HENpPaBWUMHO OTYMTAHE, KOETO € pesynTaTr OT u3mMama, € Mo-BUCOK, OTKOMKOTO pPUCKa OT
CBLLUECTBEHO HENPABUIHO OTYMTAHE, KOETO € pesynTarT OT rpellka, Thil KaTo u3Mamara MoXe 4a BKIoYBa
TalHO cnopasymfaBaHe, anwmdguuupare, npeaHaMepeHn Nponycku, W3sBNEHUA 323 BbBEXjaHe Ha
oawTopa B 3abnyxgeHue, Kakto u npeHebpereaHe unu 3aobukansHe Ha BbTPELLHWUA KOHTPON,

- nonyyasame pasbupaHe 3a BBTPELHUS KOHTPON, WMal OTHOLWEHWE KbM oawTa, 3a Aa paspaboTum
OAMTOPCKW NPOUEAYyPU, KOUTO Aa Ca MOAXOASWM NPW KOHKPETHWTE ODCTOATENCTBa, HO He C uen
13passBaHe Ha MHEHUE DTHOCHO ePeKTUBHOCTTa HA BbTPELLUHNA KOHTPON Ha [1pyXecTBoTo;



OOKNAL HA HESABUCUMUA OOAUTOP (npoabnxeHue)

— OueHsiBaMe YMECTHOCTTa Ha W3MNOM3BaHUTEe CYETOBOAHU NOMUTUKW W pasyMHOCTTa Ha CYEeTOBOAHWTE
NPUENMU3NTENHN OLEHKN M CBbP3aHUTE C TAX ONOBECTABaHWA, HanpaBeHu OT PbLKOBOACTBOTO;

— pocTurame A0 3aKniveHue OTHOCHO YMECTHOCTTa Ha M3non3BaHE OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoaHaTa 6asa Ha OCHOBaTa Ha NPEANONOXEHWETO 3a AeWcTBallo npeanpusTue u, Ha GasaTa Ha
nonyvyeHuTe OOWTOPCKA [AOKA3aTencrea, OTHOCHO ToBa fani € Hanuue CbllecTBeHa HecWrypHoCT,
oTHacsalWa ce go cubutna unu ycnoeus, kouto Guxa Mornu Aa NopoaaT 3HaYUTENHU CbMHEHWUSR OTHOCHO
cnocobHOCTTa Ha [lpyXecTBoTo Aa NPoALMKL Aa (DYHKUMOHUPA KaTo AENCTBALLO npeanpusTue. AKO Hue
LOCTUTHEM [0 3aKNni4YeHue, 4Ye € Hanuue CbLUeCTBEHa HEeCUrypHOCT, OT Hac Ce W3UCKBa La npuBnedyem
BHMMaHVEe B OAWTOPCKWA CU AOoKNad KbM CBbLbP3aHWTE C Ta3W HEeCWIypHOCT ONOBECTABaHWA BbB
(PUHaAHCOBUA OTYET UMK B CNyYal Ye Te3n ONOBECTABAHUA Ca HEAAEKBATHW, A3 MOANMDULMpaMe MHEHUETO
cu. HawuTe 3aknwoyeHWs Ce OCHOBaBaT Ha OAWTOPCKUTE JokasaTtencrea, Nony4YeHn Ao narata Ha
OAUTOPCKUA HW Aoknad. bvaewm cubutua unu ycnosus obade moraT ga crasar npuymHa [pyXecTeoTo Aa
npeycTaHoBW (PYHKUMOHUPAHETO CU KaTo AEUCTBALLO NPeanpuUaTue,

— OlUeHsBame UANOCTHOTO NpeAcTaBAHe, CTPYKTYpa U ChAbpXaHue Ha (PUHaHCOBWA OTHET, BKIHOYMTENHO
OMNOBECTABAHUATA, U Jany (hMHAHCOBUAT OTYET NPeACTaBs OCHOBOMNONAaraluTe 3a Hero CAenku n ceouTus
Mo Ha4YWMH, KOWTO NOCTUIa AOCTOBEPHO NpeAcTaBaHe,

HuWe KOMyHWKMpame C PbKOBOACTBOTO, HApeA C OCTaHanuTe BbNpOCH, nnaHupaHua obxsaT W Bpeme Ha
M3NBbAHEHME Ha OAWTA W CbLUECTBEHUTE KOHCTATALMW OT OAWUTA, BKIHOYUTENHO ChLUECTBEHU HeJoCTaTbUn BbB
BbTPELUHUS KOHTPOM, KOUTO MABHTU(ULMPaMe No BpEME Ha U3BBPLUBAHWUSA OT Hac OAUT.

[Doxnan BB Bpb3Ka ¢ APYrv 3aKOHOBMW M perynaTtopHu W3UCKBaHUA

B [onbnHeHWe Ha HaluTe OTrOBOPHOCTY WM AoknafeaHe cbrnacHo MOC, onucanu no-rope B pasaena ,[pyra
uHopmMauma, pasnuyHa oT MUHAHCOBUA OTYET W OAUTOPCKUA AOKNAM BBbPXY HEro" no oTHOLWEHWE Ha Aoknaja
3a 0eWHOCTTa, HMe U3NbNHUXME U npoueaypuTe, noGasenun kbM uancksauute Nno MOC, cernacHo YkasanuaTta
Ha npodecuoHanHaTa opraHu3aumns Ha AUNNOMUPaHUTE eKCrepT-CHETOBOANTENN U PErMCTpUpaHnTe OANTOPK B
Brnrapua — UHCTUTYT Ha gunnomupanute ekcrnept-cyetosoauTenu (MAEC). Tean npoueaypu KacaaT npoBepku
33 HaNWYMETO, KAKTO W NPOBEPKM Ha hopmaTa U CbABPKaEHWETO Ha Tasu pyra MHdopmauus C uen ga Hu
NnoANOMOrHAT BbB (OPMMPAHE Ha CTaHOBULE OTHOCHO TOBAa Jdanu gpyrara WHOpMauus BKIKOYBA
ONOBECTABAHUATA M AOKNaABaHWATA, NPeABuAeH B [Naea cegma ot 3akoHa 3a C4eTOBOACTBOTO U B 3akoHa 3a
nyGnu4yHOTO NpeAnaraHe Ha LeHHW KHKa, Npunoxkumu B Benrapus.

Cmaroeuuwe 66 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6a3aTa Ha M3BbpLUEHUTE NPOLEAYPU, HALLETO CTaHOBULLE e, Ye:

(a) wHopMauuaTa, BKIIOYEHA B AOKNaAa 3a AeyiHocTTa 3a (hvHaHcoBaTa roguHa, 3a KOATO € W3roTeeH
UHaHCOBUAT OTHET, CbOTBETCTBA Ha (DMHAHCOBUA OTHET.

(6) poknNaabT 3a@ AEWHOCTTa € W3rOTBEH B CbOTBETCTBUE C NPUNOXMMWTE 3aKOHOBW W3NCKBaHWA, B TOBA
yucno nasa cegma oT 3akoHa 3a CYeTOBOACTBOTO M Ha un. 100(H), an. 7, T. 2 oT 3akoHa 3a
nyGnu4HOTO NpeanaraHe Ha LeHHU KHWXa; n

(8) B pesynrar Ha npwaobuToTo no3HaBaHe u pasbupaHe Ha feiHocTTa Ha [IpyxecTBOTO W cpepara, B
KOSTO TO (hYHKLUMOHMPA, HEe CMe YCTaHOBWMW CNy4Yan Ha CbLIeCTBEHO HEBAPHO NpeacTassAHe B Aoknaaa
3a gevHocTtTa.

o

a-p Mapuana Muxain /;:::”—‘_t :‘:H A-p MapwaHa Muxainos

YnpaButen _ ’j\-\u‘:_f’ ) APV e PQRHCTpHpaH oguTop, oT ¥OPEH 3a oguTa
PCM Bl EOOf ) i \ AN

Oautopcko apyxecT / Codpun \ ot

il

/,

28 mapt 2019 .
I'p. Codun, yn. npod.



