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OTYET 3A BCEOBXBATHUSA JOXO0JQ
3a roAMHAaTA, 3aBbpPBaLA Ha 31 nexemBpH 2023 roguHa

Ipunoxenus
Pa3xonu 3a BEHIUIHY YCITYTH 3
(3ary6a)/ neuan6a oT onepaTHBHA AeHHOCT
DUHAHCOBH pa3xoau
OHHaHCOBH NPUXOIU
PduHaHcoBHU Npuxoan/(pa3xoan), HeTHO 4
3ary6a npean JaHbLK BbPXY MeyanbaTa
HkOHOMUS OT AaHBK BbpXY neyandara 5

3ary6a 3a roqguHaTa
Jpyru KOMnoHeHTH Ha BceoOXBAaTHHS JOXOA:

OBIIO BCEOBXBATEH NOXO/J 3A TOANHATA

IIpunoxcenuama na cmpanuyu om 5 0o 24 ca Hepaszoenna yacm om UHAHCOBUA omyem.

H3nvnanumenen dupekmop: %/W‘O\

Enena Apocnasosa Mapkosa

/
H3nvanumenen oupekmop: /
Kanuna Bacu.ru*sa “mey, amm:—ﬂmoacxa
\ /

I'n. cuemosooumen (Cocmaeumen): (épﬁp |
A

Hecucnasa Mumxkosa /lonueea

Ilepuon or
27.03. 1o
31.12.2023
BGN'000

“4)
@

(647)
420
(227)

(231)

(231)

(231)
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OTYET 3A ®UHAHCOBOTO CbCTOSHHUE

KBM 31 nexemepn 2023 roguea
31 nexeMBpH
Hpanoxenus 2023
BGN'000
AKTHBHU
Hertexymm aKTHBH
Wmoty, MamuHu ¥ o6opyABaHe 6 20
HHBecTULIUH B ABILIEPHH ApPYHKECTBA 7 4322
IIpenocraBeHn 3a¢MHU KbM CBBP3aHH TIPEANIPHATHA 8 19 890
24232
Texymu akTuBH
IlapyuHH cpecTBa U NapUYHH EKBUBAJICHTH 9 986
986
OBIIO AKTHBH 25218
COBCTBEH KATIUTAJI U TACHBH
COBCTBEH KAIIMTAJI
OCHOBEH aKIIMOHEPEH KaluTal 50
Hatpynana 3ary6a (231)
OBHIO COBCTBEH KAITUTAJI 10 181
IMACHBHA
Hetexymu 3aanbKeHHst
JIBAroCcpOYHH 33BIDKEHNA KbM CBBP3aHH NIPEANIPHATHS 11 25399
25399
OBIIO ITACUBU 25399
OBII[O COBCTBEH KAIIUTAJI 1 ITACUBH 25218

Ipriox eAAIT 8 HA CT PAHATHA 0T 5 J0 24 c8 HepASAeIHa 98CT 0T (PHHAHCOBHAL OT TC€T .

Dunancosusm omuem na cmpanuyu om 1 0o 24 e odobpen 3a uzdasane om Creema Ha
oupexmopume u e nodnucan om He2060 ume Ha 25.09.2024 2o0ouna om :

H3nennumenen oupexmop: WWO
-~

Enena Apocnasosa Maprosa
Hsneanumenen oupexmop: [

Kaauna Bacuneea Cimn 0 106CKaA

I'a. cuemosooumen (Cvcmasumen):

Hecucnasa Mumkosa [onuesa
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OTYET 3A TAPUYHUTE NNOTOIHU
3a roAMHATA 3aBbPLIBaIA Ha 31 nexeMBpH 2023 roauna

IIpnnoxenne

ITapu4nHa NOTOIH OT ONIEPATHBHA e HOCT
INnamanns Ha AOCTAaBYHIIH
HeTtnn mapuvHu notony (H3M0A3BaHA B)/OT ONEPATHBHA ReHHOCT

ITapMYHH MOTONUM 32 HHEECTHIIHOHHA AefiHOCT

ITokynKi Ha MMOTH, MallIHHH H 060pyABaHe

ITapHysy NOTOIU OT NPUAOOUBAHUA

HeTHH napuYHA NOTOLH H3NOJI3BAHH B HHBECTHIIHOHHATA JAeliHOCT

IMapuyun moTouH o1 (PHHAHCOBA ACHHOCT
INapuaHE NOTOLM OT BHECEH OCHOBEH KallUTAll
[Tomyyenu 3aemu

IIpenoctaBenu 3aeMu

HeTHn napuunn noronn ot GUHAHCOBATA AcHHOCT

HetHo YBEJIHYCHHE HA NAPDHYHHTE CPEACTBA H NAPDHYHHTE EKBHBAJIEHTH

TTapudHu cpencTBa W NApUYHYU EKBUBANEHTH Ha 27 MapT

TlapHyHM cpelcTBA H NAPHYHH €KBHBAJIEHTH Ha 31 JekeMBpH 9

Hpunosicenusma na cmpanuyy om 5 00 24 ca Hepasdenna yacm om QuUHAHCO8US OMUem.

Hznvanumenen dupexkmop: % W\j
Enena Apochasosa Maprosa
N

n

Hznvanumenen oupexmop: r"

\.
Kanuna Bacungsa m{ Hosa-Ileiogecka

I'nasen cuemoeooumen (cvcmasumen): é“/b
Mecucnaea Mumxosa Jonuesa

2023
BGN '000

&)
— )

(20)
(6 290)

(6 310)

50
18 463

(11212)

7301

986

986
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OTYET 3A ITPOMEHUTE B COBCTBEHNA KAITUTAJI
32 FOAMHATA, 3aBbpBama Ha 31 gexemepu 2023 roanHa

Ocnogen Harpynana zaryéa  O6mo coGcTRen
Ipuno- (aKIHOHEpeR) KANHTAL
Kenns Kanuran
BGN'000 BGN'000 BGN'000
Campgo xbM 27 mapr 2023 roauna 10 - - -
Ilpomenu ¢ cobemeenus kanuman 3a 2023 zoduna
BHeceH 0cHOBEH Kamytan 50 50
06111 BceoOXBaTeH IOXOA 3@ TOJUHATA, B T.4.: - 231) (231)
* 3azy6a 3a 200unama - (231) 231)
* Opy2u KOMROHEHMY HA 6Ce0DXEAMNUAL OOXO0, HEMHO OMm ) )
oanvyu
Cauno kpm 31 nexemspn 2023 roguHa 10 50 (231) (181)

Hpunoncenuama na cmpanuyy om 5 00 24 ca nepazdenna acm om (UHAHCOUA omyem.
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Enena }lpoc/meosa Mapkmm

Hsnvanumenen dupexmop:

1 S
Kanuna Bacunesa Cinedyutiosa-Ilenbscka

v

I'n. cuemosodumen (Cvcmasumen): [-/ s

Hecucnasa Mumxosa /Jonuesa
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MMPUJIOXXEHHWA KbM ®MHAHCOBUA OTYET 3A 2023 roanHa

1. ”HOOPMAILIUA 3A IPYKECTBOTO

EYPA Ait Tlu [lu AJl e akuuoHepHO APY>KECTBO, pPErucTpupaHo B bbarapus, ¢ aapec Ha
ynpasienue rp. Codus, mk. 1000, p-u Cpenen, Oya. ,.Ilap Oceoboauren™ Ne 14, et. 2, JIpykecTBOTO €
peructpupato B Teprosckus peructep ¢ EMK 207320318.

1.1. Coocmeenocm u ynpaesaenue

KoM 31 nexemepu 2023 r. akiMoHepHHAT kKanurtan e coocrBeHocT Ha FOpoyunn Enepmxu AC —u
Penanda UIIII I'moX.

Jpy>kecTBOTO MMa €IHOCTENEHHAa CUCTeMa Ha yrpaBiieHue. PBKOBOICTBOTO Ha APYXKECTBOTO € B
muieto Ha ChbBeTa Ha JUpekTopuTe, Kolto ce cherom oT Kanmna Bacunesa Ctedanosa-llenoscka,
Anacracus iumurposa Yop6amwkuesa, Menne Y16u u Enena SpocnaBosa Mapkoga.

Wanbauurennu aupekropu ca Kanuna BacuneBa Credanopa-lIlenoBcka um Enena SpocnaBoa
MapkoBa, KOMTO MpeACTaBIaBaT IAPY>KECTBOTO 3a€IHO.

KoM 31.12.2023 r. npy>kecTBOTO HsIMa MepcoHal .

1.2 Ilpeomem na oeitnocm

[IpeameTbT Ha AeHOCT HA APYKECTBOTO BKIIKOUBA CJIEAHUTE OCHOBHU BUIIOBE OMEPALIUM U CACIKHU:
[TpunoGuBaHe, U3rpaxkaane, eKCIUIOATALMS U YIIPaBJIeHNE HAa eHeprUitHA 00eKTH, pa3BUBaHe
Ha MPOEKTH OT Bb30OHOBSIeMU €HEPruitHU W3TOYHMLIM, POM3BOJICTBO HA €EKTPOSHEPrUs OT

CITBHLIE, BATBP, XUOPUIHU NPOSKTH U CBbP3aHU TEXHOJIOTUH HA MPOU3BOCTBO HAa €HEPIHUsl.

1.3. Ocnosnu noxazamenu na cmonanckama cpeoa
OcHOBHUTE TMOKa3aTeld Ha CToMaHckaTa cpeaa 3a mnepuoga 2021 —2023 r. ca mpeacTtaBeHU B

TabauIaTa no-Jaomy:

IMokazaTen 2021 2022 2023
BBII B MiIH. JleBa 139012] 167 809 183 743*
Peanen pactex Ha BBIT 7.6 % 3.9 % 1.8%*
Mudnaums B kpas Ha roauHata (XUIILL) 6.6 % 14.3 % 5%
CpeeH BallyTeH Kypc Ha IIATCKUs 10J1ap 3a roArHaTa 1.73 1.86 1.81
BanyTeH Kypc Ha IaTckus 10Jap B Kpas Ha roAMHaTa 1.73 1.85 1.77
OCHOBEH JIMXBEH NPOLEHT B Kpasi Ha TOAVHATA 0.00 1.30 3.80

* Kom 08.05.2024 2. BHE

2. OBOBOINEHA NTH®OPMAIIMA 3A CYETOBOJAHATA ITIOJIMTUKA

2.1.baza 3a uzzomesane Ha UHOUBUOYATIHUA PUHAHCOE OomyYem
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ODUHAHCOBUAT OTYET HAa APY’KECTBOTO € H3IOTBEH B CBHOTBETCTBHE C BCUMUKHM MexIyHapoIHU
cTaHgapTH 3a ¢uHaHcoBU oT4eTH (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 3a (PUHAHCOBH OTHETH M OT
ThiKyBaHus Ha Komutera 3a pazsacHenns Ha MCDO (KPMC®O), onobpenn ot ChBeTa no Mex1yHapoaH!
cyetoBogHu ctaHgaptd (CMCC), u MexayHapoqHUTe CYETOBOJHM CTaHAAPTH M ThIKYBaHUATa Ha
IMoctosHums komuter 3a paszsicHsBaHe (IIKP), omoGpenn ot Kommurera mo MexayHapogHH CHYETOBOJHHU
crangapti (KMCC), kouto edextrHo ca B cuna Ha | sHyapu 2023 r., u kouTo ca npuetn ot Komucusra Ha
EBponeiickus cbto3. MCDO, mnpuetn or EC, e oOmionpueroro HauMeHOBaHHWE Ha pamkara ¢ o010
npeAHa3HaYeHue-cueToBoiHa 0a3a, eKBUBAJICHTHA HAa paMKara, BbBeJeHa ¢ AeuHULuATa cbriaacHo § 1, T. 8
ot JlombaHUTEIHUTE pa3nopeadr Ha 3aKOHA 3a CUETOBOJACTBOTO IO HAMMEHOBAHHETO ,,MeKayHapoIHH
cueToBoJHU cTaHaaptu” (MCC).

3a Tekywara (MHAHCOBa TroJMHA JAPYXKECTBOTO € IMpPHUENO BCUYKM HOBU W/WIHM PEBU3UPAHU
CTaHIapTH W THIKYBaHUA, W3gaaeHu oT ChbBeta mo MexmyHapoaHu cueroBogHu craHgaptu (CMCC) u
pecn. ot Komurerta 3a pazscHenus Ha MCDO, kouto ca OUIM yMECTHH 3a HeroBaTta AeMHOCT.

OT BB3MpPHUEMAHEeTO Ha Te3M CTAaHAAPTH W/WIM THIKYBaHUs, MPAKTUYECKH MPUIOKHUMH 32 TOJULIHU
MepHuoaH, 3arnoyupaliy Haili-paHo Ha | sHyapu 2023 r. 3a npeanpusatusta B P bbarapus, He ca HacTenuiu
NPOMEHM B CUETOBOJHATA TOJIMTHKA Ha APY’KECTBOTO, OCBEH HSKOM HOBHM M pa3LIMPSIBAHETO Ha Beue
YCTaHOBEHHW OMOBECTIBaHUS, O€3 ToBa Ja J0BeAe OO APYrH MPOMEHU B KJlacCMPUKALMATA WM OLEHKaTa Ha
OTJEJIHU OTYETHU O0EKTHU U ONepaLuu.

HoBute u/unu npoMeHeHUTe CTAaHAAPTH U THJKYBaHUS BKIIOYBAT:

e [Ipomenu B MCC 1 IpencraBsne Ha ¢puHaHCOBH OTHeTH U M3noxenue 3a npaktuka 2 [IpelieHku 3a
CBILECTBEHOCT (B cuia 3a roguiiay nepuoau ot 01.01.2023 r., npuer ot EK).

e [Ipomenu B MCC 8§ CueToBO/IHA MOJUTHKA, TPOMEHH B CHETOBOJHWTE MPUOIM3UTENIHU OLEHKH U
rpeuiky (B cuna 3a roguinHu neprogu ot 01.01.2023 r., mpuertu ot EK).

e IIpomenu B MCC 12 Jlanbuu BbpXy Aoxojaa (B cuia 3a ronuiuHu nepuoau ot 01.01.2023 r., npuetu
ot EK).

o [lpomenn B MCC 12 Jlanbuu BbpXy aoxoda — MexayHapolHa NaHb4yHa pedopma — NMpUMEpHU
npaBuia 3a Btopu cTenb mozmen (B cuna BeaHara cliel M3[aBaHe Ha NPOMEHUTE, KakTO M 3a
roguiay nepuoau ot 01.01.2023 r., npueru ot EK).

e MCO®O 17 3actpaxoBareiaHu I0rosopu (B cuia 3a rogvwHu nepuoau ot 01.01.2023 r., npuer ot
EK).

o Jlonobperns Ha MC®O 17 3acrpaxoBaTedHH JOroBOpu (B cuja 3a TOAMIIHA MEPUOTU OT
01.01.2023 r., mpueru ot EK).

KbM nararta Ha u3naBaHe 3a 0J00psiBaHe HA TO3W (DMHAHCOB OTYET ca W3/aJIeHH, HO He ca Bce OIle B
cuJja 3a TOJUIIHY Nepuoau, 3anoysaiu Ha 1 ssHyapu 2023 r., HIKOJIKO HOBU CTaHAAPTHU U Pa3siCHEHUS, KAKTO
W TIPOMEHEHHW CTaHJAPTH M pa3siCHEHWs, KOUTO He ca OWIW TpUeTH 3a MO-paHHO NPWIOKEHHE OT
npyxkecTBOTO. OT TAX PBKOBOACTBOTO € TPELEHWIO, Y€ CJeHUTe Ouxa uUMalld TOoTeHIMaleH edekt B
ObJelle 3a MPOMEHH B CUSTOBOHATA MOJUTHKA U KIIACH(UKALIUATA U CTOMHOCTUTE Ha OTUSTHU OOEKTH BB

(I)I/IHaHCOBI/ITe OTYCTHU Ha APYKECTBOTO 3a CJICABAllX NIEPpHUOaU, a UMEHHO:
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e Jlpomenn B MCC 1 IlpencraBsHe Ha (uHAHCOBM OTYETH (B CHJIa 3a TOJUIIHU TEPUOAM OT
01.01.2024 r., mpueru ot EK).
e Jlpomenn B MCC 1 IlpencraBsHe Ha (PMHAHCOBH OTYETH, HETEKYIUM 3aJbIDKEHUS, OOBBP3aHU C

OTpPaHWYMUTEITHHU YCIIOBUS (B cvila 3a roguinay nepuoau ot 01.01.2024 r., npuetn ot EK).

JlombaHUTENHO, 332 MOCOYEHWTE TMO-A0JNy HOBM CTAaHIAPTH, TPOMEHEHW CTaHAAPTH U MPUETH
TBJIKYBaHUS, KOUTO €A M3JaleHH, HO BCE Ol He ca B CWJa 3a MOAMIUHM NEepUOAHM 3arnouBauiv Ha 1 siHyapu
2023 r., ppKOBOACTBOTO € MPELEHMN0, Ye CIeAHUTe He Ouxa MManu MOoTeHUuaseH e(deKT 3a MPOMEeHU B
CUETOBO/IHATA TMOJUTHKA U (PUHAHCOBUTE OTUYETH Ha IPY’KECTBOTO:

e [lpomenn B MCC 7 Ortuer 3a napuunute noroun U MCOO 7 DUHAHCOBU HHCTPYMEHTH:
OTIOBECTSBaHEe: JOrOBOPEHOCTH 3a (pMHAHCHpaHe Ha JOCTaBUMLM (B CWJIa 3a FOAMIIHU MEPUOAM OT
01.01.2024 r., ve ca npueru ot EK).

o [Ipomenu 8 MCDO 16 Jluzuar — 3agbiokeHne Mo JIM3UHT TIpY NpofakOa u o0pareH MM3UHT (B cuia
3a rogumrau nepronaur ot 01.01.2024 r., npuetn ot EK).

e MC®O 10 (nmpomenen) — Kouconuaupanu ¢unancosu otdetn ¥ MCC 28 (mpomeHeH) —
HHBecTHMK B acOUMMPaHU U CbBMECTHH MPEANPUATHS — OTHOCHO NMPOJAXKOM WM aropT Ha aKTUBH
ME/ly MHBECTHUTOP M HETOBU ACOLMMPAHU WM CbBMECTHM MPEATPUATHS (C OTVIOKeHa e(eKTHBHA
JlaTa Ha BM3aHe B cwila, noasexata Ha onpeaensiHe ot CMCC).

e [Ipomenu B [Ipomenu B MCC 21 Edektu oT npoMeHnTe B OOMEHHUTE KYpCOBe: JinTica Ha 0OMEHHU

KypcoBe (B cuia 3a roguinHu nepuoau ot 01.01.2025 r., ve nmpueru ot EK).

OUHAHCOBUAT OTYET € U3TOTBEH Ha 0a3a UcTOpUYecKa LeHa.

JpyxecTBOTO BOJIM CBOWTE CUETOBOAHM peructpu B Obnrapcku jeB (BGN), koiito mpuema kato
HEeroBa OTUETHA BaJlyTa 3a MpeAcTaBsHe. /J[aHHUTe B oT4eTa M NMPUIOXKEHUITa KbM HEro ca MpeACTaBeHU B
xunsaau jiesa (BGN “000), ocBeH ako HeIIo APYro U3pHUYHO HE € YKa3aHo.

[IpencraBsHeTo Ha GuUHAHCOB OTYET ChriIacHO MeXAyHapOJHUTE CTaHAAPTH 32 (PMHAHCOBU OTYETH
W3MCKBAa PBKOBOJACTBOTO Ja HAnpaBd Hail-1oOpM NPHOIM3UTENHU OLIGHKH, HAYMCIEHHS W PasyMHO
00O0CHOBaHM TPEATOJI0KEHHS, KOUTO OKa3BaT e(heKT BbpXy OTUETCHUTE CTOMHOCTH HAa aKTMBUTE U MacHUBUTE,
Ha MPUXOAMTE U Pa3XxoIuTe, U Ha OMOBECTABAHETO HA YCJIOBHM B3eMaHUs W 3aJbJDKEHHS KbM JaraTa Ha
orueta. Te3n MpUOMU3UTENHU OLIEHKHM, HAYMCIEHHUS W TIPEAINOJOKEHHS ca OCHOBAaHM Ha HMHQOpMauusTa,
KOSITO € HaJTMuHa KbM JlaTaTa Ha PUHAHCOBUS OTHYET, MOpaau KoeTo Obaelure GakTHUECKH pe3yaTaTtu Ouxa
MOriaM fAa ObJaT pasivyHM OT TAX (KaTo B YCIOBMA Ha (UHAHCOBA KpHM3a HECUTYPHOCTHTE ca To-

3HAUUTEITHN).

2.2. Cpasnumennu oannu
JpykecTBOTO 00UYalHO Npe/icTaBsl CpaBHUTENHA WHPOPMaLUs BbB (PUHAHCOBUS CH OTUET 3a eJlHa
npeaxoaHa roauHa. Koraro € Heo0XoaMMO, CpaBHUTEIIHUTE JaHHU c€ peKjacuuuupar (U npenu3yucisBar),

3a 1a C€ INOCTUTHE CBIIOCTaBUMOCT CIIPAMO MPOMEHU B MPEACTABAHETO B TEKYyLIaTa roguHa.
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2.3. @ynKkuuoHanna eayma u NPU3HAGAHE HA KYPCOGU PATUKU

OyHKUMOHATHA M OTYETHA BaJlyTa Ha MpelncTaBiHEe Ha (PUHAHCOBMS OTYET HA APYKECTBOTO €
ObArapckusT JeB. bbarapckusaT je e gukcupaH B ChOTBETCTBHE cbe 3akoHa 3a BHB kbM eBporto (kaTto
oduumanHa BanyTa Ha EBponeiickus cbio3) B choTHOomeHue BGN 1.95583 : EUR 1.

[Ipu nbpBOHauYaNHO MpU3HaBaHe, cAeJKa B Yy KASCTPaHHa BaJlyTa ce 3alicBa BbB (DyHKLMOHAIHATa
BaJIyTa, KATO KbM CyMaTa B Uy>KJecTpaHHa BaJlyTa ce mpujara 0OMEHHHUST Kypc KbM MOMEHTA Ha clellkaTa
win onepauusita. Ilapuunure cpencrsa, B3eMaHUATa U 3aJbJDKCHUATA, KATO MOHETAPHU OTHYETHHU OOEKTH,
JEHOMHHUpPaHU B 4Yy>KIECTpaHHa BajJyTa ce OTYMTAT BbB (DyHKLMOHANHaTa BajJyTa KaTo ce Mpuiara
OOMEHHUST Kype, myonukyBaH ot BHB 3a nocnennus paboTeH aeH Ha choTBeTHUS Mecell. KbM 31 nexemBpu
Te ce OLeHsBaT B OBbJIrApCKU JIeBa, KaTO ce U3MOJI3Ba 3aKIIOUUTETHUIT oOMeHeH Kype Ha BHB.

HemoHnerapHute oTueTHM O0O€KTM B OT4eTa 3a (UHAHCOBOTO CBCTOSHHE, ITbPBOHAUYAIHO
JCHOMUHHpPaHU B Yy)XXIeCTpaHHa BajyTa, c€ OTUMTAT BbB (YHKLMOHAJIHATa BajlyTa Karo ce Ipuiara
UCTOPUUECKUAT OOMEHEH KypC KbM JlaTaTa Ha OonepaLusITa 1 MocjeBallo ce NPeoLeHsBaT Mo 3aKI0YuTeNIeH
Kypc.

EdexTure 0T KypcoBUTE pa3nuKky, CBbpP3aHU C YPEXKAAHETO Ha CACNKM B Uy)KAECTpaHHA BalyTa, WU
OTYMTAHETO Ha ThPrOBCKMU CHEJIKM B Uy)KIAECTPaHHA BajlyTa MO KYpPCOBE, KOMTO Ca pa3jiM4YHU OT TE3H, MO
KOMTO MbPBOHAYANHO ca OWIM MPU3HATH, CE€ BKJIIOYBAT B OTUETA 3a BceoOXBaTHUS 10X0. (B mevanbaTta WUiu
3ary0aTa 3a ronMHarta) B MOMEHTa Ha Bb3HUKBAHETO UM, KaTO Ce TPETUpaT KaTo “Apyru noxoau/(3aryom) ot
JEeMHOCTTa” U ce MPElNCTaBAT HETHO, C U3KJIIOUEHHE HA Te3W OT MOJyUEHU 3a€MH, KOUTO Ce MPEICTaBAT KbM

“(huHaHCOBY NMPUXOJU” WU ,,()UHAHCOBH pa3Xxonun”.

2.4. Pazxoou

Pazxonute B Apy’KeCTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBAaHE U Ha 0a3a MPUHLIUITUTE
Ha HauYMCIIsiBaHe U ChIOCTABUMOCT, HO CaMO JOKOJIKOTO MOCJIEAHOTO HE BOJM JI0 NPU3HABAHETO HA OTYETHH
00eKTH 3a aKTUBHU WK NACHBU, KOMTO OTroBapsT Ha kpurepuure Ha MC®DO u pamkaTa KbM TAX.

Pasxoaure 3a Obaew nepuoaM ce oTiaraT 3a NMpU3HABaHe KAaToO TEKYLl pa3xoj 3a mepuoja, npes

KOMTO AOrOBOPUTE 3a KOUTO CE€ OTHACAT, C€ U3IIbJIHABAT.

2.5. @unancosu npuxoou u pazxoou

OuHaHCOBUTE NPUXOM M Pa3XOJM ce BKIIIOUBAT B OTYETA 3a BCEOOXBATHUS NOXON (B mevyandaTa uin
3arybara 3a roadHatra) U c€ CbCTOAT OT JIMXBEHU MPUXOAM MU Pa3Xoau MO (PUHAHCOBHM HHCTPYMEHTH,
OTYMTAHU IO AMOPTU3MpPYEMa CTOMHOCT, BKJ. TakCM MO OaHKOBU rapaHUMW W ApYrdM OaHKOBM TaKCH,

MOJIOXKUTECJIHHU U OTPULIATEJIHU KYPCOBU pas3jiIMKH OT BaJTyTHHU OIl€pallur, CBbpP3aHU CHC 3aCMU.

2.6. Kanumanuzupane na pazxoou no 3aemu
Pazxonure mo 3aemMu, KOWTO MPSKO C€ OTHACAT KbM NPUIOOMBAHETO, CTPOUTENICTBOTO WIIH

MPOW3BOJCTBOTO HA OTroBapsll Ha YCIIOBUATA /KBATM(HULMpPAH/ aKTHB, C€ KalUTAIW3UpPAT KAaTO YacT OT

CTOHHOCTTA Ha TO3U AKTUB. OTFOBapSIH.[ Ha yCJiOBUATa / KBaJ'II/I(bI/II_II/IpaH/ aKTHUB € aKTHB, KOHUTO HEMPEMEHHO
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W3MCKBa MOHE 12-MeceyeH MepHoa OT Bpeme, 3a Ja CTaHe FOTOB 3a MpeABWKIaHaTa My ymnoTpeda Wiu
npogaxoa.

KanuramusupaHeTo Ha pa3xoIuTe MO 3aeMH KATO 4acT OT CTOMHOCTTa HA €IWH OTroBapsil Ha
yciioBuaTa /KBaav(UIMpan/ akTHB 3arouBa, KOTaTo ca M3MbJIHEHH CIIEJHWUTE YCIOBHS: W3BBPIIBAT Ce
pa3xoMTe 3a aKTHBA, U3BBPIIBAT CE Pa3XOAMTE MO 3a€MH U B XOJI Ca JICHHOCTH, KOUTO ca HEOOXOAUMH 3a
MOJrOTBSIHE HA aKTHBA 3a MpeBIKIaHaTa My yroTpebda uiu rnpoaaxoa.

Pasxomutre Mo 3aeMd ce HaMaisBaT M C BCSKAKbB MHBECTHIIMOHEH [OXOA OT BPEMEHHOTO
WHBECTUPAHE Ha CPEJICTBATA OT TE3U 3aEMHU.

KanuranusupaHeTo Ha pa3XxOIuTe MO 3aeMHU Ce MPEYCTaHOBSABA 3a MEpHO/a OT BpeMe, Mpe3 KOeTo €
NPEeKbCHATO AKTUBHOTO CTPOUTEJICTBO U CHOTBETHO € YIbJIXKEH CPOKBT Ha CTPOUTENICTBOTO.

KanuranusupaHeto Ha pa3xoJuTe MO 3a€MHU Ce MPEyCTAHOBSABA, KOraTo Ca MPHUKIIOYEHH BCHUYKH
JeWHOCTH, HEOOXOIMMH 3a MOATrOTBSHETO HA OTrOBApSIIHMs HAa YCJIOBUSTA aKTHUB 3a MPEIBMKIAHOTO MY

H3I10JI3BaHC U Hpouaxc6a.

2.7. Hmomu, mawunu u od6opyoeane
HNmorute, MalmHUTe W O0OPYABAHETO (IBJITOTPAiHM MaTephalHWd aKTHUBH) ca TNpEeJCTABeHU BbHB
(vHaHCOBMS OTYET MO IIeHa Ha NpuaoOMBaHe, HaMaJieHa C HaTpylaHaTa aMoOpTU3alus W 3aryoure ot

o0e31eHKa.

ITvpeonauanno ouenneane

[Ipu nbpBOHAYATTHOTO CM NpUAOOKMBAHE UMOTUTE, MALIMHUTE U 00OpPYBAHETO ce OLICHSABAT MO LieHa
Ha npunoOuBaHe (ce0ecTOMHOCT), KOSATO BKJIIOYBA [MMOKYMHAaTa LEHA, BKJI. BCHUYKM TIPEKU pa3xoiw,
HeoOX0IMMH 3a NIPUBEKAaHe Ha akThBa B paboTHO cherosiHue. [Ipekute pazxonu ca: pa3xoau 3a NOArOTOBKA
Ha o0eKTa, pa3XoM 3a MbpBOHAYAIHA JOCTaBKa U 00padoTKa, pa3XxoJUTe 3a MOHTaX, Pa3Xo/u 3a XOHOpapu
Ha JIMLA, CBbP3aHu C MPOEKTa, HEBB3CTAHOBIEMHU NAHbLIM U JP.

[lpn npugoOuBaHe Ha UMOTH, MAIIMHU M OOOpYy/ABaHE NP YCIOBUATA HAa Pa3CPOUYEHO IUIAILAHE,
MOKYIHATa lieHa € €KBMBAJCHTHA HAa CerauiHaTa CTOMHOCT Ha 3aAb/LUKEHHETO, AUCKOHTUPaHO Ha 0a3a Ha
na3apHUTEe JTMXBEHU PaBHUIIA MO MOAOOHM MO BUJ KPEOUTHU pecypcu (0aHKOBM 3aeMH, JIMXBU MO (PUHAHCOB
JIM3UHT) - C aHAJIOTMYEH MaTypUTET U MpeJHa3HauYeHHe.

Kato koMMoOHeHT OT LieHara Ha mnpuaoOuBaHe (ceOecTOMHOCTTa) HA HWMOTUTE B Mpolec Ha
U3rpaXKJaHe 3a CpPOKa Ha CTPOUTENIICTBOTO C€ KalUTalIW3upaT U pa3sXOAMUTe [0 3aeMUTE W/UIM Jpyru

NPUBJICUYSHU CPEICTBA, C KOMTO ce (PMHAHCHpa MPUAOOMBAHETO W/ CTPOUTEIICTBOTO HA T€3H UMOTH.

JlpyxecTBOTO € omnpenenuno croiiHocteH mnpar ot 700 JiB., moj KOWTO MpuUAOOUTUTE aKTHBU
HEe3aBHCUMO, Y€ MPUTEKABAT XapaKTEPUCTUKATa HAa JBJITOTPACH aKTHUB, C€ TPETUPAT KAaTo TEeKyLl pa3Xxoj B

MOMCHTA Ha HpI/I,Z[06I/IBaHeTO HUM.
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Iocaeoeanio ouensnsamne
N30panusaT oT ApyKecTBOTO MOAXOA 3a MocieApalla 0alaHcoBa OLEHKAa HA UMOTUTE, MAIMHUTE U
obopy/aBaHeTo e MonedbT Ha cebectoiiHocTTa Mo MCC 16 — neHa Ha mpugoOuBaHe (cebecTOMHOCTTA),

HaMaJIeHa ¢ HAYUCJICHUTEC aMOPTHU3allui U HATPYTIaHUTE 3ary6H oT 06e3ueHKa.

Ilocaeosauiu pazxoou

Pasxoaure 3a peMOHTM M TOAJpHKKA Ce MPHU3HABAT 3a TEKyUIM B Mepuojia, Npe3 KOWTo ca
HanpaBeHU. M3BbpleHH TOCeBally pa3XxoAu, CBbP3aHd C UMOTU, MAIUHU U O0Opy/JBaHEe, KOUTO UMAT
XapakTep Ha MOJMSIHA Ha OMpe/Ie]IeHH Bb3JIOBU YaCTH U arperaty, Ui Ha NPeyCTPOMCTBO U PEKOHCTPYKIHS,
ce KaluTaju3upar KbM OajlaHCcOoBaTa CTOMHOCT Ha ChOTBETHHS aKTHB W C€ Ipepasriiexk/ia OCTAThUYHUAT MY
MOJIe3eH YKUBOT KbM JlaTtaTa Ha KanuTaiu3aius. ChlleBpeMeHHO, HeaMOpTU3MpaHaTa 4yacT Ha 3aMEHEHUTe
KOMITIOHEHTH Ce W3MKMCBa OT OajaHcoBaTa CTOWHOCT HAa aKTMBUTE W C€ MPU3HABA B TEKYLIUTE Pa3xojad 3a

niepro/ia Ha MpeyCcTPOHCTBOTO.

Memoou na amopmuzayusn
JIpy>KecTBOTO M3MOJI3BA JIMHEEH METOJ| HAa aMOPTHU3allUs HAa IbJITOTPAiHUTE MaTEepPUAHU aKTHBH.

3emsdra He ce aMopTusupa.

Obe3uenka Ha akmueu

banaHncoBuTe CTOMHOCTM Ha MMOTHTE, MAIIMHUTE M OOOpYIBaHETO MOAJIEKAT Ha Mperiaen 3a
o0e3LeHKa, KOraTto ca Hajiule chOUTHs WM MMPOMEHU B OOCTOSATENCTBAaTa, KOMTO MOKa3Bar, ye OajaHcoBaTa
CTOMHOCT OM MorJia f1a ce OTIMYaBa TPallHO OT BB3CTAHOBMMATa MM CTOMHOCT. AKO ca HajlMlie TakuBa
WMHIIMKATOPH, Ye MPUOIU3UTENTHO OMNpe/eneHaTa Bb3CTaHOBUMA CTOMHOCT € MOo-HUCKa OT TsAXHaTa OajlaHcoBa
CTOMHOCT, TO MOCJIeAHaTa Ce M3MHCBA 10 BBH3CTAHOBMMATa CTOMHOCT Ha akTWBUTE. Bb3cTaHoBuMara
CTOHHOCT Ha UMOTHUTE, MAalIMHUTE W 00OPYIBAaHETO € MO-BUCOKaTa OT JIBeTe: ChpaBeasiuBara cTOWHOCT Oe3
pa3xoau 3a nponax0a WM CTOMHOCTTA MpH ynorpeba. 3a onpenessiHETO Ha CTOMHOCTTA MpH ynoTpeda Ha
aKTUBHUTE ObJELIMTE MAapUYHU MOTOLUM c€ AUCKOHTUPAT OO0 TAXHATa HACTOsALIA CTOMHOCT KaTo ce mpujara
JMCKOHTOBA HOpMa Mpeay NaHbLM, KOATO OTpa3sBa TeKyIUWTe Ma3apHH yCJIOBMS M OLIEHKM Ha BpemeBara
CTOHHOCT Ha NMapuTe U PUCKOBETE, CeLM(PUYHH 32 CbOTBETHHUS aKTUB. 3aryoure ot o0e3LeHKa ce OTUUTAT B

WHJIMBUIyallHUs OTYET 3a BceoOXBaTHUs 10X0/ (B nmevasnbaTa wiu 3arybara 3a roudHara).

Ileuanou u 3a2yéu om npooaricoa

MarepuanHuTe IbJAroTpailHd akTUBM e OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO ChCTOSIHUE, KOTaTo ce
U3BAJAT TPAiHO OT ynoTpeba U He ce OYaKBaT OT TAX ObJELIM CTONAHCKU W3rOM MM KOraTo ce Impoaaniar.
[leuanOure nnu 3arybure oT NpoAaXOM Ha OTAETHU aKTUBM OT rpyrnaTa Ha “MMOTH, MalIMHU U o0opyABaHe”
Ce OMpezesiT upe3 CPaBHABAHETO Ha BB3HATPAXKICHUETO, Ha KOETO JPY:KeCTBOTO OYAKBA /a MMa IPaBO
(npuxonute oT mpopaxOaTa) M OanaHcoBaTa CTOWHOCT Ha aKTHMBa KbM AaraTa, Ha KOATO MONy4aTeNsT

MoJy4yaBa KOHTPOJ BbpXy Hero. Te ce mocouBaT HETHO, KbM “nIpyru noxoau/ (3aryOu) oT aedHOCTTa” Ha
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JvIeBaTa CTpaHa Ha WHIVBHUIYAIHWS OTUYeT 3a BceoOXBaTHWs noxon (B mevanbarta wiu 3arybara 3a

roJIMHaTa).

2.8. Hapuunu cpeocmea u napuinu eKeuUsa1eHmMu

[NapuynuTe cpeacTBa W EKBUBAICGHTH BKJIIOUBAT KACOBUTE HAJIMYHOCTH, CpEJICTBATA IO
pasIuialaTesTHUTe CMETKH, a TAPUYHUTE SKBUBAJICHTH - JICTIO3UTH B OAHKU C OPUTHHAJIEH MAaTypPUTET JI0 TPH
Mecella M CpelCTBaTa Ha JIEMO3UTHTE C TO-IbJIBbI MATYPUTET, KOUTO ca CBOOOJHO pasnojiaraeMu 3a

APYIKECTBOTO CHIJIACHO YCJIOBUATA HA JOTOBOPEHOCTUTE C 0aHKUTE IO BpEME Ha Ae€no3uTa.

Ilocneosawo oyensesane
[TapuuHuTe CcpencTBa W EKBHBAJCHTH B OAHKW Ce MPEACTaBAT MMOCIEABAIO IO aMOpTH3MpaHa

CTOMHOCT, HAMaJIeHa ¢ HaTpynaHaTa o0e3leHKa 32 OYaKBaHM KPEAUTHH 3aryOHu.

3a menuTe Ha U3TOTBSHETO HA OTUETAa 32 MapUIHUTE MOTOLH:

® [apUYHUTE MOCTHIUVICHUS OT KJIUEHTU U MapUYHUTE IUIAllaHKUg KbM JIOCTaBYMLM Ca MPEeACTaBeHU
6pyTHO, ¢ BrimtoueH JIJIC (20%);

e TpaifHO OJOKUpaHUTE MapUYHU CPEACTBAa, HE C€ TpeTUpar Karo NapudHU CpelcTBa U
€KBUBAJICHTH;

® JIMXBUTE W TAaKCUTE MO MOJMyYeHHW WHBECTULIMOHHM KPEOUTH C€ BKJIIOYBAT KAaTO TUIAIIAHUS 3a
(uHaHcOBa NIeHHOCT, a JTUXBUTE M TaKCUTE, CBHP3aHU C KPEeIUTH, OOCIYXKBallld TEKyllata JNeHHOCT, ce
BKJIIOYBAT B ONEpaTUBHA ACHHOCT;

e marenusT J/JIC no mokynku Ha ABATOTpaiiHU aKTHBH OT YyXKAE€CTPAHHU JOCTABYHUIIM CE MMOCOYBA
Ha pel “IJIaTeHW JaHbUM’, a NpU AOCTAaBKa Ha ABIrOTpailHM akTuBM OT cTpaHata ruiarenust JJIC ce
MOCOYBa HA pell “TIallaHusl KbM JOCTaBYMLM KbM MapUYHHUTE MOTOLM OT OMepaThBHA NEHHOCT, TOKOJIKOTO
TOHM y4acTBa U c€ Bb3CTaHOBSIBA 3a€HO U B ONEpPATUBHUTE MOTOLM HA APY>KECTBOTO 32 ChOTBETHUS MEPUO.L
(mecen). CvotBeTHO, momy4venus JIJIC npu nponaxk6a Ha ABATOTpadHU MaTepUalHU aKTHUBM Ce TIOCOYBA HA

pea ,,IOCTBIUICHUS OT KIUEHTH .

2.9. Tvpzoecku u opyzu 3a0vi1ceHuUA

TbproBekuTe U APYruTe TEKYLIM 3a]IBIDKCHUS B OTHETa 32 (PMHAHCOBO CHCTOSIHUE CE MPENCTABAT IO
CTOMHOCTTa Ha OpPUrMHAJHUTE (akTypu (LleHa Ha MpUI0OHMBaHE), KOATO ce MpreMa 3a CIipaBeljivBara
CTOMHOCT Ha cjieJiKaTa v lie Oble u3niareHa B Objelle cpelly Nody4eHUTe CTOKU U yciyrd. B ciyuaure Ha
pascpoueHH IUIallaHWs Haj OOMYaliHUA KPENUTEH CPOK, MPU KOMTO HE € MPEABUACHO JIOMBIHUTEIHO
MUlallaHe Ha JIMXBa WM JIMXBaTa 3HAYUTENIHO CE€ pa3livuyaBa OT oOMYaliHUs Ma3apeH JIMXBEH MPOLEHT,
3aJIbJDKEHUATA Ce OLICHSBAT ITbPBOHAYAJIHO MO TAXHATa CIpaBelUIMBa CTOWHOCT Ha 0a3a ceramrHara UM
CTOMHOCT MPU AUCKOHTOBA HOPMA, MPUCHILA 32 APY>KECTBOTO, a NOCIEABALLO — [0 AMOPTHU3UpaHa CTOMHOCT.
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2.10. /IuxeonocHu 3aemu u opyzu npueiedeHu )UHAHCO8U pecypcu

B oryera 3a ¢mHAHCOBO CbCTOSIHME BCUYKM 3a€MHM W OPYTW MpUBJeueHU (PUHAHCOBU pECypcH ce
NPECTaBAT MbPBOHAYAIHO MO LIeHa Ha MpHUAoOuBaHe (HOMUHATIHA CyMa), KOSTO ce TMpHreMa 3a CripaBeiiBa
CTOHHOCT Ha MOJy4YeHOTO MO ClIeJIKaTa, HETHO OT MPEeKUTe pa3Xxonu, CBbP3aHU ¢ T€3U 3a€MU U MPHUBJICUEHU
pecypcu. Cnea MbpBOHAYATIHOTO MM MpPU3HABaHE JIMXBOHOCHUTE 3a€MH W JPYTrH TPHUBJIECUEHU pECYpCH
MOoC/IeBallO Ce OLUSHSBAT U MPEACTAaBIAT B OTHeTa 3a (PMHAHCOBO CHCTOSHUE MO aMOPTHU3MpaHa CTOMHOCT,
orpezesieHa Ype3 MpujlaraHe Ha MeTola Ha edekTuBHara nuxsa. [levanOure u 3arybure ce mpu3HaBaT B
oT4eTa 3a BceoOXBaTHHA NOXOX (B mevanbara WM 3arydara 3a roauHara) Kato (PMHAHCOBM MPHUXOAW WITH
pa3xoau (JIMXBM) Mpe3 NepruoJa Ha aMOPTU3aLMATa WM KOraTo 3ab/DKEHUATa ce OTIUIIAT WK peayLupar.

Pasxoaure 3a nuxBM ce mpu3HABAT 3a CPOKa HAa (UHAHCOBUS WHCTPYMEHT Ha 0Oaza MeToja Ha
e(EKTUBHHUS JIMXBEH MPOLEHT.

JINXBOHOCHUTE 3a€MHU M JPYTH MpUBJIeYeHH (PUHAHCOBH PecypcH ce KIacu(pULMpaT KaTo TEeKYIIH,
OCBEH 3a 4acTTa OT TsX, 33 KOSATO JPY>KECTBOTO MMa Oe3yCIOBHO MPaBo Aa ypeau 3aAbKEHUETO CH B CPOK
Haja 12 Mecela oT Kpast Ha OTUETHHS MEPHUOA.

2.11. Akyuonepen kanuman u pezepeu

EYPA Aii IIn IIn AJl e akuMOHEpHO APYXKECTBO M € 3aJb/DKEHO Aa peructpupa B Tbprobckus
perucTbp onpenesieH pa3Mep Ha aKLMOHEPeH KamuTall, KOWTO Ja CIyXH KaTo o0e3neueHre Ha B3eMaHHATa
Ha KPeIUTOPUTE Ha APYXKECTBOTO. AKLIMOHEPUTE OTIOBApAT 3a 3aAb/KCHUATA HA APYXKECTBOTO A0 pa3Mmepa
Ha CBOETO aKLIMOHEPHO Y4acTHe B KamuTana MU MOraT Ja MpeTeHIupaT BpbllaHe Ha TOBa y4yacTHe caMoO B
MPOU3BOACTBO MO JUKBUIALMS UIIM HECHCTOSTEIHOCT.

Jpy>KecTBOTO OT4YMTAa OCHOBHMS CH aKUMOHEpeH KamnuTajl 1O HOMHMHajHa CTOWHOCT Ha
peructpupanute B Tbpropckus perucTbp akLuu.

CbraacHo M3MCKBaHUATa Ha THProBCKMs 3aKOH U YCTaBa OPY>KECTBOTO € JUIBKHO na dopmupa U
tdonp ,,PezepBeH” (3aKOHOB pe3epB), KATO U3TOUHUILIM HA (OHJa MoraT a Obaar:

e Haii-Manko efHa jAeceTa OT mevandara, KOSTO ce OTAeNs, JOKaTo CpeAcTBaTa BbB (oHAa
JOCTUTHAT €Ha JeceTa 4YacT OT aKUMOHEpHHs KamuTajl WM MO-rojisiMa 4acT, ofpeaesieHa Mo pelieHue Ha
OO0110TO ChOpaHUe Ha aKIIMOHEPUTE;

e cpezacTBaTa, MOJYYEHU Hal HOMHUHAJIHATa CTOMHOCT Ha aKUMUTE MPU M3aBaHETO UM (NpeMHUeH
peseps);

e CcyMmMaTa Ha JOMBJHUTETHUTE IUIALIaHUs, KOUTO MPaBiIT aKLMOHEpPUTE cpelly MpeJoCTaBeHH UM
NpeAuMCTBa 33 aKLMUTE;

® 1pyry U3TOYHMLM, IPEABUACHU MO PELIEHUE Ha €JHOJIMYHUA COOCTBEHUK Ha KanuTana.

CpenctBara oT OHAA MOraT /ia ce U3MO0J3BaT caMo 3a OKpUBaHe Ha roAMLIHATA 3ary0a U Ha 3aryou
oT mpeaxoauu roauHu. Korato cpencrtBata BbB (OHIA JOCTMUTHAT OMpelesieHHs B YCTaBa MUHHUMalleH

pasmep, cpeacTBaTa Haj Ta3u CyMa Morart J1a ObJaT U3I03BaHU 3a yBeIMUaBaHe Ha aKLIMOHEPHUS KaIruTall.
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2.12. @unancosu uncmpymenmu
OUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO MOpaXkaa eJHOBPEMEHHO KakTo ()MHAHCOB aKTUB B
eIHO TpeanpusTHe, Taka W (UHAHCOB MacHB WJIM HWHCTPYMEHT Ha COOCTBEHMs KamuTaja B JPYyro

NpeAnpusTHe.

Qunancosu akmueu

ITvpeonauanno npusnasaue, Kiacu@ukayus u oyeHs8ane

[Ipu nbpBOHAYATHOTO UM NpU3HaBaHe (PMHAHCOBUTE aKTHUBH ce Kiacu(uuupar B TpU rpynu, Cropes
nocjiejBaliaTa MM OLIEHKa: IO aMOpTHU3MpaHa CTOMHOCT; IO CIpaBedjiuBa CTOMHOCT Mpe3 Ipyrus
BCeoOXBaTeH J10XOJ; U M0 CIpaBeAarBa CTOMHOCT Mpe3 neuandarta uiu 3aryoaTa.

Jpy>kecTBOTO MbpBOHAYAIHO OLICHsABa (DMHAHCOBUTE aKTUBHU IO CIIPAaBEJIMBA CTOMHOCT, a B Cilyuail
Ha ()MHAHCOBM aKTHBH, KOUTO HE Ce OTUMTAT MO CIIpaBeUIMBA CTOMHOCT mpe3 nevandaTa WM 3arydara, ce
¢dopmupa LeHa Ha npuaoOUBaHe, KaTo ce A00aBAT IMpeKUTe pa3sXxoau Mo caenkara. MskimoueHue ca
THPrOBCKUTE B3E€MaHMs, KOUTO HE ChABPKAT CHIIECTBEH KOMIIOHEHT Ha ()MHAHCUpaHe - T€ ce OLIeHIBAT Ha

0asa 1leHaTa Ha cfeJikara, onpezenieHa cbriiacHo MC®DO 15 u uznaneHara dakrypa.

ITokynkute wnu mnpopakOUTe Ha (PUHAHCOBU AKTUBU, YMUTO YCIOBHMS HW3UCKBAT JOCTaBKAa Ha
AKTUBUTE B PAMKUTE Ha JaJieH MEPUOJl OT BPeMe, YCTAHOBEH OOMKHOBEHO ¢ HOpPMAaTHBHA pa3rnopeada Wiu
JleficTBallla MPaKTUKa Ha ChOTBETHUs ma3ap (PeAOBHU MOKYIKU), C€ MpU3HABAT Ha JaTrata Ha ThbpryBaHe
(cmenkata), T.e. Ha JaTara, Ha KOSTO APY’KECTBOTO € MOEJI0 aHTAKUMEHT Ja 3aKyNy WK NPoaje aKTHBA.

Knacudukanusara Ha (QUHAHCOBUTE aKTUBH MPU ITbPBOHAYAJIHOTO WM TNpU3HABaHE 3aBHCU OT
XapaKTepUCTUKUTE HA IOFOBOPHUTE MAapUYHHU MOTOLM HA ChOTBETHUS (PMHAHCOB aKTHUB U OU3HEC Mojena Ha
JpY>KECTBOTO 3a HErOBOTO yIpaBiieHHe. 3a Aa ObJe KIacupULMpPaH U OLEHsBaH 0 aMOPTU3MpaHa CTOMHOCT
WJIY TIO CTIpaBe/UIMBa CTOMHOCT Mpe3 Ipyr BCeOOXBATEH J1I0X0/l, YCJIOBUATA Ha lafieH (PMHAHCOB aKTHB TpiOBa
Jla MOpaXKaaT MapuyHy MOTOLM, KOUTO MpeAcTaBsaBaT "'caMo IiallaHus no riaBHuuara u auxsara (CIITJI)"
Mo HeW3Ab/DKeHaTa CyMa Ha TJIaBHHMIATa. 3a 1enTa ce W3BbpluBa aHaiu3 upe3 tecT Ha CIII'JI Ha HHUBOTO Ha
HMHCTPYMEHT.

buznec MozensT Ha ApPYKECTBOTO 3a ynpaBieHUe Ha (PMHAHCOBHUTE AKTUBM OTpa3siBa HA4YMHA, IO
KOUTO APY>KECTBOTO yMNpaeisiBa (MHAHCOBUTE CH aKTUBU 3a TFeHEpUpaHe Ha MapuU4HUA NOTOlM. bu3Hec
MOJIETBT ONpeness Aajy Mapu4HMTe MOTOLM MPOU3THUYAT OT ChOMpaHeTo Ha JOTOBOPHM MAapUYHU MOTOLH,

Ha HpOI[a)KGa Ha (bI/IHaHCOBI/ITe aKTHUBH, UJIKX U IBCTC.

Ilocneosawo oyensgane
3a wenuTe Ha MOCJEJBALIOTO OLEHsABaHe (DPUHAHCOBUTE AKTHBU Ca KJIAaCHU(HULMPAHU B YETHUPH
KaTeropuu:
e OyHAHCOBM aKTHBH 110 aMOPTU3MPaHA CTOMHOCT (IBJITOBU MHCTPYMEHTH)
o OUHAHCOBU aKTUBH MO CIPaBEAJIMBA CTOMHOCT Ipe3 APYrusl BceoOXBaTeH J0XOA ¢ "pelukinpane”
Ha KyMyJIaTUBHUTE Neyandu uinu 3aryou (AbaroBd MHCTPYMEHTH)

o OUHAHCOBU aKTHUBH IO CIIpaBeIjIMBa CTOMHOCT Mpe3 APyrus BceoOXBaTeH 10xoA 6e3 "penukinpaHe”
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Ha KyMYJIaTUBHUTE Nleyasion U 3aryOou (KanuTalloBU HHCTPYMEHTH)
e OUHAHCOBM aKTHBH MO CMpaBeJIMBa CTOWHOCT B TMevandara uiu 3arybaTa (IbJArOBH M KanuTaloBU

WHCTPYMEHTH).

Knacuduxayuonnu epynu

DuHancosy akmusu N0 aMOPMUIUPAHA CMOUHOCI (OBJI208U UHCIMPYMEHMU)

JlpyKecTBOTO OLEHsiBa (UHAHCOBUTE AaKTUBM [0 aMOPTU3UpaHa CTOMHOCT, Korato ca
YIIOBJIETBOPEHH U JBETE YCJIOBHS MO-01Y:

¢ ()MHAHCOBUSAT aKTUB CE IbP)KM M M3MOJI3BA B PAMKHTE Ha OM3HEC MOJEIN, UMalll 3a LieJl HeroBOTO
J'bprKaHe ¢ OrJie]] Mojly4aBaHe Ha JIOTOBOPHUTE MAPUYHH MOTOLM OT Hero, U

® YCJIOBMATa HA JOroBOpa 3a (PMHAHCOBMSI aKTHB MOPAXIAT MAPUYHU MOTOLM HA KOHKPETHH JaTH,
KOMTO TMpPE/CTABIISBAT CaMO IUIAlllaHKUs Ha IJIaBHULATA U JIMXBUTE BbPXY HEU3Ib/DKEHATa CyMa Ha
rJaBHULATA.

@duHaHCOBUTE aKTHBHM MO0 aMOPTU3MpaHa CTOWHOCT BIOCIEICTBHE Ce OLCHsSBAT Ha 0a3a MeTona Ha
edextuBHus nuxeeH npoueHt (EJIIT). Te noanexxar Ha obe3ueHka. [leyanOure u 3aryoute ce npusHaBar B
oTyeTa 3a BceoOXBaTHHUS 10X0A (B meyandara WM 3arybara 3a rogvHara), KOrato aKTUBBT Ob/ie OTIHCaH,
MoaU(ULMPaH UK 00€3LECHEH.

@duHAHCOBUTE aKTUBH 10 aMOPTH3HMpaHa CTOMHOCT Ha JPY)KeCTBOTO BKiItouBat: [lapuunu cpencrea

U NapuvHu €KBUBAJICHTH.

Omnuceane
®DUHAHCOB aKTHB (WJIM, KOraTo € MPUIOKHUMO, YacT OT (PMHAHCOB aKTHB WJIM 4acT OT rpyna OT
CXOJHH (DMHAHCOBU aKTHUBH) C€ OTIHCBA OT OTYeTa 32 (PMHAHCOBOTO ChCTOSIHUE Ha JIPYKECTBOTO, KOTaTo:
 MpaBara 3a rnoJiyuyaBaHe Ha MapU4YHUTE MOTOLM OT aKTHBA ca U3TEKIIH, WIH
® npaBara 3a MoJjiyyaBaHe Ha NMapUYHH MOTOLM OT AKTHBA Ca MPEXBbPJICHU WIH JIPYKECTBOTO € MO0
3aJIbJDKEHUETO Jia IUIaTh HAITBJIHO MMOJIyYeHUTe MapuyHW MOTOLM, Oe3 ChIecTBeHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 cropa3yMeHHe 3a MPEeXBbPIIsiHE; MPH KOETO: UITK a) APYKECTBOTO € MPEXBBPIIUIIO
B 3HAYMUTEJIHA CTEMEeH BCHYKM PUCKOBE U MOJ3M OT COOCTBEHOCTTa BBPXY aKTHBa; WU 0)
JPY’KECTBOTO HUTO € MPEXBBPIIUIIO, HUTO € 3aMa3uiio B 3HAUYMTENHA CTENEeH BCUUKY PUCKOBE U TION3U

OT COOCTBEHOCTTA BBpPXY aKTHUBA, HO € NPEXBHPJINJIO KOHTPOJIa BbPXY HEIO.

Koraro npy»xecTBoTo € NpexBbpiuiIo NpaBaTa CH 3a NojyyaBaHe Ha MapuyHH MOTOLM OT aKTHBA WJIH €
BCTBIIWIO B CIIOpa3syMeHHE 3a MPEXBbPJIsHE, TO MPaBU OLEHKA HAa TOBA AaJM U 10 KAaKBa CTETEH € 3arna3uio
pPUCKOBETE U MOJ3UTE OT coOcTBeHOCTTa. Koraro Apy»KecTBOTO HUTO € MPEXBBPIMIO, HUTO € 3ala3uio B
3HAUMTENIHA CTENeH BCHYKHM PHUCKOBE M TOJ3M OT COOCTBEHOCTTa BBPXY (DMHAHCOBHS AaKTHB, HUTO €
MPEXBBPJINIO KOHTpOJIa BbPXY HEro, TO MpoAb/LKaBa Aa MpHU3HABa MPEXBBbPJIEHHUS aKTUB O CTEMNEeHTa Ha
NpOIBJDKABALIOTO CH ydacTHe B Hero. B To3m ciyuail apy>XecTBOTO MpH3HaBa M CBBP3aHOTO C TOBA
3aab/okeHue. [IpeXBbpieHUsT akTHB M CBBbP3AaHOTO 3aIbJKEHHE ce OLeHsBaT Ha 0a3a, KOATO OTpassiBa

rnpaBarta v 3abJDKEHUATA, KOUTO APYIKECTBOTO € 3arasuiio.
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IMpoabirkaBamio ydactie, KoeTo € moja ¢opmara Ha rapaHMs BBPXY IMPeXBbPJIEHHUS AKTUB, Ce
OLIeHsIBa MO MO-HHMCKATa OT: MMbpBOHAa4YajdHaTa OaJaHCOBA CTOMHOCT Ha aKTHBAa M MakcMMalHaTa cyma Ha

BBb3HAI paXXAEHHUETO, KOETO MOXKE [a C€ U3HCKa JPYKECTBOTO Ja U3IJIaTH.

Obesyenxa na unancogu axmugu

JpykecTBOTO Mpu3HaBa KOPEKTHUB (MPOBU3Ms 3a 00e3leHKa) 3a OYaKBaHW KpeAWTHH 3aryOu 3a
BCUYKH JBJITOBM MHCTPYMEHTH, KOMTO HE C€ OTYMUTAT IO CMpaBeAIMBa CTOMHOCT Mpe3 rnedandata WM
3arybara. OuakBaHUTE KpPEIWTHU 3aryOM ce H3YMCISIBAT KAaToO pa3jivKa MEXIy IOTOBOPHUTE MNapU4HU
NOTOLM, ABDKMMH CBIVIACHO YCJIOBHATA Ha JOTOBOpPAa, W BCUYKM MapUYHM MOTOLM, KOUTO APY>KECTBOTO
ouakBa Aa MOJy4Yd, AUCKOHTUPAHU C MbpPBOHAYAIHUS €()eKTUBEH JIMXBEH NpoueHT. OyakBaHUTE NMapuUuHU
MOTOLM BKJIIOYBAT U MAapUUHUTE MOTOLM OT Mpoaaxdara Ha IbpKAHOTO o0e3neueHre Uiu APYry KpeauTHU
noso0peHus, KOUTO MpPeCTaBIsIBaT Hepa3/ieliHa YacT OT YCIIOBUATA Ha I0TOBOpa.

ODUHAHCOBUTE aKTHMBU CE€ OTIMCBAT, KOraTo He ChIUECTBYBa pa3yMHO OYaKBaHE 3a chbOMpaHe Ha

Napu4yHUTE MOTOLMU MO O0roBopa.

QDunancoeu nacueu

IIvpsonauanno npusnasane, kiacugurayus u oyeHsasane

Ilpn nmbpBOHAuYamTHO MM TNpHU3HaBaHe (PUHAHCOBUTE MAcCHBU ce KJIACM(ULIMpAT KaTo: TaKWBa MO
crpaBeavBa CTOMHOCT B nevandara uiM 3arydara, Wi KaTo 3aeMU W MPUBJIEUYEHH CPEACTBa, ThPrOBCKU WU
JPYTH 3aIbJDKCHUSUIIN KaTo IePUBATHUBH, OMPEIeNICHN KaTO XE/UKUpAI MHCTPYMEHTH B €(peKTHBEH XeIK,

KOraTo € yMeCTHO.

ITbpBOHAaYaTHO BCHYKM (PUHAHCOBM MACHBU Ce MPU3HABAT IO CIIPaBeUIMBa CTOWHOCT, a B ciIyydas Ha

3a€MU U NPUBJICYCHU CPEACTBA, U THPIrOBCKU U APYI'U 3aABJIDKCHUSA, HETHO OT NPEKUTE pa3XoJu IO CACJIKaTa.

DuUHAHCOBUTE IIaCMBM Ha APYKECTBOTO BKJIKOUBAT TBPIrOBCKU 3aAbJDKEHHUA, 3a€MU W APYTrAU

3aAbJDKCHUS.

Ilocneosawo oyenssane

[Mocnenpaioro oleHsBaHe HA (UHAHCOBUTE MACUBU 3aBUCH OT TAXHATA KiacuuKalus.

Knacuduxayuounu cpynu

Hlonyyenu 3aemu u Opyeu npugiieyeHu cpeocmsa

Crnen mbpBOHAYATHOTO WM TPU3HABAHE, IPYKECTBOTO OLEHSIBA JINXBOHOCHHUTE 3a€MH U TIPUBJICYEHU
CpelCTBa IO aMOpPTU3MpaHa CTOWHOCT, 4Ype3 MeToja Ha e(eKTHBHHS JIMXBeH MpoueHT. llewanOure u
3ary0OuTe ce MpU3HABAT B OTUETA 3a BCEOOXBaTHHS J10X07 (B Mevandara WiK 3arybara 3a rojuHara), Korato
ChOTBETHUAT (PMHAHCOB IMACUB Ce OTMHMCBA, KAKTO M 4pe3 aMopTu3alusaTa Ha 0a3a eeKTUBEH JUXBEH
MPOLIEHT.

AMopTu3vpaHaTa CTOWHOCT Ce M3YMCIIsABA KAaTo Ce B3emar O]l BHUMaHWE KaKBUTO W Jia OWIIO

AVCKOHTU WJIK MPEMUH TTPU HpI/I,ZlO6I/IBaHeT0, KaKTO U TaKCHU WJIN pa3dXoJH, KOUTO NpEACTaBJIABAT HEpa3ACIHa
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4acT OT e(peKTUBHUS JIMXBEH MPOLIEHT. AMOPTH3aLMATA Ce BKIIOYBA KaTo “(PMHAHCOB pa3xoa” B OTHeTa 3a

BCeoOXBaTHHS 10X0/ (B nevyasibaTa wiu 3arybara 3a roauHara).

Omnuceane
(DUHAHCOBUTE MACUBHU CE OTIMHCBAT, KOTaTO 3aJbJDKEHUETO ObJie MOraceHo, WK MPEKPaTeHO, WU

n3teue. Koraro cbiecTByBail pUHAHCOB MacuB Obje 3aMEHEH C APYT OT ChIIKS KPEAUTOP MPH MO ChILECTBO
Pa3IMYHM YCIIOBUS, WM YCIIOBUATA HA CBIIECTBYBAIIl MAackB ObJAT CHIIECTBEHO MPOMEHEHH, Ta3Hu pa3MsiHa
WM MoaudUKaLMs ce TpeThpa KaTto OTIHCBaHe Ha MbpPBOHAYAHUS MAacUB U MpU3HaBaHe Ha HOB. Pa3nukata
B CbOTBETHHTE OAJlaHCOBM CYyMH Ce€ MpHU3HAaBa B OTYETA 3a BCEOOXBATHU 10X07 (B revandara wim 3arybara

3a roguHaTa).

Komnencupane (Hemupane) na punancosu uncmpymenmu

ODUHAHCOBUTE aKTHUBM W (UHAHCOBUTE TMACHBU CE KOMIICGHCHpaT (HeTUpaT) W B OT4YeTa 3a
(hMHAHCOBOTO CBHCTOSIHME Ce OTpa3siBa HETHAaTa Cyma, aKo ChLIECTBYBa MPUIOKHMO 3aKOHHO TpPaBoO 3a
KOMIIEHCUpaHe Ha TMPU3HATUTE CYMH W aKO € HaJlle HaMepeHUe 3a ypexkJaHe Ha HeTHa OCHOBA, WJIM 3a
€IHOBPEMEHHO peaju3upaHe Ha akTUBUTE U ype:KAaHe Ha MaCUBUTE.

ToBa uW3KMCKBaHE TMPOU3THYA OT WJESITa HA peajHaTa CTOMAHCKA CHIHOCT HA OTHOIICHWATA Ha
JOpPY>KECTBOTO C [aJ€H KOHTPAreHT, Y€ MpU €JHOBPEMEHHOTO CBLIECTBYBaHE Ha Te3M JBE HM3UCKBAaHUS
OUaKBaHUAT (PaKTUUeCKH ObJell MapudeH MOTOK U MOJI3U OT Te3M pazyeTd 3a NPEANPUITUETO € HETHUST
MOTOK, T.€. HETHaTa cyMa OTpa3siBa pealHOTO MPaBO WM 3aAbJDKEHUE Ha JPY>KECTBOTO OT Te3U (UHAHCOBU
WHCTPYMEHTH - MIPU BCUYKH OOCTOSTENICTBA J1a TIOJIY4H WJIH TUIaTH €JJMHCTBEHO U CAMO HETHATa CyMa.

AKO He ca Hajule €AHOBPEMEHHO M [BETE YCJOBMS ce MpueMma, ye MpaBaTa M 3albJDKCHUSTa Ha
JPY>KECTBOTO MO MOBOJ TE3W HACPELIHU pa3veTH ((PUHAHCOBU MHCTPYMEHTH) HE C€ M3UEPINBAT MPHU BCUUKU
CUTYyallUu caMO U €JUHCTBEHO C MOYYaBaHETO UJIM L1alaHeTO Ha HeTHaTa cyMa.

[Tonutukara 3a HETMPAHETO € CBbP3aHa U C OLCHKATA, MPEICTABSIHETO U YNPABICHUETO Ha peasHUsI
KpPEIUTEH U JIMKBUIEH PUCK, CBbP3aH C Te3U HACPELHU Pa3yeTH.

Kpurtepuute, KoUTO ce mpunaraT 3a ycTaHOBsBaHE Ha "HAaJTMUYME HA TEKYIO W MPABHO MPUIOKUMO
MpaBo 3a HeETUpaHe" ca:

® 1a He 3aBUCH OT ObJiello chOUTHE, T.€ Jia He € MPUWIOKUMO CaMO NPU HACTHIIBAHE HA HIKAKBO

OBIeNo CEONUTHE;
e 1a Objie B3MOXKHO 32 YIPXKHIBAHE U 3alIUTUMO C MPAaBHHU CIIOCOOU B X07a Ha (KyMYJIATUBHO):

- obnuaiiHaTa AelHOCT,
- B Clly4ail Ha HeM3ITbJIHEHUE/TIPOCPOYHe, 1
- B ClIy4ail Ha HEIJIaTe)KOCMOCOOHOCT MIIH HECHhCTOSATEHOCT.

[IpunoxuMocTTa Ha KpPUTEpPUUTE CE€ OLEHSABAa CIPSAMO M3UCKBAHUATA Ha OBJArapckoTo
3aKOHOJATENICTBO U yCTAHOBEHUTE JOrOBOPEHOCTU MEXKy CTPaHUTE. Y CIIOBUETO 3a "HaluM4ue Ha TEKyLIO U
NPaBHO MPUJIOKUMO MPaBO 32 HETUpaHe" BUHAIM U 3abJDKUTENIHO C€ OLIEHsIBA 3a€HO C BTOPO YCJIOBHUE - 3a

"3a/IL/DKUTETHO HAMEPEHHE 3a YperXK/IaHe Ha Te3u pa3ueTy Ha HeTHa Oa3za".
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2.13. Ilpeuenku om onpeoeaaui0 3HaA4eHUe NPU NPUIA2AHE CUEMOBOOHAMA NOAUMUKA HA

opyarcecmeomo.

Heiicmeanuio npeonpusmue
PBKOBOACTBOTO Ha OpPY>KECTBOTO € HAIMPaBUIIO MpELEHKa W € ONpeAesuio (UHAHCOBUS OTUET Ha
EVYPA Aii [Tu Ilu EAJI na 6bJie M3roTBeH Ha MPUHIUIIA HA JCHCTBALIO MPEANPUITHE.
Kbm 31.12.2023 r. npoekTbT ce (MHAHCUpa M3LAIO ChC CPEACTBA, OCUTYPEHM OT KOMIMAaHUMTe-
Maliku noa (opmara Ha BbTpeleH 3aeM. [Ipensmwkna ce u pUHAHCHUpaHE ¢ ABJITOCPOYEH MHBECTULIMOHEH

0GaHKOB KpeaurT, KOMWTO € B npouec Ha goropapsgaHe.

2.14. lanvuu evpxy neuanroama
Texyuwjume Oanvyu BHLPXY TMedanbara Ha JIPY)KECTBOTO ca ONpEJCIeHd B CHOTBETCTBUE C
W3UCKBAHHUATA Ha OBJIrapcKOTO AaHBUYHO 3aKOHOAATENICTBO — 3aKOHAa 3a KOPMOPATHUBHOTO MOJOXOJHO

obnarane. HomuaanHara qanpyna ctaBka B beirapus 3a 2023 r. e 10 % (2022 r.: 10%).

Omcpouenume danvyu BbpPXy Tievanbata ce onpenessaT ype3 npuiaraHe Ha OaJaHCOBUS METON 3a
onpefesisHe Ha 3aJbJDKEHUETO OTHOCHO BCHYKM BPEMEHHU pPa3/IMKM Ha JAPYXKECTBOTO KbM JaTaTa Ha
(PMHAHCOBMS OTYET, KOWTO ChIIECTBYBAaT MEXIy OaJaHCOBUTE CTOHHOCTH M JaHBYHUTE OCHOBU Ha
OTJEJTHUTE aKTUBU U MACHBH.

OtcpoueHnTe NaHBYHM TacHBM Ce NPU3HABAT 3a BCHYKM OOJaraeMu BpeMEHHH pas3iiuKH, C
M3KJIIOYEHUE Ha Te3W, MOPOAMIM ce OT MPU3HABAHETO HA aKTHB WM MacuB, KOWTO KbM JaraTa Ha
CTOMAaHCKaTa ornepaiiys He € MOBIUSI BbpXY CUETOBOJIHATA U IaHbUHATa nevasiba/(3aryoa).

OTcpoyeHUTe JaHbYHM aKTHBM C€ TPU3HABAT 3a BCUUKM HaMassieMd BPEMEHHU pa3iMKu MU 3a
HEU3MOJI3BaHUTe JaHbUYHM 3aryOM 10 CTENeHTa, 10 KOATO € BepOsITHO Te Ja ce MpOosiBAT 00paTHO U aa Obae
reHepupaHa B ObJelle AocTaTbuHa objaraeMa nevyanda UM Ja ce NposBAT oOjaraeMu BPEMEHHU PasjiMKH,
OT KOWTO J1a MOTaT Jia ce MPUCIIaJHAT Te3U HaMaJlsieMH Pas3IMKH, C U3KIIFOUSHHE Ha Pa3JIuKUTe, TOPOAMIN Ce
OT NPU3HABAHETO HAa aKTWUB WJIM MAacHUB, KOMTO KbM JaTaTa Ha CTOMNAHCKAaTa Omepalus He € MOBIUST BbpPXY
CUETOBOJIHATA W laHbYHATA Nevanba/(3aryoa).

banancoBara cToliHOCT Ha BCUYKM OTCPOYEHM NAaHBUYHU aKTHBU C€ Nperjekaa Ha Beska JaTa Ha
GanaHca M ce peqyLMpar 10 CTENEHTa, 10 KOSATO € BepOsTHO Te Ja ce MPOsBAT OOpaTHO M Ja ce reHepupa
JOCTaTb4HO obnaraema neyanda UM NPOsABIBaLIM Ce Npe3 ChLUUS Nepro objaraeMy BpEMEHHH pa3iMKH, C
KOWTO T€ J1a MOorar J1a ObJaT NpucnagHaTH Wi KOMIICHCUPaHU.

OTcpoyeHuTe AaHbLUM, CBbP3aHUM C OOEKTH, KOMTO ca OTYETEHM KaTo APYrM KOMIIOHEHTH Ha
BCEOOXBAaTHMS J0OXOJ WJIM KanmuTanaoBa MO3MLMS B OTHET 3a (PMHAHCOBOTO CBHCTOSIHUE, CHLIO CE OTYMTAT
JUPEKTHO KbM ChOTBETHHMS KOMIOHEHT Ha BCEOOXBATHMS IOXOA WM OajlaHcoBaTa KarnuTaaoBa MO3ULIKS.

OTcpoyeHnTe AaHbUYHU aKTUBU M MACHUBU CE OLIeHSBAT Ha 0a3a JaHBYHUTE CTaBKU MU OCHOBHU, KOMTO

C€ O4YaKBa Ja C€ IMpujarar 3a rnepuoa u Tumna onepauuu, rnpe3 KOUTO aKTUBHUTE CE OYaKBa J1a C€ peajinu3upar,
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a TIaCHBUTE - 1a ce ypeasT (rmoracsT), Ha 6a3a JaHbYHHUTE 3aKOHH, KOUTO Ca B CHJIa WJIM C TOJIsIMa CTETeH Ha
CUTYpPHOCT ce OYaKBa J1a ca B CWJIa, U M0 JaHbYHHU CTaBKU Ha abpkaBata (Pbbiarapus), B UMsiTO FOpUCAUKLMS
Ce OYaKBa J1a ce peajn3upa CbOTBETHUAT OTCPOYSH aKTUB MJIH MACHB.

OTcpoyeHH JaHbYHM aKTUBU Ha APYXKECTBOTO C€ MPEACTaBAT HETHO CpElly HEroBH OTCPOUYCHH
JaHBUYHM MACHBH, KOTaTO M JTOKOJIKOTO TO CE sBSBA 3a TAX JAHBYHUS IUIaTell B ChOTBETHATa FOPUCIUKLINS
(Pbbarapusi), u To ToraBa W camMoO TOraBa, KOrato Ipy>KeCTBOTO MMa 3aKOHHO NPaBO Ja WM3BbPILUBA WU
noylyyaBa HETHM IUTAl[AHUS Ha TEeKyIIM MAaHBbYHM 3aAbJDKCHUS WM B3€MaHUS MO JaHBLUTE BbPXY
neyanoara.

KoM 31.12.2023 1. oTcpoueHHTE NaHBLIM BBPXY Mevandara Ha Jpy>KECTBOTO ca OLICHEHHU TP CTaBKa,

BasjnaHa 3a 2024 r., kosto e B pazmep Ha 10% (xkbm 31.12.2022 1. - 10%).
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3. PA3XOJU 3A BBbHIIIHU YCJIYI'

2023
BGN'000

CueToBOAHU yCITyTH 4

4. DUHAHCOBH PA3XOU

dunaHcoBurte pa3xoau BKJIKOYBAT HU3LAJIO pasxodu 3a JIMXBU MO IMOJI3BaHU B’preH.IHO—(bI/IpMeHI/I

3aemu (IIpunoxenne Ne 10).

5. TAHBYHO OBJIAI'AHE

OCHOBHUTE KOMIIOHEHTH HA UKOHOMHUSATA OT JaHBK BbpXY reuajbara 3a rOAUHUTE, 3aBbplIBalllA HA

31 nexemBpH ca:

2023
Omuem 3a 6ceo0d0Xe6amHUs 00X00 BGN'000
JlanbuHa 3ary0a 3a roguHaTa 281

Texym pasxon 3a JaHbLM BBPXY Medanbara 3a
roavHara -

OTcpoueHr JaHbLM BBPXY nevandaTa, CBbp3aHU
C BbB3HMKBaHE M OOpaTHO TMpOSBICHHWE Ha
BPEMEHHH pa3IMKH

Obuio pasxoo 3a Oanvuyu 6vpxy nevandama,
omuemeHn 6 omuema 3a 6CE00X8AMHUA 00X00
(6 neuanoama unu 3azydama 3a 200uHama)
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CueTtoBoHa 3ary0a 3a rogvHaTa

Janbuy Bbpxy nevanbdara — 10 % (2022 r.: 10%)

Om HenpusHamu Cymu no OanbYHA Oemapauuﬂ:

CBBbp3aHu ¢ yBeTMUSHUs
CBbp3aHu ¢ HAMAJIEHHUS

[TpuzHat/ (Hempu3HAT) OTCPOUEH JaHBYEH AKTHB
BBPXY JlaHbUHa 3aryba

Obuio pazxod 3a Oanvuu 6vpXy nevandama,
omuemen 6 UHOUGUOYAIHUA Omuem 34
eéceobxeamnusa 00xo00 (6 neuanrbama uiu
3azybama 3a 2o0unama)

6. IMOTU, MAIIIMHU U OBOPYJABAHE

Omyuemna cmounocm
Canpgo 27 mapTt

[punodutn
Canpgo 31 nekeMBpH
Hampynana amopmusayus

Canpgo 27 mapt

Hauucnena amopruzauus

OtnucaHa aMopTU3aLMS

Canpgo 31 nekeMBpH

banancosa cmoiinocm na 31 oexemepu

2023
BGN'000
281
28
-28
0
Pa3sxonm 3a
npuaoOuBaHe Ha 0610
AMA

2023 2023

BGN '000 BGN '000

0 0

20 20

20 20

20 20
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KoM 31.12.2023 r. umoTHTE Ha APY>KECTBOTO BKJIFOYBAT: aKTHUBHU B TIpoliec Ha m3rpaxknade 20 x.JB.
Jpy>kecTBOTO M3BbpILIBA AEWHOCTH MO pa3BUBaHE HA MPOEKTH OT BB30OHOBSIEMH EHEPruiiHU

HU3TOYHHIIN.

7. AHBECTUIINU B ABINEPHU APYKECTBA

31.12.2023
BGN'000

Teneso Conap Texnonomxu EAJ] 4322
4322

Vyactuero B kanutana Ha TeneBo Conap TexHonomku EAJl e 100% u xbm 31.12.2023 roauHa.

8. IPYI'N ABJI'OCPOYHHU B3EMAHUS

31.12.2023
BGN'000

19
[IpenocraBenn 3aemu 125

JIuxBu Mo npenoctaBeHy 3aeMu 765
19 890

Bzemanusra ca ot:

31.12.2023
BGN'000

JbiepHu apysxectsa 19 890
19 890

9. HIAPUYHU CPEACTBA U ITIAPUYHU EKBUBAJIEHTHA

HapI/I'-IHI/ITe CpeacTBa BKIIKOYBAT HU3LAJIO0 MNapUYHU CpeACTBa 10 pasiuialllaTeJIHU CMETKH Ha

npy>kectBoto B banka JICK AJl. Te ca B neBa — 26 X. siB. U eBpo — 960 x. nepa.

21



EYPA Aii IluIln ALl

MMPUJIOXXEHHWA KbM ®MHAHCOBUA OTYET 3A 2023 roanHa

10. COBCTBEH KAIIMTAJI

OcHoseH akyuoHepeH Kanumal
Kbm 31.12.2023 r. perucTprpaHysiT aKIMOHEPEeH KaluTall Ha JPYKeCTBOTO BB3nMm3a Ha 50 X.iB.,
pasmnpenenex B 50 000 6p. 0OMKHOBEHH MOUMEHHH aKIMU C MPABO HA IJIaCc ¢ HOMUHAJIHA CTOMHOCT Ha aKIUs

1 (emun) 1B,

11. BAABJIKEHUSA KbM CBBP3AHU ITPEAITPUATHUS

31.12.2023
BGN'000
Ilomyuenu 3aemu 24753
JIuxBu 1o mosrydeHu 3aeMu 646
25399

B T.U.:
ITBJITOCPOYHH 25399
KpPaTKOCPOUYHHU 0

12. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha obuuaiiHaTa cu cTOMaHcKa IEHHOCT APy >KECTBOTO MOKe J1a ObJie M3JIOKEHO Ha pa3iniHu
(hMHAHCOBM PHUCKOBE, Hal-BaXKHUTE OT KOWTO ca: ma3apeH (BKIIIOYBAL BaJyTeH PUCK, PUCK OT MPOMSHA Ha
CrpaBeAsMBaTa CTOWHOCT M LIEHOBU PHUCK), KPEAUTEH PUCK, JIMKBUIEH PUCK M PUCK HA JTMXBEHO-OOBbpP3aHU
napuiHu notouy. OOLIOTO yMpaBieHWe Ha pucka € GpoKycHpaHO BbpXY TPYJHOCTUTE 3a MPOTHO3MpaHe Ha
(MHaHCOBHUTE Ta3apu M 3a MOCTHUraHe MUHMMM3MpaHe Ha MOTEHLHAIHWUTE OTPULATENHH e(EeKTH, KOUTO
MOrar Ja ce oTpas3sT BbpXy (UHAHCOBUTE pe3yJTaTH M ChCTOSIHUE HA JApPY>KeCTBOTO. Tekyiio ¢uHaHcoBUTE
pHCKOBE ce MAeHTU(HLMpAT, W3MepBaT U HaOII0JaBaT ¢ MOMOIITA HA Pa3TMuHA KOHTPOJIIHM MEXaHH3MH, 32
Ja ce OmpeneaT aJeKBaTHU LEHW Ha MPOAYKTUTE Ha IpY>KECTBOTO, a Ce OLEHAT aJeKBaTHO (OpMUTE Ha
noIbpkaHe Ha CBOOOIHUTE JIMKBUIHU CPEICTBA, 1a ce (hopMHupa orpezeseHa CTpyKTypa Ha (PMHAHCOBUTE
AKTUBH U MacuBH, Oe3 Ja ce JOoIMycKa HeoNpaBAaHa KOHLIEHTPaLUs Ha 1aeH PUCK.

YnpaBieHUETO Ha pUCKa B JPY’KECTBOTO C€ OCBIUECTBABA TEKYIUO OT KJIKOYOBMS YNPaBIE€HCKU

nepcoHal.

CprKTypaTa Ha (I)I/IHaHCOBI/ITe aKTHUBHU U MMaCHBH € KaKTO CJICABaA:

31.12.2023 31.12.2022
BGN'000 BGN'000

QDunancoeu akmueu
DUHAHCOBY AKTHBH 10 AMOPTH3HPAaHA CTOHHOCT B T.4.:
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Ilapuunu cpeocmea u napuunu exeusanrenmu
(IIpunooicenue No9) 986
Ob6uio Qpunancosu akmueu 986

Dunancoeu nacusu

DUHAHCOBH NACHBH M0 AMOPTH3HPAHA CTOHHOCT B T.4.:
3aovaocenus no 3aemu (Ilpunooscenue Nell) 25399
Oouwio punancosu nacugu 25 399

Ilazapen puck
A. Banymen puck

ﬂp}I)KCCTBOTO HE € U3JIOKCHO Ha BaJIyTCH PUCK, 3alllOTO MOYTH U3LAJIO BCUYKHU HETOBU OlEpalnu U

CIIeJIKU ca B ObJrapcKH JieBa Win eBpo.

b. Ilenosu puck
Jpy>ecTBOTO He € U3JIOKEHO Ha LIEHOBH PUCK, Thil kaTo kbM 31.12.2023 r. Bce ollle He U3BbpLIBA

CTOIMaHCKa IEUHOCT.

B. Kpeoumen puck

OcHoBHUTE (PMHAHCOBU aKTHBM Ha APY>KECTBOTO ca MapUYHHUTE CpeAcTBa. Te ca OCHOBHHUST HOCHUTEN
Ha KPEeAMTHUS PUCK Ha JAPY>KECTBOTO.

[lapuyHuTe onepauru ca orpaHUYEHU A0 €JHa MbPBOKIacHa OaHKa ¢ BUCOKA penmyTauus v JUKBUIHA
cTabuiHOCT. JIOMBJIHUTENIHO KpeAMTHATa eKCMO3WLIMS B OaHKM TEKyIIO ce CleAM W aHalu3hpa ¢ Lel

e(beKTI/IBHO H3MOJI3BAaHE Ha MapuiHUTE CPEACTBA.

I'. JIuxeuoen puck

JIMKBUIHUST pUCK ce U3pa3sBa B HEraTUBHATA CUTYAlMs JPYKECTBOTO Ja He ObJie B ChCTOSHHE J1a
nocperHe Oe3yCIOBHO BCHYKM CBOM 3abJDKCHHS CBIJIACHO TEXHHUS Majiek. TeKylo MaTypuUTeThT H
CBOEBPEMEHHOTO OCBIICCTBSIBAHE HA IUIALIAHUATA CE CIENAT OT H3ITBIHUTEIHUTE JUPEKTOPH KaTo ce
MOJTbpoKa exXeTHeBHA MH(OPMAILIWS 32 HAIMYHUTE TAPUYHU CPEJICTBA U MPEICTOSIIUTE TUTAlaHMs.

3a ynpaBlieHHe Ha JTUKBUJIHUS CU PUCK JPYKECTBOTO IMOJI3Ba B JIGHHOCTTA CH BHTPEIIHO-(GUPMEHU

3aCMMU.

A. Puck na 1uxeoHocHume napuiuHu nomouu

Karo wsio B cTpykTypaTa Ha akTUBMTE M MAcHBUTE Ha JPY>KECTBOTO JIMXBOHOCHHUTE (PUHAHCOBH
WHCTPYMEHTH UMAaT CHLIECTBEH IsJ1, IPE/ICTAaBeHN Haii-Beue OT BhTpeIIHO-(pupMenu 3aemu. [Ipusneuennre
CpeAcTBa Ha APYKECTBOTO MoJ opMaTa Ha IBJATOCPOUYHU 3aeMHU ca ¢ PUKCUPAH JIMXBEH MPOLICHT.

OuHaHcoBUTE akTUBM KbM 31.12.2023 1. ¢ ¢ukcupan JuvxBeH % BKIIOYBAT CpEICTBA IO

pasnjamaTte/iHi CMETKHU.

E. anaeﬂenue HA Kanumajaoeus puck
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C ynpaBieHHETO Ha Kamnuraja IpY>KeCTBOTO LEJM Jla Ch3JaBa U MOALbPKA Bb3MOXKHOCTH TO Aa
NpoaBKU Aa (PyHKIMOHMpA KaTo AEWCTBAILO MPEANpPUATHE U Aa OCUIYpsiBa CbOTBETHATA BBH3BPBIIAEMOCT
Ha MHBECTHPAHWUTE CPEICTBA HAa AKLMOHEPUTE M CTOMAHCKM IOJ3M HAa APYruTe 3aUHTEPEcCOBaHM JHULA U
YYaCTHULM B HEroBUsi OW3HEC, KaKTO M Ja MOANbp)Ka ONTHMAllHA KaluTalioBa CTPYKTypa, 3a JAa ce
pelyurpar pa3xoanTe 3a KaruTal.

HpyxecTBOTO TeKywlo HabiIloAaBa OCUTYpeHOCTTa M CTpyKTypaTra Ha Kanutajda Ha ©Oasa
CBHOTHOILLEHUETO Ha 3aATbXKHSIIOCT. ToBa ChOTHOIIEHHE Ce U3UMCIIABA MEXKIY HETHHUS ObJTrOB KaluTajdl KbM
obmiata cyma Ha (aHrakupaHusi) kanutan. HeTHUST ABAroB KamuTaj ce ompedesisi Karo pa3iivka MeKay
BCUYKM NPUBJIEYEHU 3a€MHHU CpelICcTBa (KPAaTKOCPOUHHM M IBITOCPOYHM) TaKa, KAKTO ca IOCOYEHU B
WHIWBUOYaTHUS OTYeT 3a (DMHAHCOBOTO CBHCTOSIHUE W MApUYHUTE CPelICTBAa U MapUYHU EKBUBAJICHTH.

OO61nata cyma Ha (aHrakMpaHus ) KaruTalla € paBHa Ha COOCTBEHUSI KaruTal U HETHUS JBJITOB KaruTall.

K. Cnpaseonueu cmoiinocmu

CripaBe/uiMBaTa CTOMHOCT Hal-00IIO Tpe/CTaBlsBa CyMaTa, 3a KOSTO €UH aKTHB MOxe aa Objae
pasMeHeH WM €JHO 3aJb/DKeHHe Ja ObjJe W3IUIaTeHO NMPU HOPMAJHU YCJIOBUS Ha CcJelikata MeExIy
He3aBUCHUMU, keJaell U UHGopMupaHu KoHTpareHTH. [lonuTrkara Ha JIpy»KECTBOTO € Jia OMOBECTSIBa BbB
(bvHaHCOBHTE CH OTYETH CIpaBejJiMBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTWBU W MACHBH, Hali-Beue 3a KOUTO
ChIIECTBYBAT KOTUPOBKHW Ha Ma3apHU LICHH.

PBKOBOICTBOTO HA JAPYIKECTBOTO CUMTA, Ue MPHU ChIIECTBYBAIIUTE OOCTOATENCTBA MPEJICTABCHUTE B
WHIIMBUIyalTHUS OTUET 38 (PUHAHCOBOTO CHCTOSTHHE OLICHKW Ha (PMHAHCOBUTE aKTHUBH W MACHBH ca BH3MOXHO

Hai/'I—HaZ[e)I(,Z[HH, aJICKBaTHU U JOCTOBEPHU 3a LICJIUTEC HA (bI/IHaHCOBaTa OTYECTHOCT.

13. CBbP3AHH JIHI]A

Matiku Ha JlpyxectBoto ca FOpoyunn Enepmxu A/C (Jlanus) u rpyna Penanda Aii ITu [Tn I'm6X
(ABctpust). Kpaitin kouTposnupamy auna ca Menc Pacmycen u Mo I'eoprues ITpokomnues. JIpysKkecTBOTO
MMa B3aMMOOTHOIIEHHE Ha CBBP3aHo JIMLE C ApY>KecTBarta moj ooiy KoHTpon Ha rpyna FOpoyunn Exepmxu
A/C (Jlanus) u rpyna Penanda Aii [Tu [Tu I'm6X (ABcTpust).

CBCTaBbT Ha KITIOYOBHS YTPABICHCKHU MepcoHal e npeactaseH B [Ipunoxenue 1.
IIpe3 2023 r. 1pyKecTBOTO HE € M3BBPLIMIIO MPOAAKOH M MOKYITKA KbM M OT CBBP3aHH JIUIIA.

Pazuemnume e3aumoomuouteHus Ha APYKECTBOTO KBM 31 ACKEMBpPU CHC CBBP3aHU JiMLa Ca

onoBectenu B [1punoxxenme Ne 11.

Buw3uazpasrcoenun Ha Kniouosus ynpasieHCKu nepcoran
He ca HauMcnsBaHM M W3IUIAINAHM BB3HArPKICHUS Ha KIIIOYOBHS YIPABICHCKH MEPCOHAN Ha

npyxectBoTo B 2023 .
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