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I. Uznoxenue 3a Pa3BHTHETO Ha JeHHOCTTA H 32 ChCTOSHHETO HA NpEeANPHATHETO

1. ®upmeHo HauMeHoBaHUe — “BBJITAPCKU KAPJIUOJIOTMYEH MHCTUTYT” AZl

2. EUK no byacrar —175062643

3. laTa Ha yupeasBaHe H CPOK Ha ChbIIeCTBYBaHe:
“Bbbarapcku kapauoaornderd naeTHTYT” EAJL ce yupenssa npe3 2006 ronuna.
ChlnecTBYBaHETO HA J[pyKECTBOTO HE € OrPaHUYEHO ChC CPOK.

4. InpxkaBa, Kpaero JpykecTBoTO € yupeaeHo, celanuine, aipec Ha yIpasJjeHue,
Tenedon, pakc, e1eKTPOHHA NONIA H eJIeKTPOHHA cTpaHuua B UnTepHer:
Ibpxasa: benrapus
Cenamue: obmact Codust rpan, 6yn. I.M.lumutpos Nel
Anpec Ha ymnpaeneHue: obnact rpam, Oy I'.M./{lumurpon Nel
Anpec 3a kopeciogaennus: p. Codust, Oyn. I.M.Iumutpos Nel

Tenedon: 02/9603696
EnexrponHa noma: i.tisheva.hq@comleague.com
5. Ilpenmer Ha peiiHoct — [JleliHOCTTa Ha MNpEANPUATHETO CE€ H3pa3siBa B

OCBINECTBSBaHE Ha H3JaTelcKa JEeHHOCT, ydpe/sBaHe, YIpaBICHHWE W EKCILIoaTallus Ha
neyeOHH 3aBefeHus 3a OOTHMYHA MM M3BBHOOJIHHYHA MEIMUMHCKA IOMOLI, Bb3JIaraHe Ha
U3BBPINBAHETO HA HAYYHH, 3[[PABHH, COIIHOIOTHYECKH U Ap. M3CJIEIBaHUS, OPraHU3UpaHe Ha
HAay4YHH KOH(EepeHUUH, KOHTpEecH, CHUMIIO3MYMHM M Jp. MeponpusatHs B objacTta Ha
KapJHOJIOTHATA, JIHATHOCTHKATa, [PEBEHIUATa ¥  JIeYeHHEeTO Ha  KapIHOJOTMYHM
3abonsaBaHus, KaKTO U BCAKA ApYyra AeHHOCT HezabpaHeHa 0T ObIrapcKoTo 3aKOHO1ATENCTBO.

6. Kanuran

KamuransT Ha apyxectBoTo € B pazmep Ha 2 000 000.00 (;1Ba MusimoHa) jiepa, 3amucan
U H3usn0 BHeceH, pazaeneH Ha 2 000 000 akuuu ¢ HomMuHanHa ctoiHocT oT no 1.00 neB u e
HaOpaH M3ISI0 Ype3 Napi9yHa BHOCKHM Ha aKIIHOHEPUTE Ha IPYIKECTBOTO.



“BBJIIAPCKU KAPAUOJIOTMYEH HHCTUTYT” AJL
TOJUIIEH JOKJAJ 3A JEMHOCTTA (npoanmkenne)
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II. OcHoBHH (UHAHCOBO- HKOHOMHYeCKH pe3yaTaTh Ha “ B bJTIAPCKH
KAPIUOJIOTHUYEH UHCTUTYT” Al

Hpuxoau mo Oryera 3a BCeOOXBATHHSA J0X0/1

[Tpe3 punancoBara roarHa ca OTYETEHH IPUXOIH 0010 B pa3mep Ha 459 xu. JieBa.

DOunancoey npuxoau ¥ pasxoau no Oruera 3a BceoOXBATHHA J0X0/

DOuHAHCOBHTE NPUXOAH M Pa3X0JH pPEAIM3UPAHM 1PE3 TEKyllara rojvHa ca ¢ olul
pazmep or 15 xmi. JeBa W BKJIIOYBAT , GUHAHCOBU MPUXOAX B pa3mep Ha 20 Xuil. jeBa u
(UHAHCOBU pa3xoad B pasMep Ha 5 xmia. jgesa. Ilpe3 npeaxoanara roguHa (UHAHCOBUTE
MPUXOIU U pa3xoau ca oumu 17 XuL. JieBa.

OTt4yereHure ll)HHaHCOBl/I PAa3XxoaH 110 BHA0BE CE€ paspeaciIAT KaKTO CII€aBa:

Texyma IIpenxonna
roauHa roauHa
Pasxonu 3a muxsu 5 6
Pazxon or onepanuu ¢ GUHAHCOBH aKTHBH M - -
HNHCcTpyMEHTH
Hpyru duHAHCOBH pa3xoau - -
BanyTHO KypcoBH pa3iuKu - -
5 6

3a TeKyImus nepruo GHHAHCOBUTE MPUXOJH H PA3XOIM OCTaBAT HEIPOMEHEHH CIIPAMO
NPEAXOHHUS.

Pa3xonu 3a geiiHocTTa mo OT4yera 3a BceoOXBATHHS 10X0/L

Of1ara cyma Ha pa3xoJuTe 3a AeHHOCTTa Ha JPYKECTBOTO 110 OTYET 32 TEKYIAaTa ro/IMHa € B
pasmep Ha 487 xmua. JieBa, KoeTo € ¢ 246 XHIJIB IIOBEYE B CPABHEHHME C OTYETEHHTE IIPE3
IIpeaxo HaTa pa3xoau 3a AeHHocTTa ot 241 xua. JieBa.

®unancoB pezyiarar Ha “BBJATAPCKHU KAPJIUOJOTIMYEH HHCTUTYT” AJT

®unancoBuar pesynrat Ha “BBJIFAPCKH KAPTUOJIOT'HYEH UHCTHUTYT” ALl
e 3ary0a B pa3mep Ha 33 XuJ1. JieBa.

3a TeKylara roguHa JbJIZKHMHAA KOPIIOPaTUBCH JAaHBK € B pa3Mep Ha 0 xun.resa.
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BAJIAHC na ,bbJIFAPCKH KAPJJTUOJIOTUYEH UHCTUTYT” AL

AKTHUB

K®M 31 nexemBpu Ha Tekymara roguna aktasuTe Ha ,,BbJIAPCKHU KAPJIUOJIOT'MYEH
HMHCTUTYT” AJl 6anancoBa ctoiiHOCT Bb3au3ar Ha 1 320 xuJ1. JieBa., B T.4. CTOIHOCTTA Ha
HeTeKyIHuTe aKTUBH € B pazmep Ha 1 037 xui. JeBa, a HAa TeKyIHUTe aKTHBH — 283 xu.
aesa. Kem 31 nexeMBpH Ha NpeaxojHara rojiiHa akTuBUTe Ha JlpyxecTBOoTO 10 OanaHcosa

CTOMHOCT ca BB31H3aIH 0010 B pasmep Ha 1 424 xuJ. aesa. Hamasnenuero e B pasmep Ha 104
XHJI. JIeBa.

Herekymu aKTHBH
HeTEKymHTe AKTHBH I10 BHAOBE Ca paslIpeJC/ICHH KaKTO CJIeABa:

Texyma IIpeaxoana

TOJAHHA roJAMHA
WmoTH, MalMHK, CHOPBKEHHUS U 000pyIBaHE
HemarepuanHu akTHBH
WHBECTHIIMOHHU UMOTH
WMHBecTUIINY B ABLIEPHH MPEANPUATHS 333 335
JIBITOCPOYHH B3€MaHHUs 702 755
OTcpoyeHH JaHBYHH aKTHBH

1037 1 090

3a TCKyIIaTa rogiHa HECTCKYIIHUTEC aKTHBH Ca CE HaMaJIuJIk C 53 xuJ1. 1eBa.

Texkymu aKkTHBH

Texkymure akTHBH KbM 31 JeKeMBpH Ha TeKyllara rojdHa ca B pasmep Ha 283 xmJ.
JieBa. 3a CBINHS IEPHOI HA NPEOXOJHATa TOAMHA TEKYIIHWTE AKTUBH ca OwiM Ha ollua
croiiHocT 334 xmi. jeBa. Hamanenuero e B pasmep Ha 51 xmJj. JeBa. Texkylure akTUBH ca
pasnpejielieHd 0 BHJIOBE, KAKTO Cle/Ba:

Texyma IIpeaxoana

roiNHa roHHA
TBproBeku ¥ ApyrH B3eMaHHS - -
JInxBH 110 penoCTaBEeHH 3aEMH 276 332
Marepuaniu 3anacu - -
@uHaHCOBHUTE aKTHBH, OTYMTAHH [0 CIpaBe/InBa - -
1leHa B nevanbara uiM 3arydara
[Tapuunute cpencrsa 7 2

283 334

ITACHUB

K®M 31 mexeMBpH Ha TeKyllaTa roJiHa OOIUT KaluTalo0B pecypc Ha APYKECTBOTO, 10
OanaHcoBa CTOMHOCT, BB3aM3a Ha 1 320 xuJ1. 1eBa, B T.4.

¢ Co0crBen kanuraJ B pasmep Ha 1 134 xuu1. aepa. Hamanenuero cripsamo npejaxoaHara
roJMHA € B pa3Mep Ha 33 Xui1. J1eBa.

¢ Herexymmu n Tekymu nacuBu B pazMep Ha 186 xua. sepa. Hamanenuero crpamo
Ipeaxo/HaTa rojIMHa € B pasMep Ha 71 XML JieBa.



“bbJI'APCKH KAPAHOJIOTHYEH HHCTHTYT” AJL
IF'OAUIIEH JOKJIAA 3A JEMHOCTTA (npoabiokeHHe)
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Kanuraa u pesepsu

CoOcTBEHHAIT KANMUTAJ Ha JIPYXKECTBOTO KbM 31 JIEKEMBpPH Ha TEKYIara roJliHa € B pasmMep
Ha 1 134 xmJ1. JieBa, B T.Y.:

- OcnoBen kanutad Ha “B'BJIIAPCKH KAPAUOJIOTHYEH HHCTUTYT” AL

B pazMep Ha 2 000 xuJ1. aesa.

- PezepBu
Texyma IIpeaxoana
roJunHa roAHHA
Pezeps ot nocnenBamu oneHKH Ha aKTUBUTE U
IIACHBHTE - -
OO01mwu pezeppu 1 1
Hpyru pesepsu - -
1 1

IIpes texymara 2016 r. nppyxectBoto 3amens 1 xwniaB 3a ¢oug ,,Pesepsen” ot
peayM3upaHara npe3 npeaxoaHaTa rojuHa rneqanda.

-  (OHHAHCOB pe3yJITaT

Texyma IIpeaxoana
roanHa roANHA
Hepasmnpenenena nevanba/nenokpura 3aryda ot (834) (661)
NPEIXO0JHHA TOTUHH
3anensHe Ha pe3epBH
Texyma neyan6a/3aryba (33) (173)
(867) (834)

Hamanenuero crnpsMo ChINUs NEPHOL HA MHHAJIATA I'OJMHA € B pa3Mep Ha 33 XMl JieBa.

IHacuBu

IMacuBuTe KBbM 31 IEeKEeMBpH Ha TeKylaTa roJAMHa Bh3au3aTr Ha 186 xmi. jeBa. Ctpykrypara
Ha MacHBHUTE, € KAKTO CJIeBa:

HBTEKYHIH nmacHBH

Texyma Ilpeaxoana
rogHHA roAHHA
JBArocpoyHu 3aeMu 172 186
3anbmKeHus Mo GUHAHCOB JTH3UHT - -
Jpyru 3a0bmKeHus - -
172 186

[Ipe3 TekymaTa roguHa CTORHOCTTA HA IOTYYEHHUTE JIbJITOCPOYHH 3a€MH C€ € Hamasuia ¢ 14
XHJL. JIB CIIPSMO TIPEJIX0HATa TOIHHA.



“bBJI'APCKH KAPAHOJIOT'MYEH HHCTUTYT” A/l
TF'OJUHIEH NOKJIAJ 3A IEMHOCTTA (npoab.rkeHHe)
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Texymu nacuBu

Texyma IIpenxoana
roAnHa roAuHA
TBproBeku U ApYTH 3a0b/DKEHHS 9 51
JInxBH 10 MOTYYEHH 3aEMHU 9 20
Jlpyru KpaTKOCPOYHH 3abJKEHHS - -
14 71

Hamanenuero Ha TEKYIIHUTE MMaCUBHU CIIPAMO IIPpEAXO0JHAaTa rOJUHa € B pasMep Ha 57 xun. neea.

CeritacHo wi. 26, aj.l ot 3aKoHa 3a CYETOBOACTBOTO IMO3MIMHUTE, KOMTO C€ IPEJICTABAT BbB
(MHAHCOBUTE OTYETH, CE IIPU3HABAT U OL[EHABAT B CHOTBETCTBHE CHC CICAHUTE ITPHHIIUAIIH:

1. melicTBaIo NpeanpUsATHE — IPUEMa ce, Ue MPENPUATHETO € JeHCTBAIIO U 11Ie OCTaHe TaKoBa
B IpeIBHIMMO Objelle; IpueMa ce, 4e MNpEeANPUITHETO HIMa HUTO HaMepeHue, HHUTO
HEeoOX0JUMOCT J1a TMKBUAMPA UIIK 3HAYUTEIHO J]a HaMainyu obeMa Ha cBOATa JIeHHOCT;

2. MOCIEeIOBATEIHOCT Ha IPEACTABIHETO W CpPaBHHTEIHA HHGOpPMAIHA — MPEACTABIHETO U
KnacuuKanuaTa Ha CTaTUUTE BBB (PUHAHCOBUTE OTUETH, CYCTOBOJHUTE MOJTUTUKH M METOTUTE
Ha OIICHABAHE CE 3alla3BaT W MpHJIaraT IoCIeA0BATEIHO H IIPe3 CIIEBALMTE OTYETHH ITePHOIM
C L] MOCTHTaHe HAa CPaBHHMOCT Ha CYETOBOJHMTE JaHHH M TOKa3aTeld Ha (hPMHAHCOBHTE
OTYETH;

3. mpenAna3IHBOCT — OLEHSABAaHE M OTYMTAHE HA NPEANOIaraeMHMTE PUCKOBE M OYaKBaHHUTE
EBeHTYyaJIHH 3ary0M MpH CYETOBOJHOTO TpPETHpaHe Ha CTOMAHCKUTE Olepaluu ¢ el
IIOJTy4aBaHe Ha JIeHCTBUTENIeH (PMHAHCOB pe3yTaT;

4, HayHWCIsABaHE — MPENNPHATHETO HM3TOTBA (UHAHCOBHTE CH OTYETH, C H3K/IIOYEHHE Ha
OTYETHUTE, CBHP3aHH C NApUYHHUTE MOTOLHM, Ha Oa3aTa Ha NPUHIMIA HA HAYUCISIBAHETO —
edeKkTUTe OT CHEeNKH ¥ JPyTd CHOMTHS ce MpHU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE,
HE3aBHCHMO OT MOMEHTAa Ha MOJIy4aBaHETO HJIM TUJIAINAHETO HA NApHYHMTE CpeACTBa MJIH
TEXHHTE €KBHBAJICHTH, M C€ BKJIIOYBAT BHB (PHMHAHCOBHTE OTYETH 3a TEPHOJIA, 32 KOHTO ce
OTHACAT,

5. HE3aBHCHMOCT Ha OTJCTHHTE OTYECTHH TMEPHOJH M CTOHHOCTHA BpPBH3Ka MEKIY HavyalleH W
KpaeH OajlaHC — BCEKH OTYETEeH MEPHOJ ce TPEeTHpa CUCTOBOIHO caM 3a cede CH, HE3aBUCUMO OT
00eKTHBHATa My Bpb3Ka ¢ IPEIAXOJHHS U ChC ClIe/IBAlllUsl OTHETEH MEPUOJ, KaTo JaHHHUTE Ha
(HHAHCOBHS OTYET B HAYAIOTO HA TEKYIHS OTYETeH Nepuo/l TpsaOBa Jia ChBIAJAT ¢ JAaHHUTE B
Kpas Ha MPeIXOIHHA OTYETEH IEPHO;

6. CBINECTBEHOCT — MPEIIPUITHETO MPEACTABS MMOOTIEIHO BCAKA ChUIECTBEHA IPYIa CTATHH ¢
mogobeH xapaktep; oOeqHHABAHE HA CYMH II0 CTaTHH C TOJ00€H XapakTep ce A0IycKa, Korato
CYMHTE Ca HECBIIECTBEHH WM O0EIWHSIBAHETO € HAIpPaBEHO C IieJl MOCTHraHe Ha I0-TojisAMa
SCHOTA; cyMmarTa 10 CTaTHS € CHIIeCTBeHa, aKko IPOIYCKUTE W HETOYHOTO MpeACTaBsHE Ha
MO3UIMATA OMXa MOTJIM Ja MOBJIHSAT BbPXY MKOHOMHYECKHTE PELICHHS Ha I10JI3BaTEIHTE,
B3€TH BH3 OCHOBa Ha (PMHAHCOBHUTE OTYETH, MM OMXa JOBEIH 0 HAPYIIABaHE HA U3HCKBAHETO
3a BAPHO M YECTHO Ipe/ICTaBsIHEe Ha HMYIIECTBEHOTO H (HUHAHCOBOTO ChCTOSIHUE, (PHHAHCOBHUTE
pe3yiTaTH OT AeHHOCTTa, IPOMEHUTE B IAPHYHHUTE ITOTOIH U B COOCTBEHMS KalMTal;

7. KOMIIEHCHpaHEe — MPEIIPUATHETO HE U3BBPIIBA IPUXBALIAHUS MEKIY aKTHBH H IACHBH HIIK
IPHUXOJH M Pa3XOJH U OTYNTA OOTEITHO KAKTO aKTUBU M NMACHBHU, TAKa M IPUXOIH U PA3XOIH;
8. npemMMCTBO Ha CHIBpXKaHHETO INpea dopMmaTa — CACIKHTE W CHOUTHATA C€ OTpa3siBatr
CYETOBOIHO B CHOTBETCTBHE C TAXHOTO ChIbpXKAHHE, CHITHOCT B MKOHOMHMUYECKA PEaTHOCT, a
He (hopMaHO criope npaBHaTa UM GopMma;



“bbJI'APCKH KAPAUOJIOTUYEH HHCTUTYT” A/l
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9. ouensiBane Ha IMMO3HITUHUTE, KOHUTO Ca INPH3HATH BHB (I)HHaHCOBlrITe O0T4YETH, CC HM3BBpPIIBaA IO
I€Ha Ha HpHI[OﬁHBa.He, KOATO MOXKE 1a € IIOKYIIHA [I€HA HITH ceOeCTOHHOCT HITH 110 ApYyr METOm,
KOraTo ToBa C€ H3HMCKBA B IIPHUJIIOXXUMHUTE CUCTOBOJHH CTaHAAPTH.

III. Cpennocniuchunust Opo#t Ha nepconana Ha “BBJATAPCKH KAPAUOJIOI'MYEH
HHCTUTYT” AJl xpMm 31 nekeMBpH Ha TeKyIllaTa roJHHA € 2 YOBeKa.

IV. Yrpagnenue Ha GUHAHCOBUS PUCK
OcpuiecTBaABaliKM AeHHOCTTA CcH, J[pY»KECTBOTO € M3JI0KEHO Ha MHOrooOpa3HH (PHHAHCOBH
PHCKOBE: Ma3apeH PUCK (BKJIIOYBAI BATYTEH PHCK, PHCK OT MPOMSHA B CIIpaBe/UIMBATa
CTOHHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH TOJl BIHSHHE Ha TMa3apHHUTE JIMXBEHHW HHMBA H
LICHOBH PHCK), KPEJMTEH PUCK, JIMKBHJIEH PUCK U PHCK OT NPOMSHA Ha ObJCUIUTE MapHIHH
IIOTOLM B pe3yiTaT Ha MpoMsHA B maszapHUTe TuxBeHH HUBA. |Iporpamara ua JlpyxecTroTo
32 LSJIOCTHO YIpaBJIeHHE Ha pPUCKAa € ChCPEJOTOYeHA BHPXY HENPEIBHAMMOCTTA Ha
(uHaHCOBUTE Ma3apy M MMa 3a LEJ J1a HAMaTH E€BEeHTYATHHTE HeONarompusiTHU epeKTH
BBbpPXY (pMHAHCOBHS pe3ynaTar Ha JlpyxecTBoro. [Ipy)KeCcTBOTO He H3IO0JI3Ba JIEPHBATHBHH
(MHAHCOBU MHCTPYMEHTH, 3a Ja XCHKHUPA ONIPEICTICHH PUCKOBH CKCITO3HIHH.
(a) Ila3apen puck
(1) BanyTHO-KYpCOB pHCK
JIpyKecTBOTO HE € M3JI0KEHO Ha CHIIECTBEH PUCK, CBBP3aH C BAIYTHHUTE KypcoBe, ThH KaTo
IIOBEYETO OT HETOBUTE aKTHBH, [TACHBH M CJENKH ca JEHOMHHHPAHH B OBJITApCKH JIeBa MM
€BpO, U JIEBBT € BBpP3aH 3a eBpOTO, CIopej IpaBuiata Ha BanyTHus ceBeT. V3BbpliBa ce
PEIOBEH KOHTPOJI BBpPXY eleMeHTUTe Ha OanaHca ¢ el MHHHMH3HpAaHE H3JIaraHeTo Ha
BAJIYTHO-KYPCOB PHCK.
(ii) LlenoBu puck
JIpyXecTBOTO HE € W3JI0KEHO Ha PUCK OT IPOMSHA B IIEHWTE HAa MAaTEPHAIHUTE 3aracu |
yCIyruTe. 3a LENUTE Ha YIPABICHHETO Ha LIEHOBHS PHUCK J[pY>KECTBOTO Mpujara MEpKH 3a
MHHHMH3HpaAHE.
(iii)) Puck OT npoMeHH B MAapUYHHMTE TOTOLM M CIPABEUIMBHTE CTOMHOCTH B
pe3yJTaT Ha MPOMSHA Ha TMXBEHUTE HHBA
JInxBoHOcHUTE akTHBH Ha JlpyxecTBOTO ca ¢ puKcHpaHH JTUXBeHH nporeHTH. [lomuTukara
Ha J[py>XeCTBOTO € J1a IoMy4aBa WM [a IOJ3Ba 3a€MH OCHOBHO C (DMKCHPAHH JMXBEHH
npouentd. KeM 31 nexkeMBpH Ha Tekyllara M Ha TNpeaxojHaTa rofuHa J[pymecTBoTo
IpHUTEXaBa MTMXBOHOCHH aKTHBH, OTYMTAHH 110 CIIPaBE/IMBA [IEHA, H CHOTBETHO € M3JIOKEHO
Ha PUCK OT IPOMSIHA Ha CIIpaBeUTHBATa CTOHHOCT.
(6) Kpenuten puck
B JlpyxecTBOTO HsMa 3HAYMTEHA KOHIIGHTpAllMs Ha KpeauTeH pHCK. J[pyxecTBOTO €
YCTAHOBMJIO TIOJIMTHKH, MOJCHTYPSBAIlA HM3BBPIIBAHETO HA MPOJAXKOM Ha KIHCHTH |
IpefocTaBsHe Ha 3aeMH Ha JIMIA C TOAXOIsINa KpeIWTHa HCTOpusl. KpeauTHHAT pucK
OpOH3JIH3a OCHOBHO OT Mapd M TNMapHYHH EKBHBAJICHTH U JIECNO3WTH B OaHKH W JAPYTH
(MHAHCOBH HHCTHTYLMH, CHINO KaKTO W OT MPEJIOCTABCHH 3acMH. 3a OaHKH W JPYTH
(UHAHCOBH MHCTHTYIHMH, CE MpPHEMAT CaMO HWHCTHTYIIHH C BHCOK KPEIUTEH PEHTHHT.
Jlpy’KecTBOTO NHpenocTaBs 3a€MH OCHOBHO Ha CBBp3aHM JIHIA, KATO CC M3HCKBAT H
CHOTBETHHMTE 00€3MeUeHHs — 3allMCH Ha 3aroBe]l W/WIM UIOTeKH Ha HEJBM)KUMH MMOTH B
3aBHCHUMOCT OT B3aMMOOTHOLIEHHATA Ha JIpyxecTBOTO ¢ mMuara. PBKOBOICTBOTO HE OYaKBa
3ary0H, B CJIEJICTBHE HA HEM3ITHIHEHUE Ha 3abJIKEHUSATA HA CBOMTE KOHTPAreHTH.
(B) JIukBHIEH PHCK
[Tpenma3MBOTO yIpaBIeHHUE Ha JTMKBUIHUS PUCK Ipearoara noJibp:kaHe Ha J0CTaTb4yHO
KOJIMYECTBO MApUYHM CPEJICTBA, KAKTO M BBH3IMOXKHOCTH 3a JONBIHHUTEIHO (DHHAHCHpAHE C
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kpemutd. [lopagu nuHaAMHYHATA TNPHPOAA HA OCHOBHUTE THIOBe Ou3Hec, PUHAHCOBHS
orzen Ha JIpyXecTBOTO MMa 3a L€ Jia IOCTUIHE I'bBKABOCT BbB (PMHAHCHPAHETO, KATO
TOAABPIKa JOCTATHYHO HEU3IOI3BaHH Pa3peIieH: KPeauTH.

VYipagieHue Ha KaluTaloOBUS PUCK

llenute Ha JIpyXecTBOTO IpM YHpaBJIEHHE HA KalWTajda ca Jia 3aluTsT
cnocobHocTTa Ha J[py’)KeCTBOTO [1a MPOABIDKAT KaTo JAeiiCTRAINO MpeIIpUsTHE.

V. BepositHo 6bemo pasBHTHE

[Ipe3 cnenBammuTe rOAMHHU JPYXKECTBOTO BBh3HAMEPsBA Ja MPOIBIKU /Jla OCBIIECTBSIBA
u31aresicka JAeHHOCT, ydpelasBaHe, YIPaBJIEHHE W EeKCIUIoaTalys Ha JeyeOHH 3aBefIeHus 3a
OoNHUYHA UM U3BBHOOIHNYHA MEUIIMHCKA TTIOMOIL, Bb3JIaraHe HA U3BBPIIBAHETO HA HAYYHHU,
3[paBHH, COIMOJIOTHUECKH W Jp. W3CIEBAHUSA, OpraHU3UpaHe Ha Hay4yHH KOH(DEpeHIH,
KOHI'PECH, CUMIIO3UYMH H JIp. MEPONpHUATHsA B oOiacTTa Ha KapAHOJIOTHsATa, AHAarHOCTHUKATa,
[IPEBEHIIMSATA ¥ JICYEHHETO Ha KapauoyioruuHu 3aboisieanus, [IpenBikna ce 3amasBaHe Ha
BHCOKOTO Ka4eCTBO HAa MEIMLIMHCKHUTE YCIYTd. BU3HECIIaHOBETE ca HACOYEHH KBbM 3ara3BaHe
W HapacTBaHE Ha PABHMINETO HA NPUXOJUTE, HAMABAaHE HA M3BBPLIBAHHUTE pa3XxoAu H Ha
HaTpyNaHUTE 3aryou.

VI. Baxxuu Hay4YHH H3C/IeIBAHHSA H Pa3padoTKH
Heitnocrra Ha “BBJII'APCKH KAPAUOJIOTHYEH UHCTUTYT” A/l He e cBbp3aHa
IPSKO C M3BBPIIBAHETO HA HAYYHU U3CJIECABAHHUS U PA3pabOTKU.

VII. Baxxnu ¢cb0uTHS ¢/iel JaTaTa HA PUHAHCOBHS 0TYET
Cnen 31 nexeMBpH Ha TeKyllaTa rOJHHA HE ca HAJIMIE 3HAYUMH ChOUTH, KOUTO J1a Cclle/Ba j1a
OBbaT OTpa3eHy UM OMIOBECTEHU B HACTOSIINSA TOAUINECH (PUHAHCOB OTUET.

VIIIL. Apyru ocHOBHH HH(OpMALHH

Jpy>XecTBOTO HE € MpHI00KUBAIO U HAMA HAJIMYHU HU3KYIIEHH COOCTBEHH aKIMH.

HsimMa OTKpHUTH KJIOHOBE Ha NPEINPUATHETO.

He ce usnon3par GMHAHCOBM MHCTPYMEHTH ChC ChHINECTBEHO 3HAYEHWE 3a OlICHSBaHE Ha
eleMeHTHTe Ha PUHAHCOBHSA OTUET.

IX. OTroBopHOCTH Ha PEKOBO/ICTBOTO 32 H3rOTBAHE HA PHHAHCOBHA OTYET

OTroBopHOCTTA 3a MU3TOTBSHETO U JOCTOBEPHOTO IpEICTaBSHE HAa HEKOHCOIHMIUPAHUS
(GbUHAHCOB OTYET B CHOTBETCTBHE ¢ MexyHapOJHHTE CTaHIApTH 3a (PUHAHCOBO OTUUTAHE,
npuetd B EBporeiickus cbio3, ce€ HOCH OT PBKOBOACTBOTO. 1a3sM OTrOBOPHOCT BKJIIOYBA:
paspaboTBaHe, BHEApsBaHE M IMOJIbp/KaHE Ha CHCTEMa 3a BBTPELICH KOHTPOJ, CBbp3aHa C
M3TOTBSIHETO M JOCTOBEPHOTO IpEJICTaBsHE HAa (PUHAHCOBHM OTYETH, KOUTO Ja HE CHABPIKAT
CHUIECTBEHU HETOYHOCTH, OTKJIOHCHHUS M HECHOTBETCTBHS, HE3aBUCHMO [IaJIM TE€ CE IBJDKAT Ha
U3MaMma WJIM Ha Tpelika; moadop U MpUIOKEeHHE Ha MOAXOMASLIM CUETOBOAHHM MOJIMTUKH; H
H3rOTBsIHE Ha MPUOJIM3UTEIHU CUETOBOHH OIIEHKH, KOUTO Jla ca pa3yMHH NpPU KOHKPETHHTE
obcrosTencTaa.

F % C //’ P ,7 ’ ’.?
032001 1 ’L//V /) /,é//
PBKOBOTUTET: .¢.. A T ]
éﬁa Cumosa) /



“bbJI'APCKH KAPAUOJIOTUYEH HHCTUTYT” A/l

OTYET 3A ®PHHAHCOBOTO CBCTOSHHUE

31 JEKEMBPH 2020 r.
[punoxe 2020 2019
HUS Xun.ns. Xwn.ne.

AKTUBHU
HeTexymu akTHBH
HMOTH, MaIlIMHU H ChOPBHKEHHS 6
WHBecTHLIMH B IBIIEPHU IPEIIPUSATHS 7 335 335
Hertexymu npenocraBeHu 3aeMH 11 702 755
OTcpouenn TaHBYHH aKTUBH 17

O0mo HeTEeKY M AKTHBH 1037 1090
Texkymu akTHBH
MarepuanHu 3anacu; 9
THproBeKH M Apyrd B3eMaHHs 8
JInXBH 110 IpeIOCTABEHU 3aEMHU 11 276 332
ITapu ¥ napUyYHU €KBUBAICHTH 10 / 2

O6m0 TeKymy aKTHBH 283 334

CyMa Ha AKTHBHTE 1320 1424
COBCTBEH KAIIUTAJI U TIACUBH
PerncrpupaH KanuTajl H pe3epBH
Peructpupan kanuran 17 2000 2000
®ouj Pezepren 17 1 1
Hepasnpenenena nevanba/Henokputa 3aryba 17 (867) (834)

O6110 cobcTBEH KAUTA 1134 1167
Herexkymu nacuBu
JBIrocpoyHH 3aeMH 12 172 186

OO6110 HeTeKyIH NaCHBH 172 186
TexkymH NacuBu
Twproeeku ¥ ApyTH 3aABIDKEHUS 13 9 51
JIMXBH 110 IOTYYEHH 3a€MH 12 S 20

0010 TEKYIH NACHBH 14 7
Cyma Ha macHBHTE 186 257
Cyma Ha cOOCTBEHHS KANHUTAJ H NACHBHTE 1320 1424
Jlata Ha ceerasse: 09.03.2021 r. 3
I'pan Codus { f / [ {
CscraBuTen: PbroBouTeN:
(I/IJII/IaHa Tuiena) / (Sua GH-MO a

Jara Ha 3aBepka: 16.03.2021r. Omutop:

(Tox Kp’bCTCB L
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“BbJIF'APCKH KAPTUOJIOT'MYEH HHCTUTYT” A
OTYET 3A BCEOBXBATHHMUSI JOXO/]

31 AEKEMBPH 2020 r.
[Tokazarenu [Tpunoxe 2020 2019
HHS Xun.ne. Xun.ns.
[Tpuxoau 14 439 51
Jlpyru noxoau 14
Pasxoau 3a MaTepHaIM ¥ YCIYTH 15 (30) (9)
Pa3xoau 3a nepcoHana 15 (448) (108)
Pa3xonu 3a amopTH3auus 15
Jlpyru pa3xonau 15 (9) (124)
DHHAHCOBH IPHXO/IH 16 20 23
DUHAHCOBH Pa3Xx0Ix 16 (5) (6)
Ilewan6a npeau JaHLYHO 06JaraHe 17 (33) (173)
Pa3xoj1 3a KOPIIOPAaTHBEH JIAHBK
ITeuan6a/3aryba 3a mepuoaa 17 (33) (173)
 Jlpyr BceoGXBaTeH 10X0/1 32 IepHOIA
O0m; BeceoOXBaTeH J0X0/1 32 EPHOIA (33) (173)
[Meyan6a Ha akiws, H34KUCICHH Ha Oa3a Ha revanoa,
HOJJIEXKAlla Ha pasTpeeIeHHe MEeXTy IPHTEKATEIUTE Ha
cOOCTBEH KalUTal Ha JIPYKECTBOTO 3a FOAMHATA (0.0166) (0.0865)
(B ieBa 3a 1 axuus)

@OUHAHCOBHAT OTUYET € 0JJ0OPEH OT PHKOBOIHHS OPraH.

JlaTta Ha cheraBsne: 09.03.2021r.

I'pan Codus
/\' gl
CrcTaBuren: C/;
(Unuana Tuniesa)

Jlata Ha 3aBepka: 16.03.2021r.

M
Onutop: hgél/u/
(Tox Kp’BCT/e’B) e

g :
PBKOBOHHTBWQKZ/:

(SIna Cumosa)




“bbJI'APCKH KAPAHOJIOTHYEH HHCTUTYT” Al
OTYET 3A TAPUYHHUTE ITOTOLHA

31 AEKEMBPH 2020 r.
THmie 2020 Xun.ns. 2019 Xun.ns.
ITOKA3ATEJIHU JKeHIS [Moctbn | Tlnama Heren | Ilocten | [lnama Heren
JIEHHs HHS MOTOK JIEHUS! HHS NOTOK
1 2 3 4 5 6 7 8
A. Ilapu4YHH NOTOIH OT OCHOBHA IEHHOCT
[TocTerienus ot npoaaxkda Ha MPOIYKIHMA,
CTOKM H ycuryry; [Inamanus Ha qocraBuuiu 627 36 491 51 10 41
Ha MaTepualH, CTOKH H YCITyTH
[Tnamanus 3a nepcoHana 492 (492) 58 (58)
Jpyru nocTeIUieHus/ TallaH|s 85 (85) 1 (1)
HeTHn napu4HH DOTOIH 527 613 (86) 51 69 (18)
B. ITapuuHn NOTOH OT HHBECTHUHOHHA
AefiHOCT
[Tnawmanus Ha TMXBH, AMBHAEHTH U APYTH
MoJ00HH. 75 75 14 14
IInamanus no npefocTaReH! 3aeMH,
NIOCTBIUIEHHS 10 MPEeNOCTABEHH 33EMH; 51 51 11 11
JIpyTH TIOCTBILIEHHS/TUTALIIAHKS OT
WHBECTHLIMOHHA AeHHOCT
HeTHH napuYHl IOTOIH 126 126 25 25
B. ITapuynu noTouH ot GpHHAHCOBA
JeiHOCT
[TocTenneHus OT NOMyYeHH 3aeMH
[namanus 3a NOMyYeHH 3aeMH; 51 66 (15) 2 2
[Tnaianus Ha JIMXBH, JUBHAECHTH 20 (20) 10 (10)
Hernu napuynn norouu 51 86 (35) 2 10 (8)
HeTHo yBeTHUeHHe/HAMAJIEHHE HA
NAPHYHHTE CPEACTBA H eKBHBAJICHTH 704 699 5 78 79 (1)
TlapyuHH CpeacTBa U EKBUBAJIEHTH B 10
HAYAIOTO Ha TEPHOA 2 3
Ilapuynu cpeacTBa H eKBHBAJIEHTH B 10
Kpasi Ha epHoAa 7 2
Jlata Ha cectaBgne: 09.03.2021r.
['pan Codus ( j / /
CscraBuTen: / // PvroBOHTEN: { Z
(Mnuana Tu (Ana CHMbBa

[ara na 3aBepka: 16.03.2021r. Onutop:
(Tomo ’bG’{‘EB)

N
U I
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“bBJI'APCKHA KAPAUOJOI'MYEH HHCTHTYT” A/l
OTYET 3A TPOMEHHUTE B CObCTBEHHS KAIITUTAJI
31 AEKEMBPH 2020 r.

IIpu (Perncrpu PesepBi or Tirover Hepasnpenen
Canpa u onepaunn B xu.as. JloKe paH P Py eHa neyanba/ | OOwo

NpeoueHKa €3epBH
Hus |Kanuran P pEep 3aryba

Canpo kbMm 01.01.2019 1. 17 2000 1 (661) 1340

O6m epexT OT NpHIaraHe Ha
NpeH3YHCIeHHs ChC 32HA 1aTa

[Neuan6a/3ary6a 3a nepuona 17 (173) (173)
Hpyr BceoOxBaTeH 10X01
O6m BceoOXBaTEH 10XO01 17 (173) (173)

[IpexBbpieHa neyanda B pe3epBH

O06wa cyma Ha NPH3HATH
ITpuxoaH H pa3xoaH 3a NepHoJA

Canpo kbm 31.12.2019 1. 17 2000 1 (834) 1167

Canno kbm 01.01.2020 r. 17 2000 1 (834) 1167

O6m edexT OT pHJIATAHE HA
NpeH3uYHCcJeHNs ChC 3a/1HA 1aTa

[Teuan6a/3ary6a 3a nepuona 17 (33) (33)
Hpyr BceoOxBaTeH qoOX0.
O61m BceoOXBATEH JOXO0 (33) (33)

[TpexpbpieHa nevanda B pe3epBH

OO6ma cyma HAa NPH3HATH
IIpuxoau u pa3xoaH 3a nepHoaa

Cauago kxum 31.12.2020 r. 17 2000 1 (867) 1134

Jata Ha cheraBsane: 09.03.2021r.

I'pan Codus Y ;/ Z///
CreTaBHTEN: a// /. PLKOBO,[[HTEHIL-/_, s (A

(Unuana Tuigsa) (Slua CuMoRa)

Jlara Ha 3aBepka: 16.03.2021r. Oputop: &d/(/

(TomopKpseres)

et B =
( 0155
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AOKJAJI HA HE3ABUCHUMMUSA OAUTOP

O OBIIOTO CbBPAHUE HA AKIITMOHEPUTE
HA "BbJI'APCKH KAPIUOJIOTHYEH
HHCTUTYT"A

I'P. CODUS

EHUK Ne175062643

KBanupuunpano muenue

Hue wusBbpluMxmMe OJMT Ha MHIMBMAYyalHus (MHAHCOB OTYET Ha “bbarapcku

Kapauonoruued MHCTUTYT” AJl  (JlpyskecTBoTO), ChABbpKALL OTYeTa 3a (PUHAHCOBOTO
cherosnne KbM 31 nexemspu 2020 r. u oTyera 3a BceoOXBaTHHUS JI0XOJ1, OTYETA 32 MPOMEHHUTE
B COOCTBEHMS KallMTal M OTYETA 3a MApHYHWUTE MOTOLM 3@ FOJMHATA, 3aBbPLIBALLA HA TA3M
Aarta, KaKkTo W MOACHUTETHUTE NPHIIOKEHUS KbM (DUHAHCOBHS OTYET, ChABPIKALH H 0000IEHO
OTOBECTABAHE HA ChLIECTBEHUTE CYETOBOJAHH MOJHTHKH.
' [To Hawe MHeHKe, C U3KIIOYEHHE HA BBL3MOXKHM eeKT OT BBIIPOCa, OMUCAH B pasaena
OT Halusd fokiaj ,,basa 3a uspasapaHe Ha KBaIM(pULUMPAHO MHEHHE™, IPHIOKEHHST (uHaHCOB
OTHET MPEACTABA NOCTOBEPHO, BbB BCHYKH ChLIECTBEHH ACTMIEKTH, (JUHAHCOBOTO CHCTOSIHHE HA
Apyxecteoto kbM 31 nekemspu 2020 r. W HeroBuTe (PUHAHCOBHM PE3yNTaTH OT AEHHOCTTA U
MapuyHATE MY MOTOUM 33 TOJMHATA, 3aBbplIBAlllA HA Ta3W J[aTa, B CbOTBETCTBHE C
MexayHapoanute cranapti 3a ¢unancoso otdurane (MCPO), npueru ot EBponeiickus
cbto3 (EC).

basa 3a u3passBane Ha KBaAUQHIHPAHO MHEHHE

MHBecTHLMKTE B 1bIIEPHH TIPEANPUATHSA CA MOCOYEHH B MHIMBHIYATHUs (HHAHCOBHSA
oT4yeT Ha cToMHOCT 335 xma. nesa kbM 31.12.2020 r. u 335 xun. nea kbM 31.12.2019 r.
CoraacHo MesxayHapoieH craHaapT 3a (JMHAHCOBO OTYHTaHe 9 (MHHAHCOBH UHCTPYMEHTH
CJieA MbPBOHAYAJIHOTO MPH3HABAHE IMPEANPHUATHETO MpHUJAra M3MCKBAHMATA 3a 00e3leHKa Mo
OTHOLIEHHE HAa (DPUHAHCOBHTE AKTHBHM, KOMTO C€ OLEHSBAT M0 aMOPTHU3MPAaHA CTOMHOCT.
CobriacHo MexayHapojeH cueToBojeH cranaapt 27 MuauBuayanHu (puHaHCOBM OTYETH
MPEANPUATHETO € H30Pallo, NPy Crna3BaHe Ha M3MCKBAHWATA B HACTOSILUMS CTAHAAPT, Ja OTYHTA
MHBECTHLIMMTE CH B ABLUCPHH TNPEANPHATHA M0 LeHaTa Ha npuao0MBaHe B CBHOTBETCTBUE C
MC®O 9 duHaHCOBH HHCTPYMEHTH.
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KoM Besika oTueTHa jata npeAnpHATHETO OLEHABA KOPEKTHBA 3a 3ary6u 3a ¢uHaHcOB
MHCTPYMCHT B pasMep, paBeH Ha OYaKBaHWTE KPEIMTHM 3ary0u 3a LelWs CpoK Ha
MHCTPYMEHTA, aKO KPEJAMTHHAT PHCK HA TO3M (MHAHCOB MHCTPYMEHT CE€ € YBEIHUMI
3HAYUTEJIHO Clie/l MBbPBOHAYATHOTO Npu3HapaHe. Llenta Ha u3KckBaHMATa 3a obe3leHka e 1a
OblaT NpU3HATM OYAKBAHMTE KPEAMTHW 3ary0M 3a LENMS CPOK Ha BCHUKM (H1HaHCOBH
MHCTPYMEHTH, YMHTO KPEAMTEH DUCK CE € YBEIMYMJI 3HAYMTEJHO CJIeJ| MBPBOHAYANHOTO
MPHU3HABAHE - HE3aBMCHMO JIAJIM Ca OLIEHEHHW WHAMBHAYAIHO HIIM KOJIEKTHBHO - KATO CE B3eMa
NpelBU]l Lisjarta pasyMHa W apryMeHTHpaHa HMHQOpMauus, BKIIOUHTENHO M 3a Obaellu
NMepuoju. AKO KbM OTYETHAaTa 1aTa KPEJMTHHST PHUCK HA (JMHAHCOB MHCTPYMEHT He ce e
YBE/IMHHIT 3HAUUTEIIHO CJIe/l MbPBOHAYAIHOTO NPU3HABAHE, NPEANPUATHETO OLEHSBA KOPEKTHBR
3a 3ary0u 3a TO31 (PUHAHCOB MHCTPYMEHT B pa3Mep, PABEH HA OUAKBAHHTE KPEAMTHHU 3aryou 3a
12 meceua. Ako mpes npeaxoAHHs OTYETEH MEPHOJ] € OLEHHIIO KOPEKTHB 3a 3arybu 3a
(pMHAHCOB MHCTPYMEHT B pasMep, paBeH Ha OYaKBAHHTE KPEIMTHH 3aryOu 3a Lesus CpoK Ha
MHCTPYMEHTA, HO KbM TEKylllaTa OTYETHA Jarta MpPEeANpUATHETO OMNpejes, Y€ YCIOBHMATA 10
naparpag 5.5.3 Beue He ca M3NBIHEHH, TO OLEHABA KOPEKTHB 3a 3ary6u B pazMmep, paBeH Ha
OYaKBaHWTE KPEJMTHH 3arybu 3a 12 mecella KbM TeKylllaTa OTYETHA /aTa.

AKO ©MMa OOEKTMBHH [0KAa3aTejiCTBA, Y€ € BbL3HWKHAA 3aryba ot oOesueHka Ha
HEKOTHpaH MHCTPYMEHT Ha COOCTBCHMs KamnuTal, KOMTO He Ce OTYMTa MO CHpaBeUIHBa
CTOHHOCT, 3aIOTO CHPABEATUBATA MY CTOHHOCT HE MOJKE ] CE OLEHH HaEexkio, cymara Ha
3arybara oT o6e3leHKa ce OLeHsBa Kato pasiukarta Mexay OanaHcoBaTta CTOMHOCT Ha
(MHAHCOBMA aKTMB M HACTOAIATA CTOMHOCT HA OYAKBAHMTE ObICIIM MapuyHU IOTOLIH,
AMCKOHTHPAHH C TEKYLIUs Na3apeH NPOLEHT HA Bb3BPBLIAEMOCT 3a M0406eH (PUHAHCOB aKTHB.
Takupa 3ary6u ot 06e3ueHKa HE MOAJEKAT HA BBH3CTAHOBABAHE.

[lpeanpusaruero npeliensBa Ha Besika GanaHcoBa jaTa JaiuM ca HamMue OGSKTHBHHU
AOKa3aTe/CcTBa 3a ODesleHKaTa Ha (MUHAHCOB. aKTUB WM HA TPyna OT (JMHAHCOBH AKTHBH.
Criopei pbKOBOACTBOTO Ha JIPYXKECTBOTO OTHOCHO GaNaHCcOBaTa CTOMHOCT HA MHBECTHIHUTE B
ABLIEPHHM PYIKECTBA HAMA yCJIOBHUA 3a 00e3ueHka KeM 31.12.2020 1. u kbm 31.12.2019 r.

HHBecTHLMUTE B ABLIEPHH APYIKECTBA Ca AEHCTBALIM NPEeANPHATHS, KOMTO 00aye ca ¢
HaTpynaHH 3ary6H OT CTONAHCKa IEHHOCT, ¢ H3KJIIOYEHHE Ha €/IHO OT TAX, KOETO He H3BBPLUBA
cTonaHcka JeiHocT. [lopaju HalM4YMeTO HA MOCOYEHHTE OBGCTOATENCTBA, HUE He OAXME B
CbCTOAHHE C aITEPHATHBHU OJMTOPCKH NpOUENYPH Ja ce yOeAMM 3a TOYHOCTTA Ha
CHETOBOAHATA OLCHKA Ha nocoueHuTe oOekTH KbM 31 nekemepu 2020 r. u kbM 31 aexeMBpH
2019 r. CwoTBeTHO, HME He OXMe B CHCTOAHME Ja ONPEACHHM ald ca HeOoBXOMMMH
KOPEKLIMH 10 OTHOLLICHME Ha MPEICTABEHUTE KPaiiHH CA/lJa HA NOCOYEHUTE AKTUBH B OTUETA 32
(unancosoto chetostHie KbM 31 aekemppu 2020 1. u KbM 31 nekemBpH 2019 r., pecrieKTHBHO
332 KOPEKLMM Ha TeKyllMs (MHAHCOB Ppe3ylTaT  3a rojMHATa, OTYETEH B OTYeTa 3a
BCEOOXBATHHA JI0X0/] 32 FOJMHATA, 3aBbpliBaia Ha 31 nexemBpu 2020 r. u 2019 r.

Hue wusBbpiinxme Hawmus oauT B CHOTBETCTBHE ¢ MEXIyHApOJAHHTE OJUTOPCKH
crauaapth  (MOC). HauuTe OTroBOPHOCTH CBIIIACHO Te3M CTaHIAPTH ca OMHCAaHH

o
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AOMBIHWUTENIHO B pasjena OT Hawus Joknaa ,,OTroBOPHOCTH Ha OJMTOpA 3a ONUTA Ha
(uHaHcoBus oTyeT. Hue cMe HezaBUCHMH OT JIpY’KECTBOTO B ChOTBETCTBHE C
MexyHapoiHHs eTHYEeH KOJEKC Ha NpoeCHOHATHUTE CYETOBOJMTENH (BKAIOUMTEHO
Mex1yHapoJHHM CTaHZAPTH 3a He3aBMcHMocT) Ha ChBera 3a MEXAYHapOJAHH CTaHAapTH 10
eThKa 3a cueroBoauTenn (Konekca Ha CMCEC), 3ae1HO ¢ eTHUHUTE M3MCKBAHKA HA 3aKoHa 3a
He3aBucHUMUA (QuHaHcoB oauT (BHPO), NpUIOKHMH MO OTHOUIEHME HA HALMA OAMT HA
(uHancoBus oTueT B Bbirapus, KaTo HUE M3IIbIHUXME W HALLUTE JPYTH €TUYHH OTTOBOPHOCTH
B choTBeTCTBHE C HM3MckBaHuATa HAa 3H®O u Komexca na CMCEC. Hue cuurame, ue
OJIHTOPCKHMTE J0KA3aTe/ICTBA, MOJYYEHH OT Hac, Ca J0CTATBYHH M YMECTHH, 3@ [a OCHIYpST
6asa 3a HaleTo KBANHPHULUUPAHO MHEHHE.

Apyra undopmanusi, paziuuHa oT (HHAHCOBHSI OTYET M OMTOPCKHS IOKJIA/
BbPXY HEro

PBKroBOACTBOTO HOCH OTrOBOpHOCT 3a spyrata MH(OPMALHS. Hpyrata nudopmauus ce
CbCTOM OT JOKNAJ 3a JEHHOCTTA, M3rOTBEH OT PBHKOBOACTBOTO ChIIACHO [JaBa ceama oOT
3aKoHa 3a CUETOBOJICTBOTO, HO HE BKIOYBA (DMHAHCOBHS OTYET M HALIMSA OJIMTOPCKH LOKJIa/
BbpXY HEro.

Hawero mHenue orHocHo (HHaHCOBHS OTUET He 06XBawa Apyrata uHdopmanus 1 Hue
HE M3pa3sBamMe KakBaTo M ja € (Jopma Ha 3aKJIOUYeHHE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo
HC € H3PMYHO MOCOYCHO B JIOKJIAAA HU M JI0 CTETEHTA, /10 KOSTO € NOCOYEHO.

BbB Bpb3Ka ¢ HalMs OOUT Ha (JUHAHCOBMS OTYET, HALIATA OTTOBOPHOCT €€ CBCTOH B
TOBAa /i@ MpoyeTeM Jjpyrata HHQOpMalMs W M0 TO3H HAYMH Ja NpeleHHM Jaid Tasu apyra
MH(OPMALKMSA € B CHIIECTBEHO HECHOTBETCTBHE ¢ (PMHAHCOBHS OTUET MJIH ¢ HAILUTE MO3HaHwus,
NMPUAOOMTH 1O BPEME Ha OIMTA, WM MO APYr HAYMH M3MAexkaa aa ChbpP¥ka CBLIECTBEHO
HeNpaBuIHO NoKnaiBaHe. B ciyuwali, ue Ha Gasara Ha paboTara, KOSTO cMe M3BBPLUKIIH, HUE
JOCTHTHEM /10 3aKJIIOUCHHE, Y€ € HAMLE ChLUECTBEHO HEMPABHJIHO JOKJIA[BaHe B TasH Ipyra
MHGOPMALUS, OT HAC Ce M3MCKBA Ja 10K/Ia1BaMe TO3H (aKT.

Kakro e onucano B pasuena ,Basza 3a uspasssane Ha KBaJM(ULHMpPAHO MHEHHE® 1o-
rope, HHe He OsXMe B CBLCTOAHME 1A TMOJNYYWM JIOCTATBYHM H YMECTHH OJIMTOPCKH
AOKa3aTe/ICTBA OTHOCHO OanaHcoBaTa CTOMHOCT HA MHBECTHLUMHTE B JbLICPHH NpeanpusTUs
Ha [JlpyxecTBoto kbM 31 nexemspu 2020 r. u 2019 r. CHOTBETHO, HUE He BAXME B CHCTOSHUE
Jla NOCTUTHEM [0 3aKIIIOYCHWE Jaiu Apyrata MHGOpMaLMs He ChAbpXKa BLB BPb3Ka C TO3M
BBIPOC CHUICCTBEHO HEMPAaBUJIHO J0K/Ia[BaHEe HAa (PUHAHCOBHTE MOKA3aTEIN U CHI'BTCTBALLUTE
OTIOBECTABAHMSA 33 TO3H ODEKT.
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Honvanumennu ewvnpocu, roumo nocmasa 3a Ooxknadeane 3axowvm 3a
CHEMo800CmeEomno ,

B nonbiHeHne wHa HamMTe OTrOBOPHOCTM M JAOKMajBaHe cbriacHo MOC, mno
OTHOLIEHWE Ha JOKJIaja 3a JICHHOCTTA, HUE MW3IIBJIHMXME M MpOUEAypHTe, 100aBEHH KBbM
usncksanute no MOC, cbriiacHo ,,YKa3aHus OTHOCHO HOBH M PasLUMPEHH OJMTOPCKH JIOKIIaH
M KOMyHHKalMs OT cTpaHa Ha ojuropa" Ha mnpodecHoHanHaTa OpraHM3alus Ha
pErucTpUpaHuuTe OAMTOpH B Bbarapus, Mucturyra Ha JMIIOMUPAHUTE  @KCIIepT-
cueropoaurenu (MJAEC)™. Tesu npouenypu xacast npoBepku Ha GopMaTa M ChABbPKAHUETO HA
TasW apyra MHGOPMALMA ¢ LT Ja HU MOJANOMOTHAT BbB (JOPMUPAHE HA CTAHOBMILE OTHOCHO
TOBa AW Jpyrata MHQOpMallksa BKJIIOYBA ONOBECTSBAHMATA, NpeaBUACHH B [JaBa ceama oT
3akoHa 3a CYETOBOJICTBOTO, NPHIIOKUM B Bbarapus.

Cmanosuwe 6v6 6pv3sia ¢ un. 37, an. 6 om 3axona 3a cuemogodcmeomo
Ha 6a3ara Ha nsBbplueHuTEe NPOLELYPH, HALLIETO CTAHOBHMILE €, Ye:
a) Mudopmauusra, BkiioueHa B JI0Kmaja 3a AeiHOCTTa 32 (MHAHCOBATA OAMHA, 33 KOSTO €
M3rOTBEH (PMHAHCOBUS OTYET, CHOTBETCTBA HA (PMHAHCOBUS OTUET.
6) HoknaasT 3a AeiiHOCTTa € W3rOTBEH B CHOTBETCTBHE C M3MCKBAHMATA Ha |71aBa ceama OT
3aKOHa 3a CYETOBOJICTBOTO.

OTroBopHOCTH Ha PHKOBOACTBOTO 32 (PHHAHCOBHS OTYET

PBKOBOJCTBOTO HOCK OTrOBOPHOCT 3a M3rOTBSIHETO M JOCTOBEPHOTO MPEACTABSIHE HA
T031 (pMHAHCOB oTueT B choTBeTCTBHE ¢ MC®O, mpuern or EC u 3a Takasa cicrema 3a
BBTPELICH KOHTPOJI, KAaKBATO PBKOBOJCTBOTO ONpEAE/s KAaTO HEOOXOAMMA 3a OCHIypsBaHe
H3rOTBAHETO HA (PUHAHCOBH OTYETH, KOUTO HE ChABPIKAT CHLIECTBEHHM HEMPABHIHH OTYHTAHMS,
HE3aBMCHUMO JIaJik JIbJKALIM CE HAa U3Mama WJIM rpeLika.

IIpu n3roresive Ha GUHAHCOBHSA OTYET PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a OLIEHSBAHE
crnocoGHocTTa Ha JIpy’KECTBOTO [1a MNpPOABKH fAa (GYHKUMOHMpPA KaTo aelicTBalo
NPEANPUATHE, OMOBECTABANHKH, KOraTo TOBa € MpPUIOXKHMO, BBIPOCH, CBBP3AHH C
MPEANONOKEHHETO 32 JEHCTBALIO NpEANpPUITHE M W3NON3BAHKH CUYETOBOAHATA 6asa Ha
OCHOBaTa Ha MPEANONIOKEHUETO 3a AEHCTBALIO NPEANpPUATHE, OCBEH aKO PBbKOBOJCTBOTO He
Bb3HAMEpABA Jia JMKBUAHPA [pYKECTBOTO MM Ja NpPEeyCTAHOBH ACHHOCTTa My, WJIH aKo
PBKOBOJICTBOTO Ha NPAKTHKA HAMA Jpyra aJTepHaTUBA, OCBEH JIa MOCTBITH 110 TO3M HAYHH.

OTFOBOPHOCTH Ha OAHUTOPA 3a OJMTAa Ha q)HHaHCOBHﬂ oTyer

Haimwure Leln ca aa MoJydyuMm pa3ymMHa CTENeH . Ha CUT'YPHOCT OTHOCHO TOBa jJaliu
(IJHHHHCOBPIHT OTHET KaTo LAJI0 HE ChAbPIKa ChLUSCTBEHH HEMPaBUIHHU OTYHTAHUA, HE3aBHCHMO
Jallk c€ ObJIXKAT Ha nsmama' WJIH TpeLIKa, U 1a U3JaaeM OJUTOPCKU J10KNaj, KOMTO Ja BKIHOUYBA
HaUIETO OJHMTOPCKO MHEHHE. Pa3yMHaTa CTCIIEH HAa CUTYPHOCT € BHCOKaA CTEMNEH Ha CUTYPHOCT,
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HO HE € rapaHius, Ye OJIMT, U3BbPLUIEH B ChOTBETCTBHE ChC 3aKOHA 3a HE3aBUCUMMs (DMHAHCOB
omut 1 MOC, BMHaru 1€ pa3sKpuBa CbIIECTBEHO HEMPaBUIHO OTYMTAHE, KOTaTO TaKoBa
chbllecTBYBa. HenmpaBuinu OTYHTaHKs MOTaT Jia Bb3HHKHAT B Pe3yJITaT Ha H3MaMa MM rpelka
M Ce CYMTAT 3a CHILIECTBEHHU, aKO OM MOIJIO pa3yMHO Ja ce 0YaKBa, Y€ Te, CAMOCTOATEHO WITH
KaTo CBBKYMHOCT, OWXa MOIJIM Ja OKa)kaT BIMSHWE BBPXY WKOHOMHYECKMTE pelIeHHs Ha
noTpedUTENNTE, B3EMaHH BH3 OCHOBA HA TO3M (DUHAHCOB OTYET.

Karo uacr or omuta B chorBercTBHe ¢ MOC, Hue usnosnssame mnpodecHoHanta
MpeleHKa | 3anasBaMe npo(ecHoHaleH CKeNTHLM3bM 0 BpeMe Ha ueaus ofuT. Hue chiuo
Taka:

» MIEHTU(ULMPAME U OLEHSBAME PHCKOBETE OT ChLIECTBEHH HENPABMIHH OTUMTAHHS
BbB (PHHAHCOBHUS OTYET, HE3ABHCHMO JaNM IB/DKALLM Ce Ha H3MaMa WM IpeLlka, paspaboTBame
W H3MIBLIHABAME OJAWTOPCKH NMPOLEAYPH B OTTOBOP Ha TE3M PHCKOBE W MOJIy4aBaMe OJHTOPCKH
J0Ka3aTeJICTBa, KOUTO Jla ca J0CTaThbUYHU M YMECTHH, 3a Ja OCHIYpAT 6a3a 3a HALIETO MHEHHE.
PuckbT 2 He Obe pasKpuTO CHIIECTBEHO HEMPABMIIHO OTYMTAHE, KOETO € Pe3yaTaT OT
M3Mama, € I0-BHCOK, OTKOJKOTO PHCKA OT CBLIECTBEHO HEMpPaBMIHO OTYMUTAHE, KOETO e
pesynTaT OT rpellika, Thil Karo u3Mamara Mo)Ke Oa BKJIOYBA TaiHO criopasyMmsBaHe,
(amunpuunpane, npepHamepeHH NpPOMYCKH, M3SBICHWS 32 BBBEXKAAHE HA OJMTOPA B
3a0I1yK/IeHH)E, KaKTO U npeHeOperpaHe Wi 3a00HKalsHE Ha BHTPEIIHUA KOHTPOJL.

» nojiyyaBame pasOMpaHe 3a BBTPELUHHsS KOHTPOJ, HMAIL, OTHOIIGHHE KbM O/MTA, 33 Ja
pa3paboTUM  OJMTOPCKH - MPOLEAYPH, KOMTO Jia Ca TMOAXOASAIUM NpH  KOHKPETHHTE
0DCTOATENCTBA, HO HE C LieJ M3pa3sdBaHe HAa MHEHWE OTHOCHO €()EKTMBHOCTTA Ha BBTPELIHHS
KOHTpoOJ1 Ha JIpyKecTBOTO.

» OLeHsBAME YMECTHOCTTA Ha M3MO0JI3BAHWUTE CUETOBOAHH MOJMTHKH M Pa3yMHOCTTAa HA
CUCTOBOJHMTE NPUOJIU3UTENHH OLEHKH W CBBP3aHHUTE C TAX OINOBECTABAHHSA, HANPABEHH OT
PBKOBOICTBOTO. '

» JOCTMrame [0 3aK/II0YeHHe OTHOCHO YMECTHOCTTAa Ha M3MOJ3BaHe OT CTpaHa Ha
PBKOBOACTBOTO HAa CYETOBOJAHATa 0asza Ha OCHOBAaTa Ha MPEANOJONKEHHETO 3a AeHCTBAlo
npeanpusTie ¥ Ha 6asata Ha MOJYYEHHTE OJMTOPCKH JI0KA3aTeNICTBA, OTHOCHO TOBA AN €
HaJIMLE CbLIECTBEHA HECHTYPHOCT, OTHACHAIA C€ 10 CBOMTHS WIIM YCIIOBHS, KOUTO GUXa MOIIIHU
Aa MopoAAT 3HAYUTENIHM CbMHEHHSI OTHOCHO CrocoOHOCTTa Ha JIpy)ecTBOTO /1a MPOABIKY fa
(yHkuuonupa kato AeHcTBallo NpeanpusTHe. AKO HHE JOCTMTHEM 0 3aKJIIOUEHHE, ye e
HaJIMLE CBLIECTBEHA HECHIYPHOCT, OT HAC CE M3MCKBA Jla NPHUBJIEYEM BHUMAHKE B OJMTOPCKHUS
CH JOKJIaJl KbM CBBP3aHHMTE C Ta3W HECUI'YPHOCT OMOBECTABAHMS BbB (PMHAHCOBHS OTYET WIIH B
cllyyai, ue TE3W OMNOBECTABAHUA ca HeaJleKBaTHH, Ja MoJudHULMpamMe MHeHHeTo cd. HauuTe
3aK/IIOYEHMs] Ce OCHOBaBaT Ha OJMTOPCKMTE [0Ka3aTelCcTBa, MNOJY4YEHH J0 Jjarata Ha
ONMTOPCKHUsl HHU Joknaix. beaemu coOuTHA unn ycrnoBus obaye MOrar jga CTaHaT NpUYMHA
HpyxecTBoTO ia NpeycTaHoBH (YHKLIMOHMPAHETO CH KaTO AECTBALLO MPeANpUsTHE.

> OlLEHABAME LSAJOCTHOTO NpEACTaBsHE, CTPYKTYpa M ChAbpIKAHHUE HA (DMHAHCOBMS
OTYET, BIJIOYMTEJIHO  OMOBECTABAHMATA, W  Jand  (UHAHCOBHUAT OTYET [peACTaBs
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OCHOBOIOJIATAUIMTE 33 HEro CJCNKH W CbOMTHA MO HA4YMH, KOWTO MOCTHMra J0CTOBEPHO
NpeaCTaBsHE,

Hue komyHHKMpame C pPBKOBOJCTBOTO, Hapel C OCTAHANMTE BBIPOCH, MIAHHPAHUSA
00XBaT W BpeMe HAa MW3MbIHEHME HAa OJMTA M CHLIECTBEHUTE KOHCTATALMHM OT OMTa,
BKJIFOYHMTEJIHO CHIIECTBEHH HEIOCTATBLUN BBB BLTPELIHUS KOHTPOJ, KOUTO MAEHTH(HULMpame
0 BpeMe Ha M3BBbPLUBAHMS OT HAC OJMT. '

Topop
Kpbcres
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