JOKJIAA HA HE3ABUCUMMHSA OAUTOP

JO0 OBIIOTO CBEPAHHE HA CBIPYXKHHIHTE na
CHC H, CTPHHC” 004

Hue M3BLPIIKMXME OIHT Ha MPUIOKEHHA KOHCONMAMPaH dHHaHCOR oTueT Ha TPYIIA
«CHC H_HQYCTPHPT * 004 xum 31.12.2010 r., BkIOHBALL OTHET 33 (PHHAHCOBOTO
cberosade kbM 31.12.2010 r., oT4eT 3a BCeoOXBATHHA AOXOA, OTYET 3a MPOMEHUTE B
cOOCTBEHMA KANKTAN M OTHET 3a MAapH4HHTE MOTOLM 3a OAWHATA, 3aBbpIIBALIA TOraBa, KakTo
H 000BWEHOTO OMOBeCTABAHE HA CBINECTBEHHTE CYETOBOAHM NOJHMTHKM W Apyrara
NoACHHTENHAa HHbOpMaLHA.

Omzosoprocm KA PeKoEOOCIEOMO 3a (PUHAHCOBUR OMyuem

PbKOBOIACTBOTO € OTTOBOPHO 3a H3TOTBAHETO M JOCTOBEPHOTO MPEACTEBAHE HA TO3M
(MHAHCOB OTYET, B CHOTRETCTBHE ¢ MeXayHapoJHHUTE CTAHAAPTH 33 QHHAHCOBO OTUMTaHE, H
38 TaKaBa CHCTEMAa 34 BBLTPEIICH KOHTPOJ, KAKBATO pPBKOBOACTBOTO OMPEAENH KaTo
HeoOX0NMA 3a M3TOTBAHETC HA (PHHAHCOB OTHMET, KOWTO J1a HE CBABPKA CHLIECTBEHH
OTKJIOHEHHA, He3aBUCHMO /I TE CE AB/DKAT Ha M3MaMa WIH TPeLIKa.

Omzoeoprocm Ha ooumopa

Hamiata OTTOBOPHOCT Ce CBEXI3a A0 M3pa3ABaHE HAa OJHTOPCKO MHEHHE BbpXy TO3M
(HHAHCOB OTYET, OCHOBABAILO C€ €JMHCTBEHO Ha M3BBPLIEHUA OT Hac ofuT. Hawmar oaur 6e
npoBedeH B CHOTBETCTBHE ¢ MNPOHECHOHATHHTE HWIMCKBAHWA Ha MexkayHaponHHTe
OJAMTOpPCKMTE CTaHAApTH. Te3u cTaHaapTH Hanarar Cha3BaHe HA €THYHHTE W3HCKBAHHSA, KAKTO
# OOMTHT Ja OBAe MAaHHpaH M NPOBEICH Taka, Ye HHE Ja ce ybenum B pasyMHa CTeneH Ha
CHTYPHOCT AOKONKO (PUHAHCOBUA OTHET HE CHABPKA CHIECTBEHH OTKIOHECHHA.

OauThT BKIIOYBA W3MBIHEHHWETO HA MPOLENYPH C Lie] MOTy4aBaHe Ha OAMTOPCKH
JOKA3aTeNICTBA OTHOCHO CYMHTE W OMOBECTABAHHATA, TPEICTABEHH BHBR (PHHAHCOBHA OTYET.
H3Opanute nmpoueayps 3aBHCAT OT NpelieHKAaTa HAa OJMTOPa, BIJIIOYHTETHO OLIGHKATA Ha
PMCKOBETE OT CBIIECTBEHH OTKJIOHEHHsA BHB (PHHAHCOBHS OTHYET, HE3BMCHMO JallM Te ce
AbIDKAT HA M3MaMa MIW Ha rpetika. JIpy H3pbpIUBAHETO HA TE3H OLICHKH HAa PHCKA OJHTOPBLT
B3€Ma NOJA BHHMaHWE CHCTEMATA 3a BBTPELUEH KOHTPOA, CBLP3aHA C H3TOTBAHETO H
JIOCTOBEPHOTO MpEACTABAHE Ha (DMHAHCOBHA OTYET OT CTpAaHA Ha MNpeANpHATHETO, 33 Ja
pa3paboTH OOHTOPCKM MpPOLEAYPH, KOUTO Ca MOAXOMIAIUM MpH Te3u obcToATeNncTsa, HO He ¢
Lesl U3pA3aBaHe Ha MHEHME OTHOCHO eheKTHBHOCTTE HAa CHCTEMATa 34 BBTPELICH KOHTPOJ Ha
npeanpuaTHeTo. OOUTBET CHINO Taka BKIKYRE OLEHKA HA YMECTHOCTTa Ha MpHIAraHHTE
CHETOBOHH NOJIMTHKH H PasyMHOCTTa Ha MpUOMM3UTENHUTE CYETOBOOHH OLICHKH, HallpaBEHH
OT PBKOBOACTBOTO, KAKTO M OLICHKA Ha LAJIOCTHOTO NpeACTaBAHE BEB (HHAHCOBHA OTYET.

Cunrame, 4e M3BLPWIEHHAT OT HAC OJHT TIPeJOCTaBA JOCTATBYHA H Moaxondma Gaza
3a M3Pa3eHOTO OT HAC OJMTOPCKO MHEHHE.



Mruenue

o Hawe MHeHue KOHCORuduparuam dunancos omuem npedcmagn 00cmosepHo
88 SCUMKHN _CHU{ECMBeRN QCNEKMu dunancooro cncrosuue Ha IPYIIA CHC
HM!CTPHEC” 00 wbM 31.12.2010 r., KaKkTO ¥ HeiinuTe GHHAHCOBM PE3yNTATH OT
AeHMHOCTTA W NapyuEMTE il MOTOLM 3a roJIMHATA, NIPHK/IIOMBALA Ha Ta3H [iaTa, B ChOTBETCTBHE
¢ MexxoyHapoAsHTe CTAHIAPTH 3a HUHAHCOBO OTUMTAHE.

Apyzu evnpocu

CLIrNacHO W3MCKBAHMATA HA 3aKOHA 3a CYETOBOACTBOTO, HHE YAOCTOBEpABaMe, 4e
ucmopuyeckama dunancosa unopmanus, UIroTBeHa OT PHKOBOACTBOTO M NPEACTaBeHA B
rogummua OoKian 3a Aeiimoctra Ha IPYIHATA, ceroacHo wi. 33 or 3akowa 3a
CUETOBOACTBOTO, CHOMEEMCIMEd 8b6 GCUYKU _Chltecmeenu acnekmu Ha ¢uHancosara
HH(pOPMALIHA, KOATO CE ChABPKA B OJAMTHPAHHS KOHCONHIMPaH (GUHAHCOB OTHET Ha TPY¥IIA
~CHC HﬂgYCTPHﬁC” 001, xem 31.12.2010 r. . OTroBOPHOCTTA 32 W3TOTBAHETO HA
FOJUIIHMA JOKNAA 33 JEHHOCTTA Ce HOCH OT PbKOBOACTBOTO Ha JIpyKecTBOTO.

Hmumana Ilopoxkanosa:
Pezucmpupan ooumop

Wnuawna
0640 {lopoxamosa
Perucranpan oaurap

Hara: 28.06.2011 1.

“OUT BUKTOPH” O0],

V1. “npod.Hukona Muxaiinos™ Ne 6
Codun, n.k. 1142

brarapus



“CUC UHIYCTPHIC ,, 00
T'OIUIIEH KOHCOJIMIUPAH O®UHAHCOB OTUET 3A TOJIMHATA 3ABTBPLIBAIIA HA
31.12.2010

-CHAC HHIAYCTPHAUC” 001

KOHCO/IH/THPAH I'OTHIIIEH PHHAHCOB OTHET

3AEJTHO C
JOKJIAJA 3A TEMHOCTTA H

JOKJIATIA HA HE3ABHCHMHS OTHTOP

3a roiMHATA, 3aBbpmBama na 31.12.2010 r.



“CUC UHIYCTPHHUC ,, 0O
TOVILEH KOHCOJIMJIMPAH ®UHAHCOB OTUYET 3A FOJIMHATA 3ABBPIIBAILIA HA
31.12.2010
ChabpkaHue
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“CUC UHAYCTPHHC ,, OOJ
TFOJULLEH KOHCOJMIUPAH ®MHAHCOB OTUET 3A TOJIMHATA 3ABBPIIBAILIA HA
31.12.2010
O61ma HadopMaLua

Teky1 nepHox — NepuoxsT, 3anousall Ha 01.01.2010 r. u sapspmBany Ha 31.12.2010 T,
TIpenxoneH nepHox —MepHOABT 3armoysany Ha 01.01.2009 r. v 3apbpwsama Ha 31.12.2009 r.
KoHconnanpaHuaT roauumeH GHHAHCOB OTYET € ChCTAaBEH B OLIIrapcKH feBa.

TouHOCTTa Ha MMc/IaTa NPEACTaBeHH B OTYETA € XWIAQH JeBa.

KonconnaupaHnus roauier ¢puHancoB oTyer ce otHacs 3a [PYIIA “CHC WHIYCTPUAC” 00
Cepasuile ¥ aapec Ha yNpaBAeHHe Ha NpeAnpuATHeTo Majika: rp.Codus 6yn.“xedimc bayuep® 77
er.2

TTowencku xox: 1407
Bpoii nepcoHan KbM Kpasi Ha rofiMHaTa: 793

IMpeamer Ha aeiitocT: IIpOM3BOACTBO HA CIMPTHH HAMKTKA K BHHO.

Jara va usroteane: 03.06.2011r.

Kouconumupanus roauimeH (pHHaHCOB OTHET € MOAMHCaH oT umeTo Ha “CHC UHYCTPUIC”

CrncraBaTem: 8?
/ Upanka HCOBa/

Onmrop:

Hpuana Pawxosa Hopoxcanosa - Ne 640



“CHC HHIAYCTPUHIC ,, OO]]
FOJTALIEH KOHCOMMIUPAH ®UHAHCOB OTYET 3A TOJIMHATA 3ABBPLUBALLIA HA
31.12.2010
JTOKJAJ 3A JEHHOCTTA

L. Ocnosna nudopmanusn 3a I'PYIIATA,

“CUC UHIAYCTPHMC” OO/l - npyxecTso Maiika, € yupeneHo npes 1992 roauHa u e
BIIMCAHO B THPTOBCKHS PETHCTHP MO dupmeHo neno Ne 21861/1992 na Codmiicku rpajacku cna,
kato J[py»KecTBO ¢ OrpaHHueHa OTTOBOPHOCT CBC CeaHINE H aapec Ha ynpasnenue — rp.Codmus,
p-u Jlosenewn, 6yn.“Dxelimc Bayuep™ 77, er.2, ouc 2.

Hpyxecteoto e ¢ 87 % yyxaecTpaHHO yuacTHe. Perucrpupannsat My kanuran My e 33 092
000 neea, pasnpeaenen B 3 309 200 ma1a mo 10 7B, BCeKH €MH, BHECEH M3LIIO,pasnpelencH
MEXTY CHAPYKHHUIHTE KAaKTO ClIe/BA:

1. Enmu ®unun Mesnex — 1 406 180 nana mo 10 nesa Ha obmia cToHHOCT 14 G61 900
JZI‘::Ba(;ZTe(jJaH Heanos N'opuros — 248 190 aana no 10 nepa va obma cofiHocT 2 481 900
gfnzi;[ecucnaaa Kpymosa Hukonora — 132 430 gsna no 10 nesa Ha obuia c-cT 1 324 300
-‘41'335;';(3“ Muxaiinoea Crafikosa — 66 184 nana no 10 nesa Ha ofma cToiHOCT 661 840
J51?miflox;e.rrym Kemutnn C.A IManama- 1 456 206 gana mo 10 nepa Ha obma c-ct 14 560 060
nepa;

Jpy>keCcTBOTO ce NpeJCTARIABA H ynpasiaea o Penn Muxaiinopa Cralikosa.

“BHUHITPOM KAPHOBAT - 1953” OO/, - 100% xemepHo APYKECTBO, ¢ aApec: rp.
Codua n.k. 1606, obmuna CtonmuHa paiioH p-H Kpacno ceno yn.“/laman I'pyes“42 e yupeaeHo
npe3 2006 romuHa kato Jlpy»kecTBO ¢ orpoHMueHa orroBopHoct. Kanmutana, perucTpupaH npw
cb3gapaHero My, ¢ 5 000 as. Ha 01.10.2010 r. “CHC HHIYCTPHUIC” OO0/l yseawuara
yuacTeTo cH ciaen anopt B Kanutana Ha “BHUHITPOM KAPHOBAT - 1953” OO/l B pasmep Ha
16 572 940 nesa nong ¢opmara Ha HeTApHYHa BHOCKA W NPHAOGHBA MaXKOPHTApHO Y4YacTHe B
pasMmep Ha 99.97%. '

Kannrana Ha [[pykecTBOTO e pasnpe/elieH KakTo cllefiBa:

"1.Xozed Abao Peramm — 2250 ns.

2.Mumnro Craiikos Craiikos — 2250 nB.

3.Credpan HUeanor Fopuros — 250 ne.

4 lecucnasa Kpymosa Hukomnosa — 250 5.

5.“CUC UHIYCTPHHC* OO ~ 16 572 940 ns.

II. Onucanne Ra qefiHOCTTa H Pe3y/ITATH 3a NepHOAA.

I'PYIIA “CUC HHOYCTPHIC” OO/] ¢ ¢ mpeaMeT Ha ZeHHOCT MAPOH3BOACTBO H
TBPTrOBHA ¢ BHHA H CNIMPTHH HAIIHTKH H OTJABaHE Ha MMYILECTBO Mo HaeM. CyMara Ha HETHHTE
npexoad ot npoaax6ou npes 2010 roa. pbaymsa Ha 43 334 xun.as..a 3a 2009r.He e npexacTasena
vHopuans 3amoto JpyxecTBOTO He e npeactasiwio KoHconunupaH ¢dUHAHCBO OTYET

JluHaMHKaTa Ha Qu3Icieckd 06eM Ha MPOW3BEACHATA MPOIYKLMA Ce BEDKIE OT
cnexnara Tabnuua:

Ne o | Baa npuxon 2010r. 2009 . PbeT Ha
pen €yMa B cyma B TIPHXOAHTE
XM.JIB XHJLJIB

1 Tprxosn oT npoAYKUHS 39858

2 [Ipuxoau ot npoaaxba Ha cToxn 1077

3 [puxoaH ot npoaaxta Ha YCaAYTH 506

4 IIpuxoan oT npoaax6a Ha MaTepaaH 1911

5 JApyru npuxean 38




“CUC UHAYCTPUIC ,, 0O
T'OIUILLIEH KOHCOJIMJIUPAH ®UHAHCOB OTYET 3A TOJJMHATA 3ABBPIIBAIIIA HA

31.12.2010
6 Herny npuxoean ot npoanxba Ha JMA -56
43334

Or ropHara Tabnrua e BUAHO, e npe3 2010 r. Hal-rojsM A4n UMaT NPHXOINTE OT
npoaax6a Ha NPOXYKUMA, KOeTo € ocHoBHaTa AeiHocT Ha IPYIIATA. Tosu pueT € B pesynraT Ha
NPOMEHHTE KOHTO Ca HACTBIMIM B noTpebHOCTHTE Ha Masapa.

TPYTIATA e peanusupaia NONOXKUTENeH QHHAHCOR pe3ynTaT /HeTHa nedanGa/ 3a 2010
roa. B pasmep Ha 1046 xun.as.

II1. ®ARAHCOBO ChCTOSAHE H 0cHOBHH packose npen FPYITATA.

PoroBoACTBOTO onpenens cherosuuero Ha FPYTIATA xato cTaGHAHO K M3rOTBSHETO Ha
¢unancopus orver 3a 2010 r. va Gasara Ha NpUHUMNA 33 “NeHCTBALO MPENNPUATHE” KATO
obocroBano. OCHOBaHHE 3a TAKLB H3BOJA JIABAT:

> KoepHnHenThT HA PeHTAGHIHOCT HA NPHXOAHTE OT mpoaaxbm, kolTo mo
nanHu ot Otyera 3a PUHAHCOBOTO chroanue kbM 31.12.2010 1. € 0,2 uu
(p1HAHCOR pe3ynTatT 1046
K pnn = = = 0,02
HETEH paaMep Ha NPHXOIM OT npoaaxda 43334
> KoepunnenrnT Ha ¢nuancoBa apromomHocT Ha I'PYIIATA, koiito no
MAHHUTE OT c4eToBOAHHA Oanauc kuM 31.12.2010r. E 0,18 1
>
coOCTBEH KaITUTAN 21700
K da= = =0,18
MIACHBH 121843

WIH Ha | neB NpHBJicYeH KamuTan ce naga no 0,18 im.cobeTeen KanuTan;

» KoedpnnuenTsT HA epeKTHBHOCT HA NPAXOAHTE
>
MPHXOIH 48355
Kn= = = 1,03
pa3sxoau 47069
» KoedpunuenTnT Ba 0613 THKBHAROCT
»
KpaTkoTpaiinu axTuBH 78277
Kon= = = 4,66
KpaTkoCpOoUYHH 3ab/DKSHHA 16798

I[Ipeacrasenure B nacHBa Ha cueTosoanma Gananc Ha I'PYIIATA xwm 31.12.2010 r.
ABIATOCPOUHH 3ab/DKEHHA B pasMep Ha 83345 xM/LJIB. ca KaKTo CleaBa;
» 1725 xun.nis. ca 3aaemkeHus 1o H6ankoe kpeaut keM MKB 10HHoHGark AJL;
» 1561 xun.ne.e.t.y. 1284 xwiniB zagemkeHHs no oboporeH kpeaur keM MKB
FOHuoHOasuk | 277 XWIJB.3aTBIDKEHHA KbM JTH3HHIOBH JOTOBOPH;
» 79906 XM1.JB.ca 3aJB/DKEHHA TI0 KPEIUTH OT CBLP3aHH JIHLA,
» 153 xun.JB. ca NOCHBH MO OTCPOYEHH NAHBL;
BeHUKM  3agb/keHHS ce OOCTy’)KBaT PpeJOBHO M HE 3acTpalllaBaT (pHHAHCOBAaTa
HesaBHCHMocT Ha TPVYTIATA;

IV. Cu0OnTHS, HACTLNHJIE Cje] /JAaTaTa, KbM KOATO € ChCTABEH KOHCOJIHIANpPARAS
(HHANCOBHE OTYET.



“CUC MHIYCTPHHC ,, OOX
TFOJUIIEH KOHCOJMIUPAH ®UHAHCOB OTYET 3A TOZUHATA 3ABBPIIBAIIIA HA
31.12.2010
He ca HacTemuid cBOMTHA cile OT4YETHHS NEPHOJ NO OTHOLIeHHE Ha OOeKTHTe
npenctasenu BbB KoHconuaupanus GUHAHCOBUA OTHET, KOHTO 12 H3HCKBA KOPEKIMH WIH OTAEIHO
onosectasade kM 3 1. JlekeMBpH 2010 r., oCBEH ONOBECTCHUTE B IIPIIIOKEHHETO OTHETA,

V. BeposiTHo 6baemo pa3BuTHE HA FPyNaTa

B YCIOBUATAZ Ha CBETOBHA KpH3a, NMpeAnpHATHATA OT rpynara e ¢¢ CTPEMAT A3 3anasfaT
HACTOALIOTO CH MONIOXKEHHE Ha 11a3apa M a THPCAT HOBH NAa3apH H KIHCHTH,

VL. JlelicTBHA B 0612CTTA Ha HAYYHOH3CJENOBATEICKATA H PA3BOIHATA JefinOCT.

He e ocbliecTBBABAHA HAYYHOH3C/IEIOBATENCKA H Pa3BOMHa JeHHOCT Mpe3 OTYETHHA
nepHon.

VIL. Undopmanus, H3ACKBAHA HA OCHOBAHHE Ha 1. 1871 1 247 o1 Toprosckud 3aKoH

[PVIIA“CUC UHOYCTPUHC” OOJl HAMa (QMHAHCOBM MHCTPYMEHTH, KOMTO 1a ca
HOCHTEJTH Ha PHCKOBE 33 (JMHAHCOBOTO CHCTOSHHE Ha ApYkecTBOTO. [Topann ToBa npes 2010 r. He
ca npeanpHeMaHH AeHHOCTH 33 XeKAPaHe Ha (HHAHCOBH NO3HLHH.

Hama npeacTosuld CHOENKH, KOMTO A2 C3 OT CHILECTBEHO 3HAYEHHME 3a CTPYKTYpaTa Ha
coBCTBEHOCTTA HITH 38 CTPYKTYpara Ha Gu3H4YecKus 0beM Ha [IPOH3BOJACTEOTO Ha APYXKeCTBOTO.

V1. dpyaecTBaTA HEMAT PerECTPHPANM KIOHOBE,



“CHC UHAYCTPHUIC ,, 00]
TOMIIEH KOHCOJIMIMPAH ®MHAHCOB OTYET 3A TOJIMHATA 3ABBPILIBALIA HA
31.12.2010

JIOKJIAJL HA HE3ABHCHMES OJJTATOP



"CHUC HHAYCTPHHC" 00

EJUHEH OTUYET 3A BCEOBXBATHHA A0XO/[ -KOHCOJIMAHPAH

38 roAMHaTa MpHKMwusama ua 31 aexemspa 2010 r.

{BCHYKH CYMH ca MOCOYCHH B XHIAIH CBa) Mpunoxenue  2010T. 2009 r.

Heruu npuxonu ot npoakba 1.1.1 43 334 -
Q06mo npuxoad OT 0OCHOBHA AeHHOCT 43 334 -
[MpoMeHM B 3aNacHTE HA I'OTOBATA MPOAYKLUA ¥ HE3aRLPIICHO NPOM3IBOACTEC 4 698 -
Banascosa cTOHHOCT Ha NIPOAANCHH MATCPHAIHH 3aMacH (2 869) -
Pa3xonv 3a MaTepHaIu, CYPOBHHH H KOHECYMATHBH 12.1 (35 588) -
Pasxoay 3a BBIIHHA YCIYTH 122 (1 766} -
Pasxoay 3a aMOPTH3AUMA 1.2.3 (2 398) -
Pa3xonn 3a nepcoHana 12.4 (2497) -
Jpyri pasxonH 3a AeiHOCTTA 125 (5 763) -

O6u10 pa3xolH 33 0CHOBHA HeHHOCT

©HHAHCOBH NPHXOAH 1.1.2 1217 -
QHHAHCOBH PAIXOIH 12.6 (653) -
HeTen pe3ynTaT oT npeoueHKa HA GUHAHCOBH AKTHBH/NACHBY 1.1.3 1639 -
Ilpaxoas oT GAHAHCHpAHE N 1989 -
Heren pesyaTaT o onaxGa Ha 'b._l;l‘l"QTpaﬂhlt-!Hv aKT

BH — {56) -

Tekyw AAHBLK BLPXY Nevanbara ' 225) -
OTcpoyeH TAHBK (16) -
O6wo pa3xoa 38 AAHLK

JApyr pceobXBaTEN NOXONK, HETO OT AAHELUH
i e
TpuTexareny Ha co0CTBEH KalMTAR HA MPEANPUHATHE Matika 1046 -

HexkonTpomupaluy y4acrds - -

JlaTta wa cherapane:03.06.2011 r.

TMoamucano o1 umeto Ha:"CHE MHTY CTPMIC"00]T

CobCTaBHTER: atﬁ

Heanka bopucoea

PerdcTpupas OAUTOP OTFOBOPER 33 ONWTA:
H a Iloposxkanosa
Mnwnaxa

0640 Mlopoxaxosa

PEMCTUPSH OOMTOP

JlaTa Ha 3anepka:28.06.2011 .




"CHAC HHAYCTPHHC" 00
OTYET 3A ®HHAHCOBOTO CHCTOAHHUE xum 31.12.2010 r.-KOHCOJTHAUPAH

38 FOAMHATA NpUKTouBams HA 31 nexemepn 2010 1.,

(BCHMKH CYMM C2 [IOCOYEHH B XHIILIIA JieBa) Ipunoxexue 2010, 2009 .
AKTHBH

HeTexylllH aKTHBH

Hmomu, Mauiini, Coopreicenis u ofopydsane 21 35320 0
Hemamepuannu axmueu 22 129 0
O6mo: 35449 0
Hemexyuu punancoeu axmisu

JiBArocposHH HHBESCTHIHN 23 1 0
JsarocpovHN BIEMAHHA 24 8110 0
O6mo: 8111 0
Axmusu no omcpovenu danvijl 25 6 0
O6mo HeTeKyWIR AKTHRH: 43566 0
TexyuIH aKTHBH

Mamepuannu 3enacu 26 28549 0
TeKyuin 63eMaRUR 2.7 46551 0
Hapuunu cpedcmsa u exsueaneime 2.8 3177 0
O6mo Texyms aKTHBR: S ‘ ' 78277 0

‘COBCTBEH KAIIUTAJI H TACUBH
ColcTBeH KanuTan

OcHoden Kanumai 29 33092 0

Hexonmponupaigo ysacmue ]

Pelepsu 0

61 pe3epBH 1013 0

JHpyru pesepsn 750 0

Ob6mo: 2.10 1763 0

Hampynana nevarba/3azyba-zpyna (14 204) -

Hampynana nesanba/iazyba-rexoxmpoRiiaio yuacniie (2)

HeTtna neqanGa/saryfa 3a mepHOAa B T.4. 1046 .

3a rpynara 1046

38 HEKOHTPOIHPAINO YYACTHE -

Jpyr sceoGxeaTen g0x0n - -

O6m sceofxparen Joxon: 1 046 -

O0m $NHACHOB PEIY/ITAT: 211 (13 158)

O6mo colicTBen KADHTA: : 21 700 .

HeTexylmH nacHBH

Jlearocpouny 3a5bIGKEHHS KbM (HHAHCOBH NMPEANPHATUA 2,12 1725 0

Jipnocpousi 38.XLDKEHHA N0 IM3IHHTOBH JIOTOBOPH 2.13 1561 0

Jiparocpousy 3aALDKEHHA KEM CBBP3IAHH NPCANPUATHA 214 79906

O6mo: 83192 0

IacHBH MO OTCPOMEHH AAHBIR 2.15 153 0

0610 HeTEKYIIN HACHBH: 83345 0

Texymn nacHBH

THProBCKH H APYTH 38TbIKEHHA 2.16 5365 0

Texywa 4acT 0T ABJATOCPOHCH ALIT-PUHAHCOBH NPSANPHATAA 217 4381 0

Jagnoxenns KbM CEBP3aHH HUa 218 890 0

Jlaubunn 38 BDKEHHA 2.19 5925 0

3agnmKeHN KbM NMEPCOHANa 220 165 0

3ab/DKEHHA XbM COLHATHO OCHIYPSBaHE 2.20 72 0
0

16798

.J.la'n‘a.‘na cmcfasune:03.06.2011 r.
HC HHIYCTPHIC 00

TMoamucaso OT HMETO Ha;'

CrCcTaBHTEN: s
Weanka Bopucosa

PerucTprpaH OIHTOP mmﬁopen 34 oMTa:
Hmmana [Topoxanos:
Jara Ha 3aBepka:28.06.2011 r.

0 Wnwnana
640 Nopoxanosa
PerucTpvnak oauTop




"CHC HHAYCTPHIC" 00]

OTYET 3A IPOMEHUTE B COGCTBEHUSA KAITHTAJ -KOHCOJIHAUPAH
38 TOXHHATA NPHKIKBaua Ha 31 gexemspu 2010 1,

Hetna Hexourp
(BCHUKM CYMM €3 TIOCOUCHH B XU/IA/IH 1€BA) Hatpynasa newianba/ omupem OGio
OcnopeH  O6mu Hpyru neuanfa/ 3arybaza o coGcTBEH
KanuTan saryba  NepHOAA YYACTHE KAITHTAN

Henmua nevanba/sazyba 3a nepuoda
Jpyz eceolixsamen doxod
Q6o sceobxpaTen Aoxon - -

33092

1504 _ 20 654

NpyTH H3MeHeHsA B COGCTREHHS KATIMTAN

Jlarta na cecraBsne:03.06.2011 .
Tloxmscano oT uMeTo Ha:*CHC HHAYCTPANAC 00]1

CuCTaBUTE: ZE
Heanka Bopuco

PerucTpupaH oqUTOp OTTOBOpEH 32 ORHTA.
HWnnaHa JRAHOBA

nnana
0640 Nopoxanosa

JlaTa Ha 3asepka:28.06.2011 r. 5
BMVCTOMPSH OfirTop




"CHC HHAYCTPHIIC" 00],
OTUYET 3A MAPHYHHS IIOTOK 3a 2010 r.-.KOHCOJHJIHPAH

(BCHYKH CyMH Ca TIOCOUEHH B XHIISIH JIeBa) 2010 r. 2009 .
IMapudHH HOTOUH OT OCHOBHA JeHHOCT

[TocTENNEHUSR OT KIMCHTH 85 749 -
IInamasyg Ha ACCTABYHLH (31 309) -
T11aiIanHKus CBEP3AHH C IEPCOHANA M OCHTYPHTETHHTC HHCTHTYL{HH (2 594) -
TIapH4HA HATMYHOCTH, OJIYYEHH OT OCHOBHA JeHHOCT 51 846 -
Tnarenu 6aHKOBH TAKCH H KOMMCHOHHH (98) -
[narews JaHENH BLPXY AOXOAA (23) -

JpyTH nOCTBILICHAA/ ILIALTAHKA
i yo3sd P

Tapu9AH NOTONM 0T HHBECTHIIHOHHA AeliHoeT
IlpunoGuBane Ha ABIroTpaliHK AKTHBH (2 479) -
TTocTBIIEHA OT npoaax6a Ha ABINOTPAiHK AXTHRH 4 -

Iapuunu DOTOLH 0T GHHAHCOBA AeliHOCT

TToCTBILIEHNS OT APYTH 3aEMH 20497 -
[Momyyenu OGaHKOBM 3aeMH 3000 -
Inamasus No IPYTH 34eMH (19 791) -
[Momyuenn nUXBK 106 -
HannateHs nHXBU (489) -
Hannatnase Ha 3abKeHHS [0 PHHAHCOB JIW3HHT (121} -
InamaHe no 6aRKOBH 33€MH (7 248) -

4 046)

Hemnu napuwinu Haruunocmu om (unarc. oeiinocm:

EdexT oT npecueHka Ha NapHIHH CPEACTBA ¥ NAPHYHHN CKBHBANCHTH (11) -

i/ 2

;ﬁ aiz%s

Jlara ua cecrapane:03.06.2011 r.
[10ANMCAHO OT HMETO Ha:“?‘lc HHAYCTPHIC 00

Crcrasutem & f
Hpanka bopucosa
PerucTpupaH 0IUTOp OTTOBOPEH 32 OITA!

Jara na sasepka: 28.06.2011r. Wnuaka

0640 MNopoxanosa
PerdcTmpan agutop




“CHUC UHJYCTPHIAC ,, 00]]
T'OWILEH KOHCOJIMIUPAH O®UHAHCOB OTYET 3A TOTMHATA 3ABBPLUBALLIA HA
31.12.2010

IMMOSACHUTEJIHA BEJIEXKKH

1. Kopnoparasua aadopmanns

CofcTBeHOCT M yripaBAeHKe Ha pe/InpuaTuHeTo Maiika - ,,CHC I/IHI[YCTPI/IFIC“ oo

Bpoit Croiinoct ILnaTeHn OTHOCHTE1eH AnA
ChaApy&HBAK aanoBe

Enn ©nvn | 1 406 190 14061900 | 14 061 900 42,49%
Meanex
Crepan  HmpaHOB | 248 190 2 481 900 2 481 900 7.5%
T'opunos
Jecnenasa °
KpymoBa 132 430 1324 300 1324 300 4%
Huxonona
Penn Muxaiinosa | 66 184 661 840 661 840 2%
Cralikopa
Hosenym 1 456 206 14 562 060 14 562 060 44,01%
Kemnta C.A

3309200 33 092 000 33 092 000 100%

O6mo:

Vnpasutenunre opranu Ha ,,CUC UHJIYCTPHIC* OO/ ca :

0610 crOpanHe Ha CBAPY/KHHLMTE H Y IPaBHTEN:

Vnpasuten Ha ApyxectBoTo € Penn Muxa#inosa Craiikopa.

CofcTReHOCT M YNpAB/ISHHE HA AbIIEPHO NpeanpusaTeeTo - ,.BuHnpom kaproGat 1953“00/]

adJioBe Croiinocr IInaTenn OTHOCHTEICH AN
Croapyxnnk/
Kosed AGno 225 2250 2250 0.01 %
Dderamu
CM’.','“"’ Crofikos | ,,s 2250 2250 0.01 %
TAHKOB
1(3““1’3“ Heanos 25 250 250 0.005 %
OpHHOB
Jecucnaea
KpymoBa 25 250 250 0.005 %
Huxonosa
“CHC
Hanyorpitcsooy | 1657294 16572940 | Anopr 99.97 %
OB O: 1657794 16577940 100 %




“CUC UHJYCTPHIC ,, 00
TO/TULLIEH KOHCOJIMIUPAH ®HHAHCOB OTHET 3A TOIMHATA 3ABDBPIUIBAILIA HA
31.12.2010
VnpaBHTenHKTe Oprany Ha ,,Bunnpom xapsobat 195300/ ca

Obmo cubpaHue Ha ChAPYKHHLHTE:
1.XKozed Abao Perann

2.Munio Crofikos Craiikos
3.Credan Msanor ['opuHOB

4 lecucaana Kpymosa Hukonosa

5.“CHUC HMugpycrpuiic“O0/] ¢ npeacrasuten Penn CraiikoBa Muxaitnosa
IpyxecTroTO Ce npencTapnsBa i ynpasnssa oT ['eopru Harosnos Haronos

2. Baia 3a n3rorpane na GAHAHCOBATE OTUETH

HacTosuar KOHCONMMARpaH (GHHAHCOB OTYET € H3TOTBEH B ChOTBETCTBHE C H3HCKBAHMATA
Ha MexayHapoauu craHaapTy 3a ¢punancosu ordetH (MCQPO), npuetn or KoMucuara Ha
EBpome#icKia cbl03. PHHAHCOBHAT OTYET € H3TOTBEH H B CHOTBETCTBHE ¢ U3HCKBAHHATA
Ha MeXayHapoJHHTE CTaHJapTH 3a (WHAHCOBA OTYETHOCT, NYOMHKYBaHH OT
MexxayHapoaHus ChBET [0 CUECTOBOJHH CTaHAApTH. BcHYKH MeXayHapoJHH CTaHIapTH
3a (HHAHCOBH OTYETH ca NyOIMKyBaHH OT MeXIyHapoJHHA CBBET MO CUECTOBOIHH
CTaHAApPTH, B CHIA 3a MEPHOJA Ha H3TOTBAHE Ha TE3H KOHCOMMANPAHH (DHHAHCOBH OTYETH,
ca mpHeTH OT EBpomeldickusa cBI03 uUpe3 nponedypa 3a oJoOpeHHe, YCTaHOBEHa OT
Komucuara Ha Esponefickus cbio3.

TPYTIATA M3roTB2 M KOHCOMHIMPaHH (PUHAHCOBM OTHETH B CHOTBETCTBHE ¢ MeXIyHapOIHHTE
cTaHaapti 3a ¢QuuaHcou orvern (MC®O), paspaGoteHn u myGnukyeann ot Cwpeta mo
MexayHaponun cyeroBomuH craHaapti (CMCC) u onobpenn ot EBponeiickus cwuio3. B Tax
MHBECTHIIHHTE B OBIUEPHH NPEJNpPHATHSA Ca OTYETEHH W OMOBECTEHH B ChOTBeTCTBHE ¢ MCC 27
KoHconMaypaHH H HHAHBAXYATHH GHUHAHCOBH OTYETH.

OHHAHCOBUTE OTYETH €4 H3NOTBEHH Ha MPHHLMIE Ha AeiCTBallo APYKECTBO, KOHTO npeanonara, e
HApyxectsoro (KoMnanusaTa) we npoab/ukH feHHOCTTa cH B 0603puMo Onaeine.

HsroTesaHeTo Ha (DHHAHCOBMTE OTUETH B ChOTBeTeTBHE ¢ MCPO n3ncksa ynorpebara Ha CHETOBONHH
npubnusurenHn oueHkn. Korato e mnpamaralo c4yeToBogHaTa TIOMHTHKA Ha JIpy»keCcTBOTO,
PBHKOBOACTBOTO CE € OCHOBABaslo Ha cOOCTREHATA CH MpelieHka. JIpH npunaraHe cueTOBOAHA MOMHTHKA
CbCc 3aJHAa J[aTa, NpPH MNpEH3UMCIABAHE HAa CTaTHH (TpellKH) ¢bC 3aJHa Jatra HAM KOTaro ce
npeknacupHLUHpPAT CTATHH BHE (PHHAHCOBHTE OTHETH, C€ MPEACTABAT TPH OTYETa 3a (PHHAHCOBO

CBbCTOAHHC H ABA OT BCEKH [PYrHd OTHETH H CEBP3AHHTE C TAX NOACHHTC/THH MPHNOKCHHAA,

2.1 HaspjaeHEE 3a CHOTBETCTBHE

I'PYHATA BoOH CBOSTO TEKYIIO CHETOBOACTBO H HM3rOTBA (PHHAHCOBHTE CH OTYETH B
CBOTBETCTBHE ¢ MEXTYHAPOAHHTE CTAHAAPTH 32 (pHHaHCcoBA oTyeTHOCT (MCDO),

I'PYIIATA e npunoxuno nskcksanugTa Ha MCOO1 nipu npexoaa no MCQPO.

Ipunoxumu 3a [PYTIATA ca cnenaure MeskayHapogHH CTAHAAPTH H IPAKTHKH:

e MCC 1 Ilpencrapsne Ha GUHAHCOBH OTHETH,
e MCC 2 MarepnanHu 3anacH;

e MCC 7 OtyerH 3a napH-HUATE NOTOLIH,

L ]

MCC 8 CyeroBoaHa NONUTHKA, IPOMEHH B CYETOBOAHHTE NMPHOIH3HTENHH OLIEHKH H TPELIKH;



“CHAC HHAYCTPHIC ,, 00
MOUILIEH KOHCOJTMANPAH ®HHAHCOB OTHET 3A TOOMHATA 3ABBPIIBALLA HA
31.12.2010
MCC 10 Cuburus cnen garara Ha 6ananca;
MCC 11 JoroBopH 3a CTPOHTEJICTBO;
MCC 12 Tanpud BBpXY J0X0A3;
MCC 16 EMOTH, MATOWHH K CBOPRKSHUA,
MCC 17 JIuznnr;
MCC 18 Ipuxoas,
MCC 19 Joxoas Ha HAETH JIHLA,
MCC 20 CyeToBOAHO OTUMTAHE Ha MPABHTENCTBEHH JAAPEHHA H ONOBECTABAHE Ha NPABHTE/ICTBCHA
MOMOILLL;
MCC 21 EdekTH 0T NpoMeHHTE B 0OMEHHHTE KYPCOBE;
MCC 23 Pasxoam no 3aeMH;
MCC 24 OnopecTaABaHE¢ Ha CRbP3AHH JTHIIA,
MCC 26 CueTOBORCTBO M OTHHTAHE HA NIEHCHOHHHTE [JIAHORBE;
MCC 27 KoHconuAKpaHH K HHIUBMAYANTHH (HHAHCOBH OTYETH;
MCC 28 HHBeCTHLUMH B ACOLMHPAHH MPEANPHATHA,
MCC 33 Jdoxonu Ha aKLws;
MCC 36 ObealieHka Ha aKTHBH,
MCC 37 ITpoBH3HH, YCTIOBHH NMACHBH W YCJIOBHH aKTHBH;
MCC 38 HemarepHanHu akTHEH,
MCC 39 ®OuHaHcOBE HHCTpYMeHTH: [IpH3HaBaHe U OLeHKa;
MCC 40 HuBeCTHIIMOHHH UMOTH;
MCC 41 Cencko cTONaHCTBO;
MC®O 1 INpunarane 3a mspBH 05T HA MexmyHapoaauTe CTaHIapTH 38 PUHAHCOBO OTYHTAHE;
MC®O 2 Inamane Ha Oa3aTa Ha aKki[|H;
MC®PO 3 Buznec KomOHHaumy;
MC®O 5 HereKymu akTHBH, AbPXaHH 3a 1poax6a H NpeycTaHOBeHH eHHOCTH,
MC®O 7 ®uHaHCOBH HHCTPYMeHTH: OnoBecTaBaue;
KPMC®O 1 IIpoMeHH B CHILECTBYBAIIMTE 3a/Ib/DKSHUA 32 W3BEKEHE OT EKCILIOATALHS,
BB3CTAHOBSABAHE H CXOJIHH 330 L/DKESHHS,;
KPMC®O 4 OnpegensiHe NaliH A3ICHO CHOPASYMEHHE ChABLPHKA JIMAHHT,
¢ KPMC®O 6 3arbiKeHHA BB3HHKBAIM OT yYacTHe Ha CTLM(HYHM rasapy — OTNaABUM CBBP3aHH C
€/IeKTPHYECKO H eIEKTPOHHO 000pyABaHE;
o KPMC®O 7 lNpunarane Ha MOAXOAa 33 NpPEH3YHCIEHHE HA (MHAHCOBHTE OTHETH CBIVIACHO MCC 29
DUHAHCORO OTYHTAHE MPH CBPEXHHGIALHMOHHH HKOHOMHKH;
KPMC®PO 8 O6xsar Ha MCDO 2;

® & & 8 ® © @ & & & & & o & & 5 v O 0

3. IIpu/IokeHH ChIIeCTBEHH CHETOBOAHH NONHETHKH

3. 1. IIpomMenH B C1€TOBOAHATA MOJHTHKA

anpne’raTa CYETOBROJHA MNOJHUTHKA € IMOCIENOBaTE/IHA C NpHjIaraHata npe3 npeaxoaHaTa
roguHa, ¢ HM3KIWYEHHEe Ha NPOMCHHTE, HACTBIIWIH B CAMHTC CTAHNApPTH, l'[OJIpOSHO OMHUCaHH B
HaCTOALIHUTE MHCMEHH ITOACHEHHA.

3. 2. HMoTH, MALIHHN CHOPLKeHHd H ofopyasane:

KaTo HMOTH MAIIHHK H CHOPHKEHHS C¢ OTUMTAT aKTHBH, KOMTO OTTOBAPAT HA KpHTepHHTe Ha MCC
16 ¥ MMaT CTOWHOCT NPH NPHAOOUBAHETO paBHA WIH No-RHcoka oT 700.00 18, AKTHBHTE, KOHTO
HMAT CTOMHOCT MO - HHCKA OT MOCOYEHATa C€ OTYMTAT KATO TEKYI[H Pa3xoiM 3a MepHoJa Ha
npugo6uBaHe B CHOTBETCTBHE € OBOGPEHATa CHETOBOOHA NMONMTHKA. BCEKH MMOT, MallMHA WM
CHOPBKEHHE CE OlIEHABA OpH NpHIOOMBAaHETO MYy 10 LieHa Ha NpHAOOHBaHE oMnpeleNieHa B
CBOTBETCTEHE ¢ M3nckBaHHATa HAa MCC 16.



“CUC UHIYCTPHUHC ,, 00
COJUILEH KOHCOJMIUPAH GHHAHCOB OTYET 3A T'OJAHATA 3ABBPIIBALIA HA
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'PYTIA“CUC HHIY CTPHIC* OO/]] ¢ npreno aa orvuta UIMOTHTe, MalllkEyTe, CHOPBKEHHATA H
oSopynsanero B choTeercTBHe ¢ MCC 16 no uena Ha npugoOneaHe 6e3 BCHHKH HATpYNaHW
aMOPTH3aLHOHHH OTYHC/IEHHA H HATpynaHa 3aryGa ot obesteHka.

[PYIIATA npmsuHasa B GamaHCOBaTa CTOMHOCT Ha AKTHB OT MMOTH, MAWIHHH H CHOPBIKCHHA
ceBecTONHOCTTA Ha MOAMAHE HA 9acT OT aKTHBa H OTMHCBa OanaHCOBaTa CTOMHOCT Ha NMOAMEHEHATa
YyaCT, HE3ABHCHMO JIANIK TIOIMEHEHATA YacT € GWiia aMopTI3HpaHa OTAEHO. AKO He € Bb3MOXHO 2 ce
onpenem GanancoBata CTOMHOCT Ha MOAMEHEHATA HACT, Ce W3MO/I3BA LICHATa Ha npunobuBaHe Ha
3aMEHAIATA YACT KATO MHAMKALIMS Kakea ¢ Guna LeHara Ha NpuaobuBaHe Ha MOJAMEHEHATA HACT KEM
MOMEHTA, KoraTo ¢ 6mna npuaoGHTa FIH IIOCTPOEHa.

MocneaBaluTe Pasxoad ce mpuGapaT kM OanaHcosaTa CTOHHOCT Ha aKTHBA MM C€ OTHMTAT KaTo
OTHe/eH AKTHB, CAMO KOTarto ce ovakea, 4e TPYTIATA me nonyud Gbaei HKOHOMHYECKH W3TOH
CBBP3aHH ¢ ymotpebara Ha TO3H aKTHB M KOraTo OT4eTHaTa MM CTOHHOCT MOXE Ja 6bae NOCTOBEPHO
ompenenena. PaxonuTe 3a TeKymoTo o6CTy)KBAHE HA MMOTH, MALIMHH, CHOPBLKEHHUA U obopynBaHe
ce OTYMTAT KaTO TeKYyILH 34 NepHOAaa.

BanaHcoBaTa CTOMHOCT HA JaJ€H MMOT, MAILIMHA, CLOPBKEHHE H 000pyaBaHe Ce OTNHCBA:
v npu nponax6a Ha akTuBa;
KOTaTO HE C& OYAaKBAT HHKAKBH APYTH MKOHOMMYECKH W3TO/IH OT H3MOA3BAHETO HA AKTHBA
HJTH [IpH OCBOCOX/1aBaHe OT aKTHBE,;
OBeKT HMOT, MALIIHHA HIIH 06opy/BaHe ce OTIMCBA Npu npoJaxbara My HAM KOTATO HE CE O4aKBAT
GBIelIH CTOMAHCKA MON3H OT NpOIb/bKaBauiaTa ynotpeba Ha axTuBa. [lewanfara wmd 3arybara,
FB3HMKBAIA OT OTIMCBAHETO HA MMOT, MAllIMHA, CHOPHKECHHE WIH 00OpyaBaHe Ce BKIOYBAT B
nevanbarta Wik 3ary6aTa, KOraTo akTHBhT ce ormiue. IleyanGute n 3aryGuTe OT OTTIHCBAHETO WM Ce
ONpeNieNAT KATO Ce CHIOCTABAT NOCTHIVIEHUATa ¢ GanaHcoBaTa CTOMHOCT H C¢ OTYHTAT B OTYETA 34
DOXO[IHTE.

Koraro B Xola Ha obOwvaiiHaTa NeHHOCT PYTHHHO ce¢ MPOJaBa aKTUBH Ha WMOTH, MallMHH H
CBOPBXEHWSA, KOHTO Ca ObPKAHW 3a OTAABAHE MOJ HAEM, K KOraTo Te MpecTaHar ja OBaar
OTAABAHH TIOK HAEM W CTAHAT JBPKAHH 3a npoaaxba ce MPEXBHPIAT B MATEPUANTHHTE 3aracH 1o
TaxHaTa GanaHcoBa cToMHOCT. [TocTenneHuATa ot NpoAaxbara Ha TAKMBA aKTHBH C€ TPH3HABAT
kato npuxoau B ceotBerctBue ¢ MCC 18 Ilpuxonn. MC®O 5 ne ce mpunara, KOraTo aKTHBH,
IbpkaHd 3a npogax6a B o0WYaiiHMA XOA Ha AEHHOCTTa, OBbJAT MPEXBBPNECHH KBM MATCPHANHH
3aMacH.

JIsnroTpafHUTe MaTepUAIHH aKTHBM € AMOPTHIMPAT MO JMHCHHMA METOA 3a [IEpHOAA Ha
OYAKBAHMA TIONE3eH KHBOT, ONpeae/ied KiM MOMEHTa Ha NIpuAo0HBaHe Ha aKTHBa. AMOPTH3ALMATA
Ha aKTHBHTE 3amOuBa OT MOMEHTa, B KOHTO Te Ca HaIM4HH B [PYXECTBOTO, HA MACTOTO H
CBCTOAHMETO, HEOOXOQMMH 3a eKCIIoaTalMATa HM MO HauHHA NMPEABHAEH OT PHKOBOJACTBOTO.
AMOpPTH3aLMATA Ha aKTHRHTE CE NIPEYCTAHOBsBABA HA MO PpaHHaTa OT JBeTe JaTH:
AaTaTa, Ha KOATO ¢a KIaCH(MUMpaHH KaTo AbpKaHH 3a nponakba cernacso MCPO 5;
v parata Ha OTIHCBaHE Ha AKTHBHTE;

AMOpTHM3alIMATa HE C€ TNPeYCTAHOBABA B NEPHOIM Ha MPECTOH WIH M3BAXKJAHE OT AKTHBHA
ynotpeba. H3tonspa ce THHEEH METO/ 3@ M34HC/IABAHE Ha AaMOPTH3ALMOHHHTE OTHHCIICHHA.

Cpenﬂwrr NnoJae3eH JXKHBOT B NOAWHH 3a OCHOBHHTE TPYTIH JI'BJIFOTpﬂﬁHH MaTCpPHATTHH AKTHBH, ¢
KaKkToO ClienBa:

I'pyna I'oguun

Crpamm 50
MalllHMHH U ChOPBKEHNA 50-10
TpauncnopTHH cpelcTBa H OP.AKTHBHA 12,5-10
CTomaHcKH HHBCHTap 10-6,6
KomnwTepHo o6opyasaHe ' 12,5-10
Apyru : 10
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FOJIUIIIEH KOHCOJIMJTMPAH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPLIBAILIA HA

31.12.2010
Onncanne CoabpikanHe
3emu CroMmaraTenHa 3€Msf, OLIEHEHa OTHAENHO, JIOPH JAa € 3aKyTieHa
3ae[IHO ChC Crpau. 3eMATa HE MOMLIEKH Ha aMOPTH3aLIHA.
Crpaan CHIUBTCTBAINM Crpali M BPeMEHHH MOCTPOHKH ce OLEHABAT

MOOTAENHO, NOPH aKO ¢a 3aKYNCHH 3a€AHO CbC 3CMATA, BBpPXY
KOATO Ca pasnoIokKeHH.

Mamnsn H chopbxkenns |O6um M cmeuudpyHM  CHOPBKEHHA, ABTOMATH3IMpAHH W
HEeaBTOMATH3HPAHH MAlUIHHH.

IMpoun3BoacTBeno ¥ O6mo obopyasane, obuHcHO M ckIanoso obopyABaHe, MOTOKapH
THProecko obopynsane BHCOKOMOB/IMIauM M APYr BUJ NOEMHO 000pyABaHE.

JIpyTH AKTHBH OGaapexknane W MeOenWpOBKA, €NeKTPOHHA O(HC-TEXHHKA,
Jene3apus, BBETPCIIHM TPAHCMOPTHH  CPEACTBA, KAMHOHHW,
nnatpopMd M APYrM [PEBO3HM CPeCTBA, BB3CTAHOBHMH
OTIaKOBKH, MOOHIHH TentedorHH cbe crofiHocT Han 700 nesa.

Hesapbpmenn akTHBH | HesapspmieHM crpagy, MAliMHH, CBOPBKCHHA WIM JpYro
ABAHCH KhM JOCTABUHMIHA | o0OpyABaHe, aBaHCH KbM JIOCTaBYMIHM 3a 3aKymyBaHe Ha
ABArOTpaiiHU MaTepHaHM aKTHBH (HO He 33 CTOKH HIH YCITyTH) ©
H3KIIOUEHHE Ha WMOT, KOWTO ce M3rpakaa wiu paspabotea 3a
ObASIIO M3NON3BAHE KATO HHBECTHIMOHEH HMOT

Obe3nenxa HA THIATOTPAHHE MATEPHAIHH AKTHEH

KuMm Bcaka ordetHa gata [PVIIATA npeucHsBa faiM ca HATHLE WHIMKALWH, 4¢ J30AC€H aKTHB
Mmoxe ga Owae obesueneH. Koraro chbluecTByBa mMpH3Hak 3a obesneHka, JIpyKeCTBOTO npaBH
o(puimanHa NpuOTM3ATENHA OLIEHKa Ha BB3CTaHOBHMAaTa CTOHHOCT. Koraro Ganancosara CTOHHOCT
Ha Jaf€H aKTHB HAJBHLIABA HErOBATA BH3CTAHOBMMA CTOHHOCT, aKTHBET CE CUHTA 3a 00e3LEeHEH H
CTOMHOCTTAa My CE HAMANABA [0 HEroBaTa BH3CTAHOBHMA CTOMHOCT. Bh3CTAHOBHMATa CTOMHOCT €
[0-BHCOKATA OT CTIPaBeIHBATA CTOHHOCT, HaMaleHa ¢ pa3xonuTe 3a npoaaxbarta W CTOHHOCT B
ynoTpeGa Ha aKTHBA WIH Ha 00EKTa, TeHepHpall NapHuHH TIOCTBIVIEHHA M Ce ONpenens 3a
HHIHBHAYAleH AKTHB, OCBEH 2KO aKTHBLT HE TeHEpUpa NapH4HH IOCTBIVICHHSA, KOMTO ca J0
roNAMa CTefeH 3aBUCHMH OT Te3H OT APYTH aKTHBH HJIH IPYITH aKTHBH.

KbM JaTa Ha GHHAHCOBHA OTYET HAMa HHIHKALMA 32 00e3ueHKa.

3. 3. Pasxoou mo 3aeMH

Pazxonure no 3aeMH BKTIOYBAT!

PasXOAMTe 3a JIHXBH, H3YHC/ICHH TI0 MeTOfa Ha ¢heKTHBHHA JIMXBEH MPOLICHT, KAKTO € OTHCaH B
MCC 39 @uuancoBH HHCTPYMEHTH: IPH3HABAHE H OLICHABAHE;

(hHHAHCOBH Pa3XOAM NO OTHOIIEHHE Ha (UHAHCOB JIM3MHI, MPH3HAT B choTBeTCTBHE ¢ MCC 17
JInaHHr;

KYPCOBH PAIMKH, NMPOW3THHYAIH OT BAMYTHH 3a€MH, B CTENEHTa, B KOATO Ce Pa3ryienIaT KaTo
KOPEKIHA Ha Pa3XOJHTE 3a JIHXBH,

OTrosapail HA YCIOBHATA aKTHB € aKTHB, KOHTO 1O HeOOXOAMMOCT H3UCKBA 3HAYHTEIICH [IEPHON OT
BpeMe 3a TIOArOTOBKA 3a HErosara MpelBIAaHa ynotpeba i mpoaaxba. Morar na ca
MaTepHaTHy 3amacH; MPOM3IBOACTBEHH CHOPBKEHHA, CHOPEKEHHS 32 MPOH3BOACTBO HAa €HepPTHS;
HEMaTepHa/IHH aKTHBH; HHBECTHIIHOHHH HMOTH.

TPYIIATA kandTanu3dpa pasXolIHTE N0 3acMH, KOHTO MOrarT NpsAKo Ja ¢¢ OTHECAT KbM
npuaoGHBaHETO, CTPOKTEICTBOTO WIH MPOH3BOACTBOTO Ha €MH OTTOBAPAIL Ha YC/IOBMATA aKTHB
KaTO 4acT 0T CTOHHOCTTA Ha TO3M AKTHB.

Pazxoaume no 3aeMH, KOMTO MOrar /a Oppar NpAKC OTHCCCHH KbM ]'I]JH}.'{OGHB&HCTO,
CTPOMTENICTBOTO WJIY TNPOH3BOJACTBOTO Ha JaACH OTroBAapAlll HA YCJIOBHATA AKTHB, €4 OHE3H

1
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pasxozy Mo 3aeMH, KOWTO OHXa OWiM u3bernaTH, ako pa3XxoXbT MO OTrOBAPAIIHS Ha YC/TOBHATA
AKTHB He € 611 H3BBPIICH.
Koraro ce 3aeMaT CpeAcTBa CMELHANHO ¢ Lel NpHAcOHBaHe Ha €ANH OTTOBAPALL Ha YCJIOBHATA
aKTHB, PA3MEPDHT Ha Pa3XOMTE MO 33EMH, KOHUTO Ca JOTYCTHMH 33 KANHTAIH3HPAHE 110 TO3H aKTHB,
ce Onpenesf, Karo OT JeHCTRHTENHHUTE pa3xoiH, W3BBPLIEHH MO Te3H 3a€MH MNpe3 mepHona, ce
H3BaJH BCAKAKHB HHBECTUIIMOHEH AOXOM OT BPEMEHHOTO WHBECTHPAHE Ha TE3H 3aeMH.
Koraro ce 3aeMaT Cpe/icTBa KaTO L0 H CE M3MION3BAT ¢ Uen npuaobHBaHe Ha eJHH OTroBapsAll Ha
YCIOBMATA 3KTHB, Pa3MEPET Ha Pa3XOJHMTE 3a 3a€MH, KOMTO Ca JOMYCTHMH 32 KalUTANHIHPaHe,
upe3s MPWIAraHe HA MPOLEHT Ha KANMMTATH3ALMA KBM Pa3xoluTe Mo To3d akTus. [IpOUeHTET Ha
KAITHTATH3ALHA € CPEAHO NIPEeTeriieHaTa BeTAYHHA Ha PAa3XOUTe NO 3aeMH, OTHECEHH KBM 38E6MHTC
Ha IPYKECTBOTO, KOHTO Ca HEMOTACeHH Mpe3 MEpHOIa, KATO C¢ W3KIIO4AT 3aeMUTE, M3BBPIICHH
CMELMATHO ¢ Le MPUIoOHBaHe HA €IMH OTrOBapAll HA YCAOBHATA AKTHB.
PasmepsT Ha pasxomure no 3aemu, kouto eaHa I'PYIIA xamuranusupa mpe3 eaMH NEpHOH, HE
TpaGBa Aa MPEeBHIIABA pa3Mepa Ha PasXONHTe N0 3a€MH, U3BBPIICHH NPe3 TO3H NMEPHOA.
Koraro 6anascoBara cyMa WM O4MaKBaHaTa OKOHYATE/IHA CTOHHOCT Ha OTrOBapsIIMs Ha YCIOBHATA
AKTHB MPEBHILABA HETrOBATA BE3CTAHOBHMA CTOMHOCT MJIH HETHA DEAIH3MpYeMa CTOHHOCT,
fanaHCcOBaTa CyMa ce OTMHCBA HACTHYHO WM M3IANIO B CHOTBETCTBHE C M3HCKBAHHATA HA APYTH
craHaaptd. B HAKOH cCly4aM 4YacTHYHO MJIM H3LANO OTIHCAHATa CyMa ce BB3CTAHOBABA
BIIOC/IEACTBHE OOPATHO B CHOTBETCTBHE € TE3H APYryd CTAHIAPTH.
Kanuranusalua 3arnoysa Ha HA4YalHATa JaTa Ha KANHTAIH3ALMA, KOATO € KOTaTo APYXKEeCTBOTO 3a
IbPBH IIBT YOBNETBOPH CACIHHTE YCIOBHA:
H3BBPIIK Pa3XOJHTe 3a AKTHBA;
H3IBBLPILIH Pa3XOJUTe 110 32€MHTE; KAKTO H
npeAnpuemMe OeHHOCTH, HEOOXONHMH 3a MOATCTBAHE HA AKTHBA 3a npcnsnmana’ra My ynorpeba
WIH nponaskba.
[MpeycraHOBsABa Ce KANWTAIMIMPAHETO HAa PasxOAMTE IO 3a€MH 3a IBIIH MEPHOAH, TIPE3 KOHTO €
NPEKBHCHATO AKTHBHOTO NOJ00OpEHHE Ha OTroBapsil Ha yCIIOBUATA AKTHB.
[MpekpaTsea ce KANHTAIH3ALMATA HA PA3XOJHTE MO 3a€MH, KOraTo Ca NPHKHOYEHH B 3HAYHTENHA
CTETNeH BCHYKM AeHHOCTH, HeoOXOAMMHM 3a NOATOTBAHETO HA OTrOBApAILMS Ha YC/IIOBHATA AKTHB 34
npenswkAaHaTta ynorpeba win nponaxba.

Jlpyrute pasxodu Mo 3aeMH ce MPH3HABAT KaTO pa3xo/l B NIEPHOJA, B KOHTO Te ¢a MIBBPIUCHH.

3. 4. UupecTHHOHHHN HMOTH

Kato vHBecTHIIHOHHY HMOTH ceriacHo MCC 40 ce oTuuTaT 3eMH H/HAM CTPaH, KOHTO C& ObPKAT
¢ UeJ Mo/TyuaBaHe Ha MPUXOAH OT HAEM WITH 33 yBe/IHYaBaHe CTOHHOCTTA Ha KalMTana,
HuBeCTHIHOHHHTE HMOTH CE OLICHABAT ITHPBOHAYAIHO MO LEHA Ha MpUo6HBaHe, KOATO BKIIOYBA H
pa3XOIHTeE MO CACNKATA 3a NnpHAobHBaHe.

Cnea rspBOHAYAHOTO NPH3HABAHE HHBECTHLMOHHUTE HMOTH €€ OTUMTAT N0 MOJENa Ha LieHaTa Ha
npunoGusade. OneHsBaT ce no NeHa Ha npyao0uBaHe HamalneHa C BCHYKHM HATPYTaHH
amopTH3alMM H 3aryGH ot obesuenka, Cnea MbPBOHAYANHOTO NPH3HABAHE HHBECTHLHOHHHTE
MMOTH Ce OLIEHABAT B CLOTBETCTBHE C H3HCKBaHHATa Ha MCC 16 3a To3u mMoaen,
WHBECTHUHOHHHTE HMOTH C€ OTIHICBAT NMPH OCBOGOXKIABAHETO MM KOraTto TpalHO Ce H3BaIAT OT
ynotpeba 1 oT TAXHOTO 0cBOOOKIaBHE He ce OYaKBa HHKaKBa ObJema nomsa.

INeuanGure u 3aryOuTe OT U3BAXKAaHe OT ynoTpeba wiH ocBobokAaBaHe OT HHBECTHLIHOHEH HMOT,
Ce ONpeleNaT Karo pa3MKa MeKIy HETHHTE MOCTBIUIEHHA OT ocBoOox/aBaHeTo M OanaHcoBarta
CyMa Ha aKTHBa H ce NPH3HABAT B OTYETA 33 JOXOMHWTE 3a MEPHO/JA HA M3BAXKIaHE OT ynoTpeba Win
oceBoOkaaBaHe.

AMOpTH3aLIMA ce HAa“HCIIABA, CAMO aKO aKTHBBT € OLIEHeH 110 ceDecTOMHOCT (HO HE M 8KO € 3aIHCaH
0 CrpapeiTHBA CTORHOCT) H Ce M3YMCIABA Ha GasaTa HA KBOTH OTpa3fABaIllH OCTABALIHA MOJE3EH
JKHBOT Ha aKTHBA.
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Onncanne Cuabpxanne

3emn N VHBECTHUMOHHMTE 3e¢MH, IBPXAHM C LN JOXOAH OT HaeM
Ww/unv ¢ nen 6BACMO 3HAUMTENHO YBEIHYECHHE Ha CTOHHOCTTa,
Ce OLEHABAT OTAEMHO, JOPH aKO ¢4 3aKYNeHH 3a¢fHO CbC
crpagu. [lpu monokeHHe UYe e MOPHETO, Ye 3eMATa HMa
HEOTpaHHMYEH MO/E3EH JKUBOT, TA He MOUIEKH HA AMOPTH3ALMS.

v 3emd, npuTexaBada 3a HEONpEAENeHO TOHAcToAIEeM OBCIIO
W3M0I38aHe (KO HE © ONMpE/ENEHO, 4e 3¢MATA LIe CC H3NO0N3Ba
WM KaTo MON3BaH OT cofCTBEHHKAa HMOT, HITH 3a KpaTKOCpOYHa
npoaaxGa B xoza Ha ofuualiHaTa AeHHOCT, Ce CUHTA, Y€ 3EMATA
Ce NpUTeXaBa 3a yBEMYaBaHe Ha CTOHHOCTTA Ha KalHTana);

Crpann VHReCTHIIHOHHHTE CTPajJH ¥ BPEMEHHUTE MOCTPOHKH, AbPXKAHH C LN
KOXOJH OT HAaeM/IHM3MHI W/HIH ¢ Ues OBACIIO 3HAYHTETHO YBeTHYCHHE
Ha CTOMHOCTTA, C& OLEHABAT OTAS/IHO, JOPH aKO Ca 3aKyNeHH 38e[HO ChC
3eMH.

Hpyrn HMOT, KOHTO ce H3rpaxaa WiH pa3paboTsa 3a OBbIEIIO H3IMION3BAHE KATO
HHBECTHLIMOHEH HMOT

Obe3nenxa HA HHBECTHIHORHH HMOTH

CrrinacHo W3McKBaHHATA Ha MCC36 kbM faraTa Ha M3TOTBSHE Ha (PHHAHCOBHMA OTYET C€ NPABH
NpeleHKa Jand CHINECTBYBAT MHIMKALMH, Y€ CTOHHOCTT2 Ha HWHBCCTHUHOHHMTE HMOTH ©
ofesuerena. B cTyualt Ha TAKMBAa MHIAMKAUMH CE M3YHC/IABA BL3CTAHOBMMATA CTOMHOCT Ha
HHBECTHLMOHHHTE HMOTH | ce onpeaens 3arybara ot ofesueHka.

3. 5. HerekymIn HEMATEPHAIHHE AKTHBH

KaTo HeMaTepHalHWTe AKTHBH CE€ OTYMTAT AKTHBM, KOMTO OTTOBAPAT HA ONPENENICHHETO 3a
HeMaTepHAIEH A4KTHB H OTTOBApAT HAa KPHTEPHHTE 3a OTYMTAHE HA HEMATEPHATHW AKTHBH
tdopmynupann 8 MCC 38,
[TbpBOHAYATHO HEMATEPUAIHITE AKTHBH C& OTHHTAT NO lieHa Ha npuiobuBanxe.
[lenara na npuaoCHBaHe Ha OTAENHO NPHIOOMT HEMATEPHAIEH aKTHR C¢ OMpENENA CLIAcHO
MCC38 u pwmnousa:
Y  nokynHaTa ueHa, BHOCHWTE MHTa M HEBB3CTAHOBMMHTE MAHIH BBLPXY MOKYIKara,
TBPrOBCKHTE OTCTBIKH W pabaTH ce npucnanar;
vV  BCAKAKBH CBLP3aHH PaxoQd 3a MOArOTOBKATA HA AaKTHBA 33 HErOBOTO OYAaKBaHO
H3MIOI3BAHE;
Iienata Ha npupobuBaHe Ha HeMaTepWaieH aKkTHB MPHAOOGHT B 3aMfHa C HerapHueH aKTHB CC
H3MepBa 110 CpaBe/IHBa CTOHHOCT, OCBEH aKO:
pa3sMeHHaTa ASHHOCT HAMA THProBCKa CHIIHOCT,;
v cnpaBeanuBaTa CTOMHOCT HUTO HA TOJNYYEHHS AKTHB, HHTO Ha [ATEHHA aKTHB, MOXeE [a
OBae H3IMEPEHA HAIEKHO,
[IpuIOCHTHAT aKTHB Ce H3MEpBa N0 TO3H HAYHH, JOPH ako JIPYXECTBOTO He Moxe HesabaBHO Ha
OTnUmIe JafcHHA AKTHB. AKO NPHAOCHTHAT aXTHE He € OLEHEH [0 CIPaBeAIHBA CTOHHOCT,
HEroBaTa lieHa Ha mpuacGHuBaHe ce H3MepBa 1o HalaHCcoBaTa CTOMHOCT Ha JAaCHUA aKTHB.
llenata ma npumofMBaHe Ha BBHTPEINHOCH3AAZIEH HeMaTepHaleH akTHe cwriacHo MCC38 e
HeroBata ¢e0ecTOMHOCT BKIIOMBALLA CyMaTa Ha pa3sxOJMTe, HalmpaBeHH OT [araTa, Ha KOATO
HEMATePHATHHAT AKTHB € OTTOBOPWII 3a ITEPBH ITHT HA KPHTEPHHTE 32 MPH3IHABaHE.
HeMaTepHalHUTe aKTHBM Ce OTYHTAaT cieA npugobuBaHeTo MO cefeCTOMHOCT HaManeHa ¢
HaTpyTNiaHaTa aMOPTH3aLIMA M HATPYNaHH 3ary6H ot obesleHka.

I[pyxcecmoro OLUEHARA [JAIH TMOJIE3HHAT KHBOT Ha HEeMaT¢pHAICH AKTHB € COrpaHd4YeH HIM
HEOTrpaHUYCH.
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Hema'repuanen aKTHB CC pasrne;l{.ua, KaTO MMalll HCOI‘paHH‘-IeH Nnones3eH XXUBOT KOrarg, Ha Oasara
HA AHAAHU3 HA CEOTBETHHTE lbal(TOpH, He CBUICCTBYBA MPEeJIBHANMO OrpaHH4cHHE 3a neproaa, npe3
KOMTO Ce OYaKBa AKTHEHT Ja FeHepHpa HETHH NapHYHH NMOTOLH 33 JPYHKECTBOTO.
HemaTepuanHm‘e aKTHBH C orpaﬂnqen MONe3CH XUBOT CC aMomenpaT, a Hema’mpnanﬂme AKTHBI
C HeOTpaHH4YEH IOJIE3EH XXHUBOT HE CC amopmsnpa’r.
Hcma'repuaﬂﬂm AKTHBH, KOHTO MOAJICKAT HA aMOpTH3alHA CE aMOpTH3HpAT [10 NHHEeHRHUA METOH
3a CpoKka Ha onpeacneHus IOJIE3€H XKHBOT.

AMOPTH3AIHATA 3AM0YBA, KOTATO AKTHBET € Ha Pa3noNONEHHe 33 NON3BaHe, T. €. KOoraro ToOl € Ha
MSACTOTO M B ChCTOSHHETO, HeoGXOOHMO 3a croco0HOCTTa My Ja paGoTH MO HayMH, OMaKBaH OT
PPKOBOACTBOTO. AMOPTH3ALMATA C¢ NPEKPaTABa Ha MO-paHHaTa OT:
JlaTata, Ha KOATO aKTHBBT € KiacH(HLMpaH KaTo ABPXKaH 3a mpofaxGa (WM BIIIOUYEH B
TPYIIATA 3a ocBoSoxkInaBase, KOSTO € IbpiaHa 3a npoaax6a) B ceotsercTere ¢ MCOO
5;
v narata, Ha KOATO AKTHEBT € OTIHCAH;
CpeJHHAT NOe3eH JKMBOT B FO/IMHH 32 OCHOBHWTE TPYITH aMOPTH3UPYEMH HEMaTepHANHH aKTHBH,
€ KaKTo CJIe[IBa.

I"'pyna I"omHK
IIpoAyKTH OT pa3eoiHa JeHHOCT
I[MporpaM HA NPOLY KTH

pyru IHA

O6e3menKa HA HEMATEPHAJIHH JbATOTPAAHH AKTHBH

AKTHBH, KOMTO HMaT HEONpEe/eH MONe3eH KUBOT He Ce aMOPTH3MpaT, & Ce¢ MNPOBEpPABAT 32
obellleHka Ha rogMmHa 6aza. AKTHBH, KOHTO Ce aMOPTH3MpAT, Ce MpErniekIaT 3a HajJHuue Ha
oBe3lieHKa, KOTATO ca Ha JMIE ChOHTHA WK HMa NPOMAHA B OOCTOATENICTBATA, MTOACKASBALLY, Ye
6a1aHCOBATA CTOWHOCT Ha AKTHBHTE He € BERICTaHOBMMa. 3a 3aryba oT ofesuenka ce MpusHaBa
CyMaTa, C KOATO GaraHcoBaTa CTOHHOCT HaAXBBPIU Bb3CTaHOBHMATA. BB3cTaHOBMMATA CTORHOCT €
NO-BHCOKATa OT HETHATA TIPOJ@KHA CTOWHOCT W CTOMHOCTTAa B yrmotpefa. 3a Jla ce onpenenu
croiiHocTTa B ynoTpe6a, aKTHBHTe C€ TrPYNHPaT B Hai-MaJIKHTe BBIMOXHH pasrpaHUYHMH
eMHHIIY, TeHepHpamy Napuuuy notoux. HepMHaHCOBH akTHBH ¢ M3KUTIOUCHHE Ha MOJIOKKTC/THA
pemnyTaiMsa, KOHTO Nouiexar Ha obe3lieHKa ca MPOBEPABAT 33 CBEHTYANHO BB3CTAHOBABAHE Ha
3ary6a ot ofe3lLieHKa KbM BCAKA OTHCTHA JaTa.

3. 6. DAHAHCOBH HRCTPYMEHTH

OUHAHCOB HHCTPYMEHT € BCeKH JOTOBOP, KOHTO nopaxkiaa (GuHAHCOB aKTHB 32 JaJeHO APYXECTBO
¥ UHAHCOB MACHB WM KAIMTATOB HHCTPYMEHT, 3a HpYro ApyxecTBo. JIpyxecTBOTO npH3Haga
pHHAHCOB AKTHE WIH (MHAHCOB [1ACHB B OTUETa 33 YHUHAHCOBOTO CHCTOAHHE, KOraTO CTABa CTPaHa
MO AOrOBOPHHTE YCIIOBHA Ha (PMHAHCOB HHCTPYMEHT.

DHMHAHCOBUTE AKTHBH H [TACUBH ce KaacH(HILIHMPaT ChIIIacHO H3KHckBaHUATa Ha MCC39.

TIpy MTHPBOHAYANHOTO NMPH3HABAHE Ha (PHHAHCOBHS aKTHB WM (MHAHCOBHA NacHs, TPYITIATA
NpH3HaBA TIO CTIPABE/UTHBATA MM CTOMHOCT, IUTIOC, B CTyHad Ha (PMHAHCOBH aKTHBH HIH (pHHAHCOBH
MACHBH, KOHTO HE ¢€ OTUMTAT MO COpaBe[IHBa CTOMHOCT ¢ NMPM3HABaHE B OTHETa 3a AOXOIMTE,
TPaH3aKIMOHHUTE Pa3XO/iH, KOHTO Ce OTHACAT JAMPEKTHO KbM MPHACGHBAHETO HITH H3JABAHETO Ha
(pHHAHCOBH aKTHBH KUTH (PHHAHCOBH NIACHEBH,

TPYIIATA xnacudmuumpa duHAHCOBHTE CH AKTHBH Cl€Jl MbPBOHAYATHOTO WM INPH3HABaHE K B
Kpas Ha BCEKH OTUETEH NepHod, Npepasriekia knacHpukauuara Ha (npexnacupuumpa) Tesu
AKTHEH, 32 KOHTO TOBA € MTO3BOJIEHO H YMECTHO.

PenosHHTE MOKYNKH HAH MpoaaxGH Ha (HHAHCOBH aKTHBH C€ NPU3HABAT HA JATaTa Ha THPryBaHe
(cnenxara), T.¢. Ha AaraTa, HA koATO IPYIIATA ce e aHraxkupano f1a KyliW HIH TpOJane aKTHB.
PeoBHUTE MOKYNXH WAM MpoaxkOu ca NOKYNKH WIH Npoaak6u Ha (HHAHCOBH aKTHBW, WHUTO
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YCNOBHS M3HCKBAT NPEXBBPIAHETO HA AKTWBA MPE3 MEPHOJ OT BPEME, yCTAaHOBCH 0OHKHOBEHO C
HOpMaTHBHa pasnopen6a win AekicTBalia MPaKTHKA HA CHOTBETHMA 11a3ap.
[TbpBOHAYATHOTO KIacu(uLMpae Ha MPHIOGHTH JBITOBH HHCTPYMEHTH € B 3aBHCHMOCT OT
namepenuero Ha [PYTIATA oTHOCHO Ha4yHHa HAa peanH3HpaHe Ha OBbaela MKOHOMHYECKA H3roAa
OT HHCTPYMEHTHTE (12 Ce TBPXKaT 10 Najiexa ¢ el No/Ty4aBaHe Ha IOXOA OT INXBHTE, nponaxoda c
ueJ peanmsupaHe Ha mevanfa B KPAaTKOCPOYeH NEPHOA WIM /IPYro) M BBIMOXKHOCTTA TOBA
HaMepeHHe Na ce peanmsupa jokpai. Knacudukaumara e efHa OT C/CAHMTE HETUPH KaTCropHH
(“rpyni’”):

1. 3aeMH M B3eMaHHA;

2. HHBecTHLHK, JEPKAHH 0 NaJeHK;

3, (OUHAHCOBKM AKTHBHM, OTYHTAHHW MO CTIpaBe/HBA CTOMHOCT B mneuanGara wiu 3arybara, B

T.4. IbPAaHH 38 ThPIyBaHE,
4. DUHAHCOBH aKTHBH Ha PasToNoXeHHe 3a mpoaaxia;

Cnen mbpeoHauansoro mpusHasaHe T'PYIIATA oueHdBa (WHAHCOBMTE aKTHBH IO TAXHaTa
CTIpaBeTHRA CTOMHOCT, 6e3 Ja ce MPUCIafaT PasXOAMTe MO CEKATA, KOWTO GHXa ce MIBBLPIHIMA
npu mpojaxkGa WIK ApYr BMA M3BaXKJaHe OT ynotpeba, ¢ HIKMOYCHME HA CITyHaHTe, Kacaelld
CNICIHHTE BHAOBE AKTHBH:

v 3aeMH M B3eMaHHS, KOHTO C€ OLEHABAT MO aMOPTU3HPaHa CTOMHOCT ¢ H3MOJ3BAHETO Ha
MeTo/a Ha eheKTHBHESA JIMXBEH NPOLIEHT;

'\I ABpKAHA 100 [aJcK HHBECTHIHMH, KOUTQ ce OLEHABAT IO AMOpPTH3HpaHa CTOHHOCT ©
H3IMOA3BAHCTO HA METOA Ha C(l)GKTHBHHH JTHXBEH TIPOUCHT,

'\l HHBECTHLUMH B KanWTATOBH HHCTPYMCHTH, KOMTO HAMAT KOTHpaHa nasapHa L€Ha Ha
AKTHBCH Ma3ap ¥ YHATO CIIpaBEATIHBA CT OMHOCT HE MOKE J1a C€ QLICHH HaJCHKTHO,

ITPYIIATA ornucea hMHAHCOB aKTHB, KOTaTo JOrOBOPHHTE NpaBa BbpPXY MAapHUHHTE NOTOLM OT
¢MHAHCOBHA aKTHB Ca WSTEKJIM WIM KOraTo NpexBbpid (PHHAHCOBHA aKTHB H TpaHcdepa oTroBaps
Ha kpurepuuTe Ha MCC39 3a oTmiceane.

TPYTIATA ornucea (GMHAHCOB MacHB KOraTo TOH € moraceH - T. € KOrato AOrOBOPHOTO
3aqB/DKEHHE € OTNaTHATIO, AHYTHPHO MIIH CPOKBT MY € H3TEKBJI.

JanoBe H y4aCTHA

BCHYKH WHBECTHIMH ITHPBOHAYAJHO Ce NMpH3HABAT MO [EHAa Ha MpHAOOHBAHE, KOATO BRIIOYBA
CHIPaBeTHBATA CTOHHOCT Ha TIPEAOCTABEHOTO BH3HATPAKACHHE W Pa3xoauTe TI0 MPUAOOHBAHETO,
CBBP3aHH ¢ HHBECTHLIMATA.

VHBECTHLMHTE B IBUIEPHU NIPSANPUSTHSA CE OTYMTAT H NPEACTABAT MO ceOeCTORHOCT .
HHBECTHIMHTE B ACOLMHPAHH NPEANPHATHS C& OTHHTAT M NPEICTABAT MO cebecToiHOCT.
HHBecTHLIMHTE, KOHTO MNPEeACTABIABAT MAIUHHCTBCHH [AIOBE ¢¢ OTYHTAT MO CHpaBelTHBA
CTOMHOCT KMacHMUMpaHH KaTo KaTo (HHAHCOBH AKTHBH Ha pasroNokeHue 3a Npoaxba,
CBIIacHO W3HcKBaHHATa Ha MCC39. B chmydaWTe, B KOMTO HHBECTHIIHHTE €A B KAMWTAIOBH
HHCTPYMEHTH, KOHTO HAMAT KOTHpaHa Ma3apHa lieHa Ha AKTHBEH 1a3ap ¥ HMHATO CIPaBeANHBA LCHA
HE MOKE J1a Ce ONpE/IeH HaJIe)KIHO ¢¢ OTYHTAT N0 LicHa Ha npuaobueate.

KanHTan0BATE HHBECTHIAM B JPYTH JPYXKECTBA C€ OLCHARAT 10 MeHA HA npuao6uBane, KaTo ce
B3EMaT MpeBHA EBEHTYATHH TPaiHnA 3ary0H Ha CTORHOCTTA.

Onecanne . Coabpkanne

HEBeCTHIHH B| Ilpuno6GuTH ¢ HaMepeHHE 33 TBJIrOCPOYHO MPHTEXKAHHE
ALIIEPHH APYKECTBA

HusecTHOHA B! TIprooGHTH ¢ HAaMepeHHE 3a ALATOCPOYHO MIPHTEKAHHE

CBBP3aHH APYKECTBA

HuBecTHUHH B [TpnaoGHTH ¢ HAMEPEHHE 32 IBJITOCPOYHO MPUTEKAHHE
MAJIMHHCTBEHH YIACTHSH

ABaHCH [Inatenu aBaHCH 33 NPUACOMBAHETO HA KAMMTAIOBH HHBECTHUHH
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HHBecTHIHHTE, ALPKARH A0 MaKeRK

MHBeCTHLMITE, JBPXKAHH A0 MAjex, ¢a (PHHAHCOBH aKTHBH, KOHTO HE ca NCpUBATHBH M HMAT
bUKCHpaHH WK OTIPENCACMH IUIAIAHUA M (HKCHPAH NMajek M 32 KOWTO Jpy}ecTBOTO HMa
TIONIOXKHUTETHO HAMEPEHHE H BE3MOXKHOCT /1a 3a6PKH JIO Majeka, ¢ HIKMIOUEHHE Ha TE3H, KOHTO Ca
ompeleneHH TpH [bPBOHAYATHOTO NpH3HaBaHe KaTO OTUWTAaHH MO CHpaBeTHBa cTONHOCT B
nevan6ata win 3arybara. TakuBa ca KaToO HANPHMEp OORu2GYuu, KOMTO CE KOTHPAT HA aKTHBCH
11a3ap M ¢ HAMEPEHHETO [1a C¢ JBPXKAT [0 Majieka, a He /i Ce MPOAA/IAT H AKO HE ¢4 OTHECCHH KbM
(PMHAHCOBMTE aKTHBH, OTYHTAHM TO CHpaBENBA CTOHHOCT B neuanbara wiM 3arybara —
OTIpeAeNEHH KATO TAKHBA.

Hamepenyero 1 Bp3moxHoctTTa Ha [PYIIATA na 3aabpika HHBECTHUMH 10 Naieka Ce OLCHABA HE
¢aMO ITBPBOHAYANIHO NPH NPHAOCHBAHETO MM, HO H BIIOC/ICICTBHE Ha BCAKA 6anaHcoBa narta.

TBProBeKH A APYTH B3EMAHHS H KPeAHTH

KaTo kpeauTn ¥ BIeMaHHA C¢ KIacCHOHLKpaT GUHAHCORH aKTHBH, KOMTO HE Ca AEpHBATH H HMat
(pHKCHPAHH WM OnpeleNSeMH MIIALAHNS, KOMTO HE Ce KOTHPAT Ha aKTHBEH Mas3ap, ¢ H3KIIOHCHHE
Ha:

a) Tesn, kouto I'PYIIATA pr3HamepaBa fa npoaaie HesabaHO win B Gamsko
GBaeme, koHTO e GhAaT kiacHHIMpPaHH KaTo AbPXKAaHH 34 TBPIyBAHC H Te3H,
kouto TPYIIATA onpefiend npH IMbPBOHAYATHOTO MPU3HaBaHE M0 CNIPaBEIHBA
cTodHOCT B nevanGara win 3arybara;

6) tesu, kouto IPYITATA onpefens karo Ha pasnoioxende 3a npopaxGa npu
ITHPBOHAYAJTHO TIPH3HABAHE; HIIH

B) TE3M, NPH KOMTO ABPXKATENAT MOXE [a HAMA BB3MOKHOCT 1a BB3CTAHOBH B
3HAYHTENHA CTENEH LAaTa CM MBPBOHAYA/HA HHBECTHUMA, ¢ H3KMOYCHHE Ha
cydauTe, B KOWTO [PMYHHATA ¢ BIOIIABaHE HA KPEJMTHOTO KAa49ECTBO, H KOHTO Ce
KIaCH(HMIMPAT KAaTO HA PasNoNoKeHHE 3a Mpoaxsta.

H’BpBOHaan"IHO Te3H B3€MaHHA H KpeauTH Ce OLCHABAT I10 cefecToliHOCT BKIIOYBALLA
CIIpaBeJIMBATa CTOMHOCT Ha NOMIEKAOTO 33 NOTy4YaBaHE H cToliHOCTTa Ha paxoguTe no
chaejikara.

KBM [aTata Ha KOHCOJHOWPAHUAT (PHHAHCOB OTYET Ce MpaBM MpeErjiel 3a OnpeieMHe Ha
ofe3leHKa 0T HeCHOUPAEeMOCT.

B3eMaHMATA OT KJIMEHTH N0 Npojax0W, ce NpPU3HABAT M OTYWTAT MO OPUIHHANHA (aKTypHa
croliHocT, HaMaeHa ¢ ofesuenka or HecwOupaemoct TIpuONHINTENHA OLIEHKA HA CBMHHTEIHH
B3eMaHHJd C6 M3BBPIIBA, KOraTo ChOMpAaHEeTo Ha MBAHATA CyMa He € BeposTHo. HecsGupaemure
B3EMAaHHA C€ OTTIHCBAT NPH TAXHOTO YCTAHOBABAHE.

JaHBLMTE 3a BHICTAHOBABAHE CE NPEJCTABAT 10 OPHIHHAHYS Pa3Mep Ha CyMaTa Ha B3CMaHeTo.
Jipyrure B3eMaHWsA ce MpeJcTaBAT 1o ce0ecToRHOCT.

KaTo ZBArOCpOYHH e KiIacH(HUMpAT B3EMaHMWA, KOMTO ¢a ¢ QUKCHpaH Nafek M OCTATBYEH CPOK
IO Tajeka Haj eHa rofiHHa OT JIaTaTa Ha NajeKa.

KaTo KpaTKOCpPOUHH ¢e KIacH(HLIMPAT B3eMaHH, KOHTO ca:
v Ges dukcupan nanesx;

v ¢ duKcHpaH majex M OCTaThYeH CPOK O Manexa A0 €[HA TOJWHA OT JaTaTa Ha
(UHAHCOBHA OTUET;

Pazxonn 3a OBoemu NepHOad - NMPeNIATSHHTE pa3XxoAH, KOHTO KacadAT ceasalid OTUYCTHH
TMEpHOAN C€ TMPCACTABAT KAaTO ABAHCOBO TPEeBEOCHH CyMH Ha JOCTABYMIIH H C& BKNKOYBAT BDHB
B3CMAHKATA OT KIIHCHTH H JOCTABYHIIH.

PPHARCOBA AKTHBH, OTIATAHH IO CHIPaBeASHBA CTOHHOCT, KaTo nedanba uin 3aryba

Ta3sM KaTeropHs HMa [Be MOAKATErOPHH: ABPXKAHW 3a ThPryBaHe (MHAHCOBH AKTHBH B
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obopoTeH mopTdeil M OTYHTAHK MO CIpaBeA/IMBATA CTOHHOCT (MHAHCOBH AKTHBH, KaTO
neuanGa unu 3ary6a. (DMHAHCOB aKTHB Ce KNaCH(UUMpPA B TA3H KATETOpHs, ako € IpUAOOHT ¢
uen mponaxGa B KPaTKOCPOUEH TUIAH WIM Bb3 OCHOBA Ha PELIEHHE HA PBHKOBOJCTROTO.
(DHHAHCOBHTE aKTHBH B Ta3H KATETOPHA ¢a K1aCHPHIMPHH KATO KPATKOCPOYHY aKO Ca JAbPKaHH
3a npogaxGa WM ce O4aKBa TAXHOTO pealH3HpaHe 10 12 Meceua cieJ Kpad Ha OTYCTHHA
nepHoa.

(DRHAHCOBH AKTHBH, AbP/KAHA 33 Npoxaxla

DHHAHCOBH AaKTHBH, AbpKaHK 3a npogaxba ca HeNEpPHBATHBHH AKTHBH, KOWTO Ca
MpeaHA3HAYCHH 32 TA3M KATETOPHS, WIH HE Ca OTIPEIENeHH B ApYTH Katerophu. Te ce BIUTOUBAT
B ABATOCPOYHHTE AKTHBH, OCBEH aKO DBLKOBOIACTBO HMa HAMEPEHHE Ja MpoAane CBOUTE
WHBeCTHIMH B nepHoga ao 12 mecenia. [PYTIATA ne e MMana Takusa HHBECTHUMM [Ipe3
FOAMHATA.

3. 7. CTokoBO-MaTePHAIHH 3ANACH

KaTo CTOKOBO-MaTEpHaJIHH 3aMackH ¢& OTYMTAT aKTHBH:
AbPKAHH 33 MpoaaKGa B 06MUAlHAA XO HA CTOMAHCKATA ACHHOCT /CTOKM, NPOMYKLMSA/;
Y HamWpamu ce B TpoLEC HA MPOM3BOACTBO 3a MocieiBama NpopakGa /HEe3aBLPLICHO
[POM3BOICTRO/; : '
Y MarepuanHm 3amacu, KOMTO C€ H3PaxofBaT B MPOM3BOACTBEHHA TIPOLEC WM TpH
TpeocTaBsHe Ha YCIIyTH;/MaTepHalH, CypPOBHHI/,
Pazxo/uTe, HaNpaBeHH BHB BPB3Ka C JI0CTABAHETO HA MATEPHATHATE 3aNacH 0 TAXHOTO HACTOALIO
MECTOTIONONKEHHE H CBCTOSHHE, C& OTUHTAT KaKTo C/ie/Ba:

-~ JA0CTaBHA CTOHHOCT, onpenciieHa Ha 0a3a Ha Meroza »CPpeOaHO-

Martepuann npeTeraeHa CTOHHOCT
TotoBa NPOAYKLHA H|— croHHOocTTa Ha YymoTpeOeHHWTe NpPeKH MaTepHanH, Tpyad H
He3aBBPIICHO NMPOH3BOACTBO NPOMEHIHBH M MOCTOAHHW OOLIH MPOM3BOACTBEHH pa3xony,

pasnpeacACHH Ha fa3a Ha HOPMAJICH NPOH3BOJACTECH KAINALUTET,
0e3 Aa ¢e BKIKOYBAT PA3Xo/UTe 110 3aEMH;

MateprasiHHTe 3anacH Ce OLEHABAT MO MO-HACKATA OT cebecTolHOCTTa WA HETHATa pealniyeMa
COKMHOCT.

CebecTOMHOCTTa Ha MATEpHANTHHTE 3armacd MpeAcTaBnsBa CyMaTa OT BCHYKH pasxoi Io
3aKyITyBaHeTO, NpepaloTKaTa, KaKTO H APYTH Pa3XxO[H, HANMpPaBeHH BB BPb3Ka ¢ JOCTABAHETO UM
IO CETralIHoTO ChCTOAHHE H MECTOIIONOKEHHE.

PasxondTe 1o 3aKyryBaHe Ha MAaTePHATHHTE 3aracH BKIIOYBAT MOKYIHATA UCHA, BHOCHHTE MHTA H
APYTH HEBA3CTAHOBHMH JAHbBLH, TPRHCMOPTHHTE PasXoqu M Ap., KOMTO JMPEKTHO MOraT na ce
OTHecAaT KbM TNpHAOOHMBAHETO HA CTOKHTE MATEPHANINTE M YCTyrute. THPrOBCKHTE OTCTBIIKH
pabatu 1 op. nogo6HKH KOMITOHEHTH Ce NPHCTIAAAT IIPH OMpeICIAHE HA NOKyNHaTa CTOAHOCT.

[ocTosHHuTe OGIM Pa3XOAH e pasnpedensaT kbM ce0ecToliHOCTTa Ha mMpodgykumata Ha 6asa Ha
HOPMAJTHHA KaNaluHTeT HA MPOU3BOACTREHHTE MOIIHOCTH.
Jlpyru pasxofd ce BKIIOYBAT B ceGecTOWHOCTTa Ha MAaTE€PHANHMTE 3amacd Camo JOTOJIKOBA,
JOKOJIKOTO T€ ¢a HalpaBCHH BEB BPB3Ka C JOBEXKIAHCTO Ha MAaTepHATHHTE 3anmacH a0 HACTOALIOTO
HM MECTOMNOJOXKCHHEC H CECTOAHHE.
Pazxonn, KOHTO HE CE€ BKJIIOMBAT B cebecToiiHOCTTA Ha MIpOU3BCACHATA NMPOAYKLUHA H C& OTUHTAT
KaTO TCKYLIH 3a NepHoaa ca.
KOIHYeCTBAa MATCPHANH, TPYA H APYIrH NpPOW3BOACTBEHH pDa3XOOH HIBEH HOpPMAalTHUTS
rpaHHLH,
pasXxoAaH 3a CHXpaHEHHE B CKIA,
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Y pasxomm no nponaxGuTe;

CelecToHHOCT NPH NpeAOCTABIHE HA YCITYIH

JIOTONKOBA, AOKONKOTO IPH TIPEJOCTABAHETO HA YCIYTH Ce NOJN3BAT MATEPHANHK 3allacH, TO Te ce
BKJIIOUBAT B cebecToliHocTa Ha yoyrite. CebGecToHHOCTA ¢¢ CBCTOH IMABHO OT pa3sXo[uTe 3a TPYA
M Opyr¥Te pasXoiM 3a [EPCOHANA, 32T B MDPEAOCTABAHETO HA YCAYrara, BKIIOUHTENHO
CITYIHUTENHTE, UATHLIIHABAIIHA HA/B0PHA IEHHOCT, H CHOTBETHATA 4aCT OT OOLUMTE Pa3XOAM 32 TAX.
TpyasT M APYTH PasxoiH, CBbp3aHH ¢ npoaaxOure 1 oblMa aMHUHUCTPATHBEH NMEPCOHAN, HE Ce
BKJIOYBAT, @ C& MPU3HaBAT 3a PasXofH B MEPHOJA, B KOHTO ca BE3HHKHAJH.

CebecTolHOCTTAa Ha MAaTEpHAIHUTE 3aNlacM MOXKE Ja He € BB3CTAHOBHMA, B cryqad ye Te ca
TIOBPENEHH WK Ca LAIOCTHO HIH YaCTHUHO MOPANHO OCTAapE/H, WIH aKO HMa CTiajl B NPOJAXKHHITE
HM UeHn. Chino Taka ceGecTOMHOCTTa Ha MATEPHANHUTE 3aMac MOXeE Ja He Objie Bb3CTaHOBUMA,
aKo NPHONHIUTETHO ONpeeNeHHTe pasxoAH 3a 3aBbpIOBaHE HIH NpHGITH3HTETHO ONMpeNeeHHTe
pasxomy, KOMTO e OBJAT HanpaBeHH 33 OCHIUECTBABAHE HA npopax0ata, ca ce yBEMHYHITH.
MatepualHUTe 3amacH ce HaMANABAT [0 HETHATA PealH3yeMa CTOHHOCT Ha fa3aTa Ha OTAEIHH
no3uuuy. Ilpu Hakou obcrostencrsa obaue Moxe Ja 6bae MOIXOAAIIO A2 Ce rPYIHPAT CXOAHH
HITK CBBP3aHK TIO3HLIHH.

[TpubaH3HTENHOTO OLIEHABAHE HA HETHATA peajiM3yeMa CTOHHOCT Ce Gazupa Ha Haki-CHIypHHTE
CBHINECTBYBAIIA AAHHH MO BpPeMe Ha CHCTABSHETO HA Ta3H OLEHKA CMOpeA obeMa Ha CTOKOBHTE
3ANacH, KONTO ce Ouakpa fAa Obae peannsupaH. Te3H OLCHKH OTYMTAT KoNeGaHMATa B LUEHHTC H
ceBecTOMHOCTTA, KOMTO ¢4 B MpsKa BPE3Ka CbC CHOWTHA, CTaHAIH Cliell IPHKIIIOYBAHE HA NEpHOaa
IOTOJNIKOBA, AOKOJKOTO Te3M ChOMTHA MOTBBPXKAABAT YCJIOBMATA, CBHLUSCTBYBALH B Kpad Ha
nepHoja. o

K®bM BCEKH CJIE/IBALll NEpHOJ Cé NPaBM HOBA OLIEHKA Ha HETHAaTa peanusyema CToiHocT. Korarto
YCJIOBHATA, AOBE/IH 0 CHHIKABAHE HA MATePHATHWTE 3aMacH noj TAXHaTa cefecToHOCT, Beye He
ca HATHIIE FTH KOT&TO MMa SCHO JO0Ka3aTeliCTBO 32 YBEHUEHHE B HETHATA PEaTH3yeMa CTOHHOCT
3apajqM MpoMAHAa B HKOHOMHYeCKHMTe OOCTOATENCTBA, CymaTa Ha ofe3lieHKaTa ce Bb3CTAaHOBABA
Taka, 4e HOBaTAa DaNaHCcOBa CyMa € MO-HUCKaTa OT ceecTOMHOCTTa M MpepasriefaHaTra HETHA
peanu3yema CTOHHOCT.

Ilpu npopax0a Ha MaTepHATHH 3amacH, OanaHcoBaTa CyMa Ha Te3H MATCPHMA/HH 3alacH Ce
MpH3HABA KATO PasXofl Npe3 TEPHOAA, Npe3 KOWTO CBOTBETHMAT Mpuxof € npusHar. Cymata Ha
BesAKa o0e3LeHKa Ha MaTEPHATHHTE 3aIacK 10 HETHATA WM pPeallu3yeMa CTOMHOCT, KAKTO M BCHYIKH
3aryOH OT MATEPHAIHM 3allacH Ce NMPU3HABAT KATO PasXONH 3a MepHoza Ha ofe3lleHKaTa WIH Ha
BB3HHKBAHETO Ha 3arybure. Cymara Ha €BEHTYalHOTO 06paTHO BB3CTAHOBABAHE HA CTOHHOCTTA HA
obe3lieHKaTa HA MATEpHAIHWTE 3aracd, Bh3HHKHAJa B pe3y/ITaT Ha YBEJIMYCHHETO Ha HETHATA
peanu3yeMa CTOMHOCT, Ce MPH3HABA KATO HAMAISBAHE HA CyMara Ha MPU3HATHTE pa3sxofH 3a
MATEPUATTHH 3aI1aCH Mpe3 NepHo/a, Mpe3 KOHTO BH3CTAHOBABAHETO € Bb3HHKHANO.

Hsaxou MaTepHATHH 3amacH MoraT Ja OBJaT OTHECEHH M0 CMETKHTE Ha [pPYr¥ aKkTHBH, Kato
HaIIpHMEp MATCPHAJIHM 3aflacH, KOWTO Ce HM3ION3BAT KATO KOMMOHEHT Ha Ch3JA/ICHHTE OT CaMOTO
APYKecTBO COGCTBEHH CTPAIH, CHOPBKEHHA H ofopyaBane. MaTepHalHHTE 3anacH, OTHECEHH KbM
APYT aKTHB, C& MPH3HABAT 38 PA3x0l B IPOTBIDKEHHE MOJIE3HMA JKUBOT Ha aKTHBA.

3. 8. Herexymu AKTHEH ABLPKaHH 3a npojaxta

Karo axtuBM AbpiKaHH 3a npoaaxba cernacHo MCPO 5 ce knacHGHUHpaT HETEKYLIM AKTHEBH,
yuATO HanaHcoBa CTOMHOCT 1le OB BH3CTAHOBEHA MO-CKOPO Ype3 CAENKa 3a npojakba OTKONKOTO
ype3 MpoAR/IKaBalla ynotpeda.

AKTHBHTE IBbpKaHH 3a npopaxba ce OLiEHABAT MO MoO-HMCKaTa OT GanaHCcoBaTa MM CTOHHOCT K
CTpaBe/UIMBaTa MM CTOMHOCT HaMaJleHa ¢ pasxoAuTe 1o nmpoaaxkbara. '
3aryba or ofe3ueHka ce MpH3HABRa NPH BCAKO MBPBOHAYAIHO WIH MNOCASNBALIO HaMaJleHWE Ha
CTOHHOCTTA HA AKTHBM ABPIKAHH 3a npojaxOa.
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Meyan6a OT MOCHEABAILO YBENHUEHHE HAa CIpaBe[JIHBH CTOMHOCTH, HAMAJICHH C PasXOAWTe 3a
npopaxba Ha AKTHBM JLPKAHM 32 Npoaakba ce NpH3HABA 0 pa3Mepa Ha ofe3lleHKa Ha
CLOTBETHHS aKTHB HaumcieHa npeay cernacio MCC 36 u MO®O5.
Tasu xaTeropus obxsallla BCMYKM HETSKYIM aKTHBH, KOWTO I'PYIIATA e npeanasHaduno 3a
nponaxba.
TIpennasHa4aBaHeTO Ha AKTHE 3a Npoxaxba ce cMATa 32 BEPOATHO B CACAHHTE CITyHaH:

»  AKTHBBT € HEMOCPECTBEHO I'OJIeH 3a Npoaax6a B HaCTOALIOTO CH CHCTOAHHE;

s AKTHBBT He € ofpeMeHeH OT PECTPHKUMM H € NpenmeT Ha ofWualiHuTe yCnoBMA 3a
nponax6a Ha TAKBB BHJ 4KTHB,

»  PwxoeoacTeoro Ha IPVIIATA e neMoHCTpHpano KOHKPETHO HAMEpEeHHE Aa mpoaane
AKTHBA IIPe3 FOIMHATA, KATO € H3TOTBIJIO CHOTBETEH TUTaH 3a npofiaxksa;

»  AKTMBET MOXE Aa OBJic 3aMeHEeH Ha aKTWBHMA Tasap WM € Hajluue 3aWHTepecOBaH
KymyBa4;

3.9, Ilapuwan cpeacTea

[laprHMTe CpeACTBA H TMAPHYHM EKBHBAJICHTH BIUTIOYBAT NMAPHYHH cpencTBa B Opoi H B GaHKH,
CHOTBETHO B JICRa H BBB BaIyTa.

[TapuuHWTe eKBUBATIEHTH €A KPATKOCPOYHH, JIECHO 06paTHMMU BHCOKOIHKBHIHH BIOHEHHA, KOHTO
CBIBPKAT HE3HAMHTENEH PHCK OT MIPOMAHA B CTOHHOCTTA HM:

Te ce peAcTABAT MO HOMHHANHA CTOHHOCT.

Onucanne Cranpxanae
BankoBH H NOMEACKH Canpa no GaHKOBH pa3mialiaTelHH CMETKH M CMETKH B
AEeNMO3ATHH CMETKH UyXJECTpaHHA BaTyTa, BITIOYHTENHO HATPYNaHA NHXBA M GaHKOBH

TAaKCH, OTHACALIM Ce 32 Mepuoia, AOPH aKo TasH HMHGOpMauus
durypHpa B nocneaBaui 6aHKOBH HIBJIEUEHHA

Kacosa HATHYIHOCT Kacopa HAMMYHOCT B MECTHA H YYX/IECTPaHHA BayTa.

3. 10, CobcTBER KANHTAT

CobOcteenuaT karmuran Ha TPYTIATA ce ¢heTOM OT:

QOCHOBEH KAMHTA BKITIOYBAI!
PerucTpHpaH KamuTal — TpeACTaBeH 0 HOMHHANHA CTOWHOCT ChIMAcHO ChAeOHO pelleHue 3a

perucTpanus

PesepBy BKIIOYBAIIK:
Honeanwumenrnu pesepau — o6pasyBaHy no pewieHHe Ha o610To crOpanHe Ha ApYXKECTBOTO.

Peseps om nocredsawyu oyenxy Ha axmugy - GOPMHPaH OT H3IBBPLIBAHH NPEOLUECHKH Ha aKTHBH

TPYTIATA e npuena cHMeTOBOAHA MOJMTHKA A4 OTPa3ABa KOPeKLHWH OT NPOMAHA Ha CHETOBOIHA
NOTHTHKA M GyHZAMEHTAIIHH MPELIKH Ype3 KOPHrHpaHe Ha Ca/II0TO Ha HEpasnpencneHara nevanba
B OTHMETHHA NIEPHOA.

DHHAHCOB PE3V/TAT BKIIOYBANL:

HepasnpeneneHa KbM garara Ha KOHCONMMOWPAHHS (PHHAHCOBHA OTHET HaTpynana nevanba or
NpEeAXO0AHH NCPHOOH.

HenokpHra KbM ZaTaTa HA KOHCONHAMPAHUS (PMHAHCOBHA OTHET HATPyNaHa 3ary6a OoT MpeaxoaHH
MEPHOIH.

Teuanba/3ary6a or nepuoaa.
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3. 11. TLProBCcKH H APYrH 3a0b/DKEHHS A KPeJuTH

3aab/pKenHn ChC Cpok Haa 12 Mecena

Tyk ce BKIOMBAT BCHYKM 3a(bIDKEHHA, IBDKHMH B CPOK Hax 12 mecela OT kpas Ha OTHETHHA
TIepyo/, KOMTO BKIKOUBAT JIOTOBOPHH 3a/{b/DKSHHA KAKTO CE/BA;

« Jla npesanart JMKBUAHH CPEACTBA WK Apyrd GMHAHCOBH aKTHBH Ha APYTO APYXECTBO;
* Jla o6MeHAT (UHAHCOBH MHCTPYMEHTH € APYTO APYXKECTBO NIPH NMOTEHIMAIHO HEM3TOAHH

YCIIOBHS.
TTpPBOHAYANTHOTO MpU3HABAHE HA 3aJBIDKSHMETO C€ WIBLPIIBA N0 HOMHMHAIHA CTOHHOCT
(BIUTFOUHTE/NHO HATPYIAHWTE ONEPATHBHE Pa3XO/H).

KnacndHuppaHe Ha 3aIbJDKCHHATA H KPEIHTHTE:
Karo KpeaHTH W 3a0WDKEHHd Ce KIacHGMUMpAT 3a/b/DKEHHA BLIHMKHAIH OT JHPEKTHO
NpeIOCTaBsHE Ha CTOKH, YCITyTH, TIAPH WIH NAPHYHH EKBHBATIEHTH OT KPEAKUTOPH.
[TbpBOHAYATHO TE3H 3aJb/UKEHHS M KPEAMTH C€ OLEHABAT IO cefecToiHOCT BKTIOYBAIIA
CnpaBe/UTHBATA CTOHHOCT Ha MOTY4€HOTO H Pa3XOUTE MO CIEJKATA.
KaTo ABArocpodHH ce K1acHPULMPAT 3aIb/DKEHUA, KOUTO ca ¢ GUKCHPAH Majiexx H OCTATHYEH CPOoK
710 MajiexKa Hazl €Ha roAMHAa OT JaTaTa Ha MaJexa.
KaTo kpaTkocpouHH ce KiacH(GHUMpaT 3aBKEHNs, KOUTO ca:

v 6e3 duKcHpaH maaexk;

Y ¢ ¢uxcHpaH mamex M OCTAaThYeH CPOK A0 Majeka A0 e[Had roaMHa OT faTara Ha

KOHCONMMANpaHna GUHAHCOBHA OTYET

3aemn
3aeMHTE Ce TMPHIHABAT ITHPBOHAYATHO MO CTIPAaBEJUTHBA CTOHHOCT, HAMAliCHa C HanpaBeHUTe
pa3sxolM 0O W3BEPUIBAHETO HA TpaH3akuusra. B nocmeacTeHe 3aeMHTE C€ OTHMTAT IO
aMOpPTH3MpYeMa CTOMHOCT; BCAKA PAdTHKA MEXKIY Nb/DKUMHTE IUIAINAHAA (HETHPAHH ¢ pasxoauTe
110 H3BBPIUBAHETO HAa TPAH3AKUMHTE) H CTOMHOCTTA HA 3a€Ma Ce MPH3HABa B OTHYCTA 32 JIOXOAHTE
Mpe3 MepHoa Ha 3aeMa, KaTo Ce M3II0/I3Ba METOMa Ha e)eKTHBHATA THXEBA.

banka / Kpeantop Bua / en Banyra ObGesnedennn / 'apanunn
Ocoben 3a10r Ha MAIIYHK H
MKB IOnuoHbaHK HHBETHHHOHEH EUROQO obopyaBaHe
MKE KOunonbank obopoTeH BGL HMnoTeka Ha HEABHXHMM HMOTH
3agbnxeHn
Jduarocpoyusn EdjexTnien anxeen | Ilanex 3agnameHHdA 10 ananl
% 1 ropuna roauHa

MEKB O0nuon6ank EURQIBOR+2,6% 1 20.03.2013 1. 1381 1725

KpaTKoCpoYHH EdexTnpen nuxeen | Magex JansaKeHns A0
% 1 roauua
MKE IOunon6ank SOFIBORA+3,5% 20.08.2011 r. 3000

3. 12. llpaBATe/ICTBEHH JapeRns

I[TpaBuTencTaenn AapeHus curiacHo MCC20 ca nomout or MpaBHTENCTBOTO/MPABHTENCTBEHH
areHIMH M NOoA0CHKM OpPraHH, KOMTO MOTAT Aa GbAAT MECTHM, HALMOHATHW WIHM MEXITYHapoaHu/
noa dopmara Ha npexebpasHe Ha pecypcH kM I'PYIIATA B 3aMAHa Ha MHHAIO WIH OBACILO
CHOTBETCTBHE ¢ OMpEENiCHH YCIOBHA [0 OTHOLIEHHE Ha omepaTHBHHTE AciiHocTH Ha TPYIIATA,
Te w3kmouBaT GOpMH Ha NPABHTENCTBEHA MOMOLI, KOHTO HE MOT4aT B PaMKHMTE Ha PasyMHOTO fa
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GhIAT OCTOMHOCTEHH M CENKH C MPABHTE]ACTBOTO, KOMTO He MOrar Aa OBAAT pasrpaHHY4eHH OT
HopMalHuTe ThproBekH caenke Ha TPYTIATA.

JlapeHus, CBbP3aHM C aKTHBM, Ca NpABHTE/ICTBCHM JAPEHHA, YHETO OCHOBHO yCNIOBHE ¢, 4¢
'PVITIATA, crieasa Ja 33Ky, Ch3IaAe HIH 10 APYT HAYHH Aa NpuaoGue AbAroTpaiHi aKTHBH.

JlapeHna CBbp3aHM C MPHXOA, Ca NMPaBUTENCTBEHH JApCHAMs, PAsIHYHA OT TPaBATEICTBCHHTS
NapeHus CEHP3AHHN C aKTHBH.

Jlapesus, CEBP3AHH C AKTHBH C¢ TPSICTABAT KaTo MPHXOIM 33 GbAclud NEpHOAH, KOWTO ce
NPU3HABAT HA MPHXO/, CUCTEMATHYHO M PALIMOHATHO 32 CPOKA HA TONIE3HUS JKHUBOT Ha AKTHBA.

JlapeHus, CBLPaHH C MPUXOA Ce MPEACTABAT KATO NpPUXoAd 32 GbICIM MEpHOIH, KOWTO e
NPH3HABAT HA MPHXOA B MOMEHTA B KOHTO C€ MPH3HABAT Pa3XOAHMTE 3a NOKPUBAHETO HA KOWTO ca
HOMYyYeHH.

INon3ara Ha NPaBMTENCTBEH 3a€M C JIMXBA TIOJ MAa3apHUA NPOLICHT CC¢ TPETHPA KaTo De3BB3IMEIAHH
CpeACTBa, MPEOCTABEHH OT JbpKaBaTa. 3aeMbT Ce NpPH3HABA M OUCHABA CBIIIACHO MCC 39
@MUHAHCOBM MHCTPYMEHTH: NIPH3HABAHE H OLIHABAHE.

MMonzata OT JWXBaTa MOJ MAa3apHHA TPOLEHT C€ OLCHABA KATO pasnHKaTra MEXTy HavalHata
faraHCcOBa CTOMHOCT Ha 3aeMa, onpeaeneHa ceracHo MCC 39 w nmonyveHuTe NOCTBHIUICHHSA.

IMonsara ce orumra ceraacHo MCC 20, JIpyxkectBoTo B3eMa MPSABKA, YCIOBHATA H 3a/IbIKEHUATA,
KOWTO ¢a GunM Wiy Tpabea Ja GbAaT M3MBJIHEHH NPH ONpene/liHe Ha Pa3XOAMTe, KOHTO €
npegHa3Ha4YeHa a KOMIIEHCHPA 110/13aTa OT 3aeMa.

Be3pB3Me3HUTE CPEACTBA, PEAOCTABEHH OT IbPXKaBaTa, KOHTO MOUICKAT HA BH3CTAHOBSABAHE, C&
OTYMTAT CYETOBOJHO KATO NIPOMSHA Ha CYETOBOJHA NPHONM3MTENHA OlleHKA. Br3cTaHOBABAHETO Ha
GeaBB3IME3HUTE CPEACTBA, MPEJOCTABEHH OT JbpKABATd, CBEP3@HH ¢ NPHXONM, CleaBa na ce

NPHIATa THPBO CTIPAMO BCHYKH HEAMOPTH3HPaHH KPEXMTH 3a Oniellld NEpHONM, TIPH3HATH MO
OTHOLIeHne Ha Oe3pb3Me3HUTe cpeacTBa. Jlo cTeneHTa, B KOATO BBICTAHOBABAHETO Ha/BMILABA
BCHUYKH TAKHBA KPEJWTH 33 OBIELM MEPHONH WIH KOTaTo HE CHIIECTBYBa kpeauT 3a Obiaemw
NepuoaM, BB3CTAHOBABAHETO Ce Tipu3HaBa HeszafaBHO B neyanbara WM 3arybara.
BB3cTaHOBABaHETO Ha O€3BER3ME3JHH CpPeICTBa, CBHP3aHHM ¢ AaKTHBM, Ce TMpH3HaBa 4pe3s
yBeTMUaBaHe Ha 0GanaHCOBaTa CTOMHOCT HAa aKTHBA WIH HaMANABAHE Ha CAIAOTO HAa MPHXOJA 32
Gbaelld mNEpHOAM ¢ ABDKMMaTa 3a noracapaHe cyma. KyMynaTHBHaTa JIOMBHHTE/IHA
aMOpTH3ALMA, KOATO 6K TpAGBATO Aa € NpH3HaTa B nevanGara WK 3arybara 1o AHEUIHA 1aTa NP
OTChCTBHE Ha 0e3Bb3ME3HM CpeiCTBa, NpeIOCTABEHIE/OT ABPXkaBaTa, Ce NMpU3HaBa He3abaBHO B
neyanbaTa wiu 3aryGara.

3. 13, Iann4HH 3a0B/KeHRSA

Tekylqy naHb4HM 3aIBKEHHS ca 3aawpkeHus Ha TPYIIATA BbB BpB3Ka C NPHJIAraHETO Ha
JAHBYHOTO 3aKOHOAaTe/CcTBO. IIpeacTaBeHH ca MO CTOHHOCTH B CHOTBETCTBHE ¢ MpaBWiaTa Ha
CHOTBETHHA JAHBUEH 33KOH 3a onpeJeNsHe Ha CTOMHOCTTA HA BCEKH BHJ JaHBK. 3a MPOCPOYCHUTE
3aB/DKEHHA TO JAHBLM HE Ca HAYKC/IEHH ABLDKHMHTE JIMXBM 3a 3abaBa KbM jgarata Ha
(HHAHCOBHA OTHET.

3. 14, 3apnaxeHds KbM NMEPCOHATA

3aqbDKEHHA KbM TI€PCOHA M OCHIYPHTENHH OPTaHHUALMH C¢ KnacH(pHUMpaT 3aJb/KeHHs Ha
T'PVIIATA no nosojg Ha MHHAM TPY] IOJIOKEH OT HACTHA NEPCOHAN H CHOTBETHATES OCHIYPHTC/THH
BHOCKH, KOHTO C€ H3HCKBAT OT 3aKOHOATENCTBOTO.

Jlpy*ecTBOTO HAMa MPHETa MOJIKTHKA [a HAUKC/ISABa JBJIrOCPOUHM JOXOIH Ha NEpCoHaa.

CuraacHo Gmarapckoto TpynoBo 3akoHogatenctso, [PYIIATA kato paGoroaarten, € 3aQb/KEeHO
JIa M3IJ1aTH ABE WIH ecT OpyTHH MECeYHH 3aIUIaTH Ha CBOHTE CITYKHMTEJIH NPH NEHCHOHHpaHe, B
3aBHCHMOCT OT OPOCTYXEHOTO BpeMe. AKO CIIy)KUTeNaT ¢ paboTun npu ceums paboronaten npes
nocnegHuTe 10 TOOMHM OT TPYAOBHA CH CTaxX, TOW TpAOBa Na momy4H wIecT OpYyTHH MeCe4HH
3aIUTaTH NpH NEHCHOHHPaHe, a ako © paboTin no-Manko ot 10 rogMHK NpH cuiuMs paboroaaren —
nBe OGpYTHH MeceMHH 3aIU1aTH.
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3. 15, IIpopn3un

IpoBu3HM ce NpPH3HABAT MO MOBOJ HAa KOHCTPYKTMBHM W MpPaBHH H TPaBHM 3aIB/UKEHHA
BBL3HUKHATH B PE3YJITAT HA MHHAIIM CHOUTHA CHIIACHO HACKBAHHATA HA MCC 37.

[poBuakMTe CE TNPH3HABAT MO Haii-fofpara npuOIusuTeNHA OLEHKA HAa PBHKOBOACTBOTO Ha
TPYIIATA Ha pasxoaure, HeoOXONMMH 3a ypeXfaHe Ha CErallHO 3a4b/DKCHHE KbM Kpas Ha
OTHETHHA NEPHON.

[Ipu3HaTHTe CYMH Ha NPOBH3HH Ce MPepasIiexKIaT B Kpas Ha BCEKH OTHCTCH TIEPHOA H o€
MpeH3YMCIABAT C Lie/ CE OTpasH Haii-nobpara Tekyula OUEHKA.

3. 16. NacuBH xnpkany 3a npoaaxba MCPO §

ChIilacHO M3MkBaHusTa Ha MCOOS TPYIIATA knackuduuMpa Karo TacHBH [IbpXKaHH 3a
npopax6a, MacHBH BKIIOYEHH B pyna 3a H3BaXaaHe OT ynotpeba. IlacueuTe ce OUeHABAT B
CBOTBETCTBHE ¢ H3HckBaHuATa HA MCOOS.

3. 18. Tleuan6a aan 3aryGa 3a nepuona

BCHYKH NPUXONHH M PA3XONHH CTATHH, NMPH3HATH 3a NEpHOJa, CTICABA 1A Ce BKIIOYAT B nevanba
WK 3ary6a, OCBEH aKO CTaHAapT HiIH pasacHenne or MCQPQ usnckeat apyro.

MMeuanGa wim saryba e ofiara CyMa Ha NpPHXOAMTE MHHYC pa3XojHTe, KaTo ¢ H3KMO4YBAT
KOMIOHEHTHTE Ha ApYyr BceoOXBaTeH 0X0A.

3.19. Pasxoanm

JIpy’eCTBOTO OTYHTA TEKYLIO PasXONMTE 3a JEHHOCTTA MO HKOHOMHUYECKH €/IEMEHTH H /e[l ToBa
OTHacs Mo (YHKUMOHATHO TMpeJHa3HaueHHe ¢ Len GOpMHpaHe pasMepa Ha PasXOAMTe IO
HampaBieHUd M AefiHocTH. IIpu3HapaHeTO Ha PasXOlHTe 3a pa3xoj 3a TEKYWHA TNEpHOA ce
HIBBPLUBA [IPH HAYHCIABAHE Ha CHOTBETCTBALUMTE UM TPHXOIH.

K®M pasxogure 3a AeHHOCTTa C& OTHACAT W (PMHAHCOBH Pa3XOIH, KOHTO I'PVIIATA otuuTa H ca
CBBp3aHH ¢ oOHvaiinaTa neHHOCT.

Pasxoaure ce OTYMTAT Ha TPHMHLMINA HA TEKYILO Hauucigsane. OueHsBaT ce MO ClpaBeIMBaTa
CTOWHOCT Ha IUTATEHOTO WK TIPEICTOAILO 3a IU1aIlaHe.

Obwu u GOMURUCMPAMUBHY PA3X00U

Ta3su pa3xo[Ha KaTeropua BKIKOYBA BCHYKH Pa3xoaH oT 00Ul H aIMHHKUCTPATHBEH XapaKTep.

Onnacanne Cuabpaxande

Pazxoan 3a yeayru Tyk ¢e BKJIIOYBAT pa3xoJM 38 KOHCYATAHTH W BBHIUHH
CBTPYAHMIM (32 AAMHHHCTPATHRHH H MPaBHK YCIYTH, 32
BL3HAPAKIAEHHA HA JUPEKTOPH H  OJMTOPH MO
HETPYHOBH MMPaBOOTHOLIEHHS, 33 NOMIPBXKKAE M Ap.), 33
KOMYHATHH YyCIyrH oT ofm xapaktep (TOK, Boona,
OTOIICHHE, TEJIEKOMYHHKalMK). Brmousar ce CBIIO H
pasxoaMTe 3a YCIIYTH, KOHTO HE BAH3AT B TBPBHA Mapx
{pazxoa 3a crieMUMA OT OTOPH3HPaHH TPETH CTPaHH,
pasxond N0 MHTHHYECKH ONEpPaTOpH M pasxOOH 3a
qyKAecTpaHHU OQHUCH H KOPECTIOH/ICHTH).

OcHOBHH MATEPHAJH, Tyk ce BKIIOYBAT pa3XOJH HAMpaBEeHH 3a TOKYNKA Ha

OJOMBJHHUTE/IHH MATEPHAJIH H ONMAKOBBRYHH MATepHaIH, KaHLENApCKH MATCPHAIH,

KOHCYMATHBH NeYaTHH MaTEPHaIH, rOpHBa, TYMH M JAPYTH CTOKH C
OrpaHH4eHA CTOHHOCT.
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Pa3xo/1H 34 HAEMH H JIA3KHIH Pa3zxonu 33 HaeMH, TH3HMHIOBH BHOCKH, pPa3HH paaxonn'
34 HA€MH, H3BbPLICHH BB BpPB3Ka C AefiHOCTTA

JIpYrH onepaTHBHH Pa3XxoaH Tyk ce BKTIOYEBAT BCHYKH pa3XOAM € HETHIHYEH H
HeoOWYaeH Xapakrep, HanpaBeHW BbB Bpb3Ka ¢
metrocTTa (3aryGu 0T ocBoOOXKNaBaHe OT ABITQTpaiHu
aKTHBH, H3BBHPEIHU pa3xoan, alOHAMEHTH H Pa3xo[H 3a
pexnama, HENpek¥ TAKCH H MHTa, DPa3HM TMOKYIIKH,
OBIMHCKY TaKCH, IO Y HaKa3aHHA W JIp.)

3. 20. Ilpuxoan

O6i BceoOXBaTeH AOXOA € MpOMAHATa B COOCTBEHHA KanMTan Tpe3 MepHoJa B PesyNTar oT
OMNEpALIMA | IPYTH CHOHTHA, PATHYHH OT IPOMEHHTE B Pe3y/ITaT OT ONEPALHH CBC COOCTBOHULIUTE
B Ka4eCTBOTO KM HA COOCTBEHHIIH. '
OGmUAT BceoBXBATEH JAOXOA Ce ChCTOH OT BCHMHKHM KOMIIOHGHTH Ha ,Jiedanta i saryba” u va
LAPYT BceoOXBaTeH AOXOH”.
JIpyr BceofxBaTeH [OXOL ChABPKA CTATHH HA TIPUXOIM W PA3XOIM (BKMOYHTEIHO KOPEKUMH 32
npexacHULUHpPate), KOUTO He C¢ TIpH3HaBaT B nedanba WM 3ary6a, KAKTO € pa3spellieHO WM Ce
H3ucKkea ot apyru MCQOO.
KoMnoHeHTHTe Ha ApyT BceoOXBATCH I0XOA BKIIOYBAT:
o [IpomMeHH B npeoueHsYHKA HAMHITBK (Bk. MCC 16 IMOTH,MaIlIMHH H CBOPBKEHHA H MCC
38 Hemarepuantu akTHBH),
e AxmoepckdH meuanfu u 3ary6M no mwiaHoBe 3a AeQWHHPAHH [OXOAM, TNPHIHATH B
croTBeTcTBHE ¢ maparpad 93A na MCC 19 [loxoau Ha HaeTH JHUa;
e Tleuan6u W 3arybM, BBL3HHKBAUIM OT MpPEH3YMCIABAHE HA (MHAHCOBHTE OTHETH Ha
uysaectpanna aeiiHocT (k. MCC 21 EexrH oT npomeHuTe BbE OOMEHHUTE € Kypcoge),
o [Ilewanfu u 3arybu oT npeoLeHABaHe Ha (HMHAHCOBH AKTHBH HA PAa3NOJIOKCHHE 32
nponax6a (sxx. MCC 39 OuHAHCOBH WHCTPYMEHTH: MPHU3HABAHE U OLEHABAHE),
e EdextuBrata uwact or mnevanbWre M 3aryOHMTe MO0 XeKHpAllH WHCTPYMEHTH [NpH
XeupaHe Ha napuyHu norouH (Bx. MCC 39).
T'PVITATA oTuHTa TEKYLIO MpHXoauTe OT o0xyaiiBaTa AeHHOCT O BU/IOBE ACHHOCTH.
TIpu3HaBaHETO Ha MPHXOAMTE Ce MIBBPIIBA MPH CrA3BaHe HA MPHETATA CHETOBOAHA MOJHTHKA 33
CJIeIHITE BHJOBE MPUXOJIH: _
Ipuxoau oT npogaxGa Ha CTOKH, NPOAYKLKA K JIP. AKTHBH - TIPH3HABAHETO Ha NIPHXOAWTE
ce W3BBLPINBA [IPH MPEXBBPIAHE cOGCTBEHOCTTAa M MpeJaBaHe HAa CHOTBETHHTE AKTHBH Ha
KYTIyBaiIHTE;
ITpH U3BBPLIBAHE HAa KPATKOCPOUHH YCAYTH — IIPH 3aBbpLIBAHE HA CHOTBETHATA YCIIYTa H
npueMaHe Ha paboTaTa OT KITHEHTa,
TIps ALATOCPOYHH YCITYTH - Ha 6a3aTa Ha eTan Ha 3aBbpLUeH I0roBop;
IMpuxonuTe OT HAEMH ce MPH3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JOrOBOpA;
[lpWxoAH OT JMXBM — MPH3HABAHETO HA JIMXBHTE 33 MPUXOA €€ HM3BHPIIBA N0 METOAA
edeKTHBHATA JTHXBA;
BuanarpakeHHs 3a TpaBa — Ha 0aza Ha NPMHUMNA HA HAMHC/IABAHETO CBIVIACHO
ChIBPKAHHETO HA CHOTBETHOTO CIIOPA3YMEHH;
Y IMpuxoam oT OIHBHTEHTH - NPH YCTaHABABaHE HA TIPABATA 3a [OJTyMABAHETA HM;
[MpuxoauTe ce OTUMTAT HA NMPHHLHNA Ha TeKymo HauucaaBane. QueHABAT C¢ MO CTpaBejTHBaTa
CTOMHOCT Ha MOJTYMEHOTO HJTH AIOIEXKALIO HA MOTyYaBaHe.

I N S

DUHAHCOBHTE MpPHXOAM H Pa3XOIM BEYe HE MOraT Ja C€ KOMIEHCHpAT BEE KOHCOMHAHpPaHUSA
¢uHancosus oruer no MCPO, a 1a6Ba aa 6baaT NPEACTABEHH OTAENHO.

3. 21. lagL0H BHPXY A0X08

TeKyH.IPDIT JaHDbK 3a TEKYILIHA H NpeIX0AHH MEPHOAN CE PH3HABA KaTO NAcHB A0 CTCICHTA, 10 KO-
ATO He e IUIaTeH. AKO Beye IUlaTeHaTa CyMa 3a TCKYILl H IPEAXOICH NEPHOI NMpEeEHINaBa Jb/DKHMa-
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Ta cyma 34 Te3H HepHO,D,H, H3NMHIITBKEBT CE IIpl/I3HaBa KaT0O aKTHB.

TeKyLIHTE RAHBYHH [TACHBH (AKTHBH) 32 TEKYLUHA H MPEIXOIHH NEPHOIM Ce OLEHABAT 110 CyMaTa,
KOSTO ce OuaKBa na Obie riareHa Ha (Bb3CTAHOBEHA OT) JaHbYHHUTE OpraHH NIPH NpHaraHe Ha Ja-
HEYHM CTABKM (M JAaHBYHM 3aKOHM), JEHCTBALIK WIM OYAaKBaHW [1a BIA3AT B CHila KbM Kpasi Ha
OTHETHUSA TIEPHOA.

OTCpOUeHHTe AaHbLK Ce IPHHABAT 38 BPEMEHHHU Pa3iMKH MEXIy JIaHB4HATa OCHOBA HA AKTHBUTE H

MacHBHTE M TEXHATa OanaHcosa CTOMHOCT KBEM JaTaTa Ha KOHCOMMAWpPaHHA (l)HHaHOOBPDl OTYET,
KaTo ce H3non3sa SaJJaHCOBHA METO/, Ha 33bJUKEHHATA.

OTcpoyeH JaHBYEH NACKB C¢ NPH3HABA 33 BCHUKH 00/1araeMH BpEMCHHH PasuKH.

OTcpodYeH JaHBYEH AKTHB C€ TNIPH3HaBA 3a BCHYKM BPEMCHHH pasMKkH, MOAI&KAM Ha
NpHCNAJaHe, 10 CTEMEHTa, 10 KOATO € BEPOATHO 1a ChIliecTsysa obnaraema neyanba, Cpenty KoATo
3 MOTAT [a Ce H3MON3BaT BPEMEHHHTE Pa3/IHKH, MOLNEKALIHN HA MpHcnaJane.

KbM Kpasi Ha BCEKM OTYeTeH Meproi JIpYXeCTBOTO MpepasriekAa HEMPH3HATHTE OTCpOveH:
JaHBYHH aKTHBH. JIpYy)KeCTBOTO TNpH3HABA HEMpPH3HATHTE B TNPEAXOACH MNEPHOA OTCPOYCHH
JIAHBYHH aKTHBH [0 CTETIEHTA, 10 KOATO CE € NOAB/Ia BepOATHOCT Objemara obnaraema nevanba
I NO3BONIABA BH3CTAHOBABAHETO HAa OTCPOUYEH JaHBYEH aKTHB.

BanaHcoBara CTOHHOCT Ha OTCPOYEHHTE AaHBYHH aKTHBH C€ NPEpasiienxsa KbM Kpad Ha BCEKH
OT4eTeH nepHoa. JIpyXKecTBOTO HamasiBa GalaHCcOBaTa CTOHHOCT Ha OTCPOYCHHTE JaHBYHH AKTH-
BH IO CTEMEHTA, JO KOATO BEHuE He € BepOATHO fa Gbie peal3HpaHa JocTaThyHa oGraraeMa re-
yan6a, KOATO [a MO3BONABA Aa Ce OMON30TBOPH MO34Ta OT HacT WIM LEAHA OTCPOHCH AAHBYEH
aKTHB. Besiko TaKORa HAMaJleHHe Ce MPOABRABA 00paTHO 10 CTENEHTA, 10 KOATO € CTaHajlO BEPOATHO
Aa ce peanu3upa JocTaThuHa obnaraema nevanoa.

OTcpoueHuTe JaHBYHH AKTHBH W NACHBH C€ OLCHABAT MO JAHBYHUTE CTABKH, KOHTO CE OYaKBa A3
GBAAT B CHIIA 33 TIEPHOLA, B KOATO aKTHERT Ce Pealusupa HIH MACHELT Ce Ypeau/noraci Bb3 OCHO-
BAa HA JAHBYHHTE CTABKH (M JaHLYHM 3aKOHH), AHCTBAINM WIH O4aKBAHH [a B/IA32T B CHia KBM
Kpas Ha OTHETHHA NEePHOL.

TeKywHMTe U OTCPOYEHHTE JAHBIM CE MPH3HABAT KATO NIPHXOA KM PasxoA H ce BKIIOYBAT B neHa-
faTa HIH 3ary6a1a 3a neproaa, OCBEH [0 CTENEHTA, 00 KOATO AAHBKELT BB3HHKEA OT ONepalmns HiH
cBHOWTHE, KOETO € MPH3HATO MPE3 ChIMsA WITH Pa3IHYeH MEpHOT JMPEKTHO B COOCTBEHHS KanHTaN

3. 22. ®YHKUHOHAIHA BAJYTA H BAJYTA HA NpeacTaBAHe

UysknecTpaHHa BATYTA € BCAKA BATyTa pa3iu4Ha OT (YHKUHOHANHATA BaTyTa /Gwnrapcku fies/ Ha
Jpy#ecTBoTO.

ClenkuTe B uyxJecTpaHHA BATYTa Ce BIMCBAT MIbPBOHAYAIHO BbB (YHKUMOHANTHA BAMyTa, KATO
KBM CYMaTa Ha Jy)KIECTPaHHATA BAIyTa ce NpHiara LEHTpaiHMA Kypc Ha Bunrapcka Hapoana
Banxa (BHB) 3a choTBeTHAaTA BaTyTa, KBM JaTaTa Ha cenkata. KypcOBuTe pa3iHKH, BE3HHKBAIIH
NpH ypexKIaHETO HA NAPHYHH TIO3WIMH WITH [IPH NPEH3YHCIABAHETO HA TE3W NapHYHH NO3HLIHHM MO
KypcoBe, PasiidHM OT Te3H, 1O KOWTO ca OWnM 3aBefileHM WM NPEH3IUHCIIEHH NMPEAH TOBA, Ce
OTYHTAT KATO (PMHAHCOBH NMPHXOIH WIH PHHAHCOBH Pa3XOLH 3a NMEPHOAA, B KOHTO BH3HHKBAT.
JIpy»eCTBOTO NPaBK NPEOLEHKA Ha BATyTHMTE MAPHYHH NMO3MIMH KbM JaTaTa Ha (HHAHCOBHA
oT4eT 3a mepuona. [lapusHTe O3HUMH B YyKAecTpaHHa BaayTa kbM 31 nexemspu 2010 roauua
ca OLeHEeHH B HacToAMA GHHAHCOB OTYeT Mo 3aKmounTenHus Kype Ha BHbB.

3. 23, CuyeToBoaHH OpeANoJ0KeHHA U NPHOIHIATETHA CICTOBOXHH MPEHEHKH

B pesyaTaT Ha HECHIYpHOCTTA, MPUCHIIA HA JAENOBaTa ACHHOCT, MHOTO CTATHH OT (PUHAHCOBHMTE
OTYETH He TIOJJIEXKAT Ha MpeLHU3Ha OLieHKa, a caMo Ha npubnusutenHa oneHka. [Ipubnusurenture
OLICHKH C€ OLIEHABAT BE3 OCHOBA Ha Hall-aKTYATHATa HANWYHA U HAaIEKHa HHOOpMAalus.

[TpunoxeHreTo Ha MeEXAYHAPOJHUTE CHETOBOAHM CTAHIAPTH HM3HCKBA OT PBKOBOACTBOTO Aa
OpPHIOKH HAKOM CUETOBOOHH MPEATIONOXKEHHA H NPHOIH3MTENHH CYETOBOINHH TIPEUCHKHM NPH
W3TOTBAHE HA TOAMINHMA (HHAHCOB OTHET MW IPH ONpeneNsHe Ha CTOAHOCTTA HA HAKOH OT
aKTMBMTE, NAcHBUTE, NPHXOJHTE W pasxoiauTe. Beuuku Te ca W3BLPIUIEHH HA OCHOBATa Ha HaM-
no0Opara mpeLeHKa, KOATO € HanpaBeHa OT PLKOBOACTBOTO KbM JaTara Ha HIFOTBAHETO HA
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¢uHancopms oTuet. JlelicTBUTENTHHTE pe3ynTaTH GHXa MOLTH #a C€ Pa3MUaBaT OT NIPEACTABEHUTE
B HACTOALIMA (PHHAHCOB OTHYET.

TIpuGnu3dTeNHa OLCHKA TMOIEXAT HA MpPEPasrIeiIaHe, aKO HACTBIAT OPOMEHH B
oBCTOATENCTBATA, HA KOMTO Ce (asupat, wiM B PesyITaT OT TONyueHa HOBa MHGOpMauMs, WM
JOITBIHKTEHO HATPYTIAH OTTHT.

3. 24, T'peumIkA H NPOMEHH B CY€TOBOAHATA MOJHTHKA

Ipemky o cMuckaa Ha MCC8 moraT 1a Bb3HHKHAT BBB BpPB3Ka ¢ MPH3HABAHETO, OUEHABAHCTO,
NPeACTABAHETO WM OTIOBECTABAHETO HA KOMIIOHEHTH OT (MHAaHCOBHTe oTdeTH. [loTeHUMaTHHTE
IPELIKY 33 TEKyLUKA NEPHOJ, OTKPUTH B CHUIHA, C& KOPHTHPAT MpeH (HHAHCOBUTE OTHETH 1a Ce
0n06pAaT 3a myGNHKyBaHe. Benpeku ToBa, TPELIKH OHAKOra C¢ OTKPHBAT B MOCTEABANL NEPHOA H
Te3H TPELIKH OT MPeIXOAHH MEPHOIM C& KOPUIHPAT.

JIpy>XeCTBOTO KOPHTHPA ChC 33/IHA JIaTa CHUIECTBEHHTE rPELliki OT NPEIXOAHH NEPHO/H B THPBHA
duHancoB oTuer, 0106peH 3a myONHMKYBaHe Cliefl KATO €3 OTKPHUTH Ypes:

Y npensduciisBaHe HAa CPABHMTETHHTE CYMH 33 MPeJCTaBeHHS NPEAXOCH NEPHO, B KOUTO €
BE3HHKHAJIA rpellika,

Y B cnyuait, ue rpewkara e BB3HWKHANA TP Ha-PaHHO MNPEACTABEHMA TIPCAXOHEH
TiepHOJI, NPEeU3YHC/ISBAHE HA HAYATHOTO CATI0 HA AKTHBHTE, NACHBHTE M KAINHTANA 33 TO3H
nepHo.

Fpeunca OT NpPEeRXONCH MEPHOL CC KOpPHrHpa MOCpeaACTBOM MpeH3dNCAABaHe CbC 3aIHA 1aTa, OCBCH
aKO € MPAKTHIECKH HEMPIIOKHMO Ja Ce ONpeleiTH HAKOH oT cneuuduHuTe edexTH 3a MiepHOAA
WIH KyMYJ/IATHBHHSA ¢(eKT OT Ta3H rpeluxa.

3. 25, Coenxn no naamaHas, 6a3RpaAHH HA AKIHE

CryUTeTHTe (BITIOYHTENHO JHPEKTOpHTE) Ha JIpY)KECTBOTO HE MOJTy4aBaT BR3HArPAXACHUS 110/
dopMaTa Ha CIe/IKH 10 IUIalaHHs, 6a3HpaHH Ha aKUMH, KBAETO CITYKHTE/IMTE NPEAOCTABAT YCITyTH
B 3aMAHA HA aKLWH HAH [IpaBa BLPXY aKuuH (,,CHeNIKH, ypekIaHH CbC COOCTBEH KamuTar”).

3. 26. Cebp3aHn JHOA H CALJIKH MEKTY TAX

HpyxectBoTO cna3pa M3uckBanusta Ha MCC24 npu onpejendHe H ONOBECTABAHE HA CBBP3AHMTE
nuua. Chenka Mexay CRBP3aHH JIMLA € MPEXBbPJISHE HA PECYPCH, YC/IYTH WIH 3ab/DKEHHA MEKIY
cBBp3aHH JHua Ge3 pa3nuka Ha TOBa, AATH Ce pHIara HAKaKBa LieHa.

3.27. JIu3unr

Cruraacio MCC 17 AH3HHTOB I0roBop ce KIacHHUHpa KaTo PHHAHCOB JTH3HHT, aKO NPEXBHPIA NO
CHINECTBO BCHYKH PHCKOBE M M3MOAM OT COOCTBEHOCTTA BBPXY akThBa. JIusunroe forosop ce
KracHpHIMpa KATO ONEpaTHBEH JIM3HMHI, aKO HE TMPEXBBbpJs MO CHLIECTBO BCHYKH DHCKOBE H
H3rOfiH 0T COOCTBEHOCTTA BBPXY aKTHBA.

TpusHaBafne W oTYATaHe HA (HHAACOB JH3HHIOB J0roBop no komro [pyxkecrsoro e
JH3HHTONOTY4ATeN]

B HAYANOTO HA JIM3HHTOBHA CPOK (PUHAHCOBHAT JIM3WHT TPAOBA Ja Ce NPH3HABA KATO AKTHB H NaCHB
B GaslaHca C pa3Mep, KOWTO B HAYANOTO Ha JIW3HHIOBHA CPOK € PaBEH Ha CIIpaBeIMBATA CTOHHOCT
Ha HAeTHA aKTEB WIH, aKO € MO-HHCBK — 7O CeralllHaTa CTOHHOCT Ha MHHMMAJNHHTE JIM3HHIOBH
[UIamAaHHA, BCAKA €QHO OT KOWTO € OlNpeleleH0 B HA4YaloTe HAa JIM3HHIOBHA AOroBOP.
JIHCKOHTOBMAT TpPOLEHT, KOMTO ce M3MoN3Ba NpM HM3YMC/ABaHE HA CeraliHaTta CTOHHOCT Ha
MHMHHM&IHHTE JIH3HHTOBH [UIAILAHHMA € JTMXBEHHUAT MPOLEHT, MPHCEHLUI HA JAH3HHMOBHA JIOTOBOD,
HAOKOJKOTO TOM NMPakTHYECKH Moke Na Obie onpeneneH; ako TOBa € HEBB3MOXKHO — H3fO0/3BA Ce
DG EPEHLMATIHUAT JIMXBEH NPOLEHT M0 3aXBDKEHAETO Ha JIM3UHronony4darend. [TepBoHauanrHATe
NPEeKH pasXoj#, M3BBPLIEHH OT JIM3HHIONONYYATeNd, C6 MpHOABAT KbM CyMara, MPU3HATA KaTo
aKTHB.

JIM3MHrOBMTE IUTAINAHHA C€ PasmpefeNiAT MexXIy ¢HHAHCOBMA pa3sXOd W HAMajJeHHWeTo Ha
HETUIATEHOTO 3aiab/DkeHHe. (DUHAHCOBHAT pa3XOA ce pasnpeiens Mo TEPHOAM 3a CPOKa Ha
JIM3HHIOBHMA [OTOBOp, Taka Y€ A3 €€ MOJYYH MOCTOAHEH MEPHOLWYEH ITHXBEH MNPOLCHT IO
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OCTATBYHOTO CANAO HA 3afb/DKEHHETO. YCIAOBHHTE HacMH Ce HAYMC/IABAT KaTo pa3xop 3a
TIepHOAMTE, B KOMTO ca OHNM H3BHPUICHH.
AMOPTH3aLHOHHATA MOJMTHKA [0 OTHOLIEHHE HA AMOPTH3YEMMTE HAETH AKTHBH ce ChoOpa3asa ¢
Tasd IO OTHOLIEHHEe Ha COOCTBEHHTE aMOPTH3YeMH aKTHBH, a NPH3HATATA AMOPTH3ALMA ce
H3uMC/ABa Ha Gasata, ompenenena B MCC perjlaMeHTHpalM CHOTBETHHA BHJ aKTHB. AKO He €
CHIypHO B TomsAMa cTeneH, 4e JIpyxecToTo me npuaobue cofCcTBEHOCT 0 Kpas Ha Cpoka Ha
JIM3HUHTOBHA JIOTOBOP, AKTUBBT H3LAIO Ce aMOPTH3Hpa Npe3 MO-KpaTKHs OT ABaTa CPOKa — CpoKa Ha
JTH3HHIOBHA JIOTOBOP WIH MOJIE3HKA XKHBOT HAa AKTHBA.
Ipn3nasaie W OTUATaHe HA ONEPATHBEH THIHHTOB JAOroBop no KOHTO [IpyxecTBOTO e
JIN3HHATONOIYYATE]
JIM3HHTOBHTE TWIALAHMSA 110 ONICPARTHBEH JIM3HHI Ce NIPH3HABAT KATO pa3sXxO[ B OT4YETa 3a JOXOMTE
o AMHEHHHA METOJ 3a LIENUA CPOK HA JIH3HHTOBYS [JOrOBOP, OCBEH aKO Jpyra cucTeMHa fasa He ¢
NpEACTABUTENHA 33 BPEMETO, TIPE3 KOETO APYKECTBOTO H3MO/I3BA H3TOAKTE Ha HACTHA AKTHB.

3. 28. loroBopn 3a CTPOMTEJICTBO

JloroBop 3a CTPOHTENCTBO € JOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO H3TPKAaHe HA aKTHB HIH
Ha CHBKYMHOCT OT aKTHBH, KOHTO Ca B TACHA B3aHMHa BPB3Ka MK B3aMMHA 32BUCHMOCT 1O OTHO-
HIeHHE Ha TAXHOTO NIPOEKTHPAKE, TEXHONOTHA H (yHKIHA, KpaiHa LIen WK NpeAHa3HaYeHHe.
Jlorosop Ha Ga3a Ha TBBPAA LIEHa € JIOroBOp 3a CTPOMTEINICTBO, KOWTO € CKIIOYEH Ha TBBPAA A0TO-
BOpHA LIEHA WM TBBPIA SAHHIYHA LIEHA HA FOTOBMA TIPOTYKT, KOSTO B HAKOH Citydan e 00BBp3aHa
¢ KJIay3H 3a NOBHIIABAHE HA PA3XOIHTE.

Horosop Ha Gaza “pa3xofiH IUIOC” € AOroBOP 3a CTPOMTENCTBO, MPH KOHTO Ce BB3CTAHOBABAT JIO-
MyCTMMHUTE WIH ONpefeleHATE N0 IPYF HAuMH Pa3sxOiH IUTIOC TMPOLSHT KbM TE3H PasxoAH WIH
TBBPOO Bb3HATPAKICHHE.

JIpyKecTBOTS HAMA CKJIIOYCHH JIOTOBOPH 32 CTPOHUTENICTBO.

3. 29. CuOBTHA cile] Kpad HA OTYETHHS DEPHOA

Cu0MTHA crien Kpad Ha OTHETHHs TIEPHONA ca OHe3W chOMTHA, KakTo GnarompuATHH, Taka H
HeONaronpusATHM, KOMTO BB3HWKBAT MEXJy Kpas Ha OTYETHHA MEPHOJ W JATara, Ha KOATO
(drHaHCOBHUTE OTHETH ca 0OA0OpPEHH 3a MyGnHKyBaHe.
PasrpaHnuasar ce aBa BHOA CHOMTHA:
v  TakuBa, KOMTO [OKA3BaT YC/IOBHA, CHIIECTBYBAJIH KBM Kpad Ha OTHETHHS IIEPHOJ,
(xopHrupamy ceOHUTHA crien Kpas Ha OTHETHHA NMEPHO.);
TAKMBA, KOHTO Ca MOKA3aTe/THH 32 YCIIOBHA, BR3HMKHAIHM ClIeJl Kpasd Ha OTUCTHHA NEPHOI
(HexopHrHpaiy cHOMTHA CIEN Kpas Ha OTYETHHA TIEPHOR),
Jlpy’KeCcTBOTO KOPHIHpa CyMHTE, IPH3HATH BLB (PMHAHCOBHTE OTYETH, 32 fIa OTPa3H KOPHIHpaLUHWTe
CHOUTHS CIeR Kpasd Ha OTYETHHA MEPHOM H OCBBPEMEHSABA ONOBECTABAHUATA.
JIpyKecTBOTO He KOpHTHpa CYMHTe, NpH3HaTH BBB (HMHAHCOBM OTYETH, 3a Ha OTpasH
HEKOpHrypaluTe ¢uOuTH clefl Kpad Ha oT4eTHMA nepuon. Korato wekopurupaummre chOHTHS
Chea Kpas Ha OTHETHHA TNIEPHOJ €a TOJKOBA CHLIECTBEHH, Y€ HEOMOBECTABAHETO OH TMOBIHANO Ha
crocobHOCTTa Ha motpefurendTe Ha (HHAHCOBHTE OTYETH Ja B3E€MAT CTONAHCKH PEIUICHHA,
IlpyxecTBOoTO oOnoBecTABa CJeAHATa HHOODMAalHA 3a BCAKA CHIIECTBEHA KATEropHA Ha
HEKOPHTHPAIIOTO CBOHTHE cliel Kpas Ha OTYETHHA NEPHOM:
€CTECTBOTO Ha CHOHTHETO;
v oueHkaTa Ha dbuHaHCORMS My edeKT MM HISBIICHHE, Ye TAKABA OLICHKA He Moxe Aa 6bie
HAIpaBeHa;

3. 30. Oryer 3a napuyHHs NOTOK

Hpne'ra TIOMHTHKA 38 OTHUTAHC H NMPEACTABAHC HA NAPHYHHTE MOTOLH MO NPEKHE METON.
Hapuqume NOTOLH CE K.uacu(buuupa'r KaTo MNapH4HH NOTOLH OT:

¢ OnepaTuBHa JeAHOCT
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3. 31, OT1uyer 3a IPOMeHATE B COOCTBEHHUA KANHTAJ

IIprera e cyeTOBOAHA NONHTHKA Ja C€ U3rOTBA OTHETa Hpe3 BKAIOYBaHE Ha:

Hetha neuan6a w 3ary6a 3a nepHoza

CanpoTo Ha HepasnpegeneHaTa neuanda KakTo ¥ IBHKEHHATa 32 NEPHOA

BCHYKH CTATHH Ha TIPHXO/IH WIH PA3X0fiH, Tiedatta wiy 3ary6a, KOHTO B pesyJITaT Ha ACHCTBALINTE
MCC ce npu3HaBaT AHPEKTHO B COOCTBEHHS KalHTal.

KyMynaTHeeH edexT OT DPOMEHHTE B CHETOBOAHA MONMTHKA M (YHIAMEHTAIHH IPELIKH B
¢rotBetcTBde ¢ MCC 8.

TTpexpbpisHe W pasnpeeeHHe HA KAHTAT MKy COOCTBEHHLHTE.

HacThIWIATE MPOMEHH B PE3yITAT HA BCHYKHM M3MEHEHHE 110 BCHHKH €NIEMEHTH Ha COGCTREHHS
KanHTAall

JONBJIHHUTEJIHA HHOOPMALIUA KHEM CTATHATE HA PHHAHCOBHUSA OTYET

1. OT4er 3a BCe0OXBATHHS 10X0A

1. 1, 1. Ilpuxonu OT NpoAaskOH

IMpuxoam ot npoaaxiu Ha: 2010 r. 2009 r.
IIpogykums 39 858
MarepHaau 1855
CTOKH 1077
Yemyru 506

1. 1. 2. PuHanCOBH NPAXOAH

Buj npHxoa 2010 r. 2009 r.

IIpuxoau OT AMXBH B T.M. 1217

1. 1. 3. Heten pe3yaATAT OT NpeonieHKA HA

Bua npuxon 2610 r. 2009 r.
Jpyrd dHHAHCOBH NPHXOIH
Pa3xoau OT OTPHIL. KYPCOBH PaIHKH

IIpuX0aIH OT JAPEHHS 38! 2010 2009
JbnrorpaitHy aKTHBH 1989
: Te a JeHHOCT
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1,2, 1. Mznon3BanRn cypbnnnn, MATEPHA.TH H KOHCYMATHBH

Bus pasxon 2010 r.
OcHOBHH MaTePHAIIH 33 MPOKU3BOICTBO (31905)
CrioMaraTeJTHH MaTepHaIH (1312)
I'opHBHM H CMA30YHHA MaTepHAIH ( 453)
Pe3epBHH YacTU { 166)
PaGoTHO 06MEKIIO ( 18)
En. enepris (356)
Qduc MaTepraii H KOHCYMaTHBH (40}

1. 2. 2. Pa3zxoau 32 BLHIIRH YCJIYTH

1. 2. 3. Pasxoan 3a aMOPTH3ANRH

Bua pa3xon 2010 r. 2009 1,

IMooH3ITBIHATEIH

HaeT TpaHcnopT (13)
PeMOHTH (248}
Pexnama ( 771
CBHOOLMTENHH YCIYTH (172)
KoucyaTascky H ApYTH JOTOBOPH { 3%8)
I'pak AAHCKH TOTQBOPH H XOHODApH (D
3JacTpaxoBKH { 60)
JIaHBOM ¥ TAKCH (11)
Haem { 181)
AGoHaMeHTH ( 10)

TH PasXoJH 33 BhHITHH YCIIYTH 261 ,
HE i i

Pa3xoau 3a aAMOPTHIALIHM Ha; 2010 r. 2009 r.
IIpoH3BOACTBEHHA B T.4. ( 2166)
ABArOTpaitHH MaTepHANHH AKTHBH { 2166)
JBITOTpaliHe HEMATEPHANIHH AKTHBH
AIMHHHCTPATHBHH B T.4. ( 232)
TBIrOTpaliHK MATePHATTHH aKTHBH (189)
IBJT aliHy HeMaTepHAITHH aKTHBH
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1. 2. 4. Pa3xoan 34 3an/1ATH A OCHIYPOBKH HA Nepconaa

DA3XO0AH M0 HEHINMOIBAHH OTNYCKH

1. 2. 5. Jpyru paixoqu

Bua paixon

Pa3xonn 3a: 2010 r. 2009 r.

3aniaTR HA B T.4. ( 2016)
OpOH3BOJCTREH NEPCOHAN {1590)
aAMHHHCTPATHBEH NEPCOHAT { 426)
OCHIYPOBKH Ha B T.4. ( 481)

IPOH3IBOACTREH IIepCoHAl ( 408)
aNMHHHCTPATHBEH EPCOHAN ( 73)
B T.4 54

3

2010 r.

Pasxoau 3a KOMaHAUPABKH

(13

Pasxoaw nNpeacTABUTEAHHK

Pazxonn 3a Gpak

( 3330

TIpeana3na xpaHa

Tpynora MeAHUIHHA

Tnobu H KeyCTOHKH

)

JIMXBH IO THProBCKH CAEJKH

JIMxBY [0 TBPKABHH B3EMAHHA

Haemu

ANTepHaTUBRHY JAHBLH

1. 2. 6. PHHAHCOBH Pa3XxoaH

Buna pa3xon 2010r. 2009 .

Pa3xoaH 3a IHXBH B T.4. (554)

MO 3aeMH (489)

1O JIM3HHIOBH JOTOBOPH (60)

110 ACIIO3HTH H CMETKHM

THPrOBCKH B3¢MaHHA

Apyrd ()

bHHAHCOBH

1. 2. 7. Heren pe3yaraT oT npoaak6a Ha ALATOTpaliAA AKTHBH

Bua pasxon 2010 r. 2009 1.
BanancoBa ¢cTOHHOCT HA NpoaAAeHH AKTHBH ( 60)
B T.4. ALITOTPANHNA MaTepUATHH AKTHBH (60)
B T.4. ZBATOTpattHn HeaTepUaTHy AKTHBH
Tpuxoaw ot npomkba Ha ALArOTPaliHU
AKTHBH 4
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1. 2. 8. Pa3xon 3a NaHBIH

ChBIIacHO AeicTRAIOTO 3aKOHOAATENCTBO NevanOuTe ce obnaraT ¢ KOPNOPaTHBEH JAHBK B paamep
10%. 3a u3uMcnABaHe pasMepa HA OTCPOYEHHTE NAHBLM € monssada cTaska 10%, koaTo ce ovaksa
Jia € BaMMAHA NPH 06PaTHOTO MpPAasB/IEHHE.

BHAa pa3xon
Jlawsny oT nedanbata

2. OTuer 32 PHHAHCOBOTO CHCTOAHHE

2. 1. AMoTa, MAlIHHEH, CHOPBACHAN H 0GopyaBane

Mawnuu u | Tpancnop Kanutaau

Jemu u Chophikenn
crpagx a

HApyrn i
obopoyasa T-HH SKTHBH 3n-paHn

He CpeaACTBA pa3xoaH

3emu

Ob6mo

Omuemna
cmoiunHocm

Cango kpM 1
31.12.2008 1486 6593 10228| 4 99 4782 528 6778

43 361

[TocTMHIA 421 730 82 1019

2252

| Hanesnu {174 (212) (13) (10

Tpeouerin
NPH3HATH B
Kamrana

Ofe3ueHxn
TIPH3HATH B OOp

BB3CTAHOBEHH
0BE3LEHKH B OTIp

Canao kM 1
31.12.2009 1 456 6 419 10228 12 205 5 499 600 7797

45 204

HocTsnunm 418 2173 13319 3741 389 63 7208

27316

Haneznn (233) 2319 (11 507) (5 502} (253) (319) 8071

(28 664)

[Mpecuenxn
MPH3HATH B
KanHrana

Obe3neHkn
DPUSHATH B OTIP

BB3cTaHoBeHH
ofe3UeHKH B onp

Canzo kpm

31.12.2010 1641 6213 12040 10044 5635 1349 6934 | 43856

Amopmuzauu
A

Caago kum
31.12.2008 (953) (1 561) {5 261) (1376) (790)

(9 941)

TocTemuK (178) ‘ (1140) {551} (159

(2 028)

Visnesnu | 15 104 4 3

126
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TpeoucHks
TIPHIHATH B

Kanmurana h
Ofe3ueHKN

TIPH3HATH B Onp -
B13CTAHOBEHH
0OE3NEHKH B ONp -

Canao KeM
31.12.2009 - (1 116) (1561) (6 297) {1923) (946) - (11 843

TocTuniim (174} (302) (1178) (532) (174) (2360)

Hanezm 614 1248 3299 204 302 5 667
Tpeonenrn
MPM3HATH B
KAIHTAIA -
OG6e3leHKH
TIPHIHATH B OIp -
BricraHopeHH
OGE3UCHKH B ONIp - E— e

FBanancosa
cmodnocm

Banancosa
CTOAHOCT KbM
31.12.2009 1 456 5303 8 667 59 : 654

3361,

2. 2. HemaTepHaa/JHH AKTHBH

IIporpamnn JApyrn O6mo

MPOSYKTH AKTHBH

Omuemna cmoiinocm
Cango xem 31.12.2008 369 27 396
IMocTenHAH -

Haneznn -

IpecueHKH NPUSHATH B KAIHTANL -

(fe3eHKH NPUIHATH B ONp -
Br3cTaHOBEHH 00C3USHKH B OTIp -
Cango kem 31.12.2009 369 27 396

ITocThNHIH -
Haneanu -
ITpeoueHKn PH3HATY B KanuTana -
Obe3leHKH NIPH3HATH B ONp -
BracTaHOBEHH 06e3LEHKH B onp -
Cango kem 31.12.2010 369 27 396
AmMopmuzauus
Canno xbm 31.12.2008 (186) (186)
TocThIIH 43 (43)
Hanesnn -
| [TpeoLeHyi NPH3HATH B KATIMTATA -
OO6e3LeHKN TIPHIHATH B OfIp -
Br3cTaHoBeHH 003LIEHKH B onp -
Caaao kbm 31.12.2009 (229)
TocThImnu (38) {38)

.
M~
b~
NO
i
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Haneznn hd

TlpeoteHKM IPHIHATH B KaNHTana -

OGe3leHKH PH3HATH B OTIP -

BracTanosenn 00E3IUSHKH B O _ -

i

Banancoea cmoilnocm

BajaHcoBa CTOHHOCT KBM
31122009

~

2. 3. DHEHARCOBH AKTHBH BETEKYIH - [[LIrOCPOTHE HeHHH KHHKA

EKO BYJIIIAK - | xun.je.

2. 4. Herexymu THProBCKH H IPYrH BieMAHHSA

Bua 31.12.2010 r. 31.12.2009 1,

BaeMaHus OT CBLP3IAHH NPEANPHATHA B T.4.
/nero/ - -

Bsemauus no npofaxbH
B3emanus Mo MpeA0CTaBeHH ABAHCH
JpyrH B3eMaHus

(Ofe3HeHKa Ha B3EMAHKA OT CBBP3aHH JTHIA
Biemanusa o1 npoaax6u B /HeTo/ - -
Baemaunn 6pyTo

O6e3lieHKa Ha ThProOBCKH B3eMaHHd
BiaeMaHHA N0 NPEAOCTABEHH ABAHCH /HETO/ - -
B3eMaHwus 110 NpeJOCTABEHH aBaHCH
(OG6e3eHKa Ha B3eMaHus [10 aBAHCH
| JIpYrH ILJACOCPOYHH B3EMAHHA B T.4. /nero/ 8110
JIpyrH FBJITOCPOYHH B3eMaHHA 8110
Obe3leHKa Ha OpYrH BieMaHus

it

ierRay

L

2. 5. AKTHBH N0 OTCPOYEHH AAHBLIH

31 nekememapi 2009 Jawxenne Ha orcpoyennTe AnHbuH 2010 T, 31 nexememaph 2010

YBEJTHYEHHE HAMAI¢HHE

Bpemenna pasnauka
Janbuna | Bpemenna | Jannuna | BpeMenna | Zannuna | Bpemenna | Jannuda | Bpemenna
ocHoBa | pasavka | ocHOoBa | pRuMKa | OCHOBA | PAMIMKA | OCHOBA | palIHKA
AKTHSH N0 OTCPOYEHH JAHBIH

AMOpPTH3ALIHHA . N
AKTIOEPCKA OLIEHKA 8 1 ® () - -
KomneHcHpyMH 5

OTITYCKH 81 8 54 6 (81) (8) 4 6

yn1.42 -IVK
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2. 6. Matepuannu 3a0ach

Bua 31.12.2010r. 31.12.2009 r.
MaTepHaH B T.4. /HeTo/ 14 530
OCHOBHH MaTepHalH 4811
PeseprHu qacTH 1
TopuBa H CMa304HH MaTEPHAIH 16
CnoMaraTeJIHH MaTepHaTi 1 897
MarepHann Ha OTIOBOPHO MTA3CHE
MaTtepHany aKlH3nY 5413
Jpyrn MaTepHaH 2 392
CToxn /nero/ 4092
CToKM 4092
O0e3LeHKa HA CTOKH
Hpoayxuua /uero/ 9927
[Tpoysxuns
O6e3neHKA Ha NMPOAYKIHS 9 927

2. 7. TexyulH TbProOBCKH H APYTH B3¢MAHHS

Bun 31.12.2010 1. 31.12.2009 r.
B3eMaHHH OT CBbP3aHH NPEANPHATHA B T.\.
/HeTo/ 20 141
B3emanus no npogaxtu 2 884
B3eMaHHs Mo npeJoCTABEHH 3aeMH H IHXBH 17 257
Biemauuna oT npoaax6u B /HeTo/ 24 853
B3eMmanua 6pyro 24 853
| JIpYTH B3eMaHus B T.4. /HeTo/ 1557
INpegocTaBeHH rapasiiMy 1 JEHO3HTH 710
BaeMaHu4 [10 3acTpaxoBaHe
Jpyra xpaTkoCpOdHH B3EMaHHA 847
OOe3LeHKa Ha APYIH BIEMAHHA

2. 8, Ilapu4nu cpeacrsa

Bun 2010 r.
TlapsyHH cpeacTBa B 6poil B T.4. 426
B neBa 426
BB BanmyTa
IMapu4HM cpeAcTBa B Pa3IAMATEIHH CMETKH B
T.M, 2751
B nepa 2714
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2.9, OcHOBEH KANUTAN
2010 r. 2009 r.
CrapysHuk Bpoti
nsanope | Croitmoer | Ilnatenn % an Bpoii nanose | CrofinocT Ilnatenn % Hdan
Enw dumsn
Mennex 1406]| 14062 14 062 42.49% 1 406 14 062 14 062 42.49%
Cen Benaspe JIT/1 1456 14 562 14 562 44.01%
Credan Hpanon
I'opuHoOB 248 2482 2482 7.50% 248 2482 2 482 7.50%
Hecucnana
Kpymosa
Huronosa 132 1324 1324 4% 132 1324 1324 4%
Penn Muxalinosa
Craiixopa 66 662 662 2% 66 662 662 2%
HosemyM Kenutsn

2. 10. Pe3epsn

Peaeps ot
nocAeABAIH Ilpyl"ll Obo
OUCHKH HA | pesepnn pesepsH
aKTHBH
 Canno knm 31.12.2008 1. 1222 750 1972

{IpomaHa B CUETOBOAHATA [IGIHTHKA -

YBennueHun oT: - - -

Pasnpeaencane Ha neuanta - -

ITpeoueHKa Ha AKTHBH - -

dpyri -

Hamanenus ot: - - -

TToxprBane Ha 3arybu ‘ -

[IpeolicHKa HA AKTHBH -

INponax6a Ha AKTHBH -

¥Ypenuyenus ot: - - -




“CAC UHJYCTPUIC ,, 001
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Pasnpegencuue Ha nevanta - - -

ITpeolieHKa Ha AaKTHBH -

Apyre -

Hamanenus oT1; (209) - {209)

Tokxpusane na 3aryGH -

IIpeolieHka Ha AKTHBH -
IMpogaxkGa HA aKTHBH (209) =209

2. 11. PuAaHCOB pe3yaTar

MHHAHCOB Pe3Y/ITAT CroiinocT
TMeuan6a kom 31.12.2008 1. -
TTpoMeHH B CYETOROIHATA IOJATHKA, TPEIUKH M Jp.
YBennueHHA OT: 222
[Tegan6a 3a rogpnata 2009 222
[TpomeHy B CHETOBOAHATA IONTHKA, MPEIIKH H Ap.
HamaneHns ot: -
Pasnpeaenenne Ha nedenba 3a THBAAEHT -
TloxprBaHe Ha 3aryba

ITpoMeHny B CUETOBOAHATA MONTHKA, TPEIIKH H

Fa :

YBennveHns 01!
[Megan6a 3a roousara 2010
OTrcal npeoleHbaeH pe3eps
HamaneHns ot: ' (222)
PasnpeaeneHne Ha nevenba B pe3epBH (222)
IlokprBane Ha 3aryba
TIpoMeHH B CUCTOBOAHATA MOJITHKA, [PEIUKH | 1p.
£ 5 | 3%
3ary6a kbm 31.12.2008 r. (14 636)
YBeInveHnn OT: -
3ary6a 3a rogunara 2009 -
[IpoMeHH B CHETOBOAHATA IONTHKA, [PEIIKH H Ap.
HamaneHus oT: -
MokpuBaHe Ha 3ary0H C pe3epBH H neuantu -
OTnHcaH OpeoLeHbYEH peleps -
I]]

VYeeanyeHnd OT: -

3ary6a 3a roganarta 2010 -
ITpoMeHH B ¢YETOBOAHATA TOATHKA, TPEIIKH H AD. -
Hamanenus ot: 432
IMTokpHBaHe Ha 3arydu ¢ pe3epBH U Nevantu 222

{OTnHcaH OpeolicHbYEH PE3ePB 209
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2. 12, Inarocpovnn 3aeMH

IO JaxnmKenHEn 10
A F Fipexunen junmen %o Thazem 1 roauia Jape/okeHna Hag 1 rogtReEa
MKB KOunonGank EUROIBOR+2,6% 20.03.2013 r 1381 1725

2. 13. HeTeXylllH THProBCKH B APYTH 3ATLIKEHHS

HeTekyus ¢HHAHCOBH NACHBH 31.12.2010r. 31.12.2009 r.
' 3aapmKeHHA Mo OOIHrallHOHHA 3aeMU
3aak/oKeHH 0 NOJYYSHH KpEAHTH ) 1284
JaasoxkeHHs N0 JIH3MHTOBH IOTOBOPH 277

TH (pPHHAHCOBH [TaCHBH

g

2. 14, 3agnLoKkenns KBM CBBP3AHH JIHIA

Bun - 31.12.2010 1. 31.12.2009 .
3aanLakeHHA KBM CBLP3AHH NPeJAPHATHA B T.4. 79 906
JlpyTH 32 BJIXEHHA 79 906

3age/okeHns Mo JOCTABKH

JagnoKeHHs Mo Noay4eHH ABAHCH
| IpYrs ALNTOCPOYHH 3AALIKEHUS B T.4. -
3aXhIKEHHA 110 TAPAHUMH U JENO3HTH

2. 15, Orcpovens JaAbYHHE DACHBH

JiBuxenne Ha oTcpodenuTe anbuy 2010 I,
YBeJHUEHHE HamMAJIeHHe

31 nexememBpu 2010

31 nexememspn 2009

BpemeHHa paliHKa :
Janbuna | Bpemenna | Rannuana | Bpemenna | Janwuna | Bpemenna | Tamwuna | Bpemenna
ocHoBa | paliMKa | ocHOBa | pARIAMKA | ocHObA | palxIHKA | OCHOBA | pAalnHKA
IIacHBH N0 OTCPOYEHH JAHBLUH
1Ipeoners9eH pe3eps
AMOPTH3ALIME

1410
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2. 16. Texymd ThProBCKH H APYTH 3Ab/DKeHHS

Texyum pHUHAHCOBH NACHBH 31.12.2010 ., 31.12.2009 .
3agemKeHHs N0 OOIHraiHOHHA 3aeMH
3aaninKeHHs Mo NOJYYeHN KpeAUTH 515
3agpmKeHud 110 TH3AHTOBH JOTOBOPH 626

(WHHAHCOBH [TACHBH

Baa 31.12.2010 . 31.12.2009 r.
3anLKeHNN N0 AOCTABKH 4 209
BanuiikeHHA 10 NOJTYYEHA ABAHCH
JIPYTH KPATKOCPOYHH 3a1b/KeHUs B T.4. 11
Bab/IKeHHA [0 3aCTPAXOBKK 2

2. 17. Texyma 4acT 0T ALJroCpoten AbAr

Banka / Kpeautop Bua / Ien Banyra Qb6esnedenns / ['apasiuu
Oco0eH 3a0T Ha MAWIMHA H
MKE IOunontank HHBETHIMOHEH EURO obopyaBaHe
MEKEB KOunon6aHk oGoporeH BGL HnoTexka Ha HEABHKUMH HMOTH
 Anrocpounu _ TMagex 3aanKeHHA g0 | 3agnakeHHs
EdexTHBen auxsen % 1 roausas Hajg 1 roguna
MKB KOHHOHOaHK EURQIBOR+2,6% 20.03.2013 r. 1381 1725

2. 18. 3aan/uKeHAs KM CBBPIaHH JIHIA - TEKYINH

1
' 3aguKkenus oo
K II
PATKOCPORIHH Edexrused tuxeeH % anen 1 roguua
MKE Kunontank SOFIBOR+3,5% 3000

311220091,

Bun 31.12.2010 r,
3aabJKeHHS KM CBLP3aHH NPEARPHATHA B T.4. 890
3agbIkeHHs o JOCTABKH 890

3aTBDKEHHA 110 MOJYYCHH aBaHCH

3aIbIoKeHHS IO JHBHASHTH
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2.19. Jansunn 3a,u1,.nmeﬂnn’h
Bug 31.12.2010 r. | 31,12.2009 1.

Jlanbk BBEpXY nevanbara 213
Janbx Bbpxy AcOaBeHaTa CTOHHOCT 1199
JlaHeK BbPXY JOX0ANTE HA HHIKIECKHTE NHLIA 13
JpyTH AaHBLUH aKLH3 4 500
JaHEK BBPX

B i
B ST

2. 20. 3aab/oKenHs KbM NepPCcOHAJ H OCHTYPHTEIHH OPraHA3aAnAN

Bua 31.12.2010 r. | 31.12.2009 1.
Jagb/DKEHHA KLM MepcoHana 165
B T.4. 330BJKEHHUA [10 HEHITOISBAHH OTITYCKH 47
3agbKeHHN KM OCHTYPHTETHH
NpeANpPpHATHA 72

IV. lpyra onosecTdBanns

1. Bob3parpakienne 3a 0T

CeurnacHo wi. 38 an.S or aelicrBailidi 3aKkOH 3a CYETOBOLCTBOTO JAPYXKECTBOTO OMNOBECTABA, Y€
BB3HarpaxaeHHeTo 3a oaut Ha Konconmaupanus @O 3a 2010 r. e B pasmep Ha 1600.00 /xunana H

mectoTur/ nesa 6es JIJIC.




