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,» YT Brarapua 9 ” EOO A
T'oauuien GpHUHAACOB OTHET
3a rogMHarta, 3apspmBawa Ha 31 nexemspH 2011

OTYET 3A ®PHHAHCOBOTO CBhCTOAHHE
KoM 31 pexemppu 2011 T.

Benexku 2011 2010
XU 8. XN, 6.
AKTHBH
JAwarorpaiiaM aKTHRH
HMOTH, MallIMHA H CHOPBXKEHUA 1 7216 7571
HemaTepuajHu aKTHBH 2 477 498
7 693 3069
KpaTkoTpaliHM AaKTHEH
THProBCcKH U APYTH B3EMaHHA 3 126 187
OrcpoyeHu JaHBYHH aKTHBH 4 38 14
[lapuMuHH CPEACTBE H KPATKOCPOUHH ASMO3IUTH 5 39 123
203 324
OBILO AKTHBH 7 896 8 393

COBCTBEH KAIIUTAJ H ITACHBH
CobcTBeH KanuTan

OcHoBeH kanuran 6 5 5
Henokpura 3aryfa 0T MHHAIH FOAMHK 6 (130) (74
MMeuanba/3ary6a oT TEKyIUA NEPUOL 6 (150) (56)
= (275 (125)

JAbArocpounH npopHIHH
JenrocpoyHy NpoBU3HH 8 37 0
37 0

Kparkocpounu nacueu

JIMXBOHOCHH 33a8MH M TIPUBACUEHH CPeICTRA 7 8 083 8 457

THProBeKM M APYry 3afbIKEHHA 9 45 61

3abiKeHHA 32 JaHbK BBPXY AOXOIUTE 10 6 0

8134 B518

O6mo nacuen _-m = 8318

OBIO COBCTBEH KANMHUTAJ H NIACHBH 7896 /,? 8 303
f

HxxoH Xapucen Kiapk

HzmenuuTenen nupex I’

IMoscuuTtenuure Genexku oT cTpaHuua 8 no crpannua 27 ca Hepa3s/lenHa yacT OT GUHAHCOBHA (:qu'r.

ATuna Hukonaoc M;LBPH {HC

T'napen CYETOBOJAWTEN

0

Hzroteen ot Atnac Koncyntunr ®CK 3



s Y11 Bwnrapus 9 7 EOO/]
TonuineH pUHAHCOR OTUET
3a roauuara, 3aBBEpmBAma Ha 31 rexemepu 2011

OTYET 3A 1OXOJHUTE
3a rogunara, npuiUroMBaia Ha 31 nexemepy 2611 r.

Benexxu 2011
. Xua. 8.
TMpoaaxHa Ha NPOAYKLIHA 10 779
[Mpomax6a wa TBArOTPaHHH AKTHEH 10 0
OTyeTHa cTOHHOCT HA NPOAAJEHHTE ABITOTPAHHH
AKTHBH 10 0
Tpuxonu T79
Jpyry npuxoau 10 0
OryerHa CTORHOCT Ha IPYTUTE IPUXOIH 10 0
Pa3xoay 3a MaTEPHATH U KOHCYMATHBH 12.1 46
Pa3xo/H 3a aMOpTH3aUHA 1,2 412
Pasxonu 2a PRHIUHH YCIYTH 12.2 63
Jpyru pasxonm 12.3 1
OnepaTuena neaanda 257

(PHHAHCOBH pa3xoau 13.1 424

Tlewanba npeam AaRbLOH (167)
Pa3xon 3a AaHBK BBPXY JOXOAHTE 10 (17)
[Mewan6a 3a roauaara 6 150 7

e

ArnHa Huxonaoc Maspyamc
I'naseH cueTOBOOMTEN

Haroreen ot Arnac Koncyntuar @CK

2010
XUuA. 8.
586
118
(114)
590
33
(24)
30

275

37

256

318

(62)

(6)

(356)




sy YTI Brarapua 9 EOOL
ToguiueH ¢puHaHCOB OTYET
3a ronHHaTa, sapspiiBama Ha 31 sexemspH 2011

OTYET 3A BCEOEXBATHHTE J0XOAN
3a roanHara, npuinouBatia Ha 31 nexkemppr 2011 r.

Benexku 2011 2010
XU 6. XU ne.

Meuanfa 3a roguHaTa 6 (150) (56)

JApyru Bceo6XBaTHH A0X0dH

Apyrn BceofxBaTHH A0XGAH 3a roAHHATA,
HETHO 0T NAHLIH 0 0

O6mo Bceo6XBATHH J0X0AM 3a FOJHHATA,

HETHO OT AaHbLH 6 (150) (56)

Hoxon XapuceH Knapk ATiina Huxonaoc Maspudine
HsnmennuTenex nupeKT I'naBeH cueToBOAMTEN
[MoacHUTEMHHUTE OSNEIKKH OT CTpariyle Fotinua 27 ca Hepas/esiHA 4acT OT (PHHAHCOBHMA OTHET.

Hsroteen ot Atnaac Koucynrunr ®CK 5



4 YI1 Brarapus 9 " EOOJ
loanmed (pHHAHCOB OTYET
-3a roJnHara, 3apbpiuBaila Ha 31 gexkemspu 2011

QOTYET 3A NAPUYHWTE NMOTOLIA
3a rogvHaTa, npuknoyeaula Ha 31 gekemepn 2011 r.

Benexxn 2011 2010
Xun. 7e. Xun. 18,
NAPHYHH MIOTOLM OT OMEPATUBHA AEHHOCT
Meuan6a npeJH JaHBUA (167) (62)
Kopexuni 3a paBHeHHe Ha neuanfara npeid JaHbUM ¢ HETHHTE
NapH4HH NOTOLH
HenapuuHu:
AMOpPTH3a11HA HA MMOTH, MallHHE H CEOPBKEHNHA 1 392 265
AMOPTHZALHA HA HEMATEPHAITHH AKTUBH 2 20 10
Kopexuun B 060poTHHA KanHTan:
Hamanenune/{ Y BenHuenne) Ha TEProBCKHTE M APYTH B3eMaHHA 61 (26)
VBenuyeHHE HA THPTOBCKHTE W OPYTH 330 bIHKEHH] 21 (972)
HeTHH napuvHyY NOTOUH OT OIIEPATHBHATA AeliHOCT 327 (183)
MAPHYHHM NOTOLM OT HHBECTUIHOHHA JEAHOCT
[MoKYMKA HA MMOTH, MALIHHH U CHOPHIKEHHA 1,2 (37 (314)
HeTHH NapHYHH MOTOLH, H3INOA3BAHH B HHEECTHUNOHHA RefiHoCT
MNAPUYHH ITOTOILIA OT ®PHHAHCOBA JEVHOCT
H3annamaHne Ha NpHBIEYEHH CPeaCTBa (374) 1193
HeTHH napu4H# NOTOUH, H3NO0I3EAHA BbB PHHAHCOBA XeliHOCT (374) 1193

Herno (namanenue)/ysenHueHHe HA NApHYHHTE CpPEACTBA H

NAPHYHHTE eKBHBA/IEHTH (8 j}
TlapsuHn cpeacTBa M NapuYHH eKBHBAJICHTH Ha 1 ARyapH_ 3 23
7

Tlapuunu cpeacTBA M NAPHYHH eKBHBANEHTH Ha 31 gexeMepn 5

/
Jikon XapucsH Knapk Arnna Hukonaoc Man{)ﬁmgﬁc
I

H3nbaHUTENEH JHPEKTOP

I
['naBeH CHeTOBOAMTEN
|
i

1
|

L4
7,
[loscHKTENHKHTE DENeKKH OT CTpa a 27 ca Hepa3aenHa 4acT oT (bnﬂauconmib?w T. \

Harotsen ot Atnac Koucyntunr @CK




4 YII Brirapus 9 7 EOO/J,
T'ognmen puuaHcor oTueT
3a roanHara, 3abpuiBauia Ha 31 gexemspy 2011

OTYET 3A NPOMEHUWUTE B COBCTBEHWNA KAMATAN
3a roguHara, npuknioueawa Ha 31 gekemepu 2011 .

OcHoBeH 3akoHOBH Hepaznpe
Benexxu KanuTal pe3epsH JeleHa Q6o
Xun. 7s. XUT. 78. Xun. 7. Xun. ne.
Ha I anyapu 2010, 5 0 (74) (69)
TTeuan®a 3a roguHaTa 10 0 0 ( 56) (56)
0610 BceoOXBATHH JOXOAH 0 0 ( 56) ( 56)
Ha 31 gexemspn 2010 T, 5 0 ( 130) (125
Ha 1 sanyapn 2011 . 5 0 { 130) (125)
ITeyanGa 3a roauHarta 10 0 0 (150) (150)
O6mo eceoGXBaTHH A0X0AK 0 0 (150)
Ha 31 nexemspnu 2011 1. 5 0 (275)

Jxon Xapucen Knapk
HansanuTENeH QMpeKkTop

Haroteen or Atnac Koncynruur ®CK




sy ¥YT1 Bearapua 9 EQOJ
loauimeH UHAHCOB OTYET
3a romHHaTa, 3apspinBawa Ha 31 gexemsph 2011

A. ITIPABEH CTATYT H IPEJMET HA JEHHOCT

,» YII Boarapus 9 ” EOOJl e EaHONMYHO ApY»KECTBO ¢ OrPaHH4Y€Ha OTrOBOPHOCT, OCHOBAHO I1pe3
2008 r., BnucaHo B THPrOBCKHA PEerHCTHD KbM AreHUuA mno Bnuceanwuara ¢ EMK 200360203
CenanHieTo H aJpeca Ha yNpaBleHue Ha APYXecTBOTO ¢ B PemyGnuka Bwarapus — rp.Codus, r.
MozuTano 2, eT. 5 AapecsT 3a kopecnioHgeHuus e B rp .Codna, ni. [Tosurano 2, er. 5. EaekrpoHHus
aJpec 3a KOPEeCTIOHAEHLIMA € KaKTo ciefsa company@enel.bg.

ITpeamer na peiiHocTTa Ha ,, YI1 Bearapus 9 ” EOOJ] e: MsrpaxpaaHe W eKkcruioatauus Ha BATBPHH
NapKoBe, NPOU3BOACTBO HA EMEKTPHYECKA eHEPrius OT Bh30OHOBAEMH eHEPrMiAHH H3TOTHHLIA

( BATHLPHM FEHEPATOPH ), BBTPELIHA H BBHINHA TLProBCKAa JEHHOCT, KAKTO ¥ BCAKAKBa Jpyra
THProBcKa AeHHOCT, He3abpaHeHa CbC 3aKOH.

JIpy»eCcTBOTO ce mpeAcTaBisnea W ynpasissa oT [ikoH Xapucen Knapk.

EaHonvyeH cobcTBeHuK Ha kanutana e Exnen I'pwuiin INaysp bearapus ¢ pan 100 %.

PerucTpupaHuaT OCHOBEH KAMHTAI Ha ApY:KecTBoTO € 5000 nB., pasnpeneneH B 100 nana no 50 nesa.

»» YIT Bearapua 9 ” EOOJl vama Ha3HAueHH JIMIA HAa TPYAOB AOroBop. 3a OCBHIIECTBABAHE Ha
JefAHOCTTA CH APYKECTBOTO W3TMOM3BA YCAYTHTE HAa NOAH3IBIHHATE/H,

Hacroswust Fogxwen dusancos otyer ¢ MuauBuayaned INoauinen ¢uBaHCOB OTYET, H3COTBEH € MO
CHJIATA HA M3HCKBAHHATA Ha 3aKOHA 3a CUETOBOICTBOTO.

HacTOSIIMAT MHAWBHAYaNeH roauiued (pUHAHCOB OTdYeT € ofobpeH ot Chbeera Ha IHPEKTOPHTE Ha
Enen I'puiin Tlaywsp Buarapus EAJ] Ha 02.03.2012 r.

B. 3HAYHMH CYETOBOJHH TOJTHTHKH

(a) Hipa3faBsane Ha ChOTBETCTBHE

(QUHAHCOBHTE OTYETH C& H3rOTBEHH, BbB BCHYKM CBINECTBEHH AacNEKTH, B CBOTBETCTBUE C
M3MCKBaHUATA Ha MexayHapoauute ¢ctaHaapTH 3a ¢uHaHcorH otuetH (MCDO), T.e. Crannaptute H
Pasachenusita, npuetH or Cheera 3a MexayHaponuu Cranpnaprd, obxpawams: MexayHaponuure
craHpaptd 3a ¢uHaHcoBd otders (MCOO), Mexnynapoauute CuetoBoman Crampapth (MCC),
PazscHeHuaTa, nageny ot Komurera 3a pasacHeHus Ha MexTyHapOJHHTE CTaHAAPTH 3a (PMHAHCOBH
oruetr (KPMC®PO) unu 6upuius Nocrosuen komurer 3a pazacHeHus (IIKP).

Haii-3Ha4WMHuTe CYETOBOAHM TIOJIMTHKH, NPHIATaAHH NPH H3TOTBSHETO HA HacToAWMre (HHHAHCOBH
OTHYETH ca MPEACTaBeHH T0-10ITy.

(6) baza 3a u3roTBRARE

MUHAHCOBHAT OTYET € W3rOTBEH CBIVIACHO W3MCKBAHMATA Ha OWIrapCKOTO  CHCTOBOIHO
3aKOHO/ATETICTRO.

@HHAHCOBHMAT OTYET € K3rOTBEH M NpeacTaBeH B OBLArapckd Nepa, 3akpbIVICHH Ao xwuisaa. Te ce
M3rOTBAT [PU CHa3BaHe HA [PUHLMIA Ha UCTOPHYECKATA LIeHa, MoAudMIIMpaH B ONpeieeHH Cllydau ¢
ApeoLeHKATa Ha HAKOW aKTHBH H MaCHBH MO TAXHATA CMIPaBEAIMBA CTOHHOCT

Ot 1 aHyapu 1999r. 6barapckust nee e ¢ pukcupaH Kype kbM eBpoTto 1,95583 nesa 3a eano eBpo.

(B) dHENaBECOB OTYET

ﬂpy)KBCTBOTD HU3rOTBA rogvuieH U MEXXIHHCH quchoaH OTHETH 110 pena H CHOpeJ], ycnonmrra Ha
MCC 1, MCC 7, MCC 8 u MCC 34,

DUHAHCOBHAT OTHET BKIKOYBA. OMYen 3G (PUHAHCOBOMO CBLCMOAHUE, OMent 3a 0oxoda, omuem 34
8Ce0bXeamuua Qox00, OmMuem 3 RAPUYHUME ROMOYY, ONYEm 3d NPOMEHUME 6 COOCMBEHUL Kanuman
U NOACRUMEIHU npuﬂaolceuuﬂ.

Or4eTHT 33 NapHUHATE NOTOLH ce u3roTes B cboTsercTBHe ¢ MCC 1 u MCC 7 1o KOCBEHHS METOA.
OTueTa 3a 10X0Ia M OTUYETA 33 BCceoOXBaTHHA A0X0J ce M3roTeat B choTBercTeHe ¢ MCC 1 u MCC 8.

Harorsen ot Atnac Koncynrunr ®CK 8



., YII Buarapua 9 " EQOJ
TonuineH GHHAHCOB OTUET
3a roaxHaTa, 3aBppuiBalla Ha 31 gexemspn 2011

(r) CpaBHMTeNIHH JAHHH

CpaenuTenHata HHOpMaLHs ce periacHyunpa ¢ ST A4 CE OCHTYPH CPaBHHMOCT CIPAMO TeKyIHs
NEPHOJ, KATO XAPAKTEPHT, PA3MEPBT H MPHYHHHUTE 38 peKIacH(ULIPaHeTo ce onosecTasat. Korato e
NPAKTHYECKH HERB3MOXKHO JIa ¢ peKiacHbHLMpPaT CPaBHUTEIHHTE JaHHH, Jlpy»XeCTBOTO ONOBECTABa
NPHYMHATE 32 TOBA H KAKBA € CHLIHOCTTA Ha [IPOMEHHTE, KOUTO Ouxa OWnn HANpaBeHH, ako CYMMTe
Oaxa pexnacuduUHpaHH.

(x) ¥i3no/13BaAHe HA NPUO/IHIHTENHH CHETOBOHR OUECHKH H IPEANOI0KEeHHS

Haroreanero Ha ¢unHaHcoB oTdeT nmo MC®Q H3NCKBa PBKOBOACTBOTO [a HANPaBH HAKOW
npubAM3MTETHH CUETOBOJHH OLICHKH H TIPEANONOXKEHMHA, KOWTO Ce OTHACAT A0 AOKIaJBaHHTE
GanaHCOBH AKTHBH M TMACHEH, ONOBECTEHWTE YC/IOBHH AKTHBH M NACHBH, KAKTO H A0 NPH3HATHTE
pasxodH H TIPHXOAM 3a nepuopaa. Peannure pe3yatard OHXa MOMIM fa Ce paslM4aBar oOT
NpUOIU3UTETHHTE CUETOBOJHH OLEHKH,
TTpuGnu3KTENHH OLIEHKH MOXE [1a C& U3UCKBAT HANPHMED 34!
JlomuTe B3eMaHu;
HeropHocT Ha MATEPHATHHTE 3aI1ACH;
CnpaBennHBa CTOHHOCT Ha (DMHAHCOBHTE AKTHBU M TIACHEH;
TMone3sHHA KHUBOT MNIKW O4YAKBAaHHA MoAen Ha norpebneHue Ha OBJCLIMTE MKOHOMHYECKH
H3rOJH OT aMOPTHIUPYEMHE AKTHBH; H

v 3aaninKeHMA 1O FapaHitiH.
EdekTeT OT MpoMAHATA B CUETOBOAHATA MPUOIMMTENHA OLEHKA C¢ NMPH3HABA MEPCNIEKTHBHO 4pe3
BKJIIOYBAHETO MY B nevandata M 3arybara 3a:

v" [leproaa Ha NPOMSHATA, AKO POMIHATA 3aCATa CAMO TO3H NEPHON; W

v Tlepuoaa na npomsaHaTta H GbAelIM NEPHOIH, aKO MPOMAHATA 3acAra 1 ABaTa BHIa
[Mpubnu3uTeIHHTe OLEHKH TIOMIEKAT Ha MPepasriexkiaHe, aKo HaCTBNAT DpPOMEHH B
ofcToATencTBATA, HA KOMTO ¢€ Oa3HpaT WM B pe3y/TaT Ha TONy4eHa HOBa HHGOpMALHs, WM
OOITBbJIHUTEITHO HATPYMAH OTIHT.
HOTOJ'IKOBH, OOKOJIKOTO MpoMAHATa B C4ETOBOJIHATA l'IpHﬁJ]PlBHTeIIH& OUEHKa nopaxia NpoMeHH B
AKTHBHTE W MACHBHTE WIIH C€ OTHACA /IO €JEMEHT HA KanuTana, Ta ¢e [PU3HABA Ype3 KOPHIHPaHe Ha
GanaHcoBaTa CTOMHOCT Ha CBBP3aHHA AKTHB, NMAcHB WM KOMIIOHCHT OT KanuTana B nepvoja Ha
fpoMsAHaTa.

ANENENEN

(e)Tekymu H HeTEeKYIH aKTHBH

AKTHB ce KIacHQHLMpa KaTo TEKYI, KOraTo OTroBaps Ha HAKOH OT CIIEAHHMTE KPHTEPHH:

v Quaxsa ce J1a OB/Ie peanM3HpaH WK € AbpKaH ¢ uen npopaxba, WK ynorpeba B HOpManHHA
OMEPATHBCH UHKDBJT HA NMPEATIPDHATHETO,
HAEspxKaH e IpeaHMHO C Liel TEPryBaHe
Ouaksa ce 1a Obae peanusupal B cpok oT 12 Mecella OT JaTata Ha (PHHAKCOBHMA OTYET,
TTapH WM NapHUYHK €KBHBANEHTH, OCBEH aKO 3a TAX HAMA OIpaHHueHHe Ja ObaaT pasMeHAHH
WM M3N03BAHK 34 YPexKJaHe Ha MACHB B MPOAB/DKEHHE HAH-MANKO HA ABAHANIECET MECeLa OT
Jarara Ha CbHHaHCOBPIH OTHET.
AKTHB ce KnacuuMUMpa KATO HETEKYI, aKO HE OTrOBapd HA KPUTEPHMTE 3a KiacHHuUMpaHe Karto
TEKYLL

ASENEN

() IM0oTH, MAINHHH H CLOPLXKEHHH

s  Cobcmeenu akmuesu
I/IMOTH, MAlIHHH H CHOPBIKCHHA CC Knacncbﬂuupa'r KATO HETCKYIIH AKTHBH, KOraro ce AbpXKaT OT

NpeANPHATHETO, 3a Ja C€ M3MNON3BAT 3a NPOU3BOACTBO WIH A0CTaBKa Ha CTOKH WM YCIYrMd, 3a
OTAAaBaHE N0 HaeM Ha APYI'W Jikla HIH 3a aIMHHHCTPATHBHH LEIH, OYaKBa €€ na Ce H3MNON3BAT TIPE
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[oaumeH pUHAHCOB OTYET
3a roamHarta, 3apbpIuBaila Ha 31 aekemspu 2011
fIOBEYE OT €HH OTUYETEeH MEPHO/, CTOHHOCTTA MM € HAJEXKAHO H3UUCIISHA H MPEANPHATHETO OYAKBa N
0oy 6bIeiM HKOHOMHYECKH U3M0AH, CBBP3aHH C TE3H aKTHBU.
AKTHBH, YHMATO LIEHA HA NMpHACOHBAHE € SKBMBAICHTHA WIH Hansuinasa 700 aB., ce 3aBEXAT Karo
OBArOTPAHHH MaTEpHaIHH AKTHBH
VIMOTHTE, MallIHHWTE H CLOPhKEHHATA Ce OTUMTAT MO LIHa Ha npuacOueade, obpasyBaHa OT
TMOKYITHATA UM CTOHHOCT H JOTBIHHTEHATE Pa3XxO/H, H3BBPIIEHH N0 NPMAOOKBAHETO HM H HaMaseHa
¢ pasMepa HAa HauWC/EHaTa aMOPTH3alMA H MpH3HaTaTa 3aryGa oT obesueHka, T.e. N0 MOAENa Ha
LeHaTa Ha npuloCHBaHE.
B ueHara Ha npuaoOuBaHe HA aKTHBHTE B MPOLIEC HA M3rpaXIaHe Ce BKIIOYBAT BCHYUKH Pa3XoaH,
HeOOXOAHMH 3a M3TPAKIAHETO H NPHBEXIAHETO B SKCTUIOATAUMA HA aKTHBMTe. B cTOHHOCTTa Ha
AKTUBUTE B MPOIIEC HA M3TPAXKAAHE, KOraTo Te ¢a ,,0TTOBapAll Ha YCIOBHATA AKTHB” 10 CMHCBJIA HA
MCC 23 ce BKIIOYRAT pa3xojuTe [0 MON3BaHH 3a€MH 3d H3TPAKIAHETO HA aKTHEA.
TpeanpHaTHETO € mpuUeNo Ja OTYHTA BefAKa nMosuuus Ha MMoTwTe, MallMHATE W CHOPBKCHHATA B
ceorBerctene ¢ MCC 16 nmo ueHa Ha npuaoGHBaHe, HaMajeHa ¢ HATpYMaHaTa aMoOpTH3aUMA H
HATPYMaHaTa 3ary6a ot obeslieHka.
KeM 31.12.2011 r. e ¢ uspbpiieHa npeoueHxka Ha JIMA Ha apyKecTBOTO mopajd JMIcaTa Ha
WHAMKALMM 3a o0e3LeHKa.

o Iocnedsauju pazxoou

Pa3zxozuTe 3a exeaHeBHO 00CTY)KBAHE HA AKTHEH He ce NPH3HABaT B GanaHcoBaTa UM CTOHHOCT, a ce
OTYMTAT KaTO TEKYIM Pa3XxoAH B MOMEHTa Ha M3BbplIBaHeTO M. ToBa ca rnpeMMHO Pa3xoau 3a Tpya
¥ KOHCYMATHEH M MOXe 14 ce BKIIIOYBAT B CTOMHOCTTA Ha MAJIKH PE3ePBHH YacTH. Pasxonu, cBBp3aHH
¢ eKCIVIOATALMATA HA AKTHBUTE C& KATIMTATM3UPAT, KOraTo OTTORAPAT HA NPHHLMIMTE 33 NIPH3HABAHE
KaTO HMOTH, MALIHHH H ChOPBKEHHA, MOCOYEHH MO-TOpe B ropHata Touka. BcHUKH pasxonu, Boaeiy
[0 YBENMMUYEHHe HA (YHKLHOHAIHMTE Ka4ecTBA W CPOKa HA TOOHOCT, ca KmacHbuuMpaHM Kato
HHBECTHLHA H ¢a OTPa3€HN KaTO YBEITHYECHHE HA HanaHcoBaTa CTOMHOCT HA AKTHBHTE.

Tleuanfara wnn sarybarta, BH3HHKBAlLA OT OTITHCBAHETO HAa HMMOT, MAWIMHA HIH CHOPBKEHHE Ce
BKJIIOYBAT B Nedantata M 3arybara, KOraTo akTHBLT ce OTIHILE, oceH korato MCC 17 He u3uckea
Apyro nipu npoaaxk6a v obpared nusuur. Ilegandata unw 3arybara, Bb3HHKBAIA OT OTIHCBAHETO HA
HMOT, MallHHa WIH CBOPBLKEHHE ce OMPEAENAT KaTo paifiika MEXTy HETHMTE MOCTBIUIEHHA OT
nipoaax6a, ako HMa TakMBa M OaJaHCOBATa CTOHHOCT Ha aKTHBA.

s Amopmuzayus

AMopTuzanuaTa ce Hauuciasea B OTHeTa 3a JIOXOAMTE Ha 0asa HA JIMHEHHHA METOA Bb3 OCHOBA Ha
OYAKBAHHA CPOK Ha TIOJIE3eH KMBOT HA JBArOTPaiiHUTE MaTepHalHH aKTHBH. AMOPTH3aLMATa Ha
aKTHBA 3aMoY4Ba, KOraTo TOH € Ha Jivue 3a ynorpeba, T.€. KOraro € Ha MACTOTO H B ChCTOAHHETO,
HeoOXOAHMH 3a HETOBATA EKCILIOATALMA 110 HAYMHA, NPEIBHAEH OT PbKOBOACTBOTO. AMOPTH3HPAHETO
Ha aKTHRAa Ceé MPEYCTAHOBABA HA NO-pPAHHATA OT JATA4Ta, Ha KOHTO aKTHBBT ¢ KIacH(HLHpaH Kato
AbpiKaH 3a HpO,[lﬂJKG& H JartaTta, Ha KOATO aKTHBBLT ¢ OTIHCAH. AMOpTHBauHSlTa HE c¢ npeycraﬂoaxaa,
KOra't0 aKTHBBT OCTaHe B MPECTOH WITH Ce M3BaH OT dKTHBHA YNoTpe0a, OCBEH aKO aKTHEBT ¢ U3LATIO
aMOPTHU3HpaH.

QuaKBaHHTE CPOKOBE Ha MOJIE3eH JKMBOT 3a NPHUTEKABAHWUTE OT APYKECTBOTO ABArOTpaiHH
MaTEepPHAJIHH aKTHBH Ca KaKTO cleBa:

MauurHu 1 obopyBaHe 20r.

o Amopmuzauua 3a OGHYHU Heau

33 JaHBYHH LETH aMOpPTH3ALIHKTE HA ,u'bnrorpai‘mn aKTHBH C€ HAYMCJIABAT CIIOPE TEXHHMA OUYaKBaHWA
MOJAE3CH XHBOT.

Maumsu, cropbkeHua 1 000pyRaHe 5%

e  Ocmamwsuna cmolinocm
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3a roauHara, 3apbplusaia Ha 31 aexemepy 2011

JIpy>KecTBOTO He € OMNpe/IeHII0 0CTaTh4Ha CTOHHOCT Ha aKTUBHTE B yNoTpeda.

(3) HemaTepna/ing AKTHBH

e HemaTepHaIHH aKTHBH H NOC/IEIBAIIN PA3XOTH
HematepHaiHM aKTHBY Ce MPH3HABAT, KOTATO € BEPOSTHO MPEANPHATHETO A2 MOYYH OYAKBAHHWTE
6haeiliM MKOHOMHYECKH H3rOJH, KOHTO ¢4 CBbpP3aHU ¢ TE3H aKTHBH M CTOHHOCTTA Ha aKTHRA MOXKE 13
6rnae onpesenena HagexaHo. ToBa H3MCKBaHe Ce Mpumara WKbM PasXxoiHTe, HANpaBeHH
BIOCJIE/ICTBUE HA PAa3LIHPABAHETO, 3JAMAHATA HA YACT OT AKTHBA WIH NOMAPEKKATE MY.
AKTHBH, YHATO LicHa Ha IpHAOGHBAHE € EKBUBATIEHTHA WIH HaipHasa 700aB., ce KaNHTATH3HPAT.
HemaTepHanHuTe aKTHBH, TIPHIOOHTH OT APYXECTBOTO, C€ OTYMTAT MO LeHa Ha npuaobusaHe,
HAMaIeHa ¢ HATPYNaHaTa aMOpTH3aLMA 1 3aTy6H oT obe3leHka.

o  AmoprHIauNg

AMOpTH3auHATa ce Hauucnaea B OTdeTa 3a AoxoauTe Ha Oa3ara Ha NHHEHHHA METOJ BB3 OCHOBA HA
OuAKBAHHA CPOK HA M0JIE3€H KHBOT HA HEMAaTepPHATHATE aKTHRK. AMOPTH3AIIMATA HA aKTHB 3ar04Ba,
KOraTo ToH ¢ HauMile 3a yrorpeba, T.e. KOTATO € HA MACTOTO H B CBCTOSHKWETO, HEOOXOMHMMH 3a
HEroBaTa eKCIUIOATALMA N0 HAUMHA, MPeJBHAEH OT PbKOBOACTBOTO. AMOPTHU3MPAHETO HA aKTHBA CE
NMPEYCTAHOBABA HA NO-paHHATA OT JaTATd, HA KOWTO aKTHRET € KnacH(HLUMpaH KaTo ABPKaH 32
nponaxba ¥ aarata, Ha KOATO AaKTHBBT € OTNMCaH. AMOPTHM3ALMATA HE Ce NMpeyCTaHOBABA, KOTATO
aKTHBBT OCTAHE B NPECTOH WM Ce W3BAAM OT AKTHUBHA yToTpeba, OCBEH KOTaTo akTHBBT € H3LAI0
aMOPTHU3UPAH.

QuaKBaHHTE CPOKOBE HAa MONE3€H JKHBOT 33 TMPHTEXKABAHWUTE OT JIPY)KECTBOTO HEMATEPHATHH
IBACQTPAMHH aKTHBH €4, KAKTO CNIeIRa;

HIA ¢ orpanndeH cpok Ha NOJ3BaHe 25r.

() HHBeCTHUHOHHH HMOTH

JIpy*€CTBOTO OTYMTA KATO HHBECTHLMOHHH MMOTH MpPHUTEKABAHWTE 36MH M CrpajH, OTAABaHH MO
HAeM, KaKTO M 3€MH H CTPaJH, NPUTEXaBaHW C Led JBJITOCPOYMHO YBE/THYABAHE Ha CTOHHOCTIA Ha
KAIIMTANA, 4 He ¢ LEeN KpaTkocpousa npoaaxba B xoaa Ha obuuakiHara AeHHoCT (BiUl. 3eMU U CTPaiy,
TIPHTEKARAHU 32 HEOMPEAENEHO IIOHACTOAIIEM OBAEIIO H3NOM3BAHE).

HpyxecTBOTO OLEHABA MBPBOHAYATIHO MHBECTMLHOHHHMA MMOT MO HErcBaTa LICHa Ha npupobuBa-e,
BKJTIOYHMTENTHO K Pa3XxOJHTe 10 CKIIOUBAHETO HA CAGITKATA.

Pasxomire 32 eKCIHEBHO 00C/TyKBAHE HA HHBECTHLMOHHH HMOTH He CE IPUM3HABAT B BanaHcoBaTa UM
CTOHHOCT, a C€ OTUMTAT KATO TEKYLIM Pa3sXOAH B MOMEHTa Ha W3BbLpLIBAHETO WM. ToRa ca npeauMHO
PasXofH 33 TPYA W KOHCYMATHBM H MOXKe [a BKIIOUBAT W CTOHHOCTIA HA MAIKH PE3CPBHH 4aCTH.
Pasxomy, CBBP3aHM ¢ EKCMAOATAlMATA Ha AKTHBHTE C€ KalMTAIM3HUpAaT, KOrarto OTrosapaT Ha
MPUHIMIKTE 34 [pU3HABAHE KAaTO MMOTH. BCHMYKH pa3sXoid, BOASWM [0 YBEIHUYEHHE Ha
GYHKUMOHATHKTE KaYeCTBa H CPOKa Ha TFOJHOCT, ¢a KNacH(pHUMPaHH KATO HHBECTHLIMA K €4 OTPaseHH
KaTo yBenudeHune Ha OanaHcoBaTa CTOHHOCT HA AKTHBHTE

CHGJ.I IBPBOHA4aAIHOTO MNpu3HaBaHe HHBCCTHLIHOHHHTE HMMOTH C€ OTYHTaT no Moacjia Ha
cCrpaseannuBarta CTOﬁHOGT, TIpH KOHTO BCUYKH HHBECTHIHOHHH HMOTH €€ OLIEHABAT IO TAXHATA
cripaselnMBa croiHoct. [ledanbata win 3aryfarta, BL3HMKBAllA OT TMPOMAHA B CIpPaBe/IMBaTA
CTOMHOCT HA WHBECTHIIMOHHHMA MMOT ce BKIIOYBA B Mevanbara wnd 3arybara B mepxoaa, B KOHTO
BBb3HMKBA, CrpaBeiHBaTa CTORHOCT ¢e onpesieNs Ha Daza TeKyIMTe LCHH HA eliH aKTHBEH Nasap 3a
noao6eH MMOT KATO ce [TOJI3BAT YC/IYTHTE Ha JMUEHIHPAH OLEeHHTE. _

1o OTHOIIEHHE HA YECTOTaTa HA OLEHKHTE € BR3MpHETa CIeAHATa MOJMTHKA — HA BCEKH JBE MOAAMHH
Ce M3TOTBA OLEHKA OT JIMLEHIMpPaH OLEHMTEN, KOATO ce CHIIOCTABS ChC CYETOBOIHATa GanaHcosa
CTOMHOCT M €BEHTYANHHTE PA3NIMKH ce oTuuTar. [Ipn ApacTHYHM NMPOMEHH B Ma3apHaTa KOHIOHKTYpa
NPYKECTBOTO MOXKE 112 H3BBPILIH HETAaHOBA MPEOLICHKA H2 HHBECTHUHOHHHTE HMOTH.

Warorsen ot Atnac Koucyntuur @CK 11



4 YT1 Brarapua 9 7 EOO/]
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3a roguHaTa, 3apbpiusama Ha 31 aexemepu 2011
AKO Mom3BaH OT COGCTBEHMKA MMOT CTaBa MHBECTHLMOHEH MMOT, KoiiTo me O6bae oTUMTaH 1o
crpaBeAIHBa CToiiHOCT, npeanpustheto npwiara MCC 16 ao naraTta Ha NPOMAHATA B U3II0J3BAHETO,
T.¢. NPEANPHATHETO MNpPOABIKABA [a aMOPTM3MPa HMOTA M Ja TIpM3HABa BCAKAKBH 3arybu or
obe3leHKa HAa aKTHBA, KOMTO ca Bh3HUKHAIH. [IpeanpHATHETO TPETHPA BCAKA pa3iHKa KbM Ta3H AaTa
Mexly GanaHcoBaTa cyma Ha umoTa cbriacHo MCC 16 u neropara cripaBeAnuBa CTORHOCT MO ChIIMA
HAuKH, KaKTo npeouenxara ckrnacHo MCC 16. C apyrd ayms:
(a)BCAKO MPOM3THYALIO HAMANEHWe Ha 0asiaHCOBATA CYMa HA MMOTA Ce MpH3HAaBa B nevanbara Wi
sary6ara 3a nepuoza, obaye 10 CTENEHTA, A0 KOATO €[Ha CyMa ¢ BK/IFOYEHa B NPEOLCHBYHHSA PE3epB
3a TO3H HMOT, HAMAJICHHETO C€ HAYMCITABRA 38 CMETKA Ha TO3H MPEOLEHBYEH PE3CPB; H
(6)BCcAKO NPOUITHUALLD YBETHUECHHE Ha OallaHCOBAaTa CyMa Ce TPETHPa KaxTo clensa
-I0 CTeMEHTa, 0 KOATO YBEIMYEHHETO Bb3CTAHOBABA [PEeMIIHM 3ary6u oT obesleHKa Ha TO3H HMOT,
VBEMYEHHETO Ce NpW3HaBa B medanbara WIH sarybara 3a mepuoaa. Cymara, KOSTO Ce NpH3HaBa B
nevanGara u 3arybaTa 3a nepHoAa, HE HAAXBBPNS Cymara, HeoOXOJMMa /1a BEICTaHOBH GalaHcOBaTa
cyMma 10 GanaHcoBaTa cyma, KoiTo 61 6una onpefeneHa (HeTHa 6¢3 aMOPTH3ALMOHHHTE OTHHC/ICHHA),
aKO HHKAaKBH 3ary6u ot obesleHka He 6Axa NPHIHATH; H
-BCAKAKBA OCTATBYHA HACT OT YBEJHYEHHETO Ca& KPEAUTUPA JHPSKTHO B COOCTBEHHA KAMKMTAJT B 4acTTa
Ha npeouenbyHus pesepe. [lpH mnocnensawlo ocBoOOMIaBaHe OT HHBECTHLHOHHHA HMOT
NPEOLEHBYHUAT PE3EPB, BKIIOUEH B cOBCTBEHNS KaMuTal, Ce IPEXBLPAA B HepasnpesesncHa neyanba;
NPEXBHPISHETO OT MPEOLIEHBYEH Pe3epB B HepasmpeneneHa nedanba He Ce MpaBu upe3 Nedandn
3arybu 3a nepHojaa

(i) HuBecTHOAM B ALIICPHH H ACONHHPAHM NPeANPAATHH

HMHBECTHLMMTE B JBIIEPHH NPESANPUATUSA C€ OTUHTAT H NPEACTABAT CHIACHO H3ucKeaHuata Ha MCC
27 n MCC 39. HupecrullHg ce OTHMTA KATO HHBECTHUMHA B JIBILEPHC NPeANPHATHE, KOraro
JPY>KECTBOTO TPHTEkaBa KOHTpon no cmucbia Ha MCC 27. KoHTpO/IBT ¢¢ W3pa3fABa B HATHYHETO Ha
MpaBo Ja ce pHKOBOAM ()MHAHCOBATA M OMEPATHBHA MONMTHKA HA €IHO NPEANPHATHE TaKa, Ye 1a ce
H3BAMYAT W3rOIH OT HEFOBAaTa AEHHOCT.

HHBeCTHLIHHTE B ABArOCpOuHHM GUHAHCOBH AKTHBH C€ NPEICTABAT MO ceOECTOHHOCTEH METOA, T.€. MO
uesa Ha npugobupade. IMpUxom OT TAX ce OTYMTAa JOTONKOBA, AOKOAKOTO ¢ MONIy4asa Asn OT
pasnpe/eneHye Ha HeTHHs (GMHAHCOB PE3yaTaT Clejl JaTaTa Ha npuaobusaye.

Obe3LeHKa HA MHBECTHLMH B JIBIIEPHH NIPEANPHATHA ¢ H3BBPLIBA Mo peaa na MCC 36.

(k) Tpproseku M ApYrA B3eMaHHA

TowproBekuTe ¥ APYTH B3€MaHMA ca OLIGHEHM 110 CTOHHOCTTA Ha TAXHOTO BL3HHKBAHE, a TE3W,
JIEHOMHHHMPAHH B YYXIECTPaHHa Banyta — no 3aKmoudTened kypc na BHb keM natara Ha
DUHAHCOBHS OTUET, H Ca HAMAIEHH ChC CTOHHOCTTA Ha 3arybuTe oT 00e3leHKa.

(n) MaTepuanHu 3anicn

MarepHasHHTe 3ariacH NP TAXHATA MOKYIIKA ¢a OLCHABAHH N0 IieHa Ha NpuaoOuBane. Ouenkara Ha
MOTpebIEHHETO MM € M3BbPLIBAHA MO METOJa HA CPEAHO MpeTerieHaTa CTofiHOCT. B kpas Ha
roAMHaTa aKO MMa HAJTAYHM MATePHAITHH 3aNacH, T¢ C¢ OLEHABAT 10 MO-HUCKATA H3MEXKY HETHATA MM
MpOA@KHA CTOMHOCT M OTY4ETHATA MM CTOMHOCT. He3apbplueHOTO MPOM3BOACTBO C€ OLEHABA IO
CTOHHOCTTA Ha OCHOBHMTE NPOM3BOACTBEHH PA3XOH.

{m) IIapn 1 MapuIHA eKBHBATCHTH

[Mapuunu cpeacTBa ca NapuUHK CPeACTBa, HANMYHH B OPOH M IENO3NTH Ha BIXKAAHE.

Karo nmapHyHH eKBHUBATEHTH C€ TPETMPAT KPaTKOCPOYHH, BHCOKONHKBHAHHM HHBECTHLMH, KOWTO Ca
necHo o0pbiyaeMyd B KOHKPETHH MapHYHM CyMH H ChABPMAT HE3HAYUTENEH PHCK OT NpoMAHa Ha
CTOHHOCTTA WM.
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FonumreH ¢uHaHCOB OTUET

3a rojMHaTa, 3appplIeawa Ha 31 aexkemppy 2011

[Tapuunure cpeacTsa B J€Ba ce OIEHABAT MO HOMHHANHATA HM croiinoct. [lapuuHATe cpencTea,

JeHOMHHHUPAHH B YYXAECTPaHHA BATyTa C& OLEHABAT NO 3AKIIOYHTENEH Kype Ha BHE kwM parara Ha
H3roTBAHA HA OTYETA.

(1) JaHbIH 33 BB3CTANOBABAHE

NanbLMTe 3a& BB3CTAHOBSBAaHE, KOMTO HE MPOW3THYAT OT JOTOBOPHH B3aMMOOTHOLIEHHA HE Ca
KNacH(ULHPAT B KATETOPHATa HA HUHAHCOBMTE aKTHBH.

[InaTeHa cyma 3a TeKyLl M MPeAXofieH NEepHo, MPeBHILABAILA ABb/DKHMATA CyMa 3a TE3H NEPHOAH Cce
TIPH3HABA KAaTO aKTHE. ‘

TekylMTe JaHBYHH GKTHEH 33 TEKyLIHA H MpPEIXONHH TIEPHOAM Ce OLEHABAT MO CyMmaTa, KOATO Ce
o4akBa Ja Oble BFB3CTAHOBEHA OT JAaHBUHHUTE OPraHM MpPH NpUIaraHe Ha JaHbYHH CTABKH H JAHBYHH
3aKOHM, AEHCTBAIUM KIH O4AKBAHH Ja BIIA3aT B CWIa KbM JaTaTa Ha DHHAHCOBMS OTHET.

{0) OGesnenxa

BanancoBara cTOHHOCT Ha aKTHBHTE Ha J{py>KECTBOTO, ¢ M3KIIOYEHHME HA MATEPHANTHHTE 3anmacH H
OTCPOYEHHTE JAHBYHM AKTHBH Ce Mpepasrieiia KbM BCAKa JaTa HA H3COTBAHE HAa PUHAHCOBHA OTHET,
3a /1a ce MpELEeHH Ay Me ChLLIECTBYBAT NMpU3HaLM 3a obesleHKa. B ciyyaii, ye cbliecTByBaT TaKHBa
MPU3HALKM C€ MpPaBH NPHONH3UTEHa OUEHKA HA BbH3CTAHOBMMATa CTOHHOCT HAa aKTHBA. 3a
HEMaTepHATHH aKTHBH, KOMTO BCE Olle He Ca FOTOBH 3a M3INO/3BaHe, NPUONM3NTEHATA OLEHKA Ha
BBHICTAHOBMMATA CTOHHOCT HA AKTHMBA CE NpaBM Ha BCAKA JaTA HA M3rOTBAHe Ha Oanamca. 3aryba ot
ofesleHKa ca NMpu3HaBa B ciydai, e fajaHCcoBATa CTOMHOCT HA €MH AKTHB H/IH Ipyna aKTHBM,
reHepypally MAapyuyHU IIOCTHIUIGHHS, YacT OT KOATO € TOH, MpeBHMINAaBa Heroeara BB3CTAHOBHMA
croiisoct. 3ary6i oT 06e3LeHKa ce MPH3HABAT 33 CMETKA Ha TNPEOLCHBYHMA PE3EPB HA AKTHRA M/WIH
¢e pmoysat B OTuera 3a AOXOAUTE.
JpyKeCTBOTO € OMNpEe/HIo CAEIHUTE KPHICPHH 33 KIacHOMKalLMi Ha B3€MaHHATA KATO B3eMaHe,
[oANeKalH Ha 00e3LeHKa:

L H3TEK'bJ1 CpOK Ha NOTACABAHEC

e O0aBABaHE HA IIBKHHKA B HECHCTOATEHOCT M/UTH IMKBUAALMA

¢ Ilpexparsirane Ha H3IBLIHHTEIHO MPOM3BOACTBO O3 J1a € YI0BIETBOPEHO B3EMAHETO

Bb3cTaHOBMMATA CTOHHOCT HA I[pyl"l/lTe AKTHEH € IO-BHUCOKATA OT TIXHATA HETHA NpOJaXKHa LCHa H
cTOiHOCTTa MM B ynoTpe6a. [Ipu ouenkara Ha cTOHHOCTTa B ynoTpeba ObACLINTE MapuyiHH NOTOLH Ce
AUCKOHTHpAr A0 cérauiHata HM CTOﬁHOCT, KaTo ce npuijara JUCKOHTHpall INPOLESHT, OTpasfaBalll
TEeKYILHTE OLIEHKH Ha Na3apa, UeHaTa Ha NapuTe BbB BPEMETO H CIEUM(HYHHA 33 AKTHBA PHCK.

3aryba 3a o0eslicHKa ¢€ BH3CTAHOBABA B CTydai, 4e MMa MPOMAHA B NMpELIEHKATa, MOCHYHHMIA 34
QIpeacasHe Ha Bb3CTaHOBHMATA CTOMHOCT.

3aryGa oT 06e3lleHKa CE Bh3CTAHOBSABA CaMO 10 pa3Mep Ha DanaHcoBarta CTOMHOCT Ha 8KTHBA, KOWTO
He HajBMlIaRa 6anaHCOBATA CTOHHOCT, HAMANEHA C aKyMy/JMpaHaTa aMOpTH3aLMs, B Ciyual, Ye He €
61na npusHapaHa 3aryfara oT obe3LeHKa.

{(i1) CoOcTBeH KanuTaa

Cobcrpenunar kanuTan Ha Jpy:KecTBOTO C& CHCTOH OT:
v OcHoBeH (perucTpupaH) Kanmuran
OCHOBHMAT KanuTall € MpeACTaBeH NO HEroBaTa HMCTOpHYECKAa LIHA B JEHS Ha perucrpupaHe M
CHOTBETCTBA HA AKTYaJIHaTa My ChAEOHa PErHCTPALMA.
v' Pesepeu, BkmouBay - JIpyri pesepeH, oOpasyBaHM IO pelieHHe Ha CODCTBEHWLMWTE Ha
Kanurana;
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T'onumen ¢puuaHcoB oTueT

3a roguHaTa, 3apbpmBeaa Ha 31 nexemppn 2011

v (duHaHCOB pe3y/ITaT, BKIIOUBAL] HEMOKPHTA KBM JATaTa Ha (JMHAHCOBMS OTYET HATPYNAHA

3aryba OT NpeaXOAHH [EPHOAM, HepasnpeneneHa neuanba OT NpeaXO[HH INEPHONH H
neyanfa/zaryba oT nepHosa.

(p) Joxoam Ha nepcoHana

e Ilaanose 3a depunuparnu sHocKl
Ilpasurencrsoro Ha PemyGnuka Bunrapusa HOCH OTTOBOPHOCTIA 33 OCHTYPABAHETO HA 38KOHOBHSA
MHHHMAJIEH Tpar Ha TIEHCHH M0 IUIaHoBe 3a Ae(HHHpaHM BHOCKH. Pasxoaure no aHrakXUMeHTa Ha
JlpyKecTBOTO 1a NpPeBexk1a BHOCKH 10 [UTAHOBETS 33 IeHHUPAHU BHOCKH € MpH3HaBaT B OTueTa 3a
JOXOJHUTE NPH TAXHOTO B3HHKBAHE.

o Iltamen zoounuten omnyck
JPpYy»XecTBOTO NpH3HaBa KaTO 3afAB/DKEHHME HENWUCKOHTHPAHATa CyMa Ha OLEHEHMTE DA3X0OiH M0
njaTeH TOAHMLIEH OTITYCK, OYaKBaHH 43 ObIaT 3aIUIaTeHH Ha CIIYXKHTE/TNTE B 3aMAHA Ha TPYIa UM IIpes
H3MHHAIHS OTYETEH TIEPHOLI.

s pyzu dvazocpounu doxodu
JpyxKecTBOTO MMa 3a/bIXKEeHHE 3a M3IUTAlAHE HA JOXOAM NPH HAMyCKAHE HA Te3H TBOH CITYXKHTENH,
KOMTO C& IEHCHOHHPAT B JIpy»KecTBOTO, B CHOTBETCTBHE C H3NCKBAHUATA Ha . 222, an. 3 ot Kogekca
Ha TPyJa, a HMMEHHO: NP MpeKpaTsiBaHe HA TPYAOBOTO NPaBOOTHOLICHME (HE3ABUCHMO OT
OCHOBAHHETO) ¢ PabOTHHK/CITY)KHTEN ciefl NpUAoOHBaHe MPaBO Ha [ICHCHA 33 OCHTYPHTENEH CTAX H
BL3pacT Jpy:KecTBOTO MYy AbLJDKM 00€3LIeTEHHE B pa3Mep Ha OpyTHOTO My TpyJOBO Bb3HATPAXKICHHE
33 CPOK OT JBa Mecelia (3a WIeCT Mecela, ako pabOTHHKBT € paboTHIT B TPEANpPHATHETO Mpe3
nocneguure 10r. ot Tpymoeus cu ctax). Kbm jatata Ha OanaHca pPBKOBOACTBOTO Onpeaens
HACTOALLATA CTOMHOCT HA 3aJb/DKEHHETO KAaTo MONI3Ba AKTIOEP, Ype3 NMpUlaraHe Ha KPeJAUTHHA METOA
32 [POrHO3HUTE eIMHMLIH.
AKTIOEpCKHTE Neuantu WM 3aryGH ce PU3HABAT 3a OUAKBAHUA CPeHO-0CTaBall Opok roAHHK
TPYAOB CT@XK HAa MEPCOHATIA.

Pasxoaure 3a MUHAI TPYAOB CT&XK C¢ NPH3HABAT KATO PasXofl Ha JTHHeHHa Oaza 3a CpeliHHA CPOK,
IOKATO AOXOAMTeE cTaHaT GesycnoeHo npunodury. [lo cTeneHTa, 10 KOATO JOXOAHTE ca BEYE
Oesycnosuo npuaobury, HesabasHO cliell BBBEKIAHE HIH IPOMEHH B N1aHA 34 AOXOAH [IPH
NEHCHOHHPp&AHE, J_Ipy)KeCTBOTO MNpH3HABA pa3xoja 3a MHHal TPYOOB CTaXK BEOHAra.

Baﬂ'bﬂ)l(eHPleTO 3a J0XOJH Ha niepcoHana npH neHCHOHHPpaHe ¢ CBECTOH OT HacTOALLIATA CTOMHOCT HA
3ALJEKEHHETO 32 U3IUIALLAHE HA Te3H JOXO0AH, HAMAMCHA ¢ HOTIPU3HATUTE pasxoad 3a MHHAJ TPYIAOB
CTaMXK.

(c) IIpoBH3HHK

ITpoBu3us ce npusHaBa B OanmaHca, KOraro Apy»KeCcTBOTO HMa TIPABHO WM KOHCTPYKTHBHO
3a]b/KCHHE B DPE3YJITAT HA MHHANO ChOMTHE W MMA BEpPOATHOCT OMNpPEAENeH M3XOAdAll MNOTOK,
ChIBbP:KALl HKOHOMHYUECKH MMOJ3H, Aa ObIe HEOOXOMUM 34 NOKPUBAHE Ha 3aabukeHKeTo. [IpoBu3HaTa
ce OLEHR MO Haii-poOpata npuUOAM3MTeNHA OLEHKA HA DPBKOBOJCTBOTO HAa TPEANPHATHETO HA
BBIMONKHHTE HKOHOMMYECKH M3COAH, KOMTO W€ W3TEKAT MPHU NOraciBaHe Ha 3aJB/DKCHHETO KBM
natata Ha (PMHAHCOBHSA OTHET.

PasMepbT Ha NPOBU3MMTE Ce PAsriexaa KBM JaTATA HA BCcekH GanaHC M CyMHTE C€ IIPCH3UHCIIABAT, C
&)1 1 Ce OTPa3M TeKyllaTa MM CTOMHOCT Ha Haii-moOpara oueHKa. AKO Beue He € BePOATHO Aa 6nae
HEODXOAMM M3XOJAIL [MOTOK PEecypcH, CBIbpKALIM HMKOHOMHYECKH NOIZH 34 TNOracAbaHe Ha
3a/IbKEHHETO, POBH3HATA C& BE3CTaHOBSIBA.

(1) Texymim u HeTeKYIH NACHBH

IMacus ce wiacuduumMpa KaTo TeKylll, KOMATO OTTOBaps Ha HAKOH OT CeHHTE KPUTEPHU:
v QOuakpa ce 1a 6b]€e ypeaeH B pAMKMTE HA HOPMAITHUA OTNIEPaTHBEH LUHKBI Ha NIPEANPHATHETO,
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Toguwen ¢puHAHCOB OTHET
3a roauHara, 3apbpuBata Ha 31 nexkemspn 2011
JBpixKH ce NpeaUMHO ¢ 1I€7 ThPryBaHe,
CrieiBa la e YPEeIH B PAMKHTE Ha IBAaHAJECET Mecella OT 1aTaTa HA (PUHAHCOBUA OTUET;
[NackB ce KnacHQHIMpPa KaTO TEKYyLI, KOraTo ¢JIg/Ba A3 C€ ypelu B PAMKHMTE Ha ABaHAAECCET
Mecena oT aaTara Ha PHHAHCOBHA OTHYET, JOPH KO TBPBOHAYANIHHS CPOK € Ol 3a MepHOA
NO-ABNBI OT ABAHAJECET Mecelld HIM ciea jarara Ha DHHAHCOBMA OTHET H MpeAH ToH Aa
6bae onobpeH 3a nyOIMKYBaHe € CKII4eHO CIIOpPasyMEHHe 3a pe(UHAHCHPAHE HIIH 33 HOB
NOracMTeNeH TIeH Ha asATocpoyHa 6asa.
TacHs ce KnacHbHLHpa KATO HETeKyll, aKO He OTroBaps Ha KPHTepHHTE 3a KiacupHUEpaHe Kato

TEKYIIL

ANRNEN

(y)KpeanTn, ThProseck H IPYTH 3a1b/KeHHS

KpeauTHre, THProBCKHTE M APYTH 33JB/DKEHHA BB3HMKBAT IIPH W3BBpLUBAHE HA NOKYIKATA HAH NpH
MOSyuaBaHe HA YCNyrara, WIM €Tan OT YCIyrata Criopel AOTOBOPKaTa, WAH TpPH JAHPEKTHO
npeaocTaBAHe Ha MAPH W APHYHH eKBHBAICHTH.

KpeauTHTe Ce MpH3HABAT NPH MOMyYaBaHE HA CyMaTa OT KpeAMTopa WK OT TPETa CTpaHa.

Crnea MbpBOHAYANHOTO MPU3HABAHE KpeaMTHTe, TBPIOBCKHTE M APYruTe 3aJB/DKSHHS Ce OTHHMTAT M0
AMOPTH3NPAHATA UM CTOMHOCT, Ype3 MeTOa Ha e)EeKTUBHATA IMXBA. 3ab/UKEHHATA, JCHOMHHHPAHN
B Uy/IeCTpaHHa BaTyTa, Ca OLEHEHH Mo 3aKmounTener Kype Ha BHB xtM narara Ha GanaHca.

() JanbuHn 33N LIKEHAR

Texymure JaHbYHH 3a0BJDKEHMA Ha  [PeAlpPHATHETO HE  OPOM3TUHAT OT  JIOrOBOPHH
B3aHMOOTHOLLEHHA M HE ce KnacuHUMpaT KaTo (JHHAHCOBY TIACUBY.

TexyIIHAT AaHbK 3a TEKYLIHA W NPEAXOIHH NEePHOAM Ce NPU3HABA KaTO MAacHB AQ CTENEHTa, 10 KOATO
ce ovyakea Aa Onie IU1aTeHA HA JaHBYHHMTE OpPraHd NpH NpHIaraHe Ha AaHBYHHW CTABKH W 33aKOHM,
JefcTBallid KbM JaraTta Ha (PMHAHCOBHA OTYET.

{x) Ilpnxoau

TIpuxonure OT MpomakGa Ha CTOKM M MPOAYKLUMA CE OLEHABA MO CMIpABeIMBaTa CTOHHOCT Ha
MONYMEHOTO WM NO/SHKALIOTO HA MONY4aRaHe BbL3HATPAKICHUE, TBPrOBCKH OTCTBIIKH H OTCTBIKH
3a obem. [puxoa oT mpojaxba Ha CTOKH ce npu3HaBa B OTueTa Ha BCeoOXBaTHHMA NOXOJ, KOraTto
3HAYHTENHA 4ACT OT PUCKOBETE M TION3MTE, NPUCEHIIH HA COBCTBEHOCTTA Ce NPEXBBPIIAT Ha KYnyBaya,
BEPOATHO € MKOHOMMYECKHMTE [10JI34, CBBP3aHH CBC CAENKATA [a € MOMYYaT OT NpeiIpHATHETO,
pa3sXOIMTE MO CAENKATA W BL3MOXKHO BPBIUAHE HA CTOKMTE MOrar fa ObIaT HaJexkAHO OLCHEHH,
NPEANPUATHETO He 3anasba MPONBDKABAINC YHACTHE B YNPABACHHETO Ha CTOKMTE M CyMmara Ha
npuxoxa Moxe Ja Obje HaaexIHO OLECHEHA.

[TpuxojuTe ce€ NPH3IHABAT B MOMEHTA Ha TAXHOTO BB3HHKBAHE, HE3aBHCHMO OT TapHYHHTE
MocThNNEHHA W Twiawanus. [puxoauTe B Yy’ JleCTpaHHA BalyTa Ce€ OTHHMTAT MO LIEHTPaIeH Kype Ha
BHE KBM JaTaTa Ha HAYMCIABAHETO WM.

[puxonuTe, CBbP3aHu ChC CAENKH 33 H3BBPIIBAHE HA YC/IYTH, Ce MPH3HABAT B 33BHCHMOCT OT €Tana
HA 3aBBPIIEHOCT HA CIAENKATA KbM AaTaTa Ha ChCTaBAHE Ha (PHHAHCOBMA OTHET, MPH YCJOBHE, e
PE3YATATHT OT CALJIKATa MOXe 1a Cce OLEHH HaaeKIHO.

EranmesT Ha 3ARBPILICHOCT Ha CASAKATa C& ONPEACia Ha Haza 4acTTa, KOATO HAIpaBeHHUTE 10 MOMCHTa
pa3sxoau npeacTaBsBar oOmMA 0beM Ha MpeaBUIEHHTE PasXo[H Mo CAENKATa KaTo CaMoO PasXOdHuTe,
KOHTO OTPa3siBaT M3BbPLUEHHTE 1O MOMEHTa YCnyrM Ce BKIIOYBAT B HANDABEHHTE [0 MOMEHTA
pasxXoAM M CAMO DA3XOJMTE, KOWTO OTPE3ABAT W3BBPIICHMTE YCIYTH WM TE3H, KOWTO e Obiar
M3BbPILEHU, C€ BKTIOYBAT B 001K 00eM Ha NIPEABHACHHTE Pa3x0/iy MO CAENKaTa.

TlpuxonuTe OT Haem ce mpusHaBaT B OTdeTa 3a AOXOAMTE Ha 0a3a NMMHEHHHA METOJ 32 BPEMETO Ha
MPOABIKHTENHOCT HA HAEMHYA/TH3HHIOBHS 10TOBOP.

MpuxoakT, Ch3AaAEH OT H3MON3BAHETO OT APYTH JHUA HA JMXBOHOCHH AKTHBHM HA NPEANPHUATHETO
(T.e. NPHXONBT OT JIMXBH), Bh3HArpaiIeHHs 3a NpaBa M [JUBHICHTH, ce NPH3HABA N0 METOJAA Ha
e eKTHBHATA 1UXBa, KOI'ATO!
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Topuwed ¢HHAHCOB OTHET
3a roauHara, saespupawa Ha 31 aexemspn 2011
-¢ BEPOATHO NPEeANPHUATHETO 3 HMa HKOHOMUUYECKH TIOJI3H, CBBP3aHH ChC CACNKATA; H
-CyMaTa Ha NPUXOIHTE MOYKe HaUIeXKHO JAa OBbJe H3UHCICHA.
IMprxoauTe oT NHXBK 3a 3a6aBEHH [UIAIAHHA HAa KITHEHTH Ce HAYHUCTIARAT KaTo thHHAHCOB NIPHXOJ [IPH
e(eKTHBHO IUIALIAHE, TOPANH CHIECTRCHA HECHI'YPHOCT 3a BB3CTAHOBABAHEC HA Ab/DKHMATA CTOHHOCT
NpeaM peaTHOTO 3arnataHe.

() Pazxonm

OnepaTHBHMTE pa3xoAd Ce HAYHCAABAT B MOMEHTAa HAa TAXHOTO BB3HWKEAHE, NPH Cra3paHe Ha
NPHHIAMNA 33 CHLIOCTABUMOCT ¢ MpHXoAuTe. Pasxoa ce npusHasa HezabasHo B OT4eTa 3a NOXOMMTE,
KOTaTo pasxoQbT He Ch3fapa OBeia HKOHOMHUECKA H3rO[a MIIM KOraTo M [0 CTENEHTa, AC KOATO
fLaelaTta HKOHOMHYECKA H3roAa He OTroBaps Ha W3MCKBAHWATA 3a NPH3HAaBaHe Ha axTne B OT4era 3a
()MHAHCOBOTO CHCTOAHHE.

PazxomuTe ceé OTHMTAT Ha OPHHLMIA HA TEKYWIOTO HavHc/deane, Ouenssar ca Mo CIpaBejHBa
CTOHMHOCT HA TUIATEHOTO WITH NPEACTOALIO 32 IUTAIaHe.

Pa3xoaMTe Mo 33eMH Ce NPU3HABAT KATO Pa3Xxoj B MEPHOA, MPE3 KOMTO ca M3BLPLICHH, HE3aBHCHMO
OT HAYMHA HA M3MOJI3BAHE HA 3aEMHTE, OCBEH KOraro pasXOAHTe MO 3aeMH C€ OTHACAT 3a OTroBapill,
Ha YCITOBMATA AKTHB, TE3H Pa3X0M ce KAITWTaTHW3HpaT B CTOMHOCTTA HA aKTHBA, KAKTO H3HCKBA MCC
23.

Pa3xoaM mo 3aeMd ca JIMXBH H APY['d Pa3sXxOld, H3BBPLIEHH OT MPEANPHATHETO BLB BPB3KA ChHC
3aeMaHeTO Ha PHHAHCOBH CPEACTBA, B T.U..

NMXBH 10 6AHKOBH OBBPAPadTH ¥ N0 KPATKOCPOUHH H ABJTOCPOHHH 3a€MH

AMOPTH3ALIMs HA JTHCKOHTH WIM NIPEMHH BB BPB3Ka ChC 33E€MH,;

aMOpPTH3AaLIMs Ha JOITBIHUTENIHH Pa3XO/IH, M3BBPLICHH BLB BPB3Ka ¢ YPOKIAHETO HA 3aCMH,
hMHAHCOBH PA3XOAM MO OTHOLIEHHe Ha QMHAHCOB JIH3HHT, NPH3HAT B ChoTBETCTBHE ¢ MCC
17 JIn3uHr;

KYpCOBH PailHKH, MpOH3TH4YallH MO BATYTHH 3a€MH, B CTENEHTA, B KOATO CC€ pasrNex AT KaTo
KOPEKLIHA Ha PAa3XOANTE 3 THXBH.

AR NN

<

(u) JanbK BBLpXY neuandaTa

JaHBKBT BEPXY MeuantaTa 3a roAHHATA [IPEICTAB/ABA TEKYWM W OTCPOYEHH IaHBLH. JaHbKET BbPXY
reyanoara ce NpHU3HaBa B OTYETA 34 A0X0AHTE, ¢ HIKITKYEHHUE HA TO3H, OTHACAL] ¢C O CTAaTHH, KOHTO
ca MPH3HATH JUPEKTHO B KANWTaJa, KATO B TO3H Cly4ai TOH C€ MpPEICTaBA B Kanurana.

TekyWMsT JAHBLK cA OYaKBAHMTE JaHbYHY [LIALIAHHMA BHPXY obnaraemara redanba 3a roauHara,
fpwiaraiiky JaHBYHHTE CTABKH B CHIIa KBM [ATaTa Ha H3TOTBAHE Ha banauca.

OTCpOYeHHAT JaHBK Ce HAYHCAABA KAaTo ce npuiara 0anaHCOBHS METOA M ¢ OTHACH 33 BPEMEHHMTE
PasnMKH Mexay OanaHCoBaTa CTOMHOCT HA AKTHBHTE M MACHBMTE 34 LIEJIATE HA CUETOBOAHOTO MM
OT4YMTaHe ¥ OanaHcoBaTa HM CTYOMHOCT 3a JaHBYHH Lend. PasMepBET Ha OTCPOYEHMAT HaHBK 3a
TeKylHd IEPHOJ Ce ONMpPEeNs KATO ¢e NMPH/IAraT AaHBYHHTE CTABKH B CHJIA KbM JIaT4TA HA M3TOTBAHE
Ha OanaHca. Bbpxy Hero pedeKTHpaT M NPOMEHMTE B AAHBYHMTE CTABKH 33 OTAC/IHHMTE OTHETHH
nepHoau. PasMepsT Ha OTCpPOYEHHS NAHBK, HAYMCIEH 32 TEKYIIHS [EPHO] Ce Onpelelld KaTo ¢
Tnpunarat JaHb4HHTEC CTABKH B CHIA KbM JATaTa Ha U3I'OTBAHE HA HanaHca.

AKTHB 1O OTCpOHCHH AaHBLH ¢ INpH3HaBa OO0 CTEICHTA, A0 KOATO € BEPOATHO Aa HMa 6’1:}131!.[&
obnaraema net{anﬁa, Cperly KOATO MOTraT jJa ce H3NOA3BAT HAMANIAEMHTE BpPEeMEHHH Pa3fniHKH. Kem
JATATA Ha BCEKH BANanC NpeanpyaTHETO NPepasriekaa HEMPH3HATHTE OTCPOYCHH JaHBYHH AKTHBH.
AKTHBM M NACHBH O OTCPOYSHH AAHBLIM C€ KOMIICHCHPAT, KOraro ce OTHACAT A0 ABHBLUM BbPXY
neyanbara, ABDKHMH HAa €IHM M CHUIH JaHBYHM BIacTH W JIpy»KeCTBOTO Be3HamepaBa Ja ypeau
TEKYUIMTE JaHbYHH NIACHBH H AKTHBH B HETEH pa3Mep.

(1) TIpomenn B ¢4€TOBOAHATA MONHTHKA, KOPEKIHA HA TPEIIKH

JIpy»ecTBOTO NpeanpueMa NPOMAHA B NPWIATAHATA CYETOBOJHA IOJMTHKA, CaMO ako ToBa CO
W3MCKBA M0 3aKOH WM OT ApYra HHCTHTYIMSA, pPerjaMeHTHpAllla CYETOBOAHUTE CTAHMARPTH, HIH 2KO
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Tomnen guHAHCOB OTHET
3a roguHAaTa, 3apbpisaiia Ha 31 aexeMBpH 2011
MpoMAHATA € /OBefte [0 NO-MOAXOAAO NpeicTaBiHe Ha CHOWTUATA WM CHOENKHTE BLB
¢hrHAHCOBHTE OTYETH HA JPYKECTBOTO.
B [pyxecTBOTO HE CE TPeTHPa KATO NPOMAHA Ha CYETOBOAHATA [TOJHTHKA!
v/ npuiarane Ha CYETOBOAHA NOIHTHKA 33 ONEPALH, APYrH ChbOMTHA WIH YCIOBHA, KOWTO ce
pA3THYABAT M0 CHUIECTBO OT MPEIHIIHNHTE; H
v/ NpUiarase Ha HOBA CYETOBOAHA MOJIMTHKA 33 ONEPALIMH, APYTH CHOMTHA WK YCIIOBHS, KOUTO
He ¢a e CAYYBAH NPeaH Wi ca OHIH He3HAYHTETHH.
IpewwkuTe ce oTunTaT No peaa Ha MCC 8.
[Tpoeepkara 3a HaMH4YHE HA OCHOBAHHE 3a NpHIarate Ha MPUHLWIHATE 3a OTYHTAHE HA TPOLIKA Ce
NpaBd 3a BCAKA TPELIKa MOOTAENHO, KATO €IHHCTBEHO 33 NPHUXOIHTE W Pa3XOAHTE, 3a KOWTO
CUETOBOJICH CTAHAAPT NO3BOMABA /12 C& HETHPAT, € Bb3MOXKHO NPOBepKaTa a ce MpaBH 3a HETHPAaHATa
cyMa.

(m) CBbp3afH JHIA H CASTKH MEKIY TAX

Hpyxectsoto cnassa pasnopeadure Ha MCC 24 npu onpeaensHe U ONOBECTABAHE HA CBBP3AHWTE
JIHLA.

Crenka MesKIy CBbp3aHH JIMLA € NPEXBBPJISHE HA PECYPCH, YCITYTH HIIH 3aBJIDKEHHS MEXKIY CBbP3aHH
JTHLHA fe3 3HaYeHHE HA TOBA JaJii Cce TIpHhiara HAKaKBa LeHa.

(1) ChOHTHA ¢j1e]l OTHETHHA MEPROX

Cp6UTHA creld OTUETHHA NEPHOJ Ca OHe3W CHOMTUS, KaKTO OIaronmpHATHH, Taka U HEONATOMPUATHH,
KOMTO Bh3HHKBAT MEXAY Kpas Ha OTYETHHA MEPHOI M JlaTaTa, HA KOATO (PHHAHCOBHTE OTHETH ca
YTBLPAEHH 32 u3jasate. PasrpaHnuagar ce Apa BHAa CLOMTHA:
v Takupa, KOMTO J[OKA3BAT YCIOBHS, CBHLIECTBYBATH KBM Kpad HA OTYETHHA TMEPHON —
,.KOPHIHpaLy ¢bOHTHA CIEA Kpasd Ha OTYETHHA NEpHOA”; H
v TaxkuBa, KOMTO Ca MOKa3aTelHU 32 YC/OBHS, Bb3HHKHAJIN CNEA Kpas Ha OTYETHHA NEPHOd —
,,HEKOpHrUpaLy ¢cLONTHA ¢el Kpas Ha OTHETHHA nepHon”
Crnen Kpasm Ha OTYETHHA TIEPHOA B JAPYKECTEOTO He Ca HACTHIHIM CBOMTHH, KOMTO W3HCKBAT
ONORECTABAHE./CA HACTBIIIIHN CCAHUTE CHOMTHSA, KOHTO H3UCKBAT OTIOBECTARAHE:

(10) HaenTH¢MUHPAHE HA OCHOBHHTE PHHAHCOBR PHCKOBE 34 IPYXKeCTBOTO

OcHoBuHMTe (PUHAHCOBM MAacHBH Ha JIpy>XeCTBOTO BKAFOUBAT NTMXBOHOCHM 33a€MH M IIPHBRACUECHH
CpeicTBa, M THPrOBCKM 3aab/ukeHHA. OCHOBHATa Len Ha Te3 (HHAHCOBH MHCTPYMEHTH € Ja ce
ocurypu uHaHcupaHe 3a AeiiHoctTa Ha JIpyxecTBoro. [pyxKecTBOTO MpUTEKaBa GUHAHCOBH aKTHBH
KaTo HATNPUMEP, THPIrOBCKH B3eMaHHd H TIAPWYHH CPEACTBA M KPATKOCPOYHH JAETMO3MTH, KOWTO
BB3HUKBAT MPAKO OT AeHHOCTTA.

Ilpes 2011 r., xakto ¥ mpez 2010 r., JIpy>keCTBOTO He MpHTeKaBa W He TLPIYBA ¢ NEPHBATHBHU
(PMHAHCOBH HHCTPYMGHTH,

OCHOBHMTE PUCKOBE, IIPOU3THYALIH OT (PHHAHCOBHTE HHCTPYMEHTH Ha JIpy)KECTBOTO Ca JIMXBEH PHCK,
JMKBH/IEH PWCK, BanyTeH pHUCK H KpeauTeH puck. [lonMTHKaTta, KOATO pPBHKOBOACTBOTO Ha
TpysxecTBOTO MpUNara 3a yrnpae/ieHHe Ha TC3H PHCKOBE, € 00061IeHa no-10y.

Juxeen prck

Jpy:KECTBOTO € M3NOKEeHO HA PUCK OT NMpPOMAHA B Na3apPHHTE JMXBEHH MPOLEHTH, OCHOBHO, 10
OTHOLICHHE KPATKOCPOUHHTE M ABIrOCPO4HM CH GUHAHCOBH TIACHBH C NMPOMEH/IMB (1aBalll) THXBeH
npoueHT. [lonurrkara nHa J[py»KecTBOTO € Jia ynpaBjisiBa pasxoIHTe 3a JIMXBH 4Pe3 M3M0J3BaHE Ha
(HPMHAHCOBH WHCTPYMEHTH, KaKTO ¢ (PUKCHPAHM, TaKa M C [U1aBally IMXBEHH MPOLCHTH.

Jluxsuden pucx
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oavuen dunancos oTueT

3a roguHara, sagbpluBama Ha 31 aexemspr 2011

EdexktuBHOTO yOpaBNneHHe HA JIMKBUAHOCTTA Ha JIpYy)KeCTBOTO npearionara OCHTYpPABaHE Ha

JOCTaThYHO ODOPOTHH cpeacTsa, M CIOCOOHOCT OBP30 Ja Ce OCHIYpH AOCTATBYHO MO pasMep
(duHaHCHpaHe, MPeTMMHO Mpe 3aeMH OT COOCTBEHHKA.

Banymen pucx

JpyxecTROTO W2ELpIBA MOKYNKH, MpojaxOH, NpeaocraBiHe W MONyvaBaHe Ha 3a6MH B
YyMIeCTpaHHH BaiayTH. OCHOBHATA YacT OT TE3H ONEPAalHH €€ OCBHUIECTBABAT B eBpo. TbH Karto
BAJIYTHHMAT kypc Nee/eBpo e dukcupan Ha 1.95583, BanyTHHAT pHCK, NMPOH3THYAIL OT CBPOBHTE
eKCIO3ULHH Ha J[py)KecTBOTO € MHHHMAJEH.

Kpedumen puck

JlpyecTBOTO THPryBa EIWHCTBEHO C YTBBPAEHH, IUIATeHOCIOCOOHH KoHTpareHTH. Herosata
MOJIMTHKA €, Y€ BCHYKH KIIHEHTH, KOMTO KeJIaAT [a ThPTYBAT HA OTVIOKEHO IUIAlllaHe, MOMLIeKAT Ha
MpoUeAypH 34 MpoBepKa Ha TAXHaTa Iarexocnocobnoct. OcseH TOBa, canjarta NO TBPrOBCKHTE
B3EMAHHATA C€ CJIEAAT TEKYWIO, B pE3yNTAT Ha KOETO €KCMO3HUMATA Ha [lpyxecTBOoTo Mo
TpyaHOCHOMpaemMu i HechOHpaeMu BieMaHHA He € ChilecTBeHa. Hama 3HaunTeHH KOHUEHTPALMH Ha
kpeauTeH puck B Jpyxectsoro. KpegHTHHAT PHCK, KOHTO BB3HMKBA OT JApPYTHTe (JUHAHCOBH aKTHBH
Ha JIpy»ecTBOTO, KATO HAlpHMEp, MAPHYHH CpeACTBa M ApPYrH (PHHAHCOBH AKTHBH, NPEACTABNABA
KpeAMTHATa eKCTIO3HUMATA Ha JpYKeCcTBOTO, MPOM3THHAILA OT BB3MOKHOCTTA HErOBHTE KOHTPareHTH
JIa HE M3MBTHAT CBOMTE 33 BIDKEHHA.

Hzrotsen or Athac Koneyarunr OCK 18



s YII bbirapua 9 EQQJ]
ToguuieH GHUHAHCOB OTHET
3a rogpnara, 3aebplieauia Ha 31 nexemspu 2011

B. BEJIEJKKH KBM FOJHUIHHA OPHHAHCOBH OTYET

1.HMoTH, MALIHHH A CHOPBKEHHA

HMoTH, MAIUNHH, CLOPBXKEHAs B 000pyABane

B xunadu nesa ChophkeHHA, MALLHHY B npouec ua Obwme
u obopyasane HIrpaxaane

Omuemna cmoiinocm

Cango xem | asyapn 2010 1, 0 7522 7522

MpunoGuti aKTHBK 7 950 428 8378

OTnHCaH AKTHBH (118) {7950) ( 8 068)

Canno xbm 31 gexemppu 2010 . 7 832 O 7 832

Canpno koM 1 anyapu 2011 r. 7 832 0 7 832

MpupoGuTH aKTHBH 37 0 37

Cango kbm 31 nexemspn 2011 1, 7869 0 7 869

AMopmuzauus u sazyou om

obesyenxa

Cango xuMm | seyapu 2010 . 0 0 0

AMODTH3ANNA 32 IEpHOAA 265 0 265

AMOPTH3AIHMA HA OTIHCAHH AKTHBH (4 0 {4)

Canpo xbm 31 gexemspn 2010 . 261 0 261

Canao kb | snyapu 2011 T 261 0 261

AMOpTH3aUHA 3a NEPROLA 392 0

Canpno xom 31 gexemspn 2011 1. 653 0 261

Baaancosa cmoiinocm

KoM | simyapu 2010 1. 0 7522 7522

Kbm 31 pexemspu 2010 T, 7571 0 7571

Kvm 31 aexemepu 2011 1. - 7216 0 7216

VTI Beiirapus 9 EOO/] e marpamuio eIuH 6poi BAThpeH renepatop. Herosara

aMOPTH3aLMOHHA HopMa e 5 Y.

Haroteen ot Atnac Koncynrunr @CK
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»» YT Bearapua 9 " EOO]]
[omuiueH ¢pUHAHCOB OTYET

3a roanHaTa, 3aBbplBama Ha 31 nexemspu 2011

2. HeMaTepHAIHH AKTHBH

HemaTepHa/IHH AKTHEH

8 XUAR0U Ae6q Ipaea Ha cTpoex K Pa3xonu 3a Obwo
CEePBHTYTHH NpaBa npuaobuBane
Omuemna cmolinocm
Canpo keM | saHyapn 2010 T, ' 508 508 1016
OTnHCaHH AKTHBH 0 { 508) { 508)
Canpo kbM 31 gexemspn 2010 . 508 0 508
Cango xbM 1 suyapu 2011 r. 508 0 508
Cango xwm 31 gexemspn 2011 T, 508 0 508
Amopmuzayun:
Cango ksM 1 suyapu 2010 . 0 0 0
AMOpTH3ALHA 32 NEPHOAR 10 0 10
Cangno keM 31 nekemspu 2010 . 10 0 10
Canno koM | sHyapu 2011 . 10 0 10
AMOpTH3aIKA Ja IepUOTa 21 0 21
Canno xem 31 gexemspu 2011 r. 31 0 31l
Banaucoea cmoitrocm:
Ha 1 sHyapn 2010 r. _508 508 1016
Ha 31 nexemepu 2010 r. 498 _ 0 498
Ha 31 nexemepu 2011 r. 477 — 0 477

VTII Benrapua 9 EOO]] nputexasa npapo Ha [0JI3BaHe U CEPBUTYTHH MPaBa OrpaHHIeHU 32

ABagcce H NET roJHHH.

3. ToproBeKH | JPYrH B3eMaHHA

TBProBcKH H APYTH B3€eMAHHA

B xuanou nesa 31 pexempepn 2011 roanna 31 pexemepu 2010 roanHa
CyMa Ha ac 12 Haj 12 Cyma Ha Ao 12 Haa 12
B3eMaHeTo Mecena Mecena  B3eMAHETo Mecena mecena
B3eMaHHa OT KIHEHTH H AOCTABYHLIH 111 111 175 175
ABaHCOBW NMNAIAHUA 15 15 12 12
Q6o BieManusa: 126 126 0 187 187 0

Jpy»ecTBOTO 04akKBa Aa IOJIy4YH IPHXOJUTE OT IPOU3BEIEHATA EIEKTPHIECKA EHEPIHs 3a M.

12.2011 r. mpe3 M. Anyapu 2012 1.

Harorees ot Atnac Koneynrunr ®CK
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»» Y11 Brarapua 97 EOOJ
Topxiuen pHUHAHCOB OTHET
3a roanuaTa, 3apspuisailla Ha 31 nexemspu 2011

4. OTcpoueHH JAHBFYHH AKTHBH H NACHBH
OTCpoOdeHN AaHBYHY aKTUBY W NacuBn

B xunaou nesa Cango Ha Ipu3naTtu B Canao ua
01.01 OTtuyeTaza 31.12

BeeobXBATHNA

AOXO0A

2011 :00una

JIuxeu no cnaba xkanuranysaLma 14 24 38
JlaHbYHO AKTHBH/IACHBH 14 24 38
2018 zoduna
Hansuxa 3aryba 1 (n 0
Jluxeu no 3aem ot Enen 7 (7 0
Jluxen no cnaba KanuTanmW3aMs 0 14 14
JaHbLYHO AKTHBH/MIACHBH 8 6 14
5. IlapH4HH cpelcTBA H KPATKOCPOYHH AENOIHTH
TIapH B NApHYAH €KBHEBANCHTH
B xunaou neea 31 gexemepu 2011 31 pexemspn 2010

roguMa roaHHa
[Mapu B paznnamaTesHH CMETKH 39 123
Obwo: 39 123

VI Buarapus 9 EOOJ] uma OTKpHTA eBOBa cMeTKa B YHUKpeJdT bynOank A/l

6. CobcrBen kanMTal
31 nexemBpu 31 xexemBpH

2011 roauHa 2010 roguna
COBCTBEH KAIIHUTAJ
1. 3anucaH KamuTan
EneMenT Ha kanurasga IAJ1/aKIus Aaji/aKkLis
Bpoii eneMeHTH Ha 3aNCaH KaMTanl 100 100
HomuHanHa cToiiHOCT Ha eAuH I (1B.) 50 50
O6wo sanucaH kanutan (xun. JIs) 5 5
2. HepaznpeneneHa neuanta/zaryda XUz, 18,
Ot TekyIl nepHox (150) ( 56)
Ot npeaxoans NepHOAH { 130) (74)
O06wwo $HHAHCOB pe3yNTATAT ( 280) { 130)
O6wo cobcTBEH KanKTAN (275) (125)

Haroteen ot Atnac Koucyntunr ®CK 21
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7. JINXBEOHOCHH 33¢MH H NPABJICYEHH CPEACTBA

3AEMHU
Yenoeun u cpox

B xunaou nesa

2. Kpamxocpounu

Q0610 KpaTKOCPOUHH
2. Kpamxocpounu

OG6ue KpaTKOCPOUHK

Homunaaen
JIHXBEH
NpPOHEHT
eur 3m.
eurobor+3%

Banyta

3m.
eurobor+3%

T'oaHHA Ha
nagex

2011

2012

s» YII Bwarapua 9 7 EOOJ
Topuwen puHaHCOB oTUET

Pazpemena bBanaucosa bBanancosa
cyma HA cTolROCT cToliHoCT
saeMa  31.12,2011  31.12.2010
8997 xun. 0 8457
{4 600 000
euro)
8457
8997 xun.ne 8083
(4 600 000
euro)
g 083

3a roavuHara, 3aespiipauia Ha 31 nexemBpn 2011

32eMET € MOJIydeH OT eAHOIHYHEA coDCTReHUK Ha KanuTaga Ha YII Bearapus 9 EOO/L, Enen
[puitn Mayep Benrapus EAJL. [pe3 2010 r. e ckmoueH aHeKC KbM HETO, ¢ KOHTO ¢Tasa
KPaTKOCPOYEH PEBONBHpAII 32EM.

8. IlpoBn3usd 3a IeMOHTAaXK
IIpoBH3ng 32 JeMOHTAXK

Ha 1 anyapu 2011 r.

ITpu3nara npe3 roguHara

Ha 31 nexemepn 2011 r,

9. THProBCcKH H APYTH 331b/KEHHA

THProBckH H APYTH 32TbJIKEHHAN

B xunadu nesa

3aABIKEHHA KbM BOCTABYMLIM
3anpaXkeHHs KBM CBLP3aHH THLA
Jpyru sagsmkenns kum Groketa

VcnoBuATA Ha IOCOYEHKTE NO-rope PUHAHCOBH 3ab/KEHHA Ca KaKTo CleaBa:
TBPrOBCKATE 334bIKEHHATA HE ¢a JINXBOHOCHH H 00H4YaiiHO, o6 ypexIar B BaneceT AHEBEH CPOK;
JAHBYHHTE 3a]BLIKSHHS HE Ca IMXBOHOCHHM H C8 YPeXKIAT B 3aKOHOBO YCTAHOBCHHTE CPOKOBE;
Jpyrute 3aAb/DKEHHA HE €A THXBOHOCHH M 00uualino, ce ypemaaT B yrOBOPEHKA CPOK.

Hsroreen or Arnac Koneynrunr ®CK

XUn 8.

0

37

37
2011 2010

XWI 26, XU 8.

28 28
0 6
17 27
45 61
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»» Y1 Britrapus 9 " EOOJ]
I'oauimex PHHAHCOB OTHET
3a roguHara, 3apbpiuBaiua Ha 31 aexemapu 2011

OCHOBHHTE 3aXbIDKEHHS KM AOCTABLMIA Ha APYXKecTBOTO ca KbM Bectac brarapus EOO/I.
BarbKeHHATa KEM OromkeTa ca JIJIC 3a BHacAHe, ABDKAMO U IuTateHo keM 14.01.2012 T,

10 . 3anbakennd 32 JAHBK BRPXY
AOXOAUTE
Janbuu BLpXy J0X0Aa

OCHOBHHTE KOMITOHGHTH Ha pasxo]a 3a JaHbLK BbpXy AOX0Aa 33 COAMHHTE, MpHKMouBawm Ha 31.12.2011 r. u
31.12.2010 r. ca:

2011 2010

XU 76 XUA, 78,

Hauwcnen JaHBK BBPXY AOXOAHTE (7N 0
TTpHU3HATH OTCPOUEHH RAHBIM OT MUHAIH FOANHH 0 (8)
IIpuxoa No QTCPOUEHH AAHBLM 24 14
Pasxon 3a Jawbk BbPXY AOXO07a, OTHETEH B OTYETA 34 AOXOIHTE 17 (6)

IIpunoxumara cTaBka Ha JaHbka BBpXY goxomute 3a 2011 r. e 10%. Ilpes 2010 r. mpunoxuMaTa NaHbHA
craeka ¢ 10 %.

PasHeHUETO MeXAy pasxoda 3a OJaHBK BhPXY A0X0[a W CUETOBOAHATA Nedanfa, yMHOXKEHA NO MMPUICKHMATa
[AHBYHA CTABKA 33 TOJAMHUTE, Mpuknfoueami Ha 31.12,2011 r. n 31.12.2010 r., & npeacTaBeHo NoO-A0Y:

2011 2010

XA, A8, XU 76.

CuetopoaHa nevyanba npeau gaHBUH 167 (62)
Pasxon 3a AaHLK BLPXY GOXOJMTE MO MPUIOKHMATA JaHBHHa cTaska ot 10% 3a

2011 r. (2010 r.: 10%) (7} 0

TIpucnianHaTy JaHBYHH 3aryOH 0 (8)

JIuxeu Bbpxy cnaba KAMUTANHIALNA 24 14

Pazxoji 3a JaHbK BBPXY JOXOIUTE 17 6

JpykecTBOTO He NON3Ba AAHBYMHH 00NeKYeHARA

Hzroteen ot Atnac Koucynraur GCK 23



11. IIpuxoan
IIpnxoan

.»» YII brarapus 9 ” EOO[
TopxeH $HHAHCOB OTUET

3a rojiMHara, 2aspplupama Ha 31 aexemspr 2011

TIpHXoOKTE ca peaH3upaHK OT Mpofaxtu Ha eNEKTPHISCKa eHEPTHA

B xuasnou neea

[Tprxoau ot npogaxta Ha NpOAYKUMA
[Mpuxoau ot npomax6y Ha ABATOTpaHHH aKTHBH

CebecToiinoct Ha HpoJaxOHTe

B xunaou resa

OTveTHa CTOHHOCT Ha NpOJANEHHTE ILIATOTPaHHH

AKTHBH

Hpyru npuxoau

OT4eTHA CTOHHOCT HA APYTHTE MPHXOIH

12. Pazxonu

12.1. Paixoau 3a MaTepHAIH H KOHCYMATHBH

PazxoaH 3a MaTEpHATY U KOHCYMATHBH

Pazxoau 3a enekrpo eneprua

Harorses ot Atnac Koncynmuur ©CK

2011

2010

Xun ne. XUA, a6,

779 586

0 118

779 704

2011 2010

Xun. nes. XU, a8,

0 (114)

0 (114)

2011 2010

XUun n8. XUA, J6.

0 33

0 (24)

_0 _9
2011 2010
Xia, a8, XU, 8.
46 30
46 30
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»» YT Boarapua 9 " EOQ/J]
Toaumes pUHAHCOB OTYET
3a roauHara, 3apepiusaina Ha 31 aekemspn 2011
12.2. Paixoan 3a BLHUIHH YCIYTH

Pa3sxoan 33 BHHIITHH YCIOyra

2011 2010
Xun, 8. Xun. 18.
3acrpaxoBku 29 14
CyMH N0 JOTOBOPH C NOOU3MBIHATENH 32 20
TMoapEXKKa U TEKyLUH PEMOHTH 2 3
63 37
12,3, dpyrn pa3xoiH
JApyra pa3xoau
2011 2010
XuiL. 8. XUT. 6.
JbpikaBHH M PYTH TAKCH 1 1
1 1
13. ®uHaHCOBH NPHXO/AH/Pa3X0aH
13.1. @HHAHCOBH PAa3IXOAH
@HHAHCOBH Pa3Xxonu
2011 2010
XA 76, Xun. 8.
Pa3xo/u 3a NTHXBH N0 3a€MH M IPHBJISYCHH CPEACTRA 424 318
Obuo pasxoou 3a Tuxeu 424 318

424 318

Hzrotsen oT Atnac Koncyntuur ¢CK 25



14, Cpbp3aHH aHna

14.1. AneaTnduunpane HAa CBbPIAHH JTHLA

MaeHTudvUMpane Ha CBbp3aHu nuua

Wme Ha hupma

Exen Fpuitk Maywp Benrapus EAL

¥ brnrapua 10 EOO[
¥M Bwnrapus 11 EOOA
¥t Bvnrapws 12 EOOAO
YN Brnrapua 13 EQOCAO
Y1 Bwnrapua 14 EOOA
¥ Bwnrapua 15 EQCOf]
¥M Bwnrapua 1 EOOQ
¥M Bwrrapua 3 EQOQ
YH Bwnrapuna 6 EOO[
¥MN Bvnrapua 8 EOQQO
Y1 Bwnrapus 19 EOQQ
YN Bwnrapus 21 EOO[]
¥N Bwarapus 26 EOQQ

14.2. THprosckH CICIKH ¢bC CBBbP3AHE JIHHA

,» YIT Bwarapua 9 EOQJ]
ToadmmeH QHHAHCOB OTYET

3a roguHaTa, 3abpluBama Ha 31 aekemepu 2011

CTened Ha
CBbLP3aHo

Bug Ha cBbp3aHoOCT  CT
KOMNAHWA Manka
ApYyro CBbpaaHo nuue
APYro CELp3aHo nuue
APYro CEBLP3aHo nuue
ApYro CBbLP3aHO Nuue
OPYro CBBbP3aHo nuue
JApYro cBbp3aHo nuLe
OPYro CBbp3aHo nuue
ApYro cBbp3aHo nnue
APYro CBBup3aHo nuue
APYrc CBBLP3aHO Nuye
ApYro cBBP3aHO Nuue
ApYyro CBep3aHo nuue
APYro CBbP3aHo nuue

O6wara cyMa Ha CACNKHTE ChC CBBP3aHH NHLA M ABDKHMHUTE Cajlla 3a TeKYIIHA Y NpeaxoacH

OTYETEH NEePHOR Ca MPEICTABeHH KAKTO Cle1Bal

IMponax6mn Ha / TOKYNKA 0T

CBbP3aHH JHLA

Kpaiina komnanua-vaiixa

Enen [Ipuitn [layep brarapua

EAJL

Enen Tpunitn Ilaypp bBearapua

EAX

Hpyau cevpaanu ruya

Y1 Benrapua 15 EOQ]]
YTI Benrapua 15 EOOJ]
VII Bwarapus 14 EOO/]]
VY1 Bearapus 14 EOOJ,

2011
2010
2011
2010
2011
2010
2011

2010

Hsroteen ot Atnac Koxcyaruur ®CK

Cymu, CymMH,

Mponaxtu I[loKynkH IBIDKMMH  OBIDKHMH

oT Ha

CBBpP3aHH CB’praHH CB'I:p3aHIrl CB’prElHPI
JHUA nuia
Xt 8. XUA, A8. XU 6. Xt A8.
37
12 4
73 62 1
69 58 1
0 0
(3 s

100%
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»» YII Bearapus 9 " EOQOJ]
Topuied GUHAHCOB OTHET
3a roAMHaTa, 3apbpLuBatLa Ha 31 gexemppu 2011

Cymu, Cymn,
TBIDKMMH  IThJUKMMH
oT Ha
Hauncnenu [lnateHH CBBP3aHH  CBLP3aHH
TUXBH MHXBH nHLa nuna
XuI 18, Xun. a8, XA, 16 Xwi. 7.
3aemn oT / HA CBBP3AHH THIA
Kpatina komnania-matica
Enen [D'puiin Tlaypp Bwnarapus
EAJl 2011 424 424 8083
Enen Tpuiin [layep Benrapus
EAJl 2010 278 352 8457
Hpveu cevpianu auya
2011 0 5083
2010 0 8457

YC10BHA HA CAEIKHTE ChC CBBLP3aHH NHOA

TTpoaax6GuTe HA M NIOKYIIKKTE OT CELP3aHH JIMIA Ce H3RBPIIBAT No oOKyalinK nasapHu ueHv. Hen3ABDKEHHUTE canja B
Kpas Ha rogMHata ca HeofeanedyeHH, Ge3nMXBeHH (C M3KMIOUEHHE HA 33€MHTE) H YPEXKIAHETO WM Ce M3BBLPILEA C
MapHYHA cpeacTBa. 3a BIGMaHHATA OT MAM 33bMKEHHATA KbM CBLP3aHHM NHLA HE C8 MPeJIOCTABEHH HIIH NONy4eHH
FAPaHUMH, ¢ WIKIIOMEHHE Ha OMOBECTEHWTE M0-10AY. [IpYKEecTBOTO He € WIBBPIKIO 00e3leHKa Ha BICMAHHA OT
cebp3and mua koM 31 gexemepu 2011 r. (2010 r.: nyna). IIpernen 3a obesueHka ce M3BbPLIBA BCAKA (MHaHCOBa
rOfHHA Ha 6a3a Ha aHaJM3 HA PHHAHCOBOTO CHCTOAHME HA CELP3aHOTO JTMLE H 11a3apa, Ha KOWTO TO onepupa.

Hpenoc'ralseaﬂ 3a¢MH 0T ¢BbpP3aHH JHOA

Enen Fpuiin Hayvp bunzapus EAJ]]

Ipes 2011 r., Jlpy*ecTBOTO € MpeaocTasuao 3aem & pasMep Ha 8083 xun. ne, (2010 r.: 8457) Ha enHONMYHOTO cH
apuiepHo Apyxectso YII Buarapus 9 EOOJ. Toil He ¢ ofeanedeH H ¢& 0MXBABA C TpuMecedHHA ropobop muoc 3,8%.

Harorsen ot Atnac Koncynmuur ©CK 27



