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CYETOBOJIEH BAJIAHC
KbM 31 nexemspn 2016 r.
Mpuno- 31.12.2016 31.12.2015
KeHHe XHJ1. JIB, XHJL JIB,
No
Texkymwn akrusu
[Tapuunu cpencrea 3 4 1 662
Benuko rekymu akrnsn 4 1662
Benuko akrugu 4 1662
Kanuran
OcHoBeH kanuran 4 1 |
Hatpynaku pesynraru (6) (%)
Benuko kanuran (5) (4)
Herekymu nacnsn 5 8 8
Texkymu nacusu 6 1 1658
Benuko nacusu 9 1 666
Benuko kanuran u nacusn 4 1662
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12 1oHu 2017

Hpunoscenuemo om cmp. 7 0o cmp. 15 e nepazoenna wacm om Hacmoswyus punancoe omyem.

loauwen dunancos oryer kpm 31 nexemBpu 2016 r.
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OTYET 3A IPUXOIUTE U PA3XOJIUTE
32 TOAHHATA, 3aBbpmBama Kbm 31 nexemspu 2016

IMpuno- lonuuara, lNoaunara,

WeHHe 3aBbplUIBALIA  3aBbpLIBALLA
Ha 31.12.2016  na 31.12.2015

Ne XH/L. JIB. XHJL. JIB.
IIpuxoan or aeiinocrra 7 - 2 846
Pa3xoawu 3a BeHIIHK yeyru 8 1 2781
Pa3xonu 3a obe3ienka u npoBuznm 9 - 8
Hpyru pazxonu 10 - 63
Pa3xoan no HKOHOMHYECKH eJIeMeHTH 1 2 852
®unancoBH npuxoau/(pazxoan) - @
ITeuanba/(3aryba) npeau obaarane ¢ nanbuu (1) (7)
Ipuxoan/(pasxoan) 3a naubun BLPXy nevandara 11 - -
Hetna neuan6a/(3ary6a) 3a nepuosa (1 (7)

Ynpasuren: ChriacHo OIMTOPCKH JOKIAM:
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12 1oun 2017

Ipunooicenueno om cmp. 7 0o cmp. 15 e Hepaz0enna uacm om HacmoAwus PuHaHcoe omen.

lonmuen ¢punancos otyer kbm 31 nekemspu 2016 r. 4
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OTYET 3A MIPOMEHUTE B COGCTBEHMSI KATTUTAJI
3a roqunara, sapbpmBama KoM 31 xexemspu 2016

OcHoBeH IMeyanda Obo

KanuraJa Kanuran

XHJI. JIB. XHJI. JIB. XHJ1. JB.

Canpo kbm 1 sinyapu 2015 r. 1 2 3
DuHaHCOB pe3yaTaT 3a nepyoaa (7) @)
Cango na 31 gexemspu 2015 r. 1 (5) (4)
(DHHAHCOB pe3ynTar 3a nepuosa - (D) (D)
Cango kbm 31 nexemspu 2016 r. 1 (6) (5)
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CoberaBuren: / /: / s
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12 roun 2017

IIpunodicenuemo om cmp. 7 0o cmp. 15 e Hepaz0esna yacm om nacmoswus (hunancos omyem.

lonnwen ¢puunancos otuer kbm 31 nekemspn 2016 r. 5
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OTYET 3A IAPUYHUTE nHoToHH
3a roqmHarta, sapbpmsama ksm 31 nexempu 2016

Hanaununoctn or napuynu cpexcrsa ua 1 SIHyapu

IMapuunu noToun ot oneparnsua aeiinocrt
[TocTbrnenus ot kanenTH u apyru neburopu
[lnawanus na nocraBuuum u apyru KPeMTOpH

Hernun napuann noroun or OonepaTHBHA AeHHOCT

IlnateHu nuxeu u 6aHkoBH KOMHUCHOHHH

Hernu napuunu noroun or gpunancosa aeiinocr
H3menenne Ha HaIHYHOCTHTE Npe3 roannaTa
HeTHu u3menenusi BLB BamyTHHTE KypcoBe
[apuunn nanmunocTn B kpas Ha nepuoa
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CberaBuren:
Llanka JKeneea

12 1ouu 2017

lNoaunara, loguuara,
3aBbPLUBALIA  3aBLPLUBALLA
Ha 31.12.2016 wna 31.12.2015

XHJL. JIB. XHJI. JIB.
1 662 38
- 4364
(1658) (2 739)
(1 658) 1625
. ()
- (8))
(1 658) 1624
4 1662

CbriacHo oAMTOpCKH A0KNAA;
Ir [ /(} .-,-7"‘/ - '/’_/

lpunoxcenuemo om cmp. 7 do cmp. 15 e nepaszdenna wacm om nacmosyus unancos omuem.

loaumen ¢unancos oryer koM 31 nexkemBpu 2016 r.
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NPUJIOKEHUE KbM 'OAUIIHUA PUHAHCOB OTUET
kbMm 31 nexemspu 2016 1.

1. KopnopaTtusna HHpopManns

Papna 2013 (npy’KecTBOTO) € PErMcTpPUpaHO KaTo APY/KECTBO C OrpaHWYeHa OTrOBOPHOCT B
Teprosekus perucTbp KbM AreHuusTa no BnucBanusita Ha 29.04.2013 r. CenanuiueTo u aapeca
Ha yrpaeJeHue Ha APY:KeCTBOTO ca B rp. BapHa, yn. “Xan Omyprar™ Ne2.

JlpykecTBOTO e yupeleHO BBbB BPB3Ka C pealu3upaHe Ha MpoekT ,, U3nwiHeHue Ha obuecTBeHa
nobuka ¢ npeamet ,.CTpouTencTBo Ha ABIOOKO-BOAHO MOPCKO 3aycTBaHe no npoekt ,,Cvbupane,
MpevyucTBaHe M OTBEXKIAAaHE Ha MpPeYHCTEeHWTe OTNaab4yHu BOAM OT ariaomepauus HeceGwbp,
CnbHuer Opsar-Paeaa B pamkure Ha npoekt DIR-5101U16-68-152-OI1 Okonna cpena”, KakTto H
M3MBbIHEHHE Ha PYTH JeHHOCTH ¢ noaobeH xapakrep.

Jpy&KecTBOTO ce MpeacTapnsBa OT ympaBuTen. HacToammar roauuieH (UHAHCOB OTHET €
on00peH 3a W3laBaHe OT PbKOBOJICTBOTO Ha ApYKecTBOTO Ha 15 toHm 2017 .

2. CyeTOBOAHATA MOJHUTHKA
2.1. Ipuao:xkuma 06ma pamka 3a QHHAHCOBH OTYETH

ﬂpyn{e(:'rao*ro BOOH TEKYWOTO CH CYETOBOACTBO MW HM3roTBA dechoame CH OTHETH B
CBOTBETCTBHE C H3UCKBAHUATA Ha 6"bﬂi"‘£].pCl{0T0 ThProBCKO H CHETOBOAHO 3aKOHOAATEJICTBO.

CBbI1acHO M3MCKBAHHMATA HA 3aKOHA 3a CUETOBOACTBOTO, KOWTO BaM3a B cuna oT | snyapu 2016
rovHa, K1acu(puuMpaHuTe o HEroBUs pejl KaTo MaJlKH, CPEIHH H rOJIEMH MPEANpHATHS Morart
Jla HanpaBsT eIHOKpaTHO BpbiuaHe ot npuaaraHe Ha MCC kpm HaunonanHuTe CY€TOBOIHH
cranaaptH, npuetd or Munuctepckus cueeT (HCC). Benuku nmyGnuuyHu ApysKecTBa crneiBa na
npoab/ukat ¢ npunaraHero Ha MCC karo cyetoBoaHa 0a3a NMpH U3rOTBSHE Ha NOJMLIHHTE CH
(hPMHAHCOBHM OTHETH.

2.2, Ba3za 3a u3roTBsine Ha rogHIIHAA GHHAHCOB OTYET

PBKOBOACTBOTO Ha APY/KECTBOTO CHMTA, Y€ NPOMEHMTE B CHETOBOAHOTO 3aKOHOAATENICTBO, B CHla
oT HauanoTto Ha 2016 roaMHa, HAMa Ja JoBeaaT 40 MPOMEHH B MPUIOKHMAaTa cueToBoIHA Oa3a, 3a
M3roTBsAHe Ha (QuHaHcoBMTE My oryerd. Hacrofmmsar ¢(uHAHCOB OTYET € H3roTBEeH B
CHOTBETCTBUE C M3MCcKBaHUsATa Ha HaunonanuuTe cuerosoanu cranaaptu (HCC).

2.3.  JleiicrBamo npeanpusiTHe

lopuuIHKA (UHAHCOB OTYET € M3rOTBEH MpH Cra3BaHe Ha CUYETOBOJHOTO MpEANOJIOKEHHE 3a
peiicTaio npeanpusaTde. ToBa O3HayaBa, 4Ye MNPEANpPUATHETO HAMA HHUTO HaMEpeHWe, HUTO
HeoOX0AMMOCT J1a MPEeyCTAaHOBH CBOATA AEHHOCT.

C'I:»LLI,CBPEMGHHO., H3MBJIHCHHETO Ha HPOEK‘TEI, 3a pea:mgaunﬂ"ra Ha KOHMTO e yypeaeHo
apyskecTBoTo 3aBbpwid npe3 2015 roaumHa. Cnea 3aBLPLIBAHETO HA [POEKTa, APYKECTBOTO
MpOB/IKABA 14 MMA aHTKMMEHT 3a rapaHLUMOHHO NoUIbpkaHe Ha obexra. [pe3 2016 roanHa
JIPY’KECTBOTO HE € pPa3BUBAI0 aKTUBHA MKOHOMHYECKA JI€AHOCT.

bwaeworo [byHl(LlMOHHpaHC Ha JpPYKECTBOTO 3aBUCH OCHOBHO OT pCIUECHHUATA Ha cOOCTBEHHLINTE
Ha Kanudrania na pasimHpaT obema Ha oCblIECTBIBaHATA JEeHHOCT.

Toouwen unoueudyanen (unancoe omuem kom 31 oexemepu 2016 2. 7
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NNPHJIOKEHUE KbM I'OJUITHUSA PUHAHCOB OTYET

kbm 31 nexemBpu 2016 r.
(mpoabJjuKkenue)

2.4. C4eTOBOAHH NPEANOJI0KEHHS H NPHOIH3HTEIHH CYETOBOAHH NMPENeHKH

HaLlHOHELI'IHHTE CTaHOaApTH 3a (i)HHaHCOBH OTHETH 3a MallkM M CpeJHH NpeanpuAaTHa U3UCKBAT OT
PBKOBOACTBOTO /1a NPHUIIOKH HAKOMW CUETOBOIHH MPEANOIOKEHUs U MPUOIH3UTETHH CHETOBOAHH
MPELEeHKH MPU U3rOTBSHE HA FOAMIUIHMA (JMHAHCOB OTHET W MPH OMpejensHe Ha CTOWHOCTTa Ha
HAKOW OT aKTUBHTE, MACUBUTE, MPHUXOJUTE M Pa3XOJHUTe W YCIOBHMTE aKTUBH MU MacuBH. Beuuku
Te ca M3BLPLUEHH HA OCHOBATAa Ha Hal-no0paTa npeueHKa, KOATO € HanpaBeHa OT PLKOBOACTBOTO
KbM JaTaTa Ha W3rOTBAHETO Ha (pUHAHCOBUA OTHYeT. JleliCTBUTETHUTE pe3y]TaTh OMXa MOT/IM Aa
ce paBJ'lId‘-laBﬂ.T oT l'lpe;‘lCTaBeHHTe B HACTOALLLMSA CIJP]HaHCOB OT4YeT.

2.5. OtyerHa BajgyTa

CbriacHO M3HUCKBaHUATA Ha OBJIrapckOTO CYETOBOAHO 3aKOHOAATEACTBO APY/KECTBOTO BOAM
CUETOBOJCTBO M CbCTaBs (PMHAHCOBHTE CH OTYeTH B HaUMOHanHaTa Bamyta Ha PemyGamka
bbarapus — 6bnrapeku nes. Ot 1 sHyapu 1999 ronuna 6barapckuar 1eB € ¢ PUKCHPaH Kype KbM
espoto: 1.95583 nesa 3a 1 espo.

2.6. Uy:xaecTpaHHa BaayTa

Caenkure B UyXKJIECTPaHHAa BajJyTa Ce BIMCBAT [IbPBOHAYA/IHO KAaTO KbM Cymara Ha
yy;KJecTpaHHaTa BallyTa ce Mpuiara LeHTPamHUAT Kype Ha buarapcka Haponna banka (BHbB)
KbM JartaTta Ha CAc/KaTa. KprOBHTe PasjvKH, Bb3HHKBALLH MPH YPEAIaHCTO Ha TE3H MAPHYHH
MO3ULIUM WK MPU OTYHTAHETO HA TE3M MAaPUYHM MO3MLMH MPH KYPCOBE, Pa3jIMYHM OT TE3H, MO
KOHTO ca OW/H 3aBeICHH, C€ OTYMTAT KaTO (QHHAHCOBH MPUXOAH MM (QUHAHCOBH PasXOjH 3a
nepuo/a, B KOWTO Bb3HMKBAT.

[TapuyHUTE MO3MLIKMK B Yy’KAecTpaHHa BamyTa kbM 31 nexemspu 2016 1 2015 roauna ca oueHeHH
B HACTOSILLMS (PMHAHCOB OTHET M0 3aKitounTenHus kype Ha bHbB.

2.7. CpaBHHTe/IHH JAHHH

an HeOGXO}IHMOCT HAKOH OT nepa‘ra B ﬁancha, B OTYETAa 3a I'IPHXO,H,HTE H pasxonu’re, B OTHETA
3a MapH4YHHUTE MOTOLK M B OTYeTa 3a COOCTBEHHS KamuTal, NPEACTABEHH BbB (PUHAHCOBHA OTYET
3a 2015 roaMHa, KOMTO ¢a CPAaBHUTEIHHM JaHHH, B HACTOALIMSA OTHET Ca PEKIACH(PULHPAHH C Len
Jla ce Nojyuu no-100pa chbnoCcTaBUMOCT ¢ AaHHUTE 3a 2016 roanHa.

Kakto e nocoueno B T. 1 W T. 2.3. no-rope, npe3 2015 roauHa ApyKeCTBOTO € 3aBLPLIMIO
peanu3auMaTa Ha NPoeKT ,, M3mbiHeHue Ha obuiecTBeHa nobyka ¢ npeamer ,,CTPOUTENCTBO Ha
NbJ00KO-BOAHO MOPCKO 3aycTBaHe no mnpoekT ,,ChOupaHe, MpeYncTBaHe M OTBEXKIaHe Ha
NpeYMCTEHHTE OTMAaAbYHH BOAM OT arnomepauus HeceObp, CnbHues Gpsr-Pasna B pamkure Ha
npoekt DIR-5101U16-68-152-OI1 Okonua cpena”, BbB Bpb3Ka ¢ KOETO MbpBOHaYanHo € 0o
yupeneHo. [1pe3 2016 roauna, ApyKeCTBOTO HE H3BBLPLIBA AKTMBHA MKOHOMHYECKA ICHHOCT.

[Topaau TOBa, chrocTaBUMOCTTa Ha MH(opMaums 3a 2016 ronvHa ¢ orpaHruyeHa, B CPaBHEHHE €
NpeaxoaHust OTHETEH NEPHOA.

Toouen unousudyanen unancoe omuem Kom 31 oexemspu 2016 2. 8
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NPUJIOKEHUE KbM I'OJJMITHUSA PUHAHCOB OTYET
kbM 31 nexkemepu 2016 r.
(mpoab.KeHHE)

2.8. YnpaBiienne Ha JHHAHCOBHTE PHCKOBE

B xoaa Ha oOuyaiiHaTa CH JeHHOCT APYKECTBOTO MOKe 1a Oble W3/I0KEeHO Ha pa3/MyHH
(huHAHCOBM pHUCKOBe. [1a3apHUAT pUCK € PUCKBT, 4e CrpaBeaiuBaTa CTOMHOCT Wiau Obaeliute
NapH4yHH MOTOLM Ha (MHAHCOBHA MHCTPYMEHT L€ BapupaT Mopaad MPOMEHUTE B MMa3apHHUTE
ueHH. [1a3apHUAT pHCK BKJIKOYBA BATYTEH PUCK, IMXBEH PUCK M LIEHOBH PUCK. KpeIUTHHAT pHCK €
PHCKBT, Ye eaHaTa CTpaHa 1o (PWHAHCOBHMS WHCTPYMEHT L€ NMpUuuHM (uHaHCOBa 3aryba Ha
Apyrata, B ciy4ail 4e He W3MbJIHM JOrOBOPEHOTO 3aabikeHue. JIMKBUIHHUAT PUCK € PUCKBT, Ye
JOpY:KECTBOTO OM MOIJ0 Aa MMa 3aTpyAHEHWS TMpPH TOCPELIaHEe Ha 3aJb/IKEHUATa CH 10
(hMHAHCOBMTE MacHBH.

ﬂpez nocjieH1MTe rojMHi B crpaHaTta CEepHO3HO BJIMAHHE OKA3Ba CBETOBHATA I:i')HHaHCOBa H
KpeAMTHA KpH3a, KOATO MOCTENEeHHO eCKalupa M Ha MpakTHKa NpepacHa BLB BCeOOXBATHA
rnasapHa Kpwusa. Tsa naga CBOMTE OTpaKCHHA BBB BCHYKH CCKTOPH H OTpacC/iH, ypes 3abaBsiHe Ha
HKOHOMHYECKHA pacTeik, HaMalliBaHC Ha MPHXOIHTE H CEPHO3HH npoﬁnemu B JIHKBHAOHOCTTA.
ToBa cb3aaBa MpeAnoCTaBKM APY)KECTBOTO JAa IMPOAb/KM CBOATA AEHHOCT B €1HA Tpy/IHa
MKOHOMHUecKa 00cTaHOBKA. PEKOBOACTBOTO 04aKBa, Y€ ChIUECTBYBALUMTE KAlUTAJIOBH PECYPCH U
M3TOYHMLK Ha (HHAHCHpaHE Ha JpPYXKeCTBOTO e ObJaT AOCTaThbYHH 3a pPa3sBUTHETO Ha
JeHHoCTTa MY.

Or CcTpaHa Ha pPbBKOBOACTBOTO Ha APYHKECTBOTO (i)HliaHCOBHTe PHCKOBE TEKYLLO CC
uaeHTHHUKpAT, H3MepBaT W HabioAaBaT ¢ MOMOLITA Ha Pa3/IM4YHH KOHTPOJIHH MEXaHW3MH, 3a
Ja ce onpenendar ajacKBaTHU UEHH Ha YCJIYruTe, npeaocTaBiHH OT APY#KECTBOTO, LeHaTa Ha
NpUB/IEYEHUTE 3a€MM M [a Ce€ OLEHAT aJeKBaTHO (OPMHMTE Ha MOJAbPKAHE Ha CBOGOAHHMTE
JIHKBHIIHHU cpeacTBa, Oe3 J1a ce JoMmycKa Heonpap/aHa KOHLUEHTPALIHs Ha 1aleH PHCK.

2.8.1. Basyren puck

Jle#iHocTTa Ha IPYKECTBOTO CE OCBILECTBsABA U3Lso B Permybauka bbarapus W noHacTtosuiem
HE € M3/10JKeHa Ha 3HAYMM PHCK OT KYPCOBH Pa3/IMKH MOpajaM TOBA, Y€ CTOKMTE M yCJyrure ce
3analaT Ha J0CTABYMLIMTE W Ce MPOJaBaT Ha KJIMEHTHTE M3KJIIOUMTENHO B OBJArapckH JIEBOBE,
YUUTO Kypc € OOBBp3aH ¢ Kypca Ha eBpOTO.

2.8.2. JIuxBeH puck

JpysxecTBOoTO HE H3I0J3Ba OaHKOBH, TBPrOBCKH KPEIAWTH H (bHHAHCOBH JIMZHUHIH, MOpaaH
KOETO PBKOBOACTBOTO HA JAPY/KECTBOTO HE CHHMTA, Ye Ca HAIMLE YCIOBMA 3a HAlM4Me Ha
(hMHAHCOBH PHCKOBE.

2.8.3. llenoBu puck

[leHuTe Ha yCiIyruTe, KOWTO APYKECTBOTO MPENOCTaBa ¢a M3UAI0 CbOOpa3eHH ¢ masapHuTe
ycnoBus B bparapud, HE3aBUCUMO Y€ 3HaUMTENIHA 4acT OT TAX Ce MPOAABaT Ha CBbP3aHH JiMLa OT
HeroBaTa MKOHOMHWYECKA rpyna.

2.8.4. KpeanrteH puck

KpeauTHUAT pUCK 3a IPY’KECTBOTO CE ChCTOM OT PHUCK OT (pruHaHCOBa 3aryba B CHTyauus, MpH
KOATO KJMEHT WM CTPaHa Mo (PMHAHCOB MHCTPYMEHT HE yCriee a U3BbpLIH CBOWTE JOrOBOPHH
3anbKkeHus. DUHAHCOBUTE aKTHBM Ha APY/KECTBOTO ¢a KOHUEHTPUPAHW B ABC IPYIH: MapH4HH
CpPEICTBA U B3EMaHHH.

Toouwen unoueudyanen punancoe omuem kvm 31 dexemepu 2016 2. 9
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[NPUJIOKEHUE KBM I'OAUIITHUS ®PUHAHCOB OTUET
kbM 31 nexemspu 2016 r.
(mpoam/KeHue)

2.8.4. Kpeanren puck (npoab/ukenne)

[TapuunnTe cpeicTBa B ApY’KeCTBOTO M pasiUIalIaTeNHUTE ONEPALMM Ca CHCPEJOTOYCHH B
TbProBCkH OaHKH CbC CTaGW/IHA JMKBUAHOCT, KOETO OrPaHMYaBa PUCKA OTHOCHO MapHyHUTE
CPeACTBA M MAapU4HWUTE eKBUBAICHTH. [[py)KeCTBOTO MMa MOJMTHKA Aa NPOJABa C OTCPOUEHH
niawanua. ChOMpaeMOCTTa M KOHLEHTPALMATa HA B3e€MaHMATA Ce KOHTPOJMPA TEKYLIO H
CTPUKTHO, CBIJIACHO YCTAaHOBEHATA IMOJIMTUKA Ha JpPY:KeCTBOTO. ENHa wacT oT B3eMaHuATa Ha
APYKECTBOTO Ca OT CBbP3aHH JMLA B HKOHOMHYECKATa My Ipyna, OT KOETO PBbKOBOACTBOTO He
CYHTa Y€ CJIC/IBAT KPEOHUTHH PHCKOBE.

2.8.5. JIukBHaeH pHCK

JIuKBUIAGH PHCK € PpHCKBT, 4Ye [PYKECTBOTO MOXKE [Ja CpelUHe 3aTpYAHEHHs MpH
H3MBJIHECHHETO HA CBOHTE 3adb/IKEHHA, KOTraTo TE€ CTaHaT H3HCKYEMH. C L€ ynpaBJIeHHE HAa TO3H
PUCK PBLKOBOACTBOTO Ha APYKECTBOTO MOAABPIKA ONTUMAIHO HMUBO OBP30JMKBH/IHM aKTHBH,
KaKTO M BB3MOJKHOCT 3a YCBOSIBAHE HA KPEAMTHH JIMHHH. JIpYKECTBOTO MEPHOAMHHO MpaBH
(PMHAHCOBO mnuIaHMpaHe, ¢ KOETO [a MOCPelLHe HM3IUIALAHETO HA TEeKYLIMTe CH ThProBCKH M
(HMHAHCOBH 3a1b/IKEHHS B IOTOBOPEHHTE CPOKOBE.

2.9. lepunuuus 1 OlleHKA HA eJIEMEHTHTE HA CYETOBOAHHS DaJaHC
2.9.1. TeproBeku B3eMaHHs H NPEIOCTABEHH ABAHCH

ToproBekuTe M ApyruTe ABATOCPOYHH M KPATKOCPOYHM B3€MaHHs B JI€Ba Ca OLIEHEHH MO
CTOMHOCTTA HAa TAXHOTO BBL3HUKBAHE, a Te3H NACHOMHHHMPAaHH B 4YY)KIECTpaHHA BalyTa - [0
sakmoynTenius Kype Ha BHB kem 31 pekemBpu 2016 r. M ca HamaJeHM ¢ HauyMc/ieHaTa
obe3ueHka 3a HecbOHMpaeMH M TPYIHOCHOMPAEMH B3EMaHUA.

JpyxecTBoTo HauMcisBa 00e3lUeHKA Ha TBPrOBCKHTE B3eMaHHs, KOraro ca Haluue
ODEKTHBHM J0Ka3aTeCTBA, Y€ APYKECTBOTO HsMa [a CbOEpe BCHUKM IBIDKMMH CyMH MpH
HACTBIBAHE Ha TexHUA naaex. KaTo WHAMKATOPH 3a MoTeHUHManHa O0e3lleHKa HAa TBPrOBCKHTE
B3EMaHHs APYIKECTBOTO CYMTA HACTBIMJIM 3HAUMTENHM (PMHAHCOBHU 3aTpyAHeHHs Ha aeGMTOpa,
BEPOATHOCTTA 1€OMTOPBLT @ BCTHMM B MPOLEAYPA MO HECHCTOSTETHOCT UM HEW3ITbIIHEHHE Ha
JOrOBOPEHHTE aHMAKUMEHTH OT CTpaHa Ha KOHTpareHTa W 3abaBa Ha nuallaHuaTa rnoseve ot 360
JIHU OT JlaTaTa Ha najexa.

ObGe3ueHkaTa ce npegcraea B OT4HETa 3a Cl]HHaHCOBOTO CbCTOAHHUE KATO HaMalleHHe Ha
OTYETHaTa CTOMHOCT Ha B3€MaHHATa, a pasxoauTe OT obeslieHkaTa ce NpeacTaBaT B OTHETA 34
BceoOXBaTHHS J0X01 KaTO TEKYLIKW pa3sxoau. Koraro enHo B3emane e Hf:C'bﬁHpaeMO W 3a HEero uma
Ha4yMcCJIeHa 0683U8HKa, TO ce OTNUCBA 332 CMeTKa Ha Ta3zu obe3ueHka. BunicraHoBsBaHeTo Ha
3&[‘}’6?1 oT obe3leHKa Ha ThProBCKH B3€MaHHMA CE€ HU3BBPLUBA MPE3 OTUETA 3a BCceOOXBaTHUS O0X0M
H C€ OTYHTA KaTO HaMaJICHHUE Ha CTaTHATA, B KOATO NpeaH TOBA € Ouna OoTpas€Ha obe3LeHKaTa.

2.9.2. Tapuunu cpeacTea

[lapuunuTe cpeacTBa B JjieBa ca OLEHEHW M0 HOMUHAJIHATa WM CTOHWHOCT, a MapuUyHMTE
Cpe/acTBa, IEHOMWHHMPAHU B UYXKIECTpaHHA BalyTa - Mo 3akatouuTenHus Kype Ha BHB kbm 31
nekemBpu 2016 r. 3a HenuTe Ha CBHCTaBAHETO HA OTYeTA 3a MAPUYHHUTE MOTOLM MapHTe H
Mapu4YHUTE EKBHUBAJICHTH Ca MpPEACTABEHH KaTo He6ﬂ0KHpaHH napu mno OaHKOBHTE CMETKH H B
KacaTa Ha JIpy’KeCTBOTO.

Fooduwien unousuoyanen hunancoe omuem kvm 31 dexemepu 2016 2. 10
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IMPUJIOKEHUE KbM 'OAUINTHUS ®PUHAHCOB OTHET
KkbM 31 nexkemBpu 2016 r.
(npoab/KeHHE)

2.9.3. OcHOBEH KamuTAaJ

OCHOBHMAT KanuTal Ha APYKECTBOTO € rpejcTaBeH N0 HOMHUHAJIHATA CTOMHOCT HA I4/10BETE
MY KbM /I€HSl HA PETMCTPHPAHETO MY.

2.9.4. PezepBu

Pesepeute Ha ApykecTBOTO ce 00pa3yBaT OT pasnpe/esnsHe Ha (UHAHCOBUTE MY Pe3y/ITaTH 3a
CBOTBETHMS TMepHo, ciiejl obiaraHeTo UM ¢ aHbK BbPXy nevandara. Pesepsute OT HaTpynaHuTe
(GHHAHCOBHM pe3y/aTaTH MoOraT Ja Ce U3MON3BaT C pelleHHe Ha obwoTo chOpaHHe Ha
ChAPYKHULMTE, CbIIIaCHO THProBCKUs 3aKOH M Y UPEIMTETHHS aKT.

2.9.5. KpaTkocpo4yHu 3a1bJIKeHUS

KP&TI{OCpO‘{HHTﬁ 3adbJIZKECHHA B JICBA Ca OLICHCEHH I10 CTOHHOCTTA Ha TAXHOTO Bb3HHKBAHE, a
Te3W [eHOMHHHpAHH B YY)KAECTpaHHa BalyTa - Mo 3akmouuTtenHus Kypc Ha BHB kem 31
nexkemBpH 2016 1.

2.9.6. 3aab/KEHHS KbM HAETH JIHIA
(a) IlnanoBe 3a nepHHHPAHH BHOCKH

[paBuTencteoro Ha Bbarapus HOCH OTFOBOPHOCTTA 32 OCHIYPSBAHETO HA MEHCHH MO MJIaHOBe
3a jgedHHUpaHd BHOCKM. PasxonuTte 1o aHrakumeHTa Ha JIPY’KECTBOTO [Ja [PEBEkKAa
HA4YUCJIEHUTE CYMHM [0 [JlaHOBeTe 3a JAe(DHHHUPAHH BHOCKM Ce€ IpU3HAaBaT B OTY€Ta 3a
BCeOOXBATHHSA 10XOJ MPH TAXHOTO Bb3HUKBAHE.

(0) IlnaTen roguumeH OTMyCK

,pr)KeCTBOTO pU3HaBa KaTo 3a1b/UKCHUE HCIAUCKOHTHpaHaTa CymMa Ha OUEHCHUTE pa3xXodH
Mo MiIaTeéH rogduleH OTIMYCK, O4HaKBaHH Oa 61)}13.'[" 3aryIaTe€HH Ha CIYJKHMTEJIMTE B 3aMAHA Ha Tpy.la
WM 3a H3MHHaJIUA OTHETEH NepHoa.

(B) lednnupanu 10X0Q4 HPH NEHCHOHHPAHE

B cwoTBeTcTBME ¢ M3uckBaHuATa Ha Komekca Ha Tpyaa, npu MPeKpaTsBaHE Ha TPYIOBUS
JOrOBOp Ha CITY)KMTEJ, MPUAOOUI MPaBO Ha MEHCHs, APYKECTBOTO My H3IUlalla oOeslleTeHHe B
pazMmep Ha Be OPYTHHM 3arjiaTh, ako HaTPYNaHUAT TPYAOBHS CTaK B APYKECTBOTO € MO-MA/IbK OT
JeceT FOAWHM, WK LecT OPYTHH 3aMiaTy, NpH HATPyNaH TPYAOB CTaXK B JAPYKECTBOTO HaJl 1eCeT
MOCJIEA0BaTE/IHHA TOAHHH.

2.10. ITpoBH31H 32 3aAbJIKEHHH

l'[ponmuu 3a 3aJ/bJDKEHUS CE HAYKCIIABAT B OTYETA 3@ BCEOOXBATHUS AOXOMI H Ce MpPU3HABAT B
oT4eTa 3a (bHHaHCOBOTO CbCTOAHHE, KOrato APY:KECTBOTO HMa MpaBHO HIIH KOHCTPYKTHBHO
3aBIIXKEHUEe B pe3yiaTart Ha MHHaIo crOUTHE M UMa BEPOATHOCT ONpede/ieH HU3XO0OdAll MOTOK,
ChAbpiKalll HKOHOMHYECKH [OJI3H, Aa Obae HeoOXxomaum 3a MOKpHBaHE Ha 3adbJ/IKEHHETO.
HPOBHSHHTE C€ JUCKOHTHpAT, KOraTto quCKT'bT OT BpEeMEBaTa CTOHHOCT Ha MNapuTe € ChLIECTBEH,
KaTto Cc¢€ HM3MN0Ji3Ba JWCKOHTOBATa HOpMa TMIpeaH obnarane c¢ AJaHbUH, OTpassBalla TEKYLUHTE
nasapHu OLEHKH Ha BpemMeEBarta CTOHHOCT Ha MnapuTe M, ako € noaxoaAluo, CI'[EL[HdZ)H‘-[HHTe 3a
3aBIKEHHETO PHCKOBE,

Toouwen unousuoyanen gunarcoe omyuem kvm 31 oexemepu 2016 2. 11
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[MPUJIOKEHWUE KbM I'OIUIIHAS ®UHAHCOB OTYET
KbM 31 gekemspu 2016 r.
(npoab/rKeHue)

2.11. IIpu3HaBane HA NPHXOANTE 1 pasxoaure

[Tpuxoaute or nponaxGure u pasxoauTe 3a AeHHOCTTa ca HAYMCASABAHH B MOMEHTa Ha
TAXHOTO BB3HHKBAHE, HE3aBUCHMO OT MAPHYHMTE MOCTBIUIEHUS M M/1AIIAHMUS. ITpu3naBaneTo Ha
MPUXOANTE M PA3XONUTE C€ U3BBPLUBA MPH CMa3BaHe Ha U3UCKBAHETO 3a MPUYMHHA H ClIeICTBEHA
Bpb3ka Mexay Tax. [Ipuxoaute B yykaectpanna BamyTa ce oTumMTaT 110 UeHTpanHus Kypc Ha BHB
KbM J1aTaTa Ha HAYMCIIABAHETO UM.

2.11.1. IIpuxoau ot nponax6a Ha AKTHBH K YCJIyru

[lpuxoaute or wu3BbpIEHH ycnyru ce MPU3HABAT B OTYETA 3a BCEOOXBATHHA 0XOJ
MpONOPLUHMOHAIHO Ha €Tarna Ha 3aBbpLICHOCT KbM JaTaTa Ha OTYETa 3a (PUHAHCOBOTO CHCTOSHHE.
EtaneT Ha 3apbpureHoct ce onpesens upes NpoBepka Ha u3BbpLICHaTa paboTa. He ce npusnasat
HPUXO/H, KOraTo ChHIUECTBYBA 3HAYMTEHA HECHIYPHOCT 10 OTHOLIEHWE Ha MONyyaBaHe Ha
Bb3HArPAXKIACHHUETO, BL3CTAHOBABAHE HA CBBP3aHWTE PAa3XOAM WIH BB3MOKHO BB3paXKEHHE OT
CTpaHa Ha BB310XkHUTeNA. [Ipuxoaure oT mpomaskbata Ha CTOKM, MaTepHali M TPOAYKLHA Ce
fIpU3HABAT B OTYeTa 3a BCEOOXBATHHSA MOXOJI, KOraTO 3HAYMTEJHHTE PUCKOBE M 00JarH OT
COOCTBEHOCTTA Ca MPEXBBPIICHHU Ha KyITyBaya.

2.11.2. Ilpuxoau ot Haemu

[TpuxoauTe OT HaeMu Ce HAYMCIABAT B OTYETA 3a BCEOOXBATHMS JOXOA Ha JMHeiiHa Gasa 3a
CpOKa Ha JI0rOBOpA 3a HaeMm.

2.11.3. Punancosn npuxoaun/(pasxoan)

HpMXO)IHTC H pasxoOAHTE 3a JIMXBH CE€ HAYHCJIABAT TEKYL10, Ha 6aza Ha JOroBOpeHHs JTHUXBEH
MPOLCHT, CyMaTra M CpOKa Ha B3€MaHETO WJIH 3a0BJIKEHUETO, 3a KOETO ce oTHacaTt. Te ce
HaYHuCJIABAT B OTYETA 32 BCEODOXBATHUA A0X0 B MOMEHTA HA BL3HUKBAHETO HM.

Pasxonute 3a nuXBM, NMpoM3THYALM OT GAHKOBH 33a€MM W JIM3MHTH, ce M3YMC/ISBAT H
MPH3HABAT B OT4ETA 3a BCEOOXBATHMS JOXOA MO METOAA HAa €(PEKTHBHMSA JIHXBEH MPOLCHT.
DUHaHCOBUTE NPUXOMIH U PA3XO/H CE NPEICTABAT BhB BCEOOXBATHUS 10X0/ HETHO.

Pazxoaure no 34CMH, KOMTO ca IMpsAKO CBBP3aHH C ﬂpH,ﬁOGHBaHeTO, CTPOHMTEJICTBOTO HJIH
MPOH3BOACTBOTO HA OTroBapsl Ha YC/IOBHATA aKTHB, Ce KanmuTaJlu3HpaT KaTo 4acT OT LeHaTa Ha
dKTHEBEA. KannTa.rm:mpaHeTo Ha pasxoluTe MO 3aeMU Cce MNPEKpATABa, KOrato no CBIUECTBO ca
NPHKITHOYEHH BCHYKH ,E[eriHOCT‘H., HCO6XOHHMH 34 MOAroTBAHETO Ha OTrOBapsLlusa Ha YCIIOBHATA
AKTHB 3a NpeaBUKIAHOTO MY H3II0JI3BaHe.

2.12. lanbuno obarane

CobraacHo OBIrapckoTo JaHBYHO 3akoHoaaTenctso 3a 2016 . JPY/KECTBOTO IBJIKH
KOPMopaTHBeH AaHbK (danbk neyanba) B pasmep Ha 10 % BbpXy obnaraemara meuan6a, kaTto 3a
2015 r. Toit e 6un 10 %. 3a 2017 r. naHbyHaTa craBka ce 3ana3pa Ha 10 %. HpyxectBoTO
npunara 6ajaHCcOBHs METOMl Ha 3aIb/KEHHATA 32 OTYMTAHE HA BPEMEHHHTE IaHBYHU PasiukH,
MpU KOWTO BPEMEHHWTE JaHBYHM PA3UKH CE yCTAHOBABAT Ype3 CPaBHSBAHE Ha GaTaHCOBaTa
CTOHHOCT ¢ JlaHbYHATA OCHOBA Ha aKTMBUTE M NACHBUTE. YCTAHOBEHHTE OTCPOYEHH JAHBYHM
aKTHBH W [aCHBH CE€ KOMMEHCHPAT W JaHBYHMAT e(eKT Ce W3UMC/ABA upe3 MpujaraHe Ha
AaHbYHATA CTABKA, KOATO Ce OuakBa Ja Obae MPHIIOKEHA MPH TAXHOTO 0OPATHO MPOSBIEHUE B
OnaeLLe.

Toouwen unousudyanen grunancos omuem xvm 31 oexemepu 2016 2. 12
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KkbMm 31 nekemBpu 2016 r.
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2.12. lanbuso obnarane (NpoabKeHe)

OtcpouennTe NaHBYHH 3a0b/DKCHHA Ce MPU3HABAT MPH BCHYKM CIyYad Ha Bb3HMKBAHE, a
OTCPOHCHHUTE 1aHBYHH AKTUBH, CAMO J10 CTEMEHTa, 10 KOATO PbKOBOJCTBOTO CYHTA, Y€ € CHIYPHO,
Y€ APYIKECTBOTO Lie peasiM3upa nevyanba, 3a 1a H3M0I3Ba JaHbYHUS aKTHB.

2.13. IluBugenTn

JlMBUIEHTHTE Ce MPU3HABAT KATO HaMaJeHWe HAa HETHWUTE AKTHBH Ha APYIKECTBOTO M TEKYLLO
3ab/UKCHHE KBM COOCTBEHHLMTE My B NEpPHONA, B KOWTO € BB3HMKHANO MPaBOTO MM 1a I'H
MoJTyuar.
2.14. Cbp3ann Juna

3a uenTa Ha W3rOTBSHETO HA HACTOAUIMS (PMHAHCOB OTYET APYKECTBOTO-Maiika, Jpy)KecTBa
Mojt OBl KOHTPOJI, C/YXKUTEIWTE Ha PBHKOBOAHH MOCTOBE (K/IOYOB YMPAaBIEHCKH MepcoHa),
KAKTO 1 G/IM3KK YIEHOBE HAa TEXHUTE CeMeiCTBa, BKIIOUUTENHO H APYIKECTBA, KOHTPOIHPAHH OT
TAX C€ TPETHPAT KaTo CBbP3aHH JHLA.

3. IlapuuHu cpexcTBa

[IpencraBenute B CcueTOBOAHMA GanaHC MapUHYHM CPEACTBA Ca M3LAJIO B JI€Ba, HAIMYHH I10
pasniauiatesHa CMETKa Ha JpyiKeCcTBOTO.

4. OcHOBEH KanHTAaJ

OCHOBHMAT KanuTan Ha JpPY)KeCTBOTO B pasmep Ha | xuil. siB. ce cheton ot 100 msna cbe
CTOHHOCT Ha BCEKH eIuH OT TaX mo 10 nis.

CrpykTypara Ha Kanirana e KakTo Clie/Ba:

CoapyxHHUH 31.12.2016 31.12.2015

% %o
Tpanccrpoii-Bapua AJ] 60 60
Hnkcrpoitnnskenepunr EOOJI 40 40
O6mo 100 100

5. IIpoBH3HH 32 rapAHIHOHHH PEMOHTH

JpyecTBOTO NpH3HaBa MNMPOBU3MHM 3a rapaHUMOHHO TNOMABPKAHE MO O00EKTH, ChINIACHO
MHUHHMAJTHATE IapaHLMOHHU CPOKOBE, OMNpejeIeHH B 3aKOHA 3a YCTPOMCTBO Ha TEPHUTOPHATA M
Hapenfata Ha MWHMCTEPCTBO 3a perMoHaNHOTO pa3BuTHE OnaroyctpoiictBo. [IpoBusuuTe ca
M3YMCJIEHH Bb3 OCHOBA Ha Hali-no0para npeLeHKka Ha PbKOBOJACTBOTO U €a OMNpe/esIeHH B pa3Mep
Ha 0.1 % oT peanuzupaHuTe 3a ChOTBETHATA FOIMHA MIPUXO/IH.

Toouwen unoueudyanen punancoe omuem kvm 31 dexemepu 2016 2. 13
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[TPHUJIOKEHUE KbM I'OJJUITHUS ®PUHAHCOB OTUET
KbM 31 gexemBpu 2016 r.
(npoabkenue)

S. [IpoBu3HH 32 rapaHUHOHHH PEMOHTH (mpoab/rKeHHeE)

JIBHKEHHETO Ha MPOBM3MMTE 3a FAPAHLIMOHHO OGCITYIKBaHE npe3 2016 r. u 2015 r., e kakTO

cienBa:
31.12.2016 31.12.2015
XHJL. JIB. XHJ1. AB.
3ab/oKeHHA 32 POBH3HH B HAYAOTO Ha epHo/a 8 -
Hauucnenu nposusnu 3a nepuona - 8
H3nonssanu npoBusnu npes nepuona - -
Tekywa yacT oT NpOBM3MH 32 rapaHUMOHHH PEMOHTH - -
O6mo 8 8
6. Tekymn nacusu
31.12.2016 31.12.2015
XHJL. JIB. XHJI. JIB.
3a1b/KeHHS KbM 10CTABYMLIM ] 1,658
Obmo 1 1,658
7. Ilpuxoau ot npoaaxon
31.12.2016 31.12.2015
XHJ1. JIB. XHJ1. JIB.
[Ipuxoam ot cTpouTenHu ycayru - 2,846
Obmo - 2,846
8. Pasxoam 3a BbHINHH yeayru
31.12.2016 31.12.2015
XHJI. JIB. XHJI. JIB.
Pasxoau 3a nogu3meIHUTENH 1 2,781
Oo6mo 1 2,781

Bb3HarpaxieHneTo 3a H3BbpLUEH He3aBUCHM (uHaHcoB oauT 3a 2016 u 2015 r. BB3AM3a Ha
I xun. 1. OUTOPHTE Ha [PYIKECTBOTO HE Ca OKA3a/i A0MbIHUTENHH KOHCYITAHTCKH YCIYTH.

9. Pasxoan 3a 06e3eHKH H NPOBH3HH

31.12.2016 31.12.2015

XHJ1. JIB. XHJ1. JIB.

HauncneHnu/Bb3cTaHOBEHH MPOBU3MH HA 3a/IbJIKEHUS - 8

Ob61mo - 8
l'oouwen unousuoyanen unancoe omuem xvm 31 dexemepu 2016 2. 14
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10. Apyru pasxoau
31.12.2016 31.12.2015

XHJ/. JIB. XHJ. J1B.
Pa3xonm 3a Heycroiiku, cankuuu - 63
O6uro - 63

11. CnpaBeaanBH CTOHHOCTH HA PUHAHCOBHTE HHCTPYMEHTH

[TonutHkaTa Ha Jpy:KeCTBOTO € 1a OMOBECTABA BbHB (punancoBuTe cu oTueTH cnpaeenuBara
CTOMHOCT Ha (PMHAHCOBMTE AKTMBM M TACHBH, Haii-Beue 3a KOUTO CBLIECTBYBAT KOTHPOBKH Ha
nasapuu  uewd. Kouuenuuwsta 3a cnpaseinBata cToiiHOCT mnpeamnosnara peanMsupaHe Ha
(rHaHcoBM HHCTPYMEHTH upes nponaxkba. B noseuero ciyyadn obaue, 0cOBEHO MO OTHOLIEHHE
Ha TbPrOBCKHTE B3€MAHHA H 3a/IbJDKCHHUS, KAKTO U MOMyYEHHTE KPEAMTH, APY)KECTBOTO 0YaKBa Aa
peanu3npa Te3M CI)HH&HCOBM dKTHBH 4pe3 TAXHOTO LUAJIOCTHO 06]38,THO H3IMJlallaHe HMIH
noracsBaHe BbB BPEMETO. 3aTOBA Te Ce NPEACTABAT N0 TAXHATA HOMHHAHA WM aMOPTH3UpyeMa
cToiiHocT. [ofiamMara 4acT OT (PMHAHCOBMTE aKTHBH M MACHMBM ca KPaTKOCPOYHH MO CBOATa
CBLIHOCT, NOPAaH TOBA TAXHATA CMPABEIMBA CTOWHOCT € NPUOJIM3UTENIHO paBHA Ha GajaHcoBaTa
MM CTOMHOCT. PHKOBOACTBOTO Ha JPY’KECTBOTO CUMTA, Ye MPH CbLIECTBYBALIMTE 0OCTOATENCTRA
MPEACTABEHMTE B OTYETA 3a (JMHAHCOBOTO CHCTOSIHHE OLIEHKH HAa (DMHAHCOBHMTE AKTHBH M MACHBH
Ca BB3MOIKHO Ha[::l-H&,-‘le}K,.‘lHH, a/ICKBaTHH H IOCTOBEPHH 34 LIe/IMTE Ha (b[v‘]HElHCOBaTa OTYETHOCT

12. OnoBecTsiBane HA CBbP3aHUTE JIHIA H CACJIKHTE ¢ TAX

[Ipe3 ronunara apyxkecTBOTO He € OCHLLIECTBABAIO CAEKH ChC CBbP3aHH JIHLA.

Toouwen unousudyanen gunancog omuem kom 31 oexemepu 2016 2. 15



FTOAUIMEH TOKJA

3A IEMHOCTTA HA ,,PABJIA 2013” OO]I

PbkoBoncTBOTO Npencraes cBos romuien AOK1aj U roauued (PUHAHCOB OTYET KbM 3 1 JNEKEMBPH
2016 r., u3roTeeH B choTBeTCTBHE ¢ HammonatHuTe CHCTOBOJHH CTAHAAPTH, NPHETH 3a MpUJIaraHe B
Bvarapus.

Onucanue Ha geiinocTTa

PaBra 2013 (apysxectBoto) € PETMCTPUPAHO KaToO APYHKECTBO C OrpaHWYEHa OTIOBOPHOCT B
TBproeekys perkcTsp KbM AreHUMATa MO BNHCBAHHATA Ha 29.04.2013 r. Cepanuwero u agpeca Ha
YNpaBJIeHHE Ha PYAKECTBOTO Ca B rpan rp. Bapua, yi. “Xan Omyprar” Ne2.

[lpeamersT Ha neifHocT Ha mpyskecTBOTO € »M3nbaHeHne Ha obliecTBeHa nobuka c npeaMeT
»CTPOUTENICTBO Ha ABLAGOKO-BOAHO MOpCKO 3ayctBaHe mo mpoekt ,,ChOupaHe, npeuncrBaHe w
OTBEINUIAHE HA MPEYUCTEHUTE OTMALBYHH BOJHM OT AarjoMepaLs HeceGbp, Cabhues Gpsar-Pasna s
pamkuTe Ha npoekt DIR-5101U16-68-152-OIT1 Okonua cpeaa”, KakToO M M3MbIHEHWE Ha BCAKAKBH
ApYTH OOLLECTBEHH NOPBYKH U BCHYKH APYIH AeHHOCTH U YCIyTrH, He3aOpaHeHH OT 3aK0Ha.

IIpersen na neiinocrra
PasButue v pesynTatu ot neiiHocTTa Ha NpeaNnpUIATHETO

[lpes usmunanara 2016 ropumua APYHECTBOTO HE € pa3BHBA/IO AaKTHBHA AEHHOCT, Cllel KaTo e
3aBbPLUMIIO0 H3MBIHEHHETO HAa OCHOBHMS MPOEKT, 3a KOHTO € yupeseHo.

Kbm 31.12.2016 r. npeanpustHero pasnonaraemute 3a JPY>KECTBOTO aKTHUBHM ca 3a 4 XM, JB., a
MOCTHTE 3a1b/DKEHHS ca 3a 0010 9 xun. as. 3a 2016 roauna APYKECTBOTO € peaju3Hpao 3aryba B
pasvep Ha | Xui. JIB., ¢ KOETO HETHHTe aKTHBH Ca Ha OTPHLATE/HA BEJIHYMHA, HAa CTOHHOCT (5) XHIl.
nB.

C ornen nuncara Ha AKTHBHA HKOHOMHYECKa JlCﬁHOCT, PBLKOBOACTBOTO CYHUTA 3a HECBIIOCTABHMO C
2015. Aa U3YMC/IABA W MPEACTABS B HACTOSLIUS AOKJTag OTHOCHTEMHH HKOHOMHUYECKH MOKAa3aTe/lH.

Kiionose na npeanpusruiero
JpyXecTBOTO HMa APYTHU KIOHOBE B bbnrapus.

Uupopmanus 3a npurobusane na coGeTBEHN AKINH, H3HCKBAHA M0 pena Ha 4187 g or
Tbprosekusi 3aKoH.

Tasu undopmanms He e npunoxkuma 3a JApPYKeCTBOTO.
DuHAHCOBH HHCTPYMEHTH H (PHHAHCOB pHCK

VInpopmanms 3a prHaHCOBUTE HHCTPYMEHTH U YIPaBICHHETO HA (PUHAHCOBHTE PUCKOBE €
npezcraBeHa B [IpunoxeHueTo kbM GpHUHAHCOBHS OTYET.

Baxuu cbOHTHS, KOHTO €2 HACTHLININ C/Ie AATATA, KbM KOSITO € ChCTABEH FOAHIIHHSAT
(¢HHAHCOB OTUET

CJ'IC,D. llarara Ha cbCTaBsiHe Ha OajlaHca He ca HACTBITHIIH C’bﬁHTHR, OKa3BallH CBLUISCTBEHO 3Ha4YeHHE
3a HMYLLUECTBEHOTO U d)HHaHCDBOTO CbCTOAHHE HA OPYIKECTBOTO.

Toounien ooxnao 3a deitnocmma 3a 2016 z00una 16




Beposito 61aemo passurne na NpeanpHsiTHETO

HBCJ’IEI{B& C€ BB3MOJKHOCTTA 3a pasBuTHe B obsacTra Ha HHCKOTO CTPOHTENICTBO.

CrpykTypa ua ocHoBHuS KanuTau

PaBna 2013 ¢ PCTHCTPHUPAHO KaTo ApYy»KecTBo ¢ OrpaHHY€Ha OTrOBOPHOCT.

KbMm 31 nexemspu 2016 TOIMHA, pasNpe/Ie/IeHHeTO Ha AAM0BETe € KakTo ciesBa;

Coapyxauun bpoii aaose Otxocurenen nan s

NpOLEHTH
Tpatcerpoii-Bapha AT 60 60%
Hrxerpoiinnkenepunr EOQ]] 40 40%
O6mo 100 100%

JpysxkecTBoTo ce ynpaensea ot O61o cebpanue Ha CBAPYKHULMTE U YpaBuTes.

HpyxecTBoTo ce npencrasnssa or Hecucnasa Tonoposa B kauecTBOTO i Ha yrpaeurej.

Bw3uarpaxnenns, fTOJTyIeHH Npe3 rOAHAATA OT YNPaBHTEHOTO TS0 HA IPY:KeCTBOTO

I'lpe3 OTYETHHA NEPHO HE ca M3IUIATEeHH Bb3HArpakaeHus Ha KJIO4yoB YOpaBieHCKH nepcoHain.
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S
Hata: 12 toun 2017 r. anaamen:......‘.............‘.\S?".

rp. Bapua / Iecucnasa Tomopoea /
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[ loumopcka

Ogumopcka KomnaHus

AOKJIAJT HA HE3ABHCHMHS OJJHTOP

Mo CeapyxuuuunTe Ha
Pasaa 2013 001
rp. Bapna

Muenue

Hue m3Bbpiunxme oaut Ha npunoxkennus (unancos oruer Ha Pasaa 2013 QO] ([TpyxecTBOTO), KOiiTO
BKJIOBA C4YeTOBOJCH bananc kbM 31 aekemBpu 2016 romguHa, oTyeT 3a NPHXOOUTE U Pa3xOUTE, OTYET
3a COOCTBEHHs KanHuTa, KakTo M OTYET 3a NapUUYHUTE NOTOLH 34 rOAMHATA, 3aBbpLIBALLIA HA TA3M ]aTa,
KAKTO W NOACHHTENHUTE MPHIOKEHHS KbM (HUHAHCOBHUS OTYET, ChAbpiKallK U 0600LIEHO OMoBeCTSIBaHe
Ha CbUIECTBEHHTE CUETOBOJHM MOJUTHKH.

[To Haute mMHEHME, NPUIOKEHUST PHHAHCOB OTYET MpeNCTaBs N0CTOBEPHO, BBB BCHYKH CbLICCTBEHH
acnekTH, (GHHAHCOBOTO ChCTOSHUE Ha J[pyKecTBOTO KbM 31 aekeMBpu 2016 rommHa u HeroBure
(uHancoBu pesynrtatum or seifHoCTTA M MapHYHHTE My MOTOLM 3a rOAMHATA, 3aBbPILUBALLA TOTaBa, B
CbOTBETCTBUE ¢ HauuoHamHiTe CUETOBOAHM CTaHAAPTH, npHeTH oT Munncrepckus cbeer (HCC).

basa 3a uspassiane na muenue

Hue u3pbpiiuxme Hawms onut B choTBeTCTBUE C MesxayHapoanute oautopeku cranaapru (MOC).
Hawure orroBopHocT chrmacHo Tesu CTaHOapTH ca ONMMCaHHW JOMBJIHUTENHO B pa3jiena OT Haliug
aoknan ,,Omeosoprocmu Ha ooumopa 3a oduma Ha unancosus omuem*. Hue cme He3aBHCHMH OT
HpyxecTBOTO B ChOTBETCTBHE ¢ ETHYHHS KOZCKC Ha npodecHOHaIHHUTE cyeTOBOAUTENU Ha ChBeTa 3a
MEKAYHAPOAHH CTaHNAPTH MO eTuka 3a cyetoBoauteny (Komekca na CMCEC), 3aefHo ¢ eTHuHHTe
H3HCKBAHMA Ha 3aKOHa 3a He3aBUCHM (uHaHcoB oauT (3HDO), MPHIOKUMH MO OTHOLLIEHUE Ha HALLKS
OIIMT Ha (PUHAHCOBMS OTHET B Bhrapus, KaTo HHe U3MbIHUXME H HALLIHTE IPYTH €THYHH OTTOBOPHOCTH
B CbOTBETCTBUE C M3uCKBaHuATa Ha 3H®O u Koaekca va CMCEC. Hue cyutame, ye OIMTOPCKHUTE
AOKA3aTe/ICTBa, NOJYYCHH OT HAC, Ca NOCTaThbYHH W YMECTHH, 3a 1a OCHTyYpAT 0a3a 3a HAILIeTO MHEHHe.

CoiuljecTrena HECHI'YpPHOCT, CBBLp3aHa ¢ NpeanoaoAKeHHeTo 3a AelicTBaLl0 NpeanpHsaTHe

bes na kBann¢uunpame Hawero mHenue, oGpbIUAME BHHMAHHE HA OMOBECTEHOTO B T. 2:3: OT
MPHIIOKCHHETO KbM (DHHAHCOBHS OTYET, OTHOCHO BAJMAHOCTTA HA MPHHUHMMNA 3a AeilcTBallo
npeanpuatue. Ilpes 2015 roauna apyxkecTBoTo € 3aBLPIINIO peanu3alusATa Ha NPOEKTa, BB BPB3KA C
KOETO MbpBOHA4aHO € OMIo yupeneHo. B pesynrar ua ToBa, npes 2016 roauua, JIPY)KECTBOTO HE
H3BBPLIBA AKTUBHA MKOHOMHYECKAa NCHHOCT. Bbaewoto (GyHKUMOHHpaHe Ha APYKECTBOTO 3aBUCH
OCHOBHO OT pEIUEHHATA Ha COOCTBEHMUMTE Ha KaluTaja 1a paslupsT 06eMa Ha OChLIeCTBABaHATA
JeitHocT.

e S
! 9002 Bapha, yn. [

Ten: 052 608 874; 608 &

eH. Kones 104, e1. 5, an.
5, baKc: 052 7
1000 Codun, 6yn. Butowa 36, et. 4, an. 8; 1en; 02 427 70 22
office@pocompany.com, WWww.pocompany.com




Jpyra uuopmauns, pazinuua or (GHHAHCOBHSI OTYET M OIHTOPCKHS JOKIAN BLPXY Hero

PbKOBOACTBOTO HOCH OTroBOpHOCT 3a Apyrata uHdopmauus. Jlpyrata uedopmauus ce chetoum or
AOKNAN 3a JNEHHOCTTA, M3rOTBEH OT PLKOBOACTBOTO chruacHo [iasa ceamMa OT 3akoHa 3a
CHETOBOJICTBOTO, HO He BKJIKOYBA C]JHHaHCOBHﬂ OTHET H HALUKUA OJHTOPCKH OOKanm BBPXY Hero.

Hawero mHeHue otHocHO (uHancoBHs oTueT He 0GxBawa Apyrata MHGOpMAalKUs U HUE He U3pa3siBaMe
KaKBaTo H 1a & (opMa Ha 3aK/OUYEHHE 3a CHIYPHOCT OTHOCHO Hes, OCBEH aKo He e U3PHYHO MOCOYEHO B
AOKJIaja HU M 10 CTENEHTa, 10 KOSTO € 0COYEHO.

BB Bpb3ka ¢ Hawus oaut Ha dunancosus OTHET, HallaTa OTFOBOPHOCT Ce ChCTOM B TOBA 1a NpoyeTeM
Apyrata MH(OPMaUKs U 110 TO3H HAYMH [a MPELEHHM AaTH Tasn Apyra HH(OpPMaLKs € B ChIIECTBEHO
HECBOTBETCTBUE C (PMHAHCOBUS OTHET UIH C HALIHTE O3HAHUS, MPHAOOUTH 110 BpeMe Ha OMTA, HIH 110
APYT HAYMH M3rNekIa 1a ChbAbPKA ChLUIECTBEHO HEMPaBHJHO A0KJanBaHe. B ciy4ail ye Ha Ga3aTa Ha
paboTata, KOATO CMe M3BBLPLIMIM, HHE AOCTUIHEM 10 3aK/II0YEHHEe, Y€ € HamMUE ChLIECTBEHO
HEMpaBUIHO NOKIa/BaHE B Ta3H Apyra MH(QOPMALIHs, OT HAC Ce H3MCKBA Aa AOK/IaIBaMe TO3H daxr.

Hsamame kakBo 1a noknanBame B ToBa OTHOIIEHMNe.
Aonvanumennu evnpocu, koumo nocmass 3a Ooknadeane 3aKona 3a cuemoeodCmeomo

B nombanenne Ha HawmuTe OTrOBOPHOCTH M 10KTAIBAHE CHIIACHO MOC, no otHoweHKe Ha f0K/Iaaa 3a
A€HHOCTTA, HUE M3NBLIAHMXME M MPOLEAyPHTE, A00ABEHH KbM H3MCKBAHUTE no MOC, cbraacho
YkasaHuATa Ha NpOMECHOHANHATA OpraHW3auWs Ha AHIVIOMHPAHHTE EKCNEepT-CYETOBOAHTENH |
PCrUCTPHPAHUTE OAWTOPH B bbarapus— Wectutyr Ha aunnomupannTe €KCMEepPT CUETOBOAHTENN
(MAEC). Tesn npouenypu KacasT npoBepku Ha (opmarta u CbABPKAHHETO HA Ta3H Apyra HH(popMaLys
€ Ll 1a HY TIOANOMOrHaT BbB (DOPMUPAHE HA CTAHOBMLIE OTHOCHO TOBA JAJH JApyrata uHdopmarus
BKJIIOYBA ONOBECTABAHMATA, NpeBUAeHH B [1aBa ceama oT 3akoHa 3a CYETOBOACTBOTO, MPUIOKHM B
Bbarapus.

Cmanosuye 6ve epvsxa c wn. 37, an. 6 om 3axona 3a CUemogooCmMeomo

Ha 6azara Ha uspspiuenure NpoLesypH, HAILIETO CTAHOBHLLE €, Ye:
a) Hudopmauusra, BKIOYeHa B J0K/Iana 3a AeHHOCTTA 3a (bMHaHCOBATA IOAMHA, 33 KOATO &
M3roTBEH ()MHAHCOBHS OTYET, ChOTBETCTBA HA dbunancosus oryer.
6) JloknaawbT 3a AeHHOCTTAa € W3rOTBEH B ChOTBETCTBHE C H3UCKBaHUATA Ha [naBa ceama or
3aKkoHa 33 CYEeTOBOACTBOTO.
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OTroBopHOCTH Ha PBLKOBOACTBOTO 32 ¢unaHCcOBHS 0TYeT

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a M3rOTBSHETO U AOCTOBEPHOTO MpEACTaBSHE HA TO3M (HHAHCOB
OTHET B CBOTBETCTBHE C MeKIyHapOAHHTE CYETOBOIHH CTaHIapTH, MPHETH 3a MPUIOKEHHE OT
EBponefickns cbi03 1 3a Takasa cucTema 3a BBTPEILICH KOHTPOJI, KaKBAaTO PLKOBOACTBOTO OMpeeNs
KaTo HeoOXOAMMa 3a OCHIypABAaHE M3rOTBSHETO Ha (DMHAHCOBM OTYETH, KOWTO He ChAbpkat
CLUECTBCHH HEMPABMIIHU OTYMTAHHA, HE3aBHCHMO NaJIH IbJDKALLM CE HA H3MaMa HJIH rpeLika.

[1pn usroTssine Ha GpUHAHCOBUS OTUYET PHKOBOACTBOTO HOCH OTrOBOPHOCT 3a OLIEHSABAHE CnocobHOCTTa
Ha JIpyXecTBOTO 1a NMpoabIKM Aa (yHKIHOHHpPA KaTo AeHCTBALLO MPEANpPUSTHE, ONOBECTSBAKH,
KOraTo TOBa € MPHIJIOKHUMO, BBIIPOCH, CBbP3aHH C MPEAMNOIOKEHHETO 3a AeiCTBALLO MPeAnpusITHE U
M3MO/I3BAMKK CYETOBOAHATA Ga3a Ha OCHOBATA HA MPEAMONOKEHHETO 3a ACHCTBALLO MpeanpusTHe,
OCBCH ak0 pPBLKOBOACTBOTO HE Bb3HAMEpPABA 1a JMKBHAMPA JIPyKecTBOTO WM ja MpeycTaHOBH
AEHHOCTTA MY, MM aKO PBKOBOACTBOTO HA MPAKTHKA HSAMA Apyra ajaTepHaTHBa, OCBEH Ja MOCTBIH M0
TO3HW HA4YHH,

OTroBopHocTH Ha OIHTOPA 32 OAHTA HA PHHAHCOBHS OTUYET

Hawnre uenu ca na nonyuyum pasymHa crened Ha CHIYPHOCT OTHOCHO TOBA Aaiu (DMHAHCOBHUAT OTUET
KaTo Usalo He CbIbpiKa CbLIECTBEHH HEMpaBH/JIHH OTYMTAHHS, HE3aBHCHMO Jdanu AbJKallk ce Ha
M3Mama WK Ipelika, ¥ 1a U31ajleM OJIMTOPCKH JO0KJIaJ, KOHTO A2 BKJIIOYBA HALIETO O[MTOPCKO MHEHHE.
PasymHara ctemeH Ha cHrypHoOCT e BHCOKa CTeneH Ha CHIYPHOCT, HO HE € rapaHuUus, 4e OJuT,
H3BLPLICH B CbOTBETCTBHE ChC 3aKOHA 3a HE3aBUCHMHS (MHAHCOB OAMT 1 MOC, BHHArH Lue paskpHBa
CPIICCTBEHO HEMPABUIHO OTYMTAHE, KOraTO TAKOBA ChIIECTBYBA. HenpaBuiHM oTuwWTamms morar na
BB3HMKHAT B Pe3yTaT Ha M3MaMa WM IPellKa H Ce CYMTAT 3a ChUIECTBEHH, aKO O MOLJIO pasymHoO na
CC OHaKBa, Y€ T€, CAMOCTOSITEIHO /M KaTO ChBKYINHOCT, OHXa MOFJIH [a OKAKaT BIIMUSIHHE BbpXY
HKOHOMUHECKHTE PELLICHUS Ha NOTPEGHTEIIHTE, B3EMAHH Bb3 OCHOBA Ha TO3H (PMHAHCOB OTHET.

Karo wact or oanra B choreercTeie ¢ MOC, Hue H3noa3BaMe npoecHOHaNHa NpeleHka 1 3anassame

NpO(ecHOHaNeH CKeNTHLIH3bM N0 Bpeme Ha Lenus oauT. Hue cbiwio Taka:
— MACHTU(DUUMpPAME H OLEHABAME PHCKOBETE OT ChLICCTBEHH HEMNPABUIIHH OTYMTAHUS BBHB
(DUHAHCOBMS OTYET, HE3aBMCHMO [aiy IB/DKALM Ce HA H3Mama WM rpeilka, paspaborBame H
M3MbIHABAME OAMTOPCKH MPOUEAYPH B OTTOBOP HA Te3W PHUCKOBE U MONyuyaBame OAHTOPCKH
J0KasaTe/icTBa, KOHTO Ja ca AOCTATbYHH M YMCECTHH, 3a Oa OCHIYpAT Oaza 3a Hamero MHEHHE.
PrckbT na He 6be pasKpHTO CHLUECTBEHO HEMPABHIHO OTYHTAHE, KOCTO € pe3yJTar OT U3MaMa, e
MO-BHCOK, OTKOMKOTO PHCKA OT CHLUECTBEHO HEMPABHJIHO OTYMTAHE, KOETO € Pe3yaTaT OT rpellka,
Thil KaTo M3Mamara MOXe Ja BKIIOYBA TailHO CropasymssaHe, bamunduumpane, npegnamepenn
MpOMYyCKH, H3ABNCHHA 3a BbBEK/IAaHE HA OAMTOpPA B 3abIIyKIEHHE, KAKTO W NpeHeOperBaHe WM
3200MKaJIsIHE HA BLTPELIHHUS KOHTPOJI.
— noayvasame pasbMpaHe 3a BBTPELIHHS KOHTPOJ, MMAll OTHOIIGHHE KbM OMTA, 3a 1a
Pa3pabOTHM OAMTOPCKH MPOLEAYPH, KOHTO Ja Ca MOAXOMSLLH NPH KOHKPETHUTE OOCTOSATENCTBA, HO
HE € Lea n3pasiBaHe Ha MHEHHE OTHOCHO e(DeKTMBHOCTTA Ha BLTPELLHKS KOHTPON Ha JIpyKecTBOTO.
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— OUCHABAME YMECTHOCTTa HA MW3MON3BAHMTE CYETOBOAHH TNOMHTHKH K pasymMHOCTTa Ha
CHETOBONIHUTE NpPUONHM3NTENHH OLEHKM M CBbP3aHHTE C TAX OMOBECTABAHHUS, HAMPaBEHH OT
PBKOBOACTBOTO.

— AOCTHrame J0 3aK/II0YeHHEe OTHOCHO YMECTHOCTTA Ha M3MOI3BAHE OT CTpaHa Ha PbKOBOACTBOTO
Ha CueToBOAHaTa 6a3a Ha OCHOBATA Ha NPEANOI0KEHHETO 3a ASHCTBALLO MPEANpUATHE 1, Ha 6a3aTa
Ha NOJyHCHHUTE ONUTOPCKH I0KA3aTeICTBA, OTHOCHO TOBA a/M € HAJHLE CBLLECTBEHA HECHTYPHOCT,
OTHacslla ce A0 ChOMTHA WM YCIOBHS, KOMTO GMXa MOFIH fa MOPOJAT 3HAYUTENHH ChbMHEHHS
OTHOCHO CrocobHocTTa Ha JIpy’kKecTBOTO a mpoabmkd aa $ynxumonupa karo neiicTsaiio
MpeAnpHATHE. AKO HHE AOCTHTHEM [0 3aK/IOYEHHE, Ye € HATHIe ChLIECTBEHA HECHI'YPHOCT, OT HAc
C€ M3HMCKBA 1a MNpuBJEYEM BHUMAHHE B ONMTOPCKHS CH [OKJAl KbM CBbp3aHHTe C Tasu
HECHIYPHOCT OMOBECTABAHHA BbB (DHHAHCOBHS OTYET MM B Clly4yall 4ye Te3M OMoBecTsABaHMs ca
HEACKBATHH, J1a MOAMpULMpamMe MHEHHeTO cH. Hammrte 3aKIIOueHHS Ce OCHOBABAT Ha
OIMTOPCKUTE 0KAa3aTe/iCTBa, MOJAYYEeHH 10 JATaTa Ha ONMTOPCKUS HU J0KJaad. Buiewn cubuTus
M yCNOBHs obaye MoraT 1a cTaHaT npuunHa JIpykecTBOTO 1a MpeycTaHOBH (YHKLUHOHHPAHETO
CH KaTo JefCTBALIO NpeanpusTye.

— OUCHABAME LSIOCTHOTO NPEACTaBAHE, CTPYKTYpa M ChAbpKaHHE Ha (HHaHCOBHs OTYeT,
BK/TIOYHTEIHO ONOBECTABAHHATA, M JalH (HHAHCOBHAT OTYET MPEeACTaBs OCHOBOMONAraiiuTe 3a
HETO CNENKH U CbOMTHS MO HaYMH, KOHTO NOCTHra JIOCTOBEPHO MpeACTaBsHeE.

Hue komynuknpame ¢ prkoBoacTBoTO, HApe/l ¢ OCTaHANMTE BbIIPOCH, NJaHUPaHUs 0OXBAT U BpeMe Ha
M3MTbIHCHUE  HA ONMTA W CBIIECTBEHMTE KOHCTATAUMM OT ONWTA, BK/IOYMTENHO CBLIECTBEHH
HCAOCTaTbUHM BB BBLTPEIIHUS KOHTPOI, KOMTO HAEHTH(ULHMpaMe Mo Bpeme Ha H3BBPLIBAHUA OT HaC
OZIHT.
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