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rYrh.71 B'bJir APIUI E00.11: 

PbKOBop;cTBOTO Ha fyfbJI EbJirapHR EOO,[{ 

npep;cTaBJI CBOJI AOKJiap; Ja p;eHHOCTTa H qmHaHCOB 

oT'IeT Ja rrepHop;a, rrpHKJIIO'!Balll Ha 31 p;eKeMBpH 

2015 r., H3fOTBeH B CbOTBeTCTBHe c 

Me)l(,lzyHapop;HHTe CTaHp;apTH Ja cj>HHaHCOBH 

OT'!eTH (MC<l>O), TaKa KaKTo ca rrpHeTH 3a 

npHnaraHe B EC. 

06~a umJ>opMa~HH 

fyfbJI obJirapHR EOO,[{ (.[{p)')KeCTBOTO) e 

ep;HOJIH'IHO p;py)!(eCTBO c orpaHH'!eHa OTrOBOpHOCT, 

perncrpHpaHO B TbprOBCKHJI perncnp Ha 10 MapT 

2015 r. c EHK 203444578. 

,[{py)!(eCTBOTO OKaJBa MapKeTHHfOBH yCJiyrH Ha 

fyfbJI HpnaHti;HJI JlHMHTHA. Cep;aJIHllleTO H 

ap;peCbT Ha ynpaBJieHHe Ha ,l{py)!(eCTBOTO e B rp. 

Cocj>HR, 6yn. Uap Ocso6op;HTeJI NQ10, eT. 3. 

IlperJieµ; Ha µ;eit:HoCTra 

ITpe3 OT'leTHHJI rrepHop; ,[{py)!(eCTBoTo 

rrpep;ocTaBJ!llle MapKeTHHrOBH yCJiyrH Ha fyfbJI 

HpnaHp;HJI JlHMHTHA. 

OcHOBHHTe noKaJaTeJIH Ja p;eH:Hocrra ca CJiep;HHTe: 

flpHXOAH 

fleqaJI6a Ja nepHop;a 

HopMa Ha ne'laJI6a 

nepuol\, 
npu1UD011sam na 

31 µ;eKeMBpH 

2015 

BGN'ooo 

BepoHTHO 6'bµ;e~o paasHTHe 

,[{py)!(eCTBOTO 

MapKeTHHfOBH 

JlHMHTH,11;. 

Ille npop;bJI)!(H p;a 

yCJiyrn Ha fyfbJI 

npep;OCTaBJI 

HpnaHp;HR 

B o6JiaCTra Ha 

H3Y'fHOH3CJieµ;oBaTeJICKaTa H pa3BOHHaTa 

µ;eHHOCT 

,[{py)!(eCTBOTO He e H3Bbpll1BaJIO 

HayqHOHJCJiep;oBaTeJICKa H pa3BOHHa p;eHHOCT. 

3Ha'IHMH C'h6HTHH Ha 

<f>nHaHCOBHH OT'leT 

HJ1Ma JHa'IHMH Cb6HTHJI CJiep; Kpall Ha oTtieTHHJI 

nepHOA, OKaJBalllH BJIHJIHHe Bbpxy cj>HHaHCOBHJI 

OT'!eT. 

<l>HHAHCOB OTtlET 2015 

OpraHnaa~oHHa crpyicrypa 

,l{pyJKeCTBOTO OCbllleCTBJ!Ba p;eHHOCTTa CH OT ocj>Hca 

CH, KOHTO ce HaMHpa B rp. Cocj>HJI, 6yn. Uap 

Ocso6op;HTeJI NQ10, eT. 3. .[{py)!(eCTBOTO HJ!Ma 

KJIOHOBe. 

YnpaBJieHne 

fpebM Jloy 6ellle HaJHa'!eH Ja ynpaBHTeJI 

Henocpep;cTBeHo CJiep; perHCTPa~HJ!Ta Ha 

,l{pyJKeCTBOTO. flpe3 rOAHHaTa TOH HanycHa H OT 1 

p;eKeMBpH 2015 r. 6ellle JaMeHeH OT floJI TepbHC 

MaHHKbJI. 

YnpaBJieHue Ha <f>uHaHCOBHH pucK 

OCbllleCTBJ!BaHKH p;eHHOCTTa CH, ,l{p)')KeCTBOTO e 

H3JIOJKeHO Ha pep;H~a cj>HHaHCOBH pHCKOBe: 

naJapeH pHCK (BKJIIO'!Balll BaJiyTeH H JIHXBeH pHCK), 

Kpep;HTeH pHCK H JIHKBHAeH pHCK. floJIHTHKaTa Ha 

,l{pyJKeCTBOTO no ynpaBJieHHe Ha cj>HHaHCOBHJI pHCK 

e OilOBeCTeHa B flpHJIO)!(eHHe 3 OT cj>HHaHCOBHJI 

OT'!eT. 

OITOBOPHOCI'M HA YhKOBO,lJ.C'I'BOTO 
Cnopep; 6bJirapcKOTO JaKoHop;aTeJICTBO 

pbKOBOACTBOTO CJiep;Ba p;a H3f0TBJI cj>HHaHCOB OT'IeT 

Ja BCJ!Ka cj>HHaHCOBa rop;HHa, KOHTO p;a p;asa BllpHa 

H '!eCTHa npep;CTaBa Ja HMYllleCTBeHOTO H 

cj>HHaHCOBOTO CbCTOJIHHe Ha ,l{p)')KeCTBOTO KbM 

KpaR Ha nepHop;a, KaKTO H Ja IlOJiyqeHHJI cj>HHaHCOB 

pe3yJITaT H npOMJ!HaTa B rrapH'IHHTe IlOTO~H Ja 

nepHop;a B CbOTBeTCTBHe c MCCl>O, TaKa KaKTo ca 

rrpHeTH Ja npHnaraHe B EC. 

PbKOBOACTBOTO noTBbp)!(,1l;asa, qe e npHnaraJio 

IlOCJiep;oBaTeJIHO ap;eKBaTHa C'!eTOBOp;Ha IlOJIHTHKa 

H qe npH H3fOTBJ!HeTO Ha cj>HHaHCOBHJI OT'IeT KbM 

31 p;eKeMBpH 2015 r. e crraJeH npHH~IlbT Ha 

npep;naJJIHBOCTTa npH o~eHKaTa Ha aKTHBHTe, 

rraCHBHTe, npHXOAHTe H pa3XOAHTe. 

PbKOBOACTBOTO CblllO TaKa noTBbp)!(,1l;aBa, qe ce e 

npHp;bplKaJIO KbM p;eHCTBalllHTe C'leTOBOAHH 

CTaHp;apTH, KaTO cj>HHaHCOBHJIT OT'IeT e H3fOTBeH Ha 

npHH~Hna Ha p;eHCTBalllOTO rrpep;rrpHJITHe. 

PbKOBOACTBOTO e OTfOBOpHO 3a KopeKTHOTO BOp;eHe 

Ha C'leTOBOAHHTe perHCTPH, Ja ~eJieCbo6pa3HOTO 

ynpaBJieHHe Ha aKTHBHTe H Ja rrpep;npHeMaHeTO Ha 

Heo6xoti;HMHTe MepKH Ja H36JlrBaHeTO H 

OTKpHBaHeTO Ha eseHryaJIHH 3JIOynoTpe6H H p;pyrH 

ITon TepbHC MaHHKbJI 

YnpaBHTeJI 

fyfbJI obJirapHR EOO,[{ 

... l~ ... H·~.':t ......... 2016 r. 

3 



rYrhJl B'bJir APMH EOOJJ: <I>HHAHCOB OTLIET 2015 

O'fllET 3A Cl>UHAHCOBOTO CbCTOHHUE 

AKTUBU 
Hereeym;H aKTHBH 

HeTeK)'ll\11 MaTep11a.JIH11 aKTl1Bl1 

0Tcpo'IeHl1 ,11aH'b'IHl1 aKTHBlf 

Teeym;H aKTHBH 
TuprOBCK11 B3eMaHl1Ji OT CB'bp3aHl1111111a 

Llpyrn B3eMaHl1JI 

nap11'IHl1 cpe,llCTBa 11 nap11'IHlf eKBHBaJJeHTl1 

06m;o 3KTHBH 

COBCTBEH KAilUTAJI U IlACUBU 
Co6CTBeH KanHTa.JI 

0CHOBeH Kan11TaJ1 

Hepa3npe,11eneHa neqa116a 

Teeym;H nacHBH 
ToproBCK1111,11pyrn 3a,ll'bJl)!(eH11JI 

ToproBCK11 3a,ll'bJl)!(eH11JI K'bM CB'bp3aH11111111a 

ToproBcK11 11 ,11pyr11 3a,ll'bJl)!(eH11JI 

06m;o co6CTBeH KaDHTa.JI H naCHBH 

IlpHJIOW:CHHC 

5 
15.2 

9 

10 

16.5 

15.1 

Tip11JJO)!(eH11J1Ta Ha CTp. 7-19 npe,llCTaBJIJIBaT Hepa3,11e11Ha qacr OT T0311 qmHaHCOB OT'IeT. 

<l>11HaHCOB OT'IeT e o,1106peH Ha .... .l.'~ ....... 8 .. 0.:1. .. .. ...... 2016 r . 11 no,11n11caH KaKTO CJ1e,11Ba: 

non Tep'bHC MaHl1K'bJI 

YnpaB11Te11 

I'yro11 £011rap11R EOOLl 

., ryrbn 6bnrap1;1SJ" EOO,Q / 

---G-~-~~i~-9-~;;;~i;Eo-00-

31 ;J;CKCMBpH 
2015 

XHJI.JIB. 

31 
3 

34 

125 

48 
43 

216 

250 

100 

19 
119 

116 
8 
7 

1 1 

250 
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I'Yrh.71 B'hJir APHH EOO,lJ; <l>IIHAHCOB ONET 2015 

OPIET3ABCEOBXBATHHH~OXO~ 

Tip!iXO,!J;lf OT yc.nyrn 

Pa3xop;H 3a oqmca 
Pa3xop;H 3a rrepcom1J1a 
Pa3XOAH 3a yc.nyrn 
Pa3XO.l\H 3a MapKeTHHr 
Pa3XO.l\H 3a aMopTH3alJ;IUI 

Pa3xop; 3a ,llaH'bK Bopxy ,1\0XO,lla 

)J,pyr BCeo6xBaTeH ,1\0XO,ll, HeTHO OT p;aH'b~H 

06~ eceo6xeaTeH ,11;oxo,11; aa nepHo,11;a 

IlpHJiomeHHe 

11 

12 

13 
14 
5 

TipHJJOJKeHHJUa Ha crp. 7-19 rrpe,llCTaBm!BaT Hepa3,lleJJHa 'laCT OT T03H qmHaHCOB OT'leT. 

<l>HHaHCOB OT'leT e o,1106peH Ha ... ..\1?: ...... t:-j.~.-:i ............. 2016 r. H ITO,llITHCaH KaKTo CJJe,11Ba: 

TioJJ TepoHC MaHHK'bJJ 
YrrpaBHTeJJ 
fyroJJ EoJJrapm1 EOO)J, 

.,lyrbn 6"bnrap1-1j:I" EOO,Q I 
-----------------------------------1 

Google Bulgaria EOOD 

IlepHOA, 
npHKJDO'IBa.u..t Ha 

31,11;eKeMBpH 
2015 

XHJI.JIB. 

285 

(98) 
(96) 
(49) 
(17) 
(2) 

23 

(4) 

19 

19 
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rYID.71 B'bJir APHH EOO.ll: 

OTCIET 3A IIPOMEHUTE B COBCTBEHUH KAIIUTAJI 

CaJIAO ua 10 MapT 2015 

CAeJIKH CDC co6CTBeHHKa 
BHeCeH OCHOBeH KamnaJI 

06m;o CAeJIKH CDC co6CTBeHHKa 
06m; uceo6xuareu AOXO.A 

fJeqan6a aa rrepno,D;a 

L(pyr BCeo6xBaTeH ,D;OXO,[I 

06m; uceo6xuareu AOXO.A aa nepttoAa 

CaJIAO ua 31 AeKeMBpH 2015 

«l>HHAHCOB OTtIET 2015 

Ocuoueu HepaanpeAeJieua 
KanHTaJI neqaJ16a 
XWJ,JIB, XWI.JIB, 

100 

100 

19 

19 

100 19 

IlpHJIOJKeHHJITa Ha crp. 7-19 rrpe,l:ICTaBJIBBaT Hepaa,1:1eJIHa qacr OT T03ll <j:>HHaHCOB OT'-!eT. 

<l>HHaHCOB OT'-!eT e o,1:106peH Ha .... J.?. ... .. .. 1::1.0::1 .... .... .. .... 2016 r. H TIO,[ITIHCaH KaKTO CJie,1:1Ba : 

~!/J? 
Ilon TepoHC MaHHK'bJI 

YrrpaBHTeJI 

fyroJI o'bJirapm1 EOOL( 

~ryrbn 6onrap1.ui" EOOA I --.. ----- ... _______________ .._ ________ .,. 

Google Bulgaria EOOD 

06m;o 

XHJI.JIB, 

100 

100 

19 

19 

119 
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rYrb.71 B'bJirAPIUI EOOLJ: <l>MHAHCOB OTlIET 2015 

OT'IET 3A IlAPll'IHHTE IlOTOUH 

Ilapuquu UOTOU:H OT OCHOBHaTa AeHHOCT 
TIOCTbIIJJeHllil OT KOHTpareHTH 

TIJiaII1aHHR KDM ,AOCTaBqm.1H H CJiylKHTeJIH 

HeTeH napuqeu UOTOK OT OCHOBHaTa AeHHOCT 

Ilapuquu UOTOU:H OT HHBeCTHU:HOHHaTa AeHHOCT 
TIJJa!IlaHHR 3a npH,Ao6HBaHe Ha HeTeKYIIIH aKTHBH 

HeTeH napuqeu UOTOK OT HHBeCTHU:HOHHaTa AeHHOCT 

Ilapuquu DOTOU:H OT <}>uuaucoBaTa AeHHOCT 
BHeCeH OCHOBeH KaTIHTaJI 

HeTeH napuqeu UOTOK, H3UOJ13BaH B'LB <}>nuaucoBaTa 
AeHHOCT 

HeTua npoMHua ua napuqunTe cpeACTBa u napuquHTe 
eKBHBaJieHTH 
TiapHqHH cpe,ACTBa H napHqHH eKBHBaJJeHTH B HaqaJIOTO Ha 

ne HO,Aa 

Ilapuquu cpeACTBa u napuquu eKBHBaJieHTH B Kpa11 ua 
nepHOAa 

fl pHJIO:lKeHHe 

5 

9 

8 

8 

TipHJIOlKeHHRTa Ha CTp. 7-19 npe,AcTaBm!BaT Hepa3,AeJIHa qacr OT T03H qmHaHCOB oTqeT. 

<l>HHaHCOB oTqeT e O,A06peH Ha .•••.. \.9. .... ... N .. 0~ .......... 2016 r . H TIO,AimCaH KaKTO CJie,ABa: 

floJJ TepoHC MaHHK"bJI 

YnpaBHTeJI 

fyroJJ EoJJrapHR EOO,U 

.,ryrbn 6bnrap1-1R" EOO.Q / 

---c;-~~~,~-8-~i~~-;i:Ec;-or;-

IlepHOA, 
npHKJIJO'IBaill. Ha 

31µ;eKeMBpH 
2015 

XHJl,JIB, 

150 

(201) 

(51) 

(6) 
(6) 

100 

100 

43 

43 
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IIPHJIO)KEHHH 
OTqET 

KhM <l>IIHAHCOBHH 

1. KopnopaTHBHa HH<l>opMa~uJI 
ryIDJI ObJirap1u1 EOOL{ (}:{p)')KeCTBOTO) e 

eAHOJ!ll'rno APY'lKeCTBO c orpaH1-1qeHa oTrosopHOCT, 

perHCTpHpaHO B TbproBCKHJI perncTbp Ha 10 MapT 

2015 r. c El1K 203444578. 

L{py'lKeCTBOTO OKa3Ba MapKeTHHrOBH yCJiyrH Ha 

~11 l1p11aHAHJ1 JlHMHTHA. CeAaJIHU\eTo 1-1 

aApeCbT Ha ynpaBJieHHe Ha L{py'lKeCTBOTO e B rp. 
Cocpm1, 6y11. Uap Ocso60AHTeJI NQ10, eT. 3. 

0CHOBHH.llT KanHTaJI Ha L{py'lKeCTBOTO e B pa3Mep Ha 

100 XHJI.JIB. EAHOJIHqeH co6cTBeHHK Ha KanHTaJia e 

ryID11 11HTepHeIIIbHbJI JIJIC. KpaeH co6cTBeHHK e 

ryrbJI 11HK. CAIIl ryID11 11HK. e ny611HqHo 

APY'lKecTBo, q1-1HTO aKu;HH ce ThprysaT Ha 

cpOHAOBHTe 6opc1-1 BbB <I>paHKcpypT H HID tl:opK 

(NASDAQ). 

L{py'lKeCTBOTO ce ynpaBJI.HBa H npeACTaBJI.HBa OT 

ynpaBHTeJI.11 I1011 TepbHC MaHHKbJI. 

2. I>aaa aa H3rOTBJIHe Ha <l>nHaHCOBHJI OT'Ie'r 
H C'le'rOBOp;Ha UOJIHTHKa 

2.1. I>aaa aa uaroTBJIHe 
<l>HHaHCOBH.llT QTqeT e H3rOTBeH B CbOTBeTCTBHe c 

Me'lKAJHapOAHHTe cTaHAapTH 3a cpHHaHcoso 

oTqHTaHe (MC<I>O), np1-1eTH OT EsponeifcKHR Cbl03. 

<l>HHaHCOBH.llT oTqeT e H3rOTBeH Ha 6a3a Ha 

HCTOpHqecKaTa u;eHa H e npeACTaBeH B 6b11rapCKH 

JieBa, KaTO BCHqKH noKa3aTeJIH ca 3aKpbrJieHH AO 

Hatt-6JIH3KHTe XHJl.llAH 6b11rapCKH JieBa (XHJ!.JIB.), 

OCBeH aKO e ynoMeHaTO Apyro. 

B CbOTBeTCTBHe c H3HCKBaHHRTa Ha MC<I>O, 

pbKOBOACTBOTO e H3BbpIIIHJIO HaH-A06pHTe 

Bb3MO'lKHH npeu;eHKH H npeAnOJIO'lKeHHH 3a 

o6cTOHTeJICTBaTa, KOHTO OKa3BaT BJIHJIHHe Ha 

CTOHHOCTHTe Ha npH3HaTHTe aKTHBH H naCHBH, 

KaKTo H Ha yCJIOBHHTe aKTHBH H nacHBH KbM AaTaTa 

Ha cpHHaHCOBHR o~eT. Te3H npeAnOJIO'lKeHHH ce 

OCHOBaBaT Ha HaJIHqHaTa HHcpopMau;HR KbM AaTaTa 

Ha H3rOTBHHe Ha cpHHaHCOBHH OTqeT. 3HaqHMHTe 

cqeTOBOAHH npH6JIH3HTeJIHH ou;eHKH H npeu;eHKH, 

HanpaBeHH npH H3rOTBHHeTO Ha T03H cpHHaHCOB 

oTqeT, ca onosecTeHH B I1p1-111o'lKeH1-1e 4. 

ob11rapcK0To 

pe11IeH1-1e Ha 

KanHTaJia Ha 

3aKOHOAaTeJICTBO 

eAHOJIHqHHRT 

L{py'lKeCTBOTO 3a 

He 3a6paH»Ba 

co6CTBeHHK Ha 

npHeMaHe Ha 

<l>MHAHCOB OTtlET 2015 

rOAHIIIHHH cqeTOBOAeH oTqeT Aa 6bAe OTMeHeHO (no 

HaAJie'lKHHH peA) H B CJiyqaH: Ha Heo6XOAHMOCT Aa 

6bAe CbCTaBeH H ny6JIHKJBaH HOB KOpHrnpaH 

rOAHIIIeH cqeTOBOAeH o~eT 3a Cbll\aTa cqeTOBOAHa 

rOAHHa. 

2.2. IIpuH~un Ha p;e:HCTBam;o npep;npHJITHe 
<l>HHaHCOBHH O~eT e H3rOTBeH Ha npHHL\Hna Ha 

AeHCTBall\OTO npeATIPHRTHe, KOHTO npeATIOJiara, qe 

L{py'lKeCTBOTO ll\e npOAbJI'lKH AeHHOCTTa CH B 

o6o3pHMOTO 6bAell\e. obAell\aTa AettHOCT Ha 

L{py'lKeCTBOTO 3aBHCH OT 6H3HeC cpeAaTa, KaKTO H OT 

06e3neqasaHeTo Ha cpHHaHc1-1paHe OT CTpaHa Ha 

HaCTOHU\HTe H 6'hAell\HTe co6cTBeHHL\H H 

HHBeCTHTOpH. AKo CTOnaHCKHTe pHCKOBe 6bAaT 

nOAu;eHeHH H AeHHOCTTa Ha L{py'lKeCTBOTO 6bAe 

3aTPYAHeHa HJIH npeKpaTeHa, a CbOTBeTHHTe 

aKTHBH npOAaAeHH, CJ!eABa Aa ce HaMaJIH 

6aJiaHCOBaTa CTOHHOCT Ha aKTHBHTe AO THXHaTa 

JIHKBHAal.\HOHHa CTOHHOCT, Aa ce HaqHCJl.llT 

eseHryaJIHH 6bAell\H 3aAbJIJKeHH.ll H Aa ce H3BbpIIIH 

peKJiacHcpHKau;H.11 Ha HeTeKYU\HTe aKTHBH H 

HeTeKYU\HTe naCHBH B Teeyll\H. KaTO ce HMa 

npeABHA ou;eHKaTa Ha oqaKBaHHTe 6bAell\H 

napHqHH nOTOL\H, pbKOBOACTBOTO Ha L{py'lKeCTBOTO 

cqHTa, qe e TIOi'\XOMU\O cpHHaHCOBHTe o~eTH Aa 

6bAaT H3roTBeHH Ha 6a3a Ha npHHu;1ma Ha 

AeHCTBall\O npeAnpHHTHe. 

2.3. IIpoMeHH B C'le'rOBOp;HaTa UOJIHTHKa H 
onoBeCTJIBaHHJI 
<l>HHaHCOBH.llT o~eT Ha Ap)')KeCTBOTO e H3roTBeH B 

CbOTBeTCTBHe c MC<I>O, np1-1eTH OT KoMHCHJITa Ha 

EsponeifcKHH Cbl03. Te BKJIJOqBaT 

Me'lKAJHapoAHHTe cqeToBOAHH cTaHAapTH, 

Me'lKAJHapOAHHTe cTaHAapTH 3a cp1-1HaHCOBH 

o~eTH H TbJieyBaHH.HTa 3a TRXHOTO npHJiaraHe. 

MC<I>O BKJIJOqBaT H TIOCJ!eABall\HTe H3MeHeHHH H 

AOnbJIHeHHH Ha Te3H CTaHAapTH H TbJ!eyBaHHH 3a 

THXHOTO npH11araHe, H3rOTBeHH OT BopAa no 

MeJKp;yHapOAHH cqeTOBOAHH CTaHAapTH. 

2.3.1. HOBH H H3MeHeHH CTaHp;aJYrH, npHeTH 
OT .lJ:pymeCTBOTO 
C11eAHHTe craHAapTH ca np1-1eTH 3a nbpBH nbT npe3 

2015 r., KaTO npHeMaHeTO HM HHMa ecpeKT Bbpxy 

cpHHaHCOBH.11 o~eT: 

roAHIIIHH nOA06peHHH B MC<I>O - UHKbJI 

2010-2012 rOAHHa H l.\HKbJI 2011 - 2013 rop;HHa; 

MCC 19 L{oxoAH Ha HaeTH 111-1u;a 

(l13MeHeHHe). 
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I'YID.71BnRrAPIUIEOO~ 

2. Baaa aa uaroTBHHe Ha <t>unancouHH OT'ler 

H C'le'l'OBOAHa IlOJIHTHKa (npo,lJ;bJDKeHue) 

2.3. IlpoMeHH B C'leTOBOAHaTa IlOJIHTHKa H 

onoueCTHBaHHH(npo,lJ;bJDKeuue) 

2.3.2. HoBH CTaHAaPTH H TbJIKYlJaHHJI, KOHTO 

uce o~e ne ca BJie3Jlu B CHJia 

f1o-,D;OJIY ca npe,D;CTaBeHI-1 HaKpaTKO ny6;meyBaHHTe 

CTaH,D;apTH, KOHTO Bee Oll\e He ca ,D;eHCTBall\H 11JIH He 

ca npMJIOlKeHH no- paHO OT ,UpylKeCTBOTO KDM 

,[\aTaTa Ha H3,D;aBaHe Ha HaCTORll\HR <PHHaHCOB 

OTqeT. 

• MC<l>O 9 <l>HHaHCOBH HHCTpYMeHTM. MC<I>O 

9 BJIH3a B CHJia 3a rO,D;HllIHH nepHO,[\H 3anoqBall\H 

Ha HJIH CJie,D; 1 .irnyapH 2018 r., KaTO ce no3BOJIRBa 

no-paHHOTO MY npHJiaraHe. <l>HHaJIHaTa BepcHR Ha 

MC<I>O 9 <l>HHaHcOBH HHcTpyMeHTH 3aMeHR MCC 39 

<l>HHaHCOBH HHCTpyMeHTH: f1pH3HaBaHe H 

011,eHRBaHe H BCHqKH npe,D;HllIHH pe,D;aKIJ,HH Ha 

MC<I>O 9 . CTaH,D;apThT BbBelK,D;a HOBH H3HCKBaHHR 

OTHOCHO KJiacH<PHKall,HJI H 011,eHRBaHe, 06e311,eHKa H 

OT'!HTaHe Ha xe,D;lKHpaHe. CTaH,D;apTbT BCe Oll\e He e 

nptteT OT EC. ,UpylKeCTBOTO e B npou.ec Ha 011,eHKa 

Ha e<t>eKTHTe OT T03H CTaH,D;apT Bbpxy <PttHaHCOBOTO 

CbCTOJIHHe HJIH pe3yJITaTHTe OT ,D;eHHOCTTa. 

• MC<I>O 15 f1p11xo,1J;H no ,D;oroBopH c 

KJIHeHTH. CrnH,D;apTbT BJIH3a B CHJia 3a ro,D;HllIHH 

nepHO,[\H, 3anoqBall\H Ha 11JIH CJie,[\ 1 RHyapH 2017 r . 

MC<I>O 15 BbBelK,ll;a MO,D;eJI OT neT CThnKH, KOHTO e 

npHJIOlKHM KDM npHXO,[\HTe no ,[\OfOBOpH c KJIHeHTH 

(c MaJIKH H3KJIJOqeHHR), He3aBHCHMO OT THna Ha 

c.z:1eJIKaTa HJIH ,D;eH:Hocrra. CTaH,D;apThT ll\e ce 

npHJiara H no OTHOllleHHe Ha npH3HaBaHeTO H 

011,eHRBaHeTo Ha neqaJI6H H 3ary611 OT npo.z:1alK6a Ha 

HJIKOH He<t>HHaHCOBH aKTHBH, KOHTO npoH3TMqaT OT 

HeperyJIRpHH ,D;eHHOCTH (HanpHMep npo,L\alK6a Ha 

HMOTH, MallIHHH H CbOpblKeHHJI HJIH 

HeMaTepHaJIHH aKTMBH). lUe Ce H3HCKBaT no­

,D;eTaHJIHH onoBeCTRBaHHR, BKJIJOqHTeJIHO 

pa3npe,D;eJieHHe Ha Bb3Harp3lK,ll;eHHeTo 3a C,ll;eJIKaTa 

Me)!(,ll;y OT,[\eJIHHTe 33,[\bJilKeHHJI 3a H3nbJIHeHHe, 

HH<t>opMall,HR 3a OT,[\eJIHHTe 33,[\bJilKeHHJI 3a 

H3IlbJIHeHHe H KJIJOqOBH npe11,eHKH H 011,eHKH. 

CrnH,D;apTbT Bee Oll\e He e npHeT OT EC. 

,UpylKeCTBOTO e B npou.ec Ha 011,eHKa Ha e<t>eKTMTe OT 

T03H CTaH,L\apT Bbpxy <PttHaHCOBOTO CbCTOJIHHe HJIH 

pe3yJITaTHTe OT ,D;eHHOCTTa. 

MC<I>O 14 Pa3cpoqBaHHR no peryJIHpaHH 

,D;eHHOCTH. CrnH,D;apTbT BJIH3a B CHJia 3a ro,L\Hll!HH 

nepHO,[\H, 3anoqBall\H Ha HJIH CJie,[\ 1 RHyapH 2016 r. 

Uenrn Ha T03H MelK,ll;HHeH CTaH.z:1apT e ,D;a .z:1onpHHece 

3a cpaBHHMOCTTa Ha o~eTH Ha npe,D;npHRTHJI 

H3Bbpll!Ball\H peryJIHpaHH ,D;eHHOCTH H no­

cneu;HaJIHO ,D;eHHOCTH c peryJIHpaHH u;eHH. TaKHBa 

,[\eHHOCTH 6Hxa MOrJIH ,D;a 6b,D;aT ,[\OCTaBKHTe Ha ra3, 

eJieKTpHqecrno, BO,D;a. MC<I>O 14 H3HCKBa e<PeKTHTe 

OT peryJIHpaHH 11,eHH ,[\a 6b,D;aT npe,L\CTaBJIHH 

«l>HHAHCOB OTllET 2015 

OT,[\eJIHO H npe.z:1ocraBJ1 OCB060)!(,ll;aBaHe npH 

nbpBOHaqaJIHO npttJiaraHe Ha MC<I>O. CTaH,D;apTbT 

BCe Oll\e He e npHeT OT EC. TbH: KaTO ,UpylKeCTBOTO 

He H3Bbpll!Ba peryJIHpaHH ,D;eHHOCTH, He ce oqaKBa 

HOBHJIT CTaH,D;apT ,[\a HMaT e<t>eKT Bbpxy 6b,L\ell\HTe 

MY <PttHaHCOBH oTqeTH. 

MC<I>O 11 CbBMeCTHH cnopa3yMeHHR 

(l13MeHeHHe). l13MeHeHHeTO BJIH3a B CHJJa 3a 

fO,[\Hll!HH nepHO,[\H, 3anoqBall\H Ha HJIH CJie,[\ 1 

RHyapH 2016 r • .Uo6aBeHH ca yKa3aHHJI 3a O~HTaHe 

Ha npH,D;06HBaHe Ha yqaCTHe B CbBMeCTHa ,D;eHHOCT, 

KORTO npe,L\CTaBJIRBa 6H3HeC no CMHCbJ!a Ha MC<I>O. 

He ce oqaKBa H3MeHeHHeTO ,D;a HMa e<t>eKT Bbpxy 

6b,D;ell\HTe <PttHaHCOBH o~eTH Ha ,UpylKeCTBOTO. 

• MCC 16 l1MOTH, Mall!HHH H CbOpblKeHHR H 

MCC 38 HeMaTepHaJIHH aKTHBH (l13MeHeHHR). 

l13MeHeHHRTa BJIH3aT B CHJia 3a fO,[\Hll!HH nepHO,[\H, 

3anoqBall\H Ha HJIH CJie,[\ 1 ReyapH 2016 r. H 

pa3RCHRBaT npuH11,Hna Ha MCC 16 H MCC 38, qe 

npHXO,[\HTe OTpa3RBaT HKOHOMHqecKHTe nOJJ3H 

nonyqeHH B pe3ynrnT Ha onepttpaHeTo Ha 6H3Heca 

KaTO 11,RJIO, a He HKOHOMHqecKHTe nOJI3H caMO OT 

H3nOJI3BaHeTO Ha aKTHBa. B pe3yJITaT Ha TOBa e 

He,L\onycTHMO onpe.z:1eJIRHeTO Ha aMopTM3all,HHTe Ha 

HMOTH, Mall!HHH H CbOpblKeHHR H HeMaTepHaJIHH 

aKTHBH Ha 6a3H, CBbp3aHH c reHepHpaHHTe 

npHXO,ll;H. He ce oqaKBa Te ,D;a HMaT e<PeKT Bbpxy 

6b,D;ell\HTe <PHHaHCOBH o~eTH Ha ,UpylKeCTBOTO. 

MCC 27 l1H,1J;HBH,1J;yaJIHH <PHHaHcOBH 

o~eTH (l13MeHeHHe). l13MeHeHHeTO BJIH3a B Cl1Jla 

OT 1 RHyapH 2016 r. To n03BOJIRBa H3nOJI3BaHeTO Ha 

MeTO,[\a Ha co6crBeHHR KanHTaJI npH oTqHTaHeTO Ha 

HHBeCTHIJ,HH B ,[\bll\epHH rrpe,D;npHRTHR, CbBMeCTHO 

KOHTpOJJHpaHH npe,D;npHRTHJI H aCOll,HHpaHH 

npe.z:1npHRTHJI 

o~eTH. TbH 

HHBeCTHIJ,HH B 

KOHTpOJIHpaHH 

B HH,[\HBH,ll;yaJIHHTe <PHHaHCOBH 

KaTO ,UpylKeCTBOTO He O~HTa 

,[\bll\epHH ,D;pylKeCTBa, CbBMeCTHO 

npe,D;npHRTHR H aCOll,HHpaHH 

npe,D;npH.llTH.11, H3MeHeHHeTO HJ!Ma ,D;a HaMepH 

OTpalKeHHe Bbpxy HerOBOTO <PHHaHCOBO CbCTOJIHHe 

H pe3yJITaTH OT ,D;eHHOCTTa. 

MCC 16 l1MOTH, Mall!HHH H CbOpblKeHHR H 

MCC 41 3eMe,D;eJIHe (l13MeHeHHR). l13MeHeHHRTa 

BJIH3aT B CHJia 3a rO,D;Hll!HH nepHO,[\H, 3anoqBall\H 

Ha HJIH CJie,[\ 1 ReyapH 2016 r. MHororo,D;HllIHHTe 

K}'JITYPH ll\e BJIR3aT B o6xBaTa Ha MCC 16 H ll\e ce 

011,eHRBaT cnope.z:1 H3HCKBaHHRTa Ha MCC 16, T.e. ll\e 

ce ,[\a,D;e Bb3MOlKHOCT 3a H36op Me)!(,ll;y MO,[\eJia Ha 

11,eHaTa Ha npH,ll;o6HBaHe H Mo,D;eJia Ha 

npeou;eHeHaTa CTOHHOCT npH noCJie,[\Ball\O 

011,eHRBaHe. 3eMe,[\eJICKaTa npO,IJ;YKll,HR OT 

MHOrorO,[\Hll!HH K}'JJTYPH (HanpHMep nJIO,[\OBeTe Ha 

oBOll\HO ,D;bpBo) ll\e ocrnHaT B o6xBaTa Ha MCC 41. 

f1paBHTeJICTBeHHTe nOMOll\H 3a MHOrorO,[\Hll!HH 

KYJITYPH ll\e ce o~HTaT no MCC 20 CqeTOBO,ll;HO 

O~HTaHe Ha npaBHTeJICTBeHH .z:1apeHHJI H 

onoBeCTRBaHe Ha npaBHTeJICTBeHa nOMOll\, BMeCTO 

no MCC 41. He ce oqaKBa Te .z:1a HMaT e<PeKT Bbpxy 

6b,L\ell\HTe <PttHaHCOBH o~eTH Ha ,UpylKeCTBOTO. 
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rYID.71 B'bJirAPIUI EOO!J: 

2. Ea3a 3a H3roTBJIHe Ha <t>nHaHCOBHJI OT'le'r 

H C'le'l'OBO)J.Ha UOJIHTHKa (npop;bJDKeHne) 

2.3. IlpoMeHH B C'leTOBO)J.HaTa UOJIHTHKa H 

onouecrauaHHJI (npop;bJDKeuue) 

2.3.2. HoBH CTaH)J.apTH H ThJilcyBaHHJI, KOHTO 

uce o:m;e He ca BJie3Jlu u cHJia 

(npop;bJDKeHue) 

11JMeHeHHR B MC<l>O 10 KoHCOJIH,ll,HpaHH 

qmHaHCOBH OT'leTH H MCC 28 11HBeCTHl.\HH B 

aCOl..\HHpaHH H C'bBMeCTHH npe,l.\npHRTHR. 

l13MeHeHHRTa pa3rJiell<,l.\aT ycraHOBeHOTO 

HecoorneTCTBHe Mell<,l.\Y H3HCKBaHHRTa Ha MC<l>O 10 

H MCC 28 npH npo,l.\alK6a HJIH BHOCKa Ha aKTHBH 

C'bC crpaHH no C,l.\eJIKaTa HHBeCTHTOp H HerOBO 

aCOl..\HHpaHO HJIH C'bBMeCTHO npe,l.\npHRTHe. 

IlpH3HaBa ce Il'hJIHaTa ne'!a116a HJIH Jary6a, KoraTo 

C,l.\eJIKaTa Kacae 6H3Hec H 'laCT OT ne'!a116aTa HJIH 

3ary6aTa, KoraTO C,l.\eJIKaTa Kacae aKTHBH, KOHTO He 

npe,l.\CTaBJIRBaT 6H3HeC. l13MeHeHHRTa BJIH3aT B 

CHJia 3a rO,l.\HillHH nepHO,l.\H, JanO'!BalllH Ha HJIH 

CJie,I.\ 1 RHyapH 2016 r. 113MeHeHHeTO Bee Ollie He e 

npHeTO OT EC . .[(pylKeCTBOTO He O'!aKBa ecpeKTHTe OT 

TOBa H3MeHeHHe ,l.\a OKalKaT BJIHRHHe Bbpxy 

cpHHaHCOBOTO CbCTORHHe HJIH pe3yJITaTHTe OT 

,l.\eHHOCTTa. 

• fOAHillHH noAo6peHHH B MC<l>O - UHKDJI 

2012-2014 rOAHHa. B l..\HKDJia 2012-2014 ro,l.\HHa OT 

npoeKTa Ja ro,l.\HillHH no,l.\o6peHHR B MC<l>O, ca 

ny6JIHKYBaHH H3MeHeHHR, KacaelllH 'leTHpH 

CTaH,l.\apTa, KOHTO llle BJIR3aT B CHJia Ja 

cp1rnaHcosarn 2016 r. IloAo6peHHRTa see Ollie He ca 

npHeTH OT EC. 06o6llleHHe Ha H3MeHeHHHTa no 

C'bOTBeTHHTe CTaH,l.\apTH e npe,l.\CTaBeHO nO-AOJIY: 

o MC<l>O s HeTeKYlllH aKTHBH, .l.\bplKaHH Ja 

npo,l.\alK6a H npeyCTaHOBeHH ,l.\eHHOCTH 

YTO'!HRBa ce, 'le npOMRHaTa Ha Ha'!HHa Ha 

OCB060ll<,l.\aBaHe OT aKTHBa (npo,l.\alK6a HJIH 

pa3npe,l.\eJieHHe KDM co6crneHHl..\HTe) He ce 

C'!HTa 3a HOB IlJlaH 3a OCB060ll<,l.\aBaHe OT 

aKTHBa, a npe,l.\CTaBJIRBa npO,l.\bJ!lKeHHe Ha 

nbpBOHa'!aJIHHJI illlatt; 

o MC<l>O 7 <l>HHaHCOBH HHCTPYMeHTH: 

OnoseCTRBaHHR - YTO'!HRBaT ce npHMepH Ja 

npO,l.\bJ!lKaBalllO yqaCTHe BbB cpHHaHCOB aKTHB H 

H3HcryeMHTe onosecTRBaHHR B C'bKpaTeH 

Mell<,l.\HHeH cpHHaHCOB OT'leT; 

o MCC 19 .[(oxOAH Ha HaeTH JIHl..\a - ,l.\aBaT ce 

pa3RCHeHHR no OTHOilleHHe Ha napaMeTPHTe 

onpe,l.\eJIRlllH ,l.\HCKOHTOBHR npOl..\eHT npH 

H3'!HCJieHHe Ha ,l.\bJirocpo'!HH 3a,l.\bJ!lKeHHJI. 

o MCC 34 Mell<,l.\HHHO cpHHaHcoso OT'IHTaHe 

pa3RCHRBa ce, 'le H3HcryeMHTe 

onoBeCTRBaHHR e Heo6XO,l.\HMO ,l.\a ce C'b,l.\bplKaT B 

Mell<,l.\HHHHTe cpHHaHCOBH OT'!eTH HJIH, qpe3 

npenpaTKa, Aa MoraT Aa 6'hAaT npoCJie,l.\eHH AO 

Apyra Mell<,l.\HHHa HHcpOpMal..\HR (HanpHMep 

<l>HHAHCOB OTtlET 2015 

,l.\OKJ!a,I.\ Ha pbKOBO,l.\CTBOTO), KORTO CJie,l.\Ba ,l.\a e 

Ha pa3nOJIOlKeHHe Ha noTPe6HTeJIHTe npH 

C'blllHTe yCJioBHR H no C'blllOTO speMe. 

.[(pylKeCTBOTO e B npOL\eC Ha 01..\eHKa Ha ecpeKTa OT 

H3MeHeHHJ!Ta Bbpxy fu,l.\elllHTe CH cpHHaHCOBH 

OT'!eTH . 

MCC IlpeACTaBRHe Ha cpHHaHcoBH 

OT'!eTH (l13MeHeHHR). l13MeHeHHJ!Ta BJIH3aT B CHJia 

3a rO,l.\HillHH nepHO,l.\H, 3anO'!Ball1H Ha HJIH CJie,I.\ 1 

HHyapH 2016 r. Te ca CB'bp3aHH c HaC'bp'laBaHe Ha 

APYlKecrnaTa Aa npHJiaraT npocpecHOHaJIHa 

npel\eHKa npH H36opa Ha HHcpopMal\HRTa H Ha'!HHa 

Ha npeACTaBRHeTO I1 H nORCHRBaT C'bllleCTBysalllHTe 

H3HCKBaHHR Ha MCC 1. l13MeHeHHRTa KacaHT 

C'bllleCTBeHOCT, pe,I.\ Ha 6e11elKKHTe, Mell<,l.\HHHH C)'MH 

H pa36HBKH, C'!eTOBO,l.\HH nOJIHTHKH H npe,l.\CTaBRHe 

Ha KOMnOHeHTH Ha ,l.\pyrHR BCeo6xBaTeH ,l.\OXO,I.\, 

CB'bp3aHH c HHBeCTHL\HH, OT'IHTaHH no MeTO,l.\a Ha 

co6crseHHR KanHTaJI. l13MeHeHHRTa see Ollie He ca 

npHeTH OT EC . .[(pylKeCTBOTO e B npol\eC Ha Ol\eHKa 

Ha ecpeKTHTe OT T03H CTaH,l.\apT B'hpxy fuAelllHTe 

cpHHaHCOBH OT'leTH. 

MC<l>O 10, MC<l>O 12 

11HBeCTHL\HOHHH npe,l.\npHRTHR 

H MCC 28: 

(l13MeHeHHH). 

l13MeHeHHRTa BJIH3aT B CHJia 3a rO,l.\HillHH nepHO,l.\H, 

3anO'!BalllH Ha HJIH CJie,I.\ 1 RHyapH 2016 r. Te 

pa3HCHRBaT, 'le OCB060ll<,l.\aBaHeTO OT npe,l.\CTaBHHe 

Ha KOHCOJIH,ll,HpaH cpHHaHCOB OT'!eT BalKH 3a 

KOMnaHHH-MaiiKa, KOHTO e A'hlllepHO APYlKeCTBO Ha 

HHBeCTHL\HOHHO npe,l.\npHHTHe, KOeTO Ol\eHHBa 

BCH'!KH AblllepHH APYlKeCTBa no cnpaBeAJIHBa 

CTOHHOCT. .[(pyro H3MeHeHHe Kacae 

KOHCOJIH,ll,HpaHeTo Ha AblllepHo APYlKeCTBO, KoeTo 

npe,l.\OCTaBR yCJIYrH Ha HHBeCTHL\HOHHOTO 

npeAnpHRTHe. BcH'!KH APYrH .l.\'hlllepHH p;pylKecrsa 

Ha HHBeCTHL\HOHHOTO npeAnpHRTHe ce Ol\eHRBaT no 

cnpaBeAJIHBa CTOHHOCT. l13MeHeHHHTa Ha MCC 28 

no3BOJIRBaT HHBeCTHL\HOHHO npe,l.\npHRTHe, KOeTO 

npH11ara MeTOAa Ha co6crseHHR KanHTaJI, Aa 3anaJH 

cnpaBeAJIHBHTe CTOHHOCTH no OTHOilleHHe Ha 

A'hlllepHHTe APYlKeCTBa Ha CBOHTe aCOL\HHpaHH HJIH 

C'bBMeCTHH npe,l.\npHHTHR. l13MeHeHHRTa Bee Ollie 

He ca npHeTH OT EC. He ce o'laKBa H3MeHeHHHTa Aa 

HMaT ecpeKT Bbpxy 60,1.\elllHTe cpHHaHCOBH OT'!eTH Ha 

.[(pylKeCTBOTO. 

2.4. C)J.eJIKH B qy;KJ1;eC'l)>aHHa ua;iyra 

2.4.1. <l>yHKIJ;HOHaJIHa ua;iyra H ua;iyra Ha 

npe11.crau11ue 

0TAeJIHHTe e11eMeHTH Ha cpHHaHCOBHR OT'!eT Ha 

.[(pylKeCTBOTO ce 01..\eHHBaT B'bB BaJIYTaTa Ha 

OCHOBHaTa HKOHOMH'!eCKa cpe,l.\a, B KOHTO 

npeAnpHRTHeTO H3BbpI11a ,l.\eHHOCTTa CH. 

fO,l.\HillHHRT cpHHaHCOB OT'!eT e npe,l.\CTaBeH B 

XHJIR,l.\H 6011rapCKH JieBa, KORTO e cpyttKL\HOHaJIHa 

BaJIYTa H BaJIYTa Ha npe,l.\CTaBRHe. 
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2. Baaa aa uaroTB11He Ha <l>nHaHCOBHJI OT'ler 

H C'le'I'OB0,1l:Ha IlOJJHTiiKa (np0,1l:'bJDKeHHe) 

2.4. CAeJJKH u ~eC'l'paHHa BaJIYI'a 
(npo,11:'h.lDKeuue) 

Ct1eJJKHTe B qylK.AeCTPaHHa Banyra ce 

TPaHc¢opMHpaT BoB ¢YHK1\HOHaJJHaTa Banyra, 

KaTo ce npHJiara KJ'PCDT Ha EonrapcKaTa Hapot1Ha 

EaHKa 3a C'bOTBeTHHR ,1:1eH. Tieqan6HTe H 3ary6HTe 

OT npOMRHa BoB BanyTHHTe J<YPCOBe, Bo3HHKHaJJH B 

pe3yJJTaT Ha pa3nJJall\aHHR no c,1:1eJJKH B 

"l}'lK,lleCTPaHHa Banyra, KaKTO H OT npeo11eHKa no 

3aKJJIOqHTeJJHHR BanyreH icypc Ha EonrapcKaTa 

Hapot1Ha EaHKa Ha ,1:1eHOMHHHpaHHTe B 

qylK,lleCTPaHHa Banyra aKTHBH H naCHBH ce 

npH3HaBaT B OTqern 3a Bceo6xBaTHHR ,l:IOXO,ll. 

2.5. Hereey~u MaTepHaJJHH aKTiiBH 

HeTeeyll\HTe MaTepHaJJHH aKTHBH ce 011eHRBaT 

nopBOHaqaJJHO no 11eHa Ha npH,ll06HBaHe, KORTO 

BKJllO'IBa noeynHaTa 11eHa, BCHql(H pa3XO,l:IH, npRKO 

CBop3aHH c npH,1:106HBaHeTO Ha aKTHBa, KaKTO H 

HeBo3CTaHOBHMHTe ,llaHol\H H TaKCH. 

TioCJJe,llBall\OTO 01\eHRBaHe e no OTqeTHa CTOHHOCT, 

HaManeHa c HaTPynaHaTa aMOpTH3al\HR H 3ary6a OT 

06e311eHKa. 

TioCJ1e,1:1Ball\HTe pa3XO,l:IH ce npH6aBRT K'bM 

6anaHCOBaTa CTOHHOCT Ha aKTHBa HJIH ce OTqHTaT 

KaTo OT,1:1eneH aKTHB, caMo KoraTo ce oqaKea, qe 

,ll,py)l(eCTBOTO ll\e nonyqH 60,llell\H HKOHOMHqecKH 

H3f0,l:IH, CBop3aHH c ynoTpe6aTa Ha T03H aKTHB H 

KOraTO OTqeTHaTa HM CTOHHOCT MO)l(e ,1:1a 60,l(e 

,1:1ocToeepHo onpe,1:1eneHa. BcH'IKH ,1:1pyrn pa3XOJ:IH 3a 

noMpo)l(Ka H peMOHT ce OTpa3RBaT B neqan6H H 

3ary6H 3a rD,l:IHHaTa, B KORTO ca H3BopllieHH. 

AMopTH3al\HRTa Ha aKTHBHTe ce HaqHCJJRBa no 

JIHHeHHHR MeTO,ll c 1\ell pa3npe,lleJJRHe Ha 

CTOHHOCTTa Bopxy none3HHR )l(HBOT Ha aKTHBHTe. 

TioJJe3HHRT )l(HBOT Ha aKTHBHTe e KaKTO CJ1e,1:1Ba: 

KoMnlOTPH H nepH¢epHH YCTPOiicrea - 2 

fO,llHHH 

• Mpe)l(oeo 06opy,1:1BaHe - 3 ro,1:1HHH 

2.6. 06ea~eHKa Ha ue<l>nHaHCOBH aKTiiBH 

3a aKTHBH, KOHTO ce aMOpTH3HpaT ' poKOBO,llCTBOTO 

H3BopllIBa peryJJRpHO TeCT 3a 06e311eHKa, KoraTO 

co6HTHR HJIH npoMeHH B o6CTORTeJJCTBaTa ca 

npH3HaK, qe 6anaHCOBaTa CTOHHOCT Ha aKTHBa 

MO)l(e ,1:1a He e Bo3CTaHOBeHa. 3ary6a OT 06e311eHKa 

ce npH3HaBa ,1:10 pa3Mepa, c KOHTO 6anaHCOBaTa 

<l>HHAHCOB ONET 2015 

CTOHHOCT Ha 

Bo3CTaHOBHMa 

aKTHBa npeBmnaBa HeroBaTa 

CTOHHOCT. Bo3CTaHOBHMaTa 

CTOHHOCT Ha aKTHBa e nO-BHCOKaTa OT CTOHHOCTTa B 

yTIOTPe6a H cnpaBe,llllHBaTa CTOHHOCT, HaMaJJeHa c 

oqaKBaHHTe pa3xo,1:111 no npo,1:1a)l(6a. 3a aKTHBH, 3a 

KOHTO e 6HJJa npH3HaTa 3ary6a OT 06e311eHKa, ce 

npaBH npoCJ1e,1:1Ball\ TecT 3a eeeHryaJJHO 

Bo3CTaHOBRBaHe Ha 06e311eHKaTa K'bM BCRKa ,llaTa Ha 

H3fOTBRHe Ha <t>HHaHCOB OTqeT. 

2.7. TbproucKH H .z:q>yru B3eMaHHJI 

ToproecKHTe 11 ,1:1pyrn B3eMaHHR ce npH3HaBaT 

nopBoHaqaJJHO no cnpaee,llJIHBa CTOHHOCT, a 

enoCJJe,llCTBHe no aMOpTH3HpaHa CTOHHOCT (KaTO ce 

H3nOJJ3Ba MeTO,lla Ha e¢eKTHBHHR JIHXBeH 

npo11eHT), HaMaJJeHa c eeeHryanHaTa 3ary6a OT 

06e311eHKa. 3ary6a OT 06e311eHKa ce npH3HaBa, B 

~aii, qe C'bll\eCTByBa o6eKTHBHO ,llOKa3aTeJJCTBO, 

qe ,ll,py)l(eCTBOTO HRMa ,1:1a 60,1:1e B C'bCTORHHe ,1:1a 

co6epe BCJ1qKJ1 A'hJJ)l(HMH CYMH, cornaCHO 

nopBoHaqaJJHHTe yCJJOBHR. 3HaqHMH ¢HHaHCOBH 

3aTpy,1:1HeHHR Ha ,llll'b)l(HHKa, BepoRTHOCT 3a <t>anHT, 

<t>HHaHCOBO npeCTPYKTYPHpaHe HJIH HeBo3MO)l(HOCT 

3a H3nJJall\aHe Ha A'bllra ce npHeMaT 3a HHJ:IHKaTop 

3a o6e311eHKa. CyMarn Ha o6e31\eHKaTa e paeHa Ha 

pa3JJHKaTa Me)l(,lly 6anaHCOBaTa CTOHHOCT Ha 

B3eMaHeTO H cerarnHaTa CTOHHOCT Ha oqaKBaHHTe 

60,llell\H napHqHH noTOI.\H, ,llHCKOHTHpaHH c 

nopBOHaqaJJHHR e¢eKTHBeH JIHXBeH npo11eHT. 

2.8. IlapH'IHH H napH'IHH 

eKBHBaJJeHTH 

TiapHqHHTe cpe,llCTBa H napHqHHTe eKBHBaJJeHTH 

BKJllOqBaT napH B 6poii, no 6aHKOBH CMeTKH, ,1:1pyrH 

BHCOKO JIHKBH,l:IHH HHBeCTHI.\HH c nopBOHaqaJJeH 

na,1:1e)I( OT 3 Mece11a H no-MaJJKO. 

2.9. OcHoueu KanHTaJJ 

,ll,py)l(eCTBOTO OTqHTa OCHOBHHR CH KanHTaJJ no 

HOMHHaJJHa CTOHHOCT, C'brllaCHO co,1:1e6HOTO 

perneHHe 3a perHCTPal\HR. 

2.10. TbproBCKH H .z:q>yru 33,1l:'bJDKeHHJI 

TuproBCKHTe 3a,lloJJ)l(eHHR ca 3a,ll'bJl)l(eHHR 3a 

3anJ1all\aHe Ha CTOKH HJIH ycnyrH, KOHTO ca 6HJJH 

npH,1:106HTH OT ,llOCTaaqHI.\H B o6Hqai1HHR XO,ll Ha 

CTOnaHCKaTa ,1:1ei1HOCT. TuprOBCKHTe 3a,ll'bJl)l(eHHR ce 

KJJacH¢Hl\HpaT KaTO TeKYll\H 3a,lloJl)l(eHHR, aKO 

nJJall\aHeTO e ,ll'bJl)l(HMO B paMKHTe Ha e,1:1Ha fO,llHHa 

HJIH nO-MaJJKO. 

TuprOBCKHTe 3a,ll'bJl)l(eHHR ce npH3HaBaT 

nopBOHa'IaJJHO no cnpaBe,llllHBa CTOHHOCT, a 

enoCJJe,llCTBHe no aMOpTH3HpaHa CTOHHOCT KaTo ce 

H3nOJJ3Ba MeTO,lla Ha e¢eKTHBHHR JIHXBeH npo11eHT. 
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nTh.71 B'bJir APIUI EOO,l( 

2. Eaaa aa uaroTBJIHe Ha !l>nHaHcOBHJI OT'ler 

H C'le'rOBO;J;Ha IlOJIHTHKa (npo,l(b.IDKeHue) 

2.11. IlpOBH3HH 

ITpos1131111 ce rrp113HaBaT, KoraTo B'h3Hl1KHe 

HaCTOHil\O C'b,ge6HO, KOHCTpj'KTMBHO 11Jil1 

HOpMaTMBHO 33,g'bJDKeHMe 3a .llpylKeCTBOTO, B 

pe3yJITaT Ha Ml1HaJIJ1 C'b6!1TIUI, KOraTO ce oqaKBa ,ga 

B'b3Hl1KHaT 113XOAJ111\11 nap11qHJ1 noTOQM 3a 

noraCHBaHe Ha 33A'hJilKeHJ1eTO 11 KOraTO MOlKe 

;:i;ocrnTDqHo ToqHo ,ga ce onpe,geJ111 CYMaTa Ha 

caMOTO 33A'hJilKeH11e. 

.llpylKeCTBOTO np113HaBa npOBl1311H 3a 

o6peMeHHBall\ ,gorosop, KoraTo oqaKBaH11Te noJI311 

OT ,gorosopa ca no-MaJIKO OT He1136elKHl1Te pa3xo,g11 

3a nocpell\aHe Ha 33A'bJ!lKeH11HTa no Hero. 

ITpos1131111Te 3a npecrpyJITYP11paHe o6xBall\aT 

HaKa3aTeJIHl1Te JIHXBM np11 npeKpaTHBaHe Ha 

Jil13HHr 11 o6e311\eTeHJU1Ta Ha CJ!YlKMTeJIMTe np11 

Hanyc1<aHe. Te ce np113HaBaT B nep110,ga, B KOHTO 

.llpylKeCTBOTO C'b,ge6Ho MJIH KOHCTP}'KTMBHO ce e 

33A'hJilKl1JIO ,ga 3allJlaT11. o'bAell\11 pa3xo,g11 3a 

npeCTPYJITYP11paHe, CB'bp3aHJ1 c HOpMaJIHaTa 

;:i;ei1HOCT Ha .llpylKeCTBOTO, He ce HaqJ1CJIHBaT 

npe,gsap11TeJ1HO. 

2.12. Orcpo'leHH ;J;3H'b'IHH aKTHBH H naCHBH 

0TcpoqeH ,gaH'bK ce Haq11CJIHBa no 6aJiaHCOBHH 

MeTOA 3a BCJ1qKJ1 BpeMeHHM pa3Jil1Kl1, HBHBall\11 ce 

Mell<;J;Y ,gaH'bqHaTa OCHOBa Ha aKTMBMTe 11 nac11B11Te 

11 OTqeTHaTa MM CTOHHOCT B'bB <t>11HaHCOBl1H OTqeT. 

ITp11 113q11CJIHBaHe Ha OTcpoqeHITTe ,gaH'bQM ce 

H3nOJI3Ba ,gaH'bqHaTa CTaBKa 11 HOpMaTMBHaTa 

ype,g6a, KOMTO ce oqaKBa ,ga ,geHCTBaT B nepMOAHTe 

Ha o6paTHOTO npOHBJieH11e Ha ,gaH'bqHJ1Te 

BpeMeHHM pa3Jil1Kl1. 

0TcpoqeH ,gaH'bqeH a1<T11B ce np113HaBa caMo B 

CJiyqai1, qe e BepOHTHO HaJIJ1qJ1eTO Ha AOCTaT'bqHJ1 

no pa3Mep 6oAell\11 o6JiaraeM11 neqaJ1611, cpell\Y 

KOMTO Te311 aKTMBM ,ga MOraT ,ga fu,gaT 113nOJI3BaHl1. 

2.13. J];oxo;:i;u Ha HaeTH JIHQa 

2.13.1. CoQHaJIHo, neHCHOHHO u a;:i;paBHO 

OCHrypJIBaHe 

ITJiaH c ,ge<t>11H11paH11 BHOCKH e oc11ryp11TeJieH nJiaH, 

cnope,g KOHTO .llpylKeCTBOTO BHaCJI <t>11Kc11paH11 

BHOCKM B OTAeJIHO npe,gnplUITMe. .llpylKeCTBOTO 

HHMa npaBHM 11J111 KOHCTP}'KTMBHM 33,g'bJilKeHMH ,ga 

BHaCH ,gon'bJIHMTeJIHH BHOCKH, aKO <i>OHA'bT He 

pa3nOJiara c AOCTaT'bqHO aKTHBH 3a 113nJiall\aHe Ha 

;J;OXOAMTe Ha BCJ1qKJ1 CJiylKMTeJIH, HaeTH Ha TPYAOB 

;:i;orosop npe3 TeKYil\IUI 11J111 npe,gxo,gH11 nep110,g11. 

«l>HHAHCOB ONET 2015 

3a nJiaHOBe c ,ge<t>11H11paH11 BHOCKM .llpylKeCTBOTO 

BHaCJI BHOCKMTe B ny6J111qHO MJIM qaCTHO 

ynpaBJIHBaHM neHCMOHHH 11 COQl1aJIHO-

oc11ryp!1TeJIHl1 nJiaHOBe Ha 3aKOHOyCTaHOBeHa 6a3a. 

BeAH'blK CJieA KaTO BHOCKJ1Te ca H3nJiaTeHJ1, 

.llpylKeCTBOTO HHMa AOI1'bJIHl1TeJIHl1 33p;'bJ!lKeHIUI 3a 

nJiall\aHe. BHOCKMTe ce np113HaBaT KaTO pa3XOA 3a 

nepcoHaJia, KOraTO CTaHaT A'bJ!lKMMM. 

2.13.2. 3a,l(b.IDKeHHJI npu neHCHOHHpaHe 

Cnope,g 11311CKBaHIUITa Ha 6'bJ!ra pCKOTO 

3aKOHOAaTeJICTBO, B CJiyqai1 Ha npeKpaTHBaHe Ha 

TPYAOBOTO npaBOOTHOllleH11e, CJieA KaTo 

CJiylKMTeJIHT e np11A0611JI npaso Ha neHCMH 3a 

oc11ryp11TeJieH CTalK 11 B'b3paCT, He3aBl1CJ1MO OT 

OCHOBaHMeTO 3a npeKpaTHBaHeTO, TOH MMa npaBO 

Ha o6e311\eTeH11e OT pa60TOAaTeJIH B pa3Mep Ha 

6pYTHOTo MY TPYAOBO B'h3HarpalK;:i;eH11e 3a cpoK OT 2 

MeceQa, a aKo e pa60T11JI np11 C'bll\IUI pa6oTOAaTeJI 

npe3 noCJiep;H11Te 10 ro,g11H11 OT TPYAOBIUI MY CTalK 

- Ha 06e311\eTeH11e B pa3Mep Ha 6pyrnOTO MY 
TPYAOBO B'b3HarpalK;:i;eHJ1e 3a cpoK OT 6 MeCeQa. 

2.14. IlpH3HaBaHe Ha npHXO;J;HTe 

Ilp11XOAl1Te BKJIIOqsaT cnpase,gJI11BaTa CTOHHOCT Ha 

npo,ga,geHMTe yCJiyrM, Kacaell\11 OCHOBHaTa ,gei1HOCT 

Ha ,D,pylKeCTBOTO. ITpMXOAMTe ca np113HaT11 HeTHo OT 

,gaH'bK B'hpxy ;:i;o6aBeHaTa CTOHHOCT, oT6HBJ1 B 

QeHaTa 11 npe,gocTaBeHM OTCT'bnKH. 

ITp11xo,g11Te OT npe,gocraseH11 YCJIYTM ce np113HaBaT 

B OTqeTHMH nep110,g, B KOHTO ca H3B'bpllleHJ1. 

Pa3Mep'bT Ha npMXo,ga ce 113q11CJ1nsa Ha 6a3a Ha 

113B'bpllleHJ1Te pa3XOAJ1 nJIIOC Hap;6aBKa. 

2.15. Cs'bpaaHH JIHQa 

3a QeJIMTe Ha HaCTOllll\MH <t>11HaHCOB 0TqeT, 

.llpylKeCTBOTO npe,gCTaBH KaTO CB'bp3aHH JIMQa 

npeKHHT 11 KpaHHMHT co6CTBeHJ1K Ha Kan11TaJia, 

HeroB11Te A'bll\epH11 11 acOQ11HpaHl1 npe;:i;npHHTMH, 

CJIYlKl1TeJil1 Ha p'bKOBOAHM nocTOBe, KaKTO H 6Jil13Kl1 

qJieHOBe Ha TeXHMTe ceMeHCTBa, 

APYlKecrnarn, KOHTPOJ111paH11 

rope1136poeH11 JIMQa. 

BKJ110q11TeJIHO 11 

OT BCJ1qKJ1 

3. YnpaBJieHHe Ha !l>HHaHcouHJI pHcK 

3.1. <l>aKTOpH Ha !l>HHaHCOBHJI pHCK 

0C'bll\eCTBJIBaHKl1 ,gei1HOCTTa CH, ,D,pylKeCTBOTO e 

113J!OlKeHO Ha pe,g11Qa <t>11HaHCOBH pHCKOBe: 

na3apeH p11CK (BKJIIOqBall\ BaJIYTeH 11 JIMXBeH p11CK), 

Kpe,g11TeH pHCK 11 JIMKBMAeH pHCK. 
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3. YnpaBJJeHne Ha <t>nHaHCOBHJI pncK 

(npotJ;'hIDKeHue) 

3.1. <l>aKTOpH Ha <t>nHaHCOBHJI pHCK 
(npoµ;·1>.1n11:eHne) 

3.t.1. IIaaapeH pncK 

(i) BaJIYreH pHCK 

.[(pyJKeCTBOTO M3BbpIUa YCJIYTM Ha qyJK,lleCTpaHHM 

KJIMeHTM M no.nyqaBa CTOKM M yCJJ}'rl1 OT 

tiyJK,lleCTPaHHM AOCTaBtIMl\M. B HJIKOM c.nyqaM Te3M 

CAeJJKM ca AeHOMMHMpaHM B qyJKAeCTpaHHa BaJJyTa. 

C.11eAOBaTe.11Ho, ,llpyJKeCTBOTO e M3JJOJKeHo Ha 

BaJJyTeH pMCK, CBbp3aH c BbJMOJKHM KOJJe6aHl1JI B 

rypca Ha qyJKAeCTPaHHaTa BaJJyTa. KbM HaCTOJ!ll\MJI 

MOMeHT T03M pMCK e MMHMMaJJeH, TbH KaTO 

OCHOBHaTa qacT OT CAeJJKMTe ca AeHOMMHMpaHM B 

eBpo, a KYPCbT Ha eBpoTo e ¢IMKCMpaH KbM 

6b.11rapc1<11J1 .11eB. 

(ii) JIHXBeH pHCK 

JimrneHMJIT p11CK e CBbp3aH c KOJJe6aHMJI B 

napM'IHMTe IlOTOl\M, CBbp3aHM c JJMXBOHOCHM 

aKTMBM M naCMBM, KaTO pe3y.11TaT OT npoMeHMTe B 

na3apHMTe JlMXBeHM HMBa. JJ:pYJKeCTBOTO HJ!Ma 

3Ha'IMMM eKCil03Ml\MM M CJJeAOBaTeJJHO, pMCKbT e 

MMHMMaJ!eH. 

<l>nHaHCOBH aKTiiBH 
ToprosCKH B3eMaHHJI OT CBnp3aHH JIHQa 

L{pyni B3eMaHHJI 

OapH'IHH CpeACTBa H eKBHBaJ!eHTH 

<l>nHaHCOBH naCHBH 
ToproscKH H APynt 3aAbJI)l(eHHJI 

ToprosCKH 3aAbJI)l(eHHJI KDM CBbp3aHH JmQa 

3.2. YnpaBJJeHne Ha KanHTa.na 

Ue.11MTe Ha ,llpyJKecTBOTO npM ynpaB.11eHMe Ha 

1<anMTa.11a ca Aa ce rapaHmpa cnoco6Hocrra Ha 

.[(pyJKeCTBOTO Aa IlPOAb.llJKM KaTO _AeHCTBall\O 

npe.Anpl1l!TMe c l\e.ll Aa ce ocMrypM Bb3Bpbll\aeMocT 

3a CbAPYJKHMl\MTe, Il0Jl3M 3a APYrMTe 

3aMHTepeCOBaHM CTpaHM M IlOMbpJKaHe Ha 

onTMMaJJHa KanMTaJJOBa CTPYKTYPa, 3a Aa ce 

HaMaJJM l\eHaTa Ha KanMTaJJa. 

<l>HHAHCOB OTtlET 2015 

3.i.2. Kpeti;wreH pncK 

<l>MHaHCOBl1Te aKTMBM, KOMTO nOTeHl\MaJ!HO M3.llaraT 

,llpyJKeCTBOTO Ha KpeAMTeH pMCK, ca OCHOBHO 

B3eMaHMJI no IlPOAaJK6M. JJ:pYJKeCTBOTO e M3JlOJKeHO 

Ha KpeAMTeH pMCK B c.nyqaif, qe K.11MeHT11Te He 

M3Il.llaTJIT CBOMTe 3aµ;bJJJKeHMJI. KaTO ce MMa 

npeABMA, qe ,llpyJKecrnoTo npeAOCTaBR YCJIYTM Ha 

CBbp3aHM J!Ml\a, TO KpeAMTHl1JIT pMCK MOJKe Aa ce 

Ol\eHM Karo MMHMMaJJeH . 

3.t.3. JlnKBHµ;eH pHCK 

JI MKBMAHMJIT pMCK ce CBeJKAa AO HeBb3MOJKHOCTTa 

,llpyJKeCTBOTO Aa norac11Ba ¢IMHaHCOBMTe CM 

33AbJJJKeHl1JI CBOeBpeMeHHO npM HaCTbnBaHe Ha 

naAeJKa MM. ITOAXOAbT Ha .llpYJKeCTBOTO 3a 

e¢ieKTMBHOTO ynpaBJJeHMe Ha JlMKBMAHOCTTa e Aa 

OCMrypM IlOMbpJKaHeTO Ha AOCTaTb'lHO o6opOTHM 

cpeACTBa 3a M3Il.llall\aHe Ha 33AbJJJKeHMJ!Ta, KOraTO 

HaCTbilM TeXHl1R IlaAeJK, 6e3 Aa HaCTbnRT 

HenpMeMJJMBM 3ary6M M.1111 Aa ce HapYIUM 

penyTal\11RTa Ha ,llpyJKeCTBOTO. 

B Ta6JJMl\aTa no-AOJJY ce aHaJJM311pa naAeJKHaTa 

CTPYKTYPa Ha ¢IMHaHCOBMTe aKTMBM M nacMBM Ha 

,llpyJKeCTBOTO. OnoBeCTeHMTe cyMM ca 

HeAMCKOHTMpaHM M ca 6a3MpaH11 Ha HOMMHaJJHaTa 

cyMa, KOJITO ce O'laKBa Aa 6bAe He06XOAMMa 3a 

ypeJKAaHeTO Ha ¢IMHaHCOBMTe aKTMBM M naCMBM. 

31 µ;eKeMBpH 2015 

Ol"'leTIIa 
CI'OHHOCT 

XHJl.JIB. 

125 
24 
43 

192 

113 
8 

121 

,l(oroeopHH 
napn'IHH ,l(o 1 

IlOTOQH rOAHHa 
XHJl.JIB. XHJI.JIB. 

125 125 
24 24 
43 43 

192 1 2 

113 113 
8 8 

121 121 

3a Aa IlOMbpJKa 11JJM M3MeHR KanMTaJIOBaTa 

CTPYKTYPa, .llpYJKeCTBOTO MOJKe Aa KOpMrMpa cyMaTa 

Ha M3nJJaTeHMTe AMBMAeHTM, Aa BbpHe KanMTaJJ Ha 

CbAPYJKHMl\MTe, Aa eMMTMpa HOB KanMTaJI 11JJM Aa 

npOAaAe aKTMBM, 3a Aa HaMaJJM HMBOTO Ha 

33AJ!bJKHJ!JlOCT. 
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rYrbJI B'bJir APIDI EOOJJ: 

3. YnpaBJieHHe Ha lf>HttaHcOBHJI pHCK 

(npot(h.IDKeHHe) 

3.3. Ou;eHKa Ha cnpaBeWJHBaTa croiiHoCT 

Cnpase.n..n11sa CTOHHOCT e l.\eHaTa, KORTO 611 6HJJa 

no.IIy'JeHa 3a npoAa)!(6arn Ha aKTHB HJIH nJiaTeHa Ja 

npexsopJIRHeTo Ha nacHB B 0611qaifHa CAeJIKa 

Me)!(Jzy na3apHH yqaCTHHI.\H KDM AaTaTa Ha 

Ol.\eHJIBaHe. 

PoKOBOACTBOTO C'IHTa, qe cnpase.n..n11s11Te 

CTOHHOCTH Ha cp11HaHCOBHTe aKTHBH H nacHBH He ce 

pa3JIH'laBaT COll.\eCTBeHO OT TeXHHTe 6aJiaHCOBH 

CTOHHOCTl1 KDM KpaR Ha TeK)"ll.\HR OT'leTeH nepHOA. 

4, 3Ha1IHMH C'leTOBO,ll;HH npH6JIH3HTeJIHH 

ou:eHKH H npeu;eHKH 

CTp116JIH3HTeJIHHTe Ol.\eHKH H npel.\eHKH ca 

6a311paH11 Ha HaTPynaH onHT H APYTl1 cpaKTop11, 

BKJllO'IHTeJIHO O'laKBaHHJI 3a 6oAell.\H co6HTHJ! npH 

HaJIH'IHHTe o6CTOJITeJICTBa. ,[{OCTOBepHOCTTa Ha 

npH6JIH311TeJIHHTe Ol.\eHKH H npeI.1eHKH ce 

npepa3rne)!(Aa peAOBHO. 

L{py)!(eCTBOTO 113Bop1IIBa npH6JIH3HTeJIHl1 Ol.\eHKl1 11 

npeI.1eHKl1 3a I.1eJI11Te Ha C'leTOBOAHOTO OT'111TaHe 11 

onoBeCTRBaHe no OTHOIIleH11e Ha 6oAell.\11 nep110A11, 

KOHTO MoraT Aa ce pa3JIH'laBaT OT cpaKTl1'1eCKHTe 

pe3yJITaTH. 

4.1. Paaxo,zi; 3a ,zi;aH'hK B'hpxy ,zi;oxo,zi;a 

3Ha'll1MH np116JIH3HTeJIHH Ol.\eHKH H npel.\eHKl1 ca 

HanpaBeH11 np11 113'1HCJIRBaHe Ha pa3XOAa 3a AaHoK 

Bopxy AOXOAa. L{aHo'IHl1Te BJiaCTH MOraT no BCJ!KO 

«I>JIHAHCOB O'f'llET 2015 

speMe Aa H3BopmaT nposepKa Ha OT'leTHTe H 

perHCTPHTe Ha ,[{pylKeCTBOTO 3a noCJieAHHTe neT 

f0AHHl1 H Aa HaJIOlKaT AOnDJIHHTeJIHH AaHol.\11 H 

caHKI.\1111. Ha poKOBOACTBOTO Ha Apy)!(eCTBOTO He ca 

113BeCTHH o6cTOJ!TeJICTBa, KOHTO, KOHTO MOraT Aa 

AOBeAaT AO 3HatJl1TeJIHH 3aA1>JI)!(eHHJ! B Ta3H 

o6Jiacr. 

4.2. IloJie3eH :lKHBOT Ha HeTeK)'ln:HTe 

MaTepHaJIHH aKTHBH 

<l>HHaHCOBOTO Ha 

MaTep11aJIHH aKTHBH BKJllO'IBa H3nOJI3BaHeTO Ha 

npH6Jil13HTeJIHH Ol.\eHKH 3a TeXHHTe O'laKBaHH 

noJie3Hl1 )!(J.iBOTH H OCTaTO'IH11 CTOHHOCTH, K011TO ce 

6a311paT Ha npel.\eHKH OT CTPaHa Ha poKOBOACTBOTO 

Ha L{pylKeCTBOTO. 11Hcp0pMal.\HR 3a noJie3Hl1Te 

lKl1BOT11 e onosecTeHa B CTp11JIO)!(eH11e 2 .5. 

4.3. 06eau;eHKa Ha B3eMaHHJI 

PoKOBOACTBOTO npel.\eHJIBa aAeKBaTHOCTTa Ha 

3ary6aTa OT 06eJI.1eHKa Ha 6a3a Ha Bo3pacTOB 

aHaJIH3 Ha B3eMaHHJITa, HCTOpH'leCKH onHT 3a 

Hl1BOTO Ha OTnHCBaHe Ha Heco611paeMH B3eMaHHR, 

KaKTO H aHaJIH3 Ha nJiaTe)!(OCilOC06HOCTTa Ha 

COOTBeTHHJ! KJIHeHT, npoMeHH B AOfOBOpeHHTe 

ycJIOBl1R Ha nJiall.\aHe H APYTH. AKo cp11HaHcosoTo 

COCTOJ!HHe 11 pe3yJITaTH OT AeHHOCTTa Ha KJil1eHTl1Te 

ce BJIOIIlaT (HaA O'laKBaHOTO), CTOHHOCTTa Ha 

B3eMaHHR, KOl1TO TpR6Ba Aa 6oAaT OTilHCaHH npe3 

CJieABall.\H OT'leTHH nepHOAH, MO)!(e Aa 6oAe no­

rOJIJIMa OT O'laKBaHaTa KDM AaTaTa Ha cp11HaHCOBHJ! 

OTtJeT. KoM 31 AeKeMBpH 2015 r. He e npH3HaTa 

3ary6a OT 06eJI.1eHKa Ha B3eMaHHR. 
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rYI'b.71 li'.hJir APIDI EOO.lJ: 

5. Here~u MaTepHaJJHH aKTHBH 

Ha 10 MapT 2015 

0T'leTHa CTOHHOCT 

HaTpynaHaaMopTH3a~ttH 

EaJJaucoua crouuocr 

K'bM 31 p;eKeMBpn 2015 
EanaHCOBa CTOHHOCT B Ha'!aJJOTO Ha nepttoJJ,a 

CTpHJJ,o6ttTtt npe3 nepttoJJ,a 

AMopTtt3a~ttH 3a nepttoJJ,a 

EaJJaucoua croiiuocr 

Ha 31 p;eKeMepu 2015 
0T'leTHa CTOHHOCT 

Ha!pyrraHaaMopTtt3a~ttH 
EaJJaucoua crouuocr 

6. Cl>uuaucoeu aKTHBH u nacueu no KaTeropuu 

<l>HHAHCOB Q'[qET 2015 

KoMnlOTpH u 
nepml>epHH 
ycrpoiiCTBa 

XHJJ.JJB. 

6 
(1) 

5 

6 
(1) 

5 

Mpemooo 
o6opyAB3He 

XHJl.JIB. 

27 
(1) 
26 

27 
(1) 
26 

06ll\O 

XHJl.JIB. 

33 
(2) 
31 

33 
(2) 
31 

OnoBeCTeHaTa C'leTOBO,IJ,Ha IlOJJHTHKa e npttJJOlKeHa cnpHMO eJJeMeHTHTe Ha OT'!eTa 3a qrnHaHCOBOTO COCTOHHtte 

IlO-JJ,OJJY no CJJe}J,HHH Ha'lttH: 

Cl>uuaucoeu aKTHBH 
'l'bprOBCKH B3eMaHHJl OT CB'bp3aHH JJHUa 

L(pyru B3eM3HHJl' 

CTapH<!HH CpeACTBa H napH<!HH eKBHBaJieHTH 

Cl>uuaucouu nacuuu 
TbprDBCKH H npyrH 3aA'bJI»<eHHJI' 

TbproBCKH 3aA'bJI»<eHHJl K'bM CB'bp3aHH ;mua 

<l>HH3HCOBH 
nacuuu no 

3aeMH H 3MOpTH3HpaHa 
oaeMaHHH CTOHHOCT 

XHJI.JIB. XHJI.JIB. 

125 

24 
43 

192 

113 
8 

121 

I n peJJ,nJJall\aHttHTa 11 JJ,aH'b~ttTe 3a B'b3CTaHOBHBaHe ca 113KJJIO'!eHtt OT T0311 aHaJJtt3, T'bH KaTO He ca cpttHaHCOBH 

HHCTpyMeHTH. 
2 HecpttHaHCOBttTe 3a}J,'bJJlKeHttH ca 113KJJIO'!eHtt OT T0311 aHaJJtt3, T'bH KaTO He ca cpttHaHCOBH ttHcrpyMeHTH. 

7. ,ll;pyru B3eMaHHJI 

D:aH'bK Bopxy ,IJ,06aBeHaTa CTOHHOCT 3a B'b3CTaHOBJlBaHe 

CTpe,ll,OCTaBeHtt asaHCH 

XHJI.JIB. 

24 
24 

15 



rYrbJI B'bJir APIDI EOOJJ: <l>HHAHCOB OTllET 2015 

8. IlapH'IHH CpeAC'I'Ba H napH'IHH eKBHBaJICHTH 

napw1mrre cpe,z:i;cTBa ca ,z:i;ettoM11H11patt11 B JieBa 11 ca ,z:i;eno311paH11 no pa3nJiall\aTeJIHa cMeTKa B 6attKa c Kpe,z:i;1neH 

pei1rnHr A (Standard & Poor's) . 

9. OcHoueH KanHTaJI 

0CHOBHIDIT Kan11TaJI Ha ,Up}')KeCTBOTO KbM 31 ,z:i;eKeMBp11 2015r. Bb3Jll13a Ha 100 Xl1JI.JIB. Kanl1TaJ!bT e pa3,D;eJieH 

Ha 100 Xl1JI . ,zvrna c HOMl1HaJIHa CTOHHOCT 1 JIB. BCeKl1. KaIIHTaJ!bT e 1131.VIJIO BHeCeH. 

10. 'l'bproBCKH H APyrH 3~'h.IDKCHH.ll 

T b proscK11 3a,D;bJilKeH11J1 
Haq11CJieH11 pa3xo,z:i;11 
Haq11CJieH11J1 3a 6oeyc11 Ha nepcottaJia 
.Upyrn ,z:i;aHbl\11 11 co1111aJIH11 ocmyposK11 

TbproscK11Te 3a,D;bJ!lKeHIDI ca ,z:i;eHoM11H11paH11 B Jiesa 11 ca ,D;bJilKl1Ml1 ,z:i;o 30 ,n;H11. 

11. Paaxoµ;H aa o<t>Hca 

HaeM Ha oqrnc 
Pa3xo,z:i;11 3a nop;,z:i;pblKKa 11 KOHC}'MaT11B11 
Pa3xo,z:i;11 3a KOM)'Hl1Ka11110HH11 yc.eyr11 
Oqmc KOHcyMaT11s11 
EaHKos11 TaKc11 

12. Pa3XOAH aa nepcouaJia 

Pa3xo,z:i;11 3a 3anJiaT11 
Pa3xo,z:i;11 3a co1111aJIH11 ocmyposK11 

31ACKCMBpH 
2015 

XHJJ.JIB. 

32 
52 
29 

3 
116 

flepHOA, 
npHKJ1101fBall( Ha 

31 ACKCMBpH 
2015 

XHJl,JIB. 

65 
19 
5 
8 
1 

8 

IlepHOA, 
npHJUIIOtfBW.U. Ha 

31AeKeMBpH 

2015 

XHJl.JIB. 

94 
2 
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rYrhJI B'hJff APIDI EOO.lJ: 

13. Pa3xo.z:i;u 3a YCJIYI'H 

KottcyJIT3HTCKH yc.nyrn 

.ll rn 

14. Pa3xo.z:i;u 3a MapKernur 

P33XOAH 33 6H3Hec IIbl)'B3HIDI 

P33XOAH 33 peKJI3M3 

.llpyrn p33XOAH 

Teey~ p33XOA 33 A3HbK Bbpxy AOXOA3 

l13MeHeHHe B OTcpoqeHHTe A3Hbl(H 

neqaJI63 rrpeAH A3Hbl(H 

)l3HbK, H3qHCJieH !IO rrpHJIOlKHM3T3 A3HbqH3 CT3BK3 OT 10% 

,ll3HbqeH ecpeKT OT: 

P33XOAH, HerrpH3H3TH 33 A3HbqHH l(eJIH 

<I>llHAHCOB OTCIET 2015 

nepnoJJ., 
npHl<.IUO'IB~ Ha 
31.z:i;eKeMBpH 

2015 

XHJI.JIB, 

nepHOJI., 
npHKJJJO'IB3.Ul. Ha 

31.z:i;eKeMBpH 
2015 

XHJl,JIB, 

1 

9 
3 
5 

nepHOJI., 
npHKJJIO'IBaill, Ha 

31.z:i;eKeMBpH 
2015 

XHJI.JIB. 

7 
(3) 

4 

nepHO)I., 
npHKJJIO'IB3.Ul. Ha 

31.z:i;eKeMBpH 
2015 

XHJl.JIB. 

23 
2 

2 

4 
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J cl>lfHAHCOB OTtlET 2015 

15. Paaxoµ; 38 ,Zl;8H'bK B'bpxy ,ZJ;OXO,ZJ;a H OTCpO'leHH ,ZJ;aH'bQH (npo.l{b.IDKeHHe) 

15.2. Orcpo'leHH ,ZJ;8H'b'IHH aKTHBH 

Ha 10 MapT 2015 

ilpHsHan1 B rreqan6H H sary6H sa rrep1rnAa 

,l{pylKeCTBOTO HJ!Ma HerrpH3HaTfl OTCpoqeHfl AaHbqHfl aKTl1Bl1 KbM Kpal! Ha o~eTHl1JI rrep110A. 

16. Cµ;eJIKH C'bC ce'bpaauH JJHQa 

16.1. Ce'bpaauH JJHQa 

IIpOBH3HHH 

H8'1HCJieHHJI 

XHJl.JJB. 

3 
3 

EAHO;mqeH co6cTBeH11K Ha L{pylKeCTBOTO e fynJI 11HTepHe!llbHbJI JIJIC. KpaeH co6cTBeHflK e fylDJI 11HK. CAIU. 
fynJI 11HK. e rry6JiflqHo APYlKecTBo, qf111To aK111111 ce TbpryBaT Ha cjJOHAOBHTe 6opcfl BbB <I>paHKcjlypT H H10 HopK 

(NASDAQ) . 

CsbpsaH11 JI1111a ca rrpeK11J1T fl KpattHHJIT co6cTBeHflK Ha KarrflTaJia, TeXHflTe Abll\epHfl fl aco111111paH11 

rrpeAIIPl1llTl1JI, CJIYlKl1TeJifl Ha pbKOBOAH11 IIOCTOBe, KaKTO 11 6Jil13Kl1 qJieHOBe Ha TeXHl1Te ceMettCTBa, 

BKJllO'll1TeJIHO 11 APYlf<eCTBaTa, KOHTpOJiflpaHl1 OT BCfl'IKl1 ropefl36poeHl1 Jll11\a. 

16.2. IIpHXO,ZJ;H OT npoµ;ruK6a ua yCJJyrH ua CB'bp3aHH JIHQa 

YCJI)'Tfl, rrpeAOCTaBeHfl Ha APYlKecTBa IIOA 0611\ KOHTpOJI 

16.3. IIoicynKH OT CB'bp3aHH JJHQa 

noryrrKfl Ha aKTl1Bl1 OT APYJKeCTBa IIOA 0611\ KOHTPOJI 
noryrrKa Ha yCJiym OT APYJKeCTBa IIOA 0611\ KOHTPOJI 

flepHOA, 
npHKJIJO'IB3.l.l( Ha 

31µ;eKeMBpH 

2015 

XHJJ .JJB. 

28 

nepHOA, 
npHKJIIO'IB3.Ill. Ha 

31µ;eKeMBpH 

2015 

XHJl .JIB, 

6 
5 

11 
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rYID.71 B'bJir APIDI EOO,[( <l>HHAHCOB OTCIET 2015 

16. C;:i;eJIKH CLC ce'bpaanH JIHQa (npo;:i;'h.TDKenHe) 

16.4. T'bproBCKH B3eMaHHJI OT CB'bp3aHH JIHQa 

ToproscK11 B3eMaHHJI OT APY)!(eCTBa TIOA o6ll\ KOHTpon 

16.5. T'bprOBCKH 31lA'bJl)KeHHJI K'bM CB'bp3aHH JIHQa 

ToproBCKl1 3~1>JilKeHl1JI KOM KpaHHl111 co6cTBeHl1K Ha Kan11TaJia 

BCl1'·1Kl1 CAeJIKH CDC CBop3aH11 JIH~a ca OCO!l\eCTBeHH np11 na3apH11 yCJIOBHJI. 

16.6. B'LanarpIDK,11;eHHJ1 ua p'bKOBOJJ;CTBOTo 

CTpe3 OT'!eTHl111 nepHOA He ca 113TIJiaTeHl1 Bb3Harpa)!(AeHl1JI Ha poKOBOACTBOTO. 

17. IIoeTH aurruKHMeHTH 

LJ:py)!(eCTBOTO HJ!Ma noeTH aHralKHMeHTl1 KOM KpaJI Ha OT'!eTHl1JI nepHOA. 

18. YCJIOBHH aKTHBH H naCHBH 

LJ:py)!(eCTBOTO HJ!Ma YCJIOBHl1 aKT11Bl1 11 naCl1Bl1 KOM KpaJI Ha OT'!eTHHJI nepHOA. 

19. C'L6HTHJ1 CJie;:i; KpaH ua OT'leTHHJI nepHo;:i; 

XHJJ.JIB. 

125 
12 

31;:i;eKeMBpH 

2015 

XHJl.JJB. 

8 
8 

H11Ma 3Ha'll1Ml1 co611Tl1JI CJieA KpaR Ha OT'leTHl111 nepHOA, OKa3Ball\11 BJil1JIHl1e Bopxy q>11HaHCOBl1JI OT'!eT. 
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