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EY"TICTAT: 2Oll4194l

CI{ETOBOAEH BAJIAHC
Ha A{"POMAPK - 80 EOOA

rcnm 31.12.2014r.

AKT14B

Pa3ge"rn, rpyilrr crarull

Cynra (xu,r.,ra. IIACI,{B

Pagaenu, rpyrrll crarun

Cyrua (xuir.,re.

TeKyrua

fo/t.
IlpeAx.

ro,{.
reKyula

ron-
rpeAx

rotr

2 I 2 a I

{, 3anlrcan. Ho HeBHeceH KarrsraJr A. Co6crseu Kan$TaJ.l

B. flerexyulr (ar,"rrorpafi ulr) arcru nlr I.3anlrcau Kanurai'l

l. Hemarenua.nHll anTllBu II. Ilneuns or eMucfirt

l. Ilpo4ynrn or pa:roftHa AeiiHocr III. Perepe or nocreABarqs oueHx$

2. Kouqecun, rrareHTu, nurleH3au, T:bproBcKu

MapKu,nporpaMHr.r npoAyKrr4 14 rpyrur noao6su
TIPABA U AKTI,IBI,I

lV. Pe:ep*u

. Trnroscxa oerrl"rauus 1. 3aKoHosu De3eoBr.r

4. flpe4ocraneur.r aBaHcr{ n HeMareprliL'run

AKTUBI4 B NDOIICC HA I43TDAXNAHC

2. Pe:epa, cB6p3aH c r43xyrreHl4 co6crneHl.r

AKUI{II

06uro ra rpyna I 3. Pe:eos cburacHo vqoerure;leH at<T

Il. nurrorpafi urt MarepuaJrsu arrruBrr 4. .Ilovrn De3eDBpr t0

l. 3euu u crnaurrr. B T.q.: 10 t0 O6uIo:la rpyna IV: l0 9

. 3CMH l0 l0
V. Harpynaua neqanda (:ary6a) or Mrnartr
fonIrHIl,B T.q.:

155 133

- cfDa-[t4 HeDa3nDe^[e;reHa neqa:r6a t55 133

2. Marur.rnu, npou3BoAcrBeHo o6opyanane r.r

anaparypa
13 t9 - nenoxpn'ra:ary6a

3. C:roor,xeuux H .rlDvru O6uro ra rnvna V: 155 t33

4. flpe4ocraneur aBaHcr4 u 4tnrorpafiun
MaTepHatrH[ aKTHBr.r B npoqec Ha rr3fpaxAaHe

VL Tercyura neqan6a (:ary6a) 68 22

J6uro ra rnvna II 23 29 06uro:a pasaer A 233 164

II. nr,rrornafi nn tbunanconu aKTrrBH E. flposfitlru ]r cxoanH ta,flr,JrrrceHufl

L Axqus rr arJroBe B npeafipurrr{r or rpyfla
1. flporrl:iru 3a rreHcun a apyru noao6nu
lar6JtxeHItt

Z. flpeaocraneuu 3aeMrr Ha npeanpnrrxr or
-DVna

2.llpoeuzuu 3a AaHbur.r, B T.tr.

J. Ar<uull r.r ArrToBe B acoqrir4paHr.r n cMeceHu
-IneJIfln!lqTaq - oTcpoqeHu AaHbur4

1. flpe4ocraneur.r 3aeMH, cBrp3aHr4

i acoLlltr4paHg LI cMeceHti npe,urpr{rrxt
3. Apyrn flpoBrr3r.rr4 rr cxoAHH 3aAl'ilxeHl{t

5.,4r,,rrocpo,rHr.{ lrHBecruur.u4 O6rqo ra parae"r E

5. .{pyra:aeuu B.3aar,'rxenuq

7. h:xyueria co6crneslr aKrdr.iH HoMuHa!'IHa

crofinocr

L O6rrraquongu 3aeMlr

c orAenHo nocoqBaHe Ha KoHBepTlrpyeMIITe B

Tq.:

O6nlo ra rnvna III: ao I ro.nasa

IV. Orenoqenlr .iraH'bllrl saA I roauua

O6uro :a parge"r 6: 23 29
2. 3aa'urxeHlrq rrn rpl.ruauconn [peAIIpLItrI4t,

B T,q. :

B. Texvurg (roarxornailns) arrueu ao I ro.4lrsa

l. Marepua"rnlr lanacu uaA 1 roAuna

l. CvooeuHrl H MareDr.ra;nl 40 44 3. llolwesu aBaHcH, B T.q.:

. He:as'snmeHo rroor{3BoncrBo l6 l8 ao I roauaa

llpoavrrvucroKu,BT.q sa-n I ro-nusa

. NOO-IIVKTI{ 4. 3aauxeur'rs KT,M AocraBqlrqu, B T.q.: 3 2

- CTOKI,I no I ro.nsua 3 2

IloerocraseHr.r asaHcr,t saa 1 roAuna

J6uro:a rovna I 57 62 5. 3aABrNeHuq no noruqil, B r.rl.:

II. BseMaHlln ao 1 ro,4una

l. B:leilaaHrrq or KJrHeHTr.r n nocraBrl.ullt. B T.q /1 saa i roarsa

saa 1 roauHa
6. 3a4r,,'rxenr.rr Kr'M npeArlplrtrttt or rpyna, B

r q.:

2. B:eruauus or npeanputrl4t or rpyna, B T.q ao I roauHa

sa-u I ro,nuHa Ha,u I roAHHa

3. B:er,rauur, cB6p3aHIr

c acollulDaHll H cMeceHI,I rDe.[fiofiqril{. B T.r{

7. 3aat,rxenus, cB6p3aHLI c

acoqr{ilpaHH rr cMeceH[ npeAfiptr'Irl4t, B T.q.

cmp. 1



AKTI,IB

Pa:4e"rn, rpynu crarnn

Cylra (xlr,r.,rs.) IIACI,IB

Parge.nlr, rpynn crar[u

Cyrua (xlr,r.,rn.

TEKYUIA

foa,
rpeAx,

['oa.

TeKyula
fo.il.

rp€ax
rntr

A 2 a

uaa I roar.rua Ao I ro,qr4Ha

4. ilpyrn B3eMaHr4r. B T.rr 4 2 HaA I roArcHa

Han I ro.nnua 8. Apyrur 3aAbJrxeHur, B T.q. 8 J

O6mo:a rnvna Il 5l 2 ao I roanHa 8 3

II. l,h:secmullll Haa 1 roausa
l. Axrltlr.r r.r ArnoBe B npeAnpr.trrru or rpvna KbM neDcoHana. B T.q.:

2. I4zxyteut co6crseHu aKrpru HoMr4Hrl'rHa

crofinocr AO I fOAI,IIA

3. npyru r{HBecrr{uau Hal I roluna
06uro ra rnvna III - ocHfypHleIHH 3aA'bIXeHHfl, B f.rr.:

IV. llaplrqnu cDencrBa. B T.rr. 113 76 .no l ro.tnna

- n 6poii ll0 11 Haa I roahHa

s 6elcpo.{Fru cnerxn (neno:lrra) 3 2 - AaH'bqHH 3a/Il,IxeHllt, B T.q.: 8 2

06uro:a rDyra IV: ll3 76 .qo I ro.[r.lua 8 2

O6qo:a pa3Aefl B: 221 140 Ha.4 1 roaaHa

Pa:xoau ra 6r,aeuts fleoxonr{ 06mo ra nalaefl B. e r..r.: l1 5

ao I roauHa 11 5

Han I ronirna

f. (DlruaucupaHr{fl u rrprlxoarl
3a 6r'neul| ileDfiolrfi. B T.q.:

- dHHaucroaHus
- fipr{xoarl :a 6raeutra fiepuoru

CYMA HA. AKTI{BA {A+6+B+f) 214 r69 CYMA HA TIACI,IBA {A+E+R+I-) 244 169

ilara: 27 .03.2015r

Cr,crasurer: P'rxoeoaure,'r ArPOnnAPK"ffifli

cmp. 2



OTT{ET 3A IIPI{XOAI4TE 14 PA3XOAIITE
Ha AIPOMAPK - 80 EOOA

3a nepnoAa or 01.01.2014r. rc 31.12.2014r,

Ilpn,roxeHlre J\! 2

rl'u CCI

BVJICTAT: 201147941

HAI{M EHOBAHI,TE HA PA3XONI,ITE Cvilra ( n,rs.) HAI,{MEHOBAHI{E HA TIP'IXOAI{TE CyMa ( n,rs.)
TeKyua npeax. TeKyuIa npeax.

a I 2 a ",

4.. Farxoan 6. IIpnxoAn
l. HaualeHue Ha 3anacure or nporyKuur u

He3aRnntrIeHo nnou3RotrcTRo
L HerHu npHXo.qH or npo.{ax6n, n r.u.: 154 l3:

2. Pa:xoau 3a cypoBnHn, Marepuann H BbHrrrHr,

r'cnvrtr B T q
122 138 a) rpoayKufit t54 133

a) cypoBnHII r.r MarepHanrr 74 80 6) croxu

) BbHrilHl.r ycnyru 48 58 a) yc,ryru

3. Pasxogu 3a nepcoHana, B r.r{ 3 i0 2. Vserri.reHlre Ha 3arracnre or npoAyKuu.s
2

a) pa3xoAH 3a 863Hafpax,qeHU{ 2 8
3. Pa:xoau sa npHgo6unaue Ha aKTr4Bn ro

) pasxoalr 3a ocnrypoBKr.r. B T.,t 2 4. flpyrr flplrxo.ar.r, B r.q. 57 50

- oclrrypoBKu cBl,p3aHH c neHcur4 - nDnxoril or (bnHaHcuDauuq 57 50

1.Pa:xoau 3a aMopru3arlu.f, H o6e:qeHra, a

t.q..
l0 9

O6uo npnxo4lr or ofleparnBna aeiiHocr
1+2+3+4)

213 183

a)pa3xo.4n 3a aMoprr43aunr n o6e:qeHxa Ha

nr,:rrorpaiiH r.r Marepuai.rH H H HeMarep,ranlrr
AKTURU BTq'

10 9
5. flptlxoan or yqacrur B abrrlepHn,
lCOUUHpaHtl H CMeCeHu npe.AnpnrrHr, B T.rr

pa3xoaH 3a aMoprr43auH.s l0 9
- npxxoalr or yqacrHr B npeanpHr{THt oT

- pa3xo.{x or o6e:uenra
6. npr4xoaH or apyrr4 uHBecrnurlr il 3aeMil,

npH3Haru Karo HereKyun (gr,nrocpouHr)

aKTllB].I, B T.q.:

5)pasxoau or o6esueHxa Ha rexyutH

knarxornaiiHfi) arrugH
- nprrxoail or [peanpr4rrr4r oT rpyna

5. /[pyru pa3xoIu, B r.q
7. [pyrn:rnxan u r[aHaHcoBr.r nplrxorn, B

t.q.:

r)6a.iraHcosr croiiHocr Ha npc.qaaeHn aKr xBx a) npHxo.tu or npe.qnpurrn{ or rpyna

i)nponr.r:Nu
6)noroxurenun pa3nr4Klr or orrepauHH c

brHaHcogn aKTfigfi

J6uro pa:xollr :a oneparlrnna gefinoc'r
1 +2+3+4+5)

137 157
o) no.loxltte,ruu pa3,'r.rxr4 or npoMrHa Ha

IKTHBH^ BKJII{)t{HTCIHO HHBCCTHUfl NTE.

npu3HarH Karo reKyun (rparrocpovHH)
06u1o QuHancoeH npuxoau (5+6+7)

OTPHUATENHU PA3II4KH OT NPOMqHA HA

7. PasxoAn sa Jrr{xBr4 n gpyru $uHaHcoori
Da3XO.trlJ. B T.q.:

2

)pagxo.4n cBr,p3aHr4 c npe,qnpnrrur or rpyfla

5)orpnuarernu pa3r'r14Kr4 or ongparthn c

buHaHcosn axrunr4

)6uto {lrHanconn parxoar (6+7)
.,

l.IIeqa"!6a or o6nqaftua aeiiHocr 76 24 8. llarv6a or o6uqaiiuara .neiinocr

l4:er,upe,4uu pa:xo,4H 9.l4re supeauu nprrroar

06ruo pa:xoan ( 1+2+3+4+5+6+7+9) 137 t59 OOuo npnxoqn (l+2+3+4+5+6+7+9) 213 t83

l0.Cqeronoasa neqa,r6a (o6uto rqpnxoan-
n6rrrn nrrYnrul /o 24

I 0.CqeroeoaHa rary6a (o6u1o npHxoAtr-
,6rrrn nq rrnru)

L Pa:xola 3a -laHbun o'r neqa,r6ara 8 2

1 2.[pyru aaH6ur.r, anrepHaruBHU Ha

KONNONATHBHil' IAHAK

13. fleqa,r6a ( 10-ll-12) 68 22 Il.3ary6a ( l0+peA ll u 12 or parse,r A)

BCI{IIKO ( O6uro parxoln+l l+12+13) 213 183 BCl4tlKO ( O6uro npnxoau+l l; 213 183

Eara:. 27.03,2{Jl5

C6crasHre,'I

/Bese,r gH



99

N
J
O

ir
O

-

.)
ip

a

E

o

€
@

\,
d

1'l*
I

Fl
.- w
!sP
--t!tr! i*

lri ,

= '+rJV
]J!:i-r
!Pt
^qg:> E

rtE
eX F.i
ld\Jt
\ ? \r
-tttri'*iJ.r^-
re irl lJ
v!l

- a; .:.SrlJ
.'6'4
treE
u t^j
uJC X
IdA\JLY !'r
ierr E.v
1..) Et
I
HaA5s
.r lr

zitI
Ll

'.lAv
)-rE

I

]1

1i

iI

.l

't

,l
o

tr

I

-l 5
- -o
! 3g
: ^6d {2

o f or it
=la

lD li

s I'
E l=:b
:IE
= lor

PIE:t=
ilg
al
<l

; t?
Ei5



o
tr

-l

.i

,i

i:li
l=
id

t;
la
lai!

t€

'-l

l-t

i
I

I
I

I
I
I

-
6

h!
oi
!l

ai
hf

:i
EI
=tof
it

?i
olit
EI
DI
ll:i
l{

Ni

tbt.
ls

1.,
itrlo

l=
ir.
iH

in
l6r
i4
lw
te
t=
l=
t:
l-r
i-

api
P
u
:{
O
ie
O

o

w
5Io

F

x

-l
h

=i
'a

i

oo
F

Oi.A

ibJ
(Dri

tvt
t \:
OEHE !e ,-
^rW^Pi>

r 
- 

()

O:A
FI':
'-7V)
-nA
.Pbl
NJ i-UHv-w
ti ,4 l=A'i'i-*.' a i-iI
El S-E

IulJ?iro
gL

i.r .Fr E
iei
liai-!ri

\\

Ai
16H=]\
lia "w "ll
\\E X "#

\*/\H--/,/

E_=X:
c\\: :

N
-

3^

a

{6H
i!a^-
!:iwl

i6B:trt)

2-
=:il
>o

;JX
a ! z:
=:16
! I 

^3



AIPOMAPK - 80 EOOA
IOAI,ITIIEH OI,IHAHCOB OTIIET
31 AEKEMBPYI20I4 r.

1. IIHOOPMATIT4q 3A APyXECTBOTO

Arponrapx - 80 EOOI e rtproBcKo AppKecrBo, perucrpupaHo B Eurapur c aApec Ha

y[paBneHr4e: o6lacr ilIyrr,reu, o6rquua Kacnzuan, c. Maprono, yl. CraHto BacHree J$ 24.

lpyxecreoro e BrrlrcaHo n AreHunflra ro Brrr4cBaHurra rroA HoMep 201147941 ua 17.05.2010

f.

1. 1. Codcmaeuocm u v np aene u ue

OcuosHl.{sr Kanr,rriur Ha AppKecrBoro e 200 ns.

,{pyxecrnoro ce ynpaB rflBa v flpeAcraBirrBa or eAHoJrurrHufl co6creeFrnx Ha Kanr4TaJla.

l.2.Ilpeduem na deiluocm

Ilpeguer"rr Ha Aefisocr Ha ApyxecrBoro e npou3BoAcrBo Ha 3eMeAeJrcKa rrpoAyKr-lnr.

2. OCHOBHI4 NOJIO}I{EHAfl OT cqEToBoAHATA tIOJll4T14KA HA

APyTTECTBOTO

2.1. Easa su aszomenHe Ha rbuuuucoeun omqem

(DuHaHcosuqr orqer Ha Arporr,rapn - 80 EOOA

HaquoHa,rHn craHAaprra sa $unancoBn orr{err.r 3a MaJTKH

Perry6ruxa Frrrapnr (HCOOMCD.

LI3fOTBCH B CT'OTBETCTBUE C BCHqKH

cpeAHu npeA[pr4sTn{, [przJro]KHMH B

e

A

2.2. KoHconudapaH omqem ua dnwrcecmeomo

3a QuuaHcosara2014 r. Apy)KecrBoro He cJreABa Aa H3rorBq KoHconraAupau SuHaucoB orqer.

2.3. Coaenamennu dauuu

,{pyNecrnoro npeAcraBfl cpaBHure:rna raH$oprr,raqufl B ro3}r Suuaucon orqer.

2.4. @vnxuuouaaua eanvma u npusHaeaHe aa K|ncoeu pssnuxu

@yunquonan*ara yr orr{erHa Biuryra ua lpyxecrBoro e 6urapcnuxr JreB. Or 01 .07.1997 r.

JIeBr,T e $urcupau B cr,orBercrBr{e cbc 3aroHa sa BFIF Kr,M repMaHcKara MapKa B cborHorrreune BGN

l:DEM 1, a c ereexgaHero Ha eBporo xaro o$uquirJrHa Banyra na ErponeficKr4s cr,ro3 - c eBporo B

cborHorreHue BGN 1.95583:EUR 1.

flpu nbpBoHaqanHo npH3HaBaHe, cAeJrKa B qy)KAecrpaHHa BaJryra ce 3anr.rcBa B'bB

$ynxqraouanHara Biuryra, Karo KbM cyMara B qyxqecrpaHHa BaJryra ce npanara o6lresHusr Kypc KbM

MoMeHTa Ha cAeJIKara vIm onepaqiltra. flapuuunre cpeAcrBa, B3eMaHlrtra I,I 3aAT,Jr)KeHHqra, Karo

MoHerapHH orqgTHlr o6exru, IeHoMr4Hr4paHr4 B qyxAecrpaHHa BaJryra ce orqurar BT,B

$yHxrluonanHara Biuryra Karo ce npr4Jrara o6ueHsnxr rcypc, ny6,rHKyBaH or EHB 3a nocreAHht



ATPOMAPK - 80 EOOA
f OAI4IIIEH @I{HAHC OB OTTIET
31 AEKEMBPYI2DL4 n

pa6oreH AeH Ha cborBerHaq Meceq. Krn,l 31 gerceuepn re ce oueHrear n 6rrrapcKr4 lreBa Karo ce

H3troJr3Ba 3aKJ.lorrlrrerHraqr o6NreHeH Kypc na BHE.

HeltouerapHllTe orqerHn o6enru a 6aranca, [T,pBoHaqarHo AeHoMl4H:npaHu ts rry)KAecrpaHHa

BaJIyra, ce orq[Tar sr'e Synnqr,roH€L'IHara Bartyra Karo ce npuJrara HcropuqecKuqr o6NaeFreH Kypc K:bM

Aarura Ha ollepaqhflTa H nocreABarqo He ce npeoqeHsBar no 3a(Jr]oqureneH Kypc.

2.5. Ilpuxodu

llpuxo4ure a lpyxecraoro ce npn3HaBar na 6aza flpr4Hqnrra 3a HaqHcJrrBaHe Ao crerreHTa,

Ao Kotro cro[aHcKnTe H3roAh ce npa4o6aBar or Apy)KecrBoro H AoKoJrKoro rrpnxoAnTe Morar

HaAe)nAHO Aa Ce H3MeprT.

flpu [peAocraBqHero Ha ycJIyrH, npHXoAHTe ce rpr43HaBar, orqurafirn erarra Ha

3aBbp[IeHocr Ha cAeJIKara KT,M \arara ua 6alaHca, aKo ro3[r erar] Mo)Ke la 6rle HaAe)KAHo tr3MepeH,

KaKTo 14 pa3xoAlrre, H3BT,p[OHI4 rlo cAerKara 14 pa3xoA]rre 3a flpHruI]or{eaHero fi.

ilpuxo4nre ce oqeHtBar aa6asa cnpaBeAJrr4Bara rleHa Ha [poAaAeHHTe npoAyKr-lus, croKu r.r

ycnyrH, HerHo or KocBeHH AaHT,qn (Aaur,x Ao6aeeHa crofiaocr) H [peAocraBeHu orctbfrrcu u pa6arn.

HerHure pa3ruKu or ilpoMqHa Ha Bar'ryrHa KypcoBe, cBbp3aHH c naphlrHl4 cpeAcrBa,

TibploBcKH B3eMaHpIq H 3aAbJI)KeHHfl, AeHOMr4HnpaHLr B qyxqecrpaHHa BaJryra, ce BK!'rloqBar B orr{era

3a npI4xoAL{Te A pa3xoAuTe, Kofaro Bb3HHKHar, Karo ce npeAcraBflT HerHo K},M "Apyru

goxo4ra/(:ary6rz) or gefi Hocrra".

2.6. Pasxodu

Pa:xognre B Apyll(ecrBoro ce npr.r3HaBar B MoMeHTa Ha rqxHoro BT,3HaKBaHe u ua 6aza

[pH H UtrrrHTe Ha HaqHcJrt BaHe H cbrrocTaBHMocT.

Pa:xoqure sa 6rAeqla rrepnoAn ce or!'rafar 3a rrpu3HaBaHe Karo reKyrrl piBXoA 3a nepaoAa,

npes xofiro AoroBopuTe, 3a Kouro ce orHac.rrr, ce n3rrb!'rHsBar.

@HHaHcoeI4Te rlprlxoAll H pa3xoAu ce Bx,'rroqBar B orqera 3a npHXoAHTe 14 pa3xoAprre, Karo ce

ilocorlBaT HeTHo I4 Ce CbCTO'T OT JIHXBI4 14 KypCOBH pa3nnKa oT BaJryrHH ofleparlHr4.

flpuxo4rare ce oueH.sBar Ha 6aga cnpaBeAJ'rnBara rreHa Ha rrpoAaAeHr4Te npoAyKqr4r, croKr4 14

ycJIyrH, HerHo or KocBeHa AaHbIIH (arcqus u AaHbK 4o6aneHa crofiHocr) h npeAocraBeHr,r orclbnKr4 H

pa6aru.

ounaHcosure rlpl4xoAlr H pa3xoAll ce BrurrcqBar B orr{era 3a rrpuxoAure u pa3xoAhre, Karo ce

nocoqBar HerHo H ce cbcro{T or JIHXBeHT4 npHXoAH rlo Ae[o3HTH, JIHXBeHH pa3xoAa, eKn. 6aHKoen

TaKcH H Apyrn rIpeKI,I pa3xoAu no KpeII,{T}r H 6anKoera rapaHrlrlr{ 14 KypcoBH pa3JurKr4 or BiuryrHh

o[eparlr4l4, cBbp3aHr4 C Te3H OrreparlHr,r.



ATPOMAPK - 80 EOOA
f OAI,ITEH @I4HAHCOB OTTTET
3r AEKEMBPVI2OI4 r.

2.7. Ilnomu,.mawunu u oflonvdeaue

I4uorure Maurr,rHr4re rz o6opylnauero (Arrrorpailun Marepr,raJrHn anrueH) ca npeAcraBeHH no
rleHa Ha npu4o6nnaHe, HaMiureHa c HarpyrraHara aMoprr43auut uzary6ure or o6eguesna.

II'op e o u au an u o np ud o 6 ueune

llpu nrpeoHar{turHoro cu ttpwgo6nBaHe HMorr4Te, Marrl4Hure ra o6opy.lBaHero ce olreHf,Bar no

ce6ecrofiuocr, Kogro BK,.rloqBa noKyrrHara IIeHa, MI{THprqecKHTe raKcn }r Bcur{KI4 Apyra npeKu

pa3xoAt4, Heo6xoArzrr,ru 3a rrplrBexAaHe Ha aKTr,rBa e pa6orHo cr,crorHue. llpexnre p:BXoAI{ ocHoBHo

ca: pa3xoAr4 3a noAroroBna Ha o6ercra, pa3xoAr4 3a nbpBoHaq€urHa AocraBKa ra o6pa6orna, pa3xoAl4Te

3a MOHTa)K, pa3XOAr4 3a XOHOpapn Ha JrhIIa, CBT,p3aHr{ C npOeKTa, HeB'b3CTaHOBteMI4 AaHbIIH H Ap.

,{pyxecreoro e onpeAeJrr{no crofiuocres npar or 700.00 JrB., noA xoftro npugo6urnre

aKTUBT{ He3aBHCHMO, qe nplrTe}KaBaT XapaKTepUCTHKaTa Ha AT,JTOTpaeH aKTI{B, Ce TpeTI4paT KaTO

reKyrl pa3xoA B MoMeHra Ha npa4o6uBaHero r4M.

llpr.r nprago6nsaHe Ha uMorlr, MarrrraHn ra o6opylnaHe npn ycroBnqra Ha pa3cpoqeHo

rrJrauraHe, noKynHara IIeHa e eKBuBiureHTHa Ha cefallrHara crofiuocr Ha 3aAbJI)KeHHero,

Ar4cKoHTnpauo na 6a:a Ha,rruxBenoro paBHr4ure rro rrphBneqeHr{Te or Apy)KecrBoro KpeAr{THu pecypcl4

c aH€urofr4qeH Marypr{TeT r4 rrpeAHa3HaqeHne.

Ilocnedeaqo oqeHnsaHe

LIz6pauun or AppxecrBoro noAXoA 3a rrocJreABalrla 6a,raucoea oIIeHKa Ha HMorure,

MalrnHHTe n o6opylaaHero e rleHa Ha npn4o6uaaue, HaMiureHa c HaqncneHplTe aMoprn3alr[Il 14

HarpyrraHnre sary6u or o6esrleHrca.

Ilocnedeaqu pasxodu

I4serpureHn nocJreABarlr{ pa3xoAr4, cBT,p3aHH c }rMoru, MaITII4HII n o6opyaraHe, Ko}rro HMar

xapaKTep Ha noAM.flHa Ha orrpeAeJreHH KoMnoHeHTLr, Bb3JroB],1.qacTr I{ arperaTkl, Lr|rvHa no4o6peHnl u

peKoHcrpyKrlur, ce KarrnTiurH3upar KbM 6a,raHcoeara crofinocr Ha cborBerHl4q aKTHB.

CtuleepenreHHo, HeaMopru3l{paHara qacr Ha 3aMeHeHHTe KoMnoHeHTIt ce H3nI4cBa or 6a,raHcoeara

crofisocr Ha aKrr4Br4Te H ce rrpr43HaBa B TeKyrIr4Te pa3xoAr4 3a nepuoAa Ha npeycrpoficrsoro.

Memodu Ha uMopmwaqun

{pyNecrroro rr3rroJr3Ba Jrr4HeeH MeroA Ha aMopr}r3arryfl Ha 4r,rrorpafiunTe MarepuanHz

aKTr4BH. 3eN,tqra He ce aMoprn3upa. Cpoxrr Ha roAHocr no orAeJIHI4 aKTI4BI4 e onpeAeJleH or

pr,KoBoAcrBoro Ha Apy)KecrBoro, Karo e cro6pa:eH c: $usuvecKoro H3HocBaHe, ctreuv$ultara Ha

o6opyleauero, 6rAeurnre HaMepeHHfl 3a ynorpe6au c [peA[oJlaraeMoro MopirJIHo ocrapflBaHe.

Onpe4e:reHr.rre cpoKoBe Ha rrone3eH xr{Bor Ha AbJlrorpafinure aKTI4BH ce [perJle)KAar B Kpat

Ha BceKH orqereH rrepuoA A npr ycraHoBqBaHe Ha 3HaqnreJIHI4 orK,[oHeHruI cilprMo 6rAeulrre

oqaKBaHHq 3a cpoKa Ha H3noJr3BaHeTo Ha aKTHBHTe, CbrrlHr{T ce KopHfHpa nepcneKTHBHO.
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O6ez4euxa Hfl fiKmuru

Ea,raucoszre crofiuocru Ha AbJrorpailunre MarepuiuHr4 aKTr4Br{ noAlre)r€T Ha [pefJreA 3a

o6e:qeHxa, Koraro ca HaJII{qe a,6urug, Hnr4 [poMeHH e o6croqreJrcrBara, Kohro noKa3Bar, qe re 6uxa

MorJlIl Aa ce orrur{aBar rpaiHo or Bb3craHoBuMara HM crofiHocr. Axo ca HanHIIe raKHBa

MHAnKaropH, ve npz6rH3HTeJrHo onpeAe,'reHara Bb3craHoer4N,{a croiiHocr e ro-HHcKa or rrxHara

6a,raHcoea ctofiuoct, To rloc,.reAHara ce Kopurl4pa Ao Bb3craHoBl,rMara crofisocr Ha aKThBHTe.

BrgcraHoer4uara crofiuocr Ha gsmorpafiur,rre MarepuaJrHr4 aKTllBr{ e no-BhcoKara or ABere:

cnpaBeAJrHBa crofisocr 6es pasxo4r,r :a npo4ax6a uln crofisocr rrpr,r ylorpe6a. 3a onpe4enqHero Ha

crofisocrra npn ynorpe6a sa aKTr.{Blrre, 6rAerqure [apHqHLr nororln ce AHcKoHThpar Ao rrxHara

Hacrosula crofiuocr Karo ce rrpnJrara AHcKoHToB $arrop [peAH AaHr,rlH, rcofiro orpa3qBa reKyulr4Te

na3apHn ycnoBlrr{ H or-IeHKH Ha BpeMeBara crofisocr Ha rrapr4Te H p}rcKoBere cneqn$raqHu 3a

cborBerHzs aKTHB. 3ary6rare or o6e:qeHrca ce orquTar B orqera 3a flprixoAuTe r{ pa3xoAuTe.

2.8. Henamepuanuu axmuou

HevarepuarHure aKTrzBr4 ca rrpeAcraBsr s 6araHca no rleHa ua npugo6uBaHe, HaMa!'reHa c

HarpyrraHara aMoprrcarlux u zary6ure or o6egqeurca

Ea,raHcoeara crofiuocr Ha HeMarepntL'rHure aKTrrBH noAJre)Kr{ Ha nperneA aa o6e:qeurca,

Koraro ca HaJIHI-Ie c's6urur, HJrr4 npoMeHH s o6croflTeJrcrBara, Konro nocor{Bar, qe 6a-ilancoeara

crofiHocr 6u uoua Aa HaABr4rrraBa Bb3craHoBHMara nu crofiHocr. Toraea o6esueHxara ce BrurloqBa

KaTO pa3xoA B OTqeTa 3a rrpHxoAhTe H pa3xoAlrTe.

2.9. Mamepuonnu sanacu

Marepna,rHure ganaev ce orleHrrBar rro flo-HrrcKara or: ce6ecrofiuocrra v HerHara

peaJrn3yeMa crofinocr.

llpu usnncnaHero Ha MarepnalrHr4 3arracu ce H3noJr3Ba MeroAbr Ha cpeAHo-npererJleHa ueHa

n,ru ce6ecrofiHocr.

Hernara peiurr43npyeua crofiuocr flpeAcraB,rrna npn6,rn3uTeJrHo onpeAeJreHara npoADKHa

IreHa Ha AaAeH aKTHB B HopM:rrIHHt xoA Ha croflaHcxara Aefisocr, HaMar'reua c npu6la3uTenHo

onpeAeJreHr4Te pa3xoAu rro AoBbprxBaHero B r:bproBcKvr BtrE Ha ro3n aKTuB u npu6tuzureJrHo

orrpeAeJreHaTe pa3xoAu sa npogax6a.

2.10. Tnpzoecxu u dpvza ose.munun

Trprorcnure B3eMaHHq ce trpeAcraBsr v orquTar no crofisocrra Ha opHrHHaJIHo

LlnrareHara $anrypa (ce6ecrofiHocr), HanrareHa c pa3Mepa Ha o6esqeHKara sa uecr6npaeMr4 cyMH.

flpu6,'ru:vreJrHara oueHKa sa :ary6u or cr,MHHTerHla vr Hecr6upaeua B3eMaHHfl ce [paBI4, Koraro 3a

cr,6upaevocrra Ha r-lrurara cyMa cbulecrByBa Br4coKa HecHrypHocr. Hecr6rzpaeMure B3eMaHHq ce
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H3IIHCBaT, KOfaTO Ce yCTaHOBTT npaBHr.rTe OCHOBaHHS 3a TOBa, UJIH KOfaTO AaAeHO T'bpfOBCKO B3eMaHe

ce [peqeHl4 Karo HanbJrHo Hecr,6upaeno. I4gnucBaHero craBa 3a cMerKa ua $opnrrapaHr4fl KopeKTr4B.

2.11. Ilapu u nanuuuu exeueanenmu

flapuvuNre cpeAcrBa r,r eKBuBiureHTr4 BKJrroqBar KacoBHTe HilrIr,irrHocru, pa3rrnaulareJrHnre

cMerKIrI H KparKocpor{HuTe Aerro3r.rrr.r a 6aHnu, qufiro opHrHHuureH MarypuTer e lo 3 Meceua.

3a qelure Ha fl3rorBqHero Ha orr{era 3a ilapHqHHTe rororll4:

. IAPUqHHTE TIOCT'bNJIEHHq OT K,'IHEHTH V ilAPVTIHHTC IJ]AUIAHH' KbM

ilpeAcraBeHu 6pyrHo, c Brurlor{eH ililC (20%);

. J'IHXBHT0 nO [OIyqeHH I4HB€CTHUHOHHH Kp9AHTH Ce BKI]Or{BaT KaTO

SnuaHcona 4efiuocr, a Jrr4xBnre, cBT,p3aHr{ c KpeAr4TH aa o6oporeu KanHTaJr

orreparnBHa 4efinocr;

. TpafiHo 6lonnpauxre [apr{qHu cpeAcrBa (:a o6*neueHnfl no 6aHxoeu fapaHunu, no

cr4e6uu [popr3BoAcrea u 4p.) ce flpeAcraBrr Ha n[ueBara crpaHa sa 6alanca Karo qacr or

napuqHuTe cpeAcTBa Il eKBLIBaJIeHTH, HO He Ce BKJItOqBaT KaTO qaCT OT TqX npH H3fOTBrrHeTO

Ha oTqeTa 3a napr4qHr.rTe rroTorlH;

2.12. 3ad'unuteuun rca.u docmaaquuu u dpvzu sudnnrceHun

3aArrxesuqra K'bM AocraBquuu H Apyrnre reKyuu 3aAbn)r(eHr4r ce orqarar no croiiHocrra

Ha opuruHiurr-rnre $anrypn (ce6ecrofiHocr), Kosro ce npr{eMa 3a cnpaBeAnvBura crofiHocr sa

cAeJrKara, Ko.rrro ule 6rAe r43[rareHa n 6r4erqe cpeqy florylreHr,rre croKr.{ 14 ycJryru.

Koraro 3aAbJrxeHr{qra KbM AocraBqnrrn ca pil3cpor{eHu r43Br,H HopMrurHHTe KpeAr,rrHu

cpoKoBe, Te ce orqr4Tar rro cerarrrHara croiiuocr Ha 3aAbJrxeHr4ero, AHcKoHTI4paHo Ha 6aza sa

JTHXBeHOTO paBHr4UIe IIO fipr.{Brer{eHlrTe OT ApyXeCTBOTO KpeAr.rTHH pecypou C aHa!'rofl4qeH MaTypr.rTeT

H npeAHa3HaqeHue, a pa3JruKara Me)rqy cerauHara crofiuocr ra o6ulara cyMa Ha rr;raruaHr4flTa ce

orr{ura naro SuHaucoB p:BXoA (nraxea).

2.13. Jluxoouocuu gaewu u dovzu npuoneqeHu pecvpcu

Bcu.{xu 3aeMr4 rd Apyrr4 npr,rBreqeHr, $uHaucona pecypcn ca ilpeAcraBeHh rr},pBoHaqztrrHo no

ce6ecroftHocr (uolrnua,rua cyua), Koqro ce npr4eMa 3a crrpaBeA:rrisa crofiHocr Ha rlonyqeHoro no

cAetKara, HerHo or npeKr4Te pa3xoAr4, cBbp3aHr4 c re3u 3aeMr4 u npuBreqeHa pecypcn. C,,rea

[bpBoHaqar'IHoTo npn3HaBaHe, ruxBoHocHHTe 3aeMu u \pyfvr npHBfleqeHl4 pecypcr{, IlocneABaulo ce

orreHrBar no aMoprr43upyeMa erofiHocr, o[peAeireHa qpe3 rrpunaraHe Ha MeroAa Ha e$errnnHara

JrrrxBa. AuoprnsupyeMara crofisocr e r43qr4cJreHa Karo ca B3ern [peABaA BcHqKI4 Bt4AoBe raKcl4,

KoMr{crroHHrr v rpytv pa3xoAr{, BKJr. Ar4cKoHT I4ilH [peMVfl, acot\trLlpaHu c re3u 3aeMH. fleqa,r6ure u

AOCTaBqHUH Ca

nrarr{aHHq 3a

CC BKJI}OqBAT B

l0
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sary6nre ce [pr43HaBar B orqera 3a rpnxoAr.rre H pa3xoAure Karo SuHaHcoeu npnxognlpa3xoAn npe3

nepHoAa Ha aMopTr.r3aurrfl, vrrv KoraTo 3aAbnlKeHHqTa ce oTrrHrxaT vru peAyrlr4paT.

2.14. Jlusunz

@uaaucoe ru3uHz

OlrHaucoenqr Jrl.r3HHr, npu xofiro ce rpaHc$epnpa Kt,M Apy)KecrBoro cburecrBeHara qacr or

BcHrrKH pHcKoBe 14 cronaHcKa rroJr3r,i, npor43Tr4r{aqu or co6crseHocrra Bbpxy aKTHBa no4 Snuaucoo

JIr,I3llHf, ce Kanuritiragapa B cqeroBoAuns 6utasc Ha Jrll3uHro[onyr{arerr Karo ce [peAcraBq Karo

HMorH, Ma[rr4Hr4 n o6opylnaHe noA Jr]t3HHr no rreHa Ha Hega6aeHa npo4aN6a r{Jrn aKo e no-Hr,rcKa - rro

Hacrolulara crofiuocr Ha MnHlrMaurHure Jrpr3nHroBu nJralqanus. nugurtroBr4Te nnau1aHut cr,AT,p)Kar B

onpeAeJleHo cborHorxeHue SnnaHcoBr4q pa3xoA (:ruxnara) H [purraAailIara ce qacr or JrH3HHroBoro

3aAbJDKeHLre (uanHuqa), TaKa r{e Aa ce nocrurHe noerorHeH JrnxBeH nporleHT 3a ocraBaqara

Hen3nJrareHa qacr or HIaBHHIIaTa IIo JIH3I4HfoBoro 3aA1,n)KeHHe. JIfixgeHI4Te pa3xoAn ce BKrlor{Bar B

orqera 3a npuxoAr.rre H pa3xoAr4Te Karo $uHaucoeu pa3xoAr4.

flpH4o6rarure troA $raHaHcos J]H3r{Hr aKTHBr4 ce aMoprn3Hpar Ha 6a:a nolegHris xuBor Ha

AKTHBA.

2.15. ffeucuouuu u dpvzu ssdTrnilceuun Kbu nepcouona no couuil,tuomo u mpvdoeo

taxouodamercmao

TpyAoarare 14 ocr4rypnreJrHr{ orHorxeHtfl c pa6orHnqure u cJry)KHTeJTHTe B ApprecrBoro ce

ocHoBaBar Ha pa3nope.q6rlre Ha KoAercca Ha rpyAa (KT), Ha pasnope46ure Ha AeficrBax{oro

ocr4ryprrreJrHo 3aKoHoAareJrcrBo. OcuosHo 3aAT,JrxeHr4e Ha pa6oro4are,rx e Aa r.r3Br'prxBa

3aAbJrxnreJrHo ocHrypqBaHe Ha Haeruq flepcoHar sa $oH4 "fIeHcI,Iu", AorrT,J]Hr4TeJrHo 3aAbn)KHTerHo

neHcHoHHo oczryprrBaHe ([3IIO), $ora "06ulo ga6o,rqeaHe z ntafiqnHcleo" (O3M), $o"a

"B*pa6ornqa", SoHA "TpyAoea 3nonoJryxa u npo$ecnoHnJrHa 6olecr" (T3IIE), SoHg "fapaHrnpaHu

B3eMaHur ua pa6orHuqr4Te r{ cJry)Klrrenure" (fBPC) H 3ApaBHo ocurypsBaHe.

Pa:naepnre Ha ocnrypr4TerHure BHocKH ce yrBT,pxAaBar KoHKperHo cr,c 3axoHa:a 6roAxera

Ha lOO u 3arcoHa ga 6rcAxera Ha H3OK 3a cborBerHara roAHHa. Bsocxnre ce pa3rpeAenqr Mexry

pa6oro4areJrr H ocHrypeHoro Jrnrle B cborHorrreHue, Koero ce npoMeHr elxeroAHo 14 e onpeAeJleHo B

ul. 6, ar. 3 or KoAenca 3a corluaJrHo ocHrypqBaue (KCO).

Krru 4pyNecrBoro HflMa cb3AaAeH r.r SyunqnoHr4paq qacreH go6poeonen ocxrypr4reJleH

Sona.

OcuryprarenHltre vt rreHcuoHHr4 tlraHoBe, ilpt4rataHu or ApyxecrBoro B KaqecrBoro My Ha

pa6oro4areJr, ce ocHoBaBar Ha 6rlrapcxoro 3aKoHoAareJrcrBo h ca rIJIaHoBe c 4e$uunpaHl,t BHocKH.

lIpH re:n nJraHoBe pa6oro4arerrrr nnarqa MeceqHo orrpeAeneHu BHocKI{ B Abp}I€BHrare SoH4

"f,IeHcL4A", $oH4 "O3M", So"A "Eespa6oraqa", SoH4 "T3[IE", $oHg "|BPC", KaKTo LI B

lt
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yHr,rBepcaJrHr,r z npoSecHoHaJrHH rreHcr,roHHr4 $oHgone - ua 6aza $nxcupaun no 3aKoH [poqeHTH H

HqMa [paBHo r4rrvt KoHcrpyKTHBHo 3aAbJrxeHr{e Aa Aonnaqa arr $ou4oeere 6rAeulrl BHocKH B

cryqanTe, Koraro re HsMar AocrarbqHo cpeAcrBa Aa r43rurarqr Ha cborBerHuTe Jrr4rra sapa6oreHure or

Tqx cyMI4 3a nepnoAa Ha rpyAoBr4rr r4M crrDr(.. AsaloruqHu ca 3aAibJDKeHHflTa [o orHouleHze Ha

3ApaBHOTO Ocr4rypqBaHe.

KparxocpouHare AoxoAH 3a nepooHaJra noA Sopmara Ha Bb3Harpax1qeHl,Ls, 6oHycra Lr

coql4irnHu AonnaulaHntunpugollrnrcn, (ueacKyeMn B paMKHre sa 12 ueceqa cJreA Kpat Ha [eplroAa,

s Kofiro [epcoHiulbr e rroJro)Kr4Jr rpyA 3a rAX, t4lt4 e n3[bJrHHJr Heo6xoAunlure yclorur) ce npr43HaBar

Karo pa3xoA B orqera 3a npHXoAHTe u pzr3xoAuTe B rrepuoAa, e rcofiro e rroJroxeH TpyAbr 3a ux HJIH

ca H3rrbJrHeHrz Lr3LrcKBaHHgTa3a T{xHoTo nonyqaBaHe, H KaTo TeKyuIo 3aAT,Jr)r(eHfle (cne4 npNcnaAaHe

Ha BcHqKn nJrareHu Beqe cyMH H nonarau{fi ce yApb)KKr4) e pasruep Ha HeAHcKoHTT{paHara HM cyMa.

fuxurr.rure or ApyxecrBoro BHocKH no corlnrrJrHoro H 3ApaBHo ocnryprBaHe ce rrpu3HaBar Karo

TeKyrq pa3xoA H 3aAbJr)KeHHe B HeAr4cKoHTr4paH piBMep, 3aeAHo 14 B rrepHoAa Ha HarrvrqJreHue Ha

cboTBeTHHTe AOXOAr,i, C KOI{TO Te Ca CBT,p3aHU.

Cr,uro raKa KbM Aarara Ha SnnaHcoBHs orqer ApyxecrBoro npaBn orreHKa Ha cyMara Ha

oqaKBaHure pitsxoAu tro HarpyrrBaqure ce KoMneHcHpyeMH orrrycKr4, ,Koqro ce oqaKBa Aa 6tAe

H3nJrareHa Karo peynrar or Her{3noJr3BaHoro rrpaBo Ha HarpynaH orrrycK. B oqesrcara ce BKrror{Bar

npn6lu:ureJrHara npeueHKa 3a pa3xoAuTe 3a caMHTe Bb3HarparxAeHufl vt pa3xoAure 3a BHocKr4 rro

3aAbJrx(HTeJrsoro o6ulecrBeHo ocnryp.flBaHe, KoHTo pa6oro4areJrrr Ablxa Bbpxy re3r4 cyM14.

2.16.Co6cmeeu xanuman

OcHoeFII4gr KanI4TzI[ e [peAcraBeH rlo HeroBara HoMHH€rJrHa crofiHocr n cr'orBercrBa Ha

aKTyaJrHara vly crge6Ha penrcrparrr4q xt,N{ 31.12.2014 r.

2. I 7. .[Iauzuu e'uPxv ne"endama

Texyryume danutlu 6bpxy neqan1ama ca onpeAeJreHn B cborBercrBue c H3I,IcKBaHt4flTa Ha

dr,rrapcxoro AaHbqHo 3aKoHoAareJrcrBo - 3arcosa 3a Kopnoparr{BHoro noAoxoAHo o6,rarase.

Hovusaruara AaHr,r{Ha craBKa 2a2014 r. e 10o/o. (2a2013 r. -10%)

Omcpoueuume dauutlu ce onpeAeJrsr qpe3 npunaraHe Ha 6a,lancoBur nacHBeH MeroA, 3a

BcHqKI4 BpeMeHHH pa3JrrrKu KT,M Aarara Ha $uHaucoBns orr{er, Kor4To cbrqecrByBar Me)KAy

6araucoeure croftgocru Id AaHbr{Hure ocHoBH Ha orAenH[Te aKTvBH ur'acnBn.

OrcpoueHure AaHbqHr4 rracvlt4 ce rrpr43HaBar 3a Bcr,rrrKn o6:raraenr4 BpeMeHHI{ pa3nI4KH, c

I{3K,'ITOI{EHHE HA TE3fi, IIOPOAHJII4 CE OT NPH3HABAHETO HA AKTHB LlilVI NAQ:,1'B, XOfiTO K'I,M AATATA HA

cronaHcKara ofleparruq He e iloBrurrJr Br,pxy cqeroBoAHara H AaHbqHara ne\an6a/zary6a.

Orcpoueuure AaHbr{HH aKTHBH ce rrpr43HaBar 3a Bcr{qKH HaMiurqeMu BpeMeHHH pa3nHKI,l H 3a

HeH3rroJr3BaHHTe AaHT,rruuzary6u, Ao creneHTa, Ao Kosro e BepoqrHo re Aa ce nposBqr o6patro n 4a

t2
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6r4e reuepvpaHa r 6l4erqe Aocrarbr{Ha o6laraeua neqal6a vlru Aa ce nporBrr o6,raraeuu

BpeMeHHI4 pil3JIHKIi, OT KOI4TO Aa MOfaT Aa Ce [pprorraAHaT Te3r4 HaMaJrseMr4 pa3Jrr{KH, C r.r3KJrroqeHne

Ha pa3JII4KI4Te, [opoAI4JII4 ce or npr43HaBaHero Ha aKTHB HJIH nacuB, rcofiro KT,M Aarara Ha

crorlaHcKara onepauus He e roBrHsJr Br,pxy cqeroBoAHara H AaHr,qHaraneqat6a/zary6a.

EaraHcoeara crofiuocr Ha BclrqKH orcpoqeHr4 AaHbqHH aKTHBlr ce fiperne)r(4ar Ha BcqKa Aara

Ha SnuancoBut orqer H ce peAyrrlrpar Ao crerreHTa, Ao Kofro e BepoqrHo re Aa ce trporBrr o6patro

v ra ce reHepupa Aocrar:br{Ho o6laraeua neqa,r6a HrH nporBqBailIu ce npe3 cbrun.s trepnoA

o6laraeltn BpeMeHHH pa3JruKu, c Kor4To re Aa Morar Aa 6r1ar npncfiaAHarv Arrvt KoMneHclrpaHn.

OrcpoveHnre AaHT,tIr{, cBbp3aHr4 c o6ercrn, KoHTo ca orr{ereHu AupeKTHo e co6creeuus

KANI'ITTIJI HJIH APYl-a 6A,TATTCOSA NO3I4UI4-'I, CT,TIIO CC OTqHTAT AHPEKTHO K:bM CIbOTBETHH' KATI}IT€L'IOB

KoMnoHeHT ulu 1alagcoBara ilo3uuuq.

OrcpoveHure AaHbqHI4 aKTHBL vnacvBkr ce oueHrBar ua6asa AaHT,rrHHTe craBKri, KoI4To ce

oqaKBa Aa ce npHJlarar 3a nepr4oAa, npe: xoilro aKTltBnre rle ce peaJrr43upar, a ilaevBLrre u1e ce

ypeAqr (noracrr), Ha 6asa AaHbr{HHTe 3aKoHH, Kor4To ca B cr4na r4Jrr,r B roJrrMa creneH Ha crzrypHocr

ce oqaKBa Aa ca B cr4na.

2. I 8. @unaucoe u uucmpynenmu

2. 1 8. I. @ uuuacoeu aKmuq u

lpyxecrnoro xlacuSurrl4pa cBor4Te $uuaHcoaH aKTHBr4 B cJreAHr,rre Kareropuu: "3aeMH

(npe4urIa) r,r B3eMaHprq" BKrroqhreJrHo [apHqHHTe cpeAcrBa r,r eKB]rBnJreHrlr. K,racn$nrcaqnrra e n

3aBl,IclrMoer or cbulHocrra r4 rIeJr[Te (npe4Ha":HaueHnero) Ha $uHaHcoBHTe aKTr4Brd KT,M Aarara Ha

TtxHoro npu4o6ueaue. PrxoeoAcrBoro onpeAenr uacnSurcaqvsra Ha $uHaucoeure aKTHBH Ha

Apyx(ecrBoro KbM Aututa Ha n'r,pBoHaqiuHoro rrM npn3HaBaue n 6a,rauca.

O6uqafino Apy)KecrBoro rrprrcHaBa e 6a,TaHca cu $uuaucoBHTe aKTHBr4 aa "gurura Ha

ttpryoaue" - rutura, Ha Kotro ro e rroe:ro aHTaDKHMeHT Aa 3aKyrru cr,orBerHnre $uHaHconv aKTuBA.

Bcnqrcn $nuauconu aKTHBH ce olleHrBar no rrxHara crrpaBeAJrr4Ba crofiuocr nnloc fipeK]rre pa3xoAu

rro TpaH3aKrIHflTa.

OuHancosfiTe aKTr4Br4 ce ornucBar or 6alasca Ha Apy)KecrBoro, Koraro rrpaBara 3a

noJlyqaBaHe Ha napHqHu cpeAcTBa oT Te3r{ aKT}rBLr ca h3Terulr4, yrilH ca npexBbpJreHH H Apy}KecTBoTo e

npexBbpJrHJlo cT,uIecTBeHaTa rracT oT pHcKoBeTe H rroJ'I3uTe or co6creeHocTTa Bbpxy aKTHBa Ha Apyfo

Apy)KecrBo (ruqe). Ano 4pyxecrBoro rrpoAbmltaBa Aa Abp)nu cbrlecrBeHara r{acr or pr4cKoBere 14

non3nre acoqlrr4paHu crc co6crseHocrra Ha AaAeH rpauc$eprapaH $nHaucoB aKTuB, To npoA'bJD(aBa

Aa npH3HaBa aKT[Ba e 6a,'raHca cr4, Ho rrph3HaBa cr,u{o r{ o6egneqeuo 3aAT,Jr)KeHue (:aenr) :a

[oryqeHr.rTe cpeAcTBa.
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2. 18.2 Rpedumu u B3e"MaHun

Kpe4urrz u B3eMaHHq ca HeAepI4BarHBHH SunaHcoen atT.zrBvr c SurccupaHV vtkt ycraHoBgMrz

nJIauIaHHt' KoHTo He ce Korlrpar Ha aKTHB9H rla3ap. llrpeouaua,rHo B3eMaHHsra ce npn3HaBar B

6anauca no cnpaBeAilvlara uu crofinocr. flocre4naqo B3eMaHvrflTa v npeAocraBeHnTe 3aeMH ce

oqeHqBar s 1araHca rlo rqxHara aMopru3apyenaa crofisocr rrpu H3noJr3BaHero Ha MeroAa Ha

e$ercrltnHara JIHXBa, HaManeHa c HanpaBeHa o6e:qeuna. Te:lr aKTfiBH ce BKJrroqBal. B rpynara Ha

TeKyuIhTe aKTVBrt) KolaTo MaTypHTeTT,T I4M e B paMKuTe Ha 12 nreceqa r4!'IH e o6uqaeFr orrepaTnBeH

rIHKbJ.r Ha AppKecTBoTo, a ocTaHuutHTe * KaTO HeTeKyXIH.

Ta:rz rpyna SuuaHconn aKTHBH BKrrorrBa: rrpeAocraBeHh 3aeMH, TT,proBcKH B3eMaHar, Apyrg
B3eMaHHt or KoHTpareHTL il Tperlr rxqa, napnqHu cpeAcrBa H napuqHn eKBnBaJreHTLr or 6a.naHca.

Jluxeenusr AoxoA no "xpeguture H B3eMaHVfrTa" ce [pH3HaBa r,a6aza e$ercrneHa rrII4xBa, ocBeH npH

KparKocpot{HHTe B3eMaHH.s noA 3 nteceqa, KbAero nprcHaBaHero Ha raKaBa JTHXBa e HeocHoBareJrHo

Karo HecbqecrBeHo 14 B paMKHTe Ha o6a.{aftHl,Ire KpeAHTHH ycnoBnr. JltzxeeHHqr AoxoA rro
npeAocraBeHH KpeAH ce npeAcraBq B orqera 3a rrpnxoAlrre H pa3xoAnTe, rcru ,,$nHaHcoBn

(pa:xoara)/npHxoAu, HerHo", a tro B3eMaHHrr KbM "Apyru 4oxogu/(sary6ll) or 4efiHocrra.

Ha 4arara Ha BceKH 6atauc Apy)KecrBoro oqeHsBa AaJrh ca Hacrr,rru nu cr6urws u

o6croqrercrBa, Kor4To IIoKa3Bar HuuIHr{I,Iero Ha o6exraeHu AoKa3areJrcrBa, Haltafaurn o6e:qeurca Ha

KpeAHTHTe H B3eMaHHtTa.

2. I 8.3. (D unaucoeu nocuqu

ouHauconure nacLIBH Ha ApylKecrBoro BrulroqBar 3aeMH H 3aAT,rlKeHHr KT,M AocraBquuq h

ApyrH KoHTparcHTu. lltpnouartitilHo re ce rrpu3HaBar B 6ataluca tro cnpaBeAlnna crofiuocr HerHo or
npeKHTe pa3xoAl4 IIo rpaH3aKr\vflTa,, a [ocJreABaqo - no aMoprl43npyeMa crofisocr rro MeroAa Ha

e$ercrueHara rltxBa, ocBeH 3a [pocpoqeH[ r.r noA yc:roBi{e 3a [peAcpor{Ho u3rrJ]auraHe.

OrnuceaHe Ha SuHaucoB rIacHB ce H3Bl,prxBa caMo Koraro roi e [oraceH, T.e. Koraro
:

3aAbJDKeHHeTO, OnpeAeneHo B AofoBopa, e oTrraAH€uro, aHynHpaHo HnH cpoKbT My e u3TeKbjr.

3. PA3XOAT4 3A MATEPt4AJtpt

2014 2013

BGN'OOO BGN'OOO

fopnaa H cMa3oqHH Marepaiuru

Ceuesa

Pe:epnHu r{acru u peMoHTr4

Top u npenaparn

06nro

t8
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7

39

21

6

1
J

50
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4. PA3XO4,| 3A BbHIIIHII yCJIITI4

ApeHga Ha 3eMt

Haeir,r na $4A
Apyrer

06uro

5. PA3XOru,t 3A IEPCOHAJTA

Pasxogu 3a3annutv

PasxoAu 3a ocr4rypoBKu

Oduro

6. PA3XOru4 3A AMOPTII3AU3I,Ifl

A na oprnsaq r4s. Ha MailtvHt4

06uro

7. trPuxoru4

flpraxogu or npo4ax6a Ha rrpoAyKuHt

06uro

2014 2013

BGN'OOO BGN'OOO

2014 2013

BGN'OOO BGN'OOO

56

I

1

46

1

1

5848

2

I

8

2

10

2014 2013

BGN'OOO BGN'OOO

10

t0

2014

BGN'OOO

154

2013

BGN'OOO

133

l5

ls4 133



A|POMAPK - 80 EOOA
IOAI{ITIEH OITHAHCOB OTr{ET
31 AEKEMBPVI20I4 r.

8. APyrX ilPr4XOAr4

2014 2013

BGN'OOO BGN'OOO

lloryueHu cy6cuguu

06nro

9. AAHbTTHO OEJTATAHE

OcHoeHrare KoMnoHeHTr4 Ha pa3xoAa 3a AaHbqu 3a rrepnoAa, 3aBbpttrBaq na 31 AercenrBpu ca:

2014 2013

BGN'OOO BGN'OOO

5057

505/

4434l0

2222

to1910

Omqem sa nnuxodume u pa3xodume

,{aurvHa ne,rar6a 3a roAuHara rto AaHbrIHa Aeru]apalluq
Tercyul pa3xoA 3a AaHbIrH Bl,pxy neqal6ara 3a roAnHara - 10%
(2013 r.: l0%)
O6uro pa3xoA 3a AaHbIIrr Br,pxy neual6ara, orqereH B orqera 3a

[prrxoArrre r{ pa3xoAlrre

10. AMA

3erru

2476

Maurnuu n
o6opy4nane

O6uo

BGN'OOO BGN'OOO BGN'OOO

Orqerna crofiuocr
Kru 01 .01.2014
flpra4o6rarra

klsnucaHu
Krrra 31.12.2014

Anaoprn:aqun
Ktrra 0l .01.2014
Auopru:aql4t 3a roAuHara
I4znuc ale'a aM opr u 3aI-II4t

Kr,u 31.12.2014

Ea,rancosa crofinocr
K'nru 01 .01.2014

Ktrvr 31 .12.2014

10 31

J

4t
3

12

10

12

t:
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10 13 23
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3emn Maurunn u
o6opygnaue

O6uo

BGN'OOO BGN'OOO BGN'OOO

Orqerna crofinocr
Ktrra 0l .01.2013
flpu4o6urrz
l4znwcanu
Ktr'r 31.12.2013

Auopru:aqnn
Ktna 01.01.2013
Auopru:aqufl 3a t o AvHara
I4snucawa aMoprn3auu{

Kr,m 31.12.2013

Earancona crofinocr
Krna 01.01.2013

Krna 31.12.2013

10

28

2

28
212

403110

t212

J

9

3

I

2525

2919l0

1 1. MATEPI{AJIHTI 3AIIACII

Marepua,ru

HesaerpueHo rrpon3BoAcrBo

O6uro

1 2. IIAPI{TIHI4 CPEACTBA I,I EKBI4BAJIEHTII

flapuuurz cpeAcrBa n 6pofi

flapuuHu cpeAcrBa s 6aHrca

O6uro

2014 2013

BGN'OOO BGN'OOO

2014 2013

BGN'OOO BGN'OOO

44

18

40

17

6257

110

tJ

14

2

113 76

l7
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13. APyrrr B3EMAHAfl

2014 2013

BGN'OOO BGN'OOO

fl:raresu ocurypoBKr4 caMoocurypqBaur ce

06uro

I 4. TbPTOBCKIT 3MbJIlItEHtrrr

2014 2013

BGN'OOO BGN'OOO

3aArrxesur KbM AocraBr{I4rIH

O6rqo

ls. cAEJrKrr cbc cBbP3AHr{ JrrtrIA

{pyxecreoro rpernpa H onoBecrqBa cBT,p3aHr.{ Jrr4ua, c KoHTo orsbrueunero Ha cBbp3aHocr e

no4 $opuara Ha KoHTpollvrltv 3Har{urerHo BlrvflHve eAHo KT,M Apyro, nptKo HJrn HerlptKo, orHocHo

peilreHuqra sa SuHancoBarav cronaHcKara Aeftuocr, BKJr. orHorxe*laflTa c ynpaBJreHcKnr ilepcoHan.

flpe: ro4uHara ApyxecrBoro He ocburecrBsBzr!'ro cAenKH cr,c cBbp3aHV nvl0.a.

16. YTIPABJIEHIIE HA OIIHAHCOBI{fl PIICK

,{pyxecrnoro HrMa npaKruKa 4a pa6oru c AepHBaTHBHH HHcrpyMeHrH.

B xoAa ua o6uqafisara cA cronaHcKa 4efiHocr Apy)KecrBoro Moxe Aa 6r'Ae H3JIo)KeHo Ha

pa3rur{H}r $uuauconn pucKoBe, Haii-eaxHure or Koaro ca: Ira3apeH pncrc (ex,'lrorrBaq Ba,ryreH pi4cK,

pHcK or npoMrHa Ha crrpaBeAnvBara crofisocr u rIeHoBH pncn), KpeAI{TeH phcK, JIHKBT{AeH phcK tl

pr.rcK Ha ruxseHo-o6Bbp3aHn napHqHH rrororrlr. O6utoro y[paBJ]eHne Ha pucKa e $oxycupaHo Bbpxy

TpyAHocrHTe npr4 rrpotHo3upaHe Ha Suuaucoeure na3apr4 vt AocrnraHe MHHHMH3r4paHe Ha

noreHrrl4turHure orprzrlarerHu eSenrr4, KoHTo Mofar Aa ce orpa3rr Bbpxy SnHaHcoanre pe3yrrarl4 H

cl,crorHr4e Ha ApyxecTBoTo.

Vnpaa"neuuero Ha pr4cKa ce ocr,ulecrBflBa reKyrqo or yflpaBreHuero Ha AppKecrBoro

cburaeHo noruTuKara onpeAeJreHa or yrrpaBure,'rq. IIocJIeIHVsr e npuen ocHoBHH npuHuurtl4 3a

o6uloro ynpaBJreHue ua $nHaHcoBHs pHcK, sa 6azara Ha Kor4To ca paspa6oreHu KoHKperHV

nporleAypn 3a ynpaBreHze Ha orAerHHTe cnequ$rauHn plrcKoBe, Karo BanyreH, qeHoBH, JIHXBeH,

KpeAHTeH H JIHKBhAeH, H 3a pHCKa rrpH H3iloJr3BaHero Ha HeAepHBaTHBHH HHCTpyMeHTH.

t8
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llo-gony ca onr4caHu pa3JrnqHuTe BhAoBe pHcKoBe, Ha Kouro e H3JIo)KeHo Apy)KecrBoro rIpI4

oc'brqecTBrrBaHe Ha T:bpfoBcKHTe My o[epauHH, KaKTo H Br,3npr{eTl4tT IOAXOA flph yrlpaBneHHeTo Ha

Te3H pI4CKOBe.

Ifasapen pucx

a. Banymea pucx

lpyxecrnoro ocbqecrBr{Ba cBo}rre cAeJrKn ocHoBHo Ha BbrperxHnq [a3ap. To se e LI3J]o)KeHo

HA 3HATIHTCJIEH BAJI}"TEH PHCK, 3AIqOTO NOqTU BCI4TIKH HEIOBH OIIEPAIIHH U CAEJIKH CA AEHOMIIHVPAHL4

n 6r,:rrapcrcn reea uluru eBpo, AoKoJrKoro [ocJreAHoro e c $uncnpaH Kypc cnptMo JreBa no 3aKoH.

.{pyxecrnoro cKJtoqBa ocHoBHHTe cH AofoBopr4 c AocraBqfiqH Ha croKh 14 ycJIyrH B reBa.

llpo4ax6Nre Ha ApylxecrBoro cbrrlo ca ocHoBHo B JreBa Ha KJIHeHTH or crpaHara.

6. Iteuoeu pucx

lpyxecrnoro e H3JroxeHo Ha qeHoBr't pHcK 3a HerarhBHI{ npoMeHu B IIeHHTe.

lpyxecrnoro He rrplrre)KaBa aKquh H ueHHr{ KHlr)Ka, KoHTo ca o6enr 3a rr,ptyBaHe, KaKTo H

Hf,Ma npaKTVKa Ia rbptyBa c SnHaHcoeu nHcrpyMeHTH - cr,orBerHo He e n3no)KeHo Ha pHcKoBe or

Herarr4BHlr npoMeHH ua $ou4oaure [a3apl{.

e.Kpedumeu pucx

OcnoeFrrare SuHauconu aKTHBn Ha ApprecrBoro ca B3eMaHhq or cBT,p3aHn nuqa.

Kpe4ureH e pHcK'r,T, npn xofiro rurHeHTUTe Ha Apyx(ecrBoro HsMa Aa 6rhar B cr,crolHue Aa

r43rrJrarrr r43qfl!'ro H s o6uqafiHo npeABuAeHr{Te cpoKoBe AbJI}I(LIMI4Te or rtx cyMlz no rbproBcKnTe H

KpeAHTHHTe B3eMaHUt.

llapnuuure cpeAcrBa B Apy)KecrBoro H pa3ttnaulareJrHllTe oilepaunl4 ca cbcpeAoror]eHt't B

OBE AA - rrT,pBoKJracHa rbptoBcKa 6aHKa, c 4o6pra rro3r.rqau s 6aHrcoens ceKrop. PtrcosoAcreoro Ha

,{pyxecrnoro e npeueHr4Jro, qe He cbulecrByBa pHcK or KoHIIeHTpauHq Ha cpeAcrBara B eAHa

o6cnyxearqa 6aurca.

Jluxeudea pucx

JllrrcsrdAHraqr pr4cK ce r.{3pa3fiBa B HeraruBHara cr4TyaIII4s Appl(ecrBoro Aa He 6:sAe e

cbcrorHr4e Aa nocpeu1He 6e:ycloeHo Bcr4qKH cBon 3aAbDKeHHs, c:brJlacHo rexHuq [aAex(.

To npoeexAa KoHcepBarr{BHa rroJrHTHKa no y[paBJreHl{e Ha rhKBI4AHocrra, r{pe3 Kosro

rlocroqHHo noAAbp)Ka orrrr.rMa,'reH JTTdKBHAeH 3a[ac flapuqHn cpeAcrna a 4o6pa cnoco6socr Ha

$uHaHcr.rpaHe Ha crorraHcKara cn Aefiuocr. {pyxecrnoro rroJr3Ba I4 [pI4 BreqeHH KpeA]IrHL{ pecypcl4.

,{pyxecreoro ocbulecreqea Ha6r}oAeHne u KoHrpon Bt,pxy $anrauecrcure H nporHo3HuTe

rrapHqHH noTorIH no nepHoAH HarrpeA 14 rroAAT,p)€He Ha paBHoBecue Me)Iqy MarypI4TeTHHTe lpaHuIIH

Ha aKTr4Btrre H rraclrBnre Ha ApylcecrBoro. Tercyuo MarypHTerT,T H cBoeBpeMeHHoro oc'bilIecrBtBaHe

Ha rrJraulaHnrra ce cJreAr.{ or yrrpaBnreJrq, Karo ce rIoAAbp)I(a e)KeAHeBHa uu$opuaql4fl 3a HaJIHqHI4Te

napHqHr4 cpeAcTBa Lr [peAcTo9III{Te rlrarlaHut.

Pucx uu nuxnoHocHu nupuvHu nomoqa
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Cpe4crrara no piBnJlaqarerHu cMerKH ae oJrr4xBrBar c Jrr4xBeHr,r [porreHTu, cr,rJracHo

rapu$rEre Ha 6aHxute, Konro ce 3arra3Bar orHocHTeJrHo rrocrorHHu 3a no-AT,Jrr,r flepuoA or BpeMe.

Ptrcoeo4crnoro Ha Apy)KecrBoro reKyrrlo Ha6rrc4ana v anarv3upa HeroBara eKcrro3lruu{

cnprlMo npoMeHltre B JIuxBeHHTe paBHHua. Cnrtay,rupar ce pa3nnqHu cqeHapnu Ha pe$uHaHcnpaHe,

noAHoBsBaHe Ha cbilIecrByBaulh no3ur-lr{h 14 irnrepHarueuo $nuaucupaHe. Llzqucnelus ce npaBffT 3a

3HAI{HTEJIHHTC N HXBOHOCHU IIO3I4UHII.

Vnpasnenue Ha Kanumilnosun pucK

C ynpameuuero Ha KarrnTaJra Apy)KecrBoro ueJru Aa cr€AaBa H rroAArbp)Ka B:b3Mo)KHocrH To Aa

rrpoAbJDKH Aa $yHxqrloHlrpa Karo Aeficreau1o rpeAnphsrne x Ia ocurypsBa cr,orBerHara

Bb3BpbulaeMocT Ha uHBecTnpaHHTe cpeAcTBa Ha cr,Apy)KHHTIHTe, cTonaHcKH [oJr3r4 Ha ApyraTe

3altHTepecoBaHlr JIHqa 14 yqacrHr4rru B HeroBuq 6u3uec, KaKTo r.r Aa noAAT,p)Ka o[THM€L.rHa Ka[HTilroBa

crpyKrypa, 3a Aa ce peAyrlHpar pa3xoAr4re 3a Karrur€Lra.

{pyxrecrroro reKyulo Ha6ruoAasa ocr.rrypeHocrra H crpyKTypara Ha KanurirJra Ha 6asa

cborHolrIeHuero Ha 3aArbr(Hq,'Iocr. Tosa cr,orHolileHl4e ce n3ql,Ic,'rtBa Mexqy HerHHfl AbnfoB KanI4T€LII

rcru o6urara cyMa Ha Karrr4Tana. Heruusr AbJrroB KaflHTar ce oflpeAerq Karo piBJrr4Ka MexAy BcHqKu

[pIzBJrer{eHH 3aeMHI4 cpeAcrBa (rparrcocpovHn H Ar,J]rocpovuu) v napnyHure cpeAcrBa v napurrHvr

eKBI4BaJIeHTr.I. O6rqara cyMa Ha KarrraraJra e paBHa Ha co6crseHufl KarrHTaJr H HerHHq AbJrroB

KAIIHTIIJI.

17. c\F.r[TVIfl CJIEA KPA.fl HA OTTIETHnf, IIEPIIOA
CneA Aarara Ha oropu3upaHe Ha roAurrrHnr SuHaHcoB orr{er sa ny6luxyBaHe He ca

Hacrbnuru 3HaqnMz sa AefiHocrra Ha AppnecrBoro Kopufupaqu 14 HeKopurnpauru vs6urus.

18. OAOBPEHHE HA OI4HAI{COBI4TE OTr{ETr4

Hacroxrqraqr roAurxeH SlrHaucoe orqer e oroplr3upaH

eAHornrrHr,rr co6crseHuK Ha Karrrrr€rJra or Aara 27.03.2015 r.

H3AaBaHe C pe[eHr4e Ha

7
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