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I'YI'bJI BBJATAPHA EOO

OPHUHAHCOB OTYET 2015

JOKJIAJ 3A JEMHOCTTA

PpkoBoncrBoro Ha [yren  Bearapua EOO/[
Ipe/icTaBs CBOA JAOKJIAJ 3a AeHHOCTTa U (hHHAHCOB
OTYeT 3a NepHoZia, NPHUKIII0YBALL Ha 31 JEKeMBDH
2015 T, U3rOTBEH B  CBOTBETCTBHE C
MexyHapo/HuTe CTaHZApTH 3a  (PUHAHCOBH
oryetn (MC®O), Taka KakTo ca IpHETH 3a
npunarase B EC.

O6ma undopmanus

Tyren bBoarapus EOOJ  (pyxectBoTO) €
€IHOJINYHO JIPY>KECTBO ¢ OrPaHUYEHa OTTOBOPHOCT,
perucTpupaHo B THProBCKUs PErHCTHD Ha 10 Mapr
2015 r. ¢ EMK 203444578.

Jpy>XecTBOTO OKa3Ba MAapKETHHIOBH YCIYTH Ha
I'yrbn  HWpnawgua Jlumutya. Cejanuimero u
aZipechT Ha ylpaBjeHHe Ha [Ipy>KecTBOTO € B Tp.
Coodus, 6y. Lap Ocsoboauten N210, eT. 3.

IIpersen Ha AeHHOCTTA

Iipes OTYETHHA Tepuo, JpykecTBOTO
NpeAoCTaBAlle MapKeTHHIOBH YCJIyrH Ha [yrbna
Wpnaunusa Jlumutuz.

OCHOBHHUTE NIOKa3aTeNH 3a IEHHOCTTA €A CJIeQHUTE:

Iepuon,
NPpHKTIOYBAN Ha

31 AeKeMBpH

2015

BGN’o00

IIpuxoan 285
[Meyan6a 3a mepuosa 19
Hopma Ha neuyanta 6.7%

BeposarHo 6paeIno paspuTHe

JpyxecTBOTO 1le TIPOABIKH Ja NpeAocTaBA
MapKeTHHTOBH yoryrn Ha Iyren  Mpnavgusa
JIuMHUTHI,

JleHcreus B oGyacTra Ha
HAyYHOM3CJIeA0BaTe/JICKaTa H pas3BoMHAaTa
AEeHHOCT

ﬂpy)KECTBOTO HE <] H3BBPIIBAJIO

Hay4yHOHU3CJIeZIoBaTesICKa U pa3BOHHA JeHHOCT.

3HauumHn cBOUTHA  cen
¢puHaHCOBHA OTYET

Jparara Ha

HsaMa 3HauuMu cHOUTHA oIl Kpasd Ha OTYETHUA
MEPHOJ, OKa3Bal{ BJHAHHE BBPXY GHUHAHCOBHA
OTYer.

OpraHu3alfMOHHA CTPYKTYpa

JIpy>KeCTBOTO OCBIIECTBABA JeHHOCTTa CH OT oduca
cH, KOHTO ce Hamupa B rp. Cocbusa, 6yn. Ilap
Ocso6omuten N210, eT. 3. JIpyXKecTBOTO HAMAa
KJIOHOBE.

YnpasJjeHnue

I'pepm  Jloy ©Gemre HazHauYeH 3a yNpaBUTEN
HeIOCPE/ICTBEHO caen, perucrpanuara Ha
JpyxectBoTo. IIpe3 roauHaTa TOH HaIyCHa M OT 1
ZlekeMBpH 2015 T. Geme 3ameHen ot Ilon Tepbhe
MaHHKDBIL.

Ynpasienne Ha PHHAHCOBHUA PHCK
OcbuiecTBABaHKH JAeHHOCTTa CH, Jpy>keCTBOTO e
H3JIO)KEHO Ha peadua (GUHAHCOBH  PHCKOBe:
rasapeH pUCK (BKJTIIOUBAII BAJIYTEH U JINXBEH PHCK),
KpeAHTeH PHCK W JIMKBUJEH DHUCK. [lonuTHKaTa Ha
Jpy»ecTBOTO 10 ynpasJjieHHe Ha GHUHAHCOBHUA PUCK
e onosecreHa B [IpusiokeHHe 3 OT (PHHAHCOBHA
OTYeT.

OTIrOBOPHOCTH HA PBKOBO/ICTBOTO
Criopen, 6BIrapcKoTo 3aKOHO/aTEJICTBO
PBKOBOZICTBOTO CJie/iBa /1a H3roTBA (PUHAHCOB OTYET
3a BcsAka (PMHAHCOBA TOAMHA, KOHTO Jla /laBa BADHA
M 4eCTHa TIpeAcTaBa 3a HMYIIECTBEHOTO H
(HHAHCOBOTO CLCTOSAHHe Ha JpyXecTBOTO KbM
Kpas Ha IlepHoZa, KaKTo U 3a NoJydeHHus (GUHAHCOB
pe3ysTaT M mpoMAHATa B NapHYHHUTE TIOTOLM 3a
neproga B cwvotBercTBHe ¢ MCQPO, Taka KakTo ca
rpHeTH 3a npuiarane B EC.

PBKOBOACTBOTO NOTBBPKJaBa, 4Ye € IpHJaraioc
IocaeAoBaTe/IHO aAeKBaTHA CYETOBO/AHA IIOJIHTHKA
H Y€ IIPDH H3TOTBAHETO Ha ¢)HHaHCOBI/IH OT4YEeT KbM
31 AeKeMBpUH 2015 I. € Cna3eH INPUHUMILT Ha
npeanasiuBOCTTa IPDH  OLEHKaTa Ha akKTHBHTE,
NMacHBHUTE, MPHUXOANTE H PA3XOAHUTE.

PBKOBOACTBOTO CBHINO Taka NMOTBBPXKJAaBa, € ce €
NpUuabpPKaJIO KBbM lIefICTBaIIIHTe CYETOBOJHH
CTaHJapTH, KaTo ¢)HHaHCOBI/IiIT OTYET € U3roTBEH Ha
NpHUHIHIIA Ha llei/'ICTBaHLOTO npearnpyuATHe.

PBKOBOJICTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJIEHE
Ha CYETOBOJHHTE PErHCTpH, 3a LieaechobOpasHOTO
yTIpaBJIeHHe Ha aKTHBUTE U 3a NpeAIpHeMaHeTo Ha
HeoOXONHMMHTE MepkH 3a  H36GArBaHETO U
OTKDHMBAHETO Ha €BEHTyaJIHH 3JI0yNIOTpebH M Apyru
H

_ﬂun LCPbHC IVIdHNK bJl
Yupasuren
I'yren Bearapus EOOJ
ADLMAT 2016 T.



I'VI'bJI BBJITAPAA EOO/L OHUHAHCOB OTYET 2015

OTYET 3A ®HHAHCOBOTO ChCTOSSHHE Hpnoxenue 3 “e“e“‘z‘:};’;
XWI.JIB.
AKTHBH
Herexynmu akTHBH
Herekyny MaTepHaIHH aKTHBU 5 31
OTCcpoYeHH NaH'BYHH aKTHBH 15.2 3
34
Tekymy akTUBH
Tbproscky B3eMaHHsA OT CBbP3aHHM JIHIlA 16.4 125
Jpyryu B3eMaHHs 7 48
TlapHUyYHY CPEeCTBA M HapUYHU €KBHUBAJIEHTH 8 43
216
O6mo aKTHBH 250
COBCTBEH KAITUTAJI 1 ITIACHBH
CoGcTBeH Kanuras
OCHOBEH KamuTaa 9 100
HepasnpesesneHa neyanba 19
119
Texymu macHBH
TBProOBCKH U ZIPYTH 32 bJDKEHUS 10 116
TBproBckH 3aJb/KEHUA KbM CBBbP3aHH JIMIIA 16.5 8
TBProOBCKHU U JIDYTH 3abJDKEHHSA 15.1 7
131
O06m0 cOGCTBEH KanmuTajl H NACHBH 250

HpI/IJ'IO)KeHI/IHTa Ha CTp. 7-19Q IpeACTaBJiABAT HEpa3JAeaHa 4acT OT TO3U CbI/IHaHCOB OTYeET.

DHHAHCOB OT4YET e 0100peH Ha ..... ! 7) ...... Dot "\1’ .......... 2016 r. ¥ NOANHKCaH KaKTo cJeBa:

p
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/

ITon TepbHC MaHHKbI IMpaticy 1 EOO0/
Vmpasuren CberaBl r
I'yrben Bearapus EOO/L IToxa Tol

Ynpasu



IYT'BJI BBJITAPHAA EOO/L PNHAHCOB OTYET 2015
Ilpnnoxkenue Hepnon,
NPHEKJIXOYBAIL Ha
OTYET 3A BCEOBXBATHUA TO0X0/1 31 nekeMBpu
2015
XHJLJIB.,
Ilpuxonu ot yeayra 285
Pasxoznu 3a oduca 11 (98)
Pasxonu 3a nepcoHana 12 (96)
Pasxonu 3a yeayru 13 (49)
Pa3xosu 3a MapKeTHHT 14 (17)
Pasxonu 3a amopTusanus 5 (2)
ITeyan6a npeau JaHbBLH 23
Pa3xo| 3a 1anbk BBPXY J0X0/Ja 15.1 (4)
ITeuasnGa 3a mepuoaa 19
JIpyT BceobxBaTeH JIOXO/, HETHO OT AAHbIHU -
OG6Ir BceoOXBaTEH JOXOM 3a IIEpHOAA 19

IpunoxeHusTa Ha CTP. 7-19 MPE/ICTAaBIABAT HEpa3/leIHa YacT OT To3H PHHAHCOB OTYeT.

DHHAHCOB OTYeT € 0700peH Ha ..... VoL L MAT

INon TepbHC Manukba
Ynpasuren
I'yrea Bbvarapua EOO/]

2016 T. U NOANIHCAH KaKTO CJIe/IBA:

(4

IpaticyorspxaycKymspe Bbiarapua EOOJT
Cner: ) et

Ilon "

Ynpa



I'YI'bJI BHJITAPHUA EOOX OHUHAHCOB OTYET 2015

OcHoBeH HepasnpenaeieHa

OTYET 3A TIPOMEHHTE B COGCTBEHUSA KAITUTAJI oo p Pn‘;qaﬂﬁa 06mo

XHWI.JIB. XHWJI.JIB. XUJ1.JIB,

Cajio Ha 10 MapT 2015 - - -
Caesiku cbe cOGCTBEHHKA

BHeceH ocHOBeH KanUTal 100 - 100

0610 ceIKH ChC COGCTBEHHKA 100 - 100
O0m; BceoGXBATEH 0OXO0/

Ieuanba 3a nepuona - 19 19

Jpyr BceoBGxBaTeH J10X0, - - -

061y BceoGXBaTEH IOX0/L 3a IEPHOA - 19 19

Cai10 Ha 31 I€eKeMBPH 2015 100 19 119

HpunoxcermTa Ha CTp. 7-19 IIPeACTaBJIABAT Hepa3/iejiHa 4acT OT TO3H Cl)PIHaHCOB OTYeT.

” ;
®uHaHCOB OTHeT e oo6peH Ha ...\ 2. b It AR 2016 I. U IOAINMCAH KaKTO CJIe/IBa:
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ITosn 1epbHC MannKbi IpaiicvorbbxavcKvirbpe Buarapus EOO/

Yrpasuren Cbcrat T4eT
T'yren bparapusa EOOJ ITon T
VYnpas



I'YI'bJI BBJITAPUA EOO/] OHNHAHCOB OTYET 2015
IIpuiao:keHue Tepuon,
NPHKNOYBANL HA
OTYET 3A TAPHYHHTE IIOTOITH 31 JeKeMBpH
2015
XUJIJIB,
ITapHYHH IIOTOIM OT OCHOBHATA NEHHOCT
IocTenIeHUA OT KOHTPAreHTH 150
Ilnamanus KbM AOCTABYHLH H CIYKUTETH (201)
HereH napuueH NOTOK OT OCHOBHATA JEHHOCT (51)
ITapsYHH IOTOUM OT HHBECTHI{HOHHATA JeHHOCT
IInamanys 3a npuaoObHBaHe HA HETEKY LA aKTHBH 5 (6)
HeTeH nmapHyeH NOTOK OT MHBECTUIHMOHHATA AEHHOCT (6)
ITapuunu noTou M OoT (PpMHAHCOBaTa AEHHOCT
BHeceH 0CHOBEH KaIlUTal 9 100
HereHn napuyeH IOTOK, M3I10JI3BaH BB (pHHaHCOBaTa
JMEeHHOCT 100
HeTHa npoMsHa Ha TapUYHHTE CPEACTBa H MAPHYHUTE
€KBHUBAJICHTH 43
ITapu4HU cpezcTBa M IaPHYHH €KBHBAJIEHTH B HAYaJIOTO Ha
rnepHoza 8 -
ITapuunH cpeacTBa M TADHYHU EKBHUBAJICHTH B Kpas Ha
nepuoja 8 43
TIpusIokeHHATa Ha CTP. 7-19 IPEACTABJIABAT HepasZiesIHa YacT OT TO3H (PUHAHCOB OTYET.
N ,
drHaHCOB OTYeT € of.0bpeH Ha ...... | o v I 5 Dot SO 2016 TI. ¥ IOANMCAH KaKTO CJIe/iBa:
f
L\/ /[;
ITos TepbHe MaHUKBI IIpaiicy 11 EOOJ
Ynpasuren CberaBl T
I'yrea bearapus EOO/L Tlon Tot
Ynpasun



I'YT'bJI BBJITAPHUA EOO/]

OHHAHCOB OTYET 2015

IIPWIOXKEHHA KBbM @®HHAHCOBHUA
OTYET

1. KopnopatTnBHa mHopmanua

I'yren  Bbwarapus EOOH  (IpyxkecTBOTO) e
€/IHOJIUYHO /IPY’KeCTBO ¢ OTPaHHYeHa OTTOBOPHOCT,
perucTpupaHo B TBProBCKHA pervcTvp Ha 10 MapT
2015r. ¢ EMK 203444578.

I py#ecTBOTO OKa3Ba MapKETHHIOBH YIYTH Ha
I'yrbn  HWpaanaua Jiumuruap.,  Cepaiuiuero U
aZpechT Ha ynpasJeHHe Ha Jpy»XecTBOTO e B IP.
Codus, 6yn. Lap OcBo6oauTen N210, eT. 3.

OCHOBHHAT KallUTa1 Ha [Ipy»ecTBOTO € B pa3Mep Ha
100 xuj.JIB. EqHoIM4YeH coGCTBEHHK Ha KalHTala e
I'yrbn Untepuemsnsa JIJIC. Kpaen coberBenrk e
I'yrbsi Uuk. CAIll. Tyren HHk. e nybiauyHO
JIPY’KeCTBO, YMHTO aKIHH Cce TbpryBaT Ha
douznosute Gopcu BvE Ppankdypr u Hio Hopx
(NASDAQ).

Jpy>ecTBOTO ce ynpaBjfgBa M IPeJACTaBjsBa OT
yrpasuress Ilon Tepbae MaHukbII.

2. baza 3a H3roTsaHe Ha Cl)ﬂHaHCOBH}I oTHET
U CUCTOBOAHA IMTOJIUTHKA

2.1. Ba3a 3a H3roTBaHe

DUHAHCOBUAT OTYET € H3rOTBEH B CHOTBETCTBHUE C
MexayHapoAHUTe CTaHAApPTH 3a  (UHAHCOBO
otuyutane (MC®O), npuetu ot EBpomnetickus CBIO3.

®UHAHCOBUAT OTYET € H3roTBeH Ha 06asa Ha
HMCTOPHYECKATA IIeHa M € MPEJICTaBeH B GBIrapcku
JieBa, KaTo BCHYKH IIOKa3aTeJI €a 3aKPBIVIEHH JI0
Ha#-6u3kuTe Xuusaan Obarapcku Jiesa (XWIJIB.),
OCBEH aKo e YIIOMEHaTO APYTO.

B cnoTBeTCTBHME ¢ H3UCKBaHuATa Ha MCOO,
PBKOBOACTBOTO €  HW3BBPIIHIO  HaH-zobpHTe
Bb3MOKHH IPElleHKH W TIPeAINOJIOKEeHHS 3a
ofcTosATesIcTBaTa, KOHUTO OKa3BaT BJHAHHE Ha
CTOHHOCTHTE Ha IPHU3HATHTE aKTHBM H IIacHBH,
KaKTO W Ha YCJIOBHUTE aKTHBH M NMAaCHBH KbM JlaTaTa
Ha (uHaHCOBHUA OtveT. Te3w MpeANONIONKEeHUs ce
OCHOBABAaT Ha HAJIMYHaTa MHPOPMALHA KbM JlaTaTa
Ha M3TOTBsSAHE Ha (PHHAHCOBHA OTYeT. 3HAYHMHTE
CYETOBOAHHU NPHOJIN3UTE/IHH OLUEHKH M IpeLieHKH,
HanpaBeHH IIPY H3TOTBAHETO Ha TO3M (PHHAHCOB
oTu4eT, ca oroBecTeHH B I[IpuioxeHue 4.

B'b)'II‘apCKOTO 3aKOHOZATEJICTBO HE 386paHﬂBa
peuieHyne Ha €IHONTHYHHAT coBCTBEHHK Ha
Karnurajla Ha HPY)KCCTBOTO 3a IIpHeMaHe Ha

TOJHUIIHUA CUYETOBOZEH oTYeT Aa 6bae oTMeHeHo (o
HaJU/IEXKHUA peZl) U B CJIyd4ai Ha HeobOXoaHMOCT Aa
Obre cbhcTaBeH M IyGinMKyBaH HOB KODHTHDaH
TOJUIIIEH CUYETOBOJEH OTYET 3a ChIIATa CYETOBOJHA
rO/iMHa.

2.2. [IpuHIMI Ha AeiicTBAIO IIPEATIPHATHE
DUHAHCOBHA OTYET € U3rOoTBeH Ha IMpHHLHMIA Ha
JeHCTBALIOTO IIPeIIPUATHE, KOHTO npe/Ionara, ye
JIpyxecTBOTO 1lle TIPOABDKH JeHHOCTTa CH B
o6ospumoto Obaemie. bBbaemara pedHOCT Ha
Jlpy»ecTBOTO 3aBHCH OT OU3HeC cpesaTa, KaKTo K OT
obeaneuyaBaHeTo Ha (HHAHCHPaHe OT CTPaHa Ha
Hacrosmure W Objemure  coOCTBEHHLM H
MHBECTHTOPH. AKO CTOIIAHCKHTE PpHCKOBe ObAaT
MOALIEHEHN U JelHOcTTa Ha JlpyxectBoto Obae
3aTpy/lHEHa WIH TIpeKpaTeHa, a CBOTBETHHUTE
aKTHBH INpOJAZieHH, JefABa Ja Cce HaMalH
fayiaHcOBaTa CTOHHOCT Ha aKTHBUTE JIO TAXHATa
JIMKBUJALIMOHHA CTOMHOCT, Ja Ce HadHCIAT
eBeHTyaIHH ObielH 3ab/DKEHNA U 1a Ce U3BDPIIH
pexiacudHkan¥s Ha HETEKyIIHTe AaKTHBH H
HEeTeKyIIUTe TMAacHUBH B Tekymd. Kato ce Hma
mpeABH OLEeHKaTa Ha OdvakBaHuTe Obaemu
MapUYHHU NOTOLM, PBKOBOACTBOTO Ha JIPy>KecTBOTO
CYHTa, Ye e MOAXOAALO (HHAHCOBHTE OTHETH Ja
6baar usrorBeHH Ha 6asa Ha INpHHUMIA Ha
JleHCTBAUIO IIPEATIPUATHE.

2.3. [IpoMeHH B cYeTOBOJHATA MOJIUTHKA H
OIOBECTABAHHA

PUHAHCOBHAT OTUET Ha JPy>KeCTBOTO € U3rOTBeH B
crotBercTBUEe ¢ MCPO, npuern or KomucHATa Ha
Espomnetickusa CBIO3, Te BKJIIOUBAT
MexayHapoAHHTE CYETOBOAHH CTaH/apTH,
MexayHapogHUTe CTaHAAPTH 32  (GHHAHCOBH
OTYETH M THJIKyBaHHMATA 3a TAXHOTO IPHJIAraHe.

MC®O Bxmo4YBaT U MOCJEABAILATE H3MEHEHHs H
JIOITbJIHEHHS HA TE3W CTAHJAPTH M THJIKYBaHHA 3a
TAXHOTO TpUJIaraHe, H3roTBeHH ot bopaa no
MeXXTyHapOAHH CUEeTOBO/IHH CTAH/IAPTH.

2.3.1. HOBM ¥ M3MEeHEHH CTaHJAPTH, IPHETH
oT /IpyKecTBOTO

CrenHHTE CTaHAAPTH ca IIPHETH 3a ITbPBH ITBT IIpe3
2015 T., KaTO NPHEMaHeTo UM HAMa e(deKT BBPXY
(buHaHCOBHA OTYET:

o Topumuu monobpennss B MCOO — Iukbn
2010-2012 FOAHHA U IIHKBJ 2011 — 2013 FOAUHA;

¢ MCC 19 J[loxonn Ha HaerH JHIA
(M3menenue).



I'YI'bJI BBJITAPHA EOO

OHHAHCOB OTYET 2015

2. Baza 3a H3rorBaHe HA (PHHAHCOBHA OTYET
H CYUETOBOJHA NMOJIHUTHKA (IPOgb/IKEeHHE)

2.3. IIpoMeHH B cUeTOBOAHATA NMOJMTHKA H
onosectaBaHua (MPOXb/LKEHHE)

2.3.2. HOBHM cTaHZAPTH M THJIKYyBaHHA, KOUTO
BcCe OIIe He ¢a BJIe3JIH B ciia

To-mosy ca mpeAcTaBeHH HakpaTKO IyOJIMKyBaHUTe
CTaH/apTH, KOUTO BCe Olie He ca AeHCTBAIM WIH He
ca TpHJIOKEHH IMO-PaHO OT JIpy»XKecTBOTO KbM
JataTa Ha H3JaBaHe Ha HacToAllUA (HHUHAHCOB
OTyYeT.

e  MC®O 9 PuHaHCOBH HHCTPYMeHTH. MCPO
9 BJIM3a B CHJIa 334 TOAMILHM IEPHOAM 3aloyBalld
Ha WIK cJ1ej 1 AHyapy 2018 ., KaTo ce M03BOJIABA
[10-pPaHHOTO My NpujaraHe. PUHaAMHAaTa BEpCUA Ha
MC®O 9 PuHaHCOBH HHCTpPYMeHTH 3amensa MCC 39
DUHAHCOBH  HHCTPYMEHTH: [IpuzHaBaHe U
OLiEHABAHE M BCHYKH INPEJHIIHM pPeJaKLHH Ha
MC®O 9. CtanfapTsT BbBEX/JA HOBH HM3HWCKBaHHA
OTHOCHO KJiacH(bHKalHA U OlleHABaHe, obe3lieHKa 1
OTYHTaHe Ha xe/ukupaHe. CTAHJAPTHT BCe Olle He e
npHet oT EC. JIpy>ecTBOTO € B IIPOLIEC Ha OLEHKa
Ha eheKTUTE OT TO3HU CTAHAAPT BBPXY (HPHHAHCOBOTO
CBHCTOSTHHE HJIH Pe3y/ITaTUTE OT AeHHOCTTA.

e MC®O 15 Ilpuxogu IO [JOTOBOPH C
kaventd. CTaHAApTHT BJHM3a B CHJIA 3a TOAMIIHHU
MEePHOAM, 3aMI0YBAIIlM Ha WIH cJief] 1 AHyapH 2017 T.
MC®O 15 BbBek/1a MOJE OT IET CTHIIKH, KOWTO €
MPUJIOKHUM KbM IIPHXOJHMTE T10 IOTOBOPH C KJIMEHTH
(¢ ManKy HM3KIIOYEHHsA), He3aBUCHMO OT THIIa Ha
caeskara HWJIH JedHoctra. CraHZapThT Ile ce
rpusara M Mo OTHOIIEHHWe Ha IMpU3HABaHETO H
OLlEHABaHeTo Ha nevasibu u 3arybu ot npozaax6a Ha
HAKOM He(PHHAHCOBH AKTUBH, KOUTO [TPOU3TUYAT OT
HeperyJispHu AediHocTH (Hanpumep npopaxba Ha
HMOTH, MallHHHA H CHOPBHKEHHUA HJTH
HeMmaTepyanHu axktuBH). Ille ce u3ucksBaT ImO-
JNeTaHIHU OIOBECTABAHUSA, BKJIFOUHTEJTHO
pasmpezie/ieHHe Ha Bb3HArDAKACHHUETO 32 cZeJIKaTa
Mexyly OT[eJHUTe 3aTbJ/DKeHHA 3a H3ITbJIHEHHE,
uHbopMaluHuA 3a OTA&JIHMTEe 3aAb/DKeHHA 3a
H3ITbJIHEHHE M KJIIOUOBH IIPDElleHKH H OLIeHKH.
CrangapTbT Bce ome He e TpHer or EC.
JIpy>KecTBOTO € B Ipollec Ha OLleHKa Ha e¢eKTHUTe OT
TO3M CTAaHAAPT BbPXY (GHHAHCOBOTO CLCTOSHHE HIIH
Pe3yJITaTHTE OT AeHHOCTTa.

e MC®O 14 PazcpoyBaHUA MO peryJHpaHH
nerHocty. CTaHAAPTHT BJM3a B CHJA 3a TOAWIIHHU
[ePHOAM, 3aMOYBalH Ha UM cJief] 1 AHyapu 2016 T.
LlesnTa Ha TO3M MEXXAYMHEH CTaHAAPT e /la IOTIpUHece
3a CPaBHHMOCTTa Ha OTYeTH Ha INpPeANpHATHA
HM3BbLPIIBAINY  DETrYJMPaHd JeHHOCTH W IOo-
CrielMagiHo AeHHOCTH ¢ peryJupaHy ueHH. Takusa
ZJeiHocTH 6uxa Moryu ga 6bpaT 1ocTaBKHUTe Ha ras,
eJIeKTpUYecTBO, Bojga. MCPO 14 u3ucksa edexTuTe
OT peryJiMpaHd LeHH Ja O6baaT npeAcTaBAHH

OTAEJIHO M 1npenocTaBd ocBoGOXaBaHe IIPH
MIbpBOHAYaaHO NpHsarane Ha MC®O. CranaaprsT
Bce ome He e npHeT oT EC. Tril xaTo JIpy»XecTBOTO
He H3BBPIIBA PEryJMPaHH JeHHOCTH, He ce OYaKBa
HOBMAT CTaHJAPT Aa UMat edekT BbpXy ObAemure
My (PHHAHCOBH OTYETH.

¢ MCPO 11 CpBMeCTHM CHOPa3yMEHHA
(M3smeHenue). HameHeHueTro BJHM3a B CHJIA 3a
TOAMINHM TIEPHOAM, 3alloyBalld Ha MM cjer 1
AHyapu 2016 r. lo6aBeHH ca yka3aHMA 3a OTYMTaHE
Ha npuzobHBaHe Ha ydacTHe B ChbBMeCTHA JieHHOCT,
KOATO NpeAcTaBsBa 6usHec o cMucbaa Ha MCPO.
He ce oyakBa HM3MEHEHHETO Ja HMMa e(eKT BLPXY
6baemuTe GUHAHCOBH OTYETH Ha JIpy>KecTBOTO.

¢ MCC 16 IMOTH, MalllHHU H CbOPbKEHHA H
MCC 38 Hemarepuanuu axktusu (M3mMeHeHHA).
N3MeHeHHATa BJIM3AT B CUJIA 32 TOAHUIIHH NIEPHOH,
3aloYBallld HA WJIH cJlef 1 fHyapd 2016 T. H
passacHaBar npuHnuna Ha MCC 16 u MCC 38, ue
MPHUXO/UTE OTpa3fABaT HKOHOMMYECKHTE MOJI3H
MoJIydeHH B Pe3yJITaT Ha olepHpaHeTo Ha 6u3Heca
KaTo UAJIO, & He UKOHOMHYEeCKHUTe MOJI3H ¢aMo OT
M3MOJI3BAHETO HA aKTHBA. B pesysraT Ha ToBa €
HeZIOITyCTHMO OIpeZie/IAHeTO Ha aMOPTH3alHKTe Ha
HMMOTH, MalllHHH WU ChODPBXKEHHA U HeMaTepHaJHH
akTuBM Ha 6a3W, CBBP3aHM C TeHepHPAHHTe
npuxonu. He ce oyakBa Te Ja UMaT eheKT BBPXY
6baemuTe GUHAHCOBH OTHYETH Ha /lpy>xecTBOTO.

¢ MCC 27 UWaauBuayasHH (HHAHCOBH
ordetu (U3menenue). N3MmeHeHHeTO BM3a B CUia
OT 1 sHyapH 2016 r. To 1103B0/IABA H3IIOJI3BAHETO Ha
MeTOZia Ha cOOCTBeHMs KauTaJsl IIPH OTYUTAHETO Ha
WHBECTHUIIMH B IBLIEPHH NPEINDHATHA, CbBMECTHO
KOHTPOJIMDAaHH TNPEANPHATHA H  acOLHHPaHH
Mpe/TIPUATAS B HHAUBHAYaJHHUTE (HHAHCOBH
oryetd. T»H kaTo JIpyXecTBOTO He OTYMTa
MHBECTULIMH B [JBUIEDHH JADYXXeCTBa, CbHBMECTHO
KOHTDOJIMDaHH NPeJNPHATHA M  acOIMHpaHH
MpeArnpUATHA, H3MEHEeHHeTO HAMAa Ja HaMepH
OTpa’keHHe BbPXY HEropoto (GPHHaHCOBO CHCTOAHHE
U pe3yJITaTH OT ZeHHOCTTa.

e MCC 16 UMoTH, MallHH B CbOPBIKEHHA U
MCC 41 3emenesnve (MameHenus). VM3meHeHHATa
BJIM3aT B CHJIA 33 TOJUINHH II€PHOAH, 3arO4BallH
Ha WIH ©Ied 1 gHyapH 2016 r. MHororoguuiHuTe
KyJITYpH e BaA3at B o6xsata Ha MCC 16 u wme ce
olleHABAT criopes u3uckBaHuAta Ha MCC 16, T.e. e
ce Zajzie BB3MOXKHOCT 3a H360op Mexay molesna Ha
meHata Ha rpugobuBaHe H  Mozesia  Ha
MpecLieHeHaTa  CTOHHOCT TIpH  TIOCJIe/BaIlo
oleHABaHe.  3eMejesickaTa  IPOZYKUHMA  OT
MHOTOTOJHIIHY KyJITypH (HanpHMep IIOAOBETe Ha
OBOILIHO BPBO) Ime ocTaHaT B o6xBata Ha MCC 41.
TIpaBUTEJICTBEHHTE IIOMOIUM 334 MHOTOrOAMIIHH
Ky/ATypu e ce oryutaT o MCC 20 CueroBoaHo
OTYHTAaHE Ha IPaBUTEJICTBEHH JapeHHA U
ONOBECTABaHE Ha NPaBUTEJICTBEHa IOMOLL, BMECTO
no MCC 41. He ce ouaxBa Te a UMaT e(eKT BbpXy
GpaemuTe (pUHAHCOBH OTYETH Ha Jlpy»KecTBOTO.
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I'YI'bJI BBJITAPHUA EOO/

POHUHAHCOB OTYET 2015

2. Basza 3a uaroresaHe Ha (PUHAHCOBHA OTYET
M CYETOBO/HA NOJHTHKA (IPOXB/DKEHHE)

2.3. [IpoMeHHM B CUETOBOJHATA IOJMTHKA W
onogecTaBaHuA (IPOXB/LKEHHE)

2.3.2. HOBH CTAaHAAPTH U THIKYBAHMA, KOUTO
BCE Ome HE ca BJAEVIM B CWIA
(upoabIKeHHe)

e HameHenusa B MC®O 10 KoHconuaupaHu
duHaHcoBn oryetn U MCC 28 HHBecTHLMH B
aCOLMMPaHH  H CbBMECTHH  IpeJIpHATHS.
HsmenenunTa pasriexjat YCT2aHOBEHOTO
HechOTBETCTBHE MeXAY H3HCKBaHHATa Ha MCQO 10
u MCC 28 npu npogax6a WIH BHOCKa Ha aKTHBH
CBbC CTPaHH NO cJesKaTa HHBECTHTOD M HEroBO
aCOLMHPAaHO WJIM  CbBMECTHO  IpPeJupHATHE.
Ilpu3Haga ce mbaHaTa nevaaba Wiy 3aryba, Korato
cAeskaTa kacae GH3HeC M yacT OT Nevanbata WM
3ary6ara, KoraTo cfieJikata Kacae akTHBH, KOHTO He
npefcrasnABaT OusHec. H3meHeHmATa BiIM3aT B
CHJIa 3a TOAHIIHHM NEepHOAM, 3alovBallld Ha WIH
csiefl 1 sHyapH 2016 . [13MeHeHueTo Bce olle He e
npueto ot EC. JIpy»ecTBOTO He 04aKBa e(heKTHTE OT
TOBa H3MeHEeHHe Jla OKaKaT BJIMAHHE BBPXY
(PMHAHCOBOTO CBCTOAHHE HJH DPe3yJTaTHTEe OT
ZedHOCTTa.

o ToaumHHu nogo6penusa B MCPO — Lluxbia
2012-2014 roauHa. B n1ukbiaa 2012-2014 roguHa oT
MpoeKTa 32 rogullHM nogobpenus B MCPO, ca
mybJMKyBaHM  U3MEHEHHsA, Kacaellld YeTHpH
craHjapTa, KOMTO 1le BJIA3aT B cWia 3a
cduHancoBara 2016 T. [Togo6peHHATa Bee olle He ca
npuetn oT EC. O6obuieHne Ha M3MEHEHHATa IO
CBOTBETHHUTE CTAHAAPTH € IIPeJICTaBeHO [10-J0JTy:

o MC®O 5 Herekymy akTHBH, Obp>KaHH 3a
npogaxx6a H INpeyCTAaHOBEHH JEeHHOCTH —
YTOYHABa Ce, 4Ye IpPOMAHATA Ha Ha4yHHA Ha
ocBoOOkzZaBaHe OT akTuBa (npomaxba win
pasmpefesieHHe KbM COGCTBEHMIIMTE) He ce
cudTa 3a HOB JUIaH 3a ocBoboXxzaBaHe OT
aKTHBa, a MpeACTaBiABa NPOAB/DKEHHe Ha
I'bpBOHAYaJIHUA IUIaH;

o MC®O 7 OHHAHCOBM HHCTPYMEHTH:
OnoBecTABaHUA — YTOUHABAT Ce NpPHMEpH 3a
NPOAB/KABALIO Y4acTHe BbB (PHHAHCOB aKTHUB U
H3UCKyeMHTe OIOBeCTABAaHHA B  CbKpaTeH
MeyKIHHEH (DHHAHCOB OTYET;

o) MCC 19 JJoxoau Ha HaeTy JMLa — JaBaT ce
passcHeHHsA 1O OTHOLIEHHWe Ha IlapaMeTpuTe
ONIpenesIAIIA  JUCKOHTOBHA  IMPOLIEHT IIpH
H3YKCJIeHHe Ha JbJTOCPOYHH 3a/bJKEHH .

o MCC 34 MexauHHO (HDMHAHCOBO OTYHTaHE
- pa3sAcHABa ce, e HM3HCKyeMHTe
OIIOBECTABAHUA € HeoOXOAUMO Ja ce ChIbPXKAT B
MeXAWHHHTE (DUHAHCOBH OTYETH HJIH, 4pe3
npenparka, Ja Morat Aa 6bAaT npocjieneHu A0
Apyra MexJIHWHHa HHOpopManua (HanpuMep

AOKJ1aA Ha pfbKOBO,HCTBOTO), KOATO cieJBa Ja €
Ha DPa3nojioKeHHe Ha l'IOTpeGHTeJIPITe npH
CBIHUTE YCIIOBHA U ITO CBHIIIOTO BpEMe.

JIpyxecTBOTO e B IpoLleC Ha OLleHKa Ha edexTa oT
H3MeHEeHHATa BBpXy ObJemmuTe cH (HHAHCOBH
OTYeTH.

e MCC 1 IlpeacraBaHe Ha (uUHAHCOBH
otuer (M3MeHeHun). 3MeHeHUATa BIH3aT B CHJIA
3a TOAMIIHM [IePHOAM, 3allovyBallld Ha WM CJef 1
AHyapH 2016 1. Te ca cBbp3aHH ¢ Hachbp4yaBaHe Ha
Jpy’KecTBaTa fa Ipuiarat  npodecHOHaiHa
IpelieHKa NpH U36opa Ha HHGopManMATa U HaUKMHa
Ha NPEeACTaBAHETO N H NIOACHABAT CHLIECTBYBAIHTE
u3nckBaiua Ha MCC 1. HM3meHeHuaTa kacadT
CBILECTBEHOCT, pell Ha GesTerKkuTe, MeXAMHHH CyMH
H pa3GHUBKH, CUETOBOJHH NOJIMTHKH U Npe/CTaBAHe
Ha KOMIIOHEHTH Ha Jpyrus BceoOXBaTeH MOXOZ,
CBBP3aHH C UHBECTHLIMH, OTYMTAHH 110 MeTOZa Ha
cobcTBeHuA KamuTaa. M3MeHeHUATa Bce olle He ca
npHeTH oT EC. /Ipy>kecTBOTO e B IIpolLieC Ha OlleHKa
Ha e(deKTHTe OT TO3U CTaHAApT BBPXy ObAelINTe
(HHAHCOBH OTYETH.

¢ MCPO 10, MCPO 12 u MCC 28:
HHBecTHIIMOHHHM  mipegupuAaTtHa  (M3meHenusn).
H3MeHeHHATa BIN3AT B CHJIA 3a FTOAMIIHH NI€PHOIH,
3amo4Balld Ha WM cJefd 1 AHyapH 2016 T. Te
pa3scHABaT, ye ocBOOOXK/IaBaHETO OT IIPe/ICTABAHE
Ha KOHCOJIHMIWUPaH (HUHAHCOB OT4YET BaKH 3a
KOMIIaHHA-MalKa, KOATO e AbIIePHO APYXeCTBO Ha
MHBECTHIIMOHHO I[IpeJIIPHATHE, KOETO OlleHABa
BCHYKH [JbIIEDHH JADYXXeCTBa II0 CIpaBe/UIMBa
CTOMHOCT. Hpyro H3MeHeHHe Kacae
KOHCOJIMJAMPAHeTO Ha ABLIEPHO JPY>KeCTBO, KOETO
[pefiocTaBA  YCJIYTM  Ha  HHBECTHIIHOHHOTO
[peJnpHATHe. BCUYKY APYrH ABLIEPHHU JpYXKecTBa
Ha MHBECTHLHOHHOTO MPEANPHATHE Ce OLIeHABAT 10
crnipaBeZjiMBa cTOHHOCT. M3meHeHmATa Ha MCC 28
[I03BOJIABAT MHBECTHIMOHHO NpPEANPHATHE, KOETO
[IpHjara MeToja Ha coGCTBeHMA KalluTasl, Ja 3ana3u
CrIpaBe//IMBUTe CTOHHOCTH IO OTHOIIEHHe Ha
JbLIEPHHTE PY)KeCTBa Ha CBOMTE aCOLMMPAHH WIH
CBbBMECTHU IpefnpuaTuA. M3meHeHHsATa BCe olle
He ca npuetH oT EC. He ce ouakBa u3MeHeHHATa Ja
uMaT eekT BBpXy ObaeluTe GHHAHCOBH OTYETH Ha
JIpy>KeCcTBOTO.

2.4. CaejIkH B Uy:KAeCTPaAaHHA BaJXyTa

2.4.1. OPYHKUMOHA/HA BAJyTa H BajJyTa Ha
IIpeJcTaBAHE

OtnenHuTe e7eMeHTH Ha (UHAHCOBHA OTYET Ha
JIpy’KecTBOTO ce OlleHABaT BbB BajJyTaTa Ha
OCHOBHaTa MKOHOMHYECKa cpeJa, B  KOATO
NIpeATIPUATHETO HM3BBpIIa neHHOoCTTa cH.
T'oAMIIHUAT (HUHAHCOB OTYeT € INpeJCTaBeH B
xuiAgu Obiarapcku seBa, KoATO € (PyHKLIHOHaIHA
BaJIyTa ¥ BaJIyTa Ha IIpeJ/icTaBsAHe.
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I'YI'bJI BFBJITAPUA EOOJ

PHHAHCOB OTYET 2015

2. Basa 3a H3rorBaHe HA (PMHAHCOBHUA OTYET
M CYETOBOJHA NMOJUTHKA (MPOoXb/LKEeHHE)

2.4. CaeJxkn B uUy:KJecTpaHHa BaIyra
(npoab/keHHe)

2.4.2, CaeJkH 1 caana

Crenkure B 4yyxkJecTpaHHa  BalyTa  ce
TpaHcdopMHpaT BbB  (PYHKIIHMOHAJIHAaTA BAJTYTa,
KaTo ce mpuJiara KypcsT Ha bwarapckara Hapoana
banka 3a cpoTBeTHHA ZeH. Ilewanbure u 3arybure
OT NPOMsHA BbB BaJyTHHTE KyPCOBe, Bb3HHKHAJIH B
pesyiATaT Ha pasIUlallaHHA 10 CAOEJKH B
JyKAECTPAHHA BaTyT4, KAKTO U OT IMpEOLEHKA 10
3aKJIIOYUTENTHUA BAJIYTEH Kypce Ha bBhirapckarta
Hapomna  baHka Ha  JeHOMHHHpaHHTe B
gy:KJEeCcTpaHHa BaJyTa aKTHBH M IIAaCHBH ce
TIpH3HABaT B OTHETa 33 BCeOOXBATHHUA AOXOZ,

2.5. Herekymu MaTepHa/IHM aKTHBH

Herekymure MaTepHaJHH aKTHBH Ce OIIEHABAT
IIbDBOHAYaJHO IO LieHa Ha NpHAOOHBaHE, KOATO
BKJIIOYBA IIOKYIIHaTa 1leHa, BCHYKH Da3XOAH, IPAKO
CBBbD3aHU C NMpHAOOHBaHETO Ha aKTHBA, KAaKTO U
HeBb3CTaHOBHMUTE AAHBLH H TAKCH.

INocsienBamOTO OLEHABAHE € 10 OTYETHA CTOMHOCT,
HaMaJjieHa ¢ HaTPyIaHaTa aMOPTH3aLuA u 3aryba oT
obe3LeHKa.

MNocneppamure pa3xoAu ce nNpuHOaBAT KbM
GaylaHcoBaTa CTOMHOCT Ha AKTHBA HJIH ce OTYHTAT
KaTo OTAeJleH aKTHB, CaMO KOTaTO Ce O4YaKBa, 4e
JIpy>KecTBOTO e moydyd Obaem MKOHOMHYECKH
H3TOJM, CBBP3aHHU ¢ ynoTrpeGaTa Ha TO3H aKTHB M
KOTaToO OTYETHAaTa UM CTOMHOCT Moxe aa Gbae
ZIOCTOBEPHO onpezesieHa. BCHYKH APYTH pa3dxoJH 3a
MOJJPbKKA U PEMOHT Ce OTpas3fABaT B mevyayibu u
3aryOu 3a roAWHAaTa, B KOATO Ca U3BBPILIEHH.

AMopTH3auMATa Ha AKTHBHTE Ce HAYHC/AABA IO
JIMHEHHUA MeToj ¢ LeJ  DpaslpelesifiHe Ha
CTOHHOCTTa BBPXY IIOJIE3HHS >XMBOT Ha aKTHBUTE,
TTos1e3HUSAT )KMBOT HA AKTHBHTE € KAKTO CJI/BA;

o Kowmmiotpy u nepudepHH ycTpoicTBa — 2
TOAWHHU
e  MpexoBo o6opyaBaHe — 3 TOAUHHU

2,6, OGe3ueHKka Ha He(PMHAHCOBM AKTHBH

3a aKTHBH, KOUTO Ce aMOPTH3HPAT , PHKOBOACTBOTO
M3BBPIIBA DETYJIAPHO TeCT 3a 00e3LeHKa, KOraro
cebuTHA WM NpoMeHH B oOCTOsTeNCTBAaTa Ca
npu3HaK, 4ve OasaHcoBaTa CTOMHOCT HA AaKTHBA
MOXe Zla He e Bb3CTaHOBeHa, 3ary6a or ofeaueHka
ce Ipu3HaBa A0 pasMepa, ¢ KOUTO OanaHcoBaTa

CTOHHOCT Ha aKTHBa IIpeBHINaBa HeromaTa
Bb3CTAaHOBHMA CTOHHOCT. BbacraHoBuMara
CTOHHOCT Ha aKTHBA € MO-BUCOKaTa OT CTOHHOCTTa B
yrotpeba U cripaBeIMBaTa CTOMHOCT, HaMaJleHa C
O4YaKBaHHUTE pa3xoZM no npozaxkba. 3a akTHUBH, 3a
KouTo e Omia mpusHara 3aryba or oGe3lieHka, ce
npasy  @pocjezBall  TecT 3a  €BeHTyalHo
BB3CTAaHOBABaHe Ha 00e3lleHKaTa KbM BCAKA Jarta Ha
H3rOTBAHE Ha (PUHAHCOB OTYET.

2.7. TbproBCckH H ApYTH B3€MaHHA

THproBckHTe H [PYTH B3eMaHWA ce TpH3HaBaT
MbpPBOHAYAJIHO II0 CIpaBe[JIHBa CTOHHOCT, a
BIIOCJIEZICTBHE IO aMOPTH3HPaHa CTOHHOCT (Karo ce
H3NOJI3Ba  MeToZa Ha e(eKTHBHUA  JIMXBEH
[IPOLIEHT), HaMaJleHa ¢ eBeHTyasjHaTa 3aryba OT
obesneHka. 3aryba oT ofeslieHKa ce NpH3HaBa, B
ciayyaii, 4e ChinecTByBa OGEKTHBHO [OKa3aTeJICTBO,
4ye JIpyxecTBoTo HAMaA Aa Gble B ChCTOAHUE Aa
cobepe  BCHYKH [JBDKAMH  CyMH, CBIJIaCHO
I'bpBOHaYaIHUTE YCJIOBHA. 3HAaYMMH (PUHAHCOBH
3aTpyZHEHHUs Ha [UThXKHHKA, BEPOATHOCT 32 danur,
(PHHAHCOBO IIPECTPYKTYPUPAHE HJIH HEBB3MOXKHOCT
33 HM3IUIAlllaHe Ha AbJra ce pHeMar 3a HHAHKATOp
3a obesreHka. CymaTa Ha ofe3LieHKaTa € paBHa Ha
pasivkata Mexay OajaHcoBaTa CTOHHOCT Ha
B3EMaHEeTO H CeraliHaTa CTOHHOCT Ha OYaKBaHHTe
Obaem(d HapuyHH IIOTOLM, MAMCKOHTHDaHH ¢
II'bPBOH2YaIHUA eheKTHBEH JINXBEH IPOLIEHT.

2.8, IlapuyHH cpeacrBa M NAPUYHH
€KBHBAJICHTH

[lapu4yHUTe CcpeACTBa M NapUYHHTE eKBHBAJIEHTH
BKJIIOYBAT NapH B 6poH, no 6aHKOBU CMETKH, JPYyTH
BHCOKO JIMKBHIHHM HHBECTHLIHM C ITbpBOHAuaJIeH
Iajiexx OT 3 Mecelia H N0-MaJIKo.

2,9. OcHOBeH KanuraJj

JIpy>KecTBOTO OTYUTAa OCHOBHHUA CH KallUTaja IO
HOMHMHa/IHA  CTOHHOCT, CBIJIACHO  CbAEOHOTO
pellleHHe 32 perucTpanuA.

2.10. THProBCcKH M APYTH 3abJLKEHHA

THProBCKHTE 33 b/DKEHHs Ca 3aJbJ/DKEHHA 3a
3anJialaHe Ha CTOKH WM YCJIYTH, KOWUTO ca Omwin
MpUJOOHTH OT AOCTaBYMIM B OOHYalHUA XOZA Ha
CTonaHckaTa JeHHoCT. ThpProBckuUTe 3a/b/KeHUA ce
KIacH(pUUMpaT KaToO TEeKYINH 3aAb/DKEHHA, aKo
IUIAIAHETO € AB/DKUMO B PAMKHTE Ha €IHa T'OQHHA
WIH [10-MaJIKO.

Tbproeckure 3aJb/DKEHUA  Ce  IIPH3HaBaT
ITbPBOHAYaJHO [0 CIpaBeJyIMBA CTOHHOCT, a
BIIOCJIEZICTBME TI0 aMOPTH3HpaHa CTOHHOCT KaTo ce
M3II0JI3B2 MeTo/Ia Ha eheKTUBHHA JIUXBEH MPOIIEHT.
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I'YI'bJI BFBJITAPHA EOO/J

PHUHAHCOB OTYET 2015

2. Basa 3a H3rorBsiHe Ha (PMHAHCOBHUA OTYET
M CYETOBO/JHA NOJHTHKA (IIPOXb/LKEHHE)

2.11. IIpoBuanu

IlpoBu3uu ce mpH3HABaT, KOrato BB3HHUKHE
HacToAmO  CBAEOHO, KOHCTPYKTHBHO HIH
HODMATHBHO 3aib/DKeHHE 3a [IpyXecTBOTO, B
pe3y/aTaT Ha MHHaJIU CbOMTHsA, KOTaTo Ce OYaKBa Jja
BBb3HHKHAT H3XOAAIIHM MapHYHH @OTOLM 3a
rnoracABaHe Ha 3aJb/DKEHHETO H KOrato MOKe
JAOCTaTBYHO TOYHO Ja ce OmpeleaH cyMmara Ha
CaMOTO 3aJb/DKEHHE,

JpyxecTBoTO NpH3HaBa
obpeMeHsABal JOrOBOpP, KOTaTO OYAaKBaHHUTE IIOJI3U
OT I0T0BOPA ca MO-MaJIKO OT HeU30OerKHHTE Pa3XoaH
3a TIocpellaHe Ha 3ab/DKEHHATA [0 HEro.
IlpoBuaunTe 3a npecTpykTypHpaHe ofxBaimat
Haka3aTeJIHUTE JIMXBM IIpM IIpeKpaTsABaHe Ha
JIM3UHT H obe3lyeTeHHATAa HAa CJIYKHTEJIHTE TIPH
HanyckaHe. Te ce NMpH3HaBaT B NepHOAA, B KOHTO
J1py>xecTBOTO CbAeOHO WIM KOHCTPYKTHBHO Ce €
3ab/DKIIO Ja 3amsiaTH. Bpaemu pasxogw 3a
MpecTpyKTypHpaHe, CBbpP3aHM C HOpMasiHaTa
nedHocT Ha JIpy>KecTBOTO, HE ce HauHC/IABaT
TIpe/iBapHTEJTHO.

MPOBU3HA 3a

2.12. Orcpoqun JAanrbYHH aKTHBH M ITaCUBH

OTcpoueH JaHbK ce HadHcaABa N0 (ajaHCOBHA
MeTOZ 3a BCHUKH BpEMEHHH Da3JIMKH, SBABALIHU ce
MeXZy JaHbYHaTa OCHOBA Ha aKTHBHUTE H MacHBUTE
H OTYETHATa UM CTOHHOCT BbB (PMHAHCOBHSA OTYET.

Ilpy H34McABaHe HAa OTCPOYEHHTE AAHBIM Ce
H3N0J3Ba JaHbYHATA CTaBKa H HOpPMAaTHBHATa
ypenba, KOHTO Ce o4akBa Aia AeHUCTBAT B MEPHOAHTE
Ha O0OpaTHOTO mpOABJEHHE Ha JaHbYHHTE
BpeMeHHH pa3JIHKH.

OTcpoyeH JaHbUeH aKTHB ce NPH3HABa €aMO B
cTy4yal, ye e BEPOATHO HATHYMETO Ha JIOCTaTbYHH
o pasmep Obaemin obsaraeMu mnevaitH, cpery
KOHTO Te3H aKTHBH Z]a MOTaT /1a G'b/1aT H3M0I3BaHH.

2.13. loxoaH HA HAETH JIHIA

2.13.1, ConHanHo, NEHCHOHHO H 3JAPaBHO
OCHTypsABaHe

I51aH ¢ zeUHHUPAHH BHOCKH € OCUTYPHTE IEH IJIaH,
criopen KoHTo /JIpyxkeCcTBOTO BHAacA (QHKCHPAHH
BHOCKM B OTAEJHO NpeANpHATHE. JpyxecTBOTO
HAMA [PaBHH WIM KOHCTPYKTHBHH 32 B/DKEHHA J1a
BHAacA JOI'BJIHHTEIHH BHOCKHM, ako (OHABT He
pasmosara ¢ JOCTaThYHO aKTHBH 32 M3IUIAllaHE Ha
JI0XOZIMTE Ha BCHYKH CJIY>KHTEH, Ha€TH Ha TPYJOB
JIOTOBOP IIpe3 TeKYIIHA WM IIPEAXOAHH NEPHOIH.

3a miaHoBe ¢ AedHHHpaHH BHOCKH Jpy»KecTBOTO
BHacA BHOCKHTE B IyOJHYHO MJIH YacTHO
yIIpaBJfiBaHH TIEHCHOHHH H COLIHAJIHO-
OCHTIYPHTE/HH IUIAHOBE Ha 3aKOHOYCTaHOBEHa Hasa.
Begnmx cjleq KaTo BHOCKHTE ca H3IUIATEHH,
JlpyxecTBOTO HAMA JOITBIHHTEHH 33 bJKEHHA 32
TUTamaHe. BHockHTe ce MpH3HaBaT KaTo Pa3Xxon 3a
TlepcoHasa, KOraTo CTaHaT JbJDKMMH.

2.13.2. 3aXb/LKEHHA IPH IEeHCUOHHPAHE

Crropen, HM3HCKBAHUATA Ha 6bJIrapckoTo
3aKOHOZATEJICTBO, B CJly4ail Ha TpeKpaTABaHe Ha
TPYZOBOTO NPaBOOTHOLIEHHE, cnen, KaTo

CJIy’)KUTEJIAT € nupuaoOus 1paBo Ha IIeHcus 3a
OCUTYPHTEJIEH CTaX H BB3pPacT, HE3aBHCHMO OT
OCHOBaHHETO 3a NPEKPaTABAHETO, TOH HMa paBO
Ha ofeslereHne OoT paforofaTesia B pa3Mep Ha
6pPYTHOTO My TPYZAOBO Bb3HArpa>kJeHHE 3a CPOK OT 2
Mecela, a ako e paboTHJ npH cbiiua paboTomares
Mpe3 MOCJIeHUTE 10 TOAMHH OT TPYZOBHA MY CTaX
— Ha obe3slleTeHHe B pasmMep Ha OpyTHOTO My
TPYAOBO Bb3HarpaXkeHue 3a CPOK OT 6 Mecela.

2.14. IIlpysnaBaHe Ha IPUXOJAHMTE

IIpuxoaHTe BKIIIOUBAT CIpaBeA/IHBaTa CTOHHOCT Ha
MpoZaZieHHTe YCIIyTH, Kacaelld OCHOBHATa JEHHOCT
Ha JIpyxkecTBoTO. [IpHXOAMTE Ca TPH3HATH HETHO OT
JaHBK BBpPXy pobaBeHata CTOHHOCT, OTOHBH B
LeHaTa M NPeJOCTaBeHH OTCTHIIKH.

IIpuxoguTe OT IpeAOCTaBEHH YCJIYIH Ce IPH3HaBaT
B OTYETHHA I[I€PHOJ, B KOHTO ca H3BBPIIEHH.
PaamepbT Ha npHXoza ce M34YHc/IsABa Ha Gasa Ha
H3BBPIUIEHHTe Pa3XOAH IUTIOC HaAOABKA.

2.15. CBbp3aHu 1ML

3a uUendTe Ha HacTOAIHA (PUHAHCOB OTYeT,
JIpyKecTBOTO TIPeACTaBA KaTO CBbP3aHH JIMIA
NPEKUAT M KpaWHHAT cOOCTBEHHK Ha KallHTasa,
HEroBHUTE JBIIEPHU M aCOUHHPAHH IPEAIIPHATHA,
CJIyXKHTEJIM Ha PBKOBOJHH [IOCTOBE, KAKTO U OJIM3KH
YIEHOBE HA TEXHHTE CEMEHCTBA, BKJIIOUHUTENHO H
JIpy’KeCTBaTa, KOHTPOJIHPaHH oT BCHYKH
ropens6poeHH JIHLIA.

3. YnpapJjenye Ha (PMHAHCOBHMA PUCK

3.1. PakTOopH Ha (PHMHAHCOBHMA PUCK
OcbmiecTBABaiikH AeHHocTTa cH, JpyXecTBOTO €
HM3JIOXEHO Ha peaula (HHAHCOBH  PHCKOBE:

ra3zapeH PHCK (BKJIIOUBAIL BAJyTEH U JINXBEH PHCK),
KpeAuTeH PHCK U JIMKBUJIEH PHCK.
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3. YuopamieHwe Ha (PHHAHCOBUA PHCK
(poxbiKeHHe)

3.1. ®axTopum Ha (PHHAHCOBMA PHCK
(IpoxpIKeHHE)

3.1.1. ITazapen puck

(i) BasxyreH puck

JpyecTBOTO M3BBpIIA YCJYTH Ha HY:KAECTPAaHHU
KIMEHTH M [oJyd4aBa CTOKM H YCIyrH OT
4yKZleCTPaHHH JOCTaBYMIM. B HAKOM ciyyau Tesu
cZeJIKM ca ZeHOMHHHMPaHH B YyXJIeCTPAaHHA BAJIyTa.
CrnenoBaTenHo, JIDY)XKeCTBOTO € H3JIOKEHO Ha
BaJIyTeH DHUCK, CBBD3aH C BB3IMOXXHH Kose0aHHA B
Kypca Ha 4dyXAecTpaHHaTa BagyTta. KBM HacToAmms
MOMEHT TO3H DHCK € MHHHMaJeH, ThH KaTo
OCHOBHATA YacT OT CAeJKHTe ca JeHOMHHUDaHH B
€BpO, a KypChT Ha €BpPOTO e OGHUKCHpaH KbM
6baTapCcKUs JIeB.

(ii) /InxseH puck

JIUXBEHUAT DHUCK € CBBp3aH C KojebaHus B
NapH4YHUTE MOTOUM, CBBP3aHH C JIHXBOHOCHH
aKTUMBM M IIaCHBH, KaTO pe3yJsTaT OT IIPOMEHHTE B
Ma3apHUTE JIMXBEHH HHUBA. Jpy>KeCTBOTO HsMa
3HAYMMH EKCIIO3ULUH U (JIe[OBATEJIHO, PHUCKBT €
MHHHMAaJIeH.

3.1.2. KpeaureHn puck

DUHAHCOBHTE aKTHBH, KOUTO IOTEHIIHAIHO H3J1araT
JIpy’xecTBOTO Ha KpEeIUTEH PHCK, C€a OCHOBHO
B3eMaHHA 110 NPOoAAK6H. JIPY>KeCTBOTO € H3JI0KEHO
Ha KDeAWTeH DHCK B CayuyaH, ue KIHEHTHTe He
M3IJIATAT CBOMTe 3aib/DkeHHA. Kato ce wuma
npensuzi, 4e JIpy»KeCTBOTO MpeJOCTaBf YCIyTH Ha
CBbP3aHM JIHLA, TO KPEJUTHUAT PUCK MOXe Ja ce
OLIEHH KaTO MHUHHUMAJIEH,

3.1.3. /IMKBHUieH PUCK

JIMKBHIHUAT DUCK Ce CBEXJa A0 HEBB3MOXKHOCTTA
llpyxecTBOTO Ja moracABa (PUHAHCOBHTE CH
3aADb/DKEHHUA CBOEBPDEMEHHO IIDH HACTbIIBaHE Ha
nagexa wum. IloaxoxsT Ha [pyxecTBOTO 3a
e(deKTHBHOTO YIpaBJeHHe Ha JIMKBHJHOCTTA € Ja
OCHTYPH TOAIBP)KaHETO Ha JOCTaThYHO OGOPOTHH
Cpe/ACTBa 3a H3ILJalllaHe Ha 33 bJIXKEHHUATa, KOraTo
HacTBOM TeXHMA I@ajgex, 0e3 Ja HaCThIAT
HelpMeMJIMBM  3arybH  wiId Ja ce Hapyuu
peltyTanuATa Ha JIpy>kecTBoTo.

B rabiunata mo-ojy ce aHaJM3Mpa HaZeXKHAaTa
CTpYKTypa Ha (PMHAHCOBMTE AaKTHBM M NACHBM Ha
JpyKecTBOTO. OnosecTeHUTE CYMH ca
HeZMCKOHTHPaHH M ca (Ga3MpaHU Ha HOMHMHajHATa
cyma, KOATO ce oyakBa Ja ObJe Heobxopmuma 3a
YPEXIaHETO Ha (PHHAHCOBHTE AKTHBU Y IIACHBH.

31 IeKEMBPH 2015

JIOoroBOpHH

Ol';le'ma MapHYHH Mot
CTOHHOCT NMOTOIH  TOAHHA
XHWJ.JB. XHJA.J1B. XWI.J1B.

PHHAHCOBH AaKTHBH
TBHproecky B3eManHs OT CBbP3aHH JHIA 125 125 125
Jlpyrn B3eManus 24 24 24
ITapuynu cpeACTBAa U €KBHBAJICHTH 43 43 43
192 192 192

DHHAHCOBH NIACHBH
TBproBckH H APYTH 3a/IB/KEHHA 113 113 113
TBHProBcky 3aWIKEHHS KbM CBbD3aHU JINIA 8 8 8
121 121 121

3.2. YipasJ/ieHHE Ha Kanuraja

Lenure Ha JIpy>kecTBOTO mpM YIIpaBJieHHe Ha
KaluTasla ca Ja ce rapaHTHpa CHOCOGHOCTTa Ha
JIpy’KeCcTBOTO Ja INpPOAB/KM Karo JeHCTBALlO
NpEAIIpUATHE C LIeJ Aa C€ OCHTYPH Bb3BDBIIAeMOCT
3a CBhAPYKHULIUTE, [IOJI3N 3a ZApYTUTE
3aMHTEpPECOBAaHH CTPAaHM M IOAAbpXKAHE Ha
OIlTMMasiHa KalluTajJoBa CTPYKTypa, 3a JAa ce
HaMaJIM LieHaTa Ha KaluTasa.

3a ga moAxBpiKa HMJIH H3MeHs KamMTajJoBaTa
CTPYKTYpa, Jpy»KecTBoTo MO>Ke 1a KOpHrHpa cyMara
Ha H3MJIaTeHUTe AUBHJEHTH, 1A BhDHE KaIllHUTaja Ha
CHAPY>KHHIIMTE, a eMHTHpa HOB KallUTajl HIH Ja
npojaZie aKTHBH, 3a Ja HaMajgud HHBOTO Ha
33UTBXKHSJTOCT.
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3. YopasijeHue Ha (HHAHCOBMA PHCK
(mpoxwbiKeHHE)

3.3. OneHka Ha cpaBeUTHBATA CTOHHOCT

CrpaBeuiBa CTOHHOCT € LeHaTa, KoATo Ou Guia
roJTydeHa 3a npojaxkbara Ha akTHB WIH ILJIaTeHa 3a
NPEeXBBPJIAHETO Ha MacHB B oOW4aliHa CHeska
MeXJy Na3apHM Yy4YacTHHIIM KbM JlaTaTa Ha
OlIEHABAHE.

PBKOBOACTBOTO  CuwmrTa, ye  CrpaBe/IUBUTE
CTOHHOCTH Ha (PMHAHCOBHTE AKTHBH H ITACHBH HE Ce
pa3/InYaBaT CBLIECTBEHO OT TEeXHUTe O6aJlaHCOBU
CTOHHOCTH KbM Kpas Ha TEKYIIHsA OTUETEH IEPHOA.

4. 3HaunmMHu CUETOBOAHH HPH6JIH3HTCJIHH
OILICHKH H ITPEIEHKH

IpubnusureNHuTe OLEHKM M IPELEHKH ca
6a3vpaHy Ha HaTpymaH ONMT M JPYyr'u (DakToOpH,
BKJIIOYHTEITHO OYakBaHUA 3a 6bpaenty cpOHTHA IIPU
HauyHuTe oOcTOoATENCTBA. [IOCTOBEPHOCTTa Ha
npub/IM3UTENIHHTEe OLEHKH W TMpELNEeHKH Ce
IIpepasriiex/ia PeOBHO.

JIpy>»ecTBOTO H3BHPINBA NPHOJIU3UTETHH OLleHKH 1
ITPELIEHKH 3a LIeJINTe HAa CYETOBOJHOTO OTYHTAHE M
ONIOBECTABaHe M0 OTHOIIEHHe Ha GbAemy nepHoay,
KOHTO MOraT Ja ce pasjiMyaBaT OT (QakTHYecKHTe
pe3yJITaTH.

4.1. Paaxon 3a JaHBK BBPXY J0X0Ja
3HauMMH NMPHOJIM3UTEIHY OLIEHKH M IIpelieHKH ca

HarnpaseH! IPpH U3YHCJIABaHe Ha pa3xoja 3a JaHbk
BBLDXY Aoxonaa. JJaHBYHHUTE BJIACTH MOTAT IO BCAKO

BpeMe Jla U3BbLPIIAT INpOBEpKa Ha OTYETHTE U
peructpure Ha JIpyXecTBOTO 3a MOCJENHUTE IIET
TFOIMHUA W Jla HAJIO0XKaT AOIIbJIHHUTEIHU JaHBIH U
caHKIMH. Ha ppKOBOACTBOTO Ha JAPY>KECTBOTO He €A
HU3BEeCTHH OOCTOATEJICTBA, KOUTO, KOHUTO MOraT Ja
JOBeAT [0 3HAYMUTENIHH 3aJbJDKEHHS B Tasd
obsacr.

4.2. IlojnedeH :KHBOT HAa HeTEKYyNIHTEe
MaTepMa/IHH aKTHBH

®HHAHCOBOTO OTYHTaHe Ha HeTeKyLIuTe
MaTEePHAJIHM aKTHBH BKJIIOYBA H3I0JI3BAHETO Ha
NpubJIM3NTEIHH OLUEHKH 3a TeXHHTe OYaKBaHH
[10JIE3HH KMBOTH H OCTaTh4YHH CTOMHOCTH, KOUTO Ce
6a3upaT Ha NpelEHKH OT CTPaHa Ha PbKOBOACTBOTO
Ha Jlpyxecrporo. HMHbopmauua 3a mnosje3Hure
’KHBOTH e oroBecresa B [Ipunoxenue 2.5.

4.3. O6e3nenka HA B3eMaHHs

PBKOBOACTBOTO TNpeEleHsBa AaJEeKBaTHOCTTA HA
sarybata or ofesleHka Ha 0asa Ha BBH3PAacTOB
aHaJ3 Ha B3eMaHHATA, HCTOPHYECKH OIMMT 3a
HUBOTO Ha OTIHCBaHe Ha HeChOMpaeMH B3eMaHus,
KakT0 U aHaJu3 Ha IUIATEXOCHOCODHOCTTa Ha
CbOTBETHHA KJIMEHT, INPOMEHH B JOrOBOPEHHTE
YyCJIOBHA Ha IJlallaHe H ApyTH. Ako (pHHaHCOBOTO
CBCTOAHHE H Pe3y/ITaTH OT AeHHOCTTa Ha KJIHEHTHUTE
ce Baomar (HaZ OYaKBAaHOTO), CTOMHOCTTa Ha
B3eMaHHA, KOUTO TpAOBa Ja 6bJaT OTIIHCAHH Mpe3
CJlefiBallH OTYETHH IEPHOAH, MOXe a2 ObJe mo-
rosisMa OT OYaKBaHATa KbM JaTaTa Ha HUHAHCOBUA
order. KbM 31 [eKeMBpH 2015 I. HE € INpH3HaTta
3aryba oT o6e31eHKa Ha B3eMaHHA.
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5. He'rexymn MATCPHATHH aKTHUBH

KoMmoTpH 1

nepH@epHH MpexkoBO
YCTPOHCTBA oGopyaBane O6wo
XHJL.JIB. XHJ1.JIB. XHJ.JIB.

Ha 10 mapT 2015
OTyeTHa CTOMHOCT - - -
HatpynaHa amopTtusanus - - -
BasiaHCcOBa CTOMHOCT - - -
KbM 31 feKkeMBpH 2015
BasaHcoBa CTOMHOCT B Ha4aJsIOTO Ha NepHoaa - - -
Ipunobuty npe3 neprosa 6 27 33
AMOpTH3auMs 3a NepHoza €Y €3] (2)
BaiaHCcOBa CTOMHOCT 5 26 31
Ha 31 1ekeMBpH 2015
OtueTHa CTOHHOCT 6 27 33
HaTpynana aMopTH3anus ® (€Y) (2)
BasiancoBa CTOHHOCT 5 26 31

6. PHHAHCOBH AKTHBH M NACHBH IO KATETOPHH

OmnoBecTeHaTa cYeTOBO/IHA MOJIMTHKA € NPpHIOXKEHA CIIPAMO €JIEMEHTUTE Ha OTYETa 3a Q)I/IHaHCOBOTO CbCTOAHHE
To-A0JIy 110 CJIeJTHHWA HAYUH!

31 AEeKeMBPH 2015

DOHHAHCOBH
NACHBH MO
3aeMH H aMOpPTH3HpaHa

B3eMaHHA CTOMHOCT
XHJLJIB. XHJLJIB,

DOUHAHCOBH AaKTUBH
THProBCcKH B3€MaHMA OT CBHP3aHU JIUIA 125 -
Jpyrn B3eManua: 24 -
TTapHy4HH CPE/ICTBA H TAPHYHH €KBHBAIEHTH 43 -
192 -

POHUHAHCOBH NACHBH
TBHProBCKH M APYTH 3aXBJDKEHHA? - 113
THpProecky 3aWKeHHA KbM CBbD3aHH JIHIA - 8
- 121

1 Hpennnamaﬂnma W JaHBUHUTE 3a Bb3CTAHOBsAABaHE Ca H3KJIIOYEHH OT TO3U aHaJIH3, TBH KaTo He ca (bHHaHCOBH

HMHCTPYMEHTH.
2 He(MHAHCOBUTE 3ab/KEHHA ca UBKIIOUEHH OT TO3H aHaJIN3, ThH KaTo He ca QHHAHCOBY HHCTPYMEHTH.

7. Ipyr1 B3eMaHus
31 JeKeMBpH
2015
XHJ1.JIB.
Jlanbk BBPXy AoGaBeHaTa CTOMHOCT 32 Bb3CTAHOBABAHE 24
[TpesocTaBeHH aBaHCH 24
48
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8. ITapuuyHH cpeACcTBa K MAPHYHH €KBMBAJCHTH

Hapn‘mme cpeAcTBa ca ACHOMUHHUPAHU B JieBa U €a ACIIO3UPAHM 110 pa3iialiaTe/IHa CMETKA B 6GaHka ¢ KpeAUTeH

peiTuHT A (Standard & Poor's).

9. OcHOBEH KalluTaA

OcHOBHHAT KanHTaj Ha JIPy>XecTBOTO K'BM 31 AeKeMBDH 2015T. Bh3JIH3a Ha 100 XWLJIB.

Ha 100 XWJI. /isJ1a C HOMHHAJIHA CTOHHOCT 1 JIB. BCEKH. KalUTarbT € U3IAI0 BHECEH.

10. ThpProscku M APYTH 3aAb/IKEHNUA

KanurarsT e pasfiesieH

31 A€ KEMBPH

2015
XWJI.JIRB,
TbproBeky 3axbiKeHUA 32
Hayucnenu pa3xoau 52
Hauucnenus 3a 60HycH Ha riepcoHana 29
Jlpyry AanblLy B COLMAIHH OCUI'YPOBKH 3
116

TbproBeckHTe 3a(BVIKEHHA ca JeHOMHUHYPaHH B JIeBa U €a IbJIKUMH J0 30 AHH.

11, PasxoaHu 3a ogpuca

Ilepuon,

HPHEKJIOUYBaN( Ha
31 AeKeMBpH

2015
XHJLLJIB,
Haem Ha oduc 65
Pasxony 3a noaapbxKKa U KOHCYMaTUBH 19
Pasxoan 3a KOMyHHKaLHOHHH YCIYTH 5
Oduc koHCYMaTHBH 8
BaHKOBHU TaKCH 1
98

12. Paaxoam 3a mepcoHasa
Ilepuon,
HPHKTIOYBAI HA
31 JeKeMBpH
2015
XHJL.JIB,
Pasxonu 3a 3anath 94
Pazxoau 3a coLlHAIHU OCUTYPOBKH 2
96
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13. Pazxoam 3a ycayru

Ilepuon,
TIPHKJIIOYBaNI HA
31 AeKeMBpH
2015

XHJI.JIB.

KoncysnranTcks yeayra
Apyru yeayru

46
3

49

14. Pazxoau 3a MapKeTHHT

Ilepuon,
NPHKIIOMBANL HA
31 feKeMBpH

2015
XHJI.JB.
Pa3sxoau 3a 6u3Hec rbTyBaHUA 9
Pasxonu 3a pexnama 3
Jpyru pa3xogu 5
17
15. Pasxox 3a JawbK BBPXY AJOX0JA ¥ OTCDOYEHH JaHbIH
15.1. Tekyin pa3xo/ 3a JaHbK BBPXY A0X0Aa
Ilepnon,
NPHKJIIOYBANL HA
31 fexeMBpH
2015
XHJI.JIB.
Texy1 pa3sxo/, 3a JaHBK BBPXY AOX0AA 7
H3MeHeHNe B OTCPOYEHUTE DaHbBIH (3)
Pa3xop 3a JaHBK BBPXY AOXOJa 4
Ilepnon,
NPHITIOMBALL HA
31 rexeMBpH
2015
XHJI.JIB.
[Meyanba npey JaHBLH 23
JlaH'bK, H34MCJIEH 110 IIPMJIOKHUMATA JaH'b4HA CTaBKa OT 10% 2
Janb4eH edeKT OT:
Pasxosy, HeNPU3HATH 32 JaHBYHH LeJIH 2
4

Pa3xon 3a JAaHBK BBPXY A0X0A
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15. Pa3xox 3a JaHbk BBPXY J0X0Ja H OTCPOYEHH JaHbUH (IIPOTB/KEHUE)

15.2. OrcpoyeHH JaHbYHY AKTHBH

IIpoBuaum 1
HayMCIeHUA

XHJILJIB.

Ha 10 mapT 2015

ITpusHaTy B eyaibu 1 3ary6u 3a niepuozaa

Ha 31 gekeMBpH 2015

JIpyXecTBOTO HAMA HelIPU3HATH OTCPOYEHHU JaHbYHH aKTHBH KbM Kpas Ha OTYETHHA IEPHOA.
16. Ciesiky cbc CBBP3aHH JIHIA

16.1. CBBp3aHuM JIMLAa

EnHonnueH cobeTBeHUK Ha [IpykecTBOTO e I'yrba UHTepHeirsHBs JIJIC. Kpaen coberBenuk e T'yrban UHk. CAILL
I'yrsa UHK. € my6/IMyYHO APy»KeCTBO, YMHTO aKUHH ce THPryBaT Ha (oHaoBuTe 60pcH BhB PpankdypT u Hio Hopk

(NASDAQ).

CB’bp3aHH Jyuua ca IMNpPeKHAT H KpaﬁHI/IHT coOCTReHUK Ha KanuTajsia, TEXHUTE MOBIIEPHU H aCOLHHpAHH
OpeanpuATHA, CIOyXKHUTEJIM Ha PBKOBOOHH IIOCTORE, KAKTO H 6JIM3KM YJIEHOBE Ha TEXHUTE CeMeﬁCTBa,

BEKJTIOYHTEJIHO M APY>KECTBAaTa, KOHTPOJIMPAHH OT BCHYKH ropeuaﬁpoe}m JiaLa.

16.2. [Ipuxoxm oT npoAaxk6a Ha YCIyTH Ha CBBP3aHH JIHIA

Tlepuon,
NPHKTIOYBAIL HA

31 nexeMBpH
2015

XHJ.JIB.

YoIyTH, npejocTaBeHH Ha APYKECTBA MO, 0611 KOHTPOJI

285

285

16.3. lIoKynku OT CBbP3aHH JIMIIA

Ilepuon,
NPHK/IIOYBALL HA
31 JeKeMBpH
2015

XHJIJB.

TToKynKHY Ha aKTHBH OT JPY:KeCTBa Mo, o611 KOHTPOJI
TTokynka Ha YCIYTH OT APy KecTBa 10/ o611 KOHTPOJI

6
5

11
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16. CaesJIku cbhC CBBP3aHH JIMLIA (TPOALIEKEHHE)

16.4. TpproBcky B3eMaHus OT CBbP3aHH JIUIA

31 AeKeMBpH

2015

XWJI.JB.

T'sproBCcKH B3eMaHHA OT APY>KeCTBa oA 061 KOHTPOJ

125

125

16.5. Teproscky 3axb/ILKeHHA KbM CBbP3aHH JIUIA

31 JeKeMBpH

2015

XHJIJIB.

T’I)PI‘OBCKPI 3aAb/XKEHWA KbM }(paI’IHI/IH coOCTBEHHMK Ha KallHMTaJia

8

8

BcHUKM cZlesIKH ChC CBBP3aHH JIMIA Ca OCBIECTBEHH IIPH [1a3apHU YCJIOBUA.
16.6. Br3Harpa:xkaeHHsa HA PBKOBOJICTBOTO

Hpes OTYETHHA NEePHUOA HE Ca U3IJIATEHH Bb3HarpaXJaeHufd Ha pPbKOBOACTBOTO.

17, IToeTn aHra’)kUMeHTH

Z[py)KECTBOTO HAMA MOETH aHTraXXUMEHTH KbM Kpas Ha OTYE€THHA IIePHOoA.

18. YJIOBHHM aKTHMBHU U NACHBH

ﬂpy)KECTBOTO HAMA yCIIOBHU aKTHUBH H MMAaCHBH KBM Kpas Ha OTYETHHA NIEPHOA.

19. Cp0HUTHA CJleJ Kpasa Ha OTYETHUSA NePHOoJ

Hsama 3Haunumu coGUTHA Cieq Kpasd Ha OTYETHHSA Nepuo/l, OKa3pallly BJIUAHUE BEPXy GHHAHCOBHS OTYET,

19



